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Financial. Financial, Financial. 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, were wn THE LIBERTY 
Government, Railroad and 


Letters of Credit, Payable through- 
out the world 


The Company its a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 








NEW YORK 
LONDON PARIS 
Members of Richmond and Baltimore Stock os 
Exchanges. 
John L. Williams & Sons 
BANKERS 
Corner 9th and Main Streets 
ee VA. 


altimore Corresponden 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Sth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,472,531 Dep., $92,787,537 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
§. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
i. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews. Asst. Cashier 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 


Municipal Bonds 
INVESTMENT SECURITIES 


ema a represented by 
JAMES H. CH {APMAN, 421 Chestnut St. 
CHICAGO, aplidbeleal by D. ~~ DRAKE, 


218 La Salie St. 
BOSTON, MASS., resented b 
JOHN B. MOULTON, 3 35 Congress St. 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 

+ . o $5,000,000 00 
Surplus and Profits. . . . . 12.300,000 00 
Deposits June 30,1910. . . 117,757,107 36 


RICHARD DELAFIELD, 
President. 


Capital 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 

JOHN C. VAN CLEAF, 
Vice-President. 


ee val . EWER, 


WILLIAM O. jon.  wrtuecxane A. MAIN, 
Asst. Cashier. Asst. Cashier. 


FRED'’K O. FOXCROFT, Asst. Cashter. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


$6,000,000 
a 6,000.000 


Capital, - - - - 
Surplus,- - - - 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 





MERCANTILE ACCOUNTS. 





ACCOUNTS INVITED 











N. W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


N. EB. Cor. Broad & Chestnut Sts., Philadelphk 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN _— 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - : ° 
Surplus and Profits (earned) - 





baad 2 1 ,000,000 
2,450,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashier 





DIRECTORS 

Chas. A Peabody 

Semuei  oolverten 
Charice H ‘Tweed 

Thomas Denny 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexarder H. Stevens 
W. Emlen Roosevelt 
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Bankers and Drawers of Foreign Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, of Broad 
Vy YORK 


DREXEL & CO. 0., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 
31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
ble Transfers 
Gircular Letters for Travelers available in all parts 
of the world 





PARIS 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE, 


Connected by Private Wire. 


Mems, N. Y., Phila., Boston & Balt. Stock Exch’'s. } 


Buy 4 ao In- 
vestment Securities on com- m 
~~: eve a Invest ent 
of Banks, Bankers, Co 
tions, Firms and Tndividuals Securities | 
on favorable terms. 
drafts drawn abroad - ~ points in the United 
States and Canada: and drafts drawn in the United 
States on foreign countries, gi South Africa. 


INTERNATIONAL CHEQUE 
CERTIFICATES OF DEPOSIT. 


Buy and sell Bills of Exchange 


Letters — make cable transfers on all 


points. Issue Commercial and 
ote a a? agen 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


‘ Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 


NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORE 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co., 


YORE BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROF & CO., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bie of Rechonge Teepragnse Trenctore 


on 
Union of London & Smiths Bank. Limited, 
London, 


. Mallet Freres & Cie., Paris, 


Banco Nacional @ Mexico 
its Branc 


Agents for the ‘oa of prevnor lg the British 
Gu! 2a Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 
No. 23 NASSAU STREET. 

Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank. 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital . - - $1,000,000 
Surplus earned -_ - 500,000 

ms Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Geathan London. 

John Berenberg-Gossler & Co. -» Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 








ae (Bank Filiale der Dresdner Bank, 
Issue Commercial & Travelers’ Credits. 
Buy and Sel! Bills of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co., 


116 DEVONSHIRE STREET, BOSTON 
56 WALL 8TREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 


Correspondents of 
BARING BROTHERS & OO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London 

Seligman Freres & Cte. -» Parte 

Alsberg, Goldberg & Co., Amsterdam 

The Anglo and London- Paris Natiensi 
Bank of San Francisco, Cal. 





Redmond s.Co. 


BANKERS 
81-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables **Mimosa.”’ 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





GraHam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. 





Bankers, Bankers. 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS e 
BOSTON Wm.A. Read & Co, | 33 watt street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince's Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





State, Municipal and Rallroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—S6 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 








Executes orders for purchase and 
saleofStocksandBonds, 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Seld 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
eemerciae Paper 


INVESTMENT ‘ SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


86 Congress St. 
BOSTON 


111 Broadway 
NEW YORK 


34 LaSalle St. 
CHICAGO 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiecal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisee 











George P. Butler & Bro. 


865 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
_— indies, Central and South America and 

exico. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 








Charles Head & Co. 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 
Street, West, Toronto, Ont. 


4H Street, Montreal. Que 
10 Federal Life Bl oy. 


Hamilton, 
103 Banigan Bidg., Providence, R. I 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street - - CHICAGO 








LEONARD H. HOLS 
COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 


BIRD S. COLER 
W.N. 





Shoemaker, Bates & Ce. 


BAN KERS 
New York Stock Exchange 


Members{New Yo York Cotton Exchange 
Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall Street, New York 
Waldorf-Astoria and 500 Fifth Ave., New York 





Real Estate Tr. Bidg., Phila. 
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Foreign. 


@anuatian. 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13. 





GAPITAL, 2. ccqncenense2-95--0--- $47,619,000 
ange anempapanoegpaccces $25,172,895 
M, 105,726,164. 


Dividends paid during last ten years: 
41; 11, 11, 11, 12, 12, 12, 12, 12, 124% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Dentsche Bank (Berlin) London Agency 
4 George Yard, Lombard St! 
LONDON, E.O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
UBSCRIBED PP UA azz wine ($7,143,000) 


PAID-UP CAPITAL. . bode-- ag ($5,357,000) 


RESERVE FUND. bE emen anna demennas ($1,625,000) 
M. 6,827,000. 


HEAD OFFICE 


BERLIN 
Kanonilerstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Buenos Alres, 
Gordoba, Tucuman., 


BOLIVIA: La Paz, a 


@HILI: Anto noon Iqui ,Osorno, 
Santiago, on Ns Valdi a. * ‘Valparaiso. as 


PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bilis sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 

of credit tssued. 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@EORGE Y'D, LOMBARD ST., LONDON, E.C. 





Direction der 
_ Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
be. HOCHST-o-M., HOMBURGvV.d.H., 
POTSDAM, WIESBADEN, 


LONDON, E.C., 

gS 63 Cornhill. 

GAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 
‘i Wh the unlimited personal liability 
of the following partners: 
pat Sh BULLER. | E. RUSSELL: 
F. URBIG, 
A. SALOMONSOHN. 


a 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 
APITAL 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL .....--.--~- 43 55---.- M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
ANCO DE CHILE Y ALEMANIA), ANTOFA- 
ASTA, CONCEPCION, SANTIAGO. TEMUCO, 
VALDIVIA VALPARAISO. VICTORIA; AND 
IN BOLIVIA NCO DE CHILE Y’ ALE- 
MANIA. SI SECCION BOLIVIANA), LA PAZ 





LONDCN a 
DIRe DER _ DISCONTO-GESELL- 
HAFT, 53, CORNHILL, E. C 


The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed-.......-...-----. $7,600,000 
aid-Up..- ---.---6+-------------- 3,750,000 
Reserve Fund-.---.-..----------.----.. .900, 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 134 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 

The Company discounts approved bank and 
mercantile acce soceptaness. ves money on de- 
posit at rates advertised from time to time, - 
grants loans on approved negotiable securities 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP OAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,961,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handeischaft, Bertin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, a aa * 
Reserve,- - - 


- M.110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Capital paid up, . 
Surplus, . .. 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited 


85 CORNHILL, =“. = LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital__...........__ $21,166,625 
i a 4,233 325 
Reserve Fripul_.. 2 hs i ee 2,200,000 


($5 £1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on de it at rates advertised 
from time to aot " for fixed periods upon 
specially agreed te 
Leans granted on jappeeved negotiable securities. 





PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
oarrtax. pli’ 40,00w 
REST - - - - - 132,000,000 00 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal 


Rt. Hon. Lord Strathcona and Mount Royal. 
G. C. M. G., G. C. V. O.— Honorary Presiden 


Hea. Sir George Drummond. 
a ae re 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 64 WALL STREET 
R. Y. HEBDEN, 

} agents. 








W. A. BOG 
J. T. MOLINEUX, 


ait and sell Sterling and Continental Exchaige 
ble Transfers; my Conmaees) “ Trav- 
ts, availab in any part of 
loos drafts on and make collections in thicage 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
APITA 


est and 
NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY pase 
C.J. CROOKALL, 
147 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt ce- 
lections in Canada. Buy and sell Ste Exc 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





MONTREAL - - #£CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 








Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital Glows Kong Currency) --.--.$15, psy 
Reserve Fund) In Goi sang? oy 31,000,000 
ln Silver.. 16,000,000f 

Reserve Liabilities of Proprietors ip hadi tai 15,000,008 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, “eran PHILIPPINES, STRAITS|SETTLE- 

DIA. 


MENTS, 
WADE NGARD'NER. 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) 
(130,000,000 crowns) 


RESERVE FUNDS - - - 
(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Visemnyel, 


Agent, 





$26,342,008 
$7,900,000 


Prossnitsz, St. Poiten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 
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Bankers, 








THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-.-------------- $10,000,000 
SURPLUS...........----..------- 6,000,000 


NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy ond ra Stytas Bone po tinental pa 
an sfers mmer 
"s Credits 4 oliections made at all points. 


Banking & and Exchan e business of every de- 
ption Canada. 


S-ansacted wi 
LONDON OFFICE—2 Lombard Street, E.d. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited, 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 











Pald-up Capital_-...-...---- £1,000,000 Sterling 
500,000 Sterling 





Head Office: 
& Gracechurch Street, London, E.C. 
wd York Office: 52 Wall Street. 
M. J. McMICHAEL,) Agents. 
w. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
b+ poe Credits, available in any part of the 
World. Issue on and make Collections 
im all parts of the United States and Canada 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


GHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN CO. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
MONTREAL 


St. James Street 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St 
NEW YORK 


HIGH-GRADE INVESTMENT BONDS 


35 Congress St 
BOSTON 


Memberg New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


58 STATE ST., 24 BROAD 8T.. 
BOSTON NEW YORE 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11] BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 





D. H. Schmidt & Co. 


Members New York Stock Exchange. 
Investment Seourities 
2% WILAIAM STREET 


MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO, 


(Paid-Up Capital and Surplus, $4,900,006} 
71 BROADWAY NEW YORK 





Travelers’ Cheques and Letters of Credit 
INVESTMENT SECURITIES 
Interest on Deposits Subject to Check 


Bigelow & Company 
BANKERS 


49 Wall Street New York 


BERTRON, GRISCOM & JENKS 
BANKERS 


Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York, 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


130 8. 15th St, 














37 Wall St. 





NEW YORK; 


NEW YORE PHILADELPHIA 
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Bankers ani Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 


ROBINSON BROS., 


Men vers New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S. & W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M'Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 





HL P. Taylor & Company 


PITTSBURGH NEW YORE 
2658 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 
RAPS. 














W.G. HOPPER HOPPER, 


Members of Philadelphia Stock (xchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
~~ South Third Street, PHILADELPHIA 


westments receive our spevia! attention. In- 
pecrmation cheerfully furnished segarding present 
idings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 





{ PHILADELPIA STOCK EXCHANGE 
BMBERS{ NEW YORK STOCK EXCHANGE 
t CHICAGO BOARD{OF TRADE 


REED & HUNTOON — 


Speetalists in 
INAOTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 








J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. | 


Bankers and Brokers 
STOCKS AND BONDS 





























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 


AUGUSTA. GA 
Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











ATLANTA. 


CITY OF ATLANTA 
444% BONDS 
Write for Circular No. 152 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% % and upwards 


HILLVER ‘NVES"MENT CO 




















BONDS ATLANTA, GEORGIA 
Land Title Bldg. © PHILADELPHIA an aca 
BonroLk. VA. CALVIN BULLOCK 





MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 





BIRMINGHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, } 
MONTGOMERY. 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 











ALABAMA 














DENVER CITY TRAMWAY 
BONDS 





MONTGOMERY. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


(New York Stock Exchange. 
MEMB mei | Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 


n Francisco. Los Angeles, 
Lumbermen’s Bidg.. Portland 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








“LOS ANGELES. 
James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They yield a higher rate of interest than bonds of 
the same merit issued in the East 


Correspondence Invited. 
LOS ANGELES. CAL. 











Joseph Ball Company 
Orders executed for the purchase and sale ef 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 


LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T0 6% 
Descriptive Circulars on Hequest 
LOS ANGELES PASADENA 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGB 
LOS ANGELES. 











BALTIMORE 





SEATTLE. 





COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 


— —————— TS 


PROVIDENCE. 








GEORGE H. TILDEN & CO. 
MUNICIPAL AND CORPORATION BONDS 
46 to 6% 


We have bonds which are tax-exempt in Wash- 

= — by _ . te se 

y or e ts netting 

SIX PER CENT. Such bonds et the Pacifie 

Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and Private investors. 





Richardson & Clark 


25 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 





and New York 








_ NEW JERSEY, 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
€o better State No better Securities 





15 EXCHANGE PLACE 
JERSEY CITY 


Tels. 366 and 751 
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CHICAGO. CLEVELAND. ST. LOUIS. 
FRED. S. BORTON T. E. BORTON 
GREENEBAUM SONS R. 0. ENWRIGHT MISSOURI SCHOOL BONDS 
rey sents BORTON & BORTON | 32,000 Moberly 5% Bonds 
NKE Dated July 15, 1910. Due July 15, 1930, 
INVESTMENT SECURITIES Optional suly 15 1920. S veluation 
Corner Clark and Randolph Streets. Chicago. LISTED AND UNLISTED $2,245,470. Bonded debt $57,000. Population 
High-Grade Investment Securities. STOCKS AND BONDS 14,000. Price to yield 4.40 Per er 
dibcihe Phas Mestbnies hist Gente for onto. OF CLEVELAND AND NORTHERN OHIO $23,000 - Salem a 2 7o Bonds 
ate a ° ° ue a P e 
Iesue Letters of Credit for travelers, available in | “EMBERS CLEVELAND STOCK EXCHANGE | 9 10na) “May 18, 1915. valuation, 
all parts of the World. GUARDIAN BUILDING $681,872. Bonded debt $26,500. Population 
A General Domestic and Foreign Banking Business yield 4 ob ber'Gane of Dent County. ce to 
Correspondence Solicited. . . 

$20,000 Charleston 5% Bonds 





SANFORD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
189 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


8. W. Cor. Monroe & La Salle Sts., Chicago. 


Members: 








Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 








CINCINNATI. 


WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 


HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 





CHICAGO 








EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, «© = s « = O10 


SAINT PAUL. 

















KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT 00. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building 


{Rew York Stock Exchange, 
Members: {Rochester Stock Exchange, 
(Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 
High Class 6% Bonds 


50% Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 


BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 



































ALBANY, N.Y. 





PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AAD BONDS 
REAL ESTATE 





Twin City Rapid Transit 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light - 58,1 
City of St. Paul 4s 

Twin City Telephone Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Gduwia White & Ca 


State Savings Bank Bldg., St. Paul 
PROVIDENCE. 


ALBERT P. MILLER Jr 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, B.I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 














BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 











INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg., INDIANAPOLIS 





Dated July 1, 1910. Due July 1, 1930. Op- 
tional July 1, 1920. Assessed valuation $1,060,- 
029. Bonded debt $38,000. Population 3,600. 
county Seat of Mississippi! County. Price to 
yield 4.50 Per Cent. 

$3,500 Kennett 5%, Bonds 


Dated May 1, 1910. Due $500 May 1, 1916 
1919 and 1923. Due $1,000 May 1, 1924 and 
1925. Ai valuation, $720,632. Bonded 
debt, $13,500. Population 2,774. County Seat 
of Dunklin County. Price to yield 4.560 Per Cent. 


A. G. EDWARDS &SONS 
St. Louis, Mo. New York City 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8ST. - 8ST. LOUI® 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS OHICAGO 
MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 

M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 


South Dakota Central 6s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Minneapolis National Bank Stocks 


Linancial. 

















NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New Y erk 





NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidg.. INDIANAPOLIS 











Bank and Trust Company Stocks 


NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK. 
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Bankers and Brokers. 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





C. 1. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 8070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


Mo. 20 Nassau Street, - New York 








HIGH-GRADE 
INVESTMENT SECURITIES 


Thomas L. Manson & 0, 
STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2600 Rector 


Private Wires to Boston. Hartford, New Haven 
and Philadelphia 


A. M. KIDDER & CO. 


BAN KERS 
& NASSAU STREET, NEW YORK. 
Established 1865 
MBMSERS OF N. Y. STOCK EXCHANGE. 


Allow interest on dopediie subject to sight check. 
bm | and gell on commission stocks and bonds, and 
in 


RAILROAD BONDS 
GUARANTEED STOCES 











Edwin P. Campbell 
. MacLean 


H.G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Beeurities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Beary G. Comphet a 





Hanover Bank Building 
11 PINE STREET, - NEW YORK 





1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


W. H. Goadby & Co. 
Bankers and Brokers 
O. 74 BROADWAY, NEW YORK 








ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Members | ooita elphia Stock Exchange. 
BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


53"State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Clark. M1 $f: 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORE CITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
BANKERS and BROKERS 


3. S. aki H. fe Finch. Ww. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York @ity. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


John Y. G. Walker 








Telephones 
4490 1-2-3-4 Rector 





E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York: 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in°Investment and Other Securities of the 
=3 United States and Canada 





YATIONAL BANK 
OF CUBA 


Capital, Surplus and 
»_vadivided’ Profits - }se 1256 922 21 
- - - = 82,900,684 60 
Oeah i in Vaults - - - - 8,681,379 19 
HEAD OFFICE—HAVANA 


Branches 
84 GALTANO ST., HAVANA. 


226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 

CARDENAS, MATANZAS, 

CIENFUEGOS, SANTIAGO. 

MANZANILLO, CAIBARIE 

GUANTANAMO, SAGUA LAN ‘GRANDE: 
ANTA CLARA, CAMAGUEY 

PINAR DEL RIO, SANCTI SPIRITUS, 

CAMAJUA CRUC 

CIEGO DE NiVILA, GOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. + one 
Alvin W - Kreck }New York Committee 
James H. 

Acts as Cuban correspondent of Americau 
banks and transacts a general banking business. 


Capital + $1 ,000 ,000 





WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600,000 


OFFICERS. 
W. MM. Ladd, President. R.S.Howard Jr., Asst. Cash 
B. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. Ht. Dunckley, Cash. Waiter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 











JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon ali 
par ge in this country and Europe. 
Especia! attention given to supplying high-clase 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 





WM. FAHNESTOCKE, 
Meinb. N. Y. Stock Ex. 


Fahnestock & Co. 


Prokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


MELLOR & PETRY 
Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


T. J. MUMFORD 





MEMBERS 


NEW YORE STOCK EXOHANGE 
PHILADELPHIA STOCK EXCHANGE 
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Gurvent Bond Inquiries. 





WANTED 
Glens Falls Gas & Electric 5s 
Omaha Water Co. 5s and Stock 
Seattle-Tacoma Power Co. Stock 
Michigan-Lake Superior Power 5s 
New Hampshire Elec. Ry. Stocks 
Fresno City (Cal.) Water Co. 5s 
Springfield Breweries 6s 
York Haven Water & Power Ist 5s 
Council Bluffs Water Works Co. 6s 
Buffalo Lockport & Rochester ctfs. 
Portsmouth Kittery & York 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State =treet Hoston 


FOR SALE 


Youngstown & Southern 5s, 1923 
St. Louis Rocky Mt. & Pac. 5s, 1955 
yey on Trac. & Lighting 5s, 1931 
inance & Securities 6s 

Fetinass Writing Paper 5s, 1919 
Burlington Gas 5s, 1955 

U. 8. Envelope 5s, 1923 

California Gas & Electric 5s, 1937 
Toledo Railway & Light 4s, 1909 
Hudson River Water Power, 1929 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 3448 Main. 








United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of St.L. 1st 5s 
Union El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Louis 1st 5s 
Baciede Gas Co. of St. Louis Ref. 5s 
Kan.0.Ry.& Lt. 6s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Pennsylvania Tax Free Securities 
BOUGHT AND SOLD 


George B. Atlee & Co 
Bankers 


119 §. Fourth St. Philadelphia 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Teiepnene 
NEW YORE 155 Rector 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Specialize in Securities of 
Temple Iron New River 
Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CO.., 
BANKERS 
EMBERS NEW YORK STOCK EXCHANGE 
4Z3 Spruce St., Sec. Nat. Bank Bidg. 
SCRAN ION, PA. WILKES-BARRE, PA. 


FOR SALE 


$25,000 Nashville & Decatur Railroad 
14% Stock 


Price, 188 and Interest 


Dividends guaranteed 999 years by 
Louisville & Nashville Railway Co. 


GOULDING MARR 


Broker 








NASHVILLE, = = TENN. 
MUNICIPAL 4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE ‘ 
Philadelphia Washington Pittsburgb 





“The Pledge of The People” 


A New Investment Pamph- 
let, of Vital Importance to 
Every Buyer and Holder of 
Municipal Bonds, Sent on Re- 
quest. 


D. ARTHUR BOWMAN 
Third Nationa: Bank Building 
8ST. LOUIS, MO. 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 
Colorado Springs 24 Broad Street London 
COLORADO NEW YORK ENGLAND 


Electric Power Securities 





Nevada-California Power Co. bonds and stock 
Denver & W. Ry. 5s and stock 

Northern States Power ; 

Denver Gas & Electric 5s 

Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


Am. Tel. & Tel. Oonv. 4s, March 1936 
Am. Tel. & Tel. Ooll. Tr. 4s, July 1929 
NH. ¥. Telephone 414s, November 1939 


GEORGE L. WARE 


Tel. 984 Main 63 State St.. BOSTON 








Peoria Gas & Electric ist Mtge. 5s 1923 
Northern Indiana Gas & Elec. Cees. 5s, 1936 
Public Service Corporation Gen. 1959 
Norfolk & Portsmouth Traction is 5s 4936 


SAMUELK.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Kansas City Southern Equipments 
St. L. & San Fran. Guar. Equipts. 
N. Y. Central Lines Equipments 
Columbus & 9th Ave. ist 5s, 1993 
Gulf & Ship Island Ist 5s, 1952 


WOLFF & STANLEY 





Correspondents: EDWARD B. SMITH & CO., 
27 Pine St. 


-» New York City. 


We Own and Offer 


Hackensack, N, J., 
5% BONDS 


Price to Yield 4.60% 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





Established 1864 Telephone 2817 Rector 
INSURANCE STOCKS 


Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 


69 BROADWA: NEW YORE 





H. LL. NASON & CO. 


Shawmut Bank Building, Boston. 

Specialists In seasoned Public Service Securities, 
Offerings solicited. 
FOR SALE 

Lansing Fuel & Gas 5s, 1921 
Michigan City Gas & El. 5s 
United El. Lt. & P. (Balt.) 44s 
Baltimore Electric Co. Pref. Stock 





Ashtabula Water Co. 5s 

Bessemer (Ala.) 6s 

Beloit Water Works 6s 

Council Bluffs Water Works 6s 
Rochester Ry. & Lt. 5s 

Hudson River Power Trans. Rfdg. 5s 
Union Electric (Dubuque) 5s 


F.W. MASON & CO. 52 State st. 





FOR SALE 
Kirby Lumber Co. Com. & Pref. 
Butte Electric & Power Common 
Coplay Cement Co. Common & Pref. 
Norfolk & Western St. Ry. 5s 


C. H. FARNHAM 


27 STATE STREET, BOSTON 





Commonwealth Pr Ry & Lt 


And Constituent Companies’ 
Stocks and Bonds. 


Wm. Hughes Clarke 
415 Ford Buiiding, Detroit, Mich. 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. Jooosh Railway, Light, Heat & Power Co. 
1st Mortgage 5% Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





St. Clair Co. Gas & Elec. Co. ist Cons. 
5s, 1959 

Mahoning & Shenango Ry. & Lt. Co. 
ist Ref. 5s, 1916 

Chattanooga Ry. & Lt. Co., ist & 
Ref. 5s, 1956 


WURTS DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 





Sable Add. “MOWOLF” 27 William St., N. ¥ 
Phones 6557-6558-6559 Broad 





Telephone Lombard 1060-1061 
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Col. Springs & Cripple Creek Disttict Ist 5s & Cons. 5s 
Detroit Southern, Ohio Southern Div. 4s, 1941 
Fonda Johnstown & Gloversville 4%s, 1952 
S. A. L., Atlanta & Birmingham 4s, 1933 
Denver Northwestern & Pacific 4s, 1952 
Beech Creek Coal & Coke Co. 5s, 1944 
Minneapolis & St. Louis 4s, 1949 
Missouri Pacific Coll. 4s, 1945 


Wabash, 


Omaha. Div. 3s, 1941 


Gulf & Ship Island 5s, 1952 


Pere Marquette Cons. 4s, 1951 


Sunday Creek Co. 5s, 1944 


AND ALL OTHER SECURITIES DEALT IN 


F. J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


830 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39. Pearl Street, HARTFORD 








FOR SALE 
100 Shares St. Louis & San Fran., 
Chic. & Eastern Illinois 
Stock Certificate 
Erie Equipt. Series H, 1915 


A. A. LISMAN & CO., 


Tel. 6950 Broad 25 Broad St., New York 








PROCTER & BORDEN 
BQUITABLE BUILDING, NEW YORK 


Providence & Worcester 4s 
N. Y. Providence & Boston 4s 





Bonds Suitable for Deposit with — 
State of Georgia by Insurance 


Companies constantly on hand. 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA. GA. 





MUNICIPAL BONDS 
Legal for Savings Banks in New York State 
TO NET 4.25% 


FERRIS & WHITE, 


Tel. 6327-8 Hanoxer 87 Wall St., N. Y. 








WE WANT TO BUY 
Fairmont Coal Bs 
Somerset Coal 5s 
Clarksburg Fuel 5s 
Consolidation Coal 4%s 
Jefferson & Clearfield Coal & Iron 5s 
Morgan's Louisiana & Texas 7s 
Buffalo Rochester & Pittsb. Equipment 4s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY &STRUTHERS 
55 Cedar Street 
NEW YORK 





New Haven 6s 

White Water Valley 4s 

Toledo Peoria & Western Ist 4s 
Central Pacific 3%s 

Houston & Texas Central 4s 
Chesapeake & Ohio 4s 





T. W. STEPHENS & C0 


BANKERS 
2 WALL STREET, NEW YORE, 


‘INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





N. Y.N. H. & H. Deb. 4s, 1955 

N. Y.N.H. & H. Deb. 4s, 1956 
Boston & Maine 44s, 1929 

Minn. Lynd. & Minn. Ist 5s, 1919 
Col. New. & Zanesv. Ist 5s, 1924 
Col. Buckeye L. & New. Ist 5s, 1921 
N.Y.& Cuban Mail SS. Ist 5s, 1932 
N. Y. Tel. 414s, 1939 


BURCESS, LANG & CO. 


Pri Wire 
NEW YORK. BOSTON 


34 Pine Street 50 State Street 
Telephone 2417-8-9 John 


Railroad and Other 


Investment Bonds 








Ga. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street. 





July Investment List 
Sent or Request 





CURTIS & SANGER 


Members N.Y ., Boston& Chicago Stock Exchanges 
49 Wall Street 





Boston Chicago 


NEW YORK 





Stoss Iron & Steel 6s 
Sloss Iron & Steel 44s 


G. W. Walker & Co. 


BANKERS 
Tel. 100 Broad. 25 Bread St., New Yerk 





MONTANA CENTRAL RY. 
ist M. 5% & 6% Bonds, due 1937 


MEXICAN. CENTRAL RY. 
Consol. M. 4% Bonds, due 1911 


NORFOLK & WESTERN RY. 
Gen. M. 6% Bonds, due 1931 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &C>o. 


400 Chestnut Street, Philadelphia. 


Western N. Y. & Pa. First 5s 
Long Island RR. Ferry First 414s 
Kansas City Ft. Scott & Memphis 4s 
Wilkes-Barre & Wyo. Val. Tract. 5s 
Wyoming Valley Gas & Blectie Oo. Se 
y as c 
Manufacturers’ Water Co. First 5s 
Westchester Lighting Co. First 5s 








FOR SALE. 
200 Babcock a Wilcox 
100 Butte i Pc & Po t gl Common 
150 Niagara ‘ow 
50 Safety Car I Heating « Lighting 
50 Sen Sen Chiclet 
200 Texas (The) Company 


FREDERIC H. HATCH & CO 


30 BROAD STRE ET - W YORK 
5140 to 5153 Broad, ys usive 
Branch Oifice. 50 CONGRESS ST., BOSTO 





WE OFFER: 
American, Reeves 1917 
West Penn Rys. 5s, 1 
Omaha Gas 5s, 1917 
Penna. Coal & Coke 5s (Series A), 


WE. QUOTE: 
Baldwin Locomotive Works 5s, 99@ 99 % 
Syracuse Light & nireg'- 5s, 72@ 74 


1932 


REED A. MORGAN & CoO.. 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock, Exchange. 
Telephones, { Belk Spruce 21-93. 
Keystone- 





C.B. & Q. Ill. Div. 4s, reg. 
Ill. Central Coll. tr. 4s, 1952 
Colorado Southern 414s 
Beech Creek ist 4s 

Ches. & Ohio con. 5s 


BLAKE & REEVES 


Tel. 1504 John $4 Pine Street, New York 





Railroad Equipment Bonds 
Public Utility Bonds 
Power Company Bonds 
Short-Term Notes 


Pingree, McKinney & Co. 


8 Congress Street, Boston 





National Park Bank 
Coal & Iron National Bank 
Union Exchange National Bank 


LUTZ & COMPANY 


Bank and Trust Company Stocks 
26 Broad St., N.Y. Tel. 273 Broad. 
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Offerings Wanted 
High-Grade 
RAILROAD AND 
INDUSTRIAL BONDS 


Gude, Winmiil & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





N. Y. Lack. & Western ist 6s, 1921 
L. Sh. & M. So. Deb. 4s, 1931, unlist. 
Union Pacific Refunding 4s, 2008 
B. &O., P. L. E..& W. Va. 4s, 1941 
B. & O. Prior Lien 314s, 1925 
Illinois Cent., Western Lines 4s, 1951 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUTS 





Beech Creek Coal & Coke 5s, 1944 
Penn. Coal & Coke Co. Issues 
O’Gara Coal 5s, 1955 

United Zinc & Chemical 5s, 1928 
Naszau & Suffolk Lighting 5s, 1935 
American Thread 4s, 1919 

Webster Coal & Coke 6s, 1944 
Pana Coal 6s, 1915-1918 

Western Pacific 5s, 1933 

Western Electric 5s, 1922 

Wyoming Val. Gas & Elect. 5s, 1925 


MEGARGEL & CO. 
BANKERS 


Nassau Street NEW YORK 
Chicago Cin. & Louisville 44s 
Beech Creek 4s 

Cin. Indianapolis & Louisville 5s 
Norfolk & Western.Conv. 4s 
International & Gt. Northern 2nd 5s 


EYER & COMPANY 


Tel. 7750. 1-2-3 Hanover 
$7 Wall Street NEW YORK 


Passaic, N.J., Water 4s and 5s 

Auburn Gas First 5s, 1927 

Chicago & Alton 3s 

N. O. Mobile & Chicago Bonds and Scrip 
Alabama State 4s and.3 is 

Canada Southern ist 6s, 1913 


DOUGLAS FENWICK & CO. 


Tel. John 109 84 WALL ST 














Tax-Exempt 
Guaranteed Stocks 


Descriptive lisi sent 
upon request 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 





Coffin & Company 


NEW YORE. 


WANT 
Morris & Essex 7s, ay 


Lehigh Valley: of N.Y. 4 ls 

U.S. Steel ist 5s 

Lehigh Valley Terminal 5s, Reg’d 
OFFER 


Missouri Pacific Cons. 6s 
Pennsylvania Real Estate 4s 

New York & Northern 6s 

Col. Springs & Cripple Creek ist 5s 


AA RAAB RRO Hee meee 





Capital $5,000,000 
Main Office: 


Fifth Avenue 


London 


Established 1864 
28 Nassau Street 


Guaranty Trust Company 
of New York 
Fijth Avenue Branch 


SAFE DEPOSIT VAULTS 


33 Lombard Street, E. C. 


Surplus $18,000,000 


& 43d Street. 


Branch 








Foreign Exchange - 


Transaets..a Qeneral Trust Company Business 





Investment Offerings 








oun 





Municipal, Railroad and 
Public Service Corporation 


BONDS 
EDWARD V. KANE & Co. 


North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
‘Phones Bell-Wainut 2290 Keystone-Race 499 


New Amsterdam Gas 5s, 1948 
Central Union Gas 5s, 1927 

Brooklyn Edison 4s, 1939 

Lexington Ave. & Pav. Ferry 5s, 1993 
Brooklyn City Ry. 1st 5s, 1941 
Second Ave.Cons.5s, 48 Tr. Co. Ctfs. 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., 





N. Y 


Unites are pd Jersey RR. & Canal Co. 
4s 

mickiyan Go Central RR. Co. ist 314s 
Audubon National Bank 

Short Time Maturities 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 


PORCUPINE 
Is a gold camp of wonderful promise. 
Situated about 400 miles north of 
Toronto. 
Write for Special Report. 


WARREN, GZOWSKI & CO. 


25 Broad St., New York. Toronto. 











Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
+4 Pine Street NEW YORK CITY 


Amer. Light & Traction Co. Stocks 
Amer. Gas & Electric Co. Stocks 
Tri-City Railway.& Light Co. Stocks 
Underwood iter Co. Stocks 
Southern Light & Traction Co. 5s 
St. Joseph (Mo.) Gas 5s 





Tel. 6775-6 Broad. 


LAMARCHE & COADY, 


26 Broad St., N.Y, 


J. H. Rice, Jr. & Co. Will Buy 
100 feperiqns: | Coal Products 


red Felts, 
“ ick. & West. Coal 
190 Poa ohnstown & Gloy. Com. 


Royal aking. Powder Pid. 
ells-Fargo Express 
1 as Western _ Pacific 


Western Electric m- 
J. K. Rice, Jr. & Co. Will Sell 


45 American Express 
100 Bklyn Union “L”’ 
ae chil as Re tasrene Co. Pfd. 


‘Pid. 
60 tat. te = Recordi ng Com. 
ay 


Department Stores Pfd. 

New York Curtain 
Phelps, Do 
75 | 
$5,000 
| an r 
ted 


J. K. Rice, Jr. & Co. 


’Phones:7460 to 7466.Hanover. 33 Wall St., N. Y. 
GILMAN & CLUCAS 


Dealers in Hi gh-Grade 
INVESTMENT BONDS 


ist Nat. Bank Bldg., 34 Pine Street, 
‘NEW: HAVEN, CT. NEW:-¥ORK 


Childs Company Common 
Conn. Ry. & Lig.’ Bonds & Stocks 
Cripple Ork.. Gent. Com. & Pref. 
Mohawk Valley 
N. Y. State Rys. Com. &.Pref. 
Roch. Syr. & Eastern 5s, 1945 && 
WM. M. CLARKE 

Tel. 1015-16-17 Rector 20.Broad.St., N Y. 
Texas & Pacific, La. Div. 5s, 1931 
Louisv. Cinn. 2 4\¢s, 1931 
Southern-Ry. 6s, 1994 
Gulf-Beau. & Kan. City 2d 5s, 1913 
Ft. Worth & Rio Grande Ry. 43,1928 


LEONARD SNIDER 
60 BROADWAY NEW YORK. 
Telephone 1620. Rector. 


WANTED 


BERGEN TURNPIKE 5s, 
July, 1951 


W. E.R. SMITH & CO., 


20. Broad Street . - New York 





























Dayton & Michigan 5s, 1911 


N. Y. Brooklyn & Manhattan Beach 5s 
Scioto Valley & New England 4s 


St. Paul East. Grand Trunk 6s,.1913 


Ann. Arbor. 4s 





WERNER BROS. 


Tel. 4800-1-2-3-4-5 Broad. 


New York Central Equipments 
Western’ N. Y. & Penna. 4s and 5s 


Seattle Electric Ist Mtge. 5s 
Wabash Terminal Ist Lien 4s 
Norfolk. & Southern General 5s 
Mason City & Fort Dodge 4s 
Louisville Henderson & St. Louis 5s 


Ss. & GOLDSCHMIDT 
25 Broad Street, N. Y. 
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The Union Discount Co. of London, L’t’d., 
39 CORNHILL, LONDON, E. C. 


Cable address, “UDISCO, LUNDON.” 


Capital Subscribed, $7,500,000, 
In 150,000 Shares of $50 each, on which $25 have been paid. 


Paid up, ° : ‘ ° p ° ° ° $3 ,750,000 
4 Reserve Fund, . ; 4 ‘ , ‘ ‘ - 2,900,000 
es Number of Shareholders, 2,837. 
i-” DIRECTORS. 
Robert Balfour, M. P. The Hon. Wm. Henry Goschen, 


William Thomas Brand. 
Sir William Dunn, Bart. 


Sir Thomas Jackson, Bart. 
Christopher R. Nugent. 


Arthur John Fraser. Henry Oppenheim. 
Manager, 
CHRISTOPHER R. NUGENT. 
Sub-Manager, Assistant Sub-Manager, Foreign Dept. Manager, 


Secretary, 
E. C. STEVENSON F. NEVILL JACKSON. Cc. BERGEL. W. B. HOBBS 





Dr. BALANCE SHEET, 30TH JUNE, 1910. Cr. 
To oy Account, By Cash at Bankers............ $3,912,426 36 

0,000 Shares * British Government, Indian 

= $7,500,000 00 Government and other Se- 
Se GE oc catinbuiiba diane 17,308,760 42 

Amount 2. “ Loans on Securities at call and 

$25 perS S $3,750,000 00 short dates, and other Ac- 
Reserve Fund 2,900,000 00 SE, caiksnddsnnandachs 9,011,815 62 
Provident Re- * Bills Discounted, &c........ 93,715,231 70 
serve Fund. 352,672 25; “* Sundry Debit Balances_.____ 13,980 23 

“ Loans and De- ** Freehold and Leasehold Prem- 

gaa includ- ises, Fittings and Furniture, 

ng provision at cost, less Depreciation 
for contingen- written off half-yearly.._. 590,137 08 

CO RR OS 92,170,955 06 


es 
** Bills Re-disc’t’d_ 24,018,707 90 


116,189,662 96 
** Rebate on. Bills 
Dis ted 


761,197 58 


of Profit and 
Loss for A 


propriation.. 698,818 62 
Less Transfer 


100,000 00 


598,818 62 
$124,552,351 41 











$124,552,351 41 














Dr. Profit and Loss Account for the Six Months ending 30th June, 1910. cr. 


To Current Expenses, By Balance brought forward from 
including laries, Sane BPGGs, 100O sass de ee 
Rent and Taxes, *“* Gross Profits for the half-year, 
Directors’ Fees,and after making provision for con- 
all other c 7 tingencies _..... eI ed 1,211,977 59 

“ Rebate of Interest 
on Bills aay 





$359,524 18 


$111,485 57 


piesa si inl 761,197 59 
Pung... :... $100,000 00 
Dividend for the half- 


year at the rate of 


| 
=} 


225,000 00 


wo 


ward to next Ac- 
| eee 373,818 62 


698,818 62 
$1,571,501 78 





$1,571,501 77 
ae = 





Balance brought down... $373,818 62 


W. B. HOBBS W. T. BRAND. } 
Secretary. R. BALFOUR. Dtrectors 
The Company discounts approved Bank and Mercantile Acceptances, recelves Money on Deposit, 
and grants Loans on approv egotiable Securities at rates which can be ascertained on application 
4 = pene a bs effects Purchases and Sales of Government Stocks, Shares, and other Securities 
rms. 


LONDON, E. C., 8th July, 1910. 





$5=£1 








To the Holders of 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO. 
THREE-YEAR 6% COLLATERAL NOTES, DUE AUGUST 1, 1910 


Notice is hereby given that the above Notes will be paid on and after August 1, 1910, upon pre, 
— \ surrender of the same at the office of the Mercantile Trust Company, 120 Broadway 

In order to provide in part for the funds required to pay the above $6,000,000 Notes, this Com- 
year has sold to Messrs. Kuhn, Loeb & Co. a new issue of $4,000,000 face value of Three-Year 6% 
ng as Notes, due August 1, 1913. The remaining $2,000,000 will be provided from surplus treas- 

Holders of the maturing Notes are referred to the advertisement of Messrs. Kuhn, Loeb & Co., 
printed hereunder, for the terms on which maturing Notes may be exchanged for the new Notes. 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO. 


New York, July 8, 1910. By T. W. SIEMON, Treasurer. 





Referring to the above notice of the Westinghouse Electric & Manufacturing Company, the 
undersigned offer to holders of that Company's Three-Year 6% Collateral Notes, due Au ust 1, 1910, 
p Moy gg s exchanging the same, par for par, for new Three-Year 6% Collateral Notes, due 

For full particulars as to the new issue of Notes, reference is made to a letter from Robert Mather, 
Esq., Chairman of the Board of the Westinghouse Electric & Manufacturing Company, copies of which 
may be obtained from the undersigned. 

This offer is subject to withdrawal without notice. 





KUHN, LOEB & CO., 


William and Pine Streets 


New York, July 8, 1910 





MARYLAND TRUST COMPANY, TRUSTEE, 
TIMBER CERTIFICATES OF BENEFICIAL 
INTEREST IN THE KIRBY LUMBER 
COMPANY CONTRACT WITH THE HOUS- 
TON OIL COMPANY OF TEXAS. 


Notice is hereby given that the Interest Cou- 
pee due August 1, 1910, on the First and 

cond Issues of Timber Certificates of Beneficial 
Interest in the Kirby Lumber Company Con- 
tract, and the principal of $490,000 of Series ‘‘N,"’ 
First Issue of said Certificates, due August 1, 
1910, will be paid at maturity upon presentation 
at the office of the MARYLAND TRUST COM- 
PANY, in the City of Baltimore, Maryland, or 
at the office of its Agent, THE CHASE NA- 
TIONAL BANK, in the City of New York. 


MARYLAND TRUST COMPANY, 
Trustee. 
Baltimore, Maryland, July 30, 1910. 





PACIFIC GAS & ELECTRIC COMPANY. 


Notice is hereby given that a meeting of the 
Board of Directors of this Company has been 
called for eleven o'clock a. m. on August ist, 1910, 
for the purpose of declaring a dividend of ONE 
AND 50-100 DOLLARS ($1 50) per share upon 
the preferred capital stock of this Company for 
the _s beginning May ist and ending July 31st, 
1910, payable by check on the 15th day of 
August, 1910, to the stockholders of record at 
eleven o’clock a. m. on the ist day of August 
1910. Owners of such preferred stock evidence 
by certificates issued in the name of any other 

rson should have the same transferred on the 

ooks of the Company and new certificates issued 
in their own names on or before eleven o'clock 
a.m. of August ist, 1910, if they desire dividend 
checks made payable to themselves. 


D. H. FOOTE, 
Secretary of the Pacific Gas & Electric Co. 





GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York City, 


July 29th, 1910. 
TO STOCKHOLDERS: 

NOTICE IS HEREBY GIVEN that a Special 
Meeting of stockholders will be held at the Com- 
pany’s office at 25 Broad Street, New York a he 
on Friday, August 12th, 1910, at 11 o'clock A. M., 
for the purpose of voting upon a proposition to 
Increase the Company's authorized capital stock 
from $25,000,000 (the present amount) to $27,- 
500,000, and to classify such additional $2,500,000 
thereof as six per cent cumulative preferred stock 
in all respects on a parity with the Company’s 
present stock. 

The stock and transfer books will be closed 
against the transfer of stock on Tuesday, August 
2nd, 1910, at 12 o’clock noon, and will re- 
opened on Saturday, August 13th, 1910, at 10 
o'clock A. M. SANFORD H. STEELE, 

JAMES L. MORGAN, President. 

Secretary. 








KCinancial, 





To Holders of First Mortgage Bonds 


OF THE 


Hoboken Land and Improvement Co. 
Due November ist, 1910. 


Notice is hereby given to the holders of the 
above bonds that the Hoboken Land & Improve- 
ment Company has made arrangements with the 
Hudson rust Company, to purchase up to 
$500,000 par value of the bonds at par and 
accrued interest, if presented at the office of the 
Hudson Trust Company, 51 Newark Street, 
Hoboken, N. J., on or before August 1st, 1910. 

—OR— 

The Hoboken Land & Improvement Company 
will give in exchange for the above-mentioned 
bonds its new 20-year 5% First Mortgage Gold 
Bonds, on the basis of par for the present bonds, 
and 102 for the new bonds; provided the holders 
deposit their bonds with the Hoboken Land & 
Improvement Company, No. 1 Newark Street, 
Hoboken, N. J., on or before October ist, 1910, 
together with $20 per bond. 

The new mortgage will be for $2,000,000 and 
will be secured by property at an assessed value 
of more than $4,000,000. 

Upon depositing said bonds a proper receipt 
will be issued by the Hoboken Land Improve- 
ment Company, and on November ist, 1910, 
the holder thereof will receive on demand and 
presentation of said receipt at the office of this 
Company, No. 1 Newark Street, Hoboken, N. J., 
a bond or bonds of the new issue as called for in 
the receipt. 

Holders of the bonds due November Ist, 1910, 
who do not desire to sell said bonds before 
August ist, 1910, or to exchange said bonds in 
accordance with this notice should present their 
bonds for payment at the First National Bank 
of Hoboken, N. J., on November ist, 1910. 

For further information apply to Hoboken 
Land & Improvement Company, No. 1 Newark 
Street, Hoboken, N. J. 

Dated Hoboken, N. J., July 21, 1910. 








Wanted. 


EXPERIENCED BOND MAN WITH WELL- 
EQUIPPED OFFICES IN PHILADELPHIA 
WISHES TO REPRESENT OUTSIDE HOUSE 
ON SALARY AND COMMISSION BASIS 
ADDRESS “C,” CARE “CHRONICLE,” P. O 
BOX 958, N. Y. 
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HOUSTON & TEXAS CENTRAL 
Consolidated Mortgage Bonds 


Notice of Bonds Drawn for Payment 


The Houston & Texas Central Railroad Com- 





pany, having in its possession cash proceeds from | 


sales of lands covered by Trust Indenture between 
Frederic P. Olcott, {The Farmers’ Loan and 
Trust Company of New York and the Southern 
Pacific Company, dated April 1, 1890, which are 
applicable to the purchase of the Houston & 
Texas Central Railroad Company’s Consolidated 


Mortgage Bonds, secured by such indenture, to an | 


amount sufficient, at the price limited in said trust 
indenture, to purchase and retire 225 of such 
bonds, and, it having been found that such bonds 
cannot be purchased at or below 110 per centum 
of the par value thereof and accrued 
thereon, there have been drawn by lot, under the 
provisions of such trust indenture, bonds secured 
thereby bearing the distinguishing numbers here- 
Inafter stated, to be paid for out of such proceed® 
of such land sales at the said rate of 110 per centum 
of the par value thereof and accrued interest 
thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 


12 327 764 1146 1482 1951 2605 3088 

16 328 784 1155 1523 1962 2606 3133 

33 356 789 1168 1553 1972 2620 3148 

65 357 794 1191 1575 1991 2623 3150 

77 «364 795 1210 1585 2027 2626 3206 

82 369 817 1213 1617 2039 2627 3222 

95 380 819 1226 1622 2072 2646 3250 

98 387 821 1250 1640 2075 2737 3302 

142 403 832 1251 1654 2077 2743 3343 
145 408 834 1252 1697 2081 2813 3361 
146 422 884 1255 1700 2096 2815 3365 
159 469 930 1286 1703 2102 2817 3366 
162 480 936 1293 1717 2109 2826 3372 
165 482 937 1299 1764 2120 2881 3448 
168 489 946 1332 1787 2142 2899 3592 
182 495 960 1341 1789 2169 2905 3594 
193 499 975 1342 1790 2174 2910 3601 
212 508 977 1381 1799 2206 2918 3607 
217 528 989 1384 1858 2226 2923 3661 
251 553 1004 1396 1884 2228 2934 3664 
252 558 1052 1419 1890 2238 2937 3769 
254 565 1053 1420 1906 2347 2944 3850 
255 574 1064 1423 1907 2365 2952 3853 
279 698 1074 1437 1909 2384 2957 3884 
292 701 1086 1442 1917 2391 2958 3890 
295 714 1105 1459 1921 2432 2959 3895 
297 730 1126 1474 1924 2549 2988 3913 
or 736 1140 1478 1926 2601 3053 3918 
225 


The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz.: 
110 per centum and accrued interest, upon pre- 
sentation thereof, with all unmatured coupons at- 
tached thereto, at the office of the Houston & 
Texas Central Railroad Company, 120 Broadway, 
New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of such 
drawing, viz.: from and after the 26th day of 
September, 1910. 


Houston & Texas Central Railroad Co. 


By ROBERT S. LOVETT, President. 
New York, July 28, 1910. 


rhe 
Gitizens Central 
Rational Bank 
of Hew York 


320 BROADWAY 





Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,600,000 





interest | 


Wabash Pittsburgh Terminal Railway Company 


To Holders of First Mortgage 4% 50- Year 
Gold Bonds of Above-named Company 


; The undersigned have consented to act as a Protective Committee to safeguard the interests of 
First Mortgage Bondholders, and have issued a Circular Letter explanatory of the urgent necessity for 
mmediate action on the part of bondholders and holders of certificates for bonds issued by the Central 
Trust Company of New York. ; 
. The Committee has also prepared a Deposit Agreement under the terms of which bonds or Central 
rrust Company certificates may be deposited with either the COLUMBIA TRUST COMPANY OF 
NEW YORK, the COLONIAL TRUST COMPANY OF PITTSBURGH, PA., the LAND TITLE 
& TRUST COMPANY OF PHILADELPHIA, PA., or the CONNECTICUT TRUST & SAFE DE- 
POSIT COMPANY OF HARTFORD, CONN. 
Copies of the Circular Letter and Deposit Agreement may be had by application in person, or by 
| mail, at the office of any of the above-named depositaries, or from the Secretary of the Committee. 
| It is absolutely essential to the interests of bondholders that immediate and aggressive action be 
| taken to protect their security, which is in great danger of dissipation. 
The Circular Letter fully states the facts. 
| July 26 1910. 





JAMES C. CHAPLIN, 

Vice-President, Colonial Trust Company, 

| Pittsburgh, Pa. 

MEIGS H. WHAPLES, 

President, Connecticut Trust & Safe Deposit 
Company, Hartford, Conn. 

WILLIAM R. NICHOLSON, 

President. Land Title & Trust Company, 

Philadelphia, Pa. 


CLARENCE L. HARPER, 
President, Union Trust Company, 
Philadelphia, Pa. 


RICHARD SUTRO, 
of Sutro Brothers & Co., Bankers, 


New York City. 
Committee. Zi 


L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS 
DISC 
OUNT AND GUARANTEE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 


WILLIAM C. TAYLOR, 
Secretary of Committee, 

37 Wall Street, 

| New York City. 


| SAMUEL UNTERMYER, 
| Counsel to the Committee. 

















MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, $7,000,000 

















THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Stone & Webster 


147 Milk Street, 
BOSTON 


First Natl. Bank Bidg 
CHICAGO 


5 Nassau Street 
NEW YORK 

We offer for Investment 

Securities of 

Public Service Corporations 

under the management 

of our organization 
to yield 


5% to 614% 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts, 


WESTERN OFFICE 
New York Life Building. Chicago 





Our Manual 


describing these companies will be sent 
upon request. 


R. T. Wilson & Co. 


Bankers & Commission Yerchants 
88 WALL STREET, AEW YORE 
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National Discount Company, Limited, 
35 CORNHILL, LONDON €E C., ENGLAND. 


Cable Address: NATDIS, LONDON. 








SUBSCRIBED CAPITAL, $21,166,625 
Paid-up Capital, : . ; ‘ : ‘ $4,233 325 
In 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,420. 
Reserve Fund, . . ; : . , 2,200,000 
DIRECTORS. 


EDMUND THEODORE DOXAT, Chairman. 
(Dalgety & Co., Ltd.) 
W. MURRAY GUTHRIE, Deputy Chairman. 
LAWRENCE EDLMANN CHALMERS WALTER JAMES HERIOT 
(Brown, Shipley & Co.) (C. J. Hambro & Son.) 
FREDERICK WILLIAM GREEN SIGISMUND FERDINAND MENDL 
(A. Dunkelsbuhler & Co.) (F. Mendl & Co.) 
FREDERICK LEVERTON HARRIS, M. P. JOHN FRANCIS OGILVY 
(Harris & Dixon, Ltd.) (Ogilvy, Gillanders & Co.) 
CHARLES DAVID SELIGMAN (Seligman Bros.) 


Manager, 
PHILIP. HAROLD WADE. 
Joint Sub-Managers, 
WILLIAMS, FRANCIS GOLDSCHMIDT. 
“ Bankers, 
BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 


BALANCE SHEET 30th JUNE, 1910. 
Dr. $5—£1 Sterling. 
To Subscribed Capital___$21,166,625 By Cash at Bankers----- 
viz., 169,333 shares ‘** Securities—British and 
of $125 each. Indian Government, 
ital paid-up, viz.: City. of London. Cor- 
25 per share_____-_ $4,233,325 poration Bonds, and 
** Reserve Fund ___-___- 2,200,000 Trustee Securities__$12, 
“ Deposits ped Sundry ‘“* Other Securities, in- 


Secretary, 
WATKIN W. 





477,385 fl 


Sienees. 4. 45... 77,400,897 cluding short-dated 
“ Bills Re-disbannted _ _ 4 20,572,731 Colonial Bonds----- 2,129,754 

S eee. ok. es - ... 675,449 —___——— 14, 607,139 

“Amount at Credit of “Loans at call, short 
Profit and Loss Ac- and fixed dates __-_-_ 8,739,743 
Ss cristo Sin o os 305,427; ‘* Bills Discounted -_---- 79,544,076 

‘* Interest due on Invest- 

ments and Loans, 
and Sundry Balances 538 ,693 
‘* Freehold Premises _-- 500,000 





$105,387 ,828 








Profit and Loss Account for the Half-Year ending 30th June, 1910. 


Dr. $5—£1 Sterling. Cr 


To Current expenses, including 
Directors’ and Auditors’ 
Remuneration, Salaries, 
Income Tax, and all 


By Balance brought alten from¥3 1st 
December, 190 





other charges_.......-. $67,041 
** Rebate of Interest on Bills 

not due, carried to New 

[5 SRR REN ana 675,448 
| Seve See. ........-- 50,000 
*“ Six Months’ Dividend at 

the rate of Ten per Cent 

per annum, free of In- 

COURR TIAN. 2 oh dnb ~~ - $211,667 
*“ Balance, carried forward 

to next account_____--_- 3,76 

305,427 
$1,097,916 $1,097,916 


On behalf of the Board, 


EDMUND T. DOXAT, Chairman. 
W. MURRAY GUTHRIE, Deputy Chairman. 


We report that we have obtained all the information and explanations which we have required. 
those held against 
We have also proved the 
In our opinion the 
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
pany's affairs according to the best of our information, and the re lanations given to us, and as 

e amount of Investments and 


We have examined the Securities representing Investments of the Company, 
Loans at call, short and fixed dates, and all Bills discounted in hand. 
Cash Balances, and verified the Securities and Bills in the hands of Depositors. 


shown by the Books of the Company, except that it does not state t 
Bills placed as security against Deposits. 


J. GURNEY FOWLER, F.C.A.,\ Auditors. 


35 CORNHILL, Sth July, 1910. 
roved Mercantile Bills Discounted. 


FRANOIS W. PIXLEY, F.C.A., { 
Loans granted upon Negotiable Securities. 
and for longer periods upon specially agreed terms. 


British and Foreign Securities effected. 
the Manager. 


CHARLES WOOLLEY. 


Cr. 
$1,458,177 


$105,387,828 


PARE Se OR # $92,105 
‘* Gross Profits Bae i the half-year __§ 1,005,811 


Money 
received on Deposit at Call and Short Notice, and interest allowed at the Current Market Rates: 
Investments and Sales of all descriptions of 
All communications upon this subject to be addressed to 








Now Is the Time to Buy 


A 5% First Mortgage Bond of an Electric Lighting Company. 


Population Served Over 700,000. 
Franchise Perpetual. 
Principal and Interest Guaranteed. 
Present Selling Price Below Intrinsic Value. 
Our Careful Study of Company’s Affairs Warrants This 
Recommendation to Purchase. 


Particulars Furnished in Our Circular ‘‘ C 21” 


Chas. H. Jones & Co. 


20 BROAD STREET, NEW YORK 
MUNICIPAL, RAyLROAD AND CORPORATION BONDS 
Telephone 3155 Rector. Cable “Orientment.”’ 





Coupens Maturing 
August Ist, 1910, 
Payable at the Office of 


Central Trust Co, 


of New York 
54 WALL STREET 


coe, 


Brooklyn Union Elevated RR. Co. 
First Mortgage 5% 
Chicago & Eastern Illinois RR. Co. 
Sinking Fund Coll. Trust 6% 
Colorado-Utah Construction Co. 
Collateral Trust Notes 6% 
Colorado Ry. Light & Power Co. 
First Mortgage 5% 
Electro-Metallurgical Co. 
First Mortgage 6% 
Indiana Lighting Co. 
First Mortgage 4% 
Kings County Elevated RR. Co. 
First Mortgage 4% 
Metropolitan West Side Elevated RR. 
Co. (Chicago). 
First Mortgage 4% 
N.Y.Gas & Elec. Light, Heat & Pow. Co. 
Purchase Money 4% 
New Milford Power Co. 
First Mortgage 5% 
Peoria & Pekin Union Ry. Co. 
First Mortgage 6% 
Peoria & Pekin Union Ry. Co. 
5% Debentures 
Sloss Iron & Steel Co. 
First Mortgage 6% 
Spokane Gas & Fuel Co. 
First and Refunding Mtge. 5% 
Union Ry. Co. of N. Y. 
First Mortgage 5% 
Wabash Railroad Co. 
Second Mortgage 5% 
Wheeling & Lake Erie Ry. Co. 
Extension & Improv. Mtge. 5% 


Due 15th 
New York Chicago & St. Louis 
Equipment Trust 5% 








W.E. HUTTON & CO. 


Established 1886 
New York Saget, Wechonee 
Chicago Board of Trade 
Cincinnati Stock Exchange 

25 Broad Street. - New York 


Private wires to Chicago, C ncinnati, San 
Francisco, Salt LakeCity and Los Angeles. 


First Nat. Bank Bidg., Cincinnati 





Cc. B. VAN NOSTRAND 
86 WALL STREET 
INDUSTRIALS 





Kansas Municipals Wanted 
Will pay best market price for Kansas Muni- 
cipal Bonds. Want especially bonds in Wilson; 
Chautauqua, Montgomery, Cowley, Sumner; 


Kingman and Morris Counties. 





Kelly & Kelly 
Topeka, Kansas 
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A Convertible 44 Year Investment 


to pay (14% 


THE LACKAWANNA STEEL COMPANY had its origin in the formation 
of the Lackawanna Iron & Coal Company in 1840, and for 70 years the 
Company and its predecessors have been uniformly successful. 

Its net earnings applicable to interest in the last four years have 
averaged $4,725,000, while average interest charges were but $1,810,000. 
In the current year net earnings are approximately 3 times interest charges. 


We are offering the 5-year 5% 
Steel Company, due March I, 


Debentures of the Lackawanna 
1915, at price to pay 74%. 


This debenture issue is protected by net quick assets 1% times this 
debenture issue, and by total net assets over 5% times the issue. 


It is convertible after March 


stock at par. 


1, 1912, 


into 7% cumulative preferred 


COMPLETE CIRCULAR ON REQUEST 


PLYMPTON, GARDINER & 00. 


27 William Sst.. NEW YORK 


54 Old Broad St... LONDON, 





BANKERS 


232 La Salle St. CHICAGO 


E. a 


Members New York and Chicago Stock Exchanges. 
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NEW YORE. CITARS & WESTERN 
RAILWAY COMPANY. 
New York, June 28th, 1910. 
The Board of Directors of the New York Ontario 
& Western Rallway Company have declared a 
dividend of two (2) per cent upon the Common 
Stock, payable on August 15th, 1910, to 
holders of record on July 30th, 1910. 
The Transfer Books will be closed at twelve 
o’clock noon on July 30th, 1910, and reopened 
at ten o’clock a. m. on August 16th, 1910. 
R. D. RICKARD, Secre 





CHICAGO MILWAUKEE & ST. PAUL RY. CO 

Broadway. New York, July 7th, 1910. 

we... hereb oye that there has been 
declared a artion of THREE DOLLARS AND 
FIFTY CENTS per share on the preferred stock 
and &. dividend of THREE DOLLARS AND 
FIFTY CENTS per share on the common stock 
of the company, to stockholders of record at 
3 o'clock on the 18th day of Angus next, payable 
September ist at the office of the company in 
the City of ee 
OSWELL. MILLER, 
Chairman of the Board. 


CLEVELAND CINCINNATI CHICAGO & 
ST. LOUIS Lf co. 


3111 Grand Central Penning, N. Y., July 13, 1910 
The Board of Directors of this Com ny have 
declared a dividend of TWO PER OE on the 
Common Capital Stock, oe at the office of 
Messrs. J. P. Morgan New York, on 

tember ist, 1910, to stockholders of record at 
three o’clock p. m. on Monday, August 8th, 1910. 
CH ARLES F. COX, Treasurer. 


ares pfn JOUISVILLE 


No. 52 ——s, New York, July 25, 1910. 

Coupons of the First Mortgage onds of the 
Chicago & ae yr en Division of the Louisville 
New Albany ie gt Railway Company, due 
August iste 1910, wil aid at the ‘office of 
Messrs. J. P. Morgan & o., 23 Wall Street, 
New York. - A. HILTON, Secretary. 


BUFFALO PYVTANT TER f Feppsburan 


Dividends at the rate of three per cent on the 
preferred stock and of two per cent on the com- 
mon stock of this Company have been declared, 
payable August 15th next to stockholders of 
to ovede er — ERNEST ony 7 fee 

oO rs. c SELIN, 

New York, July 27th, 1910. a 
THE CHESAPEAKE & & OHIO } AILW 

Coupons due August ist, iene BY 00 
and One-Half Per Cent Twenty-Year Convertible 





CHICAGO INDIANAPOLIS 








Gold Bonds of THE CHESAPEAKE & OHIO 
RAILWAY COMPANY will be paid on and after 
that date u on presentation ~ the office of the 
Oo roadway, New York Cit 
STEUART MACKIE, Treasurer 


Company. 
pandas. 





PORTLAND BAS & COKE COMPANY, 


nd, 

PREFERRED STOCK ‘DIVIDEND NO. 

The regular quarterly dividend of ONE Exp 
THREE-QUARTERS (1%) PER CENT on the 
eee — of the Portland Gas & Coke 
pony. mae declared fer the quarter 
oan uly 3ist, 1910, eae 7 on the first day 
of August, 1910, to the d stockholders 
of record at the close of business July 27th, 
1910, on which date the transfer books will close 
and re-open sea August ist, 1910. 

- NEVINS, Treasurer. 





OFFICE OF THE CONSOLIDATION COAL CO. 
more, Md., July 14th, 1910. 

The Board e apizectors | “ee declared “ 
regular quarterly end 0 per cent on 

Capital Stock, payable July 30th, 1910, to the 

Stockholders of record at the close of ‘business 


Jul Lc 1910. 
transfer books will be Closed at 12:00 
o'clock noon July 23rd, and will be > Sesame at 
10:00 o'clock a: m. August Ra 1910 
aerttent schecks will be mailed. 
. STUART, Assistant Treasurer. 


THE PULLMAN COMPANY. 
DIVIDEND NO. 

A quarterly dividend of Two Dollars on share 
from net earnings will be paid August 15th, 1910, 
to stockholders of record at the close of business 
Jul Ds 1910. 

=u Png mailed. 
VEPeaRInaR. Secretary. 

Chicago, wale 20, 1910. 


UNITED STATES SrA CORPORATION. 
Dividend No. Per Cent on the Com- 
mon Stock, for the, RES ending June 30, 1910, 
was declared Jul > Sept. 29 to stock- 
holders of reco’ Sept. Transfer books close 
At 3 D. m. Sent. 1 and reopen at 10 a.m - Sept. 16. 
HARD TRIMBLE, ‘heareeasy. 


UNITED STATES STEEL CORPORATION. 
Quarterly Dividend No. 1% Per Cent ae 
the Preferred Stock, payable ps 30, 1910, 
declared July 26, to stockholders of record Au a 
Transfer books’ close at 3 p. m. Aug. 1 an ‘re- 
open at 10 a.'m. Aug. 16. 
RICHARD TRIMBLE, Secretary. 


GENERAL C EM IC At COMPANY 
25 Broad’ Y., July 29, 1910. 

A dividend of Gee: +} » One- Quarter Per Cent 
(1%%) has been declared on the Common stock 
of this Company, payable —— lst, 1910, to 
Stockholders of record 3 P August 22, 1910. 

JAMES L.MORGAN, Treasurer. 


INTERNATIONAL fi RRVESTER | COMPANY. 

Quarterly dividend No. 1%% on the 
Preferred Stock, yable Seetembos ist, 1910, 
has been decla’ to on aT s. vores at 




















WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

AUGUST 1ST, 1910. 

American Cotton Oil Co. 44% Debentures. 
Cleveland Akron & Columbus Ry. Co. Cons. M. 4s 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 

Serles ‘‘D.”’ 
Gas City, Indiana. 
Marion County, Indiana, Bridge Bonds. 
Massillon & Cleveland RR. Co. quarterly divi- 

dend, 2%. 

Pittsburgh Ft. Wayne & Chicago Ry. Co. ist 

Mtge. 7s, Series ““B.”” 

Pittsburgh Ft. Wayne & Chicago Ry. Co. 2nd 

Mtge. 7s, Series ‘‘H.”’ 

Portsmouth, Ohio, Street Improvement Bonds. 

Wheeling Terminal Railway Co. ist Mtge. 4s. 
AUGUST 15TH, 1910. 

Grant County, Ind., Gravel Road 6s. 


REPUBLIC OF CUBA 


Four and Qne-tigt Py Per r cont Gold Bonds 


(natok a. .) 
Coupons due August 1, 1910, of the above 
Bonds will be yale on presentation at our office on 
and after that da 


SPEYER & CO., 


24-26 PINE STREET. 
New York, July 30, 1910. 


yp WN & CLEABEIRLD COAL & IRON 


A dividend of two ‘and. ofe-half per cent has 
been declared on the preferred stock of this Com- 
pany, payable August 15th next to stockholders 
of record August 5th, 1910, at3 p.m. Dividend 
checks will be mailed by the Transfer Agents of 
the a Company. GEO. H. CLUNE, Treasurer. 

Rochester, July 27, 10910. 

PEOPLE'S GAS Lien «. & ,COKE COMPANY 

Notice is hereb ven ty a dividend of ONE 
AND THREE-Q RTERS PER CENT (1%%) 
has been de A on = contes “ets, y = 
Company, eon Augus ° o the 
stockholders of record at the close of business on 

















the close ot Ye Au 
DF HOWE, 


August 3d, 1 


L. A. WILEY, Secretary 
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PORTER,FISHBACK & CO. 


115 Adams Street 
CHICAGO 





Our recently offered line of first mortgages secured by 


ILLINOIS FARM LANDS 


are worthy of the attention of investors of the highest class all over the country. They range 
in amounts from $3,500 to $12,000 and yield a most attractive profit. It would be hard for 
capitalists, large or small, to find a more satisfactory investment, bringing in a rate of interest 
better suited to the needs of all. Full details will be furnished at this office on application. 


INDUSTRIAL AND IRRIGATION BONDS 


It is becoming generally understood that well-selected issues based on the great natural 
resources of the country, such as Timber Lands, Coal Lands, and particularly Irrigated Farms, 
producing the marvelous returns of fruit, vegetables,’ alfalfa, wheat and other grains shown by 
reclaimed lands in Texas, New Mexico, Arizona, Colorado and other States of the West and South- 
west, are among the most popular investments of the day, for the reason that they produce the 


World’s necessities in greater amount, and increase more rapidly in value than the security be- 
hind other bonds. 


OUR SERIAL BOND ISSUES 


Bonds of this character under our requirement of Serial Payments will be found to be paid 
off in from three to twenty years, thereby reducing the principal of the debt while the value of 
the security increases. Investors desiring to take advantage of this feature may, therefore, 
practically select THEIR OWN TIME OF PAYMENT. 


OUR BOND PURCHASES 


are limited to entire issues. From the large number of offerings, we select only such as have suc- 
cessfully withstood the most searching investigation, and if it be true, as claimed by our friends, 
that we are becoming more and more regarded as authorities, by some portions of the investing 
public at least, on certain classes of these issues, we shall cheerfully furnish the facts and 
figures on which we have based our conclusions whenever requested. 


Send for circulars and detailed information. 


To insure a thorough understanding of your needs, call at or telephone to our suite of 
offices given below. 





420-422 Commercial National Bank Building 
CHICAGO 


Telephones: Randolph 2001-2 














The 
MMe 


INCLUDING 


Railway & Industrial Section 
Bankers’ Convention Section 





Bank & Quotation Section 
Railway Earnings Section 


al §(] 








finaticial 
COMIC 





Electric Railway Section 
State and City Sectiom 
































































































Note—For Canadian clearings see “Commercial and Miscellaneous News." 




























































VOL. 91. SATURDAY, JULY 30 1910. NO. 2353. 
The (hronicle Week ending July 23. 
Clearings ai— 
° | Inc. or 
PUBLISHED WEEKLY. 1910. 1909. Dec 1908. 1907. 
— PRE ers s | s % $ $ 
Terms of Subscription—Payable in Advance Chicago .......- 265,232,356, 254,813,867| +4.1| 213,212,483] 227,910,679 
BEE ORO BOO nncevescrnerenaescnanssencnasacsececccesccccececcs povecoaens $10 00 | Cincinnati ...__- 24'048.350|  25.769.350| —6.9|  24°258'250| 26,002,050 
WOT BIE MOMS. «aa sono sow oo as on won ncaa scence ec ereescecccsansecennes 600 | Cleveland _..._- 21'980.029 18.694,689| +17.6| 13.945'900| 17.172'394 
European Subscription (including postage) BOS PAM SD OS COLOO LOSS 60688680 13 00 Detroit i 18 474 787 13,438,920 +37.5 11,727,958 12, ,905 
European cays six months (including postage)............... 7 50 een aaa 11'840,001| 10'553.163| +122 8'329°523| 10'014/335 
Danae Sabectiptes te Lowdes (ecreaind, BGaEe)...........-.2---s £2 148. | Indianapolis -.--| 9.887.808. 7,494,366] +26.9| 7.455,835| 7.240.711 
Six Months Subscription in London (including postage).............. £1 1is. —, ....... 6554000 6°536.300| +03 6'233.100 5'186,500 
Canadian Subscription (including postage) ote sessecaesecereceeee Ll 50 | oiedy TT 4'106'861 4'147'°221| 1.0 4°107'198 3'650'832 
Subscription includes following Supplements— —— potash Loe pry eer +3 i eaenie tte 
6am Ae Gceeesee ey) | STATE AND City (semi-annually) | Evansville --...| 2,464,008, 2'887/852| -15.0| 1/600;30| 1:830°766 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) —........ 2'460 003 1/918.297| +283 1'503.765 1'855.104 
RAILWAY EARNINGS (monthly) | BANKEnS’ CONVENTION (yearly) Kaiamascoo. .. 1,325,096 1,068,700} +24.1 893.738 948,186 
; —5.2 781,536 9 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘Train 
Despatching by Telephone,’ ‘Completion of the 
Pennsylvania’s New York Improvement” and “De- 
mand and Supply in the Steel Car Situation.” 








THE FINANCIAL SITUATION. 

After some very turbulent days on the Stock Ex- 
change early in the week, marked by a shrinkage in 
values very suggestive of the panicky conditions of 
1907, the stock market latterly has decidedly im- 
proved. The change has been due to the announce- 
ment that Kuhn, Loeb & Co., in conjunction with 
Sir Ernest Cassell, had organized an internationalsyn- 
dicate and taken over the holdings of American rail- 
way securities which the British syndicate engineered 
by Percival Farquhar and Dr. F. 8. Pearson was find- 
ing too burdensome to carry any longer under the 
great decline in values which has occurred since the 
first of the year. The importance of the event would 
appear to have been greatly exaggerated. Still, the 
Farquhar syndicate was a venturesome group of 
financiers, and they had some very ambitious projects 
they thought themselves capable of carrying out, one 
of which was the formation of a trans-continental 
system of roads extending from ocean to ocean, and 
embracing the Lehigh Valley, the Rock Island Com- 
pany, the Wabash and the Missouri Pacific and the 
other Gould properties. There was something gro- 
tesque, however, about their aims in this respect, 
seeing that. they did not hold control, or anywhere 
near control, in any of the properties which were to 
form part of the combination; moreover, it is by no 
means certain that the interests really in control of 
the different properties were not in some instances 
positively unfriendly to the whole scheme. Thus the 
undertaking lacked elements of substantiality at the 
start, and it can readily be seen how a slump in the 
stock market would evoke a desire to lighten the load, 
even though the holdings were protected by apparently 
ample margin. To have attempted to throw these 
security holdings on a market which for six months 
past has shown a conspicuous absence of absorbing 
power would have been folly, and might have meant 
disaster. It was, therefore, fortunate that a strong 
group of financiers stood ready to take over the load, 
thereby preventing a slaughter of the holdings. 





That would appear to be the significance of this 
week’s events, namely that it removes a threatening 
element that appeared to hang over the stock market. 
It can hardly be said to mean more than that. The 
stories which are being so freely circulated that the 
Kuhn, Loeb & Co. syndicate, having acquired the 
Farquhar-Pearson holdings, will now undertake to 
carry the scheme to a successful conclusion, and form 
a huge trans-continental combination of roads, lacks 
all elements of probability. The times are not pro- 
pitious for such a venture, either financially or polit- 
ically. The railroad-carrying interest is already bur- 
dened enough as a result of hostile Government action, 
and the men directing the new syndicate are toosensi- 
ble and too astute to invite further attacks upon the 





railroads by undertaking to exploit a new combina- 
tion which, in the eyes of political leaders, would be 
accepted as affording ground for further repressive 
legislation. The sensational press, no less than the 
politicians, would be sure to cry out against the com- 
bination as involving danger to the public weal. It 
would be crediting the managers of the new syndicate 
with very little judgment and foresight to assume 
that they would deliberately take such a risk. Those 
in control of the syndicate will, it may be depended 
upon, bide their time, dispose of the securities in their 
own way and to their own advantage, and indulge in 
no dreams of a gigantic federation of roads—which, 
indeed, would be entirely foreign to their purpose in 
taking over the Pearson-Farquhar holdings. 





In the meantime underlying conditions remain 
sound, the only exception being in the case of the 
railroads in their relations with the Government. 
The fact that operating expenses of the transportation 
lines are increasing in such a marked way and that 
as yet the carriers have not been allowed to advance 
rates is exciting apprehensions as to whether existing 
dividends can be maintained. Apprehensions on that 
score have been increased the present week by the 
action taken at Chicago on Thursday at a meeting 
of the National Industrial Committee and the Com- 
mittee of Eleven appointed at the shippers’ meeting 
in Chicago last May. The outcome of this, week’s 
conference is that the proposed freight advances are 
to be vigorously contested before the Inter-State 
Commerce Commission. The country, however, is 
possessed of wonderful resources, new wealth is con- 
stantly being created and the population is growing 
larger and yet larger. Accordingly, apprehensions 
would be quickly relieved with the slightest indication 
of fair treatment for the roads and some assurance 
that better rates are to be allowed ultimately, even after 
considerable delay. Encouragement is also to be 
derived from this week’s political developments, for 
with Bryan going down to defeat in Nebraska and 
Foraker redivivus in Ohio, there would appear to be 
evidence that the spirit of radicalism is on the decline. 

As far as the crops are concerned, the outlook con- 
tinues very favorable, lower temperatures the present 
week, with rains, having improved the prospect. 
Barring a shortage of small grain and a deficient hay 
crop over a limited area of the Northwest, all the indi- 
cations point to a satisfactory agricultural outturn 
the present season, ensuring the maintenance of trade 
activity. Some critics still lay stress on the size of 
bank loans outside of New York, though these really 
reflect trade activity, and express fears of a possible 
stringency in the money market; but with money rates 
tending downward and with a rise in surplus bank 
reserves of our Clearing-House banks in three weeks 
from $8,699,300 on July 2 to $46,019,600 July 23, 
discussion of this question would appear to be purely 
academic. 





A happy solution has been reached in the contro- 
versy regarding the safeguarding of bills of lading. 
A plan has been agreed upon which seems to meet 
in every way the requirements of the situation. On 


another page we publish a letter from President Milton 
H. Smith of the Louisville & Nashville Railroad in 
which he denies that any irregularities have existed 
in the issue of bills of lading for the transportation >f 
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cotton. He says that not one dollar has been lost by 
making advances or negotiating foreign exchange 
based upon bills of lading issued in the regular way 
or by any authorized agent of the railways. All of the 
losses that may have been incurred, he asserts, have 
resulted from advances upon forged bills of lading. 
Accordingly, he thinks no reform in the methods of 
the railways is necessary. Nevertheless, all the 
Southern railroads have now entered into an agree- 
ment to take a supplementary step which will remove 
doubt as to the authenticity of the bill of lading and 
also furnish assurance that it represents actual mer- 
chandise. Validation certificates are to be attached 
to the Order Notify Bills of Lading for export cotton, 
and the railroad in each case will eertify that the agent 
signing the bill is the company’s regularly appointed 
agent at the point from which shipment is made and 
as such is authorized to sign bills of lading in accordance 
with the regulations of the company, and that the sig- 
nature on the bill is the agent’s signature. The effeet 
should be to afford protection against forgery. Other 
precautions against fraud and irregularities are also 
provided. For instance, in numbering bales of cotton 
the marks are to be written im pen and ink in the 
original bill of lading and not inserted with typewriter 
or in any other manner. 

The new arrangement ought to satisfy the foreign 
money-lenders, since it provides all safeguards that 
can reasonably be asked. We print the regulations in 
full, as adopted at the meeting at White Sulphur 
Springs last week, in our department devoted to bank 
items on a subsequent page. That the valication eer- 
tificate proposed is considered satisfactory and fills 
the needs is evident from the action of the Chamber of 
Commerce of this city on Wednesday. The Billsof Lad- 
ing Committee of the Chamber adopted resolutions in 
which it “congratulates the railroad officials and the 
others engaged in these negotiations on the happy result 
of their work.” The committee also puts on record 
its “approval of the important move made to restore 
the credit of the bill of lading,” and expresses its be- 
lief that validation certificates issued under the eondi- 
tions agreed upon will prevent forgeries and place 
around the issuance of this class of bill of lading all 
the safeguards that ean reasonably be expected. It 
is also given as the sense of the committee that the same 
arrangements should be made im the case of domestic 
bills of lading. The validation certificate will do away 
entirely with the need of the surety companies and 
will hence avoid the expense that would attend their 
intervention. 

The United States Steel Corporation after the close 
of business on Tuesday submitted a very favorable 
statement of earnings for the June quarter. As, how- 
ever, the iron and steel industry is experiencing some- 
what of a reaction, owing to the enforced curtailment 
of purchases by the railroads, the item of unfilled or- 
ders on hand at the close of the quarter has been looked 
forward to with greater interest than the figures of 
earnings and profits. This item confirms expecta- 
tions of a falling off in business, showing, as it does, 
unfilled orders on the books of the subsidiary corpora- 
tions aggregating only 4,257,794 tons June 30 1910, 
against 5,402,514 tons March 31 1910 and 5,927,031 
tons Dec. 31 1909. Recognizing that much in- 
terest must continue to attach to the figures of un- 





filled orders, and desiring to earry still further the 
policy of publicity which has always been pursued in 
the conduct of the Steel Corporation, the board of di- 
rectors on Tuesday adopted a resolution providing 
“that the officers make public on the tenth day of each 
month the aggregate tonnage of unfilled orders on 
hand at the close of the previous month.” This reso- 
lution was proposed by Mr. J. P. Morgan himself, to 
whose conception the Steel Corporation owes its ex- 
istence. Henceforth, therefore, the public will know 
each month the precise extent of the company’s busi- 
ness, instead of getting the information only at the end 
of the quarter. The information will be invaluable 
and will furnish a sort of barometer of industrial con- 
ditions from month to month. 

Net earnings for the June quarter, after deducting 
all expenses incident to operations and fixed charges 
of the subsidiary companies, reached $40,170,950, 
against $37,616,876 in the Mareh quarter and compar- 
ing with $29,340,491 and $20,265,756 in the June quar- 
ter of 1909 and 1908, respectively. The earnings 
were quite evenly distributed, too, among each of the 
three months making up the quarter, having been 
$13,526,715 in June, $13,229,289 in May and $13,414,- 
956 in April. After providing for fixed charges and 
making appropriations for the various sinking and re- 
serve funds, profits of no less than $26,568,793 re- 
mained, while the call for dividends at the rate of 7% 
per annum on the preferred stock and 5% on the com- 
mon stock was only $12,658,700, leaving, therefore, a 
surplus above the dividends in the large sum of $13,- 
910,093. Out of this latter, $7,500,000 was appre- 
priated on account of expenditures made and to be 
made on authorized appropriations for additional 
property, new plants and construction, leaving even 
then a balance of $6,410,093 for the quarter. 





No review of the events of the week would be com- 
plete that did not take account of the action of the 
Democratic State Convention in Nebraska and the 
Republican Convention in Ohio. The former produced 
a defeat for William J. Bryan, which was the more 
emphatic beeause the issue was sought by his oppon- 
ents, rather than shunned, and instead of resorting te 
any scheming to exelude him from the convention or 
restrict his opportunity of speech, they gave him a 
hearing so open and full that no charge of interferenee 
with free speech eould be brought. It is sigmficant, 
incidentally, that the leader of opposition to him was 
the Congressman whose Senatorial aspirations were 
halted by Mr. Bryan some dozen years ago. It is 
more significant that the defeat comes in the same 
place (though not in the same city) where Mr. Bryan 
first gained his leadership, namely the floor of a 
nominating convention. Therefore, the issue could 
not have been more fairly made. The magnetism of 
oratory and whatever qualities of leadership the 
speaker possesses had their opportunity. They have 
hitherto succeeded. That they fail now is not because 
of intrinsic demerit in the particular plank upon which 
the issue was made; it means that Mr. Bryan has lost 
a great measure of his influence and that his party 
friends are getting tired of him. 

His party has unmistakably been restive under 
him in past campaigns, and it has seemed that only a. 
distinct break from him, coupled with the appearance 
of some strong personality as a possible leader, was 
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needed to put Mr. Bryan permanently in retirement. 
Prophecy is still too venturesome; yet this defeat in 
his own State, at the beginning of the long struggle for 
control, indicates that his power is waning. If this is 
true, we must say, with no spirit of exultation over 
his fall, that it is a hopeful thing for the country. We 
call it hopeful because it is an indication that the 
campaign of 1912 will be less one-sided and more 
genuine. What form the issues will take by that time 
cannot be clearly foreseen now, but it seems clear 
that they will be serious ones which will stir deeply. 
The Republican State Convention in Ohio included a 
significant and encouraging incident when mention 
of ex-Senator Foraker’s name brought the loudest 
and evidently heartiest applause of the occasion; then, 
as if to remove all doubt of Mr. Foraker’s standing in 
his own State, one of his pronounced friends, recog- 
nized as ‘‘a Foraker man,” obtained the gubernatorial 
nomination. To base any prophecy upon this incident 
might be to give it undue importance; but when we 
put it with the action in Nebraska we may safely take 
the two assignificant of a better trend in national politics. 

European investors have this week, for the first 
time since American stocks began to decline severely, 
made extensive purchases on the Stock Exchange. 
Heretofore it had been interpreted as an unfavorable 
omen that the downward movement had not attracted 
any general foreign buying, such as has frequently in 
the past accompanied the culminating stages of a 
break. But this week orders have poured into the 
market from British, French and Dutch investors. 
International bankers state that the popular estimate 
of 100,000 shares during Wednesday and Thursday does 
not at all reflect the breadth of the movement. They 
declare from first-hand knowledge that the demand 
for both high-grade and low-grade stocks has been 
much greater than has appeared on the Stock Ex- 
change, many orders being received to make modest 
purchases outright. The foreign exchange market 
has tended to corroborate these statements, which may 
therefore be accepted as in harmony with the facts. 
The significance of this European influx of buying or- 
ders will not be overlooked by those of mature ex- 
perience. The deduction to be drawn is that foreign 
interests are now convinced that American stocks are 
cheap and that there seems little risk in buying them 
either for investment or speculation. Not infre- 
quently a European demand is followed by a similar 
movement on the part of our home public, although it 
must be admitted that on this occasion the absorption 
from this source is not yet of notable volume. Per- 
haps a sharp recovery, if continued for some little time, 
would have the desired effect. As arule, banking people 
are now willing to advise inquiring clients that pur- 
chases of good stocks may be made without incurring un- 
usual risk, and with reasonable prospects that a sub- 
stantial appreciation in values will be recorded sooner 
or later. The one fact which produces hesitation is 
the uncertainty as to when the roads will be allowed 
by the Inter-State Commerce Commission to advance 
rates to compensate for the rise in expenses, and 
whether, in the event of long delay, dividends may not 
in some instances have to be reduced. 

An echo of the religious rancor of former days 
sounded in England this week when the King’s Ac- 





cession Declaration Bill came before the House of Com- 
mons for its second reading. This measure, it may be 
recalled, was read a first time on June 28, after a vote 
of 383 to 42. The form of oath which the King is to 
take then contained the clause ‘‘and declare that I 
am a faithful member of the Protestant Church as by 
law established in England.’ The Non-Conformists 
strongly objected to forcing the King to declare his 
allegiance to the established Church of England, and 
after heated protests the Prime Minister accepted an 
amendment reading ‘‘and declare that I am a faithful 
Protestant.”” The second reading was _ ultimately 
passed by a vote of 410 to 84. During the debate sev- 
eral anti-Catholic societies assembled at Westminster 
and placards bearing the conspicuous words ‘No 
Popery” were displayed. In its ne w form the declara- 
tion is regarded as acceptable to all parties, save rabid 
anti-Catholics, as may be inferred from the overwhelm- 
ing majority by which the second reading was carried. 
On Friday the bill was read a third time after a vote 
of 245 to 52, and in due course will no doubt be passed 
by the House of Lords. To the American mind, un- 
trammeled by religious prejudices, the heat and bitter- 
ness evinced by the different sects in England ap- 
pear strange. 





The fresh confidence manifested by European in- 
vestors in American securities will tend to facilitate 
the importation of gold. On Monday of this week New 
York bankers secured $2,250,000 of the new South Af- 
rican bars available in the open market, the remainder 
of the $3,500,000 going to Germany. The Bank of 
England did not compete for the metal; that institu- 
tion is so amply supplied with reserves that one Lon- 
don authority is constrained to remark that “The Bank 
of England is now as strong as it desires to be, and 
doubtless would have further reduced its rate in order 
to indicate to the world that it did not need more 
gold had the demand for America not been experi- 
enced.”” Since then the Bank has increased its ratio 
or reserve to liabilities to fully 514%. Meanwhile 
sterling exchange has dropped to a new low level for 
the year, to wit, 4 8514, on which basis it isentirely 
probable that additional amounts of the precious metal 
will be imported. Since the inflow began, the aggre- 
gate engaged abroad has reached $11,250,000. Not- 
withstanding the violent recovery in stocks since the 
weak spot in the financial situation was eliminated, on 
Wednesday morning, banking interests entertain no 
expectations of a speculative boom to complicate the 
autumnal monetary outlook. At the same time, how- 
ever, it is comforting to know that the international 
exchanges permit the augmentation of our own sup- 
plies of cash with importations from other countries. 





New York bankers cannot be accused of neglecting 
to follow the advice they have urged upon Western 
banks, to curtail loans and otherwise strengthen their 
position. Last Saturday’s bank statement showed an 
actual increase in cash of $16,011,400 and at the same 
time a nominal decrease ($867,400) in loans. This 
brought the total surplus reserve up to $46,019,600, 
which is much above the average at this season. The 
complete records issued by the Comptroller of the Cur- 
rency disclosed that, whereas New York City had be- 
tween March 29 and June 30 last reduced its loans by 
fully $32,000,000, there was an increase elsewhere of 
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more than $30,000,000, the net decrease for all national 
banks in the country having been only $1,934,000. 
Additional evidence of the cautious course pursued by 
local financial institutions was afforded early this week, 
when collateral not of the highest class was freely re- 
jected and demands made for securities of approved 
character. In scrutinizing their loans, bankers were 
guided less bythe market quotations than the dividend 
records of stocks, with the result that numbers of 
loans secured too largely by non-dividend-paying is- 
sues were called. This process, however, is under- 
stood to have been completed. New York banks and 
trust companies are therefore in a thoroughly healthy 
state. Foreign exchange quotations still remain on a 
level that presages a continuance of gold imports from 
abroad—$2,250,000 new bars were secured by our 
bankers in London on Monday; this circumstance is not 
to be ignored in considering the autumnal monetary 
outlook. 

Upon the face of the situation, and if we were to 
judge by the comparative numbers and aggregate size 
of the fire insurance companies which have given 
preliminary assent to the Fire Underwriters’ Associa- 
tion, mentioned several weeks ago, as against the 
number and size of those which thus far hold aloof, we 
might suppose the movement to have good prospects. 
For the assenting companies are to the dissenting as 
two toone, and most of the largest are inthe former. On 
the other hand, one of the largest and most powerful 
positively refuses to join, and assent of some of the 
signers is not strong. The matter hangs in doubt, 
with its practical difficulties not looming less high as 
they are approached. To venture an opinion as to 
the outlook would be mere guesswork; we can only 
say again that, in every aspect and in the general 
public interest the movement ought to succeed. 

That some States will ere long make an attempt 
to limit insurance expenses, as the attempt to force 
down insurance rates has actually been made, is almost 
as certain as any other future event which has not 
occurred before. The companies will be compelled to 
essay this task themselves, and they are already 
discussing it. Whether they may not thus encourage 
rather than discourage those who are pushing for inter- 
vention by the States is doubtful, as we have suggested; 
yet it is always well to have a movement which is 
unmistakably in a wrong direction offset by a move- 
ment unmistakably in the right one. The expense 
which burdens and makes poorer the whole country is 
the great destruction by fire; insurance cost is, there- 
fore, attacked in the wrong way and from the 
wrong direction; yet time will slowly work out the 
remedy. 

But what we wish to point out to-day, anew and 
with more emphasis, is this: it is exceedingly difficult 
to bring the companies into a common agreement, even 
under the stress of a common danger, and it is difficult 
to hold them together if they have once come. The 
first is shown by the obstacles which this effort at 
association encounters; the latter was shown by the 
outcome of rate-compacts many years ago. Competi- 
tion makes this difficulty; in the nature of things it is 
hard to get competitors together. The old saying as 
to transportation will recur to mind, but in the field 
of insurance, combination is not possible. It would 


hardly be extravagant to say that to make a successful 





combine or ‘‘corner” as to insurance is no more possible 
than to do that with the air; yet people do not realize 
this, and all the struggle of many years in many 
States has been to retain and promote competition 
(and thus promote low rates) by preventing an imagin- 
ary combination. Association has been mistaken for 
combining, whereas they are quite different. It has 
been assumed that if the companies could be kept 
apart and made to differ they would compete and would 
make rates low; in fact, they compete inevitably, and 
can no more cease doing that than a human being can 
cease to breathe without dying. 

The point is that the difficulty the companies have 
had all the time in reducing expenses is the same diffi- 
culty, substantially, which they now find in getting 
together; the name of this difficulty is “competi- 
tion.” If the business world can only be brought to 
see this, and to make a really plain distinction between 
insurance and transportation, and then if legislators 
(who always want “to content the people”) can be 
brought to let business more alone for its own regula- 
tion, a great boon will be attained. 

The approach of the month-end settlements has im- 
parted a firmer tone to discounts at most European 
centres. The charge for day-to-day loans has fallen 
in London this week to as low as 1%, but, as in New 
York, the state of the call-money market affords no 
criterion of the time-money or discount market; in 
fact, the conservatism exercised by lenders has had 
the effect of increasing the supply of call funds. At 
London spot bills are quoted 2@2 1-16% for both 60 
and 90 days, but the charge for accepting bills to ar- 
rive is 24% for 60 days and 2% to 2 5-16% for 90 
days. Paris remains on a 2% level, with, however, a 
very firm undertone; the Bank of France again re- 
ports a moderate increase in its stock of gold, but its 
bills discounted show an increase of almost $24,000,000, 
while the deposits have increased more than $23 ,000,- 
000. Germany has been more or less upset by the 
failure of the Niederdeutsche Bank, an institution that 
had embarked too ambitiously in industrial enter- 
prises which it could not properly finance; in conse- 
quence of this disturbance, discounts in Berlin have 
advanced from 3% a week ago to 3% to-day. 
Amsterdam is still on a very high basis, namely 444%. 
At Brussels the charge continues at 234%. No changes 
have been made this week in the official discount rate 
at any European city. 

The Bank of England is making no special efforts to 
increase its already abundant reserves. The specu- 
lative activity which marked the earlier months of 
the current year on the London Stock Exchange has 
completely subsided, and in consequence the output 
of new securities has fallen off very materially. Brit- 
ish trade, fortunately, continues exceedingly pros- 
perous, yet mercantile demands for accommodation 
are more than offset by the frequent disbursements by 
the Chancellor of the Exchequer to take up maturing 
bills. The Bank’s total reserve this week decreased 
no lessthan £736,000, yet a decrease of almost as much 
in loans and a falling off of £2,248,000 in public de 
posits enabled the Bank to show an increase in its ratio 
of reserve from 51.27% last week to 51.29% this week. 
The large decrease in public deposits reflects, of course, 
the Treasury’s payment of maturing bills. Accord- 
ng to our special cable from London, the Bank lost 
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£538 ,802 bullion during the week and held £40,659 ,323 
at the close of the week. Our correspondent further 
advises us that the movement of gold into the Bank was 
made up entirely of a small import from France. Ship- 
ments to the interior of Great Britain were heavier 
than of late, but exports were light. The details of 
the movement into and out of the Bank were as fol- 
lows: Imports, £22,000 from France; exports, £66,000 
(of which £50,000 to Batavia, £10,000 to Singapore 
and £6,000 to other destinations); and shipments of 
£495,000 net to the interior of Great Britain. 

Very little business has been done either in collateral 
loans or in discounts during the current week, owing 
chiefly to a difference of opinion between the lenders 
and borrowers as to the prospective value of money. 
The phenomenal growth in the bank surplus reserves, 
from less than $9,000,000 to fully $46,000,000 during 
the month, has had little influence upon financial in- 
stitutions in their attitude towards either brokers or 
drawers of commercial bills. The fact is that specula- 
tion has during July been so restricted that commission 
houses have not been obliged to seek extensive facili- 
ties, while the recession in general trade has meant a 
diminution in the offerings of mercantile paper; but 
the revival in the stock market trading may cause 
brokers to borrew more freely, while complaints are 
now heard that collections in various industries are 
baekward. The broader aspects of the money market 
are quite satisfactory—reserves are unusually large at 
this season, the need for prudence throughout the 
West and the South is now recognized, and foreign ex- 
change is down to the gold-import level. 

The only marked changes in rates have been recorded 
in call loans. Whereas 244% was the average ruling 
rate last week, that figure has not once been named 
this week. The maximum, reported on Monday, has 
been 214%, while as low as 1% was named on Tues- 
day. Since then most of the business has been done 
at 134%. Yesterday the range was 1% to 2%, 
with 144% quoted at the close. The average rate for 
the week has been 134%. Only slight fluctuations 
have taken place in time money rates. The tone is, 
on the whole, firmer than it was at the close of last 
week, when six months’ facilities were obtainable at 
5%. The detailed range now is as follows: Sixty days, 
344@314%; ninety days, 34%@4%; four months, 
4@44%%; five months, 444@5%, and six months, 
5 t0 54%. Commercial paper is not easily negotiated 
on terms agreeable to drawers, owing to the aversion 
of the bankers to locking up resources through the fall. 
Quotations for prime four to six months’ single name 
bills remain at 5144@534%, with 6@614% named for 
less desirable varieties. Sixty to ninety days’ en- 
dorsed bills receivable have been marked up to 514@ 
534%. 





The important events in the stock market may have 
a considerable influence upon foreign exchange move- 
ments during the next few weeks, inasmuch as the 
European participation in the new international 
banking syndicate headed by Kuhn, Loeb & Co. is 
quite large, according to a statement obtained from 
official sources. It may be more than a coincidence 
that since this syndicate was formed quotations for 
sterling have steadily declined until a new low level for 
the year has again been established, at 4 8514. More- 





over, the knowledge that Sir Ernest Cassel has elected 
to take so prominent a part in financing the new 
railroad combination is calculated to stimulate wide- 
spread European interest in our securities, for that 
financier is everywhere regarded as one of the ablest in 


England—his skilful handling of the late King 
Edward’s finances made an impression upon British in- 
vestors. At all events, the fact is that this week 
the foreign buying of American stocks has been on a 
scale not before approached this year. International 
bankers declare that a great deal of oversea investment 
has been going on that has not appeared on the 
surface. So far the purchases have been almost 
exclusively confined to stocks, but a new demand for 
good bonds would:be a logical development. !.ondon’s 
own speculative boom having died out, more attention 
ean’ be paid to American securities. 

New York, therefore, seems more likely than ever to 
draw upon European supplies of gold to whatever 
extent may be considered expedient during the re- 
maining months of the year. On Monday last 
$2,250,000 was obtained at the minimum price, 77s. 
9d. per ounce. Germany took the balance, $1,250,000, 
thus enabling the Reichsbank to still further strengthen 
itself against the demands arising from the unsettle- 
ment caused .by the failure of the Niederdeutsche 
Bank. Other foreign countries, notably France, 
England and Russia, are well supplied with the yellow 
metal; hence there should be little or no opposition 
to American bankers when they bid for the weekly 
consignments from South Africa. While our latest 
foreign trade returns are not satisfactory in every 


respect (the falling off in exports of foodstuffs having 


been extremely signifieant), there has been no dearth 
of bills in the market. Finance bills have again been in 
evidence, stock bills have been issued in large volume 
within the last few days, and the imminence of larger 
exports of commodities has also tended to depress 
exchange. Demand sterling fell from 4 8534 on 
Monday to 4 8544 on Thursday, while yesterday weak- 
ness again prevailed, a minimum of 485 20 being 
recorded. 

Canadian demands for gold, which are always a 
minor factor at this season have set in. On Thursday 
$500,000 was shipped, making a total of $1,000,000 for 
the present movement. The outflow northwards this 
year is expected to be of normal volume. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer; 60 days was quoted 
at 4 8360@4 8370, demand 4 8560@4 8565 and cable 
transfers 4 8580@4 8585. On Monday demand was 
easier at 4 8555@4 8565, cable transfers were quoted, 
4 8575@4 8580 and 60 days at 4 8360@4 8365. On 
Tuesday demand fell to 4 8545@4 8555, and cable 
transfers to 4 8560@4 8565, while 60 days were quoted 
at 4 8360@4 8370. On Wednesday demand declined 
further to 4 8535@4 8540, cable transfers to 4 8555@ 
4 8565 and 60 days to 4 8350@4 8360. On Thursday 
demand touched 4 854, but at the close was quoted at 
4 8530@4 8535; cable transfers closed at 4 8550@ 
48555 and 60 days at 4 8335@4 8345. On Friday 
slightly lower figures were current, both for to-day’s 
steamer and for next Tuesday, demand touching 


4.8520. 
The following shows the daily posted rates for 
sterline exchange by some of the leading drawers. 
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Frt., | Mon,, | Tues.,!| Wed., | Thurs.,| Fri., 
July 223) Fully 25.) uly 26! | Suly 27 .| Suly 28.| Suly 29 
GO'days4 8454 | 8435 | 8454 | 843%, | B45) 8455 
es BOO ccscccs \Sight..|4 86% 86% 86% 864 86% 86% 
Kidder, S60 days|4 84% 84% 84% | 84% 8434 '| “B45 
Peabody & Co--..-- \Sight..|4 86% 86% 86% 86% 86% 8634 | 
Bank of British JOO days 8435 | S436] B44 | 84% | Bai] 84% 
North America ...-|Sight..|4 8634 | 86% 864 861% 86% 86% | 
ot 60 days|4 8434 || 8444 4, 894 | 84%] 84146 
Montreal. .-..------ Sight../4 8634 86% 86 86% 86% 86% 
Canadian Bank 60 daye|4 84% | 8436 | 8434 | 84%) | 84%.| 84% 
~ of Conimierce- -- - -- t_-[4 8634 | ‘86% | “8634 '| B6% | 86% | 86% 
Heldelbach, 60 days|4 8434 | 8434 | 8444 | 844% | 8436 | 844 
Icketheimer & Co -. 4 86% | 86% | 865 | 86% | BOK 
Laza days|4 84 84 84 84 84 84 
Wierd. ...-......- ; t..|4 86 || 86 '86 86 86 || 6 
Merchants’ Bank §60 days|4 844% 8414 84% 84% 84% 84% 
Of Caiada....-.-- eight. 8634 | 86% % | 86% | 8635 | 86% 





The market closed on Friday at 4 8325@4 8335 for! 
60 days, 4 8520@4 8525 for demand and 4 8550@, 
4 8560 for cables.Commercial on banks was quoted! 
at 4 8234 @4 8314 and documents for payment 4 8234. 
@4 83. Cotton for payment ranged from 4 824%@ 
4 8234, grain for payment from 4 8234 @4 83. 





The following gives the week’s movement of money 
to and from interior by the New York banks. 











Received by | Shipped by Net Interior. 
Week ending July 29 1910. i. ee Banks. N.Y. Banks. Movement. 
DY .+ddcaateansacenstiaaane $11,282,000} $3,115,000\Gain $8,167,000 
i * chinnd cohsmase ¢tenmaneiin 2,197 ,000 496,000|\Gain 1,701,000 
Total gold and legal tenders... -.. $13,479,000 


$3,611,000\Gain $9,868,000 





With the Sub-Treasury operations and gold im- 
ports the result is as follows. 








Inio Out of Net Change in 

Week ending July 29 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, asabove_| $13,479,000) $3,611,000 Gain ,868,000 
Sub-Tréas. operations and gold imp-_ 35,200,000; 31,700,000) GainJ $3,500,000 





Total gold and legal tenders. - ---.- 





$48,679,000) $35,311,000/Gain $13,368,000 








The following table indicates the amount of bullion 
in the principal European banks. 





July 28 1910. 
Silver. Total. 


July 29 1909. 





Banks of 
Gold. 











£ £ 
40 659 ,323 40,659 ,323 


135,721,400 


England-.- 
France . __ 
Germany.. 
Russia . _- 
Aus.-Hun_ 
Italy ._-- 
Netheri'ds . 
Nat.Belg..| 4,954 
Sweden _-_ 4 
Switzerl’d.| 5,967 
Norway --. 


Total week |496 ,076 ,523/110,755,550/606 ,832 073/483 ,445,546/113,718,623/597 ,164,169 
Prev. week Bieta MOOpO. TE One OF 774,851) 113 ,493 ,547}605,268,398 
































WIDE APPLICATION OF NEW YORK’S NEW 
INHERITANCE TAX LAW. 

At the recent special session of the New York Legis- 
lature a new Inheritance Tax Law was passed which 
makes radical, even revolutionary, changes in the 
methods and principles of taxing property passing 
from deceased ypersons—by will or under intestate 
laws. This new Act provides for a system of graded 
taxes under which the rate of taxation rises as the 
size of the bequest increases, so that on sums in excess 
of a million dollars the State will take, in not a few 
cases, one-quarter the entire amount of the bequest. 
A graded Tax Law was passed at the regular session 
of the Legislature, but Governor Hughes objected to 
it in his message to the special session, and subse- 
quently vetoed the measure. His objections rested, 


not on opposition to the idea of a graded tax, but on 
the fact that the rate appeared to depend not upon 
the amount of property or interest received by the 
individual transferee, but upon the size of the whole 
estate passing. The Legislature changed the bill, so 
as to base the tax upon the size of each individual 
bequest. 


But it also increased the rate and now the 





| extraordinary session. 
the statute book, the consequences can scarcely fail 


‘| concerns 





2 


maximum amount which the State may appropriate 
is 257%, against a maximum of only 10% as originally 
| contemplated. Under the law as it existed prior to this 
| latest enactment, the most that the State took in any 


event was 5%, that being the rate in the case of 
collateral heirs and strangers to the blood. 

The whole thing was most hastily done. There 
was no extensive discussion, no deliberation, no ade- 
quate consideration of the questions involved. The 
first bill was passed in the closing days of the regular 
session without having attracted much attention from 
the public at large, and this formed the nucleus for 
the yet more drastic measure and the larger rates 
imposed by the bill which was rushed through at the 
If the new law is retained on 


to be far-reaching and in ways scarcely appreciated 
as yet by most persons. Nor is the matter one which 
merely residents. The State will levy 
its toll, at the high rates fixed, upon the property of 
non-residents, too, and thus persons residing in other 
States and even in foreign lands will find themselves 
affected, provided the property is within reach or 
consists of shares of corporations organized under 
the laws of New York. 

Prior to the present change in the law there were 
two rates of taxes, namely 1% in the case of direct 
heirs and 5% in the case of collateral heirs and others. 
These rates are retained in the new statute, but they 
are called “primary rates” and are doubled, trebled, 
quadrupled and quintupled as the size of the amount 
bequeathed increases. It is to be remembered, fur- 
thermore, that the new law, like the old law, applies 
not merely to the property of deceased persons, ,but 
likewise ‘“‘when the transfer is of property made by a 
resident or by a non-resident when such non-resi- 
dent’s property is within this State, by deed, grant, 
bargain, sale or gift made in contemplation of the death 
of the grantor, vendor or donor or intended to take effect 
in possession or enjoyment at or after such death.” 

In the phraseology of the statute, the multiplied 
rates apply ‘“‘whenever any property, real or personal, 
or any beneficial interest therein, which passes by any 
such transfer to or for the use of any person or cor- 
poration, shall exceed the amount of $25,000 over and 
above the exemptions hereinbefore provided.”” Upon 
all amounts in excess of $25,000 and up to and in- 
cluding $100,000, twice the primary rates is levied 
—that is, twice 1% in the case_of direct heirsand twice 
5% im the case of collaterals, such as nephews or 
nieces and all others. Upon all amgunts in excess of 
said $100,000, and up to and including $500,000, three 
times the primary rates are imposed, making the tax 
3% and 15% respectively. Upon amounts in excess of 
$500,000 and up to and including $1,000,000 four 
times the primary rates are imposed, or 4% and 20% 
respectively. Upon all amounts in excess of 
$1,000,000, five times the primary rates must be 
paid; making in this instance 5% and 25%, respectively. 
Property devised for religious, educational, charitable, 
missionary, benevolent and like purposes is exempted 
the same as now. 

The fact which attracts chief attention at the start 
is the high rates imposed in the case of collateral 
heirs and strangers. Even on sums running between 
$25,000 and $100,000 the tax, in such instances, is 
10%; on amounts between $100,000 and $500,000 
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(above the small sum exempted) it is 15%; on sums be- 
tween $500,000 and $1,000,000 it is 20% and on all 
over $1,000,000 it is 25%, as already stated. It may 
besupposed that there are few instances where these high 
rates would apply, but that is seen to be not a correct 
conclusion when it is remembered that even nephews 
and nieces will have to pay the exceptional figures 
‘named. 

What beneficiaries is it who will enjoy the pri- 
mary rate of only 1% and hence a maximum rate of 
5% for large bequests? It is only “father, mother, 
husband, wife, child, brother, sister, wife or widow of 
a son, or the husband of a daughter, or any child or 
children adopted as such in conformity with the laws 
of this State.’’ Children of a brother or a sister, it 
will be observed, are not included in this class and 
thus where the decedent leaves no children and wishes 
to bequeath his property to his brother’s or his sister’s 
children, the tax would be 5% in the case of small 
amounts and no less than 25% in the case of large 
amounts. 

But this new law works downward as well as up- 
ward, with the view to bringing practically everything 
within reach. In the old law the tax applied to trans- 
fers of property, real or personal, of the value of $500 
or over. Now it applies to property of the value of 
more than $100. In other words, $100 is now the 
minimum instead of $500. The old law provided that 
in the case of direct heirs no tax was to be imposed on 
any transfer of property of the value of less than 
$10,000. Now, exemption from the tax is granted 
only when the property is of the value of not more 
than $500, though there is a proviso that in the case of 
“father, mother, widow or minor child of the decedent, 
grantor, donor or vendor” there is to be exemption 
if the amount transferred is $5,000 or less. This low- 
ering of the limit of exemption should be a warning to 
those who are advocating a Federal income tax on 
the theory that only the rich would have to pay such a 
tax. At first the limit of exemption would no doubt 
be placed at a figure that would exclude the masses of 
the population—say only income or salary above $5 ,000 
per annum would be obligated to pay the tax. Then, 
as the State’s needs for money grew, the amount would 
be successively reduced to $3,000, to $2,000, to $1,000, 
and even lower figures, until eventually the tax, which 
is designed merely for the rich, would extend to all 
classes of the population. 

We have stated above that the new Inheritance Tax 
Law, appropriating property to the extent of 25% in 
some cases, is applicable to non-residents as well as to 
those residing within the State. The law expressly 
mentions both residents and non-residents. Where 
the non-resident owns real estate situated in this State, 
he would readily understand that on such property he 
is subject to the laws of this State. He probably does 
not appreciate, however, that shares in corporations 
organized under the laws of this State are also sub- 
ject to the inheritance tax. In such cases the tax is 
upon the transfer and not upon the property itself, 
(although the amount of the tax is necessarily meas- 
ured by the value of the property transferred), 
and the courts have decided that a State may impose 
conditions attending succession in bodies of its own 
creation. The decedent owner of stock in such in- 


stances is regarded as holding stock in a domestic cor- 
poration, and it is settled that capital stock in a do- 





mestic corporation, although held by a non-resident, 
will be regarded as having its situs where the corpora- 
tion is organized. 

Let us suppose, therefore, that a resident of Illinois 
owns $2,000,000 in the stock of the New York Central 
& Hudson River Railroad Co. or the Lake Shore & 
Michigan Southern, and dies leaving these shares to 
his brother’s child or his sister’s child. In that case 
a tax of 25% would have to be paid upon the second 
million dollars, a tax of 20% on the sum between 
$500,000 and $1,000,000, 15% upon the sum between 
$100,000 and $500,000 and of 10% on the amount be- 
tween $25,000 and $100,000, &c., &c. A foreign 
holder of such stock would, of course, be in a similar 
situation. But that is not all. It has been pointed 
out that, with New York leading the way, other States 
will probably follow and enact similar laws. Suppose 
Illinois followed New York’s example and imposed a 
transfer tax of 25% upon legacies running above $1,- 
000,000, there would be presented in the case cited the 
possibility of a tax of 50% altogether—25% exacted 
by the State in which the deceased person had lived 
and 25% by New York, the situs of the property be- 
queathed. Indeed, the “New York Times” last Fri- 
day published a letter from a reader who claimed that 
the tax might reach 75%. 

For purposes of illustration, it was assumed that 
New York, Connecticut and Delaware had correspond- 
ing Acts, and that a resident of Connecticut should die 
leaving $2,000,000 of stock in a company incorporated 
under the laws of the State of Delaware, but the cer- 
tificates of stock for which were in a safe deposit vault 
in the State of New York. In that case, this corre- 
spondent contends, the States of Connecticut, New 
York and Delaware would each collect $250,000 on the 
second $1,000,000, or $750,000 in all, and the benefi- 
ciary under the will would receive but $250,000, “‘less 
the commissions and expenses of administration.” 
We are not prepared to say that a treble tax like this 
could be enforced, but instances where the estate of a 
decedent has been taxed both in the State of his resi- 
dence and in the State containing the property are not 
uncommon. In any event, the State of New York 
has now undertaken to enforce a tax of 25% upon trans- 
fers of property in this State, and we imagine that 
cautious investors will not be inclined altogether to 
overlook the fact; before purchasing, inquiry will be 
made to ascertain if the corporation whose shares it is 
contemplated purchasing has been organized in a State 
rendering the decedent owner liable to such an extreme 
appropriation of his property for the benefit of the 
general public. 








THE WORLD’S GOLD PRODUCTION. 

Gold production during the half-year ended June 30, 
so far as actual returns have been received, shows no 
important development in any of the leading fields 
of the world. The statistics at hand from Africa and 
India give evidence of some augmentation in yield as 
compared with the corresponding period a year ago, 
and current reports seem to warrant the assumption 
that in Canada and the United States, and probably 
Russia and Mexico, production is running ahead of a 
year ago. In no case, however, do the indications 
point to more than a very moderate excess over the 
1909 result and in Australasia a further falling off 
is recorded. 
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Quite recently a number a new gold fields have 
been discovered, but whether they will come up to 
expectations and the world’s supply, therefore, be 
measurably remains for. the future to 
determine, as little development has yet deen accom- 
plished. The new fields in part comprise the Iditarod 
district of Alaska, from which much was expected, 
but which, according to very recent advices, is not 
meeting anticipations; a new alluvial gold area in 
British New Guinea; the Matachewan district of 
Canada; Tanami in North Australia; the Gwanda 
district in South Africa and finds 
Ecuador. 

We have become so accustomed to expect continued 
important development of African mines (particularly 
those in the Witwatersrand district) that the current 
half-year’s result is a trifle disappointing, for there is 
no further expansion. Eliminating the Boer War 
period and the succeeding interval of reconstruction, 
there has been no year up to the present one, since the 
first discovery of gold in paying quantities in that 
country, when very noticeable and often phenomenal 
growth in production was not seen. It is true, of 
course, that beginning with October 1909, and con- 
tinuing to and including March 1910, the monthly 
results for the Rand mines were smaller than those 
for the same periods in the previous year. But for the 
full year 1909 a very satisfactory gain in yield over 
1908 was recorded. As we have heretofore explained, 
the less satisfactory outcome of operations during the 
months referred to was in large measure ascribable 
to the running into poorer ores in the lower levels. To 
some extent, however, it was also due to the inex- 
perience of the new native labor force recruited to take 
the place of the Chinese, the repatriation of whom 
was completed in February last. Since that event 
there has been a large accession of native laborers and 
that these have become efficient in mining work seems 
to be attested by the results for April, May and June, 
which in each case are better than for the months of 
1909. 

But the increase recorded has not been sufficient to 
overcome the falling off in the first quarter, so that 
for the six months ending June 30 1910 the yield of 
the Rand was only 3,511,466 fine ounces, against 
3,522,289 fine ounces in the half-year of 1909 and 3,- 
266,455 fine ounces in the like period of 1908. The 
remainder of Africa has seemingly done better than a 
year ago, the outside districts of the Transvaal, 
although not large producers, showing an appreciable 
gain and Rhodesia adding moderately to its 1909 
yields. Including West Africa and other small fields, 
the contribution to the world’s new supply by all of 
Africa outside the Rand has been approximately 
646,039 fine ounces, against 610,784 fine ounces for 
the first half of 1909 and 626,261 fine ounces in 1908. 
The yield for the whole of Africa, therefore, for the 
first half of the current year was 4,157,505 fine ounces, 
which compares with 4,133,073 fine ounces for the 
corresponding period last year and 3,892,716 fine 
ounces in 1908. 

Australasia’s production has been steadily de- 
creasing year by year since 1905, but for the half-year 
lately closed ‘the further decline has been quite small. 
Westralia’s yield dropped from 782,071 fine ounces 
in the six months of 1909 to 729,582 fine ounces this 
yéar and losses are also recorded in New Zealand and 


increased 


in Liberia and 





New South Wales. These are largely offset by gains 
in Victoria and Queensland, so that for the whole of 
Australasia the output for the six months of 1910 
reaches about 1,531,000 fine ounces, against 1,537,000 
fine ounces in the first half of 1909 and 1,640,000 fine 
ounces in 1908. 

Returns from India denote that in the Colar field, 
the principal mining district of the country, slightly 
more satisfactory results were attained in the six 
months of the current year, production having been 
272,187 ounces, against 264,288 ounces in 1909 and 
261,093 ounces in 1908. 

Combining the aggregates for Africa, Australasia and 
India, we have an aggregate of 5,961,274 ounces for the 
six months of 1910, against 5,934,361 ounces in 1909 
and 5,793,809 ounces in 1908. The gain over 1909 
for the half-year is consequently only 26,913 ounces, 
or less than one-half of 1%—a merely nominal in- 
crease. With so small an excess as here shown in 
such important fields, even the expected gains in the 
United States, Canada, Mexico and Russia will hardly 
serve to give any very appreciable increase for the 
full year 1910. It must not be forgotten, however, 
that the Rand is now doing better, and it is not im- 
possible that, with the advance in efficiency of the 
large and steadily increasing labor force, development 
such as was witnessed in the years 1903 to 1908, 
inclusive, may be seen. 








THE COUNTRY’S LARGE IRON PRODUCTION. 

Mr. James M. Swank of the American Iron & Steel 
Association, with his usual promptness, has the pres- 
ent week made public the figures of iron production 
for the first six months of the current calendar year. 
And what a record of activity in the iron trade they 
disclose! Never before in the history of the United 
States, or, for that matter, in the history of any other 
country, has a like amount of iron been made in a given 
period of six months. The product for the half-year 
has been over 15 million tons—in exact figures 15,- 
012,392 gross tons of 2,240 Ibs. This is slightly in ex- 
cess even of the output in the second six months—the 
period from July to December—of 1909, which was 
14,773,125 tons, and compares with 11,022,346 tons 
in the first six months of 1909. The largest previous 
output in any January-to-June period was in 1907 
(preceding the panic), when the make of iron reached 
13,478,044 tons. In other words, we have beaten our 
best previous record for the six months by over 1% 
million tons. 

Gratification over the extraordinary output is in a 
measure qualified by knowledge that we have now en- 
tered upon a period of more restricted output again. 
The statement for the June quarter, issued by the 
Steel Corporation the present week, shows that the 
subsidiaries of that corporation held an aggregate of 
unfilled orders on their books of only 4,257,794 tons 
on June 30 1910, against 5,402,514 tons on March 31 
1910 and 5,927,031 tons on Dec. 31 1909. This evi- 
dences a considerable slackening in the demand for 
finished iron and steel, and that in turn means a dimin- 
ished demand for raw iron. Mr. Swank furnishes tes- 
timony to the same effect when he reports that on June , 
30 1910 there were only 293.furnaces in blast, against 
338 on Dec. 31 last. 

The diminution reflects some waning of confidence 
in the industrial situation, but mainly a fear lest the 
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prosperity of the railroad-carrying interest may be 
threatened. Apprehensions in both respects are due 
to the antagonistic policyof the Government. During the 
last six months a tremendous shrinkage in security 
values has occurred, due to the fact that new laws and 
Government action have been inimical to the future 
of railroad properties. Expenses of the railroads have 
been enormously increased and are rising from month 
to month in a most significant way, owing largely to 
increases in wages brought about as a result of media- 
tion efforts upon the part of Government authorities— 
the Chairman of the Inter-State Commerce Commission 
and the Commissioner of Labor. On the other hand, 
the endeavor of railroad managers to obtain part com- 
pensation for the higher operating cost by a slight ad- 
vance in rates have thus far entirely failed of success. 

The action of the Federal Government on the 
last day of May in obtaining a Court injunc- 
tion preventing the contemplated advance in 
rates on Western roads, which was to have 
gone into effect June 1, has had a damaging 
effect among investors, both in this country and 
in Europe. In June the new Railroad Law went 
into effect giving the Inter-State Commerce Commis_ 
sion power to suspend advances in rates and also ex. 
tending its authority over the roads in other directions, 
depriving the managers of the roads of their right of 
self-initiative, and generally restricting and hampering 
the management of the properties. The Commission 
having been clothed with authority to suspend rate 
advances, and being not unwilling to avail of such au- 
thority, railroad managers have deemed it wiser and 
more conciliatory to withdraw the new rate schedules, 
and none of the proposed advances, therefore, will go 
into effect before the 1st of November—and not there- 
after until the Commission shall in each case have com- 
pleted its investigation and approved an increase. As 
it happens, too, in a number of prominent cases, in- 
volving complaints dating long back, the Commission 
has actually announced rate decreases instead of the 
increases so earnestly sought. 

The railroads, therefore, now find themselves obliged 
to curtail their orders—in part to keep expenses within 
reasonable control and in part because they cannot 
borrow money for new capital purposes with the old- 
time freedom. At home it has been almost impossi- 
ble to float new loans during the current calendar year, 
except in very rare instances. Abroad, borrowing was 
found possible and was practiced on a large scale, en- 
abling the railroads to keep up in good measure the 
new construction work and the betterments and im- 
provements which had been planned for the early fu- 
ture. Latterly, however, the foreign demand has also 
been dying away. 

What a difference in the iron trade railroad prosper- 
ity or railroad adversity will make is well shown in the 
case of the iron statistics before us. Going back to 
the first six months of 1908, which was the period suc- 
ceeding the panic of 1907, when the railroad-carrying 
industry was depressed beyond measure, it is found 
that the make of iron in that half-year was only 6,918,- 
004 tons. For the first half of 1910, as we have al- 
ready seen, the output was more than double that fig- 
ure, being over 15,000,000 tons. Indeed, at 15,012,- 
392 tons the make of iron for the half-year in 1910 is 
almost as large as for the full twelve months of 1908, 
when the product was 15,936,018 tons. 





The railroad interest is the largest single consumer 
of iron and steel and their products in the country, 
and with such a convincing demonstration going to 
show the benefits flowing from railroad prosperity, it 
seems inexcusable folly to invite, by ill-considered 
legislation or unwise Government action, a return of 
the old conditions, which can only mean renewed de- 
pression in the iron and steel industry. Nevertheless, 
those high in authority, not profiting by past experi- 
ence, have been encouraging precisely such a course. 
It must be every one’s hopethat a serious reverse may 
be escaped on this occasion, and that, after a tempo- 
rary reaction, confidence will be regained and the coun- 
try enter upon a new era of prosperity despite the 
shortsightedness of the politicians. 

In the following we furnish a summary showing the 
production of pig-iron by half-yearly periods back to 
the beginning of 1899: 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 
Gross Tons. Gross Tons. 
1899—1st half......_--- 6,289,167 /1905—1st half....______ 11,163,175 
Ss aera 7,331,536 OR Ee 11,829,205 
1900—1st half......._-- 7,642,569 | 1906—1st half.._______~_ 12,582,250 
ee eee. 6,146,673 2d i 12,724,941 
1901—ist half......_--- 7,674,613 |1907—1st haif._._______ 13,478,044 
ef Se ee 8,203,741 Oe Ws ediciamak aa 12,303 ,317 
1902—1st half.._...__-- 8,808,574 |1908—ist half..__.______ 6,918,004 
= Be eee 9,012,733 2 ES ea 9,018,014 
1903—1ist half......_--- 9,707,367 | 1909—ist half_...______ 11,022,346 
Se Se ehecknus 8,301,885 Saas 14,773,125 
1904—1st half_....-..-- 8,173,438 |1910—i1st half.__._____-_ 15,012,392 
DS Wade daccuce 8,323,595 





As a matter of record, we also annex the following 
summary showing the production of iron in the first six 
months of each of the last five years. Inthissummary 
we classify the iron according to the fuel used in its 
production. We need hardly tell the reader that the 
preponderating proportion of iron is now made with 
bituminous coal and coke as fuel. Iron in which an- 
thracite alone is used has dropped almost out of sight 
and even iron in which mixed anthracite coal and coke 
is employed forms a relatively insignificant portion of 
the whole. 

PRODUCTION OF IRON ACCORDING TO FUEL USED. 





























First Six Months. 1910. 1909. 1908. 1907. 1906. 
Bitum coal & coke | 14,416,000)10,582,455|) 6,547,439|12,514,014/11,611,006 
Mixed anthracite 
and coke.....- 371,957 260,245 239,151 739,305 754,743 
Anthracite alone- 4,782 8,257 1,694 18,929 8,779 
CMRIOONS.. . onus 219,653 171,389 129,720 205,796 207,722 
Tetel.... cess 15,012,392/11,022,346| 6,918,004/13,478 ,044/12,582,250 











RAILROAD RESPONSIBILITY FOR BILLS 
LADING. 

We make room for the following letter which we 
have received from President Milton H. Smith of 
the Louisville & Nashville Railroad, with reference 
to our remarks July 16 concerning the disturbed 
situation that has grown up as the result of the losses 
sustained by foreign banks through advances upon 
fraudulent bills of lading. It will be observed that 
Mr. Smith says a thorough investigation has disclosed 
no irregularities in the issue of bills of lading for the 
transportation of cotton, and that ‘“‘not one dollar 
has been lost by making advances or negotiating for- 
eign exchange based upon bills of lading issued in the 
regular way or by any authorized agent of the rail- 
ways’”’—that all the losses have been upon forged bills. 
The letter was received last week, but was inad- 
vertently omitted from our issue of July 23. 


LOUISVILLE & NASHVILLE RAILROAD CO. 
Louisville, Ky., July 20 1910. 
Editor Commercial and Financial Chronicle, New York. 

T make the following extracts from editorial in your issue 
of the 16th, entitled ‘““The Financial Situation,” commenting 
upon the losses resulting from advances by banks on spurious 
bills of lading: 

“Tn some cases the bills were fraudulent. 


OF 


In most in- 


stances they had been issued in the regular way, but had no 
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actual cotton back of them. .. . 
seems to have prevailed in the issue of these bills, and for 
this the railroads must take their share of the blame. A 
large part of the cotton is shipped on interior bills of lading 
from local stations. The agents at these local stations have 
numerous functions to perform, acting in every conceivable 
capacity—doing duty as ticket agents, telegraphers, baggage- 
masters, freight agents, &c. They are generally acquainted 
with every one else in the place, and they are usually, too, 
of a very accommodating disposition. Hence when the 

lanter comes along and says he has*a certain number of 

ales of cotton which will arrive in due season, and won’t 
the agent please sign the bill now so as to save the planter 
further trouble, the bill is duly signed, often long in advance 
of the shipment of the staple.” 


The failure of Messrs. Knight, Yancey & Co. caused a 
thorough investigation by the officials and attorneys of all 
of the railways south of the Ohio and east of the Mississippi 
River, and no irregularities in the issue of bills of lading 
for the transportation of cotton have been found. Not one 
dollar has been lost by making advances or negotiating 
foreign exchange’ based upon bills of lading issued in the 
regular way or by any authorized agent of the railways. 
All of the losses that may have been incurred resulted from 
advances upon forged bills of lading. 

No losses having been incurred from transactions based 
upon bills of lading “issued in the regular way,’’ no reform 
in the methods of the railways is necessary. The practices 
of the bankers may need to be changed. 

The method of protecting the individual, firm or corporae 
tion making advances on a forged bill of lading seems to be 
simple. All that is necessary is that, before making the 
advance, the genuineness of the bill of lading be ascertained; 
and this may be done in the same manner as the genuineness 
of checks and other paper which are paid or on which ad- 
vances are made. It must be conceded that a banker can 
as readily verify the signature of the agent of the carrier 
as he can the signatures to the checks of his depositors. 

The bank making the original advance should be held 
responsible for the genuineness of the bill of lading. Neces- 
sarily, this method can only be followed by the banks located 
at the point where the bills of lading are issued. It could 
not be adhered to when forged bills of lading are manufac- 
tured, invoice and certificate of insurance attached and for- 
warded to a broker in New York, who disposes of the ex- 
change to the highest bidder. 

Insurance companies have received payment for insuring 
cotton for which forged bills of lading were issued and no 
cotton shipped. May not the receiver of Knight, Yancey 
& Co. have a valid claim against insurance companies for 
return of money paid for insuring property that did not exist? 
May there not be need of reform in the methods of the in- 
surance companies? 

The attempt, by State and national legislation, to hold 
carriers responsible for all of the acts of their agents, intend- 
ing that such carriers shall be responsible for bills of lading 
issued when the property has not been received (which is a 
penal offense—a crime—which should be punished by the 
State), would, if successful, be as inequitable as holding the 
company responsible for murder or arson committed by its 


agents. 
MILTON H. SMITH, President. 








UNITED STATES RAILWAY STATISTICS. 

The Inter-State Commerce Commission last week gave out 
the following preliminary abstract dealing with the results 
of railroad operations in the United States for the fiscal year 
ending June 30 1909, and also showing the condition of the 
roads at the end of that year. It is stated that revised re- 
turns may slightly affect some of these advance figures before 
final publication. The arrangement of the complete report 
will be similar to that of the 1908 report, which differed con- 
siderably from prior reports. 

Except where specifically mentioned, the figures do not 
include data from reports of companies classed as switching 


and terminal. 
MILEAGE. 

On June 30 1909 there was a total single-track railway mileage in the 
United States of 236,868.53 miles, an increase of 3,215.18 miles over the 
mileage at the close of the previous year. An increase exceeding 100 miles 
appears for the States of Arkansas, California, Idaho, Minnesota, Mississippi, 
Montana, Nevada, Oregon, Texas, Virginia and Washington. 

Substantially complete returns were rendered to the Commission for 
235,402.09 miles of line operated, including 9,396.35 miles used under 
trackage rights. The aggregate mileage of railway tracks of all kinds cov- 
ered by operating returns was 342,351.24 miles. This mileage was thus 


classified: Single track, 235,402.09 miles; second track, 20,949.41; third 
track, 2,169.55; fourth track, 1,453.56; yard track and sidings, 82,376.63 
These figures indicate an increase of 8,705.38 miles over 1908 in the aggre_ 
gate length of all tracks, of which increase 2,923.99 miles, or 33.59%, 
represent yard track and sidings. 





A very loose system | 





The number of railways for which mileage will be included in the report 
is 2,196. During the year railway companies owning 2,706.56 miles of line 
were reorganized, merged or consolidated. 

In addition, the returns of companies classed as switching and terminal 
covered a total mileage owned on June 30 1909 of 4,007.36 miles, of which 
1,622.85 miles were assigned as main track and 2,384.51 as yard track 
and sidings. 

EQUIPMENT. 

There were 57,212 locomotives in the service of the carriers on June 30 
1909, an increase of 479 over the previous year. Of the total number of 
locomotives, 13,317 were classified as passenger, 33,935 as freight and 
8,837 as switching, and 1,123 were unclassified. 

The total number of cars of all classes was 2,218,280, or 12,901 less than 
on June 30 1908. This equipment was thus assigned: Passenger service, 
45,584 cars; freight service, 2,073,606, and company’s service, 99,090. 
The figures given do not Include so-called private cars of commercial firms 
or corporations. 

The average number of locomotives per 1,000 miles of line was 243,and 
the average number of cars per 1,000 miles of line, 9,423. The number 
of passenger miles per passenger locomotive was 2,185,877, and the number 
of ton miles per freight locomotive, 6,447,708. 

The number of locomotives and cars in the service of the carriers aggre- 
gated 2,275,492, of which 2,214,907 were fitted with train brakes, an in- 
crease of 10,460 over the previous year, and 2,260,777 were fitted with 
automatic couplers, a decrease of 10,178. Nearly all the locomotives and 
cars in passenger service were equipped with both train brakes and auto- 
matic couplers. Substantially all the freight locomotives had train brakes 
and automatic couplers. Of the 2,073,606 cars in freight service on June 30 
1909, the number fitted with train brakes was 2,039,219, and the number 
fitted with automatic couplers was 2,061,473. 

EMPLOYEES. 

The total number of persons reported as on the pay-rolls of the steam 
roads of the United States on June 30 1909 was 1,502,823, or an average 
of 638 per 100 miles of line. As compared with June 30 1908, there was 
an increase of 66,548 in the total. There were 57,077 enginemen, 60,349 
firemen, 43,608 conductors, 114,760 other trainmen and 44,698 switch- 
tenders, crossing-tenders and watchmen. 

The total number of railway employees (omitting 42,342 not distributed) 
was apportioned among the six general divisions of employment as follows: 
To maintenance of way and structures, 459,069; to maintenance of equip- 
ment, 299,381; to traffic expenses, 20,178; to transportation expenses, 
604,867; to general expenses, 52,457, and to outside operations, 24,529. 

The complete report will include summaries showing the average dally 
compensation of eighteen classes of employees for a series of years, and 
also the aggregate amount of compensation reported for each of the severa 1 
classes. The total amount of wages and salaries reported as paid to rail- 
way employees during the year ending June 30 1909 was $988,323,694. 

The total number of persons reported by switching and terminal com- 
panies as on their pay-rolls on June 30 1909 was 25,985. The total amount 
of wages and salaries reported by this class of companies for 1909 was 
$17,026,264. 

CAPITALIZATION OF RAILWAY PROPERTY. 

On June 30 1909 the par value of the amount of railway capital out- 
standing, according to the returns of the companies filing reports with the 
Commission, was $17,487,868,935. Of this amount, $13,711,867,733 was 
outstanding in the hands of the public, representing a capitalization of 
$59,259 per mile of line. 

Of the total capital outstanding, there existed as stock $7,686,278,545, 
of which $6,218,382,485 was common and $1,467,896,060 was preferred; 
the remaining part, $9,801,590,390, represented funded debt, consisting 
of mortgage bonds, $6,942,012,066; collateral trust bonds, $1,147,377,191§ 
plain bonds, debentures and notes, $803,537,301; income bonds, $284,- 
497,531; miscellaneous obligations, $316,297,240, and equipment trust 
obligations, $307,869,061. 

Of the total capital stock outstanding, $2,766,104,427, or 35.99%, paid 
no dividends. The amount of dividends declared during the year (by both 
operating and lessor companies) was $321,071,626, being equivalent to 
6.53% on dividend-paying stock. No interest was paid on $718,351,332, 
or7.57%,of the total amount of funded debt outstanding, omitting equip- 
ment trust obligations. 

PUBLIC SERVICE OF RAILWAYS. 

The number of passengers carried during the year ending June 30 1909 
was 891,472,425, against 890,009,574 the previous year. 

The number of passengers carried one mile for 1909 was 29,109,322,589. 
The corresponding return for 1908 was 26,485,645 less. The number of 
passengers carried one mile per mile of road was 127,299. 

The number of tons of freight shown as carried (including freight received 
from connections) for the year ending June 30 1909 was 1,556,559,741, 
against 1,532,981,790 the previous year. 

The number of tons carried one mile for the year ending June 30 1909 
was 218,802,986,929 ton miles, against 218,381,554,802 in 1907-08, an Iin- 
crease of 421,432,127. The decrease in the number of tons carried one mile 
in 1908 under 1907 was 18,153,419,370. The number of tons carried one 
mile per mile of road for the year 1909 was 953,986. 

The average receipts per passenger per mile for the year ending June 30 
1909 were 1.928 cents; the average receipts per ton per mile, 0.763 cent. 
The passenger service train revenue per train mile was $1.26.958; the freight 
revenue per train mile was $2.76.450. The average operating revenues per 
train mile were $2.16.789. The average operating expenses per train mile 
were $1.43.370. The ratio of operating expenses to operating revenues 
was 66.16%. 

REVENUES AND EXPENSES. 

It should be noted that the following figures under the heading of revenues 
and expenses exclude returns for a few small roads because of deficiencies 
in their reports. For the year ending June 30 1909 the operating revenues 
of the railways in the United States (average mileage operated, 232,981.11 
miles) were $2,418,677,538; their operating expenses were $1,599,443,410. 
The corresponding returns for 1908 (average mileage operated, 227,257.02 
miles) were: Operating revenues, $2,393,805,989, and operating expenses, 
$1,669,547,876. The following figures present a statement of the operating 
revenues for 1909 in detail: 
velit SOG bo sk cciku ind dee ntccdnwcmnccescwaese $1,677,614,678 


Pe EE ci, Canna cdok aodubedbodecpectaeaes 563,609,342 
SO I a. k bb otek ade w ka Sa we add eddnbdds cdedaae 49,380,783 
Were Da i a5 a Skee oc cede Kh deta cccsucccsess 59,647,022 
Excess baggage revenue and milk revenue (on pass. trains) - - 13,694,171 
Parlor and chair-car revenue and other pass.-train revenue- 3,989,612 
utter revenMe...... 0c <ccccdcndncountdceeccccccencne 21,599,256 
Special service train rev. and miscell. transportation revenue 7,833,852 
Total revenue from operations other than transportation... 19,756,577 
Joint facilities revenue—Dr ..............-----------<--- 600,301 
Joint facilities revenue—Cr _......--....---------------- 2,052,546 





Total operating revenues.....-.------------------- ~--$2,418 ,677,538 
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The operating revenues averaged $10,381 per mile of line. 
Operating expenses, as assigned to the five general classes, were: 
Maintenance of way and structures $308 450,105 


PIUNOING oc ous en da ce wk eam tu dc 363,912,886 
I 49,287,148 
I I es ke i er a 814,088,149 
Ue 63 677,378 


Total operating expenses (including $27,744 undistributed) $1, ,599, 443, 410 

The operating expenses averaged $6,865 per mile of line. 

There is given below a condensed income account and profit and loss 
account of operating roads, which is followed by a similar statement for 
leased roads. The accounts of the former include both operating and finan- 
cial transactions, while the accounts of the latter are confined for the most 
part to moneys received and paid under contracts and agreements. Fora 
number of items, such as dividends, taxes, &c., both statements must be 
taken into consideration in order to learn the aggregates of such items for 
the railways of the United States. Thus the aggregate of dividends de- 
clared during the year, $320,890,830, here stated includes those declared 
out of current income and those declared from surplus both by the operat- 
ing roads and by the leased roads. In connection with a summary for the 
report, it appears that the aggregate amount of dividends declared includes 
about $84,000,000, and the aggregate amount of interest accrued about 
$18,000,000, payable by various companies to other steam railway com- 
panies reporting holdings of their securities. 

Operating Roads. 

Income Account— 

Rail operations: Operating revenues____-____$2,418,677,538 


Operating expenses_______-_ 1,599,443 ,410 
Net operating revenue_______. ahead mace $819,234,128 
Outside operations: Revennes _._______ $54,527,763 


Expenses 50,590,794 





Net revenue from outside operations- 936, 969 
Total net revenue_-_ i : ‘ E $823,1 71, ( 97 
Io. io or dc cuca sue 85,139,554 
Operating income pee bce hea $738, 031, 543 


Other income. 199, 041, 118 


~ $937, 072 661 
548 908,546 


$388, 164, 115 


eee ee ROR Ua Ee 
Deductions from gross corporate income__. 


Net corporate income_____________. 
Disposition of net corporate income: 


Dividends declared from current income___ $233,069,739 
Add’ns and betterments charged to income 23,675,622 
Appropriations to reserves & misc. items__ 20,632,313 





‘Total__- 


_ Balance to credit of profit and loss_-_----- 
Profit and Loss Account— 
Credit balance on June 30 1908______________- 


$720,423,740 


Credit balance for year 1909 from income account. mer 110,786,441 
De Dot ns tien th, Bs cs nt tx, Ws on, Oe Seach owe $831,210,181 
Dividends declared out of surplus - eee ee kn eo ae ee 38,973,760 








~ $792,236,4 421 
_ 23, 708,013 


$768, 528,408 





Balance credit June 30 1909 carried to balance sheet 
Leased Roads. 
Income Account— 


Gross income from lease of road_______- $116,533 ,953 


$406,309 
5,389,460 





Salaries and maintenance of organization__-__ 
III 820%. So Bs Sad oe gr rd 


Net income from lease of road $110,738,184 


SS ES ne eee ae ~ a orem ee 3,778,493 
er BORON ec hie dow oe $114,516,677 
Deductions from gross corporate income_______________-_- 61,618,049 

SOD AL ALTA S EE TER O $52,898 ,628 


Disposition of net corporate income: 


Dividends declared from current income__ $34,617,102 
Add’ns and betterments charged to income 1,257,633 
Appropriations to reserves an@ misc. items. 357,808 


motel... 24 7 Aaa 


Balance to credit of profit and loss_______-_ ~~ 
Profit and Loss Account— 
Credit balance on June 30 1908_______ s 
Credit balance for year 1909 from income account. 


Lahr 


$25,406,156 
16,666,085 


$42, 072,241 
14,230,229 








NEN i Oe US Peper SERIE ED OP Ve aa BSL, $27,842,012 
Other profit and loss items—credit balance_______________ 6,715,969 
Balance credit June 30 1909 carried to balance sheet __-__- $34,557, 981 


The complete report will include a summary showing the total taxes and 
assessments of the railways of the United States by States and Territories; 
also an analysis showing the basis of assessment. 








TEXT OF THE POSTAL SAVINGS BANK LAW. 
Owing to the many requests for the same, we give below 
the full text of the Postal Savings Bank Law. We have 
inserted headings between the paragraphs so as to facilitate 
reference to the different provisions. In some editorial 
comments in our issue of July 2d we outlined the leading 
features of the new Act. 


AN ACT 
To establish postal savings depositories for depositing savings at interest 
with the security of the Government for te-payment thereof,and for other pur- 
peees. 


BOARD OF TRUSTEES CREATED. 


Be it enatted by the Senate and House of Representatives of the United 
States, of America in Congress assembled, That there be, and is hereby, 
created a board of trustees for the control, supervision and administration 
of the postal savings depository offices designated and established’ under 
the provisions of this Act, and of the funds received as deposits at such 


postal savings depository offices by virtue thereof. Said board shall consist 
of the Postmaster-General, the Secretary of the Treasury and the Attorney- 
General, severally, acting ex-officio, and shall have power to make all neces- 
sary and proper regulations for the receipt, transmittal, custody, deposit, 
investment and re-payment of the funds deposited at postal savings 
depository offices. 

The board of trustees shall submit a report to Congress at the beginning 
of each regular session showing by States and Territories (for the preceding 
fiscal year) the number and names of post offices receiving deposits, the 
aggregate amount of deposits made therein, the aggregate amount of 
withdrawals therefrom, the number of depositors in each, the total amount 
Standing to the credit of all depositors at the conclusion of the year, the 
amount of such deposits at interest, the amount of interest received thereon, 
the amount of interest paid thereon, the amount of deposits surrendered 
by depositors for bonds issued by authority of this Act and the number and 
amount of unclaimed deposits. Also the amount invested in Government 
securities by the trustees, the amount of extra expense of the Post Office 
Department and the postal service incident to the operation of the postal 
savings depository system, the amount of work done for the savings 
depository system by the Post Office Department and postal service in the 
transportation of free mail, and all other facts which it may deem pertinent 
and proper to present. 

Sec. 2. That the Postmaster-General is hereby directed to prepare and 
issue special stamps of the necessary denominations for use, in lieu of 
penalty or franked envelopes, in the transmittal of free mail resulting from 
the administration of this Act. 


TRUSTEES TO DESIGNATE THE DEPOSITORIES 

Sec. 3. That said board of trustees is hereby authorized and empowered 
to designate such post offices as it may select to be postal savings depository 
offices, and each and every post office so designated by order of said 
board is hereby declared to be a postal savings depository office within the 
meaning of this Act and to be authorized and required to receive deposits 
of funds from the public and to account for and dispose of the.aame, accord- 
ing to the provisions of this Act and the regulations madé in ance 
thereof. Each postal savings depository office shall be kept 6p@ for the 
transaction of business during such hours as the Postmaster-General, with 
the approval of the board of trustees, shall direct. 

ANY PERSON TEN YEARS OLD MAY MAKE DEPOSIT. 

Sec. 4. That accounts may be opened and deposits made in any postal 
savings depository established under this Act by any person of the age 
of ten years or over, in his or her own name, and by a married woman in 
her own name and free from any control or interference by her husband; but 
no person shall at the same time have more than one postal savings account 
in his or her own right. 

Sec. 5. That the postmaster at a postal savings depository office shall, 
upon the making of an application to open an account under this Act and 
the submission of an initial deposit, deliver to the depositor a pass-book free 
of cost, upon which shall be written the name and signature or mark of the 
depositor and such other memoranda as may be necessary for purposes 
of identification, in which pass-book entries of all deposits and withdrawals 
shall be made in both figures and writing: Provided, That the Postmaster- 
General may, with the approval of the board of trustees, adopt some other 
device or devices in lieu of a pass-book as a means of making and preserving 
evidence of deposits and withdrawals. 

ACCOUNTS MAY BE FOR ONE DOLLAR AND OVER. 

Sec. 6. That at least one dollar, or a larger amount in multiples thereof, 
must be deposited before an account is opened with the person depositing 
the same, and one dollar, or multiples thereof, may be deposited after such 
account has been opened, but no one shall be permitted to deposit more 
than one hundred dollars in any one calendar month: Provided, That in 
order that smaller amounts may be accumulated for deposit any person 
may purchase for 10 cents from any depository office a postal savings card 
to which may be attached specially prepared adhesive stamps, to be known 
as ‘‘postal savings stamps,”’ and when the stamps so attached amount to 
one dollar, or a larger sum in multiples thereof, including the 10-cent 
postal savings card, the same may be presented as a deposit for opening 
an account, and additions may be made to any account by means of such 
card and stamps in amounts of one dollar, or multiples thereof, and when 
a card and stamps thereto attached are accepted as a deposit the postmaster 
shall immediately cancel the same. It is hereby made the duty of the 
Postmaster-General to prepare such postal savings cards and postal savings 
stamps of denominations of 10 cents, and to keep them on sale at every 
postal savings depository office, and to prescribe all necessary rules and 
regulations for the issue, sale and cancellation thereof. 

ACCOUNTS TO RECEIVE 2% INTEREST AND TO BE LIMITED TO $500. 

Sec. 7. That interest at the rate of 2 per centum per annum shall be al- 
lowed and entered to the credit of each depositor once in each year, the same 
to be computed on such basis and under such rules and regulations as the 
board of trustees may prescribe; but interest shall not be computed or 
allowed on fractions of a dollar: Provided, That the balance to the credit 
of any one person shall never be allowed to exceed five hundred dollars, 
exclusive of accumulated interest. 

DEPOSITS MAY BE WITHDRAWN AT ANY TIME. 

Sec. 8. That any depositor may withdraw the whole or any part of the 
funds deposited to his or her credit, with the accrued interest, upon de- 
mand, and under such regulations as the board of trustees may prescribe. 
Withdrawals shall be paid from the deposits in the State or Territory,so 
far as the postal funds on deposit in such State or Territory may be sufficient 
for the purpose, and, so far as practicable, from the deposits In the com- 
munity in which the deposit was made. No bank in which postal savings 
funds shall be deposited shall receive any exchange or other fees or compen- 
sation on account of the cashing or collection of any checks or the perform- 
ance of any other service in connection with the postal savings depository 
system. 

DEPOSITS, HOW TO BE INVESTED. 

Sec. 9. That postal savings funds received under the provisions of this 
Act shall be deposited in solvent banks, whether organized under national 
or State laws, being subject to national or State supervision and examina- 
tion, and the sums deposited shall bear interest at the rate of not less than 
2% per centum per annum, which rate shall be uniform throughout the 
United States and Territories thereof; but 5 per centum of such funds shall 
be withdrawn by the board of trustees and kept with the Treasurer of the 
United States, who shall be Treasurer of the board of trustees, in lawful 
money as areserve. ‘The board of trustees shall take from such banks such 
security in public bonds or other securities, supported by the taxing power, 
as the board may prescribe, approve and deem sufficient and necessary to 
insure the safety and prompt; payment of such deposits on demand. The 
funds received at the postal, savings depository offices in each city, town, 
village and other locality shall be deposited in banks located therein (sub- 
stantially in proportion,to. the capital. and surplus of each such, bank) 
willing to receive such deposits:under the terms of this Act.and the regula- 
tions made by authority thereof, but the amount deposited In-any.one bank 





shall at no time exceed the amount of the paid-in capital and one-half ‘the 
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surplus of such bank. If no such bank exist In any city, town, village or 
locality, or if none where such deposits are made will receive such deposits 
on the terms prescribed, then such funds shall be deposited under the terms 
of this Act in the bank most convenient to such locality. If no such bank 
in any State or Territory is willing to receive such deposits on theterms 
prescribed, then the same shall be deposited with the Treasurer of the 
board of trustees, and shall be counted in making up the reserve of 5 per 
centum. Such funds may be withdrawn from the Treasurer of said board 
of trustees and all other postal savings funds, or any part of such funds 
may be at any time withdrawn from banks and savings depository offices 
for the repayment of postal savings depositors when required for that pur- 
pose. Not exceeding 30 per centum of the amount of such funds may at 
any time be withdrawn by the trustees for Investment in bonds or other 
securities of the United States, it being the intent of this Act that the residue 
of such funds, amounting to 65 per centum thereof, shall remain on deposit 
in the banks in each State and Territory willing to receive the same under 
the terms of this Act, and shall be a working balance and also a fund which 
may be withdrawn for investment in bonds or other securities of the United 
States, but only by direction of the President, and only when, in his judg- 
ment, the general welfare and the interests of the United States so require. 
Interest and profit accruing from the deposits or investment of postal sav- 
ings funds shall be applied to the payment of interest due to postal savings 
depositors as hereinbefore provided, and the excess thereof, if any, shall be 
covered into the Treasury of the United States as a part of the postal reve- 
nue: Provided, That postal savings funds in the treasury of said board shall 
be subject to disposition as provided in this Act, and not otherwise: And 
provided further, That the board of trustees may at any time dispose of 
bonds held as postal savings investments and use the proceeds to meet with- 
drawals of deposits by depositors. For the purposes of this Act, the word 
‘‘Territory,’’ as used herein, shall be held to include the District of Colum- 
bla, the District of Alaska and Porto Rico, and the word ‘‘bank’’ shall be 
held to include savings banks and trust companies doing a banking business. 
NEW ISSUE OF U. S. BONDS AUTHORIZED. 

Sec. 10. That any depositor in a postal savings depository may surrende- 
his deposit, or any part thereof, In sums of twenty dollars, forty dollars, 
sixty dollars, eighty dollars, one hundred dollars, and multiples of one hun- 
dred dollars and five hundred dollars, and receive in lieu of such surrend ered 
deposits, under such regulations as may be established by the board of 
trustees, the amount of the surrendered deposits in United States coupon 
or registered bonds of the denominations of twenty dollars, forty dollars, 
sixty dollars, eighty dollars, one hundred dollars and five hundred dollars, 
which bonds shall bear interest at the rate of 2% per centum per annum 
payable semi-annually, and be redeemable at the pleasure of the United 
States after one year from the date of their issue and payable twenty year, 
from such date, and both principal and interest shall be payable in United 
States gold coin of the present standard of value: Provided, That the bonds 
herein authorized shall be issued only (first) when there are outstanding 
bonds of the United States subject to call, in which case the proceeds of the 
bonds shall be applied to the redemption at par of outstanding bonds of 
the United States subject to call, and (second) at times when under author- 
ity of law other than that contained in this Act, the Government desires 
to issue bonds for the purpose of replenishing the Treasury, in which case 
the issue of bonds under authority of this Act shall be in lieu of the issue of 
a like amount of bonds issuable under authority of law other than that con- 
tained in this Act: Provided further, That the bondsauthorized by this Act 
shall be issued by the Secretary of the Treasury under such regulations as 
he may prescribe: And provided further, That the authority contained in 
Sec. 9 of this Act for the investment of postal savings funds in United States 
bonds shall include the authority to invest in the bonds herein authorized 
whenever such bonds may be lawfully issued: And provided further, That 
the bonds herein authorized shall be exempt from all taxes or duties of the 
United States as well as from taxation in any form by or under State, 
municipal or local authority: And provided further, That no bonds author- 
ized by this Act shall be receivable by the Treasurer of the United States 
as security for the issue of circulating notes by national banking associa- 
tions. 

OLD ISSUES OF U.S. BONDS SUBJECT TO CALL MAY BE REDEEMED. 

Sec. 11. That whenever the trustees of the postal savings fund have in 
their possession funds available for investment in United States bonds 
they may notify the Secretary of the Treasury of the amount of such funds 
in their hands which they desire to invest in bonds of the United States 
subject to call, whereupon, if there are United States bonds subject to call, 
the Secretary of the Treasury shail call for redemption an amount of such 
bonds equal to the amount of the funds in the hands of the trustees which 
the trustees desire to thus invest, and the bonds so called shall be redeemed 
at parwith accrued interest at the Treasury of the United States on and 
after three months from the date of such call, and interest on the said 
bonds shall thereupon cease: Provided, That the said bonds when redeemed 
shall be reissued at par to the trustees without change in their terms as to 
rate of interest and date of maturity; And provided further, That the bonds 
so reissued may, in the discretion of the Secretary of the Treasury, be called 
for redemption from the trustees in like manner as they were originally 
called for redemption from their former owners whenever there are funds in 
the Treasury of the United States available for such redemption. 
POSTMASTERS TO KEEP POSTAL SAVINGS FUNDS SEPARATE FROM 

OTHERS. 

Sec. 12. That postal savings depository funds shall be kept separate from 
other funds by postmasters and other officers and employees of the postal 
service, who shall be held to the same accountability under their bonds for 
such funds as for public moneys; and no person connected with the Post 
Office Department shall disclose to any person other than the depositor 
the amount of any deposits, unless directed so to do by the Postmaster- 
General. All statutes relating to the safekeeping of and proper accounting 
for postal receipts are made applicable to postal savings funds, and the 
Postmaster-General may require postmasters, assistant postmasters and 
clerks at postal savings depositories to give any additional bond he may 
deem necessary. 

ADDITIONAL COMPENSATION TO POSTMASTERS. 

Sec. 13. That additional compensation shall be allowed postmasters at 
post offices of the fourth class for the transaction of postal savings deposi- 
tory business. Such compensation shall not exceed one-fourth of 1 per 
centum on the average sum upon which interest is paid each calendar 
year on receipts at such post office, and shall be paid from the postal reve- 
nues; but postmasters, assistant postmasters, clerks or other employegs at 
post offices of the Presidential grade shall not receive any addition cams- 
pensation for such service. 

APPROPRIATION FOR EXPENSES—POSTMASTER GENERAL TO MAKE 
RULES, ETC. 

Sec. 14. That the sum of one hundred thousand dollars is hereby appror 
priated, out of any money in the Treasury not otherwise appropriated, or so 
much thereof as may be necessary, ‘to enable'the Postmaster-General and 
the board of trustees to establish postal savings depositories in accordance 
with the provisions of this Act, including the reimbursement of the Secre- 
tary of the Treasury for expenses incident to the preparation, issue and 








registration of the bonds authorized in this Act; and the Postmaster- 
General is authorized to require postmasters and other postal officers 
and employees to transact, in connection with their other duties, such postal 
savings depository business as may be necessary; and he is also authorized 
to make, and with the approval of the board of trustees to promulgate, and 
from time to time to modify or revoke, subject to the approval of said board, 
such rules and regulations not in conflict with law as he may deem necessary 
to carry the provisions of this Act into effect. 


EXISTING PROVISIONS OF LAW WITH REGARD TO FORGERY, ETC., 
TO APPLY. 


Sec. 15. That all the safeguards provided by law for the protection of 
public moneys, and all statutes relating to the embezzlement, conversion, 
improper handling, retention, use or dipsosal of postal and money-order 
funds and the punishments provided‘for such offenses are hereby extended 
and made applicable to postal savings depository funds, and all statutes 
relating to false returns of postal and money-order business, the forgery, 
counterfeiting, alteration, improper use or handling of postal and money- 
order blanks, forms, vouchers, accounts and records, and the dies, plates 
and engravings therefor, with the penalties provided in such statutes, are 
hereby extended and made applicable to postal savings depository business, 
and the forgery, counterfeiting, alteration, improper use or handling of 
postal savings depository blanks, forms, vouchers, accounts and records, 
and the dies, plates and engravings therefor. 

FAITH OF UNITED STATES PLEDGED FOR DEPOSITS. 

Sec. 16. That the faith of the United States is solemnly pledged to the 
payment of the deposits made in postal savings depository offices, with 
accrued interest thereon as herein provided. 

DECREES OF COURTS TO BE CONCLUSIVE AS TO TITLE, RIGHT, 
INTEREST, ETC. 

Sec. 17. That the final judgment, order or decree of any court of compe- 
tent jurisdiction adjudicating any right or interest in the credit of any sums 
deposited by any person with a postal savings depository if the same shall 
not have been appealed from and the time for appeal has expired shall, 
upon submission to the Postmaster-General of a copy of the same, duly 
authenticated in the manner provided by the laws of the United States 
for the authentication of the records and judicial proceedings of the courts 
of any State or Territory or of any possession subject to the jurisdiction of 
the United States, when the same are proved or admitted within any other 
court within the United States, be accepted and pursued by the board of 
trustees as conclusive of the title, right, interest or possession so adjudi- 
cated, and any payment of said sum in accordance with such order, judg- 
ment or decree shall operate as a full and complete discharge of the United 
States from the claim or demand of any person or persons to the same. 

Approved June 25 1910. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 8% 
shares, of which 29 shares were sold at the Stock Exchange 
and 60 shares at auction. One lot of 7 shares of trust com- 
pany stock was also sold at auction. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*29 Commerce, Nat. Bank of___ 197 200 200 July 1910— 202 
60 Fourteenth Street Bank___. 150 150 160 May 1910— 150 
. TRUST COMPAN Y—New York. 
7 Lincoln Trust Co._._...--- 132 132 132 May 1910— 13i 


~* Sold at the Stock Exchange. 

—The banks of this city at a meeting at the Clearing House 
yesterday definitely organized a National Currency Associa- 
tion, under the terms of the Emergency Currency Law of 
two yearsago. Out of the 31 national banks which are mem- 
bers of the Clearing House, 27 joined in the organization of 
the association, and two of the remainder have, it is under- 
stood, since applied for admission. The officers elected 
were: President, A. B. Hepburn, President of the Chase 
National Bank; Vice-President, Frank A. Vanderlip, Presi- 
dent of the National City Bank; Treasurer, Alexander Gil- 
bert, President of the Market & Fulton National Bank. 

The Executive Committee consists of the President and 
Vice-President of the association and President William H. 
Porter of the Chemical National Bank, President Valentine 
P. Snyder of the National Bank of Commerce, President 
F. L. Hine of the First National Bank, President Richard 
Delafield of the National Park Bank and President William 
Woodward of the Hanover National Bank. 

We print the by-laws in full as follows: 


BY-LAWS OF THE NATIONAL CURRENCY ASSOCIATION OF THE 
CITY OF NEW YORK. 
ARTICLE I. 
Membership. 

Sec. 1. Membership in this Association shall consist of national banks 
doing a business within the Boroughs of Manhattan, the Bronx, Queens, 
Brooklyn and Richmond, of the City of New York, and Long Island. 

Sec. 2. All applications for membership shall be in the form of a certified 
copy of a resolution of the directors of the applicant, filed with the Secre- 
tary of the Association. Such applications shall by him be referred at 
once to the committee on membership. The report of the committee on 
membership shall be presented to the board and shall be submitted to the 
Secretary of the Treasury of the United States with the recommendation 
of the board, and if approved by him the applicant shall thereupon beco n 
a member of the association. 

Sec. 3. Any member of this association may withdraw therefrom, with 
the approval of the Secretary of the Treasury of the United States and the 
consent of the executive committee of the board of managers of the asso- 
ciation, providing at the time of such withdrawal there shall be no unre- 
deemed additional circulating notes issued to this association. 7 

ARTICLE Il, 
Board of Managers. O'R 

Sec. 1. Each member of this association shall file with the Secretary o 
the association and with the Secretary of the Treasury, a certified copy of a 
resolution of its board of directors, authorizing its President or any Vic- , 
President to act on the board as its representative, but no bank shall have 
more than one representative upon such board at any one time. 
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Sec. 2. (a) The annual meeting of the board shall be held at the office 
of the association on the second Tuesday of June in each year, for the pur- 
pose of receiving reports of officers and committees for the preceding year 
and for the election of officers and the appointment of committees for the 
ensuing year. 

(b) Special meetings of the board may be called at any time by the ex- 
ecutive committee or the President, or Vice-President, and shall be called 
by the President, Vice-President or Secretary upon the request of five mem- 
bers of the Association. 

(c) Notice of each special meeting, stating the time and place, shall b 
given by the Secretary to each member of the association. 

Sec. 3. A majority of the members of the board shall be necessary to 
constitute a quorum, but a less number may adjourn from time to time. 


ARTICLE IIl. 
Expenses of the Association. 

Sec. 1. The expenses of the association shall be defrayed out of a fund 
to be raised by the board or executive committee from time to time by as- 
sessments upon the members tn the proportion which their capital and sur- 
plus respectively bears to the aggregate capital and surplus of all the mem- 
bers of the association. 

Sec. 2. The assessment and collection of such fund and Its disbursement 
shall be regulated and controlled by the board or the executive committee. 
ARTICLE IV. 

Committees. 

Sec. 1. There shall be an executive committee, consisting of seven mem- 
bers of the board, of which the President and Vice-President of the associa- 
tion shall be two members er officio. The executive committee shall be 
appointed by the board at its annual meeting, and, except in the matter of 
the election of officers and the making of by-laws, may exercise all the 
powers of the board when the latter is not in session, and shall, among other 
duties, pass upon all securities, including commercial paper, offered as a 
basis for additional circulation. Vacancies in the executive committee 
may be filled by the board from time to time. 

Sec. 2. There shall be a committee on membership consisting of five 
members of the board, of which the Secretary shall be a member ex officio, 
appointed by the board at its regular annual meeting. Vacancies in this 
committee shall be filled by the board. The powers and duties of the com- 
mittee on membership shall be such as are in these by-laws defined, with 
such additional powers and duties as may be conferred from time to time 
by the board or the executive committee. 

Sec. 3. There shalt be a committee on nominations, consisting of five 
members of the board, to be appointed by the board or executive committee 
in advance of each annual meeting. It shall be the duty of the committee 
on nominations to present to the annual meeting of the board names fo 
President, Vice-President, Secretary and Treasurer, and members of the 
executive and membership committees. Vacancies in such committee shall 
be filled by the board or by~the executive committee. 


ARTICLE V. 
Officers. 

Sec. 1. The officers of the association shall be a President, Vice-Presi- 
dent, Secretary and Treasurer, each of whom shall be elected by the board 
at its annual meetings and each of whom shall be a member of the board and 
hold office for one year, or until his successor is appointed. 

Sec. 2. The officers shall perform the duties usually pertaining to their 
respective offices, subject to the supervision and direction of the board 
and executive committee. 

ARTICLE VI. 
Seal. 

Sec. 1. The seal of the association shall be circular in form, with the 
name of the association around the circumference thereof, and the word 
*‘Seal’’ and the figures ‘‘1910’’ in the centre thereof. 


ARTICLE VII. 
Amendments. 

Sec. 1. These by-laws may be amended by the board at any regular or 
special meeting, provided written notice of the proposed amendment has 
been given to each member of the association at least one week in advance 
of such meeting, subject to the approval of the Secretary of the Treasury of 
the United States. 


It appears that the banks of Atlanta, Ga., actually 
formed a national currency association under the Act of 
1908 shortly after the law went into effect, though the by- 
laws were not approved by the Secretary of the Treasury, 
and the association, therefore, has not yet become effective. 
Here is a statement regarding the matter given out by 
A. Piatt Andrew, Assistant Secretary of the Treasury, on the 
27th: 


The statement has frequently been made that only one national currency 
association had been organized under the Act of March 30 1908, the asso- 
ciation organized in Washington shortly after the passage of the Act. This 
statement, however, is not strictly correct, for on July 7 1908 17 banks 
in the neighborhood of Atlanta, Ga., resolved to form such an association 
and on Aug. 19 1908 a certificate of organization was actually filed with the 
United States Treasury and the National Currency Association of Atlanta, 
Ga., became a body corporate. The by-laws submitted at that time con- 
tained a section providing for the withdrawal of a bank from the association 
which did not conform with the opinion of the Attorney-General, and the 
by-laws on that account were not approved by the Secretary of the Treas- 
ury. After a brief correspondence upon the subject the interests in the 
organization at Atlanta seemed to have subsided before acceptable by law. 

Secretary MacVeagh has recently received a request from Colonel Robert 
J. Lowry, President of the Atlanta Currency Association, reopening the 
question and arranging for a revision of by-laws according to the Treasury 
requirements, and if the provisions suggested by the Secretary are adopted 
by the Atlanta association within the next few days the association will not 
only be the second to be organized under the Aldrich-Vreeland Act, but the 
second to have had its name and by-laws approved by the Secretary. 

Letters were received yesterday by the Treasury Department with re- 
gard to the organization of currency associations in St. Paul, Minn., Pater- 
son, N. J., St. Joseph, Mo., and Canton, O. 


—Advices from Berlin and Dortmund, Germany, state 
that bankruptcy proceedings have been instituted against 
the Niederdeutsche Bank, which closed its doors two weeks 
ago for the purpose of having its books examined. On the 
27th inst. Herr Ohm, Managing Director of the institution, 
was placed under arrest on the charge of criminal responsi- 
bility for the bank’s collapse and of keeping false accounts. 
The institution had a capital of $3,000,000 and was started 





in 1898. It had branches in 20 industrial towns in West- 
ern Germany. The liabilities are placed at $12,500,000. 
Its failure is said to be due to operations in the organization 
of industrial companies inadequately capitalized. The 
Imperial Bank of Germany, it is said, attempted to save the 
institution on the first reports of its position by organizing 
a movement among the big banks of Berlin, but this is said 
to have failed. 


—A plan has been finally worked out, which seems likely 
to prove satisfactory to all parties concerned, for surrounding 
the issuance of bills of lading for export cotton with proper 
safeguards. The plan consists in attaching a validation 
certificate to the bill by which the railroad company cer- 
tifies that the agent signing the bill is the regularly ap- 
pointed agent at the point where the bill is issued and as such 
is authorized to sign bills of lading in accordance with the 
regulations of the company, and that the signature on the 
bill is his signature. All the roads east of the Mississippi 
River agreed to the plan at the meeting at White Sulphur 
Springs, W. Va., on Tuesday of last week, and 17 of the 
Western roads have also thus far assented tothe scheme. At 
a meeting of bank officials in this city on Monday of the 
present week the plan was approved, and it was at first 
decided to send a delegation of bank officials to England and 
the Continent of Europe to present the plan to the foreign 
banks; but efforts are now making to induce the foreign 
bankers to send representatives to this country so as to 
study the situation on the spot. The committee repre- 
senting our banks in the matter consists of Walter E. 
Frew, Vice-President of Corn Exchange Bank; J. T. 
Talbert, Vice-President of National City Bank; W. H. 
Porter, President of Chemical National Bank; G. G. Thorne, 
Vice-President of National Park Bank, and F. I. Kent, 
Vice-President of Bankers Trust Co. 

The following is the full text of the report embodying the 
plan: 

Report of a Committee of Railroad Officials and Bankers regarding the val- 
dation of through order Notify Bills of Lading for Export Cotton, 
adopted at a meeting of lines east of the Mississippi River, held at White 
Sulphur Springs, W. Va., Tuesday, July 19 1910, and tentatively 
accepted by all lines west of the Mississippi River represented at the 


above meeting. It being understood that the agreement will be 
adopted by all Western lines at a meeting to be held within one week. 
Your committee appointed to consider the form of certificate to be 
attached to order notify bills of lading for export cotton and the method of 
their use recommends the adoption of the certificate in the following form 
and the following uniform regulations in respect to the issuance of such 
bills of lading: 
(To be attached to Order Notify Bills of Lading for Export Cotton Issued by 
Agents of this Company.) 
Bill of Lading Signature Certificate No_________- 


RE shii cesw dc Sinn eed det scatnvolus Railrbdad Company hereby certifies: 
TR. cin acdinns tek ccna sew is its regularly appointed_____.....__-- 
ae ge ee » and as such is authorized to sign bills of 
lading in accordance with the regulations of this company, and that the 
signature on the attached order notify bill of lading No________-_- » dated 
Ne 60 TUE cat ci nel nm amnone i I sativataps sabe liediaitrhem hcodendon <a) : 
CG. nn cittnwn bales of cotton marked___.______ » is his signature. 
PP cshacenenealebenintn. i Hn in, ) angen tedenaanesemine 


We recommend that certificates be handled in the following manner, to wit: 

That they be issued in book form, with original, duplicate and stub, and 
numbered consecutively, and that they be prepared by each company on 
paper bearing its own water marks or color tint protective devices. It is 
suggested that a uniform size of four (4) inches in width and six (6) inches 
in length be used. The certifying representative will attach the certificate 
to the bill of lading with mucilage or paste or an irremovable metal fastener. 

The certificates will be issued to the agents in the same manner as passage 
tickets, and the same check shall be made of these documents in agents’ 
hands as of passage tickets. 

On the date of issue the agent will forward to the accounting department 
the duplicate certificate, with a non-negotiable copy of the bill of lading. 
The bill of lading, in addition to its own number, shall bear the number 
of the bill of lading signature certificate which is issued in connection 
with it. 

The agent affixing the signature certificate to the bill of lading shall, in 
addition to signing and dating the same and keeping a record of the num- 
ber, the date and the quantity of cotton called for by said bill of lading and 
certificate, stamp the same partly on the bill of lading and partly on the 
certificate in such manner that tampering or irregularity would be apparent. 

Spoiled certificates shall be immediately canceled and returned to the 
Auditor, with report. 

It is further recommended that through export bills of lading be issued 
upon the following conditions: 

Agents are to be instructed not to sign bills of lading until the cotton is in 
possession of the railway company. 

It being understood that cotton bills of lading may be issued on loading 
certificates certifying that cotton is loaded in cars designated by initials 
and numbers; issued by duly authorized agents of compress or warehouse 
companies that have executed the usual contract and bonds with the rail- 
way company, but not otherwise. 

Bills of lading will be issued only by agents or other representatives of 
the company who are duly authorized to do so. 


Only one original bill of lading shall be issued for each shipment. The 


practice of issuing duplicate and triplicate bills of lading will be discontin- 
ued, but as many copies as are reasonably required may be issued, provided 
they are endorsed ‘‘Copy, not negotiable.” 

The number of bales of cotton and the marks shall be written in pen and 
ink in the original bill of lading and not inserted with typewriter or any 
other manner. 

There shall be no additions, erasures or changes in bills of lading. 
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Bills of lading will be issued in serial numbers, beginning with No. 1 at 


each issuing station on Sept. 1 of each year. 
shall bear the same number as the original. 

A copy of each bill of lading will be forwarded on the date issued to the 
agent of the water carrier at the port of export in the case of direct ship- 
ments, or at the port of trans-shipment in the case of indirect shipments. 

The shipper is required to accept the conditions of the bill of lading by 
attaching his signature or the signature of his authorized representative to 
the original and agent's copy. 

The special committee on bills of lading of the New York 
Chamber of Commerce on Thursday adopted resolutions ex- 
pressing gratification over the outcome and urging that the 
same arrangements be made with respect to domestic bills of 
lading. Here are the resolutions: 

Whereas, The result of the various conferences of ® committee of bankers 
and railroad officials was the adoption on July 19, at White Sulphur 
Springs, W. Va., of a form of certificate to be attached to through order 
notify bills of lading for export cotton and certain uniform regulations in 
respect to the issuance of such bills of lading, therefore be it 

Resolved. That this committee congratulate the railroad officials and 
the others engaged in these negotiations on the happy result of their work, 
and we desire to record our approval of the important move made to restore 


All copies of bills of lading 


the credit of the bill of lading, and our belief that validation certificates 
issued under the conditions agreed upon will prevent forgeries and place 
around the issuance of this class of bill of lading all the safeguards that can 
reasonably be expected, and be it further 

Resolved, That it is the sense of this committee that the same arrange- 


ments should be made in respect of domestic bills of lading. 

—Suit has been filed against the Delaware & Hudson Co. 
by Knight & McDougall, members of the New York Produce 
Exchange and the Chicago Board of Trade, on charges 
growing out of the recent failure of the grain house of Durant 
& Elmore Co. of Albany, N. Y. The suit is for $257,499, 
which Knight & McDougall allege was lost to them through 
the improper issuance of bills of lading by the railroad com- 
pany. It is charged that corn and other grain, for which 
Knight & McDougall held the bill of lading, was converted 
by the railroad company and delivered to merchants in other 
cities on new bills of lading. Another suit for $102,000 was 
previously brought against the railroad, but in that case 
alleged forged bills of lading figure. William Knight, senior 
member of Knight & McDougall, is quoted in the Albany pa- 


pers as follows with regard to the suit of his firm. 

In this case there was no question of forgery as there is in the case of 
some others. We bought grain from the Durant & Flmore company and 
took the negotiable bills of lading which had been issued by the Western 
road where the shipments originated. This grain could not lawfully be sur- 
rendered to anybody except on the surrender of our bills of lading. Yet 
the Delaware & Hudson issued the bills of lading on which the grain was 
delivered to people in New England. We have traced this grain as has the 
railroad. When we came to seek for redress we got none. Hence this suit. 


—J.T. McKnight and John H. Miller, formerly members 
of the failed cotton firm of Steele, Miller & Co. of Corinth, 
Miss., were arrested in Birmingham, Ala., on the 21st inst. 
on the charge of sending forged bills of lading through the 
mails. The men were released on $15,000 bail each. 

—Lathrop, Haskins & Co., who failed last January follow- 
ing the collapse of the pool in Columbus & Hocking Coal & 
Iron stock, but who were discharged from bankruptcy by 
Judge Hand on the 20th inst., have begun suit against James 
R. Keene and the Stock Exchange house of Popper & Stern- 
bach, alleging conspiracy, and demanding $750,000 damages 
for the ruin of their business. The suit alleges that Keene, 
who, as manager of the pool, knew its vulnerable position, 
entered into a conspiracy with Popper & Sternbach to de- 
stroy the market price of the stock, which eventually brought 
about the collapse of the pool and the failure of Lathrop, 
Haskins & Co. Keene, the complaint alleges, with Pop- 
per & Sternbach, his brokers, offered for sale “in violation of 
his (Keene’s) agreement, as the agent, manager and trustee,” 
of the pools, or joint ventures, and “for his own personal 
and individual account,” large quantities of the stock, with 
the intention of bringing down the price; then still pretend-, 
ing to act faithfully as manager of the pool, issued buying 
orders to an amount exceeding the buying capacity of the 
several members of the pool, the object being to “induce the 
belief of the public and others trading upon said Stock Ex- 
change that the said stock was about to have a serious fall 
in price,’ &c. All this, declares the plaintiff firm, was done 
“‘with the intent to defraud the plaintiffs and to make a 
large profit for themselves.” 

—The sudden visit of E. de Markowski, the traveling in- 
spector from the St. Petersburg office to the branch office of 
the Russo-Chinese Bank in this city at 52 Pine Street, has 
brought to light a defalcation involving the taking of about 
$650,000 securities from that institution by Erwin Wider, 
the Cashier of the local branch. Bit by bit the story of the 
$25-a-week Cashier’s stealings have been made public. The 
first public news of the theft came out Friday night the 22d 
inst., when it was reported that bonds to a par value of 
$66,000 (or $80,000 market value) were missing, and the 
following day the name of the absconding Cashier was an- 








nounced. Then it was discovered that Wider had also taken 
about $600,000 of stock certificates from the security box 
of the agency to which he had access with others to aid his 
personal speculations in the stock market. Both bonds and 
stock were pledged as collateral with Wall Street brokerage 
firms, Wider confessed to the bank and was allowed his 
liberty, but when he did not appear for a second conference 
with the bank’s legal representatives, an order for his arrest 
was issued. Representatives of Dick Brothers & Co., one 
of the brokerage houses with which Wider formerly had a 
market account, were summoned to appear before the Grand 
Jury on Thursday. Wider is also reported to have carried 
his speculations on through J. 8. Bache & Co.and Josephthal, 
Loucheim & Co. and other firms. The full list of the missing 
securities was published in the newspapers this week, and 
an attempt is now being made by the Russo-Chinese Bank 
to hold the brokerage firms responsible for the value of the 
securities upon which Wider traded. Yesterday afternoon 
Wider was arrested in Mouquin’s Fulton Street restaurant. 

—James Ross Curran, Vice-President of the Carnegie 
Trust Co. of this city, died last Tuesday. Mr. Curran was 
fifty-nine years of age and a banker all his life. He was for- 
merly President of the City Trust Co., 36 Wall Street, which 
was absorbed by the Trust Co. of America a few years ago. 

—The New York Stock Exchange has granted the appli- 
cation of the National Park Bank of this city to list $2,000,000 
additional capital stock, in 20,000 shares of $100 each. This 
brings the total capital stock of the institution up to $5,000,- 
000 in 50,000 shares. The new stock was taken by the 
shareholders in May at $200 per share. 

—The stockholders of the Audubon National Bank, 
Broadway and 143d St., this city, haveelected J. E. Black- 
burn, Wright Gillies and William Reimers directors to fill 
existing vacancies. 

—Charles W. Chapman, said to be implicated in the dis- 
appearance of $10,000 of bonds placed with the Carnegie 
Trust Co. of this city as collateral for a loan of $25,000 to 
Charles E. Wellborn, a railroad promoter, surrendered him- 
self on the 27th inst. and was released on $5,000 bail. Chap- 
man, together with C. M. Sexton and George H. Proctor, 
was recently indicted by the Grand Jury, the indictment 
being said to prefer a charge of grand larceny, as reported 
by us on July 16. The trouble originated over a bond issue 
of the Titusville Northern RR., a part of which is deposited 
with the Carnegie Trust Co. as security for a loan. 


—Since Jan. 1 1909 the Plainfield Trust Co. of Plainfield, 
N. J., has increased its surplus and undivided profits from 
$156,023 to $213,353 on June 30 1910, when the latest report 
was rendered to the New Jersey Department of Banking. 
Its deposits on the latter date were $2,855,061 and aggregate 
resources $3,175,072. The company’s surplus and undi- 
vided profits, at $213,353, is more than twice the capital stock— 
$100,000. Orville T. Waring is President, A. V. Heely and 
Henry A. McGee and J. Herbert Case, Vice-President of the 
Franklin Trust Co., New York, are Vice-Presidents. H. H. 
Pond is Secretary and Treasurer of the institution. 

—The balance sheet of the National Bank of Cuba for 
June 30 1910 shows gross assets of $32,900,684, as against 
$26,700,000, the total given in the last statement; deposits, 
$23,722,701. The capital, reserve and undivided profits 
were $6,256,922. 

—The merger of the Merchants’ National Bank and the 
First National Bank of Philadelphia on the Ist inst. brought 
a protest from Morris Baker, holder of 20 shares of stock in 
the first-named institution, who began mandamus proceed- 
ings on the 22d inst. with the view to obtaining further in- 
formation bearing on the consolidation. The suit was sub- 
sequently withdrawn on the 25th. The plaintiff claimed 
that the merger was effected without ample notice being 
given the stockholders, and he demanded a list of names of 
the latter so as to communicate with them. He also de- 
sired to examine the minutes of the directors’ meeting and 
the correspondence and contracts with the First National 
Bank. When the case came up on Monday a compromise 
was reached whereby Baker agreed to withdraw the suit if 
he obtained the list of stockholders. Counsel forthe bank 


asserted that holders of over 8,300 of the 10,000 shares had 
given their consent to the merger, which is more than the 
stipulated two-thirds required under the banking law. 

—The State Savings Bank of Hartford, Conn., at its an- 
nual meeting held July 20, added to its list of corporators 
and trustees Morgan B. Brainard, Vice-President and Treas- 
urer of the Aetna Life Insurance Co. and Charles Edward 
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Prior, Vice-President and Treasurer of the Security Co. The 
Treasurer of the bank, George H. Stoughton, reported that 
the deposits had reached the sum of $5,132,751 57 and that 
all of its foreclosed real estate had been disposed of. The 
following officers were re-elected: President, Charles E. 
Billings; Vice-President, Charles A. Goodwin; Treasurer, 
George H. Stoughton; Secretary, William H. Champlin. 


—The stockholders of the Commercial & Farmers’ Na- 
tional Bank of Baltimore, Md., have approved the plan 
reported in our issue of June 25 for reducing the capital stock 
from $500,000 to $350,000 and then putting out a new issue 
of $150,000. According to the Baltimore “Sun,” the reduc- 
tion was with the view to charging off slow paper, &c. The 
new stock will be taken by Middendorf, Williams & Co. of 
Baltimore, who recently secured a large interest in the insti- 
tution. 

—The Sangamon Loan & Trust Co. of Springfield, Ill. and 
the Lincoln Bank of the same city, according to report, have 
agreed to consolidate. The combined institution is to be 
continued under the name of the Sangamon Loan & Trust 
Co., with a capital of $400,000. George Pasfield, President 
of the trust company, will act in that capacity for the en- 
larged institution. The Sangamon Loan & Trust Co. has 
at present a capital of $200,000 and the Lincoln Bank a 
capital of $100,000. James R. B. Van Cleave is President 
of the latter institution. 

—Plans for the merger of the Fletcher National Bank of 
Indianapolis with the American National Bank of the same 
city under the name of the Fletcher-American National Bank, 
are said to have been adopted by the directorsof both insti- 
tutions. A stockholders’ meeting for the purpose of rati- 
fying the action of the directors has been called for Aug. 31, 
at which, it is said, they will be asked to approve of the 
merger going into effect on Sept. 3. The combined institu- 
tion is to have a capital of $2,000,000 and surplus of $1,000,- 
000. The board, it is stated, will be composed of eighteen 
directors, including the present directors of the American 
National and nine others to be selected later. John Perrin, 
President of the American National Bank, will be Chairman 
of the board and Stoughton A. Fletcher, President of the 
new bank. The present quarters of the American National 
Bank will be the home of the consolidated institution. 
The Fletcher National Bank in its statement of June 30 
reported a capital of $1,000,000, surplus and profits of $487,- 
044 and deposits of $8,060,486. On the same date the 
American National Bank showed a capital of $1,500,000, 
surplus and profits of $642,356 and deposits of $6,844,295. 

—The proposed merger of the Mercantile National Bank 
of Evansville, Ind., with the Mercantile Trust & Savings 
Co. of the same city, reported in our issue of July 2, was 
favorably voted upon by the stockholders of the first-named 
institution on the 26th inst. The Mercantile National Bank, 
under the terms, is to liquidate, the consolidated institution 
to continue as the Mercantile Trust & Savings Co. An item 
in the ‘Indianapolis News” states that “the change is 
primarily one in name, over three-fourths of the stock being 
owned by stockholders of the company.” 


—Charles G. Dawes, President of the Central Trust Co. of 
Illinois, has returned to Chicago from a three weeks’ trip to 
the Pacific Coast. He finds little or no pessimistic sentiment 
in the Far West. 

—The consolidation of the Continental National and 
Commercial National banks of Chicago under the name of 
the Continental & Commercial National Bank will become 
effective on Monday (Aug. 1). The full details of the 
merger, through which will be formed an institution with 
a capital and surplus of $30,000,000, were given in our issue 
of July 2. 

—An extra dividend of 2% has been declared by the 
Union Trust Co. of Chicago. The directors announce that 
$100,000 has also been added to surplus account, bringing 
that item up to $1,100,000. The institution has a capital 
of $1,200,000 and pays regular quarterly dividends of 2%. 

—The City Trust & Savings Bank of Grand Rapids, Mich., 
has called a special stockholders’ meeting for Aug. 15 for 
the purpose of increasing its capital from $100,000 to $200,- 
000 and changing its name to the Grand Rapids City State 
Bank of Michigan. It is also proposed to increase the board 
of directors from fourteen members to not more than twenty- 
eight nor less than sixteen. On account of the recent. con- 


solidation effected by the National City Bank of Grand 
Rapids (with which the City Trust & Savings Bank is 
affiliated) and the Grand Rapids National Bank, as men- 





tioned in our issue of July 16, the stockholders of the latter 
institution are to be offered 90% of the increase in capital. 
The remaining 10% is to be sold to the new directors of the 
City Trust & Savings Bank. James R. Wylie, President of 
the National City Bank, and who is named as the President 
of the combined Grand Rapids-National City Bank, is also 
President of the City Trust & Savings. 


—With the increase in its capital stock from $25,000 to 
$200,000, the Continental Savings Bank of Memphis, Tenn., 
has raised the par value of its shares from $25 to $100. Pres- 
ent shareholders are given the privilege of subscribing to 
$25,000 additional stock at $25 per share, but must exchange 
their holdings on or before Sept. 15 for the new stock of $100 
par value at the rate of four shares of old for one of new. The 
remaining $150,000 will be disposed of on the basis ‘“‘of $2 for 
every $1’’, no subscriptions being received after Nov. 1. 
In its statement of June 30 the institution reported deposits 
of $595,884. 

—It is announced that the shortages in the accounts of 
August Ropke, late Assistant Secretary of the Fidelity Trust 
Co. of Louisville, Ky., amount to $1,340,000, covering the 
whole surplus of the institution. Ropke was arrested on 
July 11 on the charge of embezzling $6,070 of the institution’s 
funds. It is said that the institution will not be seriously 
affected by the defalcation and that the stockholders will be 
asked, at a special meeting to be held on Aug. 18, to ratify 
a proposition for the issuance of $1,000,000 new 
stock to be sold at par, all of which, it is understood, will be 
taken by the present holders. A statement was given out 
last Saturday by John W. Barr Jr., President of the Trust 
Company, saying: 

‘The accountants had previously reported that all trust accounts and 

curities had been found in order and accurately kept. They had pro- 
ceeded sufficiently far with the company’s affairs to be in a position to 
make an unofficial statement. 

“This statement was to the effect that the net result of their examination 
disclosed the fact that the entire surplus of the company had been lost and 
that ihe capital of $1,000,000 was absolutely intact. 

“It was explained to the meeting that the earning capacity of the company 
had never been greater than in recent years, and that notwithstanding the 


unfortunate losses which it had sustained its business has not in the slightest 
been affected.”’ 


—The name of the City Bank & Trust Co. of Birmingham, 
Ala., has been changed to the Guarantee Bank & Trust Co. 
The institution recently increased its capital from $50,000 
to $100,000. George M. Webb is President. 

—The Southern Trust Co. of Houston, Texas, increased 
its capital on July 1 from $500,000 to $800,000, and added 
$150,000 to its surplus through the issuance of 3,000 new 
shares of stock at $150 a share. The institution also an- 
nounces that it has passed $200,000 out of its earnings to 
the surplus fund, bringing that item up to $400,000. R. E. 
Brooks is President. 

—The merger of the First National Bank and the National 
Bank of Commerce of El Paso, Texas, to which we referred 
in our issue of June 18, recently became effective. The con- 
tinuing institution is the First National Bank, with capital 
and surplus of $800,000. 

—Jefferson W. Scriber, formerly Cashier of the defunct 
Farmers’ & Traders’ National Bank of La Grande, Ore., who 
was found guilty of embezzlement and misapplication on 
May 27, was sentenced to seven years’ imprisonment on the 
20th inst. The institution failed in October 1908. 








DEBT STATEMENT JUNE 30 1910. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30 1910. For statement of May 31 1910, 
see issue of June 11 1910, page 1532; that of June 30 1909, 
see July 17 1909, page 142. 

INTEREST-BEARING DEBT JUNE 30 1910. 


Amount. ——_—-Amount Outstanding-——— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $ 3 $ $ 
2s, Consols of 1930_-.----Q. Q.-J. 646,250,150 641,419,950 4,830,200 646,250,150 
3s, Loan of 1908-18-_--_--- a: -F. 198,792,660 42,446,340 21,499,120 63,945,460 
3s, Loan of 1925... .....-.- -F. 162,315,400 98,516,050 19,973,850 118,489,900 
4s, Pan. Canal Loan 1906- ¢ -N. 54,631,980 54,601,000 30,980 54,631,980 


2s, Pan. Canal Loan 1908.Q.-F 30,000,000 29,564,520 435, 480 30,000,000 
Aggregate int.-bearing debt_-1,091,990,190 866,547,860 46,769, 630 913,317,490 
Note.—Denominations of bonds are: Of $20, loan of 1908, coupon and registered; 

of $50, all issues except 3s of 1908; of $100 ,all issues; of $500, all issues; of $1,000, all 

issues; of $5,000, all registered 2s, 3s and 48; of $10,000, all registered bonds; of $50, - 

000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 








May 31. June 30. 

Funded loan of 1891, continued at 2%, called May 18 

1900, interest ceased Aug. 18 1900_-----..-------- $32,000 00 $32,000 00 
Funded loan of 1891, matured a if) : See a 23,750 00 23,750 00 
Loan of 1904, matured 2 >) ° ee 14,450 00 14,450 00 
Funded loan of 1907, matured July ie SCR 1,214,150 00 1,129,250 00 
Refunding certificates, matured July 1 1907_-_------ 17,180 00 17,160 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at varies dates ; 

subsequent to Jan. 1 1861-..--.-0--.--4-------- 908 ,285 26 908,285 26 ; 

Aggregate debt on which interest has ceased since 

Mantuarbey ii ae ss wheat Bi I-§ee 3225 oso S $2,209,815 26 $2,124,895 .26 











JULY 30 1910. | 





SSS ae ee 





DEBT BEARING NO INTEREST 


May 31. June 30. 
United States notes-------------------------- $346,681,016 00 $346,681,016 00 
Old demand notes..-.-......-..--.------------ 5 53,282 50 


53,282 50 
29,467,880 50 
6,858,822 28 


National bank notes—Redemption account. - -- 
Fractional currency, less $8,375,934 estimated as 
lost or destroyed 


27 ,904 463 00 
6,858 ,822 28 


$381,497 ,583 78 


Aggregate debt bearing no interest ----------- $383 ,061,001 28 
RECAPITULATION. 


June 30 1910. 
$913,317,490 00 


Increase (+-) or 
May 31 1910. Decrease (—). 


Classification— 
$913 ,317,490 00 


Interest-bearing debt 


Debt interest ceased -- - --~-- 2,124,895 26 2,209,815 26 —$84,920 00 
Debt bearing no interest-... 381,497,583 78 383,061,001 28 —1,563,417 50 
Total gross debt. -------- $1,296,939 ,969 04 $1,298,588,306 54 —1,648,337 50 


Cash balance in Treasury* - - 250,490,783 79 232,165,417 39 +18,325,366 40 


Total net debt —19,973,703 90 


* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on June 30 of 
$1,296,939 ,969 04 and a net debt (gross debt less net cash 
in the Treasury) of $1,046,449,185 25. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
June 30 are set out in the following: 


ASSETS. LIABILITIES. 
Trust Fund Holdings— 3 Trust Fund Liabilities — $ 
GE ES io 6S ae nn 862,936,869 00| Gold certificates_______ 862,936,869 00 


489,117,000 00 
3,672,000 00 
Total trust fund_----_1,355,725,869 00 
General Fund Holdings — 
Gold coin and bullion. - - 30,402,302 48 
Gold certificates _---.---. 56,650,510 00 


Silver certificates______ 
Treasury notes of 1890_-_ 


Silver dollars 


489,117,000 00 
Silver dollars of 1890_-- 


3,672,000 00 
Total trust liabilities _1,355,725,869 00 
Gen. Fund Liabilities — 

National bank 5% fund. 25,616,415 91 
Outstanding checks and 


Silver certificates. --- 10,117,976 00 I hatte Sitkaee tate 16,293,908 11 
Silver dollars. ---.-.---- 3,062,527 00 | Disbursing officers’ bal- 
Silver bullion. ...-.....- 3,574,377 05 BR th ab nedccnncs 72,683,758 25 
United States notes- - -- 10,495,935 00 | Post Office Department 
Treasury notes of 1890- - 8,470 00 account .sé554:..... 3,417,825 17 
National bank notes- - - - 28,588,758 45| Miscellaneous items-___ 1,454,504 26 


Fractional silver coin. - - 19,992,380 33 


Fractional currency-.--- 131 25 Total gen. liabilities... 119,466,411 70 
ST SON < cde ke wens 919,084 79 
Bonds and interest paid _ 11,952 94 


Tot. in Sub-Treas’ies_ 163,824,405 29 
In Nat. Bank Depositaries 

Credit TreasurerofU.S. 41,629,595 03 | 

Credit U.S. dis. officers. 10,055,745 08 | 
Total in banks 51,685,340 11 
In Treas. of Philippine Isiands— 

Credit Treasurer of U. S_ 1,791,880 39 Cash Balance and Reserve— 

Credit U.S. dis. officers 2,655,569 70 | Total cash and reserve... 250,490,783 79 

| Made up of— 

Total in Philippines_- 4,447,450 09 Available__$100,490,783 79 

a and 
Reserve Fund Holdings — | Reserve Fund— . 

Gold coin and bullion__. 150,000,000 00! Gold &bull.$150,000,000 00 





Grand total_._...._..1,725,683,064 49| Grand total 1,725,683 ,064 49 

TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the first of April, 
May, June and July 1910. 

TREASURY NET HOLDINGS. 
Apr. 1°10. May1’10. Junel’l0d. July 1710. 
s s 


,576,175 244,001,134 229,620,847 237,052,812 


7 


Holdings in Sub-Treasuries — 


Net’ gold coin and bullion _______247 
Net silver coin and bullion- --_-_ ~~ 10,949,015 11,112,157 14,098,831 16,754,880 
Net United States Treasury notes 18,019 15,560 10,797 8,470 
Net legal-tender notes______.___ 5,861,746 6,857 ,287 6,835,513 10,495,935 
Net national bank notes_______- 21,596,041 25,396,364 29,373,061 28,588,759 
Net fractional silver _.......... 21,384,171 21,594,391 21,367,285 19,992,380 
pO ES ee eee 1,039,847 1,175,892 1,273,572 . 931,169 
Total cash in Sub-Treasuries_ 308,425,014 310,152,785 302,579 ,906d313,824,405 
Less gold reserve fund---___.. ..150,000,000 150,000,000 150,000,000 150,000,000 


158 ,425,014 


160,152,785 


Cash bal. in Sub-Treasuries 152,579,906 163,824,405 


Cash in national banks______.-_. 47,603,386 46,944,661 50,841,325 51,685,340 
Cash in Philippine Islands_._._.. 4,857,190 4,481,524 4,728,696 4,447,450 

Net Cash in banks, Sub-Treas_210,885,590 211,578,970 208,149,927 219,957,195 
Deduct current liabilities_a_____ 122,000,325 128,116,831 125,984,510 119,466,411 


885,265 83,462,139 82,165,417 100,490,784 





Available cash balance 
a Chiefly ‘‘disbursing officers’ balances.” 
$931,168 98 minor coin, &e 


e---eee C 


d Includes $3,574,377 05 silver bullion, 
, hot included in statement ‘“‘Stock of Money.” 


MronetaryiCommercialEnuglishAews 


[From our own correspondent.] 


London, Saturday, July 16 1910. 

By far the most important political incident for some time 
past arose out of the debate on the naval vote for construc- 
tion on Thursday night. Since King Edward’s death we 
have had practically a complete lull both in party politics 
at home and in international questions abroad. But the 
nation is once more reminded of the actualities by the. Prime 
Minister’s statement in connection with this vote. That 
the supporters of the Government as well as the leaders of 
the Opposition and their supporters are very much of the 
same way of thinking is proved by the result of the division, 
the number voting for the reduction of the vote being quite 
small. Practically Mr. Asquith repeated his statement made 
in the spring of last year, the result of fifteen months’ deliber- 
ation making him, if anything, more emphatic than he was 
on that occasion. 

He deprecated as far as possible bringing Germany into 
the debate. ‘But he said that it is,-in-the opinion of the 
Government, essential that we should retain a predominant 
position uponthe seas so long as we are ‘able to do so. As 
the moment Germany happens .to,,be, the. .Power. which it 
constructing jthe largest number of the most powerful battle- 
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ships known to the present age. Mr. Asquith showed that 
at the present rate of construction, and assuming, as actually 
happened, that the vote was carried, we should have 25 
principal battleships, or what are called ‘“‘Dreadnoughts,’”’ 
against 21 of Germany in about three years’ time. To this 
the Prime Minister added four more belonging to Italy; but 
Italy and Germany being in alliance, he argued that this was 
only a reasonable addition. Likewise, he included two 
colonial battleships which are being constructed for the 
British colonies and will be in colonial waters although 
forming part of the Imperial Navy. It will be seen that, so 
far as great battleships are concerned, our supremacy is very 
far from being of the magnitude it once was. 

The London Stock Exchange has got through the very 
trying Settlement this week with only one small failure so 
far announced. However, it is, of course notorious that 
various weak accounts have been assisted and two French 
accounts open on this market the “differences’’ on which, 
variously estimated at between £300,000 and half a 
million sterling, have been jointly taken over by four prin- 
cipal Stock Exchange houses, and will be nursed until such 
time as they can be liquidated without injury to the market. 
The heavy fall which took place in American railroad securi- 
ties at the end of last week precipitated the trouble. But 
inasmuch as these two accounts were principally in copper 
shares, South African and Rhodesian mines, it cannot fairly 
be said to have caused it. Partly the anticipation of very 
cheap money and an easy state of the market, withstill more 
excessive speculation as a result of the recent rubber boom 
brought about these troubles. It seems to be inevitable 
after every boom that certain individuals and groups will go 
entirely beyond their means, and any accident occurring, 
such as the break in copper metal in the United States and 
the fall in railroad securities, precipitated a crisis which must 
have occurred in any case. 

As the Government is paying out the money it recently 
received on account of the taxes, and week by week is rapidly 
reducing the aggregate of the public deposits, money both in 
the short-loan and discount markets tends to become cheaper 
and more readily obtainable. The Bank return, however, is 
not remarkable if we except the magnitude of the public 
deposits which, for reasons with which your readers are 
acquainted, are some eight millions above the normal for 
the time of year. The reserve and the gold holdings are by 
no means exceptional, the latter being 4114 millions sterling, 
or for practical purposes the same as last year. The general 
impression is that money will remain for some time cheap and 
plentiful. But the outlook is obscured by the known de- 
mands from the American side of the Atlantic. Of course it 
will be easy for New York once more to import the gold she 
sent last season to Buenos Ayres, where in the dull season 
and with only a little of a very modest crop still to move, 
there seems no reason to believe that it is required. This 
market, doubtless, could spare some gold. But if any large 
amounts were shipped on American account rates would be 
likely to bound up rapidly. 

The India Council offered for tender on Wednesday 40 
lacs of its bills and the applications amounted to 392% lacs 
at prices ranging from 1s. 3 15-16d. to Is. 4d. per rupee. 
Applicants for bills at 1s. 3 31-32d. were allotted about 10% 
of the amounts applied for, and above in full; while applicants 
for telegraphic transfers at 1s. 4d. were allotted about 10%. 


English Financial Markets—Per Cable. 
The daily closing quotat ions for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 














Week ending July 29— Sat. Mon. Tues. Wed. Thurs. Fri. 
WOR, OP ON oii nant x d. 25% 25 24% 24 13-16 24% 2454 
Consols, new 2% per cents__ 81 11-16 81 11-16 8154 81 11-16 81% 81 11-16 

gt RS te ae 34 81% 8156 81 11-16 81% 81 11-16 
French Rentes (in Paris), fr _ 97.27% 97.22% 97.17% 97.25 97.30 97.25 
Amalgamated Copper Co_.. 61% 60% 60% 59% 61% c64% 

b Anaconda Mining Co___.. 7% 7% 7% 7% 7% 8% 
Atch. Topeka & Santa Fe___ 10014 9814 96 4% 96% cos \% 99% 

I 102% 102 101% 101% 101% 101% 
Baltimore & Ohio._.-_---- 111% 110 109 34 110 c108 110% 

PN. a wchmaterninbind 92 91% 91 91 9 89 
Canadian Pacific_-.......-- 187% 186% 184% 186% 189% 190% 
Chesapeake & Ohio......-.- 73 71 70% 70 72% 74% 
C.uicago Milw. & St. Paul...124% 1234 $$$1214 ~= 121 124% 126 
Chicago Great Westerii_.... 23 22% 22 20 20% 22% 
Denver & Rio Grande____._ 29% 28% 27 25 27 29 

PRONTO cis Sin Owe sé an 70 68 68 66% 67 69 
TRUE ecitis ints aa ate ir. we 24% 22% 21% 22 23 34 25 

First preferred______--_-- 41 40% 38 28 38 39% 

Second preferred__...._. 32 31 29% 30 29 30 
Illinois Central. ..........- 132 132 132 131 €130 131% 
Louisville & Nashville ----- 145 144% 142 140% 139 142% 
Missouri Kansas & Texas_.. 31% 30% 29 28% 31% 33% 

ene. 6 ee 65 64 64 60 61 €2 
Nat. RR. of Mexico, Ist pref. 69 70 70 69 69% 44] 

Second preferred__...._. 27% 26% 26 25% 25% :6 
N. Y. Central & Hud. River_115 114 113 lll 114 114% 
N. Y. Ontario & Western___ 43 41% 41% 41 43 “3% 
Norfolk & Western_____._- 100 98% 96% 92% 96% {8% 

ONIN, ino kt Bs 91 91 91 91 91 91 
Northern Pacific. _.._....-- 122 120% 118% 118% 119% 120% 
@ Peupnsyivania.......<.... 65% 65% 64% 64% 65% 66 
Tee ae 70% 70% 69144 «69 70% #8271 

a First preferred___._---- 4 44 44 44 44 44% 

a Second preferred_-_-_--__- 47% 47 46% 46 46 47 
Rook iene. 2... 54.k..- 31 30% 281% 2434 28 31% 
Southern Pacific. .________- 113 110% 109% 108% 113% £4115 
Southern Railway----_.-~- 23% 22% 21% 20 213% 23% 

eee 541% 52% 52 48 52 52 
Union. Pacific... 2-20. . 163% 161%) 1605%' 15944 163% 16644 

,,  Saeacerrta-Gaa 92% 92 91 92 9244 a : 
U. 8S. Steel Corporation. -—_~- 68% 66% 65% 66 70 1% 

Preferred__.__.... Cy ene eS - 4, a 7. 116 cH7y «A138: 
With ode kaso 16% 16% 15% 14% 158 1644 

Pretayrew... . hist Se.. = 344% 5% B3 32%.) 31 3 34 e: 

Extended 48 -____.__._- 66 65 64 60 613¢ ;,63%4 

a Pride per share, O£ sterling. c ©x-dividend. 
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Breadstuffs Figures brought from Page 286.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


The receipts at Western 



































9,817—The First National Bank of Morristown, South Dakota. 
00. R. Ginther, President; W. L. Hale, Vice-President; 


. F,. Eldridge, Cashier. 
Morristown.) 


Capital, 


(Conversion of the First State Bank of 


CHANGE OF CORPORATE TITLE. 
9,779—The United Towns National Bank of Berlin, New Jersey, to “The 


Berlin National Bank.”’ 


LIQUIDATION. 
9,155—The National Bank of Commerce of El Paso, Texas, was placed in 
voluntary liquidation on July 15 1910. 














Receipis at—| Flour. | Wheat Corn. Oats. Bariey. Rye. 
bbis.196'bs. |\bush. 60 lbs .\bush. 56 lbs.|bush. 32 lbs.\bush .48lbs .\bu.56 lbs. 
Chicago -.-- 1uy,50 390,100} 1,403,250) 1,807,250 468,300 8,000 
Milwaukee -_- 57,575 93,790 80,230 353 ,600 87 100] wessue 
Duluth. __.- 14,64 334,368 8,715 4,905 89,083 682 
Minneapolis.) -...... 916,710 282,590 197 ,670 161,030} §10,680 
Basen) * saapen 46,500 ), 52,550 baton 1,500 
Detroit__ _-- 2,015 61,429 28,655 te peeigy a ae ia 
Cleveland __ 99 22,787 31,982 44,714 Fe 2 Sa 
St. Louis_-- 44,450 667,015 42 ,235 190,400 1,465 3,300 
>. a 42,800 32,000 258,079 148,300 18,000 5,500 
Kansas City.|  -.....- 2,089 ,600 197 ,600 119,400 Seacee] seasen 
Total wk. ’10 271,973) 4,654,299) 2,765,336) 2,936,233 826,266 29,662 
Sam wk.’09 417,646; 4,699,343) 2,842,241) 2,004,756 536,495 26,304 
Same wk. ’08 861,345) 6,918.961 1,925,115) 2,026,339 440,051 31,756 
Since Aug 1 
1909-10__ | 19,823 ,593| 247,604 ,378/181,652,805| 89,934,360/80,731,793/6,797,168 
1908-09 _ . . |20,141,008|217,796,114| 149,749,677) 162,374 ,588/81,736,670/6,298 396 
1907-08 __ .|18,189,422|217,199,3731120,478,4421183,157 ,451161,930,94416 632,981 














Total receipts of flour and grain at the seaboard ports for 
the week ended July 23 1910 follow: 





Flour, Wheat, Corn Oats, Barley, Rye, 
Receipts ai— d bush. bush bush. bush. bush 

New aOnm <..-... 106,345 222,300 190,250 ee ‘anans °  emaoe 
See 26,687 500 8,175 51,385 Oe) Siadee 
Philadelphia _._.. 29,848 98,835 16,994 RS ae 
Baltimore. -....... 4,541 394,312 72,637 saad 1,263 
Richmond ..-..... 1,888 33,248 34,144 ee ~* Scuee 2,516 
New Orleans*.... 14,852 }#...... 319,700 ee aes 
DE icsusces gaehew 17,000 3,000 ah Chere “- oeene 
ee sap ae mes.” dem bia 6,500 Lore Ras NO eset - 
Montreal_........ 23,833 345,014 17,500 155,618 3,071 os iil 
Total week 1910.. 238,494 1,111,209 666 ,900 757 339 3,611 3,779 
Since Jan. 1 1910_.9,105,147 36,807,982 24,559,469 25,662,628 1914,S80 420,956 


Week 1909_._.... 220,704 1,561,014 479,942 605,738 11,058 23,100 
Since Jan. 1 1909__8,022,499 36,179,265 27,922,553 24,735,664 4145,347 437,035 

* Receipts do not inelude grain passing through New Orleans for foreign ports 
on through bills of lading. 


_ Canadian Bank Clearings.—The clearings for the week end- 
ing July 23 at Canadian cities, in comparison with the same 
week of 1909, shows an increase in the aggregate of 20.3%. 






































Week ending July 23. 
Clearings ai— 
Inc. or 
1910. 1909. Dee. 1908. 1907. 

Canada— $ $ % $ $ 
Montreal -.....- 45,559,649 41,493,784; +9.8 27 ,457 ,440 30,601,974 
TERED .cxceaue 30,276,907 26,857,221) +12.7 19,477 ,566 20,677,390 
Winnipeg-.----.-- 18,783 ,040 11,760,272) +59.7 9,233,129 11,734,519 
Vancouver. .---- 9,094,975 §,222,286| +74.1 3,549,002) 3,859,438 
GRADE ..cnschs 4,134,584 3,669,010) +12.7 2,805,316 2,903 ,484 
CO aa 2,509,230 2,774,187 —9.6 2,292,427) 2,174,592 
eee 1,928,227 1,935,664, —0.4 1,684,368) 2,140,853 
oy Pre } 2,869,827 2,011,577| +42.7 1,891,132) 1,544,792 
Hamilton--.....-. | 1,879,661 1,684,813) +11.6 1,539,080 1,621,729 
Be. GUM. on ccces | 1,560,918 1,443,271 +8.2 1,233,743) 1,331,841 
Es awaged 2,222,896 1,524,598) +45.8 1,199,001 1,595,670 
RE 32 o ccna t | 1,305,751 1,159,100} +12.6 1,077,406 1,137,118 
Edmonton. - ----. } 1,384,135 1,087,840] +27.3 735,555 919,701 
Regina .....--.| 962,760) Not included |in total 
BORNEO cc qstndal. | o. naeebe Not included |in total 

| RL <2 GAN eamaiai 
Total Canada| 123,509,850} 102,623,623) +20.3 74,175,165 82,243,101 
| 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 








The exports from the several seaboard ports for the week 
ending July 23 1910 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbdis. bush. bush. bush. bush. 
SD ee 0,721 21,807 38,924 ne “keses' uses 318 
es ey ee 1,808 4,543 SE sista” dapants aawee 
EE ca SE > dncdaa eee iid’, as ares «ae 
Baltimore_------ 32,000 710 864,081 Se swcae. wease” | waeeae 
New Orleans.... -...-. 15,090 1,663 fae 900 
ar ihe micim | ee Shite eae a es ee tuatin 
DN iorcicotei dim oaeee 6,500 ee re nes CEE ge PN 
Montreal. -.-_-..-.- 431,000 1,000 34,000 159,000 --___- See sccne 
Total week_._.. 611,721 49,198 90,194 188,060 -—-. _-- 8,000 1,218 
Week 1909_____- 673,879 191,878 88,545 SD, an tw face 275 


The destination of these exports for the week and since 
July 1 1910 is as below: 








Flour. Wheat-—_—— —— ——C'orn--—— —- 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and July 23. 1910. July 23 1910. July 23 1910 
since July 1 to— bdis. bbls. bush bush bush bush 
United Kingdom... 42,830 132,330 522,547 1,541,329 1,000 189,714 
Conmtiness ......... 18,049 47 ,368 85,174 285,727 8,525 102,841 
Sou. & Cent. Amer. 15,218 49,059 4,000 10,000 9,945 373 345 
West Indies__....- 13 ,676 OU alkenes? -:>\tamewe 29,728 86,922 
Brit. Nor. Am. Cols. 400  wthade® 9 Rideaan| ‘eakens ‘siren 
Other Countries- --- 21 | ek gee a a ee re Oe 1,011 
ES isa edb x6 90,194 286,225 611,721 1,837,056 49,198 753,833 
Total 19090........ 88,545 298,819 673,879 2,355,978 191,878 378,882 


The world’s shipments of wheat and corn for the week 
ending July 23 1910 and since July 1 1910 and 1909 are 


shown in the following: 
























































Wheat. Corn. 

Exports. 1910. 1909. 1910. 1909. 

Week Since Since Week | Since Since 

July 23. July 1. July 1. July 23.) July 1. July 1. 

Bushels. Bushels. Bushels. Bushels. | Bushels. Bushels. 
North Amer.|1,062,000} 4,545,000} 4,743,000} 149,000 1,262,000 420,000 
Russian __--/|2,376,000} 13,056,000} 7,296,000} 285,000 966,000} 2,591,000 
Argentine --|1,264,000| 2,758,000) 7,656,000|3,315,000 7,277,000) 14,013,000 
Danubian _--} 328,000} 2,784,000 440,000} 731,000 6,164,000) 3,586,000 
Indian ---_-- LAO, SONNE CEL cayece| “scccceec] caeccdes 
Australian._| 200,000) 1,600,000 EE ee Bei 
Oth. countr’s 48,000 272,000 PS sens otl. cheated. wee tain ait 
_ Total .-.-'6,966,000' 29,921,000! 30,943,000'4,480,000 15,669,000! 20,610,000 
The quantity of wheat and corn afloat for Europe on dates 

mentioned was as follows: 
Wheat. Corn. 
United United | 

Kingdom. | Continent.| Total. Kingdom. Continent.| Total. 
Bushels. Bushels. Bushels. Bushels. Bushels. | Bushels. 
July 23 1910_- 22,320,000) 20,000) 29,840,000} 6,800,000 10,030,000) 16,830,000 
July 16 1910__|}20,560,000) 8,320,000)28,880,000) 6,035,000 10,200,000) 16,235,000 
July 24 1909__}17,680,000) 13 360,000) 31,040,000 8,330,000 12,325,000|20,655,000 
July 25 1908_-|13,520,000) 9,600,000) 23,120,000) 5,270,000) 6,970,000! 12,240,000 
July 27 1907 -~!20,320,000! 10,080,000! 30,400,000} 8,000,000/11,500,000! 19,500,000 








National 


Banks.—The following information regarding 


national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 
NATIONAL BANKS ORGANIZED. 


$100,000. 


deat; J. F. Hutzler, Cashier. 


9,815—The First National Bank of Racine, Ohio. 


July 13 to July 19. 
9,814—The Merchants’ National Bank of Butler, Pennsylvania. 


Cross, President; W. P. Carver, Cashier. 


A. C. 


Capital, $25,000. 


9,816—The Walthill National Bank, Walthill, Nebraska. 
Z. Boughn, President; 


brenzr, Cashier; Chas. W. Boughn, Assistant Cashier. 
sion of the State Bank of Walthill.) 


Capital, 


Ira McJunkin, President; Edward Reiber, Vice-Presi- 


Waid 


Capital, $25,000. 
Carroll, Vice-President; M. N. Wine- 


(Conver- 








| 
Per When Books Closed 
Name of Company. Cent. | Payabie Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred - --- 3 Aug. 29/Holders of rec. July23a 
Atch. Topeka & Santa Fe, com. (No. 21)| 1% |Sept. 1|Holders of rec. July29a 
i oS, ee 2% |Aug.  1)Holders of rec. June30a 
Baltimore Chesapeake & Atlantic pref..| 2 Sept. 1/|Holders of rec. Aug.20a 
Baltimore & Ohio, common-.----------- 3 Sept. 1)Holders of rec. Aug. la 
he EE ee 2 Sept. 1/Holders of rec. Aug. la 
Boston & Maine, common (quar.)-.----- 1% /Oct. 1| Holders of rec. Sept. la 
is, Fer ae eee 3 Sept. 1)|Holders of rec. Aug.15a 
Buffalo Rochester & Pittsburgh, common..| 2 Aug. 15|Holders of rec. Aug. 5 
PUORITEE .. . ccitiandiaesen abu sinink 3 Aug. 15|Holders of rec. Aug. 5 
CRG Sno natentacncdvindades 1% |Aug. 1 | Holders of rec. June30a 
Central of New Jersey (quar.)--.-------- 2 Aug. 1| Holders of rec. July 19a 
Chic. Milw. & St. P., com. and pref....| 3% |Sept. ljAug. 19 to Sept. 25 
Chic. St. Paul, M. & O., com. & pref. _--- 3% |Aug. 20) Holders of rec. Aug. 5a 
Cleve. Cin. Chic. & St. L., common_..-| 2 Sept. 1)Hoiders of rec. Aug. 8a 
Cleve. & Pitisb. reg. quar. (quar.)_----.-- 1% |Sept. 1)Holders of rec. Aug. 10 
Special guaranteed (quar.)------------ 1 Sept. 1/Holders of rec. Aug. 10 
CRIES Gi Ee cin we nensnenes 5 | RR ROE SRR Ook Fag 
Ce a, Is ott rea ncctecncous 2 Aug.  1/Holders of rec. June30a 
Great Northern (quar.)....-..-------- 1% |Aug. 1)/Holders of rec. July lle 
Illinois Central (No. 111)__------------ 3% |Sept. 1)Holders of rec. Aug. la 
L. S. & M.S. gu. stk. (Mich. So. & N.1.)| 6 Aug. _1/Holders of rec. June 30 
Louisville & Nashville_.........-.---.-- 3% |Aug. 10\July 21 to Aug. 10 
Mahoning Coal RR., common --.--.-.-.-.-.- 10 Aug. ]|Holders of rec. Julyl5e 
Minn. St. P. & S. S. M., leased lines_...| 2 Oct. 1| Holders of rec. Sept.20a 
Nashville Chattanooga & St. Louis------ 3 Aug. IjJuly 23 to Aug. 1 
National Railways of Mexico, lst pref...| 2 Aug. 10/Holders of warr’t No. 5 
N. Y. Chicago & St. Louis, lst & 2d pref.| 2% |Sept. 1)Holders of rec. Aug. la 
N. Y. Ontario & Western, common-..-. 2 Aug. 15\July 31 to Aug. 15 
Norfolk & Western, common (quar.) ---- 1% |Sept. 16)Holders of rec. Aug.31a 
| a, a See 1 Aug. 18|Holders of rec. July30a 
i Se cp councane 3% |Aug. I\July 23 to Aug. 1 
Northern Pacific (quar.)..-..-.------- 1% |Aug. 1/Holders of rec. Julyl2a 
Peoria & Bureau Valley.-.---.-------- 4 Aug. 10/Holders of rec. Aug. 1 
Pittsburgh & Lake Erie_.....--.---.--- 5 Aug. 2/Holders of rec. July 23a 
Reading Company, common.---------- 3 Aug. _1/|Holders of rec. July 15a 
ee ne en cucesecsaras 2 Sept. 10)Holders of rec. Aug.24a 
Rome Watert’n & Ogd., guar. (quar.)-.| 1% |Aug. 15/Holders of rec. July30a 
St. Louls & San Fran., 1st pref. (quar.)-.| 1 Aug.  1)Holders of rec. July18a 
Utica Clinton & Binghamton---------- 1% !Aug. 10)Aug. 2 to Aug. 10 
WI ee meee ee se aqson 14 |Aug. 25)Holders of rec. Aug.15a 
Street and Electric Railways. 
Boston Rievated_.._.....-...--------.--| 8 {Aug. I6/Aug. 2 to Aug. 15 
Boston & Northern Street Ry., pref-...| 3 Aug. 1/Holders of rec. July 16 
Columbus(O.)Ry., pref. (quar.) (No.43)| 134 |Aug.  1/Holders of rec. Julyl5a 
Commonwealth Pow., Ry. & Light, pref.) 1)4 |Aug. 1|Holders of rec. July 18 
Conn. Ry. & Lighting, com. & pref. (qu.)| 1 Aug. l5j/July 31 to Aug. 15 
Dartmouth & Westport Street Ry. (quar.)_| 2 Aug. 1)/Holders of rec. July22a 
East St. L. & Sub., pref. (qu.) (No. 17)| 1% |Aug.  1)Holders of rec. Julyl5e 
Fairmont & Clarksburg Traction, pref-.| 24 |Aug. IjJuly 24 to Aug. 1 
Grand Rapids Ry., pref. (quar.) (No.39)| 144 |Aug. 1)/Holders of ree. Julyl5a 
Harrisburg (Pa.) Traction__-..-.------ 3 Aug. IljJuly 1 to July 31 
Havana Electric Ry., com. and pref-__-| 144 j|Aug. 13\July 24 to Aug. 13 
Indianapolis Traction & Terminal--- - -- - 1 July 30\June 24 to June 30 
Jacksonville Electric Co., com. (No. 12).| 3% |Aug.  1)Holders of rec. Julyl2a 
Preferred (No. 16)...--------------- 3 Aug. 1)Holders of rec. Julyl2a 
Helena Light & Railway, common (quar.)_| 1 Aug. 1|Holders of rec. July27a@ 
Preferred (quar.).-.------------ --.--| 14 jAug.  1/Holders of rec. July27a 
Lew. Aug. & Waterv., pref. (qu.) (No.1) 1% |Aug. 1) Holders of rec. Julyl5a 
Lincoln (Neb.) Tract., pref. (quar.) -- -- - 1% jAug. IjJuly 22 to July 31 
Mexico Tramways (quar.)---.---------- 1% |Aug. IljJuly 19 to July 31 
Metrop. West Side Elev., Chic., pf. (quar.) % |Sept. 1)Holders of rec. Aug. 10 
Milwaukee El. Ry. & L., pf. (qu.)(No. 43)} 14@ |Aug. 1)Holders of rec. July20a 
Montreal Street Ry. (quar.)------------ 2% |Aug. 1)Holders of rec. Julyl3a 
New Hampshire Electric Rys., pref-- - -- 1% |July 20\July 21 to July 31 
Ohio Traction, pref. (quar.)_--.------- 14% |Aug.  1)Holders of rec. July25a 
Old Colony Street Ry., preterred_------ 3 Aug. 1)Holders of rec. July 1 
Philadelphia Company, common (quar.).| 1}4 |Aug. 2/|Holders of rec. July la 
Cemamin Mac dnc pducis~ on eens }4b |Aug. 2/Holders of rec. July 1a 
Pub. Serv. Invest. Co., com. (No. 2)--| 134 |Aug.  1)Holders of rec. July18a 
Preferred (quar.) (No. 5)------------ 1% jAug. 1/Holders of rec. Julyl8a 
Railways Company General. ------.----- 1 Aug. 1/Holders of rec. July 21 
Railway & Light Securities, com. (No.2)| 2 Aug. 1)Holders of rec. July 16 
Profesvedl tee. 6 Bi keeds+45-+0---4--- 3 Aug. 1)Holders of rec. July 16 
Rio de Jan. Tram., L. & P. (quar.)--| 134 |Aug. IljJuly 16 to July 31 
Springfield & Xenia Ry., pref. (quar.).--| 14 |Aug.  5/Holders of rec. July 30 
Toledo Bowling Green & Sou. Trac., pref.} 144 |jAug. ljJuly 21 to July 31 
Union Street Ry., New Bedford (quar.)_-.| 2 Aug. 1/Holders of rec. July22a 
West Penn Rys., : (quar.) (No. 19)--| 1% |Aug. I\July 23 to Aug. 1 
Banks. 
Rowers Gnilts oo45. 4----<555.-5-5.-- 3 Aug. IjJuly 28 to July 31 
ee ee ak Se ee ae 5 j|Aug. IljJuly 28 to July 31 
Corn Exchange (quar.)---------------- 4 Aug.  1)Holders of ree. July 21a 
Fourteenth Street (No. 42) .------------- 3 Aug.  1|Holders of rec. July 26 
German-American -.--.--------------- 3 Aug.  1)Holders of rec. July 29 
Greenwich (quar.)-_------------------ 2% |Aug.  1)}Holders of rec. July 21 
Lincoln National (quar.) -------------- 2% |Aug. 1) Holders of rec. July 21a 
Metropolis, Bank of the (quar.) ---------- 4 Aug. IlIjJuly 29 to July 31 
Pathe (ae) co oe ob hae sal snc g-- 2 Aug. IjJuly 20 to July 31 
Twenty-third Ward_.-.-----.--~.------ 3 Aug. _liJuly 26 to July 31 
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sicupanaueatas an —=. Books Closed. Statement of New York City Clearing-House Banks.—The 
Y. . . y . detailed statement below shows the condition of the New 
Trust Companies. ade : York Clearing-House banks for the week ending July 23. 
ae aa) lee «ke noe july28¢ | The figures for the separate banks are the averages of the 
Farmers’ Loan & Trust (quar.).......-- 1246 Aug. ljJuly 24 to July 31 daily results. In the case of the totals, the actual figures 
Hamilton, Brooklyn (quar.) ...-------- ‘ Aug. olders of ree. July 25a ; ° 
Kings County, Brooklyn (quar.)........ 4 laws. llduly 36° to July 3: | the end of the week are also given: , 
Nassau, Brooklyn (quar.).....--------- 2 |Aug. ljJuly 28 to Aug. 1 For definitions and rules under which the various items are 
Fire Insurance. ‘ : ” 
Peer Cooper ....--.-- nenaareesmeenentines Stee a... ae eee made up, see “Chronicle,” V. 85, p. 836. 
Westchester .._...-.-- waa nnesere------ 20 |Aug. IlJuly 13 to Jul} 31 We omit two ciphers (00) in ali cases. 
Miscellaneous. 
Amalgamated Copper Co. oo A ata 4, — ae Holders of rec. July 30a 
American Caramel, common (quar.)- - -- q@, Sept. bj... .... cccsccesuence , Surplus. , ‘ hs 
American Gas & Electric, pref. (quar.)--| 134 |Aug. IjJuly 22 to Aug. 1 ete onitied. ere tes deen. dtonge. sommes. ‘cps. : Fee. 
American Glue, preferred .......------- $4 Aug. IjJuly 15 to Aug. 1 -_jsfee. 
Amer. Light & T'rac., com. (quar.)_---| 24 jAug. IjJuly 17 to July 31 $ $ $ $ $ $ | % 
Common (payable in common stock). -|2}stk.|Aug. l5jJuly 17 to July 31 | pank of N. Y_- 2,000,0| 3,473.6! 19,408,0} 3,635.0 933,0 17,237.0 26.5 
lyin sity Ph» oer 1 Selita ee neg tah ti 1 jAug. JjJuly 17 to July 31 | Manhattan Co_| 2,050,0} 4,105,7| 34,850,0| 11,680,0} 1,843,0} 43,550,0 31.0 
‘ee vsti Soe sigitenes EE |Bepe: I ---------2eresa-ee=-- Merchants’.-_-| 2,000.0] 1,762.0} 18,962:0] 3,710.0) 1,308:0} 19/222'0 26.1 
Pacha tor nha Rode t-te \* ed ee eee I ‘ ,000, 883, All, ,462,7} 1, 5 : 
American Steel Foundries (quar.)--.---- 1% jAug. 15\)July 31 to Aug. 15 pon malig ee: ete avert 33'816'6 Oso 1‘on8' 338487 Fed 
Bond & Mortgage Guarantee (quar.) -- --- 3 |Aug. 15) Holders of rec. Aug. 6] Phenix ______- 1,000,0 703,8| 7,435.0| 1,260,0| (413,0] 6,454.0 26.5 
Borden’s Condensed Milk, common... .----- 4 Aug. 15)Aug. 6 to Aug. 15] City __..____- 25,000,0| 30,741,6| 160,122,2} 42,320,8! 5,260,0 153,673,3 31.0 
Brill (J. G.), pref. (quar.).------------ 1% |Aug. l|July 28 to July 31 | Ghemical...... 3,000,0| 6,366,1| 28,282'3} 4,843.8] 1.73018] 25.835.525.5 
Butte Coalition Mining (quar.)-------.--| 25c.|Sept. l/Aug.13 to Sept. 1] Merchants’ Ex. 600,0 564,5 6,631,3| 1,571,8| 200,0 6,747 ,3 26.2 
Butte Elec. & Pow., pref. (au.) (No. 36). | 144 |Aug. —_1/Holders of ree. July 5¢ | Ganatin......_| 1,000,0] 2,497,7| 8,253.2} 1,177.4] 488.7) 6,357,8'26.2 
Cambria Steel (quar.).---------------- 1 jAug. 15)Holders of rec. July 30a | Butch. & Drov- 300,0 153,3| 2,501,8 497 ,2 79,5| 2,314,3 24.9 
Casein Company, pref. (quar.) (No. 41).-| 2 (Aug. 10/July 31 to Aug. 9 | Greenwich -_-- 500,0 822,4| 7,284,8| 1,790,9| 206,6] 7,988,9/25.0 
Claflin (H. B.), Ist preferred (quar.)----| 1/4 |Aug. 1) Holders of rec. July25a | am. Exchange_| 5,000,0| 4,194,6| 31,127,2} 5,316,2| 1,850.9} 26,623,1|27.0 
Second preferred (quar.)..-..------- 1}g |Aug. 1) Holders of rec. Juiy25a | Commerce.___.-| 25,000,0| 15,893,1| 132,643,3| 27.418.6| 8.710,1| 114,627,9/31.6 
Columbus Gas & Fuel, common (No. 1)/ 1  jAug.  1/Holders of rec. Julyl5a | Mercantile ~ 3,000.0} 2,656.3} 14,519,8} 1,538.8] 1,150,1| 10,593,8/25.3 
Commonwealth Edison (quar.)----.---- 144 jAug. IjJuly 21 to Aug. 1] Pacific -..----] 500.0] 916.0] 3,849,7| 569.0] 440.4] 3,587,6/28.1 
Computing Scale (quar.)_-------------- 1% | Aug \\July 21 to July 31 | Chatham_____. 450,0| 1,037.9 7,228.4 882.6| 1,046.1 7.653,6/25.2 
Consolidated Car Heating------------- 2e jAug. 1 Holders of rec. July15a@ | People’s _____- 200,0 460,2|  1.791,9 453,0| 133,4| 2,160,0/27.1 
Consolidated Gas of New York (quar.).---| 1, |Sept. 15)Hoders of ree. Aug.17a | Hanover ------ ,000,0| 11,707,4| 59,957,4| 11,754,0| 6,629,3| 67,424,7/27.3 
Consolidation Coal (quar.)--.---.---.~- 144 |July 30July 24 to July 31 | Citizens’ Cent__| 2,550.0] 1,644.2} 21,904,6| 5,186.0) 323,0| 21,270,0/26.0 
Cuyahoga Telephone, pref (quar.)----| 14 |July 31)Holders of rec. July 15a | Nassau _______ 500,0 21,8 7,143,1 535,1| 1,458,5 7,977,3|25.0 
Diamond Match (quar.)----~----~-~---=-- 1% |Sept. 15) Holders of rec. Aug.30a | Market & Fult’n} 1,000,0] 1,681,8| 8,610,7} 1,337,0} 983,1| 8,543,0/27.1 
Distillers’ Securities Corp. (qu.) (No. 31) July 30/Holders of rec. July 9@ | Metropolitan __| 2,000.0} 1,428.8} 11,300,8] 2,678.4 259,7 11,538,2|25.4 
Dominion Coal, Ltd., preferred. - .-..... 3% jAug. IJuly 19 to Aug. 1 | Corn Exchange! 3,000.0) 5,352.0] 39,279,0| 9,797.0] 5,290,0| 48,883,0/30.8 
Eastman Kodak, common (extra) ----- - 5 |Sept. 1) Holders of rec. July 30 | Imp. & Traders} 1,500,0| 7,432,1| 25,477,0| 3,379,0| 2,407,0| 22,909,0/25.2 
Edison El. Ill., Boston (quar.) (No. 85)| 3 | Aug. 1| Holders of rec. July 15 | park... 5,000,0} 12,300,0} 78,863.60} 19,370,0) 1,384,0| 81,712,0/25.4 
Elec. Bond & Share, pref. (qu.) (No. 21) 1% |Aug. 1jJuly 22 to July 31] Bast River___. 250,0 102.6 1,451.8 348.6} 110.5 1,666,7 |27.5 
Electric Co. of America. -------..------ 33g |Aug. 3iJuly 24 to Aug. 3 | Fourth ______- 5,000,0| 5,650.7] 24,188,0| 3,875.0] 2,200.0} 22,078,0 27.5 
Federal Sugar Refg., pref. (quar.)-.-.| 1 |Aug 1|/Holders of rec. July29a | Second _______ 1,000,0} 2,038,3| 12,689,0} 2,942,0| 174,0|) 12,380,025.1 
General Chemical com. (quar.) .---------- | 1% |Sept 1) Holders of rec. Aug. 22 | First _.._.____ 10,000,0| 19,855,6|] 95,521,.8| 22,965.3| 2,250.9] 85,703,7|29.4 
Gorham Manufacturing, common (quar.)..|_ 244 |Aug. 10) Holders of rec. Aug. 5a | Irving Exch___}| 2,000,0| 1,646,8| 21,597,2) 5,232,7| 1,141,5| 23,522,0/27.0 
Guanajuato Pow. & El., pfd. (qu.)(No.8)|2 3-10/Aug. IJuly 19 to Aug. 1! Bowery _____- 250,0 819,0 3,553,0 857,0 54,0 3,721,0/24.4 
Internat. Harvester, pref. (quar.) (NO. 14)| 134 |Sept. 1) Holders of rec. Aug. 10 | N. Y. County_- 500,0} 1,604,7} 7,845,4|/ 1,313,0} 656,4) 7,923,1/25.3 
International Nickel, com. (quar.)-.-.| 1. |Sept. 1)Aug. 13 to Sept. 1 | German -Amer_ 750,0} _ 700,7/ 3,819,1 756,8| 212.4) 3,635,1/26.6 
Common (extra). .-.----.---------- 4 jSept. 1jAug. 13 to Sept. 1 | Chase____..__- 5,000,0] 7,472,5| 65,929,4] 20,525,6| 5,658,0/ 78,622,6|/33.3 
Preferred (quar.)-..--~-.---.------- 13g jAug. IlJuly 13 to Aug. 1] Fifth Avenue-- 100,0} 2,070,5| 12,724,5| 2,542,1/ 1,092,2) 14,304,2/25.4 
Internat. Smelting & Refining (quar.).._.| 2 Sept 1,Aug. 20 to Sept. 1 | German Exch_- 200,0 881,6 3,975,0 416,7 457,4 3,850,8/22.7 
Internat. Steam Pump, pref.(qu.)(No.45)| 1% |Aug. IljJuly 21 to Aug. 1 | Germania _____ 200,06} 1,010,0 4,812,1 884,6 504,3 5,516,3/25.1 
Jefferson & Clearfield Coal & Iron, pref.-| 2% |Aug. 15)Holders of rec. Aug. 5} Lincoln _____-- 1,000,0} 1,526,6} 14,107,0) 2,934,6| 954,5) 14,966,0/25.9 
Kansas City Breweries, pref. (quar.)----| 1} |Aug. 15 dJuly 31 to Aug. 15 | Garfield_______ 1,000,0| 1,177,0 8,000.6} 1,921,2 164,2 ,978,3|26.1 
Kansas City Stock Yards (quar.) -_------ 1% jAug. _1)}Holders of rec. July 15a | Fifth _________ 250,0 489,7 3,474,1 721,9| 259.9 3,852,0/25.5 
Lehigh Coal & Navigation (No. 127)-.--| 2  j|Aug. 31) Holders of rec. July 30 | Metropolis ____| 1,000,0} 2,089.8] 11,781,6 633,1} 2,222,9| 11,623,6/24.5 
Massachusetts Gas Cos., common (quar.)| 1 Aug. 1)Holders of rec. July 16 | West Side____. 200.0} 1,023,4 4,226.0} 1,021,0| 222.0 4,781,0126.0 
Michigan State Telep., com. (quar.)-.--| 134 |Sept. 1/Aug.17 to Sept. 1 | Seaboard. ____- 1,000,0} 1,913,4] 18,598,0) 4,301,0} 1,517,0} 21,515,0/27.0 
Preferred (quar.)--.---------------- 1% |Nov. 1/Oct. 16 to Nov. 1 | Liberty ______- 1,000,0| 2,717.7] 18,410,4| 3,847,6| 979,7| 18,965,4|25.4 
Preferred (quar.)_------------------ 1}g |Aug. IlJuly 17 to Aug. 1d | N.Y. Prod. Ex.| 1,000,0 738,8; 8,224,0) 2,211,4| 318,1 ,785,4|25.8 
Minn. Gen. Elec., com. (qu.) (No. 12)--| 134 |Aug.  1)Holders of rec. Julyl5a | State... | 1,000,0 808,5| 14,869,0; 3,849,0| 275,0) 17,776,0)23.2 
Preferred (No. 23)---.-.------------- 3. |Aug. 1 Holders of rec. Julyl5a | 14th Street_.._| 1,000,0 332,5| 5,281,0} 1,086.2; 532,9| 6,271,6]25.8 
Montreal Light, Heat & Power (quar.) - - 1% |Aug. 15 Holders of rec. July 3la | Coal & Iron____] 1,000.0 373,2 5,728,0 656,0} 856,0 5,759,0|26.2 
Municipal Gas, Albany, N. Y. (quar.)_-._| 2% |Aug. I\July 26 to Aug. 1 pate eb RN es Tes nnigpnt A ccnatibientueniingn ee 
National Carbon, preferred (quar.) --- -- | 1% jAug. 15 Aug. 6 to Aug. 15 | Totals, average}132,350,0|189,131,4|1182,459,5|266,047,7 [70,517 ,0/1185,005,1/28.4 
Nationa Lead, common (quar.)-_..----- % jOct. 1Sept.10 to Sept. 13 SAAR eae soi aaa rs Ri Salt es+ faicl AS Pe! liainsdeiiahiiate 
Preferred (quar.)_----.-----.-------- 1% |Sept. 15 Aug. 20 to Aug. 23 | Actual fgures jJuly 23..| ------- 1180,201,6/272,829, 1|70,514,7|1189,296,8|28.9 
New England Cotton Yarn, pref. (quar.)-| 13@ |Aug. 1)}Holders of rec. July 15 
New York & Richmond Gas__.....------ eS Aug. 6 Holders of rec. Aug. 1 ae 
Nipe Bay Co., common (No. 1)_-.------| 4 Sept. 15 Holders of rec. Sept. 1 On the basis of averages, circulation amounted to $48,566,800 and United States 
DS Gl Ee utitewntisenotinant + Aug. 31 Holders of rec. July 30 | deposits (included in deposits) to $1,658,900; actual figures July 23, circulation, 
North American Company (quar.)-.----| 1% /Oct. : os of a $48,515,600; United States, deposits, $1,654,600. 
North Shore Electric (quar.)_.--------- Da Aug. uly 26 to uly 31 = 
Omaha Elec. Light & Power, pref_------ | 2% |Aug. 1/Hoiders of rec. July 20a The State Banking Department also now furnishes weekly 
Pacific Coast Co., common (quar.).-----| 1% |Aug. l'July 23 to Aug. 1 returns of the State banks and trust companies under its 
CID CRN oscar Sskin ece eomd .-m Aug. lJuly 23 to Aug. 1 7 4 4 rs 
First preferred (quar.)..-.---------- 1% |Aug. lJuiy 23 to Aug. 1| charge. These returns cover all the institutions of this 
Second preserred (quat.)....-------- 134 j|Aug. IJuly 23 to Aug. 1) class in the whole State, but the figures are compiled so as 
Second preferred (extra) -....---.---- 1 Aug. IlJuly 23 to Aug. 1 ere" ° - 
People’s Gas Light & Coke (quar.)..-.| 1% |Aug. 25 Holders of ree. Aug. 3 | to distinguish between the results for New York City (Greater 
Pope Manufacturing, common (No. 1)--| 234 [July 30 Holders of rec. July23a | New York) and those for the rest of the State, as per the 
Pemeered Caesar.) . .. 546s .00cense- -- 1% |July 30 Holders of rec. July23a foll Pepsi : 
Portland(Ore.)Gas & Coke, pf. (qu.) (No.2)| 1% |Aug. June 28 to July 31 | 10 owing. ae . é ‘ 
Presses Stoel Car, pref. (quar) We. 40.. 1% Aug. 2 Aug. s m2 = For definitions and rules under which the various items are 
rocter 7amble, common (quar.) -_---- ug. 15) Holders « : f = iT; cf oP 
Pullman Company (quar.) (No. Ae Aug. 15/Holders of rec. — . made up, see Chronicle, Vv. 86, p. 316. 
Quaker Oats, preferred (quar.)_-------- 1% jAug. 31)Holders of rec. Aug. la 4 tome 
Sears, pashan & Co., Ay (quar.)....- 1% a 15 | Holders of rec. July 30a STATE BANKS AND TRUST COMPANIES 
Siegel Stores Corporation, pref. (quar.) - - 1% |Aug. 1 Holders of rec. Julylia 
¥ >, if Y y 4 2 7>7, 
Sterra Pacific Elec. Cc 0., PS. (qu.) (No. 4)| $1.50 j|Aug. 1 peidere be a oarate dens Senin Trust Ces. eine Dantes wruet Ces. 
Silversmiths Company (quar.)_.--..--- i4 |Aug. 15) Holders 0 c ug. 10 6 m 
Torrington Company, common_.-------- 4 Aug. I\July 16 to July 31 Weck ended July 23. in in outside of outside of 
United Bank Note Corp., common (quar.), 1 Aug. 15|Aug. 2 to Aug. 15 Greater N. Y .|Greater N. Y .|Greater N. Y .|\Greater N.Y. 
United Cigar Mfrs., com. (quar.)_.-.---- 14% ‘/Aug. 1 | Holders S rec. Fe ge 3 $ z ; $ 
7G 08., a Aug. 1)Holders of rec. July 2 % 
Ue neshts & abet Cue | 1 fame. liDury 21° to Ag. 1 | Capital as of June 30....} 25,125,000) 65,408,000] 9,033,000) *8,375,000 
% 2 a uly 2 Oo Aug 
8 meres bea Tt ales ike Sept. 4 | Surplus as of June 30....| 87,986,400} 171,281,800) *10,806,851] +13,077,768 
States Mo ar.) - % R ‘ y Sl ty) ug. 
US Realty & Impie (quar). > -| 14g |Aug. Holders of ree. July2ia | Loans and investment...| 293,393,100]1,044,402,400| 91,874,600| 137,619,900 
U. S. Rubber, Ist pref. (quar.)_.-.---- | 2 July 30 Holders of rec. July Sa Change from last week_| +3,073,200) —7,015,400 +204 ,400 —241,400 
Second preferred (quar.)...........-- | 1% |July 30/Holders of rec. Julylia | | ‘Ne 
U.S. Steel Corp., com. (quar.) (No. 27)-- | te |Sept. 29/Sept. 2 to Sept.15] Specie .-.------------- 52,250,900 117,049,100) ---.------| ---------- 
Preferred (quar.) (No. 37)_----------- 1% |Aug. 30|Aug. 2 to Ang. 1s Change from last week.} + 4,233,000 —O57 100) --------=-] -<-------- 
y ar.)-.} jAug. 15 . 6 to u 
Woldien en > One teens feel ee ee ee S- | Legal tenders & bk. notes} 26,123,700] 13,462,200] .......--.] ---------- 
orn E ic Co Cn y 26 , Shs ast week _ —210,500 Se DERROOE Ou iacncckuel sizsakewas 
Western Electric Co. (quar.).-..-.------ | 2 |Aug. July 26 we Aus J Change from last week 
estern Teleph. & Teleg., preferred_...| 2% |Aug. uly 22 o uly « , , 
} > u ( . July22 aus MELEE Cee re 343,826,600) 1,119,996,900 96,863,500} 143,053,800 
White (J. G.) & Co., pref. (quar.).-----1 196 lAug. _1/Holders of reo. July22a | UVPRS DS, soo. inet week.| -+-7,141,000| 7,486,300] +689,100|  —496.800 
a Transfer books not closed. 6 Also declared 4% payable Nov. 1 to holders of 
record Oct. 1. dCorrection. e Declared 4%, payable 2% Aug. 1 to holders of | Reserve on deposits_- --- 98,918,100} 136,144,300 19,767 ,900 18,481,800 
rec. July 15 and 2% Feb. 1 1911 to holders of rec. Jan. 15 1911. /f Declared 5%, Change from last week.| +3,787,600 —301,200 +690 ,600 +78,400 
payable in quarterly installments g Declared 4%, payable in quarterly install- 
ments. h Declared 8% (4% regular and 4% ex #1), payable in quarterly install- | P. C. reserve to deposits- - 29.3% 16.0% 21.1% 13.5% 
ments of 2%. Percentage last week- - 29.0% 15.9% 20.5% 13.4% 
+ Increase over last week. — Decrease from last week. * As of March 25. 
Auction Sales.— Among other securities the following, not Note.—*‘Surplus’”’ includes ali undivided profits. ‘Reserve on deposits’ in- 


regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
692 Sea Coast Packing Co. of) 
. Wes CORR os SS. 

1,000 aes: wee OS. $055 
$2,000 Phoenix Gold Mg. Co. 6s, °24| /°t 

500 Alturas-Senate Mg. Co. $5ea} 

2,500 Amer. & Brit. Mfg. Co.,com! 
62 Mulherin & Judge Lumber_$10 lot 

7 Lincoln Trust Co_________ 1: 


35 OrrCo., Troy, N. Y., pf_$1 per sh. 
240 Orr Co., Troy, com__-____$6 lot 
172 Treadwell Miils Co., com__$4 lot 
103 Treadwell Mills Co., pref__$7 lot 

5,000 Mount’nViewM’g&Miil.Co_ _$2 lot 

68 Progressive Resity & Imp.$68 lot 

9 Kings Co. El. Lt. & Pow.o0C.122 


! 








Stocks. 
10 Provident Sav. Life Assur- 
ance Society - -- -- -- - $1,000 lot 
60 14th Street Bank--------- 150 
Bonds. 

$249.20 Det. Tol. & Iron. RR. 2d) 

pref. scrip ieee fare 
$3,115 Det. Tol. & Iron. RR. cons. }$300 

44s, 1980. Feb. 1908 coup. at’d) 
$3,000 Delaware & East. RR. Ist 

5s, 1957. July 1910 coup. attached 5 
$7,000 Cobleskill Crushed Stone 

Co. Ist 6s, 1917. J. &J 13 & int. 
$110,000 Central Gas Co. (Ft. Scott, 

Kan.) Ist 6s, 1914. June 1910 and 


subsequent coups. attached$10,000 lot. 





cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
aw to keep a reserve proportionate to their deposits, the ratio varying according to 


location as shown below. 


The percentage of reserve required is computed on 


the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


of New York. 


The State banks are likewise required to keep a reserve varying 


according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required for Trust Companies 
and Staite Banks. 
Location— 
Manhattan Borough.--..--.-...-.--- 


Brooklyn Borough(without branches in Manhat.)_ 15% 
Other Boroughs (without branches in Manhattan) .15% 


Any Borough with branches in Manhatta 


Tene nere Ti Btate... oc cecccccccenaciié 


—Trust Cos.— —State Banks— 
Total Os Total of 
Reserve which Reserve which 
Required in Cash .Required. tn Cash, 
oe eee cctaeia ls 15% 15% 2>% 15% 
10% 20% 10% 
10% 15% 7% 
aks hike 15% 15% 25% Oa 
ae ee 10% 5% 15% 6 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 

ate for the whole of the banks and trust companies in the 
reater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 











| 
| Clear.-House || Clear.-House |State Banks & Total of all 
Week ended July 23 Banks. Banks. | Trust Cos. not | Banks& Trust 
| ActuaiFigures Average. jin C.-H. Aver.| Cos. Av rage. 
aa Bo; $ ae $ 
Capital as of June 30__| 132,350,000 132,350,000) 74,581,000]! 206,931,000 
| | 
Surplus as of June 30- 189,131,400 189,131,400) 179,347,900 368 ,479 300 
| | 
Loans and investments| 1,180,201 ,000}/1,182,45 ),500) 1,135,595,300| 2,318,054,8C0 
—86/,400 —6,013,900) —7 434,200) —13,448,109 


Change from last week) 


100] 2,298,440,200 


Deposits pie |1,189,296,800 1,185,005, 100}a1 ,113,435, 
Change from i°s: week! + 13,928,500 +7,894 mt —9,831,906|; —i,93/,GU0 
| ‘ 
Specie _...........-.| 272,829,100]| 266,047,700) 123,553,900]| 389,690,700 
Change from last week! + 15,420,600}| + 138,426,000} _ 706,600) | +-12,719,400 


| 
70,517,000] 621,987,200]} 92, 
1. 


Legal tenders_- 987 
+ 1,718,500) —123,200| 


Change from last week} 


70,514,700 


504,200 
+ 590,800 995 


595,300 


€145,540,200) | 


336,564,700} 
—829,800)| 


| 
Aggr’te money holdings| 343 543,800 ; | 
+ 15,144,500 


Change from last — + 16,011,400 


482,104,960 
+14,314,700 
Money on deposit with! 
oth. bks. & trust cos_| 8A } 
Change from last week tn cha oe ak 


343 ,343 ,800 


22,834,500 
—130,100 


| 
| 
22,834,500] 
hoe —130,100) 


336,564,700} 


Total reserve 168,374,700|| 504,939,400 








Change from last week} + 16,011,40Q)| +15, 144,500) —959,900)| + 14,184,600 
| 
I] 
Percentage to deposits! |] 
requiring reserve_-_--! 28.90% 28.43% | ee th “adhwwe ke 
Percentage last week _| 27.87% 27.34% 17.5% | siiek sabes 
| 
Surplus reserve. .___-- | 46,019,600|| 40,313,425} __-_-__--- De ethcse cans 





+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and cther banks and trust companies in New York City:’’ with this item inciuded, 
depos t; amounted to $1,232,804,100, a decrease of $8,451,500 from last week. In 
the cise of the clearing-house banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0% Includes bank notes. c Of this amount State banks held 
$15,028,900 and trust companies $130,511,300. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 




















} | | 
Week Loans and | j | Tot Money| Entire Res. 
Ended. |Investments}| Deposits. | Specie. | Legals. Holdings. jon Deposit. 
s eae Bae ane er | s 
May 21-.-| 2,360,057,4| 2,310.714,3; 375,170,7 89,934,4) 465,105,1| 486.670,6 
May 28.-| 2,365,.681,4| 2,323,016,9| 380,.847,3 91,079,1| 471,926,4| 493,964.4 
June 4._| 2,371,700,9| 2,529,930,0) 378,288.5| 89,904,4) 468,192,9) 491,135,1 
June 11__| 2,358,172,2! 2,329,091,5| 379,990,2} 90,802 3} 470,792,5| 493,105,7 
June 18__| 2,361,489,8| 2,338,192,9| 383,945,9; 91,322,5 475,269,4| 497,976,7 
June 25._| 2,372,896,1} 2,355,576,7| 388,859,0; 91,680,9| 489,539,9| 502,770.4 
July 2_-| 2,399,776,1| 2,368,248,4| 382,979,6; 90.091,9| 473,071,5|) 496,189,8 
July 9__]| 2.355,907.6] 2,316,544,5) 367,817,4| 88,851,9; 456,669,3) 479,891,1 
July 16_-| 2,331,502,9) 2,300,377,2) 376,881,3) 90,908 ,9 467 ,790,2| 490,754,8 
2 .318,054.8! 2 2 | 


July 23 2,3 


Reports of Clearing Non-Member Banks .—The following is 
the statement of condition of the clearing non-member 
banks for the week 


389 600.7 92,504,2' 482,104,9' 504,939,4 






































ending July 23, based on average 
daily results: 
We omit? two ciphers (00) tn all these figures. 
| } Loans, | Legal Deposit with 
Dise’is | Tender | ——— Net 
Banks. Capi- | Sur- and | Specie.| and | Clear- Other | Deposits. 
fal | plus. | Invest- Bank ing Banks,| 
| | ments. | Notes. | Agent. é&e. | 
N. Y. City } | 
Boroughs of | | 
Van.& BRrr $ | $ $ | $ | | $ 
Was. Hgts 100.0} 265,8| 1,293,7 141,7) 54,5 1,273,0 
Century - 200,0 141,5) 1,377,4 25,6 196,0 1,649,3 
Colonial 400,0) 333,2; 5,611.4) 750,1) 443,4 7,012,0 
Columbia - 00,0) 746,5| 6,265,0 558,0) 512.0 7,169,0 
Fidelity — 200,0 167,0; 1,001,7 105,9 66,2 1,036,5 
Jefferson __- 500,0} 530,4| 3,202,5 92,1 456,1 3,514,1 
Mt. Morris- 250,0)} 313,2| 2,819,1 503.4 32,0) ‘ 3,572,0 
Muiual 200.0 364,1) 3,568,5 44,7 558,3 28,5 4,138,6 
Plaza ‘ i, 109,9 440,0) 3,934,0 320,0 432.0} 944.0} -.-... 5,072,0 
23d Ward..| 200,0 114,0} 1,884,4; 150,5) 48,4! PRAT tt ace < 1,987 ,9 
Union Ex N] 1,000.0 924,0| 8,671,8) 1,210,3) 1,000.0 310,9] _- 8,773,0 
Yorkville i 100,0 449,4) 4,054,9) 4 4,3) 733,0 271,8 257,2: 5,223,9 
New Neth’d| 200,0: 252,7) 2,359.0) 225,0 69,0) 266,0 5,0, 2,499,0 
Batt.Px.Nat| 200,0 150,8| 1,317,5) 141,1 34,7 57,1] e 1,194.5 
Aetna Nat_| 300,0) 310,5! 2,002,9) 420,4) 33,2 69,4 19,6; 1,853,3 
Borough of | | } | 
Brooklyn.| } 
Broxdway - 200,0! 904.6) 3,055.0 432,4) 327,7| 274,5:' 3,541,1 
Mfrs’ Nat 252,0) 802.4] 5,779,0) 3| 297,4 774,3| 141,2, 6,325.1 
Mec’ inies’ | 1,000.0! 775,4| 11,599.4 3| 1,328,3|] 1,256,6] 241.2: 14,747.6 
Nassait Nat.| 753,9)  984,8) 7,311,0) 323,0| 1,343,0] -.___- 7,769.0 
Nat. City._| 300,0} 580.4) 3,914,0} 479,0| 644,0| 176.0 4,946.0 
North Side_ 200,90) 135,4| 1,820,4} 101,8 344,8} 108,6, 2,250.8 
First Nat__| 300,0!  594,6| 3,467,0) 83,0} 362,0} 38,0 3,147.0 
Jersey C ty. | 
First Nat_-_ 400,0} 1,240,3) 5,131,1] 297,8} 299,3} 2,273,9] 310.0 6,722,5 
Hui.Co.Nat] 250,0! 753.4) 3,116,6} 134,2) 37,4| 226,3| 184.4) 2'642’9 
Third Nat..| 200,0, 398/0) 2,088;1| 49,8, 127/8| 357/3| 1713) 2250.7 
Hoboke 1. | } 
First Nat 220,0) 620,5| 2,939.9 123,2| 26,6 155,6} 238,6 2,800.0 
Secon1 Nat! 125,06) 238,7| 2,714,0/ 91,6) 98,7 82,3} 252,1! 2,990.8 
Tot. July 23) 8,4 17,0) 13,131,6|102329,3| 7,496,1)| 8,303,5) 13,551,1) 2,688,3 116101,6 
Tot. July 16] 8,4 47,0; 13,131,6)103089,4} 7,662 ,6) 8.662,8''13,181,6| 2,839,7 117056,3 
Tot. July 9 8,447,0) 18,13}.6)102889.6) 7,450,8) 8,616,6| 15,020,7| 3,052,7 118712,0 








~ Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





We omit two ciphers (00) in all these figures. 


























| Capital 

Banks and | Loans, | Specie. | Legals, |Depostts. a} Circu- | Clearings 

Surplus | lation. 

pa iad ioneideiceat  silgetilaglalipas tdi 

Boston. % | s on ¢ s $ 8 

July 2..] 40,300.0) 201,139,0| 21,802,0| 4.911.0| 246,876,0] 7,520,0| 163,266,9 

Juty 9..| 40,300,0) 202,399,0) 23,293.0] 4,820.0) 252,883,0! 7,520.0} 154,243,0 

July 16..| 40,300,0} 200,757,0) 23,945.0) 5.667.C; 252,850,0] 7,513.0] 170,560,0 

July 23..} 40,300,0) 201,911,0| 24,369,0) 5,477,0| 249,767,0] 7,497,0) 153,570,3 
Phila. | | | 

July 2..| 56,315,0| 256,657,0| 66,678.0 | 299,856,0/16,344,0] 181,140,8 

July 9..| 56,315,0) 252.779,0) 65,295,0 | 291.845,0}15,988,0| 139,402,9 

Juiy 16..} 56,315,0} 251,.301,0} 66,6490 | 293,445.0/16,196.6 146.544 2 

July 23..| 56,315,0) 249,$99,0 69,355,0 | 292,727 ,0)15,984,0) 137 ,641,6 





' 





a Including Government deposits and the item “due to other banks.” At Boston 
> ga deposits 2mounted to $3,040,000 on July 23, egainst $3,096,000 on 
July 16. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 23; also 
totals since the beginning of the first week in January: 

____ FOREIGN IMPORTS AT NEW YORK. 

| ; MEN Lake 
For week. 1910 IHD, 1908. 
~ $2,915,743] $3.2 

12,499,568 


1907. 


Dry Goods Sebi ate mae 
General Merchandise 





$3,517,925 
11,493 ,059 





$1,971,530) 
8,511,234 


$4,234,835 
16,646,415 


Total_ $10,482,764) $20,881,250 

SINCE « 
DCF GRE. « ca ontbagn ceenne 
General Merchandise_ ------ 


----.| $15,415,311] $15,010,084 
$65,048 ,308/$106,574,203 


$88 539,352) $95,910,837 
51) 386,095,290 275,840,842) 405,116,278 


436,814,15 


Totel 29 weeks.......... $525,353 ,503/$482,006, 127 








srteteneadaat bare 1,690,481 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 23 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 











1910 1909. 1908. 1907. 
Wor the week... 62.00.4244. $12,390,022] $12,425,316 $10,985,043] $13,237,400 


Previousiy reported ----.---.- 349,401,744] 337,759,353 360,360,630) 345,181,728 


Total 29 weeks. - - - $361,791,766/ $350,184 ,669 OTS DES OSS AEDES 





The following table shows the exports and imports of 
specie at the port of New York for the week ending July 23 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. Imports. 
Gold. 
Week. SinceJan .1.| Week. SinceJan.1. 
ae $ $ 

NE Sina nasi aae! ahanan os | 32,150,000) 1,776,273) 1,784,801 
RE sh ee rene eee ae le 
|” RES 4a OER TS CRs, peepee S450) sncx | 314 
West Indies__..-.-.-- or <i pe 740} 3,276,582} 2,791) 325,600 
i ee ee ew kame te eae. 1,284) 119,178 
cena aasanaan | 8,828,166] 27,310} 1,475,091 
Ali other countries..............-. ketee 41,900) 767,475 


13 ,056 


Total 1910 740| 44,301,103} 1,826,247; 7,877,860 








EE. SUD... t et din boen canna 6,752,500) 72,940,302 111,018; 5,949,875 
Total 1908 YE to eee a ee | 47,126,375 120,355) 11,616,322 
Silver. | } 
CGE. MMR. nace dedetdencancces 1,218,183) 22,639,513]  -..-- BR 13,344 
France ssn ae ak tp amine oes 27,500; 1,237,160) 21) 1,201 
RE eS 4 - ee Peer 10,728) 434.2378) ....«- | 7,824 
Wn SE. 2.3 occ mtwndinacncones 682 61,726) 398 49,591 
eR ee eer ania sare me a 10,279) 741,626 
ge aS ees | 26,255) 1,300 705,553 


All other countries _----.....---.--- Be ars aan a 811,773 


2,330,912 
2,954,599 
1,830,806 


4,550} 26,261) 


38,259) 
106,654} 
128,854) 


aotel 1910... -.... 1,257,093} 24,403,517) 
Total 1909__-_- pitvelde as a-eily oka | 


| 761,069) 26,453 ,G98) 

TE SUNS hc akties inne | 1,317,300) 24,145,547 

Of the above imports for the week in 1910, $2,740 were 

American gold coin and $359 American silver coin. Of 

the exports during the same time, $740 were Ameri- 
ean gold coin and $900 were-American silver coin. 














Banking aud Financial. 


INVESTMENT SECURITIES 


Our eight-page circular No.687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, - = = NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany, N. Y. 

















WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORK CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 





International Banking Corporation 


60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York 
Accounts Invited, Interest paid on Term Deposits. 





THOMAS H. HUBBARD President. 








JULY 30 1910. | 
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Bankers’ Gazette. 


Wall Street, Friday Night, July 29 1910. 


The Money Market and Financial Situation.—Stock 
market operations have attracted more attention than usual 
this week. The source of disquietude became known on 
Wednesday morning and, as the matter had been more or 
less shrouded in inystery, the effect of the information given 
out was an instantaneous reversal of the downward move- 
ment which had been in progress for some time past, followed 
by a substantial recovery. With the transfer of a large block 
of securities to new ownership, the market is undoubtedly 
on a somewhat more solid foundation than heretofore. 

Next in importance, perhaps, as an event of the week was 
the quarterly report of the United States Steel Corporation. 
This made a favorable showing as to results of the period 
covered. but was somewhat disappointing in the matter of 
contracts on hand. As the shares of the Corporation, both 
common and preferred, close higher than last week, and 67% 
and 5%, respectively, higher than the lowest of this week, itis 
safe to assume that the stockholders are fairly well pleased 
with the report as a whole. 

Notwithstanding the interest which the above matters 
have awakened, the crop situation remains unquestionably of 
paramount importance. Reports to-day from the Southern 
Minnesota threshing fields indicate an average yield of 
excellent quality in that part of the wheat belt and it seems 
more than ever likely that recent estimates of damage to 
spring wheat have been exaggerated. However that may 
be, it is certain that weather conditions in many localities 
have improved, and therefore crop prospects are better 
than they recently were. 

Last Saturday’s bank statement showed a large addition 
to the surplus reserve, raising the latter to over $46,000,000, 
and the known movement of funds this week indicates that 
a further addition to money holdings has been made. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 24%. To-day’s rates on call were 14@2%. 
Commercial paper quoted at 544@534% for 60 to 90-day en- 
dorsements, 54@5%4% for prime 4 to 6 months’ single names 
and 6@6%% for good single names. 

- The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £538,802 and the percentage 
of reserve to liabilities was 51.29, against 51.27 last week. 

The rate of discount remains unchanged at 3%, as fixed 
June 9. The Bank of France shows an increase of 4,775,000 
francs gold and a decrease of 5,225,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











| 

1910. 1909. 1908. 
| Averages for | Differences | Averages for | Averages for 
| week ending | Srom | week endin7 | weex ending 

| July 23. previous week. | July 24. | July 25 

$s $ } 3 

Or See 8 Reon ee 126,350,000) 126,350,000 
ttn cccakéne an | 5  * | iia esas 174.450,100' 161,127,100 
Loans and discounts_--/|1,182,459,500'Dee. 6,013,900/1,349,259,700 1,270.921,400 
Circulation ---.------ 48,566,800 Inc. 106,100} 49,398,800! 56,088,300 
ES  —eeE 1,185,005,100\Ine. 7,894,900/1,426,789,900/ 1,358,988 ,200 
U. 8. dep. (incl. above) 1,658 ,900 | Dec 30,400 1,727,200 9,259 ,500 
ra 266 ,047,700|Ine. 13,426,000) 309.425.9090) 316,610,900 
Legal tenders.-.....-.-.- 70,517,000\Ine. 1,718,500 81,552,800 79,652,460 
Reserve held_-...---- ios. ans-70nhene. 15,144,500! 390,988,700) 396,263,300 





25% of deposits _------ 


339,747,050 


296,251,275|Inc. 1,973,725] 356,697,475 


Surplus reserve_.-.- 40,313,425|Ine. 13,170,775| 34,291,225 


Surplus, excl. U.S. dep 58,831,125 





0.798, Laaine. 13,163,175} 34,723,025) 
t | 





Note.—The Clearing-House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above avereges. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department; giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Drawing of finance and stock bills 
has been heavy and quotations close the week at the lowest 
point of the year. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414 for sixty day and 4 86% for sight. To-day’s 
actual rates for sterling exchange were 4 8325@4 8335 for 
sixty days, 4 8520@4 8525 for cheques and 4 8550@4 8560 
for cables. Commercial on banks 4 8234@4 83 and docu- 
ments for payment 4 8234@4 83. Cotton for payment 
4 82144@4 82% and grain for payment 4 8234 @4 83. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2054@5 20 less 1-16 for long and 5 193¢@5 18% less 
3-32 for short. Germany bankers’ marks were 94 9-16@ 
94 11-16 for long and 94 15-16@95 less 1-32 for short. Am- 
sterdam bankers’ guilders were 4014 less 1-16@40 4 for short. 

Exchange at Paris on London, 25f. 214c.: week’s range, 
25f. 214c. high and 25f. 19l4e. low. 

Exchange at Berlin on London, 20m.. 45\4pf.; week’s 
range, 20m. 4534pf. high and 20m. 44pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week ________. 4 8360 4 8560 4 8590 
Low for the week.-...-.....4 8314 4 8520 4 8545 
Paris Bankers’ Francs — 
High for the week -......... 5 20 less 1-16 5 1834; 5 18% less 3-32 
Low for the week _-_4-2+_-- 5 20% less 1-16 5 19%% teSs 1-32 5 1834 less 3-32 
Germany Bankers’ Marks — 
High for the week ©__/_s___¢ 94 5¢ 95 E16 95% 


Low for the weekjleausil use 9444 
Amsterdam Bankers’ Guilders — 

High for the week __...__. 2. 40 1-16 

Low for the week---_-- 5 Seas aie 39 96 


94 15-16 les$ 1-32 95 less 1-32 


‘40 25 
40 20 


40 29 
40 24 





The following are the ratesjfor domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 15c. 
per $1,000 preimum. Boston, par. San Francisco, sight, 
7c. per $1,000 premium; telegraphic, 10c. per $1,000 
premium. New Orleans, commercial, par@25c. per $1,000 
discount; bank, $1 per $1,000 premium. Savannah, buying, 
3-16 premium; selling, par. St. Louis, 20c. per $1,000 pre- 
mium bid; 30c. premium asked. St. Paul, 60c. per $1,000 
premium. Montreal, 3144c. per $1,000 discount. 


State and Railroad Bonds.—New York State Canal 4s 
have again been conspicuous. Sales of $172,000 have been 
reported at the Board at from 101%4 to 102; also of $3,000 
South Carolina 4%s at 103%. 

The market for railway and industrial bonds has been 
more active, the transactions on Wednesday amounting to 
nearly $3,000,000, par value, as against an average of barely 
$1,000,000 last week. Prices have not been maintained, as 
16 out of a list of 20 active issues show a decline. 


United States Bonds.—Sales of Government bonds atthe 
Board are limited to $1,000 3s reg. at 10114 and $10,700 2s 
reg. at 10034. The following are the daily closing quota- 
tions; for week’s range see third page following. 





Interest | July | July | July | July | July | July 

Periods 23 25 26 27 28 29 
ae, SOO base cdkhwn registered|Q—Jan |*10034 |* 100% |* 100 34 |* 100 34 |* 100341 10034 
Ba; Bees Bek odaid nas coupon|Q—Jan |*1005%|* 100 54/|* 100 54 |*100 54} * 100 5¢/*100 
38, 1908-18....... registered|Q—Feb |*10114 |* 101% |* 10144 |*1014 |* 101% |*1014¢ 
> rere coupon|Q—Feb |*101 14 |*101% |*10114 |* 10144 |* 101 |*1014% 
hy Deee suk <ahtand registered|Q—Feb |*114 3% /*114 %&|*114 34/|*114 | *114 34/*114 3% 
en SOP coupon|Q—Feb |*114 44/|*1144|*114%4/*114 %/*1144)*114% 
2s, 1936_ Panama Canal regis}Q—Feb |*100%<|* 100 % | * 100 34|* 100 3} * 100 34|* 100 3% 
2s, 1938_ Panama Canal regis}|Q—Nov |* 100 34/* 100 & | * 100 3% |* 100 %| * 100 34 | * 100 4% 


























7 This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The weakness in 
stocks noted in our last issue continued with increasing force 
up to the close on Tuesday. At that time almost the entire 
list was from 4 to 8 points lower than at the close last week 
and at new low prices for the year. Among the exceptional 
features were Rock Island preferred, which, at 54, was over 
20 points lower than last week, and Missouri Pacific, which 
had dropped 18 points during the same period. 

The public was made acquainted over night with the prin- 
cipal cause for this excessive weakness, and beginning on 
Wednesday morning there was a substantial recovery. As 
a result of the week’s operations, 18 out of a list of 30 active 
issues are lower and 12 are higher than last week. 

The notably strong features are Canadian Pacific, Great 


Northern Union Pacific. Southern Pacific and the U. S. 
Steel issues. A list of the specially weak includes Rock 


Island, Missouri Pacific, Norfolk & Western, Reading, Con- 
solidated Gas and New York Air Brake. 

For daily volume of business see page 265. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range for Week. Ranzye since Jan. 1, 
Week ending July 29. | for |——————______—__—____ | -—_——__ ___ _—_— _ 
|Week., Lowest. Highest. Low2st. | Highest. 

ascii } OE SERB FoR SE FER Soe Binath MD MRS sees ree | cilisainenenianaiale 
Amer Brake Shoe & Fy_| 206) 87% July 26 88 July 27) 8544 July| 90% June 

a 550)120 July 25)12146 July 29/119 July!125 June 
Batopiias Mining_-___- 100} $234 July 25) $234 July 25) $214 June! $34% Jan 
Buff Reeh & Pittsburgh_| 150| 96 July 27/96 July 27) 95 May\i06 Jan 
Can Pace subscrip’n rects, 

tt SP Care Soe | 900)17514 July 27/18214 July 28/174 Feb/193 May 
Cuban-Amer Sugar_---_! 100} 39 July 23} 39 ~July 23) 38 June 39 July 
General Chemical-----_/} 10} 95 July 25) 95 July 25) 93° Junej110 Jan 

Premeren .......-<-..- | 260)103 July 26/103% July 25,1013 June|107 Mch 
Keokuk & Des Moines. -| 100} 4% July 26} 434 July 26) 4% July 9 Jan 
New York Dock-.--_---- 50} 29 July 25) 29 July 25) 29 June) 40% Jan 

ee 84, 75 July 28; 75 July 28) 75 July) 86 Mch 
St Jos & Gr Isl, Ist pref_ 300; 45 July 27} 45 July 28) 45 July) 55 Jan 
Sears, Roebuck & Co, pt} 15|121% July 25/1214 July 25/1214 Meh121% Mech 
South Porto Rico Sugar} -15C} 81 July 27} 81 July 27) 81 July; 85 Jan 

Peeterrea. on <0... | 100)11134 July 28/111% July 28 110 April4 Mech 

{ | 


' 





Outside Market.—The ‘curb’ market was reactionary 
this week, a liquidating movement accompanied by declining 
prices in the fore part of the week being followed by an upward 
turn to values on a large business. ‘To-day’s market shows 
a decrease in the volume of business and easier prices. 
Butte Coalition lost about a point to 1614, moved up to 17 
and sold to-day at 18@18'%. Chino Copper dropped from 
1134 to 105%, recovered to 1134 and closed to-day at 11%. 
Giroux declined from 6 11-16 to 6, rose to 654 and reacted 
to-day to 64%. Greene Cananea sold down from 7 to 6% 
and back to 7, the close to-day being at 611-16. Miami 
Copper fell from 1834 to 184%, jumped to 19 and then sold 
down to 1744. It recovered finally to 185. Goldfield Con- 
solidated opened the week at 83¢ and closed to-day at the 
same figure, with transactions up to 8 9-16 and down to 8. 
Kerr Lake fell from 77% to 7144, advanced to 754 and ends 
the week at 73%. La Rose Consolidated declined from 
3 15-16 to 34%, moved up to 334 and finished to-day at 
3 11-16. Nipissing improved from 10% to 10%, fell to 
10 1-16 and recovered to 10%. Among miscellaneous 
securities, American Tobacco, in addition to a loss of 15 
points to 400 last week, dropped to 394 this week, but then 
advanced to 410. To-day it receded to 400. Interconti- 
nental Rubber lost over a point to 204% and sold up subse- 
quently to 21. Standard Oil went up 5 points to 590, down 
to 58934 and up finally to 640... United Cigar Mfrs..cany” 
lost 9 points to 57% and. recovered té 60. Among.honds, 
Western Pacific 5s went up ‘from 921% to 925, and dawm te,,, 
92, the final transaction to-day being at 92%. 
Outside quotations will be found on page 265. 
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16 161g} 1414 16 125g 14lo} 135g 1419 151g 15 165, ay 14,400 28\g J’ly 26} 61 Jan 41 Keb 613, J’ne 
Blle 33 3114 3214) 281g Big} 2934 3134) 3212 3334) 333g 3473| 27,900 40. J’ly 26| 5433Mch 12|]_ _.. .._. PPE elt 
427 4273] 42 42l2} 40 4134) 4012 41 4134 4214) 42% 4284) 3.050 671, J’ne18| 70l2 Mayly||--........|_.....__. 
“oala “Bla| Sdlp Sigh 2 ate] a8 | “ate Saal Og OBA], 400, De) pret nna a nnn s 3° Apr2s} 10° Jan sl] 6 Jdly| i2i Jan 
*41o 5le *415 5lp 4 4lo 4 5 4lp 4l2 *4 5 1,390 nee ‘9 ref -- 8 J'ne30 23 Jan 3 15l, yy 2257p Jan 
os etal on” el at atl ot al “ee 2) Ses 32 S00] Do 2d peel nw 222222] 4 Sne80| iejen sil ote Abts Jan 
2 5 wd , tad hh ian mae ly ilo B57e « : r 
047 43° 4674 ar? 44° a6is' 44° 46 ‘1 47° 48 49 49 ' 1,300 Wisconsin Ceutral 2... 44° Sly °6!_ 56leMch 7! 35% Jan x AD 
» _ TcUr 1A P r 4) , 4 7 N 
BANKS AND TRUST COMPANIES—3ROKERS’ QUOTATIONS. 
Bia «fl Banks Bia | Ask 
Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks Bid Ask “ Hoe fae 9 rn prod Exch qf 165 | 175 
New York Chatham .-| 320 | 330 |/Flith -....] 300 | 350 |lIrving N Ex! 205 | 210 oe Fee Reserve ..°1 108 | 118 
Moti 2 175 | 180 ||Chelsea Ex] 200 | __..]| First _--~~7 875 | 900 |/JetTersonq.. 175 | 185 New Neth dj 210 | 220 || seaboard ._| 390 rae 
America {j..) 580 | 600 |]/Chemical __| 430 | 445 |/i4th StQ_--itiso | ___. Liberty....] 625 se-°ll NewYorkOo! 900 Second ..~~| 400 | 435 
‘Amer E xch_ 30 237): Citizens’ Ctl 155 160 Fourth teael 2 186 Lincoln. 400 425 New York 320 335 Sherman __._ 135 ee 
Audubon .-} 100 | 115 ‘jj City... 365 | 375 |/Gallatin ~..) 320 | 340 ||Manhattan{] 320 | 335 N’ht &DayG] 200 | 225 |]State ¥ .2-7] 275 | 3 
Battery Pk_| 115 | 125 |]/Coal & Iron] 150 | 165 || Garfield ---| 290 | 300 || Mark’t&Ful 250 255 19th Ward_| 250 | 260 lli2th \ ard. _--| 140 
Bowery] 375 | -.--|]Colonial 4..| 350 | ....||Germ-Am j 140 | 150 ||Mech &Met’s| 250 | 260 Northern _- 105 |}23d Ward_-| Tao | _.2. 
B Boroil 200 -|| Columbia fj} 350 | ....||Germ'’n Ex] 485 | ____]| Mercantile _| 150 | 160 Pa ~-| 230 | » Union Exc_| 160 | 176 
meas eet) 3 so 5 ch Exch] 160 } 170 || Pactficj_...] 230 | 240 ||Union Exe. 

Bronx Nat.| 190 200 |jCommerce -jf197 |ft200 ||Germania 4_| 550 565 || Mere xc 1 Park 5345 1 350 ||Wash H’ts 275 2M 
Bryant Pk {| 155 { 16) ||Corn Ex 4--| 315 | 320 ||Gotham _.-| 130 | 155 || Merchants <| 175 | 180 People’s §_-| 270 | 280 |} \West Side PF Ie 
5 || East River] 145 155 }}Greenwich §] 255 | 265 Metropolis 4] 390 | 410 520P --] 2 29U ; 

Butch & Drj 140 | 14 7 - ; inal « Phenix .._.} 195 ] 205 |] Yorkville 9_] 5u0 ecco 

Century jj 170 {| 175 || Fidelity 9j..] 165 | 175 |] Hanover_ 620 | 630 ||Metropol’n{] 200 | ---- einen 635 
Chase "| 440 | 460 {{ Fifth Aveq_|si00 f4500 []Imp & Trad 540 | 560 |[Mt Morris] 250 | 260 azajj_-.-. be - aT aT SS New “7a 
se ; “x-dividend aad rig stock, | 
ales were made on this day. ¢ix-rignts. ¢Less than 100 snares. \j5tate Danks. a “x ( 
¢Gsle at Stoue Exchange or at auction this week. i First instaliment paid. mn Sold at private sale at this price. 2 2d paid. 
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, Range Since Jan 1 Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE l’RICES. -~4 ) NEW STICKS Ao ox | on ng v4 1 RE Fear coe 
Monday Tuesday 4 Wednesday | Thursday Friday Week EXCHANGE 
ae 2 July 25 July 26 July 27 July 28 July 29 Shares Lowest ! Highest Lowest Highest 
250 250 250 pany A dains “Bapress--ns-~-] $249 J’nez3i§z70 Jan 6}) 190 Jan | 250 Nov 
“Th, “OT ta eel a 1 Me EL ote SC" “9 "| “1300 TS ...--..-] Zied’ly 27] 16 Jan 3]| 123%, Feb] 167s Aue 
*Slg 9 sig 8 | «oat 283, #9312 23° 28 oan . 400 Be capsaze-=- 28 J’ly 25) 54%Jan 5 3s Feb 5719 Nov 
"33% Bo%e| Bite Bet Bolg B74 561g 505s) 60 64 on 6 330,060 Amaigamated Copper...) 55's Jily 13) 0% Jan 3]) 65 Feb vols Nov 
5% SMe Oe 2 3712] ble 36 °| #35 38 gz Sle 2100] Amer reams hem.| 35 J’ly 49 Jan 1U/] S3ipJan} 50 Aug 
+38 40 38 102 | 1001 10015 100 2 100 | 100le 1001 i 10035 410| Do enneeeeene--| Y¥ly Apr 8] 103 Jan lui] Y5iodJan| 103 Aug 
e+ is ot Oily 24° 27° 25lg 27 | 27° 2714) 28 2844) 9,250 American n Beet Sugar... “6 Jan oF ia oe be wey aoe aus 
r eeccececsaesa y: 2 - 
a sh ers oA i oF on or oe "7a 7 "33s 10, 450 Atneciah 08802022287" 675 spe s0 ace Tee : Ae i Lois Ney 
5 1 1 1 Do pref............- 62 J’ly 26 I; Jan 2 
- Se oe pd pF rr rity 3° rhe seat Ht Gate 21, 480 American Car & Foundry| 39! J’ly 26] 72%Jan 3j| 4414 Feb| 7612 Nev 
. 4 m de 109 - 110 *109% 112 | 109 10910}*10984 11ilo DO 900 a... 6 sdésccnct 109 J'n330] 120 Mch 9]/ 1071p Feb] 1243, Aug 
wy Hy ¢ iol4 sos 28 55a] 53 54%) 55t2 56ly| 551g B6le] 6,200|American Cotton Oil...) 521 he we cer ich on Jaa ine ney 
z imigditnconnel 105 Oe r is E 4 
S03 $5 YASS 05 Joh 205 ads, 205 FHRe, 295 [a0h 388 | 2) ace aan =—- 1h dines AME ate, Fe |S De 
“= = or 7“ 4 oF nae 47 47g 47) 47% 4731 2,840}American Hide & "& Leather =" ; Ay 3 Pp Jan 65 a. - > Hf yo 
‘ ; ‘ $ 5 DO Wencdéditemcccel 2... 3 igvan 5l’g 
aT. = — 161 ozs tr 231 ise io* tA 7. 7300 American Ice Securities.) vig J’ly 26 204 Mch yj} 18’%gJan] 424 Apr 
eit G2} it int 10% dot dom list 1 12,1 118, 12°| 2650 American Linseed .....- lols a'ly 27 antes “eo © It ou Yes 
© © © « g Ble ‘ 3 oe 4 
271g 2712) 27 27 | 25le 26g) 2753 28 | #27144 29 | 30 30 | 1,100 ° wna ---- J'ly 26] o2ieJan si] 49 Feo] 6g Aug 
360 37 314 35 29 307%} +=30l2 were 1301 3314 36%) 17,500 es a Locomotive... tr, Sly 26 115 Jan 7|| 1094 Feb | 122‘ Aug 
“a ae = wy me ny * #4ig 5 | 4% 434) #4ig “5” pre American Mait Corp_---| 4% J'ly 46 : zee <& ke ig gue 
g q ‘ Do pref. és velo J’pne Wl 4 ch2 ‘ 
see SLe Bis 8 tar 34 2 Saio| *S0o| Amer Smelters Seo pret 5] 82° J’ly 23] 90% Jan 80, Jan | 2% Aug 
bite 66%| O4lp O6l4) “Bide 64%] 63 65t4l “Bate 08 6614 68 |118,100 Ammér Smeltune® Reining) Gite dy 9a) 16, dem 3] 17% Feb ‘let Ans 
. 5o 0 SU ceneeatéasctbe ‘4 
10033 10033} 100 10012 Ls 9814 = anne Rs a 8 101 300% 1011 y Amertean Sidi pee anse 7 4 ‘Apr 4] 236° Apr 27|| 225 Mch|s285 ‘Nov 
“sos 101 | 26 301 | 296 ion fone ice | age 30 a el eee ee y512Jan 13] 101 May3il| 95 Mch| 105 May 
oar a8 | 46 96.1 3m ae | fe 40 | 40 421] x43 9 43..| 3,980 Amer Steel teel Found (new)_| 38° J’ly 26] G6 Jan lu sts hem Gee Bev 
117lg Lists 117 11784] 11512 116%] 115 117 | 118 11913] 117. 117 | 3,7 A ae Rediaing at ne. 6 Oo pep is iT he Nov it awe 
oO rr - SY 
"131% 1317) Latte 131%) 1268 13134 "28tg 1311 1305 131%| 131g 132 | 16,503] Amertcan Teieph & eieg] 1263, T'ly 26 143% Feb 24] 125 Reb | 1451s Sep 
#9113 9 ~ #9115 got. 9014 923g 92° 92° $92 ° 92° mt 92 1/210 American Tobac (new),pf| Ole J’ly 26] 998, Mch1- yOlpg Feb} 104 May 
* - ae 9 3 Tle #2512 Q7lol #24 27 | *241g 97 263, 27 200) American Woolen.......} 251g J’ly 5] s9lp Mch18 26 Feb 40lp Aug 
Qal2 031 oat G2] Olde Bis] Olle 2 | os" 93 | 93% 93%] 1,400] ,Do pref--....--- 777 vlig Sly 5] 104 Mch 7|| 98% Jan | 107% J'ne 
= ; 3 . 1 3le 361 343, 371 377, 3916 381 391 9.2 qAnacondaCopper Par325 283lo J’ly 26] $54 Jan 3]] $373, Feb $543, Dec 
3753 37% 37 pe 7 ‘ _" 4 8 24 24 3 24 2 8 ethiehem S Caeceeal Bh @ WS 34 Jan 3 18%, Mch 86l4 Sep 
ley fee fh ots y Sl i Ra ee = Do pref..---------| 83 Feb s| 66 Jen aoll a 'Feb| ool, Sep 
“Gait, Saal i383” ime | iat 138 127° 128 | 130. 131 | 130%, 130%) ~2,833|8rooklyn Union Gas___-| 125 J’ly 26] 164i2Jan 3/| 118 Jan | isdie Deo 
13112 132'3] 130 130 125, | 227, *Slp 10 | #85, 10] ~'s00| Brunswick Term & Ky Sec| 8 J’nezy| 18igJan 3|| 17% Dec 191g Dec 
pl 2 ees Be ES 806] Butterick Co___. ---| 28 J’ne 8} 33° Jan 4]| 237Jan| 47° Noy 
*28 30 30 A pod 30. *28!2 30 9915 31 4 303 315 22,0951¢ ‘entral Leather édednue 2514 J'ly 26] 483%Jan 3 ae Mcn 5184 Oct 
30 30! 2984 30%: au 2912 37 29 1001 10016 10114 Olle 1.350 4 i eee 99ly J'ly 27 10914 Mch 8 4 Apr ill Sep 
*102 104 *102 = om 101 90% 100, 27 2 277s 263. 2381; “eoo|Colorade Fuei & iron__.| 2zl2J’ly 26) 50 Jan 3 29 Feb Dec 
a are Zag er] ae 7h1 Bie 7S 22, 778] 26te 28ih S.OOC CIO Hock Coal & broa.| aIg3'ly 38] Sedan ai sient oie Deo 
wee ot] 28, Mel cane nt OH SEs Gio MHz Gi 208 CSupstock Tunnel_Par $3] 250 Jy 15] 36g. Jan sl] 21e Apr a7¢ Oct 
cesr seek A 7 teak, fee) Sao" fess sae pees] sass’ Beat ) 1 N Y).| 322 J'ly 26] 1 an 3|| 114i, F ade 
Maat hate) Ga5— 437] ‘aats aor] 1Pag TBS] 122, 128 | 126is 128%) 60.5201 comn Products Refining-| ilip J-n030| ‘2si¢Jen oll ‘deg Feb | ‘964 3-ne 
13% Ate] 12s 13 | 12s 122) 124 13 ae 73 °| 3°600|. Do pref...........2.| 7033 J’ly 26 S63gJan 3]] 784 Feb| yiip J’ne 
7258 7283) 71 72 | 70% 7112 a ala ea 1 oss" as Crex Carpet. _-2222 25-22 55, Apt 20) Cutz Feb 26|| 45 Jaa | 63 wae 
“Diig 27%] “26a 274] "28ly otal “B6'y Bete| “27 O8 | “Sire oof ~41A30) Distillers’ Securities Corp ak er rk + eed Ad Be 
eset ite) 20% 27% 3 40 | #208 95°] 00%, 25 | +0082 40°” | Federal Mining & Simelt’s| 25 * J’ly 14 60 Mch 8|} 55 Mch| y5ip May 
os° ae | ae’ ap | aot se lone® seul ct 2 onan an | ae tl ncn se 63 Apr 5| 38 Jan 3s] su Feb| ys Aug 
py = 4 58 +4 inn one +7 tsa? at 141 14012 1411 6,300 General Electric....... 134 J’ly 26 1238 Jan 6/| 15U0lg Feb | 1723, Aug 
a = 5-4 - + 38% ro} 871 88 893 89 8915 11.000] | 2¢ Harvester stk tr ctts s83lg Feb | 1257s Jan 10 62 van | 1183, Dec 
0119, 130. [ert *120 | 119° 119 | 118/118 °}e118 11935] 118 118 ‘600|* , Do pref stic tr ctfs...| 115 J’ly 27] 129 Jan 4j} 10yl4 Jan | 128 Dec 
. 1 “i ae 1 414 41 44 434) #455 51, 43g 483} 1,600|10t a ho sere stk te ctts} 4igJ’ly 25) 7igJan 5 £3, J'ly m Oct 
42 dle 44 4\4 1 4 1 7 u: 14, 14: 140 147, 151 | ee ae 1253 J’ly 26} 24383 Jan 6 183, J’ly 275g Jan 
"Ole 1014 "Ole "Ou 9 ore 9 a TSS ton 10l2 1012] 5.725 Internation Paper-.._- 9 aay os, qa ee —_ im coe 
53; bs te, Per 4ll, J’ly 26) 6llgJan 4 4 
41 43 Sel 4019] 305 Setil So%q Som otk date] sore dal 2908 Internat § re Sica Puiap=--] 46% Sty 26] S4%5Jan || sie Fed | aty Nov 
7 ose (708-1 7 a FOR, 200 Wie ctcccedacce 2d’ a 2 : 
*79 8llo| *79 81 | 78l2 787s] 78% 7914 79% 79% 79 80> 1.090 PF Gas (Seis coma] S3 Ty 26] 116s den loll aba? Jue| 11s Deo 
100 100%] 99 100ig 96% 09 | O6l2 Sais | go" gate oo Mackay Companies-..--| 79 J'ly 26) 91's Jan 5|| 70 Jan | 9513 Nov 
*-.-- S212} 80 80 79 81 70% 80 | ---. ---- 721 791, ped pref_. 7814 Jan 10]| 691, Jan 774s Leo 
"Gadi, AbSCl iadhe Vaal ABI” 100 | bette inh | 08" GeaGl 102 11 Pond Afemenes meer s 115° Jan 5|| y6igJan | 120° Sep 
10214 10214 10214 102'4 101 102 101 2 102 ‘ 4 #118 130 "100 Do pret Fo el attay Rape 125 Jan 17 11813 van 130 Sep 
*120 130 |*120 130 | 120 120 |*118 130 *118 130) 118 130. 100) Nat Enamelg & Stamps “Ste Jan 3|| 1283 Feb| su, Dec 
*15 17 *15 17 15 16 154 15lo ‘ 100 & *75 100° Do "gale 96t5 Jan 18 gu Jan Y9lp Sep 
*75 100 | *75 100. *-.-- 100 }#*.... 00 io 50t,| 48l¢ S0tel 13°176 National Lea ‘a tie 895g Jan 4|| 714 Feb] 94 aug 
are lan | are a8) tele 88, |  Azi2 48le 102 © 102 ‘|*10114 105 ‘| 850] _DO pret...-.......-- 110lg Jan 17}| 1028; Apr| 113% Aug 
“isla 1st “Iie 18s] 171g 18] te a9 | 20 ‘0% 107 20%q 10,099] 4Nev cons Copper Par $5 ore oy Viejas si ao Feb | “erie Nov 
3° aa" ; H . *500| New York Air Brake....| 59 J'p 2 Jan 1 
72 73 | 71 Zils 65, G5ig] O54 7 G8ie om Zoe 2 3 yr s{North American Co. uéew| 63 J’ly 6 Jan 3|| 72 Jan] g7igJ’ne 
ons % A F. oe ‘ 4 — oe 93° 24 . o41e 241 ? oer 525) Pcie es Siem da 227g J’ly 26] 43l4Jan 4 291g Feb 4812 Nov 
a fd snl se el oS eee 2.) a? te acific Telep & Teleg--| 30 J’ly 25| 464Jan 4|| 451, Nov| 64 Oct 
O5t4 105] 105 105 | 103 10S | 180 abdtel Love 1007] loess 1038 6,310] People’s G'L'& © (Chig| 103 J'ly 26] 116% 3an |) 1011s Jan | 120 Aug 
#36 's0‘| ese “80 | sea ko | 44 esc] ea” gs S6i2 87 | ‘s00/Ph del pha Co (Pitish" b)] 84 sty Bs | tr ioe iow 
= rz ttsburgh Coal Co.....]| 13 J'ly 27%, Jan 5 8 
15lg 15ls] 15 15g] 13 14lo] 141g 14tg] 14% 15%| 15 15 2,200 te Se a ¥ Feb| 71. Dec 
5 47, : 7 ; § ee aaa a 5 AS emereiriak 4 J'ly 26) 85 Jan 3) 40 2 
se Se. 2 a Ge SEtt att] Sate Sate! Ste Soul g.crnlPreased Staci Gat. ----| 95 Jiy-6| Sledan 3 dul Reb| 56 Aug 
“94° 97 *94° 97° 901 93 ~ 90° 20. 91 911s #90 ¢ 93 * ; ks eee yO J’ly 27) 107i2Jan 5]| 96 1113 Aug 
lo 15610] * 7 53, 156 | 156le 1561 158° 158 |*154 159 894|Pullman Company__----| 155 J’nez9| 200° Jan 11|| 169 Jan 200 Aug 
ae i? > lg | ee 1385 #25 3° - #219 3 600] Vuicksitver Mining... ...- 213 J'n627 Sis Apr 6 ae siey 
? ps - , = ft Se = WE oa 31g Apr 57g May: 7 
are gute ost ao | S28 of | £2% (3 | ---- ---| *2% 33 10 rin S'ly 26] 51% Jan 3|| 3212 Mch| 541> Aug 
3014 3012] 2973 30] 28 29 | 28 281 a. a 248 Ree. aeons ae Sip ol 107° yan We 97% Feb | 109° Aug 
“Bolg 30% sate Sotal ao? Se | Gls 98 ee | BOs 11,485] Republic efron & Steci-=| 27 Jrne 4] 45% Jan 3|| 1655 Feb| 4012 Sep 
so go] ao” sel ay eet ak aed BO oe BY “hte pref a meen nnn n nnn Ne oy oe Meneses 3) ere PS | ee 
2 ‘ ‘ Be 5 ] 8 n 68 : 
62 62l2} 57 61 | S5Olg 53l2] 51 534] 562 58 | 50 57%] 8,400) Qloss-Sh held Steet 4 Le 2 tly 29 29 ioe tan a Sea Feb a Sep 
“3di, Soul “Soin “Solel “inde ‘Soul “317 ‘Srl “ai” ‘Sosl “35° ‘Sal “ZF700 Tennesseeco r Par$25 $198 sly 26 $4053 Jan 3]| $3312 Oct | $49 Jan 
2014 2034] 201g 2012] 193, 201s] 21 21 & 2254 ona 2253 I mee Pexite oe Lad « eab ¥5 Mayl3\| “sot Feb | “93/, J.ly 
a 3 a a 7 4 ‘ a | *6 8 #61. "8 309 Ups Bag & Paper... J’ly 5 1314 Jan 10 944 Feb} 15% J’ns 
eit op |? | 557 55°] gt? og | #58 0d | #87 01 | 10] U Do pret. ne. 63, 4ay 15] 73 Jan 12) 96 Jan | s1u dns 
207, 100 > nited ay “Goods Cos..| 9714 J’*ly 26 ‘ an 2 
pie BA i a. cs | se ae 182 a ow Dry Pt alabama gots J’ly 28] 113% Jan 4 rl09_ Sep | 114° Dec 
“Tas shir 14g Bt or To! erik “TNs 15 158] 158§ 31614) 2,980}U S Cast L Pipe & Foundr Mats vy a =; s8 om te Fer B7ic “ue 
. - 7 5 ‘ 1,326 © Jee 6s won enitinwe 9 J’ne: an 
#95 100 ons 100 oat oat “5” 100° 005 100 $96 96 ‘Tis United States Express._| 9514 J'ly 26] 145 Jan 10|| 82 Feb |§111 Dec 
Big 68%) o6S GS | Geet Saath “Bane Orel “or 0c | $20 OS | aildolU S Realty @ tmprovem'tl se Siy sel Seqsen ail os Pept’ sp Sep 
4 etn Pe a el se 7 | ody? U S Reduction & Refining) 4° J’ne27/ 11 Jan 14) 10 Meh} lite oo 
‘ r4 x see NN PER 13 J’ly 8) 29leJan : 2 
Wie Nal “Bie Hoel “2G Soul 12, Teal 22 221° 38 | “easdlomeSetees Rabeern a) 3 Fz.3] Bayee ay Foe) sas Aes 
10519 10613] 105° 105] 99 100 | 100° 105 | 105 1051s} 104%4 1054] 3° <tT ne by + pomgersensres 30's + 2 11619 Jan 1 = a — po 
. 4 7 . 5 “ Yi 1 oO re cisiilin shinies dna ‘ 2 
*B5ts 687 64 623 61? oe oa 655 66% 683, “Oile 691g{1193675 United States Sted ....- 61g J*Y 26] ¥1 Jan 3}]| 4114 Feb| 047% Oct 
1l4!5 11415 113 114 : 11018 1 11310 1128 1141; 115 11534) 1158 116 | 22,270] Do pref....... 110i J’ly 26) 1253, Jan 3 107 Feb 131 Oct 
421; 431g] 411g 431g] 4012 41%] 4033 43 | 43  4434| 4312 4483] 24°650|@Utah Copper... Par 810 $$393g J’ne30} $6014 Jan 6]| $391g Feb | $6714 Nov 
5675 5734| 561g 571s 541g 56 | 56. 57 573, 583;| 571g 58le| 17,350) Vi ini — ro‘ina Chem__ it Feb 2 io2t2 May21 i's Feb bo" Deo 
5 ‘ 101. ¢ 4) 600. ao Wes a 2014 Jan 
a "4 nai a" Ri wy — a oa ou ae nt ‘jana Virginia Iron Coal & Coke S Apr22] 73 Jan 5|| 57 Feb] 75’s Sep 
wert. ea ae ers aa TIZl w..-| 222l2.]Vulean Detinning...-..-]| 15 Feb 4] §25 Jan 15 6 Feb] 37l4 Nov 
Met Ress: eer sive Sone rs Foo eer 5 eggs Beer ey > SS Pete - 60 Feb 4 A Jan 6 Be . jan ae a 
153. 170 |*155. 170 |*158 170 |*1gs” des |*iz& 16s |*i85. 168 | 27277 ells Fargo & Co__--- 152 Feb sla Jan : an 
or 30 “0 MD oi 479 rt oa oe 1ST *TBOlg "604 “3 3,790 estern Union Teleg..| 565 J'ly 26) 78lgMch <j} 64 Feb} 85\4 Nov 
57 5734) 53 56 49le 50ls 53" 34 557g 56 56GB lz 7,900 Westingh’seEl & Mfg assen 49!2 J’ly 26] 82l2 Jan 3i] 74 Feb on Aug 
#10614 125 *10614 125 1*106 125 '*106 125 *105 125 {#105 125 | ._.... J. BE eae llv May 3 130 Feb:4 11( Meh 5 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bia | Ask Banks Bid | Ask irust Co's | Bid | Ask a —s = = x Y trust = ~~ fab Bid | ash 
ua al 2 p i) “i 
Broadway §] 375 Vat Clty 290 | 305 onemse Y | 120 130 || Guardian T+ -s--| 175 || Savoy... .. ----| 105 | Brooklyn Tr} 410 | 439 
Brooklyn 4 110 || North slic § 150 | 180 |}Gentrai Tt-| 920 }1010 || Hudson ._.| i767] 180 ||Standard i] 400 | 410 Citizens’ ...| 130 | 140 
Coney Isl’ aq -_--| 155 |] People’s 158 Columbia ..| 270 | 280 || Knickerb’kr| 290 | 309 || TitleGu& Tr] 490 | 500 Flatbush ..| 200 | 226 
First 290 - Prosp’ etPk%] 150 | 160 |}Commercial] 115 | 120 ||} Law T I&Tr| 260 | 270 |] fr Co of Am| 340 | 350 |] Pranklin_-_| 220 | 230 
Hilisidej__.| 125 || fermina! 4 90 }}Com wealth | 150 | _...|| Lincoin Tr.|f132 | —....]] Union Trust| 1350] 1375 || Hamilton -_| 270 | 290 
Homestead§] “"""} 115 co Empire ..-| 300 | 310 || Manhattan | 375 | 400 || US Mtgé& Tr| 465 | 475 |] Home ....- 108 | <<<0 
Manuface’rs’ | 415 _ Irust Co’s equit’ble Tr) 465 | 485 |) Mercantile _| 700 | 740 || Unit States_|i200 |1225 || Kings Co ~-| 500 | -... 
Mechanics {| 240 | 950 N Y City Farm Lo&'l1}1700 }1740 |] Metropoi’t’n} _...] 535 |] Van Norden} ___.| 230 |{L Isi L & Tr| 305 | 312 
Montauk ~ 150 A tor 340 | 360 |) Fidelity -..) 205 | 210 |] Mutual .__.] 130°] .._.]] Washington| 375 | -..-|| Nassau -...} 170 bs 
Nassau -..-| 245 | 270 || Bankers’ Tr] —_.| 650 || Fulton -2--| 290 | ...-|] Mut Allnoe | -...| 13212] Westchester 7 130 peckoe Gas its 128 
B’way Tr..| 1457} is0 NY Life&Tr}1100 |1120 || Windsor --} 12u Willtamebval _...| 200 







































































*Bid and asked 


prices; no Ssaies on tis day. ¢Less than 100 shares. + Ex-rights. b New stock e¢ Ex-div and rights. ¢ Now quoted dollars per share. 
TSale at Stock 


Exchange or at auction this week. s Ex- stock dividend. {Banks marked with a paragraph (@ are State banks 








New York Stock Exchange—Bond iecord, Friday, Weekly and Yearly 


Jan. 11909, the Azchange method of quoting bonds was changed, an: a prices are now all 








L—“and interest” —se2spt jor income and desaulied bonds. 
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BONDS oS srtes Weelte re I betes BONDS 
N. Y¥. STOCK KXCHANGE 35 friday Range or 3 | ounce N. Y¥. STOCK EXCHANGE 
WEEK ENDING JuLy 29 EX! July 29 Last sale 83 January i WEEK ENDING JULY 29 
Le. Ss. GevEerimecu Bia Ask Low High al No Low High||Centul Ga KK—( Von 
U 8 28 consul registered. d1¥3u/Q-s| 1U0% Sale luu% 100% luv luvy 1l0i4}} Chatt liv pur mon A 48.1951 
U 3 28 consol conpon....d1930 u3 1UU% ....0. 100% J’ne’10}.... 100% 10: %g]} Alac d& Nor Div 1st g 68.1946 
U 8 4s registered ........¢1915/Q-B) lui luz 102% J’ne’10) #1 101% Luv%]] Ald Gad AU Div 6s....1947 
U 8 3s coupon............41¥18/qg-F| 101% 102 (1014 J’ne’t0}....) 101% 1038 Motile Viv let g 58..... 1a 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1910 Range for Previous Year 
of the] CHICAGO STOCK ~~ me Jor 09) 
Saturday Monday Tuesd Wednetday , Thursday Friday Week EXCHANGE 
July 23 July 25 July 26 July 27 July 28 July 29 =| Shares Lowest Highest Lowest Highest 
roads 
#170 185 |*170 185 ee 185 |*170 185 Last Salc|185 Mch’l0| ....|/Chicago Stty LS ete 185 Mch 7] 185 Mch 7 i180 Mch!| 190 Feb 
WS anccl S39 .... a llg Ile} *1 2 32|Chicago & Onk Park... 100 lp J’ly 2 3lp Jan 26 llp Oct 4 Jan 
We Meek OE Cone * jeoek ee. anee 4 4 *4 6 Si 0, Pet cvsnnsce 100 J'ly .8 7ig Jan 7 56 Oct i5 Jan 
*70 75 | *70 75 | *70 5 | *70 75 Last Sale|70  July’10} -...JUhic Rys part ctl “1"...) 6¢ Mays] 109° Jan 3|| 97% Dec| itl Jy 
*15 16 1 *15 16 15 15 143, 15 | *15 17 15 151:} 183/Chic Rys part ctl * 2°...) 14 Mayzs| 36 Jan if] 3) Dec|} 45%; Jan 
*8lo 10 *81o 10 *8lo 10 *8lo 10 Last Salc June’10} -..-|/Chic Rys part ctf “3°... 8 Mav26) 16 Jan Ww 1019 Dec} 3U van 
*4 6 *4 6 *4 6 *4 6 Last Sale July’10} ....|Uhic itys part ctt “4°°__. s Mayz4] QlgJan 6 8 Dec] 18! Jan 
Zig Qo] My te] Dg «Do 21g Do} #2 Qi] *2 2ie} = 110} hicago Subway.___. 100 zis Jnezvy} 5 Jan hi 314 Dec} 2914 Jan 
*20 26 | #20 25 | *20 25 | #20 25 Last Sali\26 May'l0| ....|Kans City Ry & Lt-.100] +6 Mayis| 39 2 El] 80 Dec} 52 J'lv 
5 70 | *65 70 | *65 70 | *65 #70 Last Saie\70 = July’l0] -. ee RENE a 100} 6) Feb 17] 773; Mch4u 78 Dec 86lo May 
*18)0 23 20 20 | *18lg 22 *18lp 22 *18 22 | *18 22 Metropol W S Elev...100 16 Jan 14] 25 J’ne_i 15lg Sep i¥lp Dec 
62 1*60 62 59 ~=—s«6Os«|: «*59°~—C«G 59lo 60 | *59 6012) 230] Do pref ......... 160} él Feb 7] 72 : 47 Jan| 59 Dec 
*18 23 | #18 23 «18 23 | *18 23 *18° 22 1 16 25| Northwestern Elev...10U} 15 Apr i] 23 J ne 4 17 Nov| 25 May 
oe i, | fee: | a a, a Se | Last Sale|65 June’l0} -. Do OE cccccawed 10 53 May3l] 66 J’ne.! 63 Jan 73° May 
63 | #60 63 | *60 63 1 *58 62 57le 58 6lls 9: }>outh Side Elevateu_.100] 551: J’ly 5) 72le J nezy 560 Jan 61 May 
Jig Tile 7p 71 Zc] *71g 8 7 73g) *7 7i:| 19 [Streets W Staple C £7100 7 J'ly 28) f4% Jan 3% 2914 Apr] 54!- Dec 
* 43 | *40° «443 40 40 40 | *40 45 | *40 45 S6:: te) WEL 10°} 40 J’ly 6] 104 Jan c||/ 97 Feb/ 108° Dec 
on - - - Pw psp +0 ted 3 
4 8 Mo 73; 71g 71 71 81g 4 G] American Can....... uy je J*neE3L}] «135g Jan Ww 773 Jan 1514 Nov 
66 6624} 66 66 6210 65le] 63 . 63 . 651e 66 66lo 66). 517 a fe A eR. 100] 62l2 J’ly 26] 82 J ‘ 71% Jan 86 P J’ne 
#238 250 [*u38 250 |*238 250 |*238 250 Last Sak|250 June’l0 .--| American dpoemeabe: °° 240 Apr.5} :50 May 6}} 200 Jan | 225l4 Oct 
#125 128 |*195 198 |*125 128 |*125 128 Last Sak}126 July’10] --... 7 Be Aen 10 1 6 J’ Sa, 135 Apr 4 126 Janj| 132 J'ly 
80 80 | *79 81 80 80 79 ©80 80 81 80 80's} 45¢|/Amer smippulidiag.__100 i2 841; 54's Apr] 8llg Dec 
108 = 108ig/#197 1081y|*107 10814] 108 108 |*108 110 {*108 109 3 Le: Gtk on eess 10 108 rh ly 23] 112 Jan 1 101 Feb] 112 Sep 
#13112 132 [#13115 132 |*130l2 *129 12934 Last Sale}133  July’10} _...|Amer Telep & Teleg.___- 132!3 J’ly 18] 421g Mch 139 Aug] 145 Nov 
a DS. DR Boe, Fae SURO OE) o0-.) 8000N (AD @ Oe, nn ID I. ca ceccadeleconua sin Sica din: ig J ne 1 Jan 
ES eA ee ag LPTs” Rai care Last Sale June’0¥} ....| Wo pref......... JOU lL. . cewcaguwes apmlda cee lg May 56 Jan 
*33 35 33. 34 | *33 33. 33 1*383 35 B32le = 821. 5|Boothn Fisheries com....| gl J’ne 6| 393;Jan o 10 May| 40 Dec 
*58 60 | «5g 60 56 59 59 | *58 60 | *58 60 102} . Do pref... 2s4 553. 56 J’ne » J 4 48 J’ne| 75le Dec 
¥*48 50 | «48 50 | *48 *48 650 Last Sale|50 May’l@}  ....jCal & Chic Canai & D.100} 50 Ja.. 11] 55 7 6llg Jan 68 Apr 
*] lig} «xy Ils} *1 lig} *] lls} Last Sale Apr’l0| ....j/Chiec peo g & Mait’g.... 1 Feb 4 1 ‘ 1 Apr 1 Apr 
*2 3 *2 3 *2 *2 3 Lat Gea, Rov, 25.24. U0 Pr ve cede swcenn |e csdonggeddefecceccssuase 2k Apr 212 Nov 
“32 34 | 30 «32 | 25l2 27lg 28 | 29 31) 32 32 giz}Chic Sieumnatic Yoot 100] 25i2 Sly 26] ~ 47 ij} 20 Mech] 42 Dec 
*11712 118 [*117!2 118 | 116 *116 117 [117 117 | 117 117 100/Chicago Telephone...100] 110° Mavi7] 137 Jan 3]| 127 Jan | 140 Sep 
PREECE Sree Sie Saget wcinc,  bhact . Ae EEA, OROIOGE tigi) WO TR che ets dn ckl: caccedbdlelapusiawcweewl cdbatbacacteca rel ia 
*147 148 [*146 14s | 145 #140 144 | 144 144 |*142 144 60/Chic Titte & Trust...100| 14219 Jau 21 Meniv|} 117) Jan} 152 Oct 
*110 11012} 1993, 1101-} 109 10933] 10812 109 | 110 111 -  «---| 344/Commonw th-Edison.100] 108!, J’ly 27 1211p Jan 1lj} 107 Jan] 121lp J’ly 
Ces Ca a ir a eect cuan aaua Last Sale Feb’10] ~..- Bee. Canes oc owe c. on lly Jan .6 2 Jan li PEP teks gd 
Cum needs ae CS aE oo a eee ee (SORES) 2... 80Ore Prod Rei Co com_=_ 132 J’ly 9} 223, Jan 8 17ig Feb| 25lg Aug 
CS PTO NEE Cees a ee ee ee "sg | bdo Lo prei_...| 7¥lg Apr 7] 82 Feb us 704 Mch| 88lp May 
9 90l4} 85 897 3 84 88 8614 87 8612 «S88 834|Diamond Match_.... J’ly 26) 127 n 6]] 117 Jan] 1303, Aug 
5959 58 58%) 53 551g 57 5634 593;} 60 60 | 2,000]ilioois Brick........ 100} 563 J’ly 26] 91 Mch2 38 Jan] 88lp Dec 
ee ee) ee fe” eee ”? ee Last Sale|43!0 Meh’10} ....|Masonic Tempie..... 2. 43lo9 Mchn y| 46 Jan 7 43 Jan 47 Sep 
Seeee = S5lofe_ 2 65l2/#-.2. oe Last Sale|5514 July’10} ....|Mc ae Co..100} 40 Mchi?z] 60°3 May2zul] .. ... 2... De ie iid 
aos 86 te... beside *8814 90 Last Salei96 = July’10} ....] Do pref....--....-. ie oo ee ae ee 
eNO bere OM ee oain eve BS CR Ree MLW & thie FEIN, 5 anienene: Maandinats innoclliidtiinmamai Se Rca OG? 
Sea SB, BT TP eues Mosca SE Last Sale|20 Nov’09] ...-. D DEW e nome ncesengesienesccgecnes|sovcceqntees 20 Nov; 21 J’ne 
*102 10334/*102 1033,/*102 10334] 102 102 | 104 104 | 102l2 102! National Biscult.....100) 102 J‘ly 27) 115 Jan 7|| 97% Jan | 11914 Sep 
*118 121 118 119 /*118 119 119 120 120 /|*118 121 95 Do ref.........100) 118 J’ly 1¥} 125 Jan 1x/| 118l4 Feb] 130 Sep 
#1143, 116 | 11434 1143;} 114 *_... 115 | 115 115 |*114 116 75 Maton Carbon.....-100 104 Fen 24] 120 J’iy ij} 82 Jan] 108!> Dec 
*115 120 115 115 |*115 115 115 {*115 120 /|*115 118 Sti DS | OR nea sne 112. Feb 10] 12t Mehsu}] 110 Jan] 124 Nov 
*105 106 $105 10514} 103 10314 104 | 1047, 106 | 1 106! 586 people's Gas L&Coke. 100 103 J’ly 26) 115%; Jan 2]| 102 Jan] 110% Aug 
O60 inbetl asod “ntull sean alata * cma Last Sale|11-16 Mch’09} ...- Do DREN balian <cokdsuplspnctouncess lp Fev 1 Mch 
15214 15314} 152 15234) 1 14] 149 151 | 152 153 | 151lg 153 | 3,67: Sears- Roebuck com..100/ 148 Feb 7| 166lo Apr i4 Jan | 16912 Dec 
*117 118 |*116lp 118 118 118 119l5}/ 118 118 118 118 37  eapmeiemaersee 118 J’mez.} 122 Mchi4|} 101 Jan} 121% Oct 
10212 1027s} 1021g 10212} 1017s 10214} 1013, 102 | 1017g 102 | 1017g 1021] 1,260 switt OMOn ckacuus 101lo Jan 25] 109g Jan &j| 100lo Jan | 11414 Aug 
*17 172 }*170 172 165 155 159 160 |*159 161 179} the ee Oats 3022100 Ke 4 fA 27 186 Feb || 119 Jan] 162 Dec 
EE: SOS, eS ee eee Last Saic|534 June’lO} 2... te Seanwutoosinss eC See ee SE 
*103 104 }*103 1 *103 103 1 103 103 102 103 34 Do atedihtinn 408 101 ‘ft iy is 106 Jan o 98!1o Jan | 105 Dec 
*6lg 7 63, +63) 6 61p} *6 614 6lg Gls} *6 612} 220) Unit Box "Bd & P Co.100 544 Apr 28} 153%gJan 3 ds Feb 153 Mch 
SE Se ee, See << ee Last Sale}734 Apr’09} 2... DO BU ee kB OGe ik cnttgn sd cdlnc cnsccsecun 334 Mch 9le Jan 
*#12 #18 | #12 18 ! *12 s12 3s. 18 Last Salel\5 June’l0}|  ....|Western Stone___. _- 100° 15 J'ne3ol “2/2 Apr } 15 Feb! 25 Mch 
——————— 
. . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS nd-| Surplus Dividen. Kecora 
CHICAGO STOCK Inier- Price Week's B’ds Range NAME ing ani 
EXCHANGE es Friday Range or Sold Sor Stock Profits jn |ber-| Laz Paid 
Week ending July 29 |/ertod| July 29 Last Scle Year 1910 t Tt 1909 | tod % 
Bic Ask| Low High| No |\Low High} Calumet National.....{ $100,0uu $40,39z rt) An |Vec ‘O09, 6 
Amer Strawb’d ist 6s-1911/F - Aj -... ....] 9934 Mch’l0}__._ 993, 998, {] Chicago City.......... 500,00u 204,053 10 J-J July '10, 5 
ur & Co 4%3s...1939/J - Dj -... ...-] 9114 July’10}.... 9lig 94lo]] Commercial National_.} 8,000,000] 3,733,972 ull |Q-s [July ‘10,2 
aa Elgin &Chic 5.1941}/A - Of .... ...-|  .-- eoone}..--|| ---- -.-. |] Continentai National. _| 9,V00,UUuU} 5,209,551 8 |Quw jJuly ‘10, 2tg 
Cal & PK Chic Ry Co Corn Exchange Nationai| 3,000,000} 5,215,397 12 ,Q-J juuly ‘10,4 
ist M -1927|F . A eee fe; | uam ence se anne... canabene 200, 00U 22,020 y Q-J JJuly ‘10. lg 
Cass Av by FG “St oc) Bs ‘12|J - J eons! LOLIg Oct’09]_... ---. ..-- |] Vrovers’ Dep National. 600,000 377 ,552 10 Q-J | July °*10. 212 
Chic Board of Trade 4s1927|J - D AME ek. NAR BR ak | iEnziewood eae 200,00U 31,816 6 |}Qv july 10, lle 
Chicago City Ry 5s_..1927|F - A 101!2} 101 101%, 10184 10314 |] t'irst Nationai_.... ~--~-/ 10,000, 000] 10,534,793 12s |Q-M June30’10, 3u 
Chic Consoi Br & Mit 6s_._|]J - J eoast tae ASE USS. ane w<ce one |} First Nat Englewood... 150,000 177,944 10 {Q-M/Jne 30’10, 22 ! 
Chic Consoi Trac 4%s 1¥3¥]J - D ----| 50 Apr’U9]_...]] .... ....]] Foreman Bros B k’g Co.} 1,000,v00 ,000 ee eee. ' 
Chic Auditorium 1st5s1929|F - A ete UL RIE Bel eT Seca te canon Fort Dearborn National] 1,000,000} 396,274 8 | Qv |July To, el 
Chic Dock Co ist 4s._.1929}/A - O] -... ..2.] Lee eo--|] ccoce oo-- |} OHamiiton National... £00,000 (w) 5 J-J |Dec31’09, 2lg 
Chic Jc RR ist Mg 58_1945|M- S} _--_ <lllL] “Q4ig Dec’09|_---|] 2277 227" |] Hibernian B’k’g Ass’n__} 1,500,000} 921,617 8 | QJ | fuly ‘10, 2 
Ges 0 Sunes Bice G.181Z1A < Ol i... cancel 82 “FOR OSliccall ocas eaae Kaspar State Bank... 200,000 125,145 10 | J-s Jsuly “10,5 
Chic Pne lool ist 5s.a1921|/J - Jj 86 6 86 8414 873,]] La Salle St National ..| 1,000,000} 250,155 is. Maly’lulV.90, D. 1277 
of gg SEE 1927}F - A] ---. 9735} 9734 July’10/.... 9734 10135 |] Live Stock Exch’ge Nat} 1,250,000 452,391 10 |Q-M/| 'ne 30° 10212 
Chic Rys 4-5s series “A” JA - O} _... ..-.]| 88 J’ne’1l0}.... 88 951, j] Monroe National...... 300,000 64,726 4 Q-F/Aug ‘10,1 
Chic Kys 4-5s series “B’'|J - Dj} -.-. 76 75 = July’10}_... 75 86 Nat Bank of Republic..} 2,000,v0u} 1,198,035 s Q-J |Junes0'10, 2 
Chic ys 4-5s series “C’|F - A} .... 90 9Ulp Men'10}..--]] 90le 91 oNationai City......--]| 1,500,000 53,752 6 | Q-J |July -10, le 
Chic Rys coll 6s_..1913/F - A] 98ig ....] 85 y 4 971g 101lg |] National Produce...... 250,000 76,395 3 | QJ iJuly ‘10, lle 
Chic Rys Fund 6s..1913]/F - A} .... ...-| 98 July’l0j---- 9 98 North Avenue State... 200,000 73,141 53%] Q-J [July °10, 134 
Chic Rys Tem Ctfs ist 5s wore on--| 10Ulg Api’1U]__--]] 10013 1003, |] North Side State Sav’gs 50,000 22,606 6 [QJ : d 10, llg 
Chic RI & P RR 4s_.2002}/M- Ni .... 0-22] 6(66le Aug’08}_...]] .... .... |] North West State.....| 200,000 16,207 — 1a y ‘10, 1 
Collat trust g 5s-..1914|M- S} .... __..] 66le July’us People’s Stk Yds State- 300,000 93,550 par “ - 10, 21g 
Chic Telephone 5s_...19238|J - Dj -... 101!2} 1003g 1015, Prairie National....... 250,000 68,225 SOR ERS en 
Commonw-Edison 5s.1943/"- S| 1lU0lg 1015g] 100!2 1007 Prairie State.._......- 500,000 64,496 Q-M] ine 30° 101 Ils 
Chic Edison deb 6s-1913}J - JI -... -.-.| 100 J’ne’Us Railway Exchange....| 250,000 22,809 None |.-.-|Jan 08, 2 
1st ¢ 5s_.._July 1926/A - O, 100 100l2} 100 June’l0 Security ..... ERR. 800,000 169,421 144} Q-J [uly ‘10, Ll, 
Debenture 5s_...1920|M- S} ....  ...] 1005g Aug’0y]_ South Chi Savings - 200,000 85,000 6 6 July ‘10; 2 
Commonw Elect 5801943} W- S} .... -...} 1008 July’ lu South Side State-.....]| 200,000 4, Beg. bjus Sepjt ‘O9/V. ag’ - 817 
Tilinois Tunnel 5s._...1928]J =D} ..--  ....| 80 Dec’08 State Bank of Chicago.-| 1,500,000} 1,682,896) 1 12 |Q-J]J ly ‘10,3 
- ry Ry & Light Stock Yards Savings...] 250,0Uu} 180,918 8 |Q-M]June30'10, 2 
nuwameeat SLM NE ccco csnal Su tuly' lO Union Bank of Chicago- 200,000 43 ,024 6 |M-N|May ‘10, 3 
Knick’ b’ ker Ice ist 5s 1928]A - O} --.. 100 96 Mcnb’09 WVendeli State... -... 50,000 7,419 None |Q-M/Dec31'08, 11g 
Lake St El—ist 5s...1928}]J - J} .... ..--| 80 May’l0 American Trust & Savs_} 3,000,000 392,618 6 Q-J jJuiy OY, 2 
ee: Ga eee SOON suka cocet 3B MaerOR. coe: Scns: ccs Central Trust Co of Ill..] 2,000,000} 866,154 7 |QvJ |July *10; 2 
Metr \V Side EiI— Chicago Sav Bk & Tr...] 500,000 111,068 6 Q-J | July ‘10; llg 
ist 4s_.....2......1938/F - A] 801g 8l1l4] 80% 8034 3 80 84 Chicago Title & Trust... 100,000} 71,319,160 6 | Q-J |July ‘10, 2 
Extension g 4s....1938|J - J] 76 .7934) 76 76 1 76 Citizens Trust & Savings 50,000 6,99 4 |A-OlAnpr9g, ‘10, 3 
Morris & Co, 4%__..1939]J - J] -.-. ---.| 905gJune’l0}_.._ 89lo 93l4 |] Cotonia’ ‘Trust & Savings 600 ,0UU 502,18 8+2 | Q-J | July 10; 21g 
North West El ist 4s_1911]M- S} 94 95 | 94 95 10]] 9334 961, |] Drovers’ Lrust&Savings | 200,000} 114,207 8 |QvJ|July ‘10, 2 
No W G-L & Coke Co 5s 28/Q- M/ -... 99 99 Apr’lO}.... 99 99 Farwell Trust Co..-.-.-. 1,500,000 191,039 3 Q-J |July °10, 11 
Ogden Gas 5s_......1945|M-N]| 92 93 v4 94 92l2 96), |] First Trust & Savings-- 500,00uU] 2,964,148 15 |Q-M]/ June 3U’10, j 
Pearsons-Taft 5s-....1916|J + D] 99!2 ....} 10033 Mch’09}..-.]} .... .... |] Guarantee Trust & Sav- 200,000 i, ,554 orated |1908| V.87 p. 1138 
Slt? nsalibtowasumnenst * On 06 - cn6 > Oe Mer ..ce 96l2 96lo |] Harris Trust & Savings_| 1,250,000] 1,410,41 944] Q-J |July’ 10,3 
4.603 Series E-.--.----|M-N] 97) J...] 97° Fev’lu|_.--]| 97 97 |} Lilinols Trust & Savings| 5,000,000] 8,746,624 16+4 | 4 | July ‘10, 4 
4.80s Series F_........ M-N]} 98lg ....] 9812 Mch’l0]..--]| 9812 9812 /] Kenwood Trust & Savgs| 200,00u 52,440] 6 6%] Qu |Jily ‘10, 13, 
Peo Gas L & C 1st 68.1943/A - Of -... .-..] 12153 May’09]---2]] _.2 5 _ Le Lake View Trust &Savgs 200,000 36,257 4 5 | Q4 |July ‘10, Lig 
Refunding ¢ 5s_...1947]M- S} ..__ 100!e] 10114July’10}____ 10114 1031, }] Merchants’ Loan&Tr Co] /,000,00U} 5,813,218} 12 42 Qwv [July ‘10,3 
Chic Gas L&C Ist 5s1937]J - Jj 103 onnak See 103 03 1041 |] MetropolitanTrust &Sav 750,000 211,315 6 6 Q-J jJuly °10, llg 
Consum Gas 1st 5s_1936|J = Dj] ---. .2..] 102 Meh‘td}-..--]] 102 10215 ]] Northern Trust Co__--- 1,500,000] 2,271,139 8 8 |QJ|July ‘10, 2 
Mut’! Fuel Gas 1st5s1947|M-N] -...  ....] 101!2 Dec’09}..._]] ._.. ..-" |] North-Western Tr&Sav 200,000 61,704 6 6 | Jv |July 10,3 
South Side Elev 4%s.1924|J - J] 92 Sale 92 92 92 94 Pullman Trust & Savgs- 500,000} 200,066 8 8 | QJ ]iuly ‘10, 2 
Swift & Co 1st ¢ 5s_..1914]5 - J} ..-. -.--] 100 July’10}_...]} 100 1007, |] sheridan Tr & Sav Bank 200,000 y23,43/|Beg bjus J‘ly|12‘0)9 v. 89 p.141 
Union Et (Loop) 5s_.1945]A - 0 mak 88 Apr’lJi.... 88 88 Stockmen’s ‘Trust & Sav 200,000 28,92v 5 5 J-J |July 10, 3 
Union;Pacific conv 48_1911]/W- Nj 2. 22.-] 114) Nov’04]-c J} Lol Ll Union Trust Co. ----- 1,200,000} 1,162,581 8 |k8+2 -MjJune 30'10,2 
United Box Board col 6*'26}]_.-..] 66 70 70) =Apr’l0}.... 70 8670 Western Trus: & Savings} 1,000,000 207,424 6 6 ay July: 10, 
General mtge 6s_...-- «|J. + J] 60 - 66 65 June’l0}...-]]} 65 65 West Side Tr&Sav Bank 00,000 Wi HBL) wace | aes luscele ne tel 
Westerp Stone Co 5s..1909) 4 O} -2-.0 2-,-] 85l2 July Us]_..-}) _-_) 1. |] Woodlawn Tr&SavBan. 200, 000 44,844 6 Q-J [July ‘10, 2 
Note —Acerned ‘nterest’ n he added to!all Chicago b!ond |j trices. 

































































* i3id and asked prices; no 
t No price Fridwy; 
with ex\ra payments Q-F, 


addition the equivalent of 1% came from First Trust & Savings Bank. 
y March 30 1910. 


latest price this week. 


sales were made ‘on this day. 
aDue Dec. 31, 


6 Due June. 


k Also-20%. in-stock. 
sin addition the equivalent of 4% more came'from First ‘Trust & Savings Bank. 


n Capital and 


ig to be increased. 


“31 1909, 


T June 30 (Ciose of- bustmess) tor nationai banks and July 1 (opening of business) for State institutions, 
q Dividends are paid: Q-ak;: . 
u Stock increased in 1909, 
w Hamilton National Bank absorbed he “the National City Bank, 


vIn 


V. 90, p. 538, 








JuLY 30 1910.) 
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—— —-— —— 
} j Electric Companies Bia | Ask || Industria! and Miscel Bid | Ask 
Volume of Business at Stock Exchanges Chic f:dison Co—See Chijcago jiist {|}? Crucibie Steel......100] 11 1llig 
Gr’t West Pow 5s ’46.J-J 4 96 x, hy wong | Sinubatal 3 -100) 7212 Tex 
yr ’ SNE ‘LOCK EXC , ¢ Kings Co Ei L&P Co 100) }: 124 {| Davis-Da opper Co.1U| lip 4 
TRANSACTIONS At ane Bey ee oe EXCHANGE Narragan (Prov) El Co.50}] *85 | 583//¢ Diamond. Maton Co.100] 85 | 87 
- a NY Ei L &Pow Co 100; 40 }| 50 wer f ~~ pemat 10v] 145 | 148 
Preferred ...... --100} 4 75 e Preferred .......100] 833,) 84% 
Stocks. Rairoad, United moe ot N J...100] 75 }-... e Gold 44s 1936-2 _J-L] gato} +6 
Week ending &e., State 0. 8. 1st ¢ 4s 1949...... J-b| 73 | 76 |] Electric Boat......2.100] 20 | 26 
July 29 1910. Shares. , Par vatue. Bonds. Bonds. Bonds, \}Western Power com.100) 28 | 32 Preferred 1 60 | 70 
— Preferred ~......-.100} 49 | 51 jj! mpire tn buedwase lu 
BY scdcnccccce 384,865) $34,821,500 $779,000 O07 D008: * denne : reterred 65 
a cndiaocdumael 879,980} 80,823,500 1,563,500 160,000} LLL. telegraph and Telephone e General in Neem abetanet ¢ 83 oS 
TusGGas.. .dscadctuor 1,299,987] 119,295,450 2,356,000 198,760) sn ca. e Amer ele & Cable.100| 71ly] 75 e Preferred ....... Ou 102 us 
Wednesday .--.---- 950,895] 87,201,500] 2,834,000} 150,500] $1,000||¢ Central & So Amer..100} -.--/118 |/Goldficld Consol Mines. Huy egiie) 128 
Thureday.......--«- 923,645| 84,939,200] 2,208,000} 142,500} __/__. Coma To 7. ON ¥)- R .. = 110 “uae ee ---- ,! sie oe 
687,200} 2,871, ‘ em a Te -ne-}|'7re €8 ...-- 2u 
Friday --..--------- a bb tone — 256.000 10,700 ln nf BE ia ad ou bs 5U ae Se 10v} 155 |180 
dicate ,972,569|$455 768,350) $12,611,500 928,750! $11, 2 Gold & Stock Teleg100| 105 |115 ||e¢ Hackensac ater Cu 
TOE cosgncs : : onion PE be tap oe ee 4 * r i sf aly, op ‘12. “<3 * rT tag 
‘ , acific & Atlantic... a gnai Co com... 38 
par. im Week endin) July 29 Jan. 1 to July 29. ePac Leiep & Ieleg pt.100| -.--|-. dayana Tobacco Co_.10u dlp biz 
NJ ia r - 4 
Exchano:: 1910 190) 1910 1909. Soathern & Atiantic.. 25 1v0 eg See 3S as 63 
% . Jani recker-Jones-Jewell Mil. 
Stocks—No. shares...| 4,972,569] — 3.364,605 111,864,169 111,346,849]! sa NTS ree Toit. J-J} 94 | 98 Ist 63 1922_...... A>] tus | 105 
Pat VAR. cbsduce $455,768 ,350/$310,918,375)$10,067 ,672,450'$10,210,479,975 - Pst ‘ Her’g-Hali-M new.10vu ‘ 40 
3 7 2 fON Y & E R Ferry stk.100} 20 28 er g-tiali-~Mar ew. 30 
Bank so par...-- $2,900 $3 ,2 $695,200 $72,250 “at ay 1688... gs -M-N}| 60 | 6u ——— aan & Imp re Gail coups 
. b 5s M Z - 3 v 0.5O: 19D. wnewne onlb-sch. GOtei want 
Govélisness bonds: a Sem $262,200 $234,700|| \ Y 800 38 fay §46.3-D idee iol “S16 
State bonds.....--.-- 928,750 $480,000 30,702,450 24,344,700 NY & NJ 58 1946____J-J} 95 ape Preferred __...._- 10: 32 36 
RE. and misc. bonds. - 12,611,500 20,412,000 374,752,500 792,879,100 10th & 23d Sts Ferry_100 35 40 {—— pester. Pe Atetot soe LLU nad 
“Sia 681.0801 620.802.000! 408.717 160| aai7 aan Ran Ist mtge 53 1919__J-D| 6 | 70 |je Ingersoll-rand com.10u| 9 | ---- 
Total bonds...-..- $13,551,950] $20,892,000! $405,717,150) _$817,458,500]|, Union Ferey stock ..100 27 su | referred, sarssse 18: v7 a 
rT THE BUSTON A) >HIL >} é ist 53 1920-.....MN} 93 | 97 |J/intercontin’t’l Rubber.100) 207.) 2 
DAILY TRANSACTIONS i ra AND PHILADiLPHIA internat’! Bank’g Co.10U| 99 °|100 
Short-Term Noges Internat’ Mer Mar—See >|tk ix} ist 
Am ac ser A 43 ‘11__.M S| 98% 9912 international Nickel..100] 133 {136 
Boston. Philadelphia rBas. 4s Mch 1S 12 M-S| Y/le Preferred ...c«<s«=10U] - 89 ¥2 
Week ending a ma Bale % Ohio 4s191°.J-D] 9333 yB5 Ist g 5s 1932__... A-vu 92 94 
July 29 1910. Listed | Untisted Bond Listed | Untlistel Bond dethieh Steel 6s '14..M-N] 5 96'-|| international Salt....10u 6 8 
share3.| shares. sales. shares shares. S.les. Chie & Alton 53 °13__M-S} 83s} vylg ist g Ss 1951... 2. -ul/ 47 53 
—-——|—- -———|- —|-—--- ——-——|/Cin Ham & D 4s 1913_J-J| v6 | 97 |jinternational Si'ver..10U; 5) 73 
CARRE cenaccnaune 7,520 6,613 $3,040 7,564 6,164 $13,000/;C C C & St L 5s, June 11} 10014] 103, Preterred .........10u] 102 |108 
MONEBY...csccecene 14,854) 12,177 29,000; 15,274) 17,481 19,500|| cl udson Companies— ist 6s 1948....... J-v] Llo | ---. 
TURES. ..c cedabienl 26,282 17,741 33,000} 44,205) 27,785 50,7 6s Oct 15 1911 -...A-O] 6lo| 98 || internat Smelt & Refg 100} 135 |140 
Wednesday.....-..-- 21,971 13,503 100,500 56,160 43,750 21,400 6s Feb 1 1913____. F-A}| 96-] 98 ||.imternat lime Record a lig {130 
Thursday ......--.. 23,667] 24,398 23,000; 54,753) 24,511 22,000|/interb R T g 6s 1911_M-N]j 10014} 101 1 ere ljv | 105 
FUGER cs ccttdocdatios 13,051 11,189 53,000 26,210 3,527 43,300}|K C Ry &Light 6s '12.M-S} 9714] ysty||Jones & Laughlin Steel ror 
woe —~--——| —---—-— | ——--—-— Minn & St Lg 5s °11_F-A] 97 | 98i+|| Ist s fg 5s 1939_._-M-N} To. /10lly 
IIE site ei ye titania 107 345 85, 6211 § $241,540! 204,166} 133,218! $169,900||. N ¥ C Lines Eq 5s ’10-22)4.su |4 2%||2Lackawanna Steeil_..100} .._.| 40 
Pa 4%s Jan pag hb Pinger ---| 94.80 |4'o%]] ¢ ist con 5s 199u...-M--) ....] ---- 
Outside Se iti NYNH& 10-12} 100 ji ¢ Deb v8 1915... M-s] _.-| Olle 
cur 68 SstLéS rane’ ton Pa 95l4) 96\:|{Lanston Monotype...10U; 80 8034 
5s Mch 1 1913_...M-S}| 95 | 96 ||Lawyers Mtge Co_._.10U] 235 |240 
All bond prices are now “and interest’ exce»t where marked ‘f.” South Ry g 5s 1913_..F-A] 97ly] gsly]/Leh & Wilkes-B Coal. 5] v5u | -... 
Tidewater 6s, 1913 guar] 99%4|100i-||e Lorillard (P) pref..c1vv] 12 150 
. a Wabash’4 4s 1915_..M-N .--| -...|| Madison Sq Garden..10| 25 40 
Street Rai' ways Bid | Ask Street_Rai ways Bid | Ask || west Tele ep &T 5s '12_F-A] 98!2) yy 2d Gs 1919.......M-N| 3&5 |<... 
New York Cty Pub Serv Corp N J (Con) Westingh’e El&M 6: 1913] 99 }100 ||Manhattan Lransit... 20] lly} leg 
Bieeck St & Fu: F stk_100] 15 | :0 Cons Tract of N J..100| 69 | 72 5% notes Oct 1917.A-O0} 90 93 ||Monongahela R Coal... 50}* ....| 87 
ist mtge 4s 1950..1-J} 50 | 60 ist Se 1983..... J-D} 103 | lug Preferred _.____ ane SUI ~vU 201g 
B’y & 7th Ave stk ..100) 115 [135 New’k PasKy 5s 30 J-J} 106 ji... Mortgage bond Co...10u] il: [116 
2d mtge 5s 1914 _._J-J| ysi-liul Rapid Tran St Ry-.100) 240 | -.--|/eonic at Wonne tr ctfs\.Sec|Stoc::| Exc||Nat Bank of Cuba_...100] 196 [110 
Con 5s 1943—See Stock} Exc | ist Sue. Ge 398? . 6. a! A-O} 104 |... e Preferred tr ctfs. 7 list Nat’t Surety......... 10u} 25u [260 
B’way Suri ist 5s va aes 102 1105 JC Hob & Paterson— Chic Peo & St L— e Nevada Cons’d Copper o| #19 191g 
Cent’l Crosst’n stk _ sesh omen 4s g¢ 1949.....M-Nj 71 | 75 Prior lien g4 4s’30_ M-S]/ 90 ' 91 |{Nev-Utah Min & Sm. iv] #ig] “16 
is. mtge 6s 1922_ “iN 7 8U | 85 So J Gas El & Trac.100} 1.6 [132 Con mtg g 5s 1930__J-J|/ 53 J-.-.|je New Central Coai... 20] 40 | 60 
Cen PEN & E Rstk_.100}] 15 25 Gu g ds 19538_-.M 5] 95 97 Iucome 5s, July 1930__]/-.--]_. _- NY Air Brake 6s—See Stk} Exc |iist 
Chr’t’r & 10th St stk..100] 80 | gu No Hud Co Ry 6s 14 2 J} 101 |. __}!Ch.cago Subway. -_- 100 214] 23,)|N Y Biscust 6s 1911_M->] 100 | ---. 
Col & 9th Ave 5s See Stock] Exc list oe ee J-J} 1UL |... --j|/ Kansas City Sou 5s Apr 1 e New York Dock....100] 925 40 
Dry DE B & B— Ext 5s 1924_._.M-N| 98 |10u 1950—See Stock ExciJange Jlist ¢ Proferred .....-. iuv} 75 | 80 
ist gold 5s 1932...J-b} 95 [100 Pat City con 6s '31.J-D] 112 |. --||Nat RKys of Mexico—See S|t Exc] list |'N Y Mtge & Security.1Uv] zuu [205 
Scrip 5s 1914..... F-A]) 35 4% 2d 6s opt 1914__A-U} 100 |_...||North’n Securities Stubs_| 95 |i ||N Y Transportation.. 2U] *41. 5lg 
Eighth Avenue stock_10v| 260 |3uU0 |/So Side El (Chic) —See Chjicago jist ||pitts Bess & L E._.__. 50| *30 35 ||Niles-Bem-Pond com_10u}] 95 ~|100 
Scrip 6s 1914__..F- vi |i0u |i/Syracuse R T 5s ‘46__M-S} lvl |luzle DS PROSE 50] *63 74 |{Nipissing Mines... 2 2] *101g} 1033 
42d & Gr St F’y stk _.10v] 2a0 |z20 |/frentP & H 5s 1943.J-D| 95 | ...-lle Railroad Securities Co— Unio Copper Co....... lu} * 15g) 1 My9 
42d St M & St N Ave.100| ....| .___]|United Rys of St L— Ill C stk tr ctfs ser A’ 52! 85 | 90 |/e Ontario S‘lver..... 2 10U lig} 2!2 
ist mtge 6s 1910_M->] ..--}..-. Com vot tr ctfs....100{ 11 111s||Seaboard Company— Otis Elevator com....1i0u/ 43°] 51 
2d income 6s 1915_J-J St ee e Preferred ....... 100} 61 613, lst preferred___ _- 100} 74 75 POSTOETOG nicnckncue 10vU] y4 96 
Inter-Met—See Stk Excii|inge | ust Gen 4s 1934—See Stock| Exc |tist Com & 2d pref—See Bai|i Exc} tisc |} Pittsburgh Brewing... 5U] *227g| 231g 
Lex Av & PavF 5s See Stk} t'xc j}tist || UnitRys San Fran See Stk} Exc jlist ||seaboard Air Line— Profletted .......+. SU} * 4214] ---. 
Metropol St Ry—See Sti} Exe fiist |}\Wasb Ry & El Co....100] 31%} 32 Coll 5s ext May ’11_M-S| 9834] ygig||Pittsburgh Coai—See Stk| Exc jlist , 
Ninth Avenue stock..100] 155 |180 | ie 100} 86 S7iz}|West Pac 1st 5s '33-.M-S] 91:2] y2ie — Mfg Co com. ._.. 10v] zé2 | 65 ; 
Second Avenue stock.10v} 14 18 OE Deh euhknmniwn oe J-D} 838 83!2 industriait and Miscei refexsted. 5.-.20<<100)- 78 81; 
Ist M 5s’09 ext ‘1u.-M-N} y¥le) - LL a : Adams Exp g 4s 1947 J-D// 92 | 93 ||Pratt & Whitney prei_i0vjz1090 {110 | 
Consol 5s 1948_.__F-A]. 50 | Go Gas Securities Ahmeek Mining. 2.2 ~-25/*155 1160 ||Producers Oil_..... 2 10U| 142 |146 
eSixth Avenue stock..100] 115 [130 Alliance Reaity.... 22 100] i2U 1125 || Realty Assoc (Bkiyn)_10v] 110 [115 
Sou Boulev 5s 1945___J-5]| 6u | 85 New York American Book... 100] 152 |i6u || Royal Bak Powd com. Sa lyQ {200 
So Fer 1st 5s 1919...A O] 58 92 }Cent Un Gas 5s 1927 _J-J 99 |100!2|/American Brass...... 100} 118 |i22 Preterred ....c<ces 10v} 102 {105 
Third Avenue—See Stock] Exc |tist |}Com Gas (N Y)—See Stk} Exc jlist |/American Chicie com_10U] 212 |218 ||Safety Car Heat & Ut- 109 122 {126 
Tarry W P & M 5s 1928]; 50 | 8U [je Mutual Gas_..._... 100} 156 |162 3 rr 100} 97 |iu2 |jSeneca Min'ng...... ~ 25) ¢_...] 95 
YkersStRR5s 1946 A-« ‘5 55 ||} New Amsterdam Gas— Am Graphophone com eo ----| ....jj/singer Mfg Co .......100} 270 {285 
28th & 29th Sts 5s '96 A-O]; 15 5U ist consol 5s 1948__J-J| 97's] 98. Preferred ..... <0. Te Ba South Iron & S com --10u} 10 13 
Twenty-third St stk _.100] 190 |215 ||NY &ERGas Ist 5s ’44 J-J} 100 [103 |}Amer Hardware ___-_ — i0v 116 J119 Prete 3. wacnes 1U0u} 20 23 
Union Ry ist 55 1942_F-A} ivv [luz Consol 5s 1945.._-- J-J} 90 | 97 ||Am Malting 6s 1914__J-D} luv |1u1 ||Standard Cordage.__.100}] .._ 1g 
Westcnest ist 5s 43 J-u] 65 | 75 ||N Y & Richmond Gas_100} 40 | 55 ||Amer Press Assoc’n__100} 95 [v0 Ist M g 5s °31 red_A-OUj 716 | 21 
N Y & WestchesterL ‘ht’g— Am St Found new—See S|tk Ex| list Adjust M 5s Apr11931) 73% 4 
Brookiyn Deb g 5s 1954 guar_J-J| 98 {lul CES ee 99 |!ygl ||Standard Coupler com 1U0uU} _...} 40 
Atian Avenue RR— Nor Un 1st 5s 1927..M-N) 98 j|lul Deb 4s 19238..... --F-A/ 63 | 66 Preperrea ... |). buna luv] 100 | -... 
Con 5s g 1931... 2. A-O} ¥8 [102 [le Standard Gas com..100; 50 |..__|/American Surety__._. 50] 210 |_20 ||Standard Milling “Co-2100 ll 14 
BB&W %: 5s 1933_.A-O}] 97 |102 e Preferred ....... 100} 35 ---}|American Thread prei 5) #4l2} 5 , en ae luv 40 45 
Brooklyn City Stock..10] 147 [154 int 5S 1930........% M-Nj 102 |106 ||Am Lobacco Co com_.100| 402 {410 Sat Gr Se oi ie MN 81 | 85 
Con 5s—Sce Stk Excblange | tist Amer Typefders com. i 383 | 42 ||Standard Oil of N J_.100] §95 |610 
Bkin Hets ist 5s 1941 A-O] 97 |1V0 Other Cities Peeterred =. .<ccsaa v6 |100 ||Switt & Co—See Bost Stk| Exc | list 
Bkin Queens Co & Sub—- Am Gas & Elec com... 50} *39 |} 41 Deb g 6s 1930277 7MN 98 j|ivU lst 5s—sS-e Chic Stock] Exe |list 
e ist g 5s ‘41 op ‘16_J-5] 99 [Luz Preferred ........- 50] *41 43 ||Amer Writing phesceapinet * 2 3 Texas Company ... 2 100) 135 |138 
elstconids’*410p’16 M-N] 95! | 97!-/} Amer Light & Tract..100] 252 [200 Preferred .....«.«« 2o 27 ~|je Texas & Pacilic Coal 100] 10g {105 
Bklyn Rap Tran—sSee Stk} Exc |list Preferred _.......- 100} Lov | 102 ists 'g 5s ‘19 op’09 7 5 87is} 88’. || Title Ins Co of N Y_..100] 145 4155 
Coney Isi & Bktyn_.100}  -...| 75 || Bay State Gas__.._.. 50 ®16 5s}|A* 1Gt & WIndSSL'hes._100 Sly] 9 || Lomupah Min (Nevada) 1] *8lg] 8l4 
wt cons s 4s 1948__J-J| 78 | 83 || Bingh ton (N Y) Gas Wks oy ine 100} 1653] 17 frentoa Potteries com 100 4 8 
ek} 1955..._- J-J] 75 SU ime we GG 2988... 5.) A-O} &8 | 95 Col tr g 5s 1959_...J J] 63 65 Preferred, new....- 100} 45 | 55 
Bek & N 5s 1939_J-s] 95 [100 |) Brooklyn Un Gas—SeeStk| Exc |iist ||}Barney & Smith Car..100}] 23 35 frow Directory... .- 100} 20 39 
Kings C Ei 4s—See Stock} Exe |‘ist |] Buffalo City Gas stk__100 4 5 Pre! OITOG: Ji uwawbeen 100} 90 |10u ||}Underwood ‘‘'ypew pf 100} 99 [100l2 
Nassau Elec I tceien ere GE [st 5s 1947—See Stock] Exc | list || Beth'’m Steel Corp—See S|/tk Ex|list |]Union fypewriter comivu}| 4u 45 
oe ee eee A-O} Lu3 [105 ||}Con Gas of N J 5s '36_J-J| 93 | 96 |/Bliss Company com .. 50} 125 {130 ist preferred ......100} 105 {110 
ist 4s 1951—See Stock] Exe |'ist ||}Consumers’ LH & Pow— Preferred ......«.« 125 4135 2d preferred ...... 1U0U} 100 4108 
N W"bg & Flat Ist ex 4 4s} 88 | 92 OO S| aati a aT Baas J-b| 110 |-..-||Bond & Mtge Guar__-100] 240 [250 ||Un'ted Bk Note Corp. 5v| *40 | 44 
Steinway ist 6s 1922._J-3} 100 |iu4 |} Venver Gas & Klec__.100| 148 [155 ||Borden’s Cond Milk. “re 112 [114 Preferred .....i<..< SU] *50 58 
Gen g 5s 1949 op M-N{] 88 | 89 Preeterree . . «cinnwe 100} 103 }1u4lo}]United Cigar cwmsecoee t 58lo] 60 
Other Cites liza beth Gas Lt Co_.100} 300 | .__.|| British Col Cop S| 433) 5 O PreMed. “.nccace 100] 102 {104 
Bullaio Street Ry— Essex & Hudson Gas.100] 135 |i49 || Butte Coalition Miniag 15] #1733] 1814]]United Copper......-100] 9 414] 5 
ist consol 5s1931_.F-A] 102 |105 ||Gas & Et Bergen Co..100} 76 78 |/Casein Co of Am com.100 244i 23, Preferred ......e00100] 18 25 
Deb Gs 1917...... -O} 102 [105 jie Gr Rap ist 5s °t5.F-A} 95 |101 Peeeeeren. .ndnccsam 100} 60 | 63 |/U S Casualty.....2.. 100] 215 |-... 
Columbus (O) St Ry..100] _.__] o74llthudson Co Gas____-- 100} 129 {133 ||Casualty Co of Amer..100}] 125 [i4y ||U S Envelope com__.100| 53 | 57 
eo. ee 100} _.__}1033 || indiana Lighting Co... an 3 35 |/Cellulo‘d Co... 2. 100} 123 }126 Preterred .........100} 115 [118 
Cotum Ry con is—See Ph} a ist oe cee O0...040>= -A] 61 | 65 |/Cent Fireworks need 2 4 ||U S Finishing o-ecee= 100 96 j|1Ol 
Crosst’wn 1st 5s 33 J-D] ____]i0 3:|| indianapolis Gas_._-- a gt Boga a eee lv 3U i Re ae LuV} 107 4112 
e Conn Ry & Ltr com.100] 74 | 76 ist g 58 1952__... A-O| 75 | 35 |/Central on ae wc-e] coeff 18¢ g v3 191¥ -..... 3-3] luv | 1U5 
@ Preferred —...... 100] 79 51 ||Jackson Gas 5s g ’37-. rs a 7 88 9ulo PROIGITOO oo deni o ce ES beceeute | Con ¢ d8192¥_..._ _J-3} 95 |100 
ist & ret 4}9s—See Stk] Exe Jiist lle Laclede Gas...----- y6%;| 97 Deb 6s 1919 op a: M-Nj7 35 | 40 [{U S Steel Corporation— 
Grand Rapids Ry pref.100] 85 | ss e Preferred ____.-. 100 8) {100 ||Chesebrough Mfg Co..100] 700 |____ Cot tr s f 5s ‘51 opt ‘1i] 114 4115 
e Louisv St 5s 1930__ J-s| 1043;| 1uc14]] Madison Gas 6s 1926-A-O} 102 |107 “e lnvesting Co..--100] 6) 72 Col tr sf 5s 51 not 114 {115 
ry | me & Bos 1st 5s 24 J-p] v4 106 Newark Gas 6s 1944..Q-J] 127 |..~- ee 100] 195 {115 |}JU S Tit Gu & Indem. 0} 110 4120 
ew Or Rys & Lgt.100} 241-] 25 |\ Newark Consol Gas_.100}] 98's} 99tol]2 Claflin (H By com_.100] 95 [ius |leUtah Copper Co—See Stk} Exc |list 
e Preferred ....... 100] 609 | 61! eCon g 5s 1948.__J-b) lvu {102 e ist preferred..... 100] 90 | ¥8 |}/Waterbu y Co com... ae benedbiniiies 
Gen M g 446s ’35—See S}:k Ex] ist 1 No Hudson LH & ‘ve e 2d preferred .... . 100} 9) 98 Cae eae ee a 
Pub Serv Corp of N J_100] 104 [109 ie nk eninmesd A-O] 110 | ..../|Col & Hock Coai&l pt luv} -...] 22. Westchester & Bronx Tie 
Tr ctls 2% to 6 % perpet v8 {100 Pacific Gas & E, com~ = 54 55 ist g 5s 1917. ... -J-Jd}/ 50 70 & Mtge Guar......100] 160 [170 
North Jersey St Ry_100] 60 PE eT pb a 00} o2 | 386 Col tr 6s Oct 1956--J-J|; 45 | 55 || .Vestingh’se Air Brake. 50] *135!]__ .. 
ist 4s 1948...._.M-N 73 | 76 WPat & Pas Gas & Elec. 100 85 | 90 |/Consol Car Heating .-~190 42 45 |}West El & Mfg 5s—SeeStk} Exe |iist 
eCon g 53. 1949_..M-S] 98 [101 |/Cons Ry Let & Refrig.100 -=s7[ --2° Worthing Pump pref.10v] 104 [108 
St Joseph Gas 5: 1937 J-J} 91 | 94 {|Consol Rubber Tire..10u 4 
Preferred .........100 8 £6 
Debenture 4s 1951 A-Ol, 34 42 rears 
« Per share. 6 Bastc. Scils on Stk. Ex.,; but not very active / Fiat orice ”% Nominal. sSaie prices 2 uX-div. ytx-nghts. 3 New stock. 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearlv 










































































———————=_=_ ———_ —. —— ——_— 
SHARE PRICES=NOT PER CENTUM PRICES ~ ston er Range Since Jan. 1 Range for Previous Year 
0. 1909 
Saturday 4 Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE = 
July 23 July 25 July 26 July 27 July 28 July 29 | Shares Lowest Highest Lowest Highest 
Kalulroads 
*96lg 96%] 933, 95 Pile O4lol 95 95 | 29534 953;) *963, 97 518{/Atch Top & Santa Fe.10u] 91ig J’ly 26] 123'g Jan of 98 Jan | 126l, Oct 
995g 9095s] *977g 987g] *97%g 9873] #9775 987s #98 981 *977g 987 5} Do pref.........100] 904 J’ly 8) 10444Jan 77 100% Jan| 106 J’ne 
#222 223 [#222 223 |} 222 222 |+.... 222 |*.... 222 | :-... 222 38/ Boston & Albany._..100/ 218 J’nei0} 234 Jan lof 226 Jan | 2394 Apr 
125 125 | 125 126 | 1244 i” 12419 1243; [25° 125 | i25i2 126 402} Boston Elevated.....100] 12414 J'ly 26 a Jan o— i2444Jan| 135 Dec 
®.200 315 F.... 915 [*.... 200° 200 |*200 210 | -... .... 10} Boston & Lowell.....100}) 200 J’ly .7 Feb «4]] 223l2 Dec | 235 Mch 
*140 141 140 +140 | 140 140 140 140 | 140 140 |*.... 140 106|Boston & Maine.....1 134 J’ne & rH Feb +|| i32ip Jan | 153 Nov 
.... 202 [#.... 202 [*#.... 202 |*202 202 [F.... 201 fF... 292 12} Boston & Providence_100}2292 J’neuv] 298 Jan zu] 295 Sep] 301 Jan 
Cae” Be ee ek Be Be ee 3B Last Sakj14 + July’10} 2... ~— cele El Cos.j 14 J’nelo}| 16 Jan 3|| 11% dau} 22 Feb 
*70 74 1*70 #74 |*70 744 %* 74 Last Sale|0 = July’10} Le a woene----...f 70 J'ly zl) 76 Apr ij] 6UlgJan| 77!2 Nov 
Snes atcul@i.., 80 Feece MW Pine. 10 Last Saic|s Apr’l0} 2... belies Pe hs Elec Co: - 8 Mon.s| 10 Jan 7 10 May] 14!l2 Mch 
mr: accul San Sees ee eee le CRP lek 36 8714} 205] Do nenena| 36 d'ly 29] 48 Jan 4}| 419 Dec} 6514 Oct 
eee aonsi#.... 142 [#5224 142 [#.... 142 Last Sak|i4l July’lt} ....|Chic June Ry & OSY_i00] 141 J'ly 156 Jan 1¥// 143. Jan | 162 J'ne 
WES diet Goat Sette adhe Uw acse wedal sone penag SOQ SI 30} Do ref.........100] 110 Apr-2] 118 Jan 4/| 116 Nov] 123 J'ly 
edie. Gat seen Ku wa--| ---. ~---| Last Saicj270 Meu'lo} ..../Connecticut River...100) 265 Mech 3} 270 Mchisj] 267 Jan | 275 Mch 
wnn- ----| 125. 125 | 125 125 | 125 125 | 126 125 |*125 = 126 89] Fitchburg, pref......100] 124'2 J’ly 19] 18312 Jan 4// 12812 Nov| 136 Feb 
*107 107l2/*107 10712|*107 10714] 107 107 |*---- 107 | 107 — 107 25|Ga Ry & Electric.-.-100] 104 Jan 3] llz Apri] 76 Jan| 103 Dec 
a *.... 86 |*-... 86 | *85 85lo} Last Sak|ss July’l0} ....] Do ARETE | 5 Apr s| 88 Jan li 79 J&u] 88ls Sep 
ash” apa obaa” der -eeke. écadl Seer wos Last Saic}204 May’lt} __...|Maine Central.._....100} 2 Feb 10] 204 Maysil/ 195 Oct | 195!4 Jan 
14lg 143;) 1141p 14! 1414 ae 14ig 141g} 141g 1485) 15 151s} 1,690] Mass Electric Cos....100} 14% J’ly 26] 20 Apr i4j}/ ilydan| 19 Oct 
wee TO 40..." 90" 14..2. 79 «= 79 79 791s) *79 so 170} Do “DOS: eee y iA 1} 88 Apr «|| 58ipJan] 84 Nov 
151 151 | 151 151 | 149 ist 150 160 | 150 150%) 150 = ‘151 331)N Y N A & Hartford_100}] 149 Apr <5] 1623s Mchi4jjni53 Nov} 1747, J'ne 
Cid duel adek clad ceed “cecal ease adadl Ot Raise Merle § cuore IN Biswas 13¥lg Mchlijizi4u0  Mch yj/ 146 Feb| 149 Aug 
wana au--| _... _...| cose ane.] eoee «---| _ Last Saie}210 June’l0} _...|Norwich & Wor pref.100] 210 Mayl.| 212 Mechisj/ 200 Apr| 215 Sep 
#187) L2-]*1877 22~| 187° 1877} 187° 187 |*186lg ....] 187 — 187 31/Vld Colony.........100) 185 May -| -vv Jan 7]/ 19 Dec | 200!s Jan 
pebt weed cue. LoLUE Sees: eaanl Sasa wesc], Bee Meleqzt Tuly"l .... eee Die, M 35 Jan 4]} 26 Apr] 40 J’ne 
C.0c4: 100 $e... 100 1... 109 [*.... 109 Last Salc|110 July’1l0] __._|Seattle Electric 109 J'ly 6/ 116 Jan 5}| vutg Mcb} 1171p Aug 
*99 100 99 99lo] *99 Ole] *99 100 | *98I2 99I;] Y9lg  YUle 52) Do ED 99 J'ly 7] 106 Mon -|| y7ip Apr| 107. Aug 
158 1584s} 1563, 157%;] 153!4 155%] 15414 1564, 157ig 16014] 15914 160%] 3,504]Unlon Pacific. 15314 J’ly 26) 2u4lgJan 4}| 17273 Feb | 218% Aug 
*893, 9034] *88l, 891,] 8914 8914] *887%7g 897% 893g 893;,] *897, YUig 103 oO pret, --—----~100 Bulg J'ly 26] 1Us*g Jan 3% USig Mch| 117144 Aug 
EE RR Te eR: eee POT: ERS pare. Last Sale}i63 June’ 10 ....| Vermont & Mass__...100} 462 Aprzs| 163 Jan J7]) 165 Jan} i175 Apr 
*87lg 88 87 87 | *87 88 | *87 88 87 87 | *87lqg 88 5} W ot End Stew nen ne 50] 87 May 2) 512 Mch 5]j 883 Jan] 98ig Apr 
*100 = 10012/*100 100!2] 10014 10014] 10014 10014]*100 100lp} 100l2 100! 35 we oi at 50} 98 J’ly 6) 109 Feb luj] 102 Oct] 112 Apr 
scellaneous ' 
*38 38 4688 37) 88 36 «636 =| *35l2 37 371g 38lo} 675|Amer Agricul Chem..100} 36 J’ly 27] 487g Jan lu] s3Jan | 50l, Aug 
101 10134] 101 10134] 10012 1003;{ 100 100 | 10012 1003] 100! 10012} 418) Do _ pref_........100 oom a 104. Mch oj} 94 Jan] 105 J'l 
4% 5 | #419 5 | *4lg 5 43, 43) *43, 6 | *412 5 75|Amer = Service... 50 J'ly 6) 8% Feb 11 55, J80 Vs Fe 
147g 14%] 143; 14%| 14  143;| 1414 1412] 143g 143] 1412 14!91 1,160] Do eteeuruna 4 d’ly 15) 24 Febtilj|) 13 Jan] 2212 Nov 
*118 119 | 117 117!-{ 116 117 | 115%4 117 | 1183 1193,} 117ig 118 903| Amer sugar Refin....100] 115 J’me 0) 12783 Mch zj/,114 Nov] 136 Apr 
118 118 | 1173118 | 116 117 | 116 117 | 11612118 | 117 119 5441 Do _ pref_....---.100] 115 J’me 6) 124 Mch -j/,117 Nov] 131 Apr 
1317s 132%g} 13119 132 | 12714 13153] 12814 13034] 13012 132 | 1314 132 | 8,784|Amer Tele & Teleg__100| 127's J’ly 26] 143%, Feb 24|| 12514 Feb | 1451g Sep 
*27 28 *27 28 *27 28 ¥*27!o 28le Last Saic| 268, July’1l0] .oe yo wa OO ne tee 26 J’ly 7] S¥lp Meh is 2771p Keb 4ulg Aug 
92l2 93 9214 93 O1lg Yio} 15s 9253] 92g 9314} Y3ly 9354) 921 re Seapine vl J‘ly 1] 10444 Mch2s}] g3lp Jan | 108 J’ne 
*84 9 *8l4 9 8 8 8 Ga By «8 feces = onne 28 AtL Gu & WISSL- 100 7 Mechis! lllgJan 7 412 Apr] 12l2 Sep 
war. Sem fy a 16 17 | *16lg 17 | *165g 17 17 17 118} Do pret,--------100 16 Maylu| 28 Jan 6 164, Apr| Jllo Aug 
* 6 eS *O Te. 6 1 4In 5 *5 6 150] Boston Sey 1g J'ly 28) Sig Jan 1 Apr} slg Oct 
#140lg 141 [#13914 141 | 139 139 |*137i2g 13814] 138l2 138lo} 13914 13914) 190/Cumb Telep & Teleg_100} 138!2 J"ly 28] 15212 Mch -|/ 125 Jan | 1471p Nov 
didi dined aie 6 oR nah deel me | eam Last Sale}63%4 June’l0} __._}VDominion Iron & S | Su%d me 4] 71 Mech 4 181, Jan 713, Dec 
*734 8 Tig in *73g = Tilo Zig = Tile 7lg 8 8 8 850}/East Boston DF casas 7g Apri4] ll8gsJan 3 7 Jan 137g J’ne 
256 256 | 255 255 | 255 255 | 254 254 | 253 253 | -... ..-- 141})Edison Etec Illum...100 as oan 7 ‘ J’ly 14]] 245 Jan} 260 Apr 
140 14014] 1393, 140 | 135 139 | 186 139 | -... ....] ---- ----] 265/Gemeral Electric.._..100 bas <S 16019 Jan 6// 1503, Feb| 173 Aug 
79%, 80 | 791g 801s] 78 79 | 77lg 78l2] 7973 79%] 7953 80 | 1,525] MassachusettsGasCos 100 “ib Fe 844 Mayisii 59 Jan] 53%, Deo 
*90 91 |} #90 90lo] 90le 9Ols| #90 91 9012 91 908, 91 Cf: DG. SI ee by May 16 v7 Mcnisi} sy Jan/ 97 Apr 
#21412 215lo] 21512 21515 “ais “57 215 216 | 217 217 | 216 217 29|Mergenthaier Lino_..100| 214'44Jan 4] 22012 Feb zv}] 20219 Men} z2uly Dec 
*514 5! 545 5 Sly) *5lg Sto} #514 Slo} 244/Mexican Telephone.. 10) «Jan 3 lu} 2 Jan| 3 Oct 
*10385, 109 | 10834 1083, 10814 108% 10814 10814]*1081g ....]*1081lg 109 68|N E ‘r~ arn....100| 10844 J'ly 26) 124 Jan 3/] 6% Apr] 125 Oct 
nan Se et wee Se, 102 102 , 102 102 *.... 101 16} Do cngtimninnd loz J’ly 27) 115 Jan 11/| 93 Jan/ 118 Oct 
131 132t2| 132i, 13214] 13il2 13115 #2. 131le]#_... 131lo) 131 131 63|N E Telephone... ..2100 131 J’ly 23) 138l2 Mch11]| 126144 Jan | 139 Sep 
Con” 86 a ee. Oe Moc Oe Last Sale|95  June’l0} ~...|Pacific Coast Power..100} 94 Alchzz/ luv Jan 56j| 75 Feb/ 108 Oct 
156 15612] 156le 1565s} 156 157 | 15614 156l2] 156 157 ss; te 155 379)Pullman Co.......2. -100 153. J’nesu| 200 Feb ii|] 163 Jan/| lyy Aug 
#113, 12is) #113, 1214} 12 12 | *113, 124) 12 12 12 12 48|Keece Button-Hole.. 10) i44Jan 15] 124 Apr 14 g3,Jan} 12 Sep 
1023; 10233} 102 10210] 102 102I-| 10153 102 | 102 10214] 102 10214] -630|/Swift & Cones ang o 100 100 Jan 24] 1093,Jan 1U,] 100 Jan] 114lp Aug 
*30 31 1%*30 31 30 30 | 30 30 — 30 30 35| Torrington, -- 25) 28 Mohsu; s4Jan 3/| 20ig May!) 34 Dec 
*28 30 | *28 30 28 28 28 28 | *27 30 | *27 30 38] Do ~  apiratenen 25] 27 Jan ls} 31 May 6j| 2444Jaag | 35 Nov 
186 186 | 185 186!.] 183 185 | 183 184 | 183 185lo) 185 185 523!United Frult........100] 165!2Jan 15) 196 Mayly/| 12612 Jan | 170 Dec 
4814 48lo] 48 483%;| 48 4814] 4712 48l2) 48 48lc] 4814 48%] 2,911,Un ae Mach Corp... Pr 4654 J'ly .| 71% Apr is|| 254° Mch/| 71 Oct 
261g 27 | #2610 27 | *26!2 27 2614 2633] 261g 261s} 2612 27 638 ref_........ 25} 254 J'ly 9) 31 Jam 4j| zsigdan| 31 Sep 
6512 6634] 645, 655<] 615g 641g) 6312 6512] 66le G8lo| 673,  691g|39,876)U S $ Sted So Gorp-=2-=7=100 G13 J'ly 26) 908,Jan 3|| 413; Feb| 947g Oct 
11415 11415 1125 1133,] 111 113 | 112lg 11433] 1145g 1145s]7114 911414] 147 ret wecene-e 100} 111 J’ly 26) 1255gJan 6/| 107 Feb/ 131 Oct 
*15  16lo]} #15—16ie] 150 15 | #15) 161g] #151612] *15 1619 10 west T ep & Teleg_.100}] 14 Febi-/ 18 Jan 6 6GigJan} 1) Dec 
iter ane 00S cake ek ie al eas cenal aéele can..ton 1} Do pref_........100| 85 Mohzy Jan 3j| 76 Mech; 96 Dec 
Mining ‘ 
a *4 ....| 414 4lof 41g 414] 412 4lo] #4105 370/Adventure Con_..... 25] 4 J’ly 13} 10 Feb 1 47g Oct | 10lg May 
*34 8635 — =  _ 3434 36 6=— 38 38 38 344|Allouez....... 1.2. 25] 31. J’ly 13) 58 Febs|| 34 Jan] 62 Oct 
59 = 595s} 58 = 5Y5e] «551g 575g] 5684 S92} 60 637) 762 633;/34,846| Amalgamated Copper 19 100 5514 J'ly 12) 903,Jan 3]| 65 Feb! ble Nov 
22 22 eS 191g 211s} 201g 22 | *21%, 22 22 22 | 1,115|Am Zine Lead & Sm... lvl2 J ‘ly 26] 4UlgJan %|| 23 Mch/ 40l2 Dec 
oes, Gea «kins Ba Oe aE gy. . See aatiae 10 prtensh PR ee tila 36 J'ly 13) 53%; Jan 3|] ssig Feb} 54 Dec 
lglg 14 13i, T31j| 12i2 T3iz] 131, 14 14148, 14l2 14lp} 2,225)Arizona Commercial. 25 izi4 May 4) 503,Jan 3]| gv Feb| 513, Dec 
53, 534) #55g bilo 5lg  BSgl =¥*58y 0 Tle 6l4 61; 6 7p AMeate ....écscsonco 56 J’nesu| 1244 Jan 14 8 di is Jan 
*.50 55 *.50 .55 |*.50 .55 ,*.50 .75 Last Sale 55. July’10} ....|Bonanza (Dev Co)... io 50 Mch ¥} 70 Mch2s Fe 30 May 
*lllg 12 | *114y 111} 11 11 lilg 111g} 12 12353] *124y 13 633|Bos&CorbCop&SilMg 5] 10 May 4] 2414 Jan 13]| 17\gJ’ly| 24 Dee 
118 1133] 113g Lilo} 111g Alef 11% 1114] 11lp 12 11 1114] 1,535 Butte- Balaklava Cop...10 64 Feb 8) 1814 Mayzs 8 Sep| 114 Dec 
*16%g 1712} 17 1714] 165s 17 16lz 16ls| 1712 18 18 1815 1,401}/Butte Coalition...... 155g J’ne3U| 2812 Jan 3/| 2183 Feb] 335g Nov 
49° 5014! 48lo 50 | 4712 48 48 491z| 4915 51 50 5034] 1,181/Calumet & Arizona.. 10 448, J’ly 12) 103 Jan 3|| 96144 May| 119 Jan 
612 ....1#512 ...] 515 520 [| 510 610 |#515 ....] 520 6521 17|\Calumet & Hecia.... 25) 500 J’ly 6] 685 Jan 3% Feb/| 695 Aug 
16 16 | *15 16 | *15 6l2] *151g 16!2] #15 1610] *15 16le 5|Centennial_._....... 25 ety u 38 Jan 3j| 29 Feb; 4412 Sep 
*.05 07 |*.05 .07 }*.06 07 [*.05 .07 Last Saic|.07  July’10} ....|Coms Mercur Gold... 1) 04 J'ly 16 Jan 10}} 10 J’ne|] 35 Jan 
6014 603;) 5912 60 5914 5914} 60 60 6014 6lle} 61 2 953|\Copper Range Con Co 100} 58 Feb 17 Jan 3|| 68l2Feb| 863, Nov 
*6 61, 6 6 6 6 6 6 6144 614 Glo 6lo} 790;Da Fein nasengsen 20 6 J’ly 21 9 53Mch28 7ig May| 12 Mch 
*6lg 67s] 61g Glo} Glo Glo] 634 633] 67g 67) 6% 7 | 1,327|East Butte Cop Min.. 10; 64 J’ly 13) 13%Jan 3]| 7ig Feb) 1653 Apr 
#35 45 | 38° 40°] 25. .36 | .35. .35 |*.35 .50 |*.35 .45 400|Elm River....-...-- 12] 25 J’ly 26] 2ioFebis|}/ 1 Oct] 2igJan 
934 1014 93%, 93; 97g O7x 97g 101g} 10 10%} 10 10io} 936) ranklin te = 9lg J'DEL| 2219 Mch » 13 Feb} 19 Aug 
6g 634 65g 634 6 634 6lg 63g j 63 614 53) 5,450/Giroux Consolidated 6 J'ly 26] 12!2Jan lu 7% J’ne| 1214 Nov 
*3llo 32 ai. «32 30 = 31 301g 301g} 31 32 3012 3lle| 463/Granby Consolidated - 100 20 J’ly of] 11lyJan 34j} 90 Feb] 11012 Dec 
673 7 63, 67, 65g 673] 653 634] 634 67s] Glo 684] 4,601/Greene Cananea_.... 20] G6leJ’ly 29) lligJan 3j) 9 Feb 14% jov 
*15 16 15 143, 1434] 15lg 1534] 1573 16 16 16 | 1,950|Hancock Consolidated 25} 14%J‘ly 19) 86 Jan 12 8l4 Sep 
*2lg 214] 21-16 214) 2 2 | *2 24] 214 2%) _... J...] (165|/Helvetia Copper..... 25) 2 dJ’melz) S%Jan 4 51g Dee “ie Aus 
ll il > Salle | 10 10lp} 101g 102} 11 118} 11 ii | 1,344|Jndiana Mining...... 25] 10 J’ly 18) 443; Mch || ...-.---0e|--.--- 
15 «(15 16 16 15 15 15lo 16 16 1634) 16% 168) 735|lsle Royale (Copper). 25] 13!2 May .| 28igJan 3|| 22g Apr] 334 Feb 
3lg 34] #33 3lg Bly] 278 8 3 3 3 3 | 1,162|Keweenaw Copper---~25 3 J'ly 7| 63;Jan 14 zlz May| 784 Dec 
Zig 784) 738g 784 Zig 75s 71g 783 73g Tio Ty Tio] 2,863|Kerr Cwacecovcce 7ig J'ly 6] 11 Jan 5 7lig Apr Au 
331g 34 3234 3314] 303, 323;] 32 33 327g 34 3234 34 4{14,049|/Lake Copper........ 25 28i2 J’ly 15) +94lgJan 22]| 16 Jan] 7414 Dec 
9 94; 9g 9 9 9 914 94] 93, 10 10 10 836|La Salle Copper..... 25 J’ly 19 Jan 14]| 103%, J’ly | 191g Dec 
*63, «7 *6lo 7 63g Glo] ¥*6lg 634] 63, 63,) 7 7 450|Mass Consol........- 25} 4!2Mco 5{ 87g Jan 2. 44 Mch| 1814 May 
*.... 50 [#5 50 |*.25 .50 | .50 .50 |*.35 .50 | .48 .48 25|Maytlower STR 82 25] .48 J'ly 29) 17g Jan 13|| 30 Apr Dec 
*.45 .50 SO 1 4p. 4148 421 28 «2 --- .----| 798|Mexico Cons M & S.. 10) o0 J'ly ly} 5 Jan 7 3lp Apr 6 Nov 
*18l2 187s] 185g 185s} 1712 1712] #18 18%3| 18l2 185s| *18ig 1s8,] 350|Miami Copper.....-. 5] 17_ J‘ly 18) 29 Jan 4j| 12% Feb| 28ig Dec 
*4 5 *4 5 41g 414] *4 5 |#..-2  «4lo| #4 5 70| Michigan .......---- 25 37g J’ly lz 8lp Jan 21 53, Oct | 1314 Mch 
#43 45 | *43 45 | 43 +45 | #43) «445 | #440 «45°51 4502 (45 95|Mohawk...........- 25) 43 J'ly 26] 75 Jan 2z x5712 Jk 70lg Jan 
18% 1833] 1814 1812 17% 181g} 18l2 1834) 183, 191g] 191g 193s) 3,190)Nevada Consolidated. 5 175g J’ly 5) 2712Jan 11// 16l2 Fe 30 Nov 
37g 0414 4 37g 937g] *3!1 4 4 41, 414 4lo] 1,870|New Arcadian Copper. * 312 J’ly 13) 105g Jan 12 3lp Nov 83g Dec 
10%g 1012} 1014 10% 101g 1014] 10g 103%} 1014 10ls] 10l2 1019] 2,305|Nipissing Mines..... 94dau 17] 12 Mayr 97g Oct | 13 Sep 
23 235g) 23 «= 2333 21 22lo} 217g 2314] 233g 2410) 2319 2414] 9,891|)North Butte........ 13 18 J’nes0} 50 Jan 3}) 47 Dec! 85l4 Jan 
734 «= 734) lg) 7lol Ss 7 7 Zig Tio} «= 73g Bl] 814] 1,234)North Lake__.....-- 25 J'ly 13] 2573 Mch 7 4lo Mch| 117g Aug 
Gls] #6 644, 5% 6 *57g «6 6 Og, fe RE 85 ® ibwa Mining..--..25| 512 d’ly 18) 128; Jan 14 584 Nov} 14l2 Dec 
.... 50 j#.... .75 | .50 .50 |*.25 .50 [*.50 .75 [*.25 44 Colony ncn ne. 28 25) 43 J’ly 12) 13;Feb 1j) 40 J’ne} 90 Deo 
33 3 33 | *32 3312] *32l2g ....] #33 -...] #33 aaa 355 old Dominion.....-. 25] <9lgd°nelds) 55 Jan S|} 4714 Feb| 59 Aug 
117, 118 | 117 #117 | 11418 115 | 114 117 | 120 120 | 119 120 120} Usceola 25] 114 J'ly e 166 Jan 3|| 122 Febj| 170 Dees 
*12 13 | *12 13 ge a 12 12 | *12I2 _._.| 100|Parrott (Silver & Cop) 10} lz 213; Jan 3}} 19 Dec] 3614 J’ne 
"70 72 ie 69 691s 70 71 | *70 72 71 71 SMOG ns ckineknaee Se ¢ J'ly 5| 92 Mch sij 83 Dec # Jan 
1634 1634] 16%, 163] 161g 1634] 163%, 17 | *17 1734) 1714 175s] 732\}Ray Consol Copper_. 10} 15'4J’ly 1| 243, Mch »j/......... eiaibolideses 
*15g 17g] #15g 133) 915g sg} Ss lg 5s} Ss 15g Ss} Ss Alga} = 875 |Santa Fe \aold 3 Cop) 10] lIlgJ nesu) 2%Jan 3 liz Nov| 2% Jan” 
944 94) 9 9 9 9 8%, 91g} 91g = 95g} 3S 5g sSsQSg] 1,411 ]/Shannon ........- 0} 83yJ’ly .| 18 Jan 3}| 131g Feb| 177% Jan 
lg ligi 1% = Llp 1g lly «61g «1e}) 61lg) «Mls})=—17%g sg} 1,145]/South Utah M & S...--5| M4 d'neso} 3% Jan 1vi}__..--...] rie 
..-. 55 j#.... 55 | 37 38 | 37 387 | 38 40 | 39 39 690/Superior.......-.... 25} 36 J’ly 10) G8lyJan 14]) 34 Jan] 67 Dec 
8 8 8 8 8 8 8 8 8 83g 8l4 Slo] 1,010|/Superior & Boston Min 10 73g d'ly 14) 18 Jan 12]) Idig Nov} 1812 May 
*10lg 10l2) 10 10!g] 10 104 97g 10 103g 10lp} 1014 1019) 2,420/Supenor&Pitts Copp. 10 J’ly 1653 Jan 10]// 127%, Apr 1Sig J’) 
#48 50 350 60 «61 61 51} 51 61 51 51 210|/Tamarack ...--e---- 25) 45l2 J’ne2z] 78 Jan Sj} 62 J‘ly Fe 
ee 4% 5 4% 5 47 47g) 434 48 5 5 S401 Peinity.. 3. aucdhune 25, 4% J’ly 18} lléJan % vty Dec 1755 Jan 
34 34 | #83 34 | *33 33le] 33!2 33lo} 333, 34 | *34 3434 170 United StatesOoal &OiI 25] 38 Mehl] 403; Feb 15 28 Jan 3¥l2g Nov 
3514 3514] 35le 3534) 34 35 3412 35 3512 36 3534 361s] 3,002/U S Smelt Ref & Min. 50] 33leJ’ly 20} 55 Jon o|} 39 Feb] 59 Sep 
4684 46%4) 4612 4673] 4534 4614] 45%4 4612) 4612 463) 4614 47 | 1,746) Do _ pref....- wens 50) 45%; Sty 20) S3isJan s{f 44 van| 64 Oct 
2lg 2% 2% 3 "212 27g] 2g lo} 3 3 *2ln 3 235| Utah- Apex Mining... 5) vzleJiy 22) SlyJan 3 4 Oct 634 Jan 
21 21 21 21 20 4 20lg] 21 21 21llg 2Q1lo} 2lig 2210] 1,408|Utah Consolidated... 5} 18!pJ’nesc] 46 Jan 3} 3714 Feb ty Nov 
won- o---] 4214 4210] 4112 4112} 401g 42 427g 4273) 44 4410} 268|/Utah Copper Co... 10) A8¥34d’ne30] GUloJan 31} 3984 Feb Nov 
2le “Ble 234 234] *21g 234) *21g 3 ¥2lo 3 273 278 STOTV ietOTla,. Co nckneonce ae zlo J’ly zz 584 Jan 14 % Oct Dec 
6 *5lp 6 Slag Ble 51g Sle 6 6 Sigs 584) «3S 595] Winona ... 2 Le eI 6 J’ly 13} 15 Jan 14 43, Apr| 13l4 Dec 
#105 110 105 105 | 105 105 |*105 110 }*105 110 110s _—11llg 69] Wolverine ......- woe 20) 102 J’ly¥ 1: 50 Jan s}} 139 Mech} 168 Aug 
1531 *1lg 15g 1g 114" #1lg lg ie iit llg lint §=510'Wyandot .....-.-.- 25 14 J’ly 26 384 Jan 14 » Oct 4 Jan 
é Before pay’t ot assess’ts calledin 1¥0¥. ~° Bid and asked prices. d New stock. e ass’t paid. o Ex-stock div. “# Ex rights. a Ex-div. ana rignts. 
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Oooo _— 
BUNDS 8 S Price Week's BAN Dm x3 Price Week's Sil Aange 
BOSTON STOCK EXCH’GZ Friday Banos ¢ or BOSTON STOCK EXCH’GE & b Friday Range or s3 Since 
WEEK ENDING JULY 29 ? July 29 82lzanuary 1 WEEK ao JULY 29 SA) July 29 Last Sale (Q°|| January 1 
ce creer ne = Vea or —_— 
‘Bta Ask Low Ht Wo, low Ht Bia Aski\Low High|.No' Low High 
Am Agricul Chem 1st 58..1928 A-O ...... ....../10U% oo 2/100 %4 tos. | THinois Steel deben 68,...1913/A-0} yyy ul too 00% 8 100 10 
Am ‘lelep & ‘I'ei coll tr 48.1929 J-J| 89% Sale | 8) $94, 7 89 934,'[1a Falls&Sioux OClst Gs..1917/A-O| ...... cecee./117 Apr’08 OES SEM tie 
Convertible 48. .......-.-1936M-8) 99 100 (100 J’ly'10 ....!) 9% 106 Kan C Clin & Spr 1st 58,..1925/A-0 seces-| 131g Mar’lO <a 3's V7 
Am Writ Paper let's {beg 1919 5-3! 2.2.0. 2000.) 874 T'ly’10,..../) 67% 874)}] KanC Ft 8% Gulf ext 6e..1911)0-D) 2... wos] 94% FObD'10}....)) VU% VU% 
Am Zinc L& eb 68....1915 M-N, 100 @ |100 v0 2) 98 lov }}KanC #tScomu & M Gs....1 928, M-N ceases soepeoi AS z ne’ 19 roee| 113° «118 
Ariz Com Cop Ist conv 68 1918 M-S} ..... + ceoses (152 Feb’10)..../1162 167%|| Kan CM & B gen 4s..... --1934'M-8S/} 91149 93 | 93 ot ceosl] 83 ee% 
Aten lop &8 egen s ¢ g 48..1995 A-O} 98 09 | 984J’ly’10)..../| 98% 101%/)] Assented income 5s..... 1934/M-8| 91 91%! Yl 18) 91 
4d)nstmens g 48.... YS Nov) 89 91 | &84sJ’ly'10)..../) 88 ¥44)/)/ Kan C & M Ry & Br lst bee 1444 A-O} 101 104 |103 Mario! «oel/102 103 
tamped .......... Fig 1996,\M-N} 89 91 oe aie sees] 94 88 Maine Cent cons lst 78...1912/A-O} ...... ...... 113% Nov’0¢!..._!l..... TS ess 
boryenr edi WBscccboes SOS). casecd eeause 29} 1/102%1044)) Cons lst 49 ....,...... TZIA-O} 2.2... poweee LOL sep OMT ii Ms chan chimed 
ear conv 58........ 1917} J-D) 104 ...... its rep! 10}.... ie 1174!| Maro Hou nevi ist 60.1926 A-O] ....ce coeeee/L15 J’ne’0S vseallere as egnpee 
Atl re { & W ISS Lines5s.’59\4-J| 68% Sale| 634 64% 63% 73 || Mass Gas 4498 ............ GEO SF) ciccce ccocee] 07 97 % |i vos, 
Boston Elect L eonsoi 58.1024/M-$| ...... .....- 130 Feb’04!.... Re FS Telep Lat 5s. peeeenens Ct J-J} ..... s baseie 99% Apr* 101. 99 OU 
Boston & Lowell 48....... LIB) Ted) ccccee cooeee/ 100% Mar’0Y)..../).. eece cocee. |] Minne Gen Kiec con g 5s 1929) J-d| ...... ...... 203 tg Aug'04)....!'|..ccce cecces 
Boston @ Maine 4498...... 1944) J-J) .cccee coeeee/104'g OCt ’U8)..../|...0.. ccccee |] NOW Eng Cot Yarn 68,...1929/F-A/ 101 ....../lul 101 i 100% 105 
Boston Termina! 1st 39s. tt PAL cobhns pecncs ba OEM (08) veccheusmas donces New Eng Teieph 68....... BBEPOl ccccce édocns 102 Feb’09),..,!'...... Ae A 
Bur & Mo Riv cons 6s ....1918/J3-J| ...... ......\103 Feb’10)....\|103 1038 Bthosicdsibabindicsuaseguond PIG A-O] ... 22. concen 10049 Sep ’O8). ...i. 2... cece 
Butte & Boston Ist 63....1917/A-O| ...... ......|100 oanve one dlenia oo coccee || NOW “Engiana cons g 58...1945) 3-3) ........... elepedve acepeclocse , ee 
Butte Elec & Pow 1stg5s.1961/ J-D| ......100 |.............. oceans uae boston ‘l'erm ist 4s..... DUDA scccuh cobetelhinmnee . seapes! leodntacanes wemeee 
Cedar Rap & Mo R lst 78.1916\M-N 11341 New River (The) conv 5s.1934)J-J) .......... eo} 77 Apr'lO}....) 77 TWe 
Cent Vermt lst g 4s.. May120/qQ-F “101 85 N YN H&H con deb 3481956) ds-J| 22... 2... ¥8y May’1C}....!| 98 102 
OC B & w lowa Div lst 5s.19i9/A-O 7 Conv deb bs (cits) ...... 1943) J-J| 1314 sale {131 isle 49) 131 136 
iowa Dry ist 48.... 1919|A-O Old Colouy gold 48 ........ 1924/F-A/ . L0i Apr’09).... H venta aban 
Deventure 5s....... 3\M-N Oreg Ry & Nav con \ § 40. Tee J-D! . 987, ey aaah: Chedii 
Denver Exten 4s... F-A Oreg 8h Line lst S8.....1922|)F-A} . 1164 Feb’10'. 116% 1163 
Nebraska Extep 43 M-N Pere Marquette de r 68..1912/J-8) 2727" 99 aslar’lo | 984g VY 
B& 8 W st 4s8........... M-8S Repub Vautiey lst s{ 6s...191¥)J-J/} 102%. BEE BUN Tk awéllccsces coves 
Ullinois Div B '98........ d-d 86% 36 2|| 36% 884,|| Rutiand lst con gen 4'98.1941/J-Jd) ....... 107 49 Now'US). . cil coves coccce 
Chic vo Ry d& Stk Yas 58. 71915) v-J 100 100% let 101% Ratland-Canadian lst 481949) J-d| 2.2... pat Rl: Rn scillvebech canece 
Coll trust refunding g 481940/A-0 91 Apr’! pasts 927, || Savannah iilec lst cons 68.1952) J-Jd| ...... ...... 734g Apr’i)}....|| 73% 78's 
Ch Mii & &8t P Dub D 68..1¥2uU\d-J "16% Jen? Se: 115% 1155 Seattic Klec lst g 5s......1930| F-A! 108 104 10329 Mar’10)..../))103's LlU4\& 
Oh M & Bt P Wis V div 681920/J-J re | a ois Shannon-Ariz lst g 6s....1919|M-N) 68 Yale | 88 88 1} 88 1llv 
ont @ Bo Micn lsu gu 58.1931|M-N 99 May "10}..../) 98 100'9}//‘Lerre Haute Kiec a 50.00 k BE Dt. cecees cecncet SF, SPENT, sccllsecece o0s- 
Chic & W Mich gen 63....1921/J-D} ...... ......{100 Jy’ 10|..../100 104 || Torrin on Pr bpiedew 1918)M-S/ ...... 7222/1003, Mar’10|....||100% 100% 
Concord & Mont cons 48..1920|J-D| 22220. [2202] 91 Dee’07)....\|.........--.]| Union ores LOs7]d-d| 222222 2227) 99% Apr’10|....|| 98% 100% 
Conn & Pass KR let g 48...1943/A-O| 2.2... eevee (112% Jan "09 -cdccoe canntiel “0-year @ Say p » Neer RET IGEN dutinds secon 102% Apr’10 “355 LU8% 109% 
Cudahy Pack(‘The) 1st g 5s 1924 M-N} $9 100 |100% Aug’0Y)...,/'...... ...... Unitea ee Er 8 [448.1923 J.J 95 % Saic Y5% +S A Sf 
Current ssiver lst 68...... L¥Z7|A-O;} 92 ...... 99 avr’ 10}. see] v9 99 U S$ Coai & Oil lstsf Gs..1938\M-N| 1384 142 (155 Mar’10).... itt 
Det Gr Kap & W lst 48...1980/A-O; ............; 89 Mar’l0)..../) 89 90 US Steei Corp 10-60 yr 58.1963|/M-N;} 102% Sain [10245 102% 17 101 100% 
Dominion let 6 f68..1940|M-N; 98 938'/) ¥6%J’ne’LU).... || 962g ¥8% |] West End Street Ky 48....1915|/F-A} ...... 2.2... YB% J’ly’10}....!| 97 9B% 
ay panini 4B. cccccce cece LULEIM-B) 2.2.00 coceee| LOS gs Api 05 see8 nadie elauline QO Ge ccnccsdgdocucene 1914\M-S Siint meceed 103% F’ROUG) ccc cllecccce cocsce 
sn suneeiidiinieidie AOR TIED cocces osoces BB Apriys| coy. Loc |] Gola deventure ds... 1916/04-N| ....-. .....- 989 Apr’10/2222) Ys Vig 
remit Bik & Mo Vist ¥e..1983 tT onéees Sudee -j133 Mar’09)....//... Py OND GBe seuccconwcsecnqgecek Eee eA)  cesqce sovese 98 Apr’10)....!/) 08 Ye 
Unstampea ist 6s....... ET - nepeen pmenes ES Ree ees Western Teleph & Tel 58.1932)d-J| 95 Sale | 95 V5) 6] ¥44 OY 
Gt NorO B & & coll wr 48 ial J-J| Y4%Sale | 045% 95%) 41) ¥4%q 97 16/] Wisconsin Cent lst gen 48l94¥)J-J| ..... beheld 94% Jan’1U)....|| v4%3 94% 
_ Registered 48 easecae ecceeAVZ1/Q-J} 94% ...... 94% J" ly’1u)}....] L 944 ¥0a el | U 


























Nore—Buyer pays acorned interest in addition to the purchase price for all Boston Bonds, * No price Friday; | latest bidand asked. { Flat price. 











Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 



























































































Share Prices—Not Ver Centum Prices \ Sales| ACTIVE STOUKS Range Since ange jor Previous 
the Jaa dl Year (1909) 
Saturday | Monday Tuesday | Wednesday | Thursday | Friday | Week | (for Bonds and inactive | 
July 23 July 25 July 26 July 27 July 28 | July 29 'Shares| Stocks see below) Lowest | Highest || Lowest | Highest 
| j j Baltimore | 
@vecce ecovece | seeeee coeees! coccce cusees| sevese cocccs | eussec cacece| SOO 61 seee-- Con. Gas El. L. & Pow.100 46 Mar2i 60 May23 30 Mar 48 Dec 
hinted skates. sean iene - A corestapanT oun’ 0) ome fag CA etnias Ov 30 Maril 90 J’lyi4| 76 Mari 3¥ May 
18% eseneet iss ids 125 iv64 ide “as” | 126 125 (‘1lé44 125'9, 238 Northern Centrai...... 60115 Jan > 132 Fev2esjivv Jan \llly Deo 
s19 ere. “17 pod tee sekehel iss) 88 Seaboard (new)... ad 100, 18% J’ly 29) 274Jan 4) 11% Feb 28% Dee 
eoces covcce| GE GB. | cconce cccece a9 ° | 2d pref....... e100; 41 J’lyz7| 47 Jan 38] 22% Kev!) 48 Deo 
“Td re ves tis 14% 14% 14% 35, 2,840) United Ry «& Electric... 60) 12% May 3 154 J’lyid|| v% Keb, 142 Deo 
Philadelphia 
19% 20%) ........ EE Bee ES Pee eee se-ceesccees) 19 20 | ..0e--/American Cement...... 18 J’nel7/ 28 Jan 3|| 26 Dec| 43 Jan 
*41¥4 42 “4i4 4245 “414, 424 "41 41%) 42 42 | 42 42 liAmerican Railways.... 41% J’ly21) 50 Janu 6 445,J’ly| 48 Deo 
2 42 41% 42 404 42 41 4i%; 41 421g 41% 42 8,863/Cambria Steel ..... 404, J’ly 26 ee em 10} 32% Feu! 495, Dec 
@LiXy Li's! eal 114g ¥1il4% 114) *li%s 114) *1llit, 11%) il 1L\ 5| Electric Co of America 1iyJ’ly 29) 12%Jan 14||zlu%g Jan} LéeJ’ly 
43 48 46 45 44 45%! 44% 454) 46% 48 47 8 2,123) Eleo Sto e Battery..1 42 J’nesv] 64% Marll|| 43 Jan/| 6$9J’ly 
42 22%) Zl 2its) 1D% Slui We 41 23 «423 2344 234) 3,370iGen Fas t tr ctfis ....100) 194 J’ly 2b) 344gJan2zY9)| Lb Jan| 33% Dec 
63 69 66% 634%) G4 66%) 64 67 67% 6345) 67% 68%) 3,761 pref tr ctfs ....100) 64 J’iy 26) e44Janiu)| 63 Jan} $44 Dec 
Seance sanee-|) ecocee cvesnel secese qesgee Seepe ecgece 3 8 *3 By 25 ee Telephone... 50} 7 J’ly 6 iS vamiu|| Yadan} 16 Apr 
47% 18 lbs 17 16% 17 ee 175 18%! 17% 17%) 3,243] Lake nO & Si Corp....100) 1544J’ne3U) 284, Jan 3) 14% Jan} 33% May 
90 «91 8y BU 88% 594) 88% 894) BO Sl | w388 SY 8U 1) Len. & Navtrctfs, 60) 86 J’ne3uji23 Jan 7|| 96 Jan|\z54_ Deo 
vil) 71 6/44 70 639 Gig) G249 G7y) G6Y% 73% T2' 74 [135,507 Venigh WEE ccumionens 624 J’ly 27/1 2L% Marlol| 67 Febill3 sep 
B3'q G3%) 62% GI% Glilyg G2%y Lye 2% oe 10 ee 63% 64%) 6,87uU Pennsylvania wencee 5U/GL UM yg J’ly 26) 693g Mar 9) 63's Feb! 75% Sep 
#4u% 43%) 43 43 4z az~| 42 4245 43 43% 43%] 1,124/Philadelp’aCo(Pittsb). 60) 42 J’nedu| 534Jan 38/} 4049 Feb; 51% Dec 
14% 14% 14% 145%) 14% 14% i4% 144% tas 345, 14% 14% soe Philadelphia Klectric]]. 25)¢13% fev 4| 164 Maris!) 1144 Feb| 14's Dec 
1Z‘y 17%; 17 174s} 16 164%! 16% 17%) 17% Les 18 less] 5,775) Phila Rapid Transit... 60) i6 Apr2s) 2o‘gJan 3} 24% Jan] 364 Apr 
6d% Gg bs 68%; 65's 67%1g G's 6G7%9i G75 68% 63% G6H1g) 9,120) Readimg ......... wcoeeee SU) GOS J’ ly 26) 56 Feblo|| 5¥4 Feb} 56% Sep 
#34 Sly) 881g S%ig 3 slie 7% dlig Ste 8 38 Bg Livdz Tono Mining ...... 6yJan2-| YijgMayi3!| 5% Jan} 71%;, Mar 
43% 43%) 42% 45 41% 42%) 41% 42%) 43 43%) 43 434/ 6,797) Umon Lraction ........ 50) 4153J’ly 26) 52% san 4!| 50% Jan] 68% May 
si Bl suv Bl 79 «BU | 79% 8u 8l Sl Sl% 8l% 8,674 United Gas Impt....... 79 J’ly2oj ¥54sJan10j| 845 Ma)| 9542 Dec 
PUILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask | BALTIMORE | Bid | Ask 
hnactive Stocks Bonds Ph & Read 2d 58 “33.A-O} ......|.----- || Chas City ity 1stbs’23d-J) 100 |102 
owes Val Wes. 80 Jeawiienione eters ave ali “and Con M 78 1911..... FD] .cccce! 1024|| Chas Ry G & ids ’UY M- 3) 92%) VB 
estos Corp. 1UU! -....../...... interest.” Ex Linp M 48 g’47.A-O} ......'....-. |}CharlCd& A 2d 78'1U0 A-O} ....../...... 
Preferred ........ Caen EL Succndlcacina Alt &LV Blec 4 99'33.F-A! ..0...| eee. Terminal 58 g 1941 ‘Sy 115°" \116'9 | City & Sub istds...225-D, 104° "|105% 
Amelian Miliing..... OR Meron Am Gas & Elec5s’07.F-A) 81 %/...... PW & Boeoltr4s’21.JJ) 99% 1lUU4s!| City é& Sub( Was) 1st 6s’48 101 |102 
Amer Pipe Mfy..... Ga - tanecihawaates |; AmBysconv 6s 1911.J-D) ......) 98 Portiand Ry lst 5s 1930.) ...... SL sdeaial Coal & 1 Ky ist os’2U¥-A) 96 |luU 
Beli Tele phone (Pa). Loy BES FLAC | Atl City lst 58 g’19.M-N/| ......|.-....|| Rook Ry& Loon 5s’b4J-J) ......| 98 || Cold@Grnv istts.1916J-J) 1064) 106% 
aks csnaceh: simsidh iecén | Berg& EBrw let 68’21I5-J| ..c00.}-.2--. || 8 ish-Am Ir 63 ’27 J-J} ...... ‘LOL Useet Gas 68...191UJ-Dj ......)....26 
Central Coal "é oko 100 79%) 380 | Be e Steel 6s 1998.Q-F) ...... Trac Ind gen 58°19.5-3| ....../-.-2-.]| 58... ...- cece nee 939 J-D) 107/105 
Oonsol Trac of NJ...100) 7% |...... | Choo & Melst6s194uJ-J| ..... ‘ Un BRys Tr ctts 49°493&J| 73 | 74 Bere 5s’453-J| 1u2 {108 
Easton Con Hiectric 0.50) ..... |......|/|Ch OK &G@ gen 58’19 J-J| 102% United Rys Inv lstcolitr | GaCar&N lstisg’2¥J-J) 1084/1038 % 
yt Wayne &W V..... vu Col St Ry lst con 5s 1932) ......|. stds 1926..........M-N| 77%) 78 || Georgia P lst ts...’22J-J} 109 |112 
town Pass..... 50 Con TracotN J lst 58.’83) 102% U Trac Pit gen 58°97 JJ} ......|..-..- GaSo dé Fla 1st 58 19453-J| 105%|106% 
Indianapolis St.......100 RSA lst M 5s 1920 M-N| ......}. Weisbach s £58 193U0.J-D| ......; 90 ||G@-B-S Brew 3-481951M-S; 40 | 42 
Indiana Union ‘Tr....100 Elec & Peo Tr stk tr ctfts) 89's) 90 Wilks-B G&E conds’553-J| ......'......|| 2d income 5s 1951 M-N 5 3 
nsurance Co of N A..10 Kq Li Gas-L 1st g6s 1928) 104%]...... BAL TIMUKE Knoxv Trac lst 5s’283A-O;} 100 /|102 
inter Sm Pow & Chem.50 Indianapolis Ry 48.1933) .-.....|---.-. inactive Stecks LakeR Kl lst guds’42M-8) 107 |110 
Keystone Telephone ..5 Interstate 48 1943 ..K-A) .....-| 50% ap Come Coaid& Iron.100) ......|...<.- Macon Ry& Ltlstbs’ BBI-T| cece. ocgen 
Preferred ............ 5 Lehigh Nav 4498 °14.Q-J) 1UO4/LU14/| Pret................ -100) ......!/....-.|| Memphis St lst 5s’45J5-J| 984) 08% 
Keystone WatchCase. 100 RRs 4s g..... 1914.Q-F] ..06--jcccee anes Charlotte. 1u0 liniaieiasil |. ceeee|| MOtSt( Wash)lst6s’25F A} 107 |luv 
all Tran v t o...50 Gen M 4498 g.1924.Q-H| ..-.2-/..-.-- Atian Ng be (Conn)100} gl0 220 || Mt Ver Cot Duck ist 58.) 72 73 
Preferred v t c.......50 Leh V C lst 4 "B3..3-J| ccccee/ 108% || Camton Co............ 100} luv |...... Npt N&O Plst5s’33M-N| ¥0 | ¥5 
Lit Browhers........... iv) Leh V ext 4s 1st 1948.J-D)| ....../...... Cons Cot Dusk Sie. as saan 6s|| Norfolk St lst 68’44..J-J)} ..... . 
Littie Schuyikill....... 50 2d 78 1910..........M-S 1004 Preferred ........0.--5U} ...... 2u || North Cent 44981925 A-O} 102 
Minehili & Schuy! H..5 Consol 6s 1923..... J-D) ..-cce|.-----|| GOorgia Sou & Fin. “i00 ae tiweaes Series A 58 1926....d-J} 1U7 |...... 
N Haven iron & Steel.5 Annuity 68.........d-D) 144 46 lst pref..... epsccdee 100} 2 %5 Series B 6s 1926....3-J} LOT |....06 
Northern Central..... 50) Gen cons 48 2U03.M-N| ..... -| 96 Seer UL ee ee .|| Pitt Un Trac 5s 197 a4 Bn tecoasn 
North Pennsylivania..50 Leh V ‘fran con 48’35J-D} ......|..e...|| @-B-S Brewing.......100 1 2 || Poto Vai lst 5s 1¥41.. ee 
Penusyl RR receipts .... New Con Gas 58 1948 J-D} ...+0.).-.00. nds Sav Via & West bed AO 108 Liccvse 
enusylvania Salt..... Newark Pass con 581030} ......)...e0- Prices are all “ and Seaboard A L4s1¥5UA-O} 82 | 82's 
ennsyivania peewee + ation Teabhtic NY Ph& Nolst4s’30d-J| ....02/.---0. interest.” Seav & Roun 63 1926.J-J} 104 [106 
Preterred ...........1U0} ....0.|-0-00 Income 43 1939...M-N) ...... seeeee || Anacostia d& Pot 5s....... 100 |1004)|South Bound lst 5s..A-O} 103 {105 
Phila Co (Pitis) pref, 109) 41} 42 NoOhioTrac conis’1V.3-J| .-..0-|.---- -|| Atl & Ch ext 4498 ’10.J-3) ..20../.220.. UELLG@P lst4498’'29 M-N| 87 39 
P Gorman & orris.50| 147 |......|] Penm gen 6s 191U...Var! ......|....-.|| Atlan C LL. RR4s1952M-S} y2 4) 93%4!| Ua-Ry & Kllst4s’49M-S} 84 | 84% 
Phua ‘Traction...... 2-250] coceee Consol 58 1919..... Val) .--00+|+--e00|| Atl Coast Li Ovjetis bs J-D plinegl op ees Income 48 194¥.....J-D| 59 | 59% 
Railways General..... pa eR a Penn & Md Steel cop 68.| ......|..---.|| Ctts of indebt 48....3-J} 2.....|......|/| BPunding 58 1¥36...J-D} 824) 834 
BSusquenh Iron & Steel..5) ....../...... Pa & NY Can ds ’3¥. re o eaten apeaeinl 6-2U yr 48 1925......J3-J| ....../...... Va Mid 2d ser 68 ’711.M-S| 100 4/100% 
Tidewater Steel.......10) ....../....-. Con 48 1939........A-O| .-.-.- «eoeee|| Balt CPass1st6s’11M-N)| y97/1U0\|| 3d series 63 1916..M-S) 106%)107'9 
Proicrred ...........-10) ..+...|.--+..|| Pent Steel 1st6s'17 iM N ecesee|-eoeee || Balt Fundg 68.1916 M-N| 103 |106 4th ser 3-4-581021.M-S/ 106 |...... 
Union Tr ot ind...... MME neeiina lsanicns People’s Tr tr certs 48°43) .....-|..0... Exchange 348 1980J-J| 91 | ¥8 6th series 58 1926.M-8S/} 106 |....06 
United N J RR&C. -100} 242 |...... F Co lsté& col tr 6s’49 M-S; luz |103 Balt & Plstésmi’l1A-O) 100 |....../| Va (State) 3s new ’32.S-J} 85 |...006 
Unit Lrac Pitts pret..5 Coné coitr5s1951M-N|; 94 | ¥5 BSPS&C ist4es’53F-A| 924) ¥24|| Funddebt2-381991.J-J} 86 | 9 
Warwick Iron & teei.1 Phil Klee goid trust ctts.| 101 [102 Balt ‘Trac 1st 65s..°29M-N| 106 |108 || West N C conés1¥14J-J| 102 106 
West Jersey & SeaSh 5 Trust certifs 48.........| .. e---| 7649|| No Balt Divds1942J-D| 108 |109 || WesVaCG&P istog’llJ-J} 1004/100% 
estmoreland Coal....5 P é& K gep M 6 g’20.A-O| ......|....-.|| Comt’l Ry conds1932 M.N| 106 |......|| Wil @ Weld 5s..1935.J-J| 107 |108 
Wilkes Gas «& Elec.. 100 Gen M 48 6 1920..A&0 OB \a\-necee|| xt pi 58.1932 M ‘B) 106 | cece! 








| *Bid and asked; no cales on this day. 





























“YEx-rights, $15 paid. ¢$12\ paid ; 























$ $13 4g paid. 8335 paid, a Receipts. 6 $25 paid. ¢$30 paid, 2$42% paid, 
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Duvestment and Railroad Antelligence. 





RAILROAD GROSS EARNINGS 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
Can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not beg'n with July, but covers some other 
period The returns of the electric railways are brought toyether separately on a subsequen! paye. 


We add a supplementary 












































Latest Gross Earnings. July 1 29 iatest Dats. Latest Gross Harnings. july 1 to Latest Date, 
ROADS. Week or Curren. | Previous| Current Previous ROADS. W sek or Curren: | Previous} Curren Previous 
Month Year. Year Year Year Month. Year. Year Year. Year. 
$ 3 $ $ 3 $ 3 $ 
Als N O & Tex Pac e¢eN YC & Hud Riv/May ...../8.332,291/7,417,310/89,174,799/80 494,625 

N O & Nor East_/June .....] 283,159] 235.856] 3,502,904] 3,094,611 Lake Shore & MS/May ...../4,037,469/3,472,217/44 385 222/37,836,902 

Aia & Vicksburg.|June .....]| 140,462} 107,468) 1,704,919] 1,559,559 n Lake E & West|May .....] 415,140] 372,549] 5,024 576) 4 187,800 

Vicks Shreve & PiJune .....| 119,601] 103,082] 1,452,857) 1, a08. 397 Chic Ind & South/May .....}] 273,213) 234,221) 3,482,572] 2,597,69 
Ala Lenn & North.j|June ..... 7,148 4,047 482 715 Michigan Central.|VMay .....}2,354,760)/2 164,970/26,419,57 :| 23,304 54 
Aten Top &S Fe... ~ 9,091,484/% ,050,275/96,534,165/86, 163° "215 Cleve CC & St L.|May  ..... 2,321,094]2,130,103)26,932, 392/23 766,025 
Atianta Birm & Ati 46,369 41,246] 135,863 123,738 Peoria & Eastern|May  .... 82,087) 219,097) 3.003,140] 2,573,512 
Atiantic Coast Line} M 2,416,692] 2,152,584|27,615,290| 24,111,047 Cincinnatl North.|/May ..... 98,515 78,567) 1,137 473) 1,025,210 
gBaitimore & Ohio. 8,088 ,755]5,755,964/88,901 ,252] 76,412,856 Pitts & Lake Erie}/May ..... 1,525, 159]1,088,687/15,733,286)10,797,640 

B & OCh Ter RR 135,215 91,684] 1,295,245] 1,091,817 Rutland ........}! fay .....| 294,953 61,291] 2,929,150] 2,631,178 
Bangor & Ar ».ostoo 231,980] 200,762] 2,763,501] 2,654,7 4 N Y Chic & St L.|May .....] 898,878] 814,105/10,035,314 8.642 562 
Bellefonte Central... 8,004 5,060 75,407 66,411 Tot all lines above|May ..... 20833559 18253117 228257496] 197857693 
Boston & Maine.__ 3 610,825]3,339,937)39,692,974|36,079,826 Tol & Ohio Cent_ 419,594] 309,797] 3,873,635] 3,777,869 
Bridgeton & Saco R y ,390 3,646 46,985 43.910 || N Y Ont & Western 752,985 641,556 7,785,924] 7,570,841 
Buil Roch & Pitts__ “ wk July 203,427] 185,316 570,295 555,948 || NY NH & Hartf_.}! 5,391,264/4,761,765/55,265,485/19,520,363 
Builalo & Susq...- Se epee 104,213} 116,571] 1,819,719] 1,908,461 || N Y Susq & West_-_| | 280,241) 261,112) 3,1866,06 | 5,019,806 
Canadian Northern.|/3d wk July| 277,800] 211,800 4,500 582,300 |] Norfolk Southern__ SS6.806) cwcuns 2,444,97.] = cnnrace 
Canadian Pacitic...|3d wk July|1,958,000]1,502,000] 5,908,000] 4,734,000 || Norfolk & Western. $,052,689/2,521,66 |32,0i1, 47/°6,581,651 
Central of Georgia. 3d wk July| 230 300] 204,800] 684,900} 586,700 || Northern Central__|} 1,045,065] 982,065/11,812 946/10,648 846 
Ce.tral of New Jers] day ..... »404,530] 2,000,890] 5,724,463] 23 415,034 |] Northern Pacific... 6,559,38715,451,9 57|67,750,744/ 52,313,050 
Central Vermont...|May _.... 6,269] 293,526] 3 470.425] 3,202,035 || Pacific Coast Co_.. 638,623} 598,425) 7 182.884) 5,918,131 
Chattanooga South.|?d wk July 1,846 1,289 3,567 F Pennsylvania Co_._}} 4,816,62113,748,945/48,315,8945/57,465,559 
Chesapeake & Ohio.j/3d wk July} 638,388] 556,699] 1,684,224] 1,536,189 || d Penn—EofP & E 13771 933|12032 133]150091 103] 129838703 
Chicago & Alton__-|3d wk July] 303,381] 268,800 0,713 786,625 d West of P & EL Inc 1.61/7,100 Inc 17,25]9.300 
Chic Burl & Quincy] fay _.._. 6,817,653/6,139,750/80,769,043/72,185,863 || Pere Marquette.._. 1,.322,130/1,147,005/14,696,030/12,973,887 
p Chic Great Ist wk July} 218,366 09,016 18,366 209 016 |] Phila Balt & Wash_ 1,714,258,1,547,158/16,586,232)15,408,532 
Cnic Ind & Loutsv_|sd wk July} 115,871] 110,895 344,972 319,430 || Pitts Cin Chic & StLiJune ..... 2,789,114)/2,423,310] $5,061,274] 27,534,894 
Chic lod & Southern| —See New | York Cen R Raleigh & Southp’t./Jume ..... 10,792 11,634 155,081 140,372 
Chic Milw & St Paul|May .....]5,304,850/4,566,232/59,279,555/54,912,827 || .teading Company. 

Ch Mil & Pug Sd./May ....-/1,397,412} -..... “etbteal ~ nsaaneae Phila & Reading_|May ...../4,025,723/3,235,707| 41,488,367 [36,877,795 
Chic & North West_Juune ..._- 6,576,81115,671,537/ 74,175,684]55,978,471 Coal & Iron Co_.'May _..../2,983,331]2,545,783/31,239,235/32,838,555 
Chic St P M & Om_|June ...-.. 1,276,33£/1.137,976)15,087,025/13 518,988 Total both cos_..|May  .....}]7,009,054/ 5,781,490] 72,727,602/59,716,350 
Cin Ham & Dayton|May __... 83,17 651,715) 8,615,502) 7,254,620 || Rich Fred & Potom|/May --..-- 2455850] 227,382] 2,101,470] 1,852,373 
Ciev Cin Chic & St Li—See New | York Central. Rio Grande Junc...}]May ..... 76,136 7 820 957,155 797,479 
Co.wrado Midiand..| day ... 185,160} 194,091) 2,153,807] 2,123,740 |} Rio Grande South_-_}3d elk July 11,977 276 35,359 30,220 
Coiorado & South../3d wk July] 321,058) 304,575 905,077 862,673 || Rock Island Lines_.|May  ...../4.931,411/4, 740, "911 30 179,709}55,741,416 
Cotum Newb & Lau] March ___- 30,941 30,658 222 ,06% 221,921 || St Jos & Grand Isl._|VMay  ...-.-. 126,098 15,28 ,903 431 1'464.970 
Copper Range..... BEE stound 55,117 55,066) 615,500 625,160 || St Louls & San Fran|May  ..... 3,170,249 2,089/684 $8,020,133]34,696,825 
Corawall ...--.--- May .....| 15,673 9,539} 186,318 95,645 Chic & East IN__|May  .....] 779,301] 787,82-|19,809 617] 9,451,491 
Cornwall & Leban.|May ..... 35,356 27,467 400,092 300,885 j Evansv & Ter HiMay  .....] 200.852] 156,893] 2,259,233] 1,937,316 
Cuva Railroau..._- ee Oe 232,.01| 193,540] 2,353,1.8] 1,060,461 Total of all lines_|May _....]4,150,401/3,934,398/51,088,983 1/46 ,085,632 
Delaware & HudsonjJune ...-- 1,613 ,698/1,545,739/19,936,436118 907,945 }( St Louis Southwest_}]3d wk July} 203.1% 183,115 599,06 533,317 
Dei Lack & West..}] Vay  ..- 3,079,224| 2.319,06u] 32,811,824 30,570,483 ||] San Pea LA & SL.|May ....-| 303 209) 697,922) 5,603,893) 6,695,179 
Denv & Rio Grande|3d wk July} 468,400] 439,800} 1,336,700) 1,303,100 || seaboard Air Line_, 

Denver N W & Paci2d wk July 23,031 23,462 47,820 49,836 Atlanta & Birm.}/3d wk July} 339,835} 330,390) 1,080,065 977,040 
Det Tol & Iront Sys}2d wk July 31,479 23,897 60,932 50,157 Florida W Shore j 

ann Arbor..<..- 2d wk July 33 366 32,412 70,522 71,429 |} Southern Indiana_.}]May  ...-- 133,228] 102,775: 1,272,837] 1,090,567 
Detroit & Mackinac|3d wk July 23,745 22,028 71,905 67,516 || Southern Pacific Colfune ____-|11294413| 10397489] 135022607 120521909 
te: & Iron Range.-|May .-.-. 1,760,886] 723,874] 8,996,184] 5,798 886 |} Southern Railway__|3d wk July|1,100,776| 995,388] 3,242,431] 2,939,860 

i Sou Sh & Atl__|3d wk July 72,308 69,495 205,197 201,266 Mobile & Ohio...|3d wk July} 183,688} 174,578 540,2: 5 505,975 
Et Paso & Sov West] April ...-- 674,682) 666,289) 6,071,891) 6,013 350 Cin NO & T P__.]3d wk July} 169,675] 146,680 495, 424,990 

pieinindedlite dh: egrin ve May .-..--|4,506,138/4,289,265/50,197,299/ 46,920,293 Ala Great South_|3d wk July 73,836 57,613 222°35¢ 180,325 
Faccchiid & Nor E-|June _---- 1,832 1,613 25,038 20,596 Georgia So & Fla. = — July 43,410 37,940! 88,655 75,880 
FosiaJohns & Glov|June __.-- 79,291 69,715 904,751 773,849 ;| Texas Central.....j)Jume ..... 61,510 65,737, 1,014,276] 1,164,481 
Georgia Hailroad..|May _.-.. 220,383] 159,623] 2,814,171] 2,571,853 || Uexas & Pacilic____]3: rn — July}; 256,245) 223,344 742,251 670,857 
Geo tia South & Fia}—See Soutjhern Rai | way. Tidewater & West_|May  .-.-.. 8.753 a 76,196 68,481 
Grand Trunk Syst-./3d wk July] 660,452] 765,672) 2,460,859) 2,523,827 || foledo Peor & West/3d wk July 19,662 18,805 57,687 51,297 

Grand Trk West_|2d wk July} 115,195 .406| 241,388 8,851 || Toledo St L & West|3d wk July| 72,343) 74,549) 205,939] 221,241 

Det Gr Hav & Milj2d wk July 39,000 37,939 78,428 74,072 || Tombigbee Valley__jJune ...-.- 7,463 6,169 85,349 81,320 

Canada Atilantic.|2d wk July 38,796 33,375 80,711 73,694 || Union Pacific Syst- 55/6,864,177|930,228,092/ 78,750,461 
Great Northern Syst 64,076,862/53,658,463 || Vandalia ....__---|) 708,285| 8,960,446) 8 064.739 
Gutt & Ship Isiand- 25) 1,941,119] 1,732,805 || Virginia & Sou West 80,435| 1,196,194] 1,136,286 
Hocxing Valley-.--| \ 6.873, 335] 5,409.396 |] Wabash _.__..__-- 491,054] 1,542,591] 1,458,937 
Illinois Centrat.._- 62,378,177/57,145,512 || Western Maryiand 496,360) 6,492,180] 5,456,251 
Internat « Gr Nor_-| d wk July} 152,000} 127,000 432,000 373,000 || W Jersey & Seash-- 449,250! 5,417,934] 4,927,534 
a in:eroceanic Mex_|3d wk July| 145,201] 172,162 442,551 496,795 || Wheeling & L trie. 593,702] 6,950,437] 5,633,645 
Iowa Centrai.....- 3d wk July 51,691 62,991 156,462 184,840 || White River (Vt) _- E,neat = seetecl —aneeie 
Kanawha & Mich.-| Vay ...-- 243,887) 175,835) 2,522,357) 1,971,719 |] Wrichtsville & Tenn|June -..-- 15,217 14,053 302,287 262,202 
Kansas City South-_|june ____- 860,684] 760,882| 9,723,879] 8,901,396 || Yazoo & Miss Vall_|June ...--| 753,516] 663,410'10,388,906/ 10,035,257 
K © Mex & Orient_}3d wk July 37,700 33,30 112,300 88,500 —|—-— —|——--. 
Lehizh Valley_...- Mey J. 3,180,360] 2,830,346/32,915,051/30, ai 292 Current Previous 
Lexington & East.-|May ..... 55,825 36,627 430,228 6,260 Various Fiscal Years. Period. Year, Year. 
Long Island......- ON stead Inc 116,/596 Inc 1,092, 358 ig 
Louisiana & Arkan.|May _...- 114,881 98,581] 1,209,021] 1,093,989 || Bellefonte Central_...........|/Jan 1 to June 30 $39, ore $29,253 
Louisv Hend & StijMay _..- 88,006} 85,205) 1,080,450} 939,522 || Vetaware & Hudson_-_-----.-- fan 1 to June 30} 9,635,253] 9,297,367 
$s Lonisy & Nasbv_-|3d wk July} 970,570) 886,900] 2,807,875] 2,541,565 || Manistique _._.-------------- Jan 1 to June 30 31.725 21,265 
Macon & Birming’m/June ....- * 8, 140,462 139,512 |] a Mexican Railway__..._----- Jan 1 to July 7| 4,346,300] 3,886,000 
Maine Centrai_..-_}, ec ow 745,491) 689,899) 8,146,916] 7,582,416 ||} e N Y Central & Hudson River_|Jan 1 to May 31/38,576,707/34,877,862 
Mauistique_-_..---|. Ue LS 5,390 4,47 1,501 47,312 Lake Shore & Michigan South|Jan 1 to May 31/19,519,335/16,596,550 
Maryland & Penna.|May __._- 33,894 33,733 376,707 348,217 n Lake Erie & Western_.-~-- Jan 1 to May 31] 2,147,930) 1,782,760 
@ Mexican Railway-jist wk July| 143,500) 165,100] 143,500} 165,100 Chicago Indiana & Southern.|Jan 1 to May 31] 1,685,943] 1.208905 
Michigan Central |—See New |York Cealtral. Michigan Central_.-..-_---- Jan 1 to May 31/11,594,479/10,413,316 
Mineral Range----- 3d wk July 13,374] 16,122 37,845 47,563 Cleve Cin Chicago & St Louls|Jan 1 to May 31/11,782,675]10,335,098 
Miineap & St Louis 3q wk July 93 ,983 94,994 280,262 277,600 Peoria & Eastern... ..--..-- an 1 to May 31/ 1,312,668] 1,107,569 
Missouri Kan & Tex|June ..._- 1,994,061] 1,890,871] 26,587,256/25,300,915 Cincinnati Northern_.....-- Jan 1 to May 31 484,414 442,596 
Min St P & SS Mijsd wk July} 449,251] 399,138] 1,351,443] 1,197,176 Pittsburgh & Lake Erie...-- Jan 1 to May 31] 6,676,984} 4;502,736 

Chicago Divis.on|! Butinnd ihe vL ue uae eda ca Jan 1 to May 31] 1,196,773) 1,109,464 
Mississippi Central_|May  ...-- 74,164 60,055 811,967 641,165 New York Chicago & St Louls|Jan 1 to May 31] 4,630,582) 3,930,125 
Mo Pac & iron Mt| Total all limes (11)-.-..---- Jan 1 to. May 31/99,608,500/86,306,981 

Central Branch _/|3d wk July 1,006,000 926,000] 2,759,000] 2,515,000 || Northern Central_.......----- Jan 1 to May 31} 5,145,292) 4,701,192 
Nashv Chatt & St. |May _.... 1,006,508) 911,996)10,610,955]10,224,879 || d Pean—East of Pittsb & Erie..|Jan 1 to May 31/66,666,862/57,562,262 
@ Nat Rys of Mex_ti3d wk July|1,224,005| 966,501| 8,638,428] 2,947,144 d West of Pittsb & Erle... Jan 1 to May 31] Inc 7,959 |500 
Neyvada-Cal-Oregon, sd wk Juls 6,008 8,043 21,738 27,030 || Phila Baltimore & Washington_|Jan 1 to May 31) 7,430,394) 6,944 394 
Nevada Centra!__-<] darcn -__— 446 4,87. 47, 82% 55,166 || Pittsb Cin Cnieago & St Louis_-jJan 1 to June 30/16,791,691/13,590,100 
N O Great Northern May es 153,991 64,825) 1,354,065 555,342 || Rio.Grande Junction.....-.-.-|Dec 1 to May 31 465,930 413,839 
N O Mobile & Chic_]2a an July 29,328 23,341 55,542 46,970 || Texas & Pacific...-.-...--.-- Jan 1 to July 21} 8,175,556] 7,289,025 

West Jersey & Seashore......-jJan 1 to May 31} 2,050,528] 1,861,328 






































AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 















































W 2ekiy Summaries. Curnt Year|Prev's Year| Inc. or Dec, % Monthly Summaries, Cur'nt Year|Prev's Y2ar| Inc, or Dec, % 
$ $ $ $ S 
2d week May (46 roads)....| 12,383,885] 10,762,798) +1,621,087/15.06 Mcnth Sep‘ 1909 (832 roads) |246,065,956/219 013 703) +27,052,253/12.35 
3d week May (45 roads)_.-.| 12.474,681] 10,784,585) +1.690 116115 .67 Month Oct 1999 (881 roads) _|222,006,184}205,455 121)4+16.551,063] 8.05 
4th wek May (41 roads)_...] 16,484,237] 14,038,471] +2,445,766|17.42 Month Nov 190J (756 roads) -|247,370 954)211,281 504) +36,089,450/17.08 
ist week June (44 roads)....| 12,553,149) 10,954,872) +1,598,277|14.59 Month Dec 199) (756 roads) -| 260,613 ,053/232,261,182) + 28.351,871/12.21 
2d week June (42 roads)_...| 13,106,710) 11,239,607) +1,867,112|16.60 || Month Jan 191%). (749 roads) -|210,302 219/182 149,825 27, 652,394115.14 
3d week June (42 roads) ----) 13,073,508) 11,348,208) +1,725,300/15.15 || Month Feb 1910 (778 roads) -|202,258,490/174,159,723| +28 ,098,767|16 15 
4th week June (44 roads)....} 17,171,904] -14,859,700| +2,312 204\15.29 || Month Mch 1910 (739 roads) _|237,533 ,005(204,916, 997! +32,616,008'15.9 
ise i:week July (45-roads) -~_.| 12:359,231} 11,133:004| +1.226.137| 11.01 Month Apr 1910 (690 roads) _/221,213.902/|194 (049,806, +27,164,096 14 00 
2d*«week July (44 roads)..--| 12,546,427) 10,966,342) +1,580,085}14.41 |} Month May 1910 (725 roads) -|230,033,384/193,019 1990) +31,983 ,394116.25 
34° aveek July (38 roads)_cc-' 12,416;203/ 11,083,068! +1, '333, 135/12.03 Month June 1910 (53 ronda) 63 572,503 55,215, 679' +8; 1388, 824 15. 14 
y" xican currency. .@ Cover: lines directly operated. e Inciudes the New York & Ottawa, the 


Walnaa RR. 
& Ft. 


g@ Includes the Cievelan 


‘Dodge and Wisc Minn: & 


acite.'s 


cludes’ the Mexican International from July 1910. 


the latter of which, being a-Canadian road, does not make returns to the Inter-State Com 
ain & Wheeling Ry. in both years. 
s Inctudes Louisville & Attantic from July 1 1909 and the Frankfort & Cincinnat: from Nov. 


o RR. 


Lawrenee & Adirondack and the Ottawa ; 
Ae oa Commission. ‘ 
nm Includes the Northern Oh 


f Includes ,, Evansville: 
p Includes earnings. of fssouctty 
19809. t In- 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the third week 
of July. The table covers 38 roads and shows 12.03% in- 
crease in the aggregate over the same week last year. 




















Third week of July. 1910. 1909. Increase.| Decrease. 
$ $ $ 

Alabama Great Southern- - ---- 73,836 57,613 16,780 3... 
Atlanta Birmingham & Atlantic 46,369 41,246 3 0 > | Seeing 
Buffalo Rochester & Pittsburgh) 203,427 Seeman § «628818 oo. 
Canadian Northern. ---------- 277,800 211,800 66,000| _____- 
Canadian Pacific. -.--..-------- 1,958,000) 1,502,000! 456,000) ____- s 
Central of Georgia. ----------- 230,300 4,800 Soeeer 5... 5. 
Chesapeake & Ohio--.--------- 638,388 556,699} 81,689| _____- 
Chicago & Alton----.- 303,381 268,800; 34,581; _____- 
Chicago Indianapolis & Louisv_ 115,871 110,895) Se a 
Cin New Orleans & Texas Pac- 169,675) 146,680; 22,995) ______ 
Colorado & Southern------ 321 1059) 304,575; 16,484 of RE TTS 
Denver & Rio Grande- - - - - — 468,400; 439,800| 28,600 . 2 
Detroit & Mackinac__-- 23,745) 22,028) 1,717 Bere 
Duluth South Shore & Atlantic 72,308 69,495) awe © ian 
Grand Trunk of Canada- - - - - - } 

Grand Trunk Western - - +} 660,452) 765,672) _____.] 105,220 

Detroit Grand Haven & Mil- | 

Canada Atlantic. -_------- 
International & Great Northern| 152,000 127,000 25,000) ..-._- 
Interoceanic of Mexico- -- ----- 145,201 SEL : 0 vated 26,961 
Iowa Central -- 51,691 62,991 aiencaedae 11,300 
Kansas City Mexico & Orient 37,700 33,300 re | pee & 
Louisville & Nashville 970,570) 886,900 SS.0t. «vcemes 
Mineral Range 13,374 16,122 2,748 
Minneapolis & St Louis_..-.-* 93,983 94,994 ey 2 1,011 
Minn St Paul & SSM wal } 

Chicago_ Division ---§| _ 449,251) 399,138} 50,113) _._._- 
Missouri Pacific._.....-------| 1,006,000 926,000 60,000). .c.2a. 
Mobile & Ohio. -_- -| _ 183,688} 174,578] 9,110) _____- 
National Railways of Mexico-_ 1,224,005 966,501} 257,504)  _ _.._. 
Nevada-California-Oregon - 6,008 8,043 ae 2,035 
Rio Grande Southern - ----- - 11,977 11,276 SAL cei a 
St Louls Southwestern ; 203,133 183,114 55 ee GN ee cx. 
Seaboard Air Line. -.......-.-- 339,835 330,390 DG ned 
Southern Railway - can 1,100,776 295,388 105,388 ae 
Texas & Pacific nae 256,243 223,344 32,899 Bei 
Toledo Peoria & Western__-- 19,662 18,805 Safe a 
Toledo St Louis & Western _- 72,343 74,549 ee 2,206 
Wabash__._.-.-.- aye 515,752 491,054 24.060) = aacks.. 

Total (38 roads) ae tad os 12, 416, 203 11, ,083, 068 1, 484, 616 151,481 


Net increase (12.03°%)_.---.--.- 


1.333.135 Lies inti aed 





For the second week of July our final statement covers 44 


roads and shows 14.41% increase in the aggregate over the 


same week last year. 




















Second week of July. 1910. 1909. Increase.\| Decrease. 
$ $ $ 

Previously reported (37 ——-. 12,321,351) 10,766,339 1,593,499 38 ,487 
Denver Northwest & Pacific. -_| 23,031 8: ees 431 
Detroit Toledo & Ironton__-_- 31,479 23,897 _- | Pea 
Duluth South Shore & Atlantic 69,727 65,521 | aS: 
Kansas City Mexico & Orient- 39,200 28,800 aE ee 
EE ME 8. 8. so dislinn Bin mo 13,355 i | 4,504 
New Orleans Mobile & Chicago _ 29,328 23,341 See. wanda 
Toledo Peoria & Western- ----- 18,956 17,123 1 833) nica el 

| 
Tee Gee wee. | w ccusccne > s 12,546, 427|10, 966,342 1,623,507 43,422 
yeas Ipowense (EC AILS) ana) see nnens sae 1,580,085} __.__- 
The table fol- 





lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 


























——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. Year. — wt ~~ 
Canton Electric Co_---- June 19,912 15,717 9,807 6,881 
July 1 to June 30____-- 260,574 212,322 136,405 100,467 
Scranton Electric Co_._June 50,644 48,998 28,981 26,501 
July 1 to June 30____.. 697,904 603,879 363,228 304 ,893 
United States Ex Co_b_Apr 933,834 829,710 131,808 97,046 
July 1 to Apr 30____-- 7,705,395 7,585,535 390,668 543,818 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

n These figures represent 30% of gross earnings. 

z Includes $102 other income for June 1910, against $138 in 1909, and 
from July 1 to June 30 includes $1,109 this year, against $1,321 in 1909. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. bai: ie at Year. La oa 
Buffalo Roch & Pittsb_June 159,563 152,334 h110,180 h341,636 
July 1 to June 30_____- 1,866,769 1,767,482 h1,527,374 h1,042,423 
Rio Grande Junction___May 8,333 8,333 14,508 * 14,113 
Dec 1 to May 31-....-.. 50,000 50,000 89,779 74,152 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Companies. Year. Year. Year. ab aie 
5 

Atlantic City Elect Co__June 5,898 5,329 11,261 9,505 
July 1 to June 30_____- 65,155 63,596 117,890 94,874 

Atlantic Gulf & W ISS Lines (Subsidiary Cos) — 
May. skate ks dhwhigcd dds ee oceans GlGee ' cduke oa 
Jan 1 to May 31_____- 820,447 ataita GEG,7ee | idk dues 
Canton Electric Co_---- June 3,262 2,849 6,545 4,032 
July 1 to June 30_____- 36,561 32,717 99,844 67,750 
Scranton Electric Co___June 11,359 9,700 17,622 16,801 
July 1 to June 30__. 127,145 111,316 236,083 193,577 


h After allowing for outside operations, taxes and other income. 
z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


eal PERN CRONIES OF 18 S oRERL: ': OSESMe ; 





, Latest Gross Earnings. Jan. 1 to latest date. 











Name of | 
Road. | Week or | Current | Previous| Current Previous 
Month. Year. | Year. | Year. Year. 
| 
4 $ $ 
American Rys Co___-|Jume _____) 339,113) 319.103) 1,844,095 1,695,080 
cAur Elgin & Chic Ry'June ____- 151,851; 142,568 738,771 77,953 
Bangor Ry & El Co_|May —--_--| 42.875; 39,936 209,598) 190,754 
Baton Rouge Elec Co May  __-_-_-| 8,937 8,193 43,141 37,720 
Binghamton St Ry-- April ____- 26,924) 24,972 106,658 100,881 
Birm Ry Lt & Power/May -..-_- 218.575) 184,825) 1,070,700 919,567 
Brockton& Ply St Ry May  ____- 52 12,088 39,022) 579 
Cape Breton Elec Co_|May  -_-_- 21,576 18,745 102,820 85,941 
Carolina Pow cc Lt Co\June _____ 16.313| 16.003} 103/448! 89/192 
Central Penna Trac__|June __ ---|. 73,952) 67,257 393,747) 358,107 
Chicago pene higy Ay Co. ‘April a, '1098,059| 997,347 4,150,232) 3.780.965 
Cleve Painesv & East/June _____ 33,261!) 30,771 153,578 136,429 
Dallas Electric Corp_|May __-__- ,592) 103,525 567,768 503,996 
Detroit United Ry_-_|2d wk July 208,809; 153,046) 4,760,398! 3,972,205 
Duluth-Superior TrCo|June ____-_ | 95,340) 83,036 511,641 452,491 
East Penna Rys Co_-j} April ..___ | 46,957) 44,289 193,551 168,980 
East St Louis & Sub_|June ARE | 200,553) 164,887] 1,119,353 957,216 
Fl Paso Flectric_. -_-—- iMay ..-..| 51,148) 47,510 64,014) 236,490 
Fairm & Clarks Tr Co) June Sian al 0,993; 42,122 269 711 212,293 
Ft Wayne & Wabash| Eg 
Valley Traction Co.;May ____- 122,344, 111,702 598,352 532,673 
Galv-Hous Elec Co-.- ae iia cs 103,823, 103,604 500,047 466,923 
Grand Rapids Ry Co_|June ____- 99,952, 91,764 530,823 479,809 
Havana Electric Ry- Wk os 24! 43,118) 39,726) 1,192,550! 1,119,233 
ttunolulu Rapid Tran 
& Land Co..-.... See 36,12 33 406 145,763 128,269 
Houghton Co Trac Co|May  ____- 25,472; 25,964 124,243 122,577 
Illinois Traction Co__|May ____- 472,255| 423,616) 2,365,774| 2,101,518 
Jacksonville Elec Co_|May ____- 46,721) 39,656 37,062 195,73 
Kansas City Ry & Lt) April -___- 601,477) 552,628] 2,389,494) 2,185,070 
Lake Shore Elec Ry_|June _____ 103,533) 95,825 26,728 74,677 
Milw El Ry & Lt Co_|June _____ 388,174) 346,138; 2,249,473} 2,015,853 
Milw Lt Ht & Tr Co__|June _____ 96,072; 82,966 457,094 85, 
Montreal Street Ry__|\Wk July 23) 71,677) 60,590) 2,295,272! 2,056,128 
Nashville Ry & Light|June ____-_ 157,426; 144,461 887,954 831,704 
New Orleans Ry & Lt}May ____-_ 523,339) 514,897) 2,664,160! 2,562,954 
North Ohio Trac & Lt)June _____ 221,673) 198,203) 1,087,335 73,941 
North Texas Elec Co_|May _____ 117,766) 104,900 556,656 483 ,348 
Northwest Elev Co_-|May ____- 184,353) 173,635 913,431 864,924 
Norf & Portsm Tr Co|May _.__- 160,492) 151,598 765,607 759,016 
Oklahoma City Ry__|May -___- 53,861 37.533 227,916 149,144 
Paducah Tr & Lt Co.|May —_ ___ Se | BEE. entewin ok i. eee 
Pensacola Electric Co|May  -__-_- 21,806; 20,172 106,025 96 609 
Port: Ore) Ry L&P Co|June ___-_- 4783,879| 430,744) 2,645,614; 2,272,779 
Puget Sound ElecCo.|May --.--- 169,190; 156,054 761,476 689,960 
Rio de Janeiro Tram 
Light & Power____|June _____ 945,454) 625,793) 4,373,570! 3,635,879 
St Joseph (Mo) R t 
Heat & Power Co__|June ____-_ 85,401; 80,781 494,015 458,605 
Sao Paulo Tr, Lt & P\June ____-_ 241,858} 184,778) 1,387,425) 1,188,170 
Savannah Electric Co|)May -___- 52,379) 50,275 246,965 0,418 
Seattle Electric Co..|May — .-_-_- QG7.0etl 457 eee aw encsch ) Ghee 
3 fi wWiscoisin Ry Co|June ____-_ 16,224) 14,802 85,278 77,104 
a Electric Co..|May  _-___. 50,421; 47.821 262,488 246,867 
Tole o Rys & Light.|May -_.-. 237.986 212,835) 1,219,221 ttt 332 
Twin City Rap Tran_|2d wk July} 146,526| 136,165) 3,884,632) 3,527,223 
Underground El Ry 
of London— 
Three tube lines___|Wk July 23) £12,200] £12,375) £381,460) £376,535 
Metropolitan Dist_|Wk July 23) £10,738) £10,136; £317,904 £289,203 
United Tramways_|Wk July 23! : £7,424) £179,870) £170,624 
United RRs of San Fr/ April ____- 648,015) 620,626) 2,494,867) 2,337,252 
Whatcom Co Ry & Lt/May .___- 35,404) 30,607 169,919 58,424 

















c These figures are for consolidated company. 


Electric Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
ELECTRIC railways from which we have been able to pro- 
cure monthly returns. The returns of the different roads 
are published by us each week as soon as received, and once 
a month we bring together all the roads reporting, as is 
done to-day. 

















Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Ala Tenn & North_b___June 7,143 4,047 3,699 1,864 
July 1 to June 30 ____-_~- 86,482 61,715 48,327 33,095 
Buffalo Roch & Pitts_b_June 838,817 722,423 233, 246 418,308 
July 1 to June 30______ 8,936,117 7,171,897 3 ,032.21 2 2,506,726 
Canadian Northern ____June 1,228,700 805,000 292,800 232,500 
July 1 to June 30___-_-_- 12,821,300 9,668,900 3,626,900 2,795,400 
Canadian Pacific_a__..June 8,807,817 6,550,153 2,717,916 1,888,425 
July 1 to June 30____-_- 94,989,490 76,313,319 33,839,956 22,955,573 
Delaware & Hudson_b_June 1,613,698 1,545,739 573,533 582,578 
Jan 1 to June 30_____- 9,635,253 9,297,367 3,694,442 3,471,125 
Detroit & Mackinac_a..June 108,168 97,205 21,805 22,287 
July 1 to June 30______ 1,231,243 1,148,974 278,206 267,585 
Fairchild & Northeast b June 1,832 1,613 def1,215 def 1,542 
July 1 to June 30______ 25,038 20,596 def 88 def 948 
Fonda Johns & Glov_a_June 79,291 69,715 35,684 34,049 
July 1 to June 30______ 904,751 773,849 458 ,868 383,029 
Kansas City Southernb June 860,684 760,882 281,235 298,721 
July 1 to June 30______ 9,723,879 8,901,396 3,346,973 3,458,873 
Manistique_b _...--_-- June 5,390 4,477 326 1,250 
Jan 1 to June 30_____- 21,725 21, "265 def3 ,993 1,167 
Mexico North West_a__June 194,696 105,568 113,332 39,636 
Jan 1 to June 30______ 1,068,891 617,749 612,660 186,862. 
Raleigh & Southport_b_June 10,792 11,634 3,239 3,645 
July 1 to June 30______ 155,781 140,372 59,759 50,807 
Rio Grande Junction___May 76,136 74,820 n22,841 n22,446 
Dec’ 1 to May 31_....- 465,930 413,839 139,779 124,152 
Southern Pacific_a__-_June 11,294,413 10,397,489 3,645,041 3,381,595 
July 1 to June 30____- 135,022,607 120,521,909 47,238,385 40,937,534 
Southern Railway_b___June 4,525,554 4,052,586 1,410,866 1,230,204 
July 1 to June 30_____-_ 57, 294, 508 51,661,579 18,658,762 16,508,848 
Mobile & Ohio_b____June 922,623 769,940 306,255 253,568 
July 1 to June 30____.-_ 10,636,732 9,727,725 3,225,766 3,138,078 
Tombigbee Valley_b___June 7,463 6,169 3,129 2,500 
July 1 to June 30_____-_ 5,349 81,320 33,092 28,133 
Union Pacific_a _____-- June 7,508,953 6,864,177 3,200,689 3,501,289 
July 1 to June 30_____- 90,228,092 78,750,461 40,028,880 38,234,814 
Wrightsv & Tennille_b_June 215,217 214,053 1,922 2,708 
July 1 to June 30_____-_ £302,287 2262,202 109,243 71,132 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies, Year. Year. Year. Year, 
$ $ $ $ 
Adams Express Co_b_.-Apr 1,312,193 1,224 345 217,291 222,399 
July 1 to Apr 30._____ 12\751.779 11,564,877 1,973,616 1,483,388 
Atlantic City Elect a. -June 31,138 26,149 17,159 14,834 
July 1 to June 30__--__ 341,199 305, "480 182,955 158,470 
Atlantic Gulf & WI yet Lines (Subsidiary Cos) 
ORE Rm Bisa an: oe » A. Bie eats 
Jan 1 to May 31____-_-_ Sinpweeee css: .400aasee miekaws 





—— Gross Earnings Net Earnings— 
Current Previous Current Previous 
Roads. oh i ver: — apes 
Amer Light & Trac Co__June 286,209 238,171 274,162 228,522 
Jan 1 to June 30______ 0,031 1,546,980 1,742,354 1,493,193 
Aurora Elgin & Chic_b.June 151,851 142,568 75,057 71,236 
July 1 to June 30_-___- 1,596,777 °1,458,998 710,886 662,871 
Bangor Ry & Elect_b__._May ae 875 39,936 21,741 17,733 
July 1 to May 31______ 0,230 478,464 288,252 251,321 
Baton Rouge El Co. ab. - May * 937 8,193 2,810 1,536: 
Jan.1 to May 31_.____ 43-141 37,720 15,142 9,173" 
Binghamton St Apr 26,924 24,972 9,162 8,691 
Jan 1 to Apr 30_____- 106,658 100,881 41,782 41, 779 
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* 
——Gross Earnings 
Current Previous 
Roads. vic gh ns oh 
Birm Ry, L & Power_a.-May 218,575 184,825 
Jan 1 to May 31.__..- 070,700 919,567 
Brockton & Plymouth b_ May 9,524 12,088 
Jan 1 to May 31_____. 39,022 42,579 
Cape Breton Elect . b. May 21,576 18,745 
Jan 1 to May 31. ..... 102,820 85,941 
Carolina Pow & Lt pg ae 16,313 16,003 
Jan 1 to June 30___ __. 103,448 89,192 
ee ~~ Penn Tr Co._-._.- June 73,952 67,257 
n 1 to June 30______ 393,747 358,107 
chtlene Railways Co_.._Apr 1,098,059 997,347 
Jan 1 to Apr 30___.__ 4,150,232 3,780,965 
Clev Painesv & East_a_June 33,261 30,771 
Jan 1 to June 30_____- 153,578 136,429 
Cleve Southw & Oct... -- May 86,276 77,022 
Jan 1 to May 31-_-....-. 367,288 319,698 
Columbus Elect Co_b..May 37,227 30,820 
Dallas Elect Corp_b_...May 115,592 103,525 
Jan 1 to May 31___.-.- 768 503,996 
Detroit United_b____-_- June 831,472: 698 ,485 
Jan 1 to June 30______ 4,344,067 3,639,058 
age Eee Tr Co b June 95,340 83,036 
Jan 1 to June 30______ 511,641 452,491 
Eastern Penna Rys Co__Apr 46,957 44,289 
Jan 1 to Apr 30__-___. 193,551 168,980 
East St Louis & Sub_b_June 200,553 164,887 
Jan 1 to June 30__ 1,119,353 957,216 
El Paso Elect Co_b_-_--_- May 51,148 47,510 
Jan 1 to May 31_ ____- 264,014 236,490 
Fairm & Clarks TrCo_b_June 50,993 42,122 
Jan 1 to June 30_____. oeae 212,293 
Ft Wayne & Wab Vall_b May 122,344 111,702 
Jan 1 to May 31_____- 598 ,352 532,673 
Galvest-Houst El Co_b.May 103,823 103,604 
Jan 1 to May 31. __ _-_. 500,047 466,923 
Grand Rapids Ry Co_b_June 99,952 91,764 
Jan 1 to June 30____-_- 530,823 479,809 
Honolulu R T & L Co_b_Apr 36,129 33,406 
Jan 1 to Apr 30_____- 145,263 128,269 
Houghton Co Trac Co_b_May 25,472 25,964 
Jan 1 to May 31... _-. 124,243 122,577 
Illinois Traction Co_a_._.May 472,255 423,616 
Jan 1 to May 31 > Sper 2,365,774 2,101,518 
Jacksonville El Co_ 9, --er 46,721 39,656 
Jan 1 to May 31_...-.- ,062 195,739 
Kansas City sais Ack 601,477 552,628 
June 1 to Apr 30______ 6,563,190 6,052,696 
Lake Shore Elec Ry_a__June 103,533 95,825 
Jan 1 to June 30_____- 526,728 474,677 
Lewiston Aug & Water_June 47,986 44,726 
July 1 to June 30.____- 26,206 466,277 
Massachusetts Electric Cos— 
Apr 1 to June 30_____- 2,130,957 2,040,061 
Oct 1 to June 30______ 5,819,183 5,423,440 
Milw Elect Ry & Lt_b__June 388,174 346,138 
Jan 1 to June 30_____~_ 2,249,473 2,015,853 
Milw Lt Ht & Tr Co_b__June 96,072 82,966 
Jan 1 to June 30______ 457,094 385,978 
Montreal Street Ry_b._June 384,564 354,917 
Oct 1 to June 30_____~_ 3,091,800 2,791,973 
Nashville Ry & Light__.June 157,427 144,461 
Jan 1 to June 30______ 887,954 831,704 
New Orleans Ry & Lt__May 523,339 514,897 
Jan 1 to May 31_____- 2,664,160 2,562,954 
Norfolk & Portsm TrCo bMay 160,492 151,598 
Jan 1 to May 31______ 765,607 759,016 
Northern Ohio Tr&LtaJune 221,673 198,203 
Jan 1 to June 30______ ,087,335 973,941 
North’n ™ Elect >, b_May 117,766 104,900 
Jan 1 to May 31_____- 556,656 483,348 
Oklahoma City a 53,861 37,533 
Jan 1 to May 31_____- 227,916 149,144 
Paducah Tr & Lt Co_b_.May 19,330 17,698 
Pensacola Elect Co_b_ ,-- ee 21,806 20,172 
Jan 1 to May 31______ 106,025 96,609 
Phila Co (Pitts) and affiliated 
companies a_______-_ June 1,681,633 1,378,449 
Apr 1 to June 30_____- 5,119,596 4,471,962 
Portland(Ore)RyL&P b June 478,879 430,743 
Jan 1 to June 30_____~_ 2,645,613 2,272,777 
Puget Sound El Co_ 2, --ew 169,190 156,054 
Jan 1 to May 31_ ____- 761, 689,960 
Rio de Janeiro TrL Ae aJune 945,454 625,793 
Jan 1 to June 30______ 4,373,570 3,635,879 
at seg (Mo) RyLH &P_b_June 85,401 80,781 
Jan 1 to June 30______ 494,015 458 ,605 
Sao Paulo Tr Lt & P_a_June 241,858 184,778 
Jan 1 to June 30______ 887,425 1,188,170 
Savannah Elect Co_b__.May 52,379 50,275 
Jan 1 to May 31... __. 246 965 240,418 
Seattle Elect Co_b_-_-_. May 467,961 457,259 
Tampa Elect Co_b___-_- May 50,421 47,821 
Jan. 1 to May 31____-__ 262,488 246,867 
Toledo Rys & Light_b_..May 237,986 212,835 
= Cty Rap Tr eo 8-e 627,946 569,217 
Jan 1 to May 31_-_--- 2,931,643 2,656,965 
Underground El + a ola 
Metropolitan District._.May £59,661 £52,791 
Jan 1 to May 31__-_-_-- £285,549 £253,274 
Baker St & Waterloo_May £16,157 £15,004 
Jan 1 to May 31___-_-_- ,953 £76,917 
Gt Nor Pic & Bromp__May £28,158 £26,381 
Jan 1 to May 31__-___- £140,540 £132,172 
Char Cr Eust & Ham_May £18,435 £18,784 
Jan 1 to May 31___-__- 6,728 £87,613 
United Tram, Ltd_._._..May £32,656 £32,961 
Jan 1 to May 31_.__-_- £131,242 £124,055 
United RRsofSanFr_b_Apr 648,015 620,626 
Jan 1 to Apr 30___-__- 2,494,867 2,337,252 
UnionRy Gas& El(ill)_bJune 219,137 205,894 
Jan 1 to June 30______ 1,431,020 1,347,801 
Western Ohio Ry-_b--.-May 46,134 40,011 
July 1 to May 31-__---_- 73,920 419,699 
Whatcom Co Ry & Lt_b_May 35,404 30,607 
Jan. 1 to May 31__-_ _-_- 169,919 158,424 











Current 
Year. 
3 


89,011 
426,530 


1,998 
6,033 
9,196 
42,709 
6,506 
42,450 


22,841 
105,615 
n329,418 
n1,245,070 
17,017 
74,463 
39,262 
144,061 
21,721 
34,194 
181,907 
318,476 
1,573,282 
43,367 
206,627 
17,742 
77,469 
87,678 
513,288 
20,230 
117,416 


32,738 
168,668 
51,050 
255,321 
37,505 
170,405 
52,275 
266,286 
18,054 
67,239 
10,373 
53,833 
173,532 
930,041 
21,191 
112,337 
194,269 
2,801,515 
51,289 
228,030 
19,294 
217,668 


790,788 
1,893,514 
180,261 
1,006,229 
55,080 
238,527 
185,715 
1,285,508 
65,851 
371,365 
240.901 
1,273,618 
66,982 
318,796 
98,548 
463,105 
53,282 
250,431 


22,036 
96,718 


7,582 


8,174 
43,106 


737,227 
2,341,790 
278,889 
1,515,845 


63,354 
222,183 


465,156 
2,049,141 


38,763 
220,113 


154,430 
885,271 
18,072 
89,436 
194,028 
19,697 
114,908 
89,773 


338,564 
1,485,192 


£33,219 
£152,720 
£8,829 
£43,242 
£14,097 
£69,844 
£8,455 
£37,180 
£11,976 
£33,482 
281,588 
1,039,038 
94,994 
613,277 
21,610 
222,692 
16,261 
67,275 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
nm These figures represent 30% of gross earnings. 


Net Earnings 





Previous 
Year. 


67,635 
346,815 
4,166 
9,924 


7,073 
28,268 
6,628 
31,863 
15,679 
85,751 
n299,204 
n1,134,289 
16,550 
64,675 
29,850 
116,677 
14,945 


37,342 
189,387 
274,659 

1,387,699 

37,175 
172,742 

16,592 

62,028 

71,283 
409,860 

18,829 

91,354 

29,176 
135,407 

44,812 
212,526 

44,872 
181,482 

48,926 
246,051 

15,909 

59,391 

12,012 

48,379 
169,809 
877,104 

16,476 

79,741 
244,018 

2,613,866 

47,041 

196,301 


13,119 
181,267 


717,199 
1,566,979 
181,668 
1,001,295 
50,234 
206,407 
167,597 
1,103,370 


62,515 
338,088 


236,629 
1,210,259 
58,939 
308,795 


90,227 
420,576 


46,953 
205,877 


15,839 
52,349 


7,280 


9,271 
40,976 


521,077 
1,891,862 


236,051 
1,200,352 


47,988 
189,572 


258,694 
1,395,831 


40,264 
212,817 


106,827 
751,936 


17,651 
87,287 


182,799 


20,658 
103,565 


86,223 


308,247 
1,295,364 


£25,495 
£114,096 
£7,510 
£40,111 
£12,029 
£60,597 
£8,504 
£37,136 
£14,069 
£36,574 
275,099 
945,982 
99,375 
662,979 
18,501 
188,235 
12,503 
65,271 





Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. — 7 “— 
Aurora Elgin & Chic_._June 34,467 28,981 40,590 42,255 
July 1 to June 30_____. 375,395 337,776 335,491 325,095 
Bangor “pf & Elec + 5 palagmacigl 13,102 13,011 8,639 4,722 
July I to May 31_..... 144,208 136,751 104,044 114,570 
Baton Rouge El ie 1,939 1,931 871 def 395 
Binghamton St Ry__._- Apr 8,845 8,966 317 def275 
Jan 1 to Apr 30___... 35,622 36,468 6,160 5,311 
Birm ays Lt & Power__May 45,498 44,798 43,513 22,837 
Jan 1 to May 31... 226,910 223,901 199,620 122,914 
Brockton & Pl pees -aev 1,764 1,716 234 2,450 
Jan 1 to May 31...... 8,949 9,698 def2,916 226 
Cape Breton Elect Co__.May 5,038 5,036 4,158 2,037 
Jan 1 to May 31...... 24,262 24,065 18,447 4,203 
Clev Painesv & East_._June 9,036 9,044 7,981 7,506 
Jan 1 to June 30_____- 52,798 50,169 21,665 14,506 
Cleve —— & Col....May 27,773 25,032 11,529 4,818 
Jan 1 to May 31-..-.... 139,155 116,642 4,90 35 
Columbus Elect Co__..- May 17,615 12,885 4,106 2,060 
Dallas Elect Corp... -.- May 26,621 28,839 7,573 8,503 
Jan 1 to May 31...... 129,064 140,867 52,843 48,520 
Detroit United.....__ June 168,530 156,997 27162,382 27129,833 
Jan 1 to June 30___-_-_- 973,057 926,334 2674,293 2532,443 
Duluth-Superior TrCo_.June ¢19,686 c18,417 23,681 18,758 
Jan 1 to June 30. ...-.-. c116,769 c110,500 89,858 62,242 
East St Louis & Sub___June 50,121 49,522 37,557 21,761 
Jan 1 to June 30_. i 300,517 297,371 212,271 112,489 
El Paso Elect Co....... May 8,217 7,900 12,013 10,929 
Jan 1 to May 3$1....-.- 42,217 39,525 75,199 51,829 
Fairm & Clarksb Tr Co_June 12,611 12,310 20,127 16,866 
Jan 1 to June 30_.-.-.-- 75,295 73,874 93,373 61,533 
Ft Wayne & Wab Vall_.May 44,912 43,097 6,138 1,715 
Jan 1 to May 81..-.... 224,568 205,936 30,753 6,590 
Galvest-Houst El Co_..May 23,547 21,419 13,958 23,453 
Jan 1 to May 3$1-..-.-.-. 113,738 104,707 56,667 76,775 
Grand Rapids Ry Co_-__June 19,745 19,137 32,53 29,789 
Jan 1 to June 30_.-..-.- 119,055 113,711 147,231 132,340 
Honolulu R T & L Co__Apr 6,658 6,351 712,024 210,084 
Jan 1 to Apr 30__-_-.-. 25,732 24,571 743'823 237,263 
Houghton Co Tract Co..May 6,317 6,242 4,056 5,770 
Jan 1 to May 3$1-.-.--.-.. 31,130 28,874 22,703 19,505 
Jacksonville Elect Co_..May 9,307 9,282 11,884 7,194 
Jan 1 to May 3$1--.--.-. 45,379 45,913 66,958 33,828 
Kansas City Ry & Lt ___Apr 158,790 156,272 35,479 87,746 
June 1 to Apr 30__-_--- 1,734,969 1,728,347 1,066,546 885,519 
Lake Shore Elec Ry_---June 34,751 34,478 16,538 12,563 
Jan 1 to June 30__-_-.-- 208,610 206,650 19,420 def.10,349 
Lewiston Aug & Water_June 14,151 15,571 5,143 def452 
July 1 to June 30__-.--- 177,926 160,890 39,742 20,377 
Massachusetts Electric Cos— 
Apr 1 to June 30__-_--- 418,237 458,478 372,551 258,721 
Oct 1 to June 30__-.--- 1,333,423 1,345,754 560,091 221,225 
Milw Elect Ry & Lt____June 111,039 106,445 273,515 279,496 
Jan 1 to June 30___-_-- 660,798 624,045 2367,769 1399.900 
Milw Lt Ht & Tr Co__-_June 71,774 65,899 228,229 229,378 
Jan 1 to June 30__-.--- 409,859 370,296 298,839 2£106,664 
Montreal Pee ag = aaron 59,053 51,134 126,662 116,463 
Oct 1 to June 30_.-.-.-- 377,603 335,691 907,905 767,679 
New Orleans Ry & Lt__May 176,423 172,700 64,478 63,929 
Jan 1 to May 31------ 883,502 - 863 ,880 390,116 346,379 
ight__June 33,637 33,486 32,214 29,029 
—_— Bene Scie aes a 202,087 196,213 169,278 141,875 
Northern Ohio Tr & Lt_June 43,375 44,245 55,173 45,982 
Jan 1 to June 30__-_--- 259,917 263,320 203,188 157,256 
Northern Texas El Co..May 19,722 17,190 33,560 29,763 
Jan 1 to May 31-.-.-.-.-- 94,030 85,925 156,401 119,952 
Paducah Tr & Lt Co__.May 6,987 7,027 595 aoe 
lect Co_.-.-- Ma 4,998 4,343 3,176 4,928 
ree a ae ER A 24,458 21,777 18,648 19,199 
Portland(Ore) Ry L&P_June 137,212 124,877 141,677 111,174 
Jan 1 to June 30___--- 796,773 731,038 719,072 466,314 
Elect Co..Ma 50,680 47,830 12,674 158 
Puses “ee” May ee : 252,289 228,108 def30,106 def38,536 
yLH & P_June 23,184 21,759 15,579 18,505 
“45 ty OMe dua 3 aii eta 134,543 126,627 85,570 86,190 
cates Ma 18,020 17,395 52 276 
seen  ) eee . 87,671 85,585 1,765 1,702 
Seattle Elect Co .------ May 105,737 103,314 88,291 79,485 
ee Ma 4,533 4,758 15,164 15,900 
Te Vis | . 22,078 22,564 92,830 81,000 
Toledo Rys & Light__..May 76,174 70,871 713.839 715,673 
Twin — Rap Trans Co.May ¢140,112 €140,251 198,450 167,996 
Jan 1 to May 31------ c701,029 c687,507 784,163 607,857 
El (Ill) June 65,614 64,154 29,380 35,221 
Union Ry, Gas & El So. ey 392,476 338,426 220,801 279,553 
“iy | MPa pRe Ma 15,445 15,394 6,165 3,107 
ee Te fiey — rg ev 4 eis own) 
Lt._Ma ° ° 891 4,421 
Whepeoms, Ce 7 a os A 43,390 42,011 23,885 23,260 


az After allowing for other income received. 
¢ Includes dividends on preferred stock. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since June 25. 

This index, which is given monthly, does not include 
reports in to- day’s “Chronicle.”” Reports in Volume 89 are 
shown in heavy-faced type. 





Railroads— Page.| Industrials (Concluded) — 
Chicago & Western Indiana RR---- 211} Dominion Steel Co., Ltd__...._._- 1673 
Des Moines & Ft. Dodge RR- - ----- 34 | Fore River Shipbuilding Co________ 92 

Electric Ratiways — | Goldfield (Nev.) Cons. Mines Co__.. 212 
Duluth-Superior Traction Co- ------ 211/| Great Western Cereal Co_________- 1673 
Illinois Traction Co- - ------------- 211 | Internat’l Mercantile Marine Co_.._ 35 
Indiana Union Traction Co.------- 2 212) | Internat’l Steam Pump Co________- 1674 
Mexico Tramways Co- - ----------- 91) Keystone Telephone Co__.._____- 217 


Oakland (Cal.) Traction Co- ------- 
Industrials — 

Amer. Brake Shoe & Fdy. Co. (offi- 
cial statement May 27)---------- 

Amer. Car & Fdy. Co 

Amalgamated Copper Co---------- 

Amer. Glue Co 


155 | Lawyers’ Mortgage Co___________- 92 
Lindsay Light Co. (bal. sh. May 31)_ 1674 

| Manufacturers’ Light & Heat Co____ 217 
211| Maritime Coal, Ry. & Pow. Co., Ltd. = 
34 | Mexican Light & Power Co 
216} Michigan State Telephone________- 
213 | Missouri & Kansas Telephone Co___ 150 


Amer. Hardware Corp- ----------- 91 | Nebraska (Bell) Telephone Co-__-_- 151 
Amer. Tel. & Tel. Co.------------ 91| New England (Bell) Tel. & Tel. Co__ 151 
Amer, Threet 60... .-.---.---- 35-150 | New York (Beil) Telephone “7 a 151 
Bell Telephone Co. of Canada- ----- 35| Ohio Fuel Supply Co_____________- 213 
Bell Telephone Co. of Missouri - - - - - - 36 | Pacific Tel. & Tel. Co____..._____. 152 
Bell Telep. Co. of Pennsylvania.__-. 36) Pioneer Tel. & Tel. Co_._________-- 152 


Central Coal & Coke Co. .--.-------- 
Central Dist. & Ptg. Tel. Co., Pitts. 
Chicago Telephone Co---..------- 
Colorado (Bell) Telephone Co 


92 | Providence (R. I.) Telephone Co__. 152 
36 | Rocky Mtn. (Bell) Telephone Co____ 152 
36 | Southern Cotton Ot] Co 

37 | gg New England (Beil) Tel. Co 152 


Cornell (J. en & J. M.) Co. (report of S. Cast Iron Pipe & Fdy. Co__-.. 1674 
Cotsen. 6 ot an aeee-e en 96 | v irginia-Carolina Chemical Co... _. 150 
Cramp Ny on * & Sons Ship & Engine | Western (Bell) Tel. & Tel. Co____-- 153 
Bie, fi kes ttt cetancapaei os 92| Westinghouse El. & Mfg. Co....-- 1672 
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Interborough Rapid Transit Company. 
(Report for Fiscal Year ending June 30 1910.) 
1909-10. 1908-09. 1909-10. 1908-09. 
} $ 3 
26,524,394 | Int., rentals, &c., 
10,747,443; incl. Manhattan 
—_——-—_— Ry. guaranty. .10,552,960 10,389,096 


Gross oper. rev. ..28,987 ,648 
Oper. expenses. - 11,012,143 

Nt oper. rev...17,974,505 
Taxes 1,750,422 


15,776,951 
1,799,807| Netcorp. inc... 6,082,147 
—_-————/| Dividends (9%)__ 3,150,000 

13,977,144 





4,589 ,823 
3,150,000 
1,001,775 Surplus 2,932,147 1,439,823 
——-—— | Operating per cent (37.99) (40.52) 

Gross income... 16,635,107 14,978,919 Passengers car’d_562,788,395 514680,342 

The decrease in non-operating income was largely due to the policy begun July 1 
1909 of not crediting to the income of the company the interest upon the advances 
made for the construction of the New York & Long Island RR. (Steinway) tunnel. — 
V. 91, p. 94. 


Inc. from oper. - 16,224,083 
Non-oper.income. 411,024 


United States Steel Corporation. 
(Earnings for the Quarter and Half-Y ear ending June 30 1910.) 


The following statement of the corporation and its sub- 
sidiaries for the quarter ending June 30 was given out on 
Tuesday after the regular monthly meeting of the directors. 
The ‘‘net earnings’’ as here shown ‘were arrived at after 
deducting each month the cost of ordinary repairs and main- 
tenance of plants, employees’ bonus funds and interest on 
bonds and fixed charges of subsidiary companies.”’ 

UNFILLED ORDERS ON HAND. 


Tons.| Tons.| Tons. 
June 30 '°10__4,257,794/June 30 '07__7,603,878|Sept. 30 '04__3,027,436 
Mch. 31 °10__5,402,514! Mch.° 31 '07__8,043,858|June 30 '04__3,192,277 
Dec. 31 '09__5,927,031| Dec. 31 '06__8,489,718|/Mch. 31 '04__4,136,961 


Sept. 30 ’°09__4,796,833/|Sept. 30 '06__7,936,884| Dec. 31 '03__3,215,123 
June 30 '09__4,057,939|June 30 '06__6,809,589|Sept. 30 '03__3,278,742 
Mch. 31 '09__3,542,595!Mch. 31 '06__7,018,712/June 30 '03__4,666,578 
Dec. 31 °08__3,603,527| Dec. 31 '05__7,605,086|Mch. 31 '03__5,410,719 
Sept. 30 '08__3,421,977/ Sept. 30 '95__5,865,377| Dec. 31 '02__5,347,253 
June 30 '08__3,313,876!June 30 '05__4,829,655/|Sept. 30 '02__4,843,007 


Mch. 31 °08__3,765,343 Mch. 31 '05__5,597,560|June 30 '02__4,701,993 
Dec. 31 °07__4,624,553| Dec. 31 '04_.4,696,203| Nov. 1 '01__2,831,692 
Sept. 30 '07__6,425,008 | 
RESULTS FOR QUARTERS ENDING JUNE 30. 
1909. 1908. 


1910. 
annie $40,170,960 $29,340,491 $20,265,756 


Net earnings._....-..-.-- 
Deduct— 











Sink. funds on bonds of subsidiary cos $720,256 $506,096 $611,605 
Deprec’n and reserve funds (regular 
provision) __-_- Aerie FN 5,511,000 3,300,161 
Interest on U.S. Steel Corp. bonds__ 5,849,363 5,911,862 5,972,498 
Sink. funds on U.S.Steel Corp. bonds 1,462,599 1,400,101 1,339,465 
$13,602,167 $13,329,059 $11,223,729 
SE LD ae Oe ba thd $26,568,793 $16,011,432 $9,042,027 
Dividend on preferred stock (1 44°)_ $6,304,919 $6,304,919 $6,304,919 
Dividend on common stock_----- (1 44) 6,353,781 ( %)3,812,269( %) 2541,513 
Surplus for the quarter____-__--_-- $13,910,093 $5,894,244 $195,595 
On account of expenditures made and 
to be made for additional property, 
new plants, construction, &c_.--- I i air: as gan i 
Balance of surplus for quarter_.__. $6,410,093 $5,894,244 $195,595 


NET EARNINGS FROM Ore FOR HALF-YEAR ENDING 
JUNE . 














910. 1909. 1908. 1907. 

p Ry ee EET $11,316,014 $7,262,605 $5,052,743 $12,838,703 
i cos ace cet asa 11,616,861 7,669,336 5,709,428 12,145,815 
BE os nko i en es 14,684,001 7,989,327 7,466,834 14,137,974 

Total quarter______- $37,616,876 $22,921,268 $18,229,005 $39,122,492 
ee Se $13,414,956 $8,163,244 $6,761,680 $14,600,838 
gully Re, MRT pay a 13,229,289 9,661,228 6,021,279 16,056,832 
"east geaa ata ie = 13,526,715 11,516,019 7,482,797 14,846,035 

Total quarter_____.- $40,170,960 $29,340,491 $20,265,756 $45,503,705 
Total half-year_______-_ $77,787,836 $52,261,759 $38,494,761 $84,626,197 

INCOME ACCOUNT FOR HALF-YEAR ENDING JUNE 30. 
os ts — xa ig 
Tees ae earns. half-yr_ 77,787,836 52,261,759 38,494,761 84,626,197 
educt— 

For sinking funds_-_-_-_-__ 3,902,656 3,551,485 2,941,959 3,410,203 
Deprec’n & reserve funds 11,399,181 8,974,666 5,071,388 9,993,474 
ge SS RIE re) « erty ee 2,000,000 
I i Senta otitis, olen: tain 11,725,975 11,851,070 11,973,485 11,348,000 
Aga orem... Ganetr., O60. WOO Dee... ccsuscecn . -<---.-- 33,000,000 

Total deductions_-____ 39,527,812 24,377,221 19,986,832 59,751,677 
SE do tihcncp stn bina in os 38,260,024 27,884,538 18,507,929 24,874,520 

Dividend on stocks— 
Preferred, 3 4%-_-____-- 12,609,838 12,609,838 12,609,838 12,609,838 
Common_---.____-_ (2 46%) 12,707,562(1 14) 6353782 (1)5,083,026 (1)5,083,026 

Total dividends______ 25,317,400 18,963,620 17,692,864 17,692,864 
Cerys ee - - 12,942,624 8,920,918 815,065 7,181,656 
—Vv. i i 


Calumet & Hecla Mining Co. 
(Report for Fiscal Year ending April 30 1910.) 


Pres. Quincy A. Shaw, Boston, July 20, wrote in part: 


General Results.—During the past year the company produced mineral 
equal to 78,652,618 lbs. of copper, as against 81,178,326 bs. in 1908-09. 


Results of all Operations for Two Years end. April 30 1909 and Apr. 30 1910. 
1 


1908-09. 909-10. 
Rock stamped _______- ae .........2,699,919 tons. 2,865,900 tons. 
Pounds of copper per ton of rock_________ 30.06 Ibs. 27.44 Ibs. 


Copper refined _____ ik eld iaiteatlin 6 cS ener 82,816,230 lbs. 72,108,577 lbs. 

e price of ee has varied from 14 cents to 13 cents per pound. 
On April 30 1910 it was about 13 cents. There have been paid during the 
past year one dividend of $6 dollars and three dividends of $8. 


Operations on Conglomerate and Osceola Lodes. 


—Conglomerate Lode— —-—O iceola Lode——— 
1909-10. 1908-09. 1909-10. 1908-09. 
Rock stamped (tons)_______ 2,026,680 1,952,541 834,420 747,378 


Copper produced (lbs.) ---65,361,814*68,421,033 13,231,769*12,757,293 
Copper per ton of rock (ibs.) _ 32.25 35.03 15.85 17.06 


«.c0 


* Figures given in last year’s report are corrected by smelter returns. 


MzDevelopment Work, Improvements, &c.—On the conglomerate lode, the 
ground opened by South Hecla No. 9 and 10 is still encouraging, and that 
opened recently by Hecla No. 6 and No. 7 hasimproved. The other open- 
ings throughout this lode indicate the same copper contents as the rock 
mined during the past year. 

The rate of sinking and drifting on the Osceola lode have been reduced to 
a point where the amount of ground opened is only moderately in excess of 
the amount of ground stoped and the openings have been of average quality. 
The equipment, both underground and in the rockhouse, has decreased the 





= 
costs and will make possible an increase in the capacity of the shafts when 
needed. When this work at No. 14 is finished, the six shafts on this lode 
will have five-foot skipways. 

On the Kearsarge lode, developments at No. 21 shaft have been carried 
on throughout the year, but no materially better ground has been opened. 
A smali amount of rock (4,800 tons) was stamped, from which 59,035 Ibs. 
of copper was recovered. 

The recrushing plant is completed and has been operating to its full 
capacity since last January. The rate of production on the grade of ma- 
terial now treated is about 2,000,000 pounds of copper per year, and the 
cost about 4.75 cents per pound. 

Since Jan. 1 the stamp mills have been treating Tamarack conglomerate 
rock and this ae cy Osceola rock has been sent to the Tamarack mills. 
By the exchange this company secures equally good extraction on this grade 
of rock at no additional expense, and the Calumet mills have made a greater 
saving for Tamarack at small increased cost, so that eventually we should 
receive benefit through the holdings of Tamarack stock. 

At the Buffalo smelting works the new electrolytic building has been 
equipped and is now in operation, and one oftheold furnaces has been re- 
placed by a larger furnace with a trolley ladle. 

On April 1 1910 this company had expended $100,000 in exploration on 
the Nonesuch lands and is now entitled to receive one-half, or about 43,350, 
of the common shares of the White Pine Copper Co. when the lands are 
conveyed to that company. In return for further sums of money ad- 
vanced to the White Pine Copper Co. for development and equipment, 
this company is entilted to receive cumulative 5% pref. shares of stock at 
par ($25), to be retired out of earnings before dividends are payable on the 
common stock. The developments have been satisfactory. 

This company subscribed and paid for 19,400 shares of stock at $13 per 
share of the new Cliff Mining Co., which now owns the Cliff lands conveyed 
to it by the Tamarack Mining Co. Explorations on the Kearsarge lode, 
which outcrops on these lands for a distance of about 11,000 feet, will be 


started this summer. 
SHARES OWNED IN OTHER COMPANIES. 

——Number—— | ——Number—— 
Owned. Issued. | Owned. Issued, 
Allouez Mining Co------ 42,978 100,000 | Superior Copper Co- - _-- 50,100 100,000 
Centennial Consolidated | Dana Copper Co-.-_.---- 36,500 40,000 
og NE eel ea 44,350 90,000! St. Louis Copper Co__.. 35,450 40,000 
Cliff Mining Co-_-__..=--- 19,400 60,000) Laurium Mining Co-_--_-- 33,397 40,000 
Frontenac Copper Co... 20,000 20,000) Seneca Mining Co-_----- 11,207 20,000 
Gratiot Mining Co__-_-_-- 50,100 100,000} Ahmeek Mining Co-_---- 24,796 50,000 
La Salle Copper Co_._.--153,500 302,977 | Isle Royale Copper Co_. 27,507 150,000 
Manitou Mining Co_.__.. 18,000 20,000} Tamarack Mining Co___ 19,400 60,000 
Osceola Cons. Min. Co_. 32,781 96,150) White Pine Cop. Co., pfd. GS eave. 


[For details of the operations of these companies, reference should be 





made to the reports of the companies appended to the pamphlet.—Ed.] 
OPERATIONS, DIVIDENDS, ETC. 
1909-10. 1908-09. 1907-08. 1906-07. 


Refined cop. prod’d, lbs. 72,108,577 82,816,230 
Price cop., cts., perib.. 13@14% 12@15 i 


Total divs. (per $25 sh.) $30 $20 $50 75 
Amounting to_____--_- $3,000,000 $2,000,000 $5,000,000 $7,500,000 


78,980,466 93,898,963 
12@ 26 18 %@26% 
$ 








ASSETS AND LIABILITIES OF APRIL 30. 
1910. 1909. 1908. 1907. 

Assets— $ § $ $ 
Cash at mine office ____- 167,371 182,316 182,071 197,667 
Cash at N. Y. office_--- 15,000 15,000 15,000 15,000 
Cash and copper at Bos- 

OU, SN oo ei hc aay 6,272,865 6,186,988 4,488,352 6,264,523 
Bills & notes rec’le at 

Boston and mine_-_-_-_ 708,254 406,001 650,018 1,281,769 
Development and equip- 

aes 1,482 5,390 554 45,145 
Insurance fund_____--- 983,177 967,920 959,725 949,841 
Employees’ aid fund_-_- 29,352 FF ee es 3, 
Sinking fund_______--_- Geaeee Wipbaow oh ieee ees. 

Total absets........-. 8,546,706 7,774,107 6,295,720 8,757,444 

Liabilities— 
Drafts in transit ._._-_- 213,312) 
Bills, notes & acc’ts pay- 5 952,338 1,337,738 1,228,502 

able at Boston & mine 666,096) 
Owe Reet SOME. © acca. | Lee 250,000 500,000 
SR ME ID ee ee TORE... San 

Total Habilities_____-_ 879,408 952,338 1,594,755 1,728,502 
Balance of assets------ 7,667,298 6,821,769 4,700,965 7,028,942 


The capital stock is $2,500,000, in $25 shares, of which $12 per share 
paid in.—V. 90, p. 1492. 


Quincy Mining Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Incorporated by special charter of State of Michigan March 30 1848, 
Organized under the Mining Law of the State of Michigan March 6 1878. 
Capital stock, $3,750,000, in 150,000 shares of $25 each, of which 110,000 
shares have been issued. 


General Manager Charles L. Lawton, Hancock, Mich., 
Jan. 6 1910 wrote in part: 


The operations of the Quincy for 1909 have resulted in an output of 
refined copper over 9% greater than has been obtained during any previous 
year of the mine’s long existence. This increased production has been 
secured at a reduction over last year of about % of a cent in the cost of a 
pound of copper, which is directly traceable to underground development 
and construction along the general lines that have been followed during the 
past three years. 

The lineal feet of development work was greater than last year. All of 
the shafts except No. 6 have been sinking during the year, still increasing 
the mine’s reserves, and thus giving definite assurance of the life of the 
mine for many years to come. The copper rock reserves developed are of 
about the quality of former years. 

The cost of construction has been large, and is likely to continue so for 
some time; for there is yet much to be accomplished along the line of still 
further reducing the cost of a pound of refined copper. To some degree, 
construction cost is an operating cost, arising from depreciation; and yet 
practically all the year’s construction cost has been in the nature of improve- 
ments, alterations and additions, whose definite purpose, largely attained, 
has been a more economic handling of the output and a consequent reduc- 
tion in the cost of refined copper. The year’s construction cost has been 
rather in the form of invested earnings, which have been amortized by the 
increased earnings, on a low copper market. 

The capacity of the stamp-heads has been so increased that at the present 
time the stamp mills have a combined stamping capacity for 40% more 
copper-rock than three yearsago. This has been secempllaned at small cost. 


PRODUCTS, EARNINGS, EXPENSES, &C. 














1909. 1908. 1907. 1906. 
Mineral produced, Ibs___35,025,225 32,754,745 31,339,170 26,366,101 
Refined copper, lbs_____ 22,511,984 20,600,361 19,796,058 16,194,838 
Gross SI ea ow $3,034,810 $2,796,230 $3,717,501 $3,159,011 
Mining expenses________ 1,765,965 1,980,867 2,012,085 1,662,520 
Opening mine expense ___ CR Ilene iar a Ree rs 
Smelting, transp’n, &c__ 206,461 175,081 164,289 114,569 
Taxes paid in Michigan__ 58 ;749 47,910 55,276 47,788 
_ Total expenses-_-.---- $2,247,306 $2,203,858 $2,231,650 $1,824,877 
OS TENE: $787,504 $592,372 $1,485,851 $1,334,134 
Other income. _._...__ .- 12,756 16,393 :02 , 
Total net income___-_- $800,260 $608,765 $1,507,372 $1,361,545 
Construction, cost.____- 11,410 $104,605 $210,700 $138,560 
PICO: cade oene (18%)495,000 (16)440,000 (42)1155000 (48) 1245000 
palnees < o>. ak. ce sur .$193,850 sur .$64,160 sur.$141,672 def .$22,015 
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GENERAL SUMMARY OF RECEIPTS FROM ORGANIZATION TO DEC. 31 
1909 AND 1908. 
T01910. To1909. T01910. To1909, 

Expenditures for— $ $ Receipts from— S 
Real estate & per- Stock ($2,750,000) 

manent improv. 6,531,945 6,300,585} and scerip__-_-- 2,150,000 2,150,000 
Miscellaneous - - -- 108,598 108,598 | Copper & silver. .*65,194,688 62,159,878 
Oper. expenses_-_ 41,433,101 39,185,795 | Interest -..._.-.-- 392,816 383,185 
Dividends ......- 18,890,000 18,450,000 | Salerealestate,&c. 346,354 343,229 
Net current assets. 1,120,214 991,364 

Be Peeper 68,083,858 65,036,292| Total........-- 68,083,858 65,036,292 





* Represents sales of 435,386,390 Ibs. of copper. 


Note.—On Jan. 1 1910 the current assets, including cash, copper, supplies and 
investments amounted to $1,385,340; accounts, &c., payable, $265,125; balance 
net current assets as above, $1,120,215.—V. 90, p. 1366, 632. 


Tennessee Copper Co., Copperhill, Polk County, Tenn. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President Frederick Lewisohn, Feb.24 1910, wrote in brief: 


Owing to the low price for the metal and the desirability of conserving 
the sulphur contents of the ore until they could be utilized for the production 
of sulphuric acid, no effort was made to increase the output of copper. 
Development work was pushed vigorously, however, and the total esti- 
mated ore reserves amount to over600,000 tons more than at the end of 1908. 

Owing to the increased demand for sulphuric acid in the manufacture of 
fertilizer and the ready market for it in the vicinity of your plant, we deemed 
it advisable to construct an addition to the acid plant which will more than 
double the output of sulphuric acid. ‘To provide the necessary funds, the 
directors authorized the issue and sale of $600,000 3-year 6% notes. The 
proceeds, together with other funds on hand, will complete the new acid 

lant and the company should begin to derive a profit therefrom during the 
atter part of the year. The company is now shipping its acid under existing 
contracts. [‘‘The profits from this source in 1909 amount to $82,832’'— 
Treasurer.] The entire property is in excellent physical condition, and 
with a higher price for copper and the increased rcvenue from the acid plant 
the net earnings should be materially increased. 


Gen. Mgr. N. H. Emmons Feb. 7 1910 said in substance: 


Copper Production.—The total ore smelted for the year from the mines 
of the company was 439,365 tons, from which we obtained: Fine copper in 
Bessemer pig, 14,352,954 lbs.; decrease in process at smelter, 294,000 Ibs.; 
total production, $14,058,954 lbs. Extraction per ton of ore, 32 lbs.copper. 

{‘In addition to this, 2,415,734 ibs. were produced from custom ore 
smelted on toll account and 101,995 lbs. from ore purchased. 4,095,848 
Ibs. of the copper produced were electrolytically refined; the remainder was 
prepared for market in the form of pig copper. There were recovered, in 
addition, 24,753 ozs. silver and 117 ozs. gold. ‘The proceeds from the sale 
of the precious metals recovered have been credited to copper sales. ‘Lhe 
cost of producing fine copper in pig, f.o.b. Copperhi:l, as shown by the Gen- 
eral Manager’s report, was 9.15 cents. The total cost, after adding freights, 
commission, taxes, legal, admfnistration and all other expenses, was 10.68 
cents. The cost of electrolytic copper, after allowing for gold and silver, 
was 11.19 cents.’’ Report of Treasurer.] 

The development work for the year in the different mines aggregated: 
Openings, 3,725 ft.; diamond drilling, 4,765 ft. 

The production of ore from the different mines was as follows: Polk 
County, 93,208 tons; Burra Burra, 264,939 tons; London, 81,952 tons; 
Eureka, 1,807 tons; total, 441,906 tons. 

An increase in the ore reserves is noted for the year of 203,455 tons ore 
developed, and including ore developed and probable ore 663,455 tons. 


Estimated Reserves of Ore (Tons)—Total 4,172,311 Tons. 


Ore Developed (3,012,311 tons) — Probable Ore (1,160,000 tons) — 
4 eS BAe S00] DUA DUA. .............- 200,000 
SE a a gs, cn cw eededaaw 60,000 
| pa S. + I i ox hie hi se Va Ruane cee 900,000 


Sulphuric Acid Plant.—At the beginning of the year some expensive 
changes were made at the acid plant, but the plant has doubled its output 
of the previous year. At the close of 1909 there hadbeen a large amount 
of work done on the new plant, which will be considerably larger than the 
present plant. 


RECAPITULATION OF OPERATIONS. 


Tons Ore Tons Ore —Copper Produced— Cost Dividends Tons Ore 
Year. Mined. Smelted. Total Lbs. Per Ton.* Per lb. Faia. in Signt. 
1901 146,138 57,314 1,948,759 34.00 lbs. $.0962 _______-_ 1,500,000 
1902 250,769 221,194 7,961,734 35.96 lbs. .0905 _______- 2,050,000 


1903 287,465 284,202 10,690,389 37.61 lbs. .0910 218,750 2,775,000 
1904 144,799 241,855 8,617,697 35.63 lbs. .1034 218,750 3,425,000 
1905 212,831 229,116 7,977,982 34.82 lbs. .0928 218,750 4,055,000 
1906 363,741 862,900 11,319,591 31.19 lbs. .10¢1 250,000 3,707,000 
1907 383,631 389,603 12,599,019 32.34 lbs. .1179 650,000 3,323,369 
1908 501,349 476,167 14,464,585 30.38 lbs. .1059 500,000 3,508,856 
1909 441,906 439,365 14,058,954 32.00 lbs. .1068 250,000 4,172,811 


Tot_2,732,629 2,701,716 89,638,710 _______- “ $2,306,250 








* Per ton of ore. 
INCOME ACCOUNT. 





1909. 1908. | 1909. 1908 

Copper prod. (Ibs.) 14,058,954 14,464,585} Deduc’ns (con.) $ 

Receipts — $ $ | Int. and discount. —_-_---- 10,905 
Copper produc’n__ 296,017 368,492 | Bond and note is- 
Sulphuric acid prod. 82,832 -____-.-- sue discount_-- 29,500 7,500 
Int. and discount _ eS eae Depreciation ---- 25,000 5U,U00 
Royalties, custom -—_—_-_—_ --- 

ore & mdse. dep. 43,413 44,681 Total deductions 88,250 $8,.U5 

_————— ———— | Net earnings.---- 339,406 324,705 

Total receipts-_-_ 427 ,656 413,173 | Dividends (5%)-- 250,000 25U,UU0U 

Deductions — Geteral reserve___ 7 
Interest on bonds_ 18,750 20,006 -__-- CO 
Int. on notes_---- Co 7 eee Balance, surplus 14,406 74,768 

BALANCE SHEET DEC. 31. 
1909. 1902. | 1909. 1908. 

Assets — $ Liabilities $s $ 
Prop’ty & equip’t_--6,738,278 6,339,964 | Capital stcck___-_-_- 5,000,000 5,000,000 
Discount on bonds, Bonds and Lotes____ $50,Uu0  400,ULU0 

&c., issued.....- 62,750 26,250 | Sundry creditors.__. 450,628 244,869 
Mat’l, supplies, &c_. 326,084 264,448 | Acer’d int. on notes_ mae: —-«teucs 
Copper inventory... 435,153 500,7i0| Sulphuric: cid ace’t_ 368,034 381,122 
Sulphuric acid inv’ry 15,700 —____- ee a, Py Cree 4269,216 166,682 
Ace’ts receivable-.. 219,953 185,093) Protit and oss____-_- 1,268,792 1,249,356 
Cash in banks, &c._- 518,812 130,594 

ee aay nes 8,316,730 7,447,05% i), re 8,316,730 7,447,059 








a Reserves in 1909 Include $187,000 for depreciation, $75,000 for general 
reserve and $7,276 for liability insurance.—V. 90, p. 563. 


Greene Cananea Copper Co. ard Subsidiaries. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President T. F. Cole, Duluth, Minn., May 31 1910, wrote: 


Capital stock authorized, $60,000,000; for exchange, $50,000,000; in 
treasury, $10,000,000. Par of shares $20 each. 
To date this company has acquired by exchange on the basis indicated 
in our report of last year,and now owns, 944,987 shares of the issued capital 
ock of the Greene Consol. Copper Co. and 599,987 shares of the issued 
capital stock of the Cananea Cent. Copper Co. No dividend disbursements 
were made by either of these subsidiary companies during the past year. 
Pending receipt of dividends, arrangements were made to borrow 
$10,000 from the Cananea Central Copper Co.to meet current expenses 
for the year. Cash on hand Dec. 31 1909, $3,327. 
During the latter part of the year there was acquired by our subsidiary 
c ompanies the entire outstanding stock of the Indiana-Sonora Copper & 
Mini Co., the Mexican corporation of which is known as the Sierra de 
Cobre Mining Co:,.S. A, We consider this property a valuable addition 
to our holdings. See reports of Greene Consolidated Copper’ Co. and 
Cananea Central Copper Co. below: 





Greene Consolidated Copper Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President W. D. Thornton, New York, May 2 1910, 
wrote in brief: 


Capital Stock.—1,000,000 shares of $10 each, $10,000,000. The com- 
pany owns the entire capital stock of the Cananea Consolidated Copper Co., 

. A., the mines and works of which are located at Cananea, Sonora, Mexico. 

Output.—Copper production from its own ores by the Cananea Consolli- 
dated Copper Co. for the year was 37,015,445 pounds, all of which has been 
sold at an average price of 13.1102 cents per pound. 

Sierra Madre & Pacific RR.—This railroad company has repaid the mort- 
gage loan of $400,000 advanced by the Cananea Company. 

Sierra Madre Land & Lumber Co.—lIn our last annual report it was stated 
that the Cananea Consolidated Copper Co. held 75% of the stock of the Sier- 
ra Madre L. & L. Co, as a security for the payment of the purchase price of 
the 51% of stock of said Land & Lumber Co. sold to Col. Wm. C. Greene. 
Since that time the mtge. given to the Land & Lumber Co. to secure its 
$3,000,000 of outstanding bonds has been foreclosed for non-payment of 
interest, and all its property has been sold to satisfy its bonded debt. The 
property was purchased by an English syndicate headed by Dr. F. S. 
Pearson (for the Mexico & North Western Ry.; V. 88, p. 749; V. 89, p. 
348, 470—Ed.). In view of the large indebtedness of the Land & Lumber 
Co. in addition to its bonded debt, and of its future requirements, it was 
decided that it would not be wise to involve the Copper Company to the 
extent of at least $7,000,000 necessary to save the Lumber Company and 
put it on an operating basis, and therefore the collateral has become of 
no value. The resulting loss to the Copper Company in this transaction 
is more apparent than real. Its actual investment in the Lumber Com- 
pany was but $650,000, whereas it was placed on the books by the prior 
management at $7,650,000, being par value of the Lumber Company stock 
acquired. 

Acquisition.—Sixty per cent of the capital stock of the Indiana-Sonora 
Copper & Mining Co. was acquired near the end of the year by the Cananea 
Consolidated Copper Co. The remaining 40% has been purchased by 
the Cananea Central Copper Co. The Indiana-Sonora Company, through 
its Mexican Corporation, owns about 400 acres of mineral land in Capote 
Basin, which, being in the centre of our most productive territory, is of 
great value to your company. Previous operators had done much develop- 
ment work, exposing considerable ore of good grade, which is now available 
for extraction. 

Railroad.—Approximately $150,000 was expended on the proposed 
railroad from Cananea to Douglas, Ariz., for which the Cananea Consoll- 
dated Copper Co. holds a concession. While this work was In progress, 
liberal reductions in freight rates were made by the existing road, the 
Cananea Rio Yaqui & Pacific RR., In consequence of which the work of 
building the road to Douglas was suspended and is now held in abeyance. 
The entire amount has been charged off to profit and loss. 

Additions, Depreciation, &c.—The capital expenditures of the Cananea 
Consolidated Copper Co. since July 31 1906 have amounted to $4,205,966 
(see table below), representing cost of additions to plant and equipment 
other than replacements which are charged currently to cost of production. 
Included in the charge to capital expenditures for 1909 is the purchase price 
of 60% of the capital stock of the Indiana-Sonora Copper & Mining Co. 
The sum of $7,129,713 has been charged off to depreciation since July 31 
1906. A large part of the amount written off during the 17 months ending 
Dec. 31 1907 represents adjustment recommended by our auditors on 
items charged to investment account under prior management which 
included among other things such items as prospecting, extensive develop- 
ment work, roads, trails, &c., and which in their judgment should have 
been charged against the costs of production of former years. 

There has also been charged off $7,650,000, the amount at which the Sierra 
Madre Land & Lumber Co.’s stock was carried on the books of the CopperCo. 

A great deal has been accomplished in the past year in the way of iIm- 
proving conditions at Cananea in preparing for a cheaper production cost 
and in opening up new territory and bringing the old mines into condition 
for increasing our production. 


General Manager L. D. Ricketts, Cananea, Sonora, Mex., 
Jan. 1 1910, reports in substance: 


Tonnage of Cananea Consolidated Copper Co. (Wet tons). 


aE Tan ie anc sn iin Ms ek i wk ams Se a 826,364 
Domestic ore treated _-- -_- 835,929| Domestic ore milled __.___. 602,366 
Foreign ore treated ------ 225,607 | Foreign ore milled__-_----- 205,995 

EE fog, Pan ae oo o's ne RE es x ate ee 808 ,361 


Ratio of concentration, domestic ore milled, 2.93 tons into 1; foreign ore 
milled, 5.19 tons into 1. 





Production. 
Bullion Product Fine Copper 
(Pounds). (Pounds). Silver (Ozs.). Gold (Ozs.). 
Domestic ore - - - -- 37,339,236 37,015,445 627,689.81 3,814.794 
Foreign ore. ----- 7,598,129 7,532,244 305,859.34 2,062.674 
ae Sa ed 44,936,365 44,547,689 933,549.15 5,877.468 


Recovery from domestic ore treated as follows: Copper, 2.206%; 
silver, 0.750 oz.; gold, 0.0046 oz. 

Development Work.—This included shafts, 463 ft.; winzes and raises, 
5,785 ft.; tunnels, drifts and crosscuts, 40,663 ft.; total, 46,911 ft. The 
new combination tunnel, starting in Capote basin, drives for 2,500 feet 
through the Indiana-Sonora ground and into the Elisa mine; over 3,000 
ft. had been driven to Dec. 31 1909 and but 300 ft. remained to connect 
it with the Elisa workings. This tunnel will play an important part in 
the development of the Indiana-Sonora ground. It will be driven along 
the Elisa zone about 2,500 ft. further, and then we shall probably drive 
it west 6,000 to 8,000 ft. to a junction with the Henrietta, where an entirely 
new body of smelting ore has been found and is being developed. De- 
velopments in the Oversight, our largest mine, have been most satisfactory; 
the main ore zone has proved much wider than expected and much more 
extensive towards the west. At the Veta Grande a large tonnage of low- 
grade but payable ore has been developed. Possibly the most important 
development, although the tonnage opened up is not yet large, has been 
in the Kirk mine. The Indiana-Sonora property was only taken over 
towards the end of last year and very little development was done by us up 
to Jan. 1. On the whole, I consider the results of our development work 
during the year as more than satisfactory and I consider the outlook 
promising. 

Cost of Mining.—The cost of mining was $2 22 per ton, as against $2 13 
per ton in 1908 and $3 28 per ton for the 15 months ending Oct. 31 1907. 
Of this sum of $2 22, $0.095 per ton consists of improvements and equip- 
ments installed charged off during the year. 


Domestic Ore Mined (Wet Tons) and Total Cost, Including Improvements. 





Tons. Cost. } Tons. Cost. 

Puertocitos Mine_.. 50,037 $2 936) Oversight ________- 327,946 $1 837 

Henrietta _...---_-- 18,253 4 932| Veta Grande__-~-_-_-_ ..208,670 1 891 

) RENE, Oi EES 71,352 ee ee Chea Sanncawns 50,005 4 103 
en ee eee 100,101 2 096) 

NN ii ho ees oka SAO EE en aks meth E ULE Ma Kies Ow wna 826,364 $2 221 


The operations of the reduction division have been exceedingly satis- 
factory. The cost per dry ton of new copper-bearing material treated has 
been as follows: 1907, $6 82; 1908, $3 86; 1909, $3 09. 


Cost of Mining and BeneJiciating, incl. every Cost until Refined Product is Sold. 
Per Ton. Tons Treated. 


Wie i ss Ta eaanmnacnee $10 21 947,977 
how, % Seen ee Get. 81 1007.6... oc. 2-0 t 7 625 1,305,291 
ee Ge I BO aoc) co eae nn cace ces 5 976 295,554 
ee ee os oo acacnnsssdteveninin okie 5 459 835,929 


A notable reduction in the cost of beneficiation per ton of ore was thus 
obtained in spite of the increase in development work and the large amount 
of improvements and’ betterments charged off to ‘depreciation: - The actual 
yleld per ton of ore beneficiated was 51.25 lbs. for the six months ‘of 1908, 
and for the year 1909 ft was 44,12 lbs. The decrease in the yleld per ton 
of ore beneficiated is the chief element in the practically stationary’ cost 
of copper during the last two periods mentioned. - This drop in yield per 
ton appears more serious than it really is for ‘the reason that we were 
straightening out our mines and getting them in proper shape without 
unjustly depleting our reserves. ti 
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CANANEA CONSOLIDATED COPPER CO. AUDITOR'S REPORT: 


Year end. Year end. 17 Mos. end. 

i alk oak Dec. 31°09. Dec. 31 '08. Dec. 31 '07. 

Total earns. on copper, gold and silver f 
and net earns. on misc.  evonues- }$5,510,846 $2,427,3364 $11,360,387 
Interest on deposits, &c__....-.---- J l 28,516 
Profit from sale of 200,000 shares of 


Cananea Central Copper Co. stock. -.-.---- ---.---- 2,000,000 
Profit from sale of 76,500 sh. of Sierra 
Madre Land & L. Co. stk. (see text) -.------ ------.-- 1,350,000 





; $5,510,846 $2,427,336 $14,738,903 
Total expenditures on account o 

copper, gold and silver_-.-------- $4,408,287 $1,821,030 $11,040,419 
Sundry expenditures, incl. fire loss, 

&c., in 1908, and In 1909 deprec’n, 

construction and improvements- - - 558 ,452 478 ,236 


Se ee ere 2 ae 3 sur.$544,107 def.$214,140sr.$3,220,247 


CURRENT ASSETS AND LIABILITIES CANANEA CONSOLIDATED 
COPPER CoO., S. A., DEC. 31. 


820,446 











Assets— 909 1908. 1907. 
Cash and copper on hand__---.---- $1,844,986 $1,690,545 $1,904,981 
Ores, concentrates, &c ___..-..---- 52, 59,557 31,404 
Supplies, fuel, lumber, &c__------- 1,588,756 1,693,437 2,372,212 
MG STi soca sckacanenncd 2,324,685 2,335,088 2,164,059 
Accounts receivable... -....------- 20,329 433,568 485,061 
Net assets of Banco de Cananea_--- 119,665 117,484 124,826 
Mtge. on Sierra Madre & PacifiC RR. -------- See... anwesee me 

A a Sas ak vr din de de ....--- $6,250,686 $6,729,679 $7,082,543 

Liabilities— 4 
Notes and accounts payable- ----- 1,531,674 1,425,500 1,121,484 

Assets in excess of liabilities_----- $4,719,012 $5,304,179 $5,961,059 
CANANEA CONSOL. COPPER CO.—COMPARISON OF FIXED 

ASSETS, JULY 31 1906 TO DEC. 31 1909 
1909 ( Yr.) 1908 ( Yr.) .'06-07(17 Mos.) 
ES, SE in one cnccdcuccncucte $8,229,523 $7,953,419 $12,087,342 
Capital expenditures .............. 1,492,523 1,054 567 1,658 875 
$9,722,046 $9,007,986 $13,746,217 
Depreciation _- -- --- dtenvaa 558 ,452 778,463 5,792,798 
Fixed assets _-_-...- 1 cam a $9,163,594 $8,229,523 $7,953,419 

















CURRENT ASSETS AND LIABILITIES GREENE CONSOLIDATED 
COPPER CO. DEC. 31. 

Assets— 1909. 1908. 1907. 
Cash _.- ‘ . ea . $41,736 $151,289 $254,855 
Items In suspense__-- ee ee 1,002 5,000 5,000 
Accounts receivable - --- ca on 39,522 40,625 2,833 
Due on subscription_ Pts 1,372 1,372 1,372 

IT aac. aos ace Manis then oles oe ee eins $83,632 $198,286 $264,060 

Liabilities— 

Unclaimed dividends and in 1907 
accounts payable ($1,333) ___.__- 769 769 2,113 
Assets in excess of liabilities____-- $82,863 $197,517 $261,946 
SUMMARY CURRENT ASSETS AND LIABILITIES. 
1909. 1908. 1907. 
Greene Consolidated Copper Co-_ ---- $82,863 $197,517 $261,947 
Cananea Consol. Copper Co., S. A-. 4,719,012 5,304,179 5,961,059 
Total assets in excess of liabilities. $4,801,875 $5,501,696 $6,223,005 
Compare Greene-Cananea Co. above.—V. 90, p. 1616. 


Compare Greene-Cananea Co. above.—V. 90, p. 1616. 


Cananea Central Copper Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. James Hoatson, Duluth, Minn., May 31 1910, wrote: 


Capital Stock.—Authorized, $10,000,000; issued, $6,000,000; in treas- 
ury, 400,000 shares at $10 each, $4,000,000. 

As stated in our report of Pe this company owns the entire capital 
stock of the San Pedro Copper Co., S.A., the Mexican corporation, which 
holds title to mining claims located in Cananea, Sonora, Mex., to wit: 
America, Copper Belt, Bryan, Seguro, Square, East part of Massey No. 2, 
El Oriente and Swansea. During the year there was acquired a two-fifths 
interest in the Sierra de Cobre Mining Co., S. A., the Mexican corporation 
of the Indiana-Sonora Copper & Mining Co., title to which has been vested 
in the San Pedro Copper Co.,S. A. The remaining three-fifths interest was 
purchased by the Cananea Consolidated Copper Co., S. A. This property 
should largely increase our revenue during 1910. 

This company’s interest in the Cananea-Duluth Copper Co. amounts to 
268,270 shares out of an outstanding capitalization of 269,236 shares. The 
Cananea-Duluth Copper Co. owns all of the stock of the Cananea Develop- 
ment Co., S. A., the Mexican corporation, which holds title to La Dos 
Naciones Mining claim located in Cananea, Sonora, Mex. 

During the year the San Pedro Copper Co., S. A., treated 75,505 wet tons 
of ore from which were recovered 3,271,614 Ibs. of fine copper, or 43.33 Ibs. 
per ton of ore, 51,584.08 ozs. of silver and 399.468 ozs. of gold. Value of 
precious metals per ton of fine ee iy amounted to $21 32. 

The Cananea Development Co., S. A., treated 149,196 wet tons of ore, 
from which were recovered 4,168,850 Ibs. of fine copper, or 27.94 Ibs. per 
ton of ore, 251,435.70 ozs. of silver and 1,648.144 ozs. of gold. Value of 
precious metals per ton of fine copper amounted to $78 08. The entire out- 
put of both companies was treated at the reduction works of the Cananea 
Consolidated Copper Co. 


CANANEA CENTRAL COPPER CO. BALANCE SHEET DEC. 31: 








Assets— 1909. 1908. 
San Pedro Copper Co., S. A., stock account_____- $4,224,363 $4,224,363 
Cananea-Duluth Copper Co. stock account________ 403 ,564 403,564 
CR er ie akin be See. ee eee oe 163,596 12,320 
AGHonEes TOGvaes.. .6 fo os TR Se ee oa a. = 433,615 
LA ree nc FS ie Ok So tee eae EE 1,381,741 923,207 
BA es SR ka 6 be es oo ee or ee cee cc. 7,119 3,391 

Sgt GG Neral le Snapshot chats ap bcetgalpeitin $6,180,383 $6,000,461 

Liabilities— 

Capital stock (authorized $10,000,000) issued_____ $6,000,000 $6,000,000 
Repenes wewaud.......... 7030. Ss Se. ; 461 
I eae Seer idle oe cn Oar ae ae ee $6,180,383 $6,000,461 


Note.—The San Pedro Copper Co., S. A., on Dec. 31 1909 had copper, 
silver and gold on hand, $129,309; cash ($68), accounts receivable, &c., 
$85,011; total, $214,320; accounts payable, $1,220,040; liabilities in excess 
of assets, $1,005,720; making the net assets of both above companies, 
$359,233.—V. 88, p. 1554. 


East Butte Copper Mining Co. 
(Report for Fiscal Year ending March 31 1910.) 


President Robert H. Gross, Boston, May 20, wrote: 


In line with the agreement between the East Butte.Gopper Mining Co. 
and the.Pittsmont Co,, dated April 8 1909, an operating agreement was 
entered, into, beginning Oct. 1 1909, since which time, we have conducted 
and, carried on al} operations. The treasury stock [$3,000,000.—Ed.] is in 
escrqw,.With the Piftsmont Securities, to be taken over at such time as 
may seem advantageous to all interested parties. ... _ . 

yt the six months from Oct, 1 1909 to, March $1 1910 we shipped 
3,649,220 lbs, copper, 106,485 ozs. silver and.882.0zs. gold, witha: total 
value of $496,091, leaving a net profit. for the Six months of $80,479, afte 
taking out all expenses of operation. Of this amount, $16,171 has been pur 





back into the property for additions to equipment and $43,915 has been 
expended in exploration and development, the larger part of which was 
expended on the Dutton mine. 
No mention is made of the Pittsmont equipment, which is carried in the 
stile. at $820,371, and additional supplies at $126,369, making a total of 
946,740 67. 


Gen. Mgr. Oscar Rohn, Butte, Mont., May 10 1910 wrote: 


Owing to the very unsatisfactory condition of the copper market — 
the year, mining operations were greatly restricted and exploration an 
development was pushed only in a very moderate degree. Almost all 
exploratory work was confined to the 800 and higher levels. As indicated 
in report of April 20 1909, two ore bodies of large size had been developed 
at that time, one near the eastern end of the property and the other at 
the extreme western end. The large high-grade ore bodies found on the 
8th level of the western body have been proven continuous as far as the 
6th, and large additional amounts of ore have been discovered, impreg- 
nating the wall rock, largely good concentrating grade, averaging over 
4%, with places containing considerable ore of smelting grade. At the 
eastern end of the property the ore bodies known at the beginning of the 
year have been steadily developed and extended. In fact developments 
during the year have exceeded expectations indicated in statement of 1909. 

After taking over operations of the Pittsmont property, and owing to 
general restriction of operations, it was thought best to confine work to 
the latter property until copper market conditions improve. 


ASSETS MARCH 31 1910, AGGREGATING $6,149,813. 


(Offsetting capital stock, $6,000,000, par $10; current accounts, $69,334 
and surplus from operations, $80,479.) 


Property ______.--.....--$2,444,687|Cash and copper. ---_-_..._.$271,815 
Treasury stock-_-_- . 3,000,000 | Supplies Sun a bee Webiee ae . §0,906 
Equipment _- ; 47,344|Exploration and develop- 

Accounts receivable SOL 246) MORt . |. wot needa ; 43,915 


—V. 88, p. 1257. 


Copper Range Consolidated Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President William A. Paine, Boston, April 27 1910, wrote: 

General Results.—The total production of copper from the mining opera- 
tions of the company was 32,102,775 pounds, a decrease of 550,368 pounds 
over last year, made up as follows: Trimountain decrease, 752,504 lbs.; 
Baltic increase, 92,982; Champion (one-half) increase, 109,154. 


Dividends Declared During the Year by all the Operating Companies. 





Tot. Div. ToCons.Co. 
Balsie Minted COx bo de seein abies bp eg dphncsad $1,000,000 $996,590 
Champion Coppet 06s oc. cis sii cn cessed 800,000 00,000 
Copper Range Maliread 00s 666. 6. .encsccccsuccs 424,430 362,114 
$2,224,430 $1,758,704 

Deduct int. charges, taxes and all other expenses___________- 4 
DTURRORGS PRIG «. anon di dizdbe tac dad dbun cine swebGdwen eaecbie 1,536,930 
Balance to credit of profit and loss account________-------- $161,951 


Production and Cost of Copper Sold and Delivered. 
Pruduc’n 1909. Cost perlb. Produc’n 1908. 





NE an i Hee HO ome ces 17,817,836 lbs. 7.98 cents 17,724,854 lbs. 

"TNO. 0. cis a opicws ode 5,282,404 * io.oe :, 6,034,908 ** 

Champion (one-half) -------- 9,002,535 “* 8.45 “* 8,893,381 “ 
ee ae 32,102,775 ‘* eae 32,653,143 “* 


The increase of 3-10 cents per pound in cost over 1908 is due entirely to 
an increase of $61,148 in the mp County taxes and to an increase of 
1.39 cents per pound in the cost of Trimountain’s reduced output. 

All construction expenditures at the mines were charged to the cost of 
copper. 

the price at which our copper was sold, namely, 13 cts., was the lowest for 
seven years. The average price we have received for the = seven years, 
however, is 14.96 cents, a considerably er average than most of the 
Lake Superior mines received for that period. 

The outlook at the mines is good. Baltic can be depended upon to keep 
up its good work. The Champion is looking better than it has for two years, 
and is opening splendid new copper ground in the lowest levels. Trimoun- 
tain has again disappointed us with the lowest production it has ever made. 

The operations of all the mines for the first three months of 1910, estimat- 
ing the unsold copper at 13 cents, show a profit of $593,085, which, after 
eee ab woe Champion, leave a profit to the Consolidated Company 
of $428, 

Copper Range RR.—In November 1909 the Copper Range RR. Co. de- 
clared its first dividend of $10 per share, out of its accumulated earnings. 
The dividend amounted to $424,430, all of which accrues to the Consoli- 
dated Company. Since the road was completed, ten years ago, the com- 
peas has expended large amounts for new motive power, rolling stock, 

uildings, docks, and steel bridges, most of which has been charged to 
operating a cep 

An extension of the road has been completed to Senter, where the E. I. 
Du Pont de Nemours Powder Co. has expended $750,000 in the construc- 
tion of works. For this and some other additional mileage, $255,000 bonds 
have been issued; 2,406 shares of additional stock of the railroad compan 
has been sold to reimburse the treasury in part for new rolling stock. All 
the bonds and stock issued as above have been taken by the Copper Range 
Consolidated Co. at par for cash and are now in our treasury. With our 
operating account relieved of the extraordinary charges necessary to bring 
the property up to its present high standard, we can reasonably expect the 
railroad to contribute materially to the dividend account of the Consoli- 
dated Company. 


CONSOLIDATED STATEMENT OF THE OPERATING COMPANIES 
FOR CALENDAR YEARS. 














1909. 1908. 1907. 1906. 

Rock stamped (tons)_.. 1,891,576 1,893,749 1,914,331 1,828,641 
Av.yield ref'd cop. (lbs.) 21.73 21.94 21.62 22.35 
Copper produced (lbs.)_ 41,105,311 41,546,525 41,385,015 40,860,476 
Av. price rec’d per 1b __ 3 cts. 13.39 cts. 17.28 cts. 19 cts. 
Rec'd from copper sales_ $5,340,728 $5,561,888 $7,149,985 $7,765,446 
pe ae a RE 12,387 ae lice 35,829 11,408 

ee paper re: $5,353,115 $5,561,888 $7,185,814 $7,776,854 
Mining exp.,, incl. smelt’g, 

freight, market’g, &c_ $3,499,128 $3,474,577 $3,805,376 $3,530,376 
Taxes, Houghton Co.,Mich. 192,544 131,395 154,539 149,687 
FRONO 85. Gelan ERS 915 eee AM «i eoue ee oe see 

Total expenses_----_-- $3,691,672 $3,606,151 $3,959,915 $3,680,063 
Gs: Ss oc ee wots $1,661,443 $1,955,737 $3,225,898 $4,096,791 
Copper Range RR. surp. 170,262 16,379 111,299 31,411 
Received in settlement 

Were Mie oe cos. 8 SN eee Se. merce? Coes 

EN net income__-_ $1,831,705 $1,972,116 $3,886,448 $4,128,202 

Deduct — 
Net balance of gen. exp_ $59,823 $36,280 $71,119 $15,685 
One-half net mining pro- 

fit Champion Cop. Co., 

which belongs to St. 

Mary’s Min. Land Co_ 408 ,319 449,061 677,879 919,408 
ee: Ss Pech e: s  e eel Saawwe 

Total deductions--_-_- $468,142 $485,341 $748 ,998 $935,093 
Balance, surplus_----_-- $1,363,563 . $1,486,775 $3,137,450 $3,193,109 


Total dividends paid to Dec. 31 1909, $9,219,376. 
PROFITS FROM THE INDIVIDUAL MINES. 


‘ft é 1909... © 1908. . 1907.. : Pris 
cea) Sirartak nee $892,646 $1,004,201 , $1,423,754 $1,548,216 
Champion 408,319 ...449,0 £ 919,408 
Trimountain _. def.47,841 _, 08,415 446,386 | 09,758 

There was expended in 1908 for new construction $222,814, viz.- Baltic, 
$99,036; Champion (one-half), $60,320; Trimountain, $11,572; Copper 
Range RR., $51,885. 
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RECEIPTS AND DISBURSEMENTS COPPER RANGE CONSOLI- 
DATED CO, FOR aimee: ag YEARS. 














Receipts— 4 1908. 1907. 
Balance brought forward. --....---- $518,254 $450,339 $194,527 
Baltic Mining Co. dividends--_-_.-.-.-. 996,590 896,931 996,590 
Trimountain Mining Co. dividends... -—.--.-. Goa,ee8 °. ewe 
Trimountain Mining Co___.-..-..---. 8 ee aa 
Copper Range Co. dividends_--_--.--- 598,194 299,097 448 ,646 
CPOE PED Gn no neta cccucccn ee. demain 25,808 
Copper Range RR. dividends... _--_- eee a) Cee 
Ct See DERG. vcs sschnsenesee 8 eeu eae a 
Champion Copper Co..........---. 125,000 604,500 .° weween 
cents aman 39,492 eraeen 2 eceee 
Michigan Smelting Co___-.-.------ 37,073 64,071 114,907 
Uni Ce cece ae ties fea 600,000 
EE Et east anne hanes Seeeee -  wwtames 1,150,000 
2: en. cnanethnanes @eheand  aaoene 76,332 
Dik actnendakpemohia’ ¢beess 15,822 53,586 
Divs. rec’d on cap. stk. issued but 

which remains unexchanged ------ 3,164 2,414 3,561 
A. C. Burrage, acc’t Trimountain ma- 

jority stockholders’ agreem’t, bal.. -.-.-- 34,366 514,885 

Dt ittimkihaneanieswheee san $2,904,710 $3,092,276 $4,578,842 

Disbursements— 

Copper Range RR. stock at par_-.-- $240,600  cncace sun eee 
Copper Range RR. bonds at par_-_-.-- ae)! ee ane 
General exploration___......-...--- 77,169 S420, 306 9 ee 
ee. Ke coke keckaee ° “heneme. whlhamd $363 ,046 
Ne eee Oo ee 513,809 
Trimountain Mining Co. deposit_... -.---. 349,749 546,583 
Copper Range Co. deposit.......... -.-.-- Seen. * sabeaw 
United Metals Selling Co___-.-...--- 175,000 | RS esas 
Copper Range Electric construction - 2,809 5,094 41,716 
Ct i. Ca nenawnense 8 sneman 36,297 42,252 
Ee ee eee 191,581 
Te LINO WORMED) « nn cn nccccuccs 7,726 7,676 7,67 

RS ee SS See SS ee eee | t ee Ss ee 
i Se wn sak peecancoe 39,523 44,426 117,030 
EE CE Sire one nai R ee oe wee bee 1,536,930 1,536,740 2,304,810 
Cash on hand Dec. 31.............. 557,380 518,254 50,339 

PL crtisadtaad hee thnabauwee $2,904,710 $3,092,276 $4,578,842 
COPPER RANGE CONSOLIDATED CO. BALANCE SHEET DEC. 31. 

1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities — $ $ 
M’g stks. owned_236,954 400736 939,400 | Capital stock - - .- - 38,433,500 38,418,500 
Stock reserved... y79,100 y79,100 | Notes payable__.- 1,400,000 1,150,000 
Notes receivable... 2117,126 2352,997 | United Metals Sell- 

Copper Range RR. a aa 175,000 

Co. bds. at par. 870,000 615,000 | Mich.Sm.Co.dep. 101,144 64,070 
Copper Range RR. Trim’t’'nM.Co.dep 198,751 176,745 

Co. stock at par 1,639,200 1,398,600 | Cop. Range Co.dep 77,283 17,719 
Copper Range elec- Cop. Range RR. 

tric plant. ..... 49,619 46,811 Sere eee DA sccweune 
Gen’l exploration. 588,630 511,461 | Stock suspense__-- 38 38 
Ace’ts receivable_ 6,000 6,000 | Profitandloss.... 630,666 465,550 
WE, RAdawn pooe 557,380 518,254 

TER drawn nce 40,861,455 40,467,623 eee 40,861,455 40,467,623 





z Includes 99,659 shares of Baltic Mining Co., 99,699 shares Copper 
Range Co. and 99,335 shares Trimountain Mining Co. 

y presents 791 shares Copper Range Cons. Co. held for exchange for 
outstanding shares of Baltic Mining Co. and Copper Range Co. 

z Notes receivable in 1909 were from Baltic Mining Co.; In 1908, include 
Champion Copper Co., $125,000; Baltic Mining Co., $156,617, and Copper 
Range RR. Co., $171,380.—V. 90, p. 1241. 


North Butte Mining Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President Hoatson, under date of Duluth, Minn., April 14 
1910, wrote at length concerning (1) the various properties 
acquired, (2) the litigation affecting the company’s owner- 
ship of the Berlin Mining & Development Co., whose entire 
$200,000 stock it contracted to purchase; (3) the exchange 
of property with the Anaconda Copper Mining Co.; (4) the 
acquisition of certain interests from the Lewisohns and (5) 
the controversy with the Tuolumne Copper Mining Co. He 


further says in substance: 

Development Work.—The work done on the 2,000 and 2,200 foot levels 
of our Edith May vein has, on the whole, been somewhat disappointing, 
as no very large bodies of high-grade ore, such as was found on the 1,600 
and 1,800 foot levels were opened up. However, jthroughout the drifting 
on these levels the ore bodies are continuous and a large tonnage is now 
available. <A large percentage of the ore, however, is second class. On 
the Jessie vein, the 2,000 foot drifts show practically the same grade and 
width of ore as exsists on the 1,800 foot level of this vein. The 2,200 foot 
level shows ore of considerably lower grade, but less than 300 feet of drifts 
have so far been run. 

General Manager John D. Pope estimates the ore in sight to be 882,200 
tons, and the average copper content is placed by him at44%%. R.M. At- 
water Jr., a well-known mining engineer, has recently examined our work- 
ing properties, and his figures practically confirm those of Mr. Pope. 

Production.—There were mined 461,590 wet tons of ore during the year, 
and there were treated at the smelter 449,875 dry tons of ore, consisting of 
84,460 dry tons of first-class ore and 365,415 dry tons of second-class ore. 

The ore treated at the smelter produced 33,102,153 lbs. of fine copper, 
1,048,272 ozs. of silver and 1,302.46 ozs. of gold. The average of fine cop- 
Es yl dry ton of ore treated was 75.38 lbs., and the average copper saving 
n all ores treated was 3.77%. The average prices received for the metals 
produced were as follows: Copper, 13.1133 cts. per 1b.; silver, 51.957 cts. 
per oZ.; gold, $20 per oz. Total cost of copper per Ib., 8.997 cts.; less value 
of silver and gold, 1.717 cts.; net, 7.28 cts.; deduction in price of copper in 
smelter contract for freight, refining, selling and marketing, 2.5 cts; 
total, 9.78 cts. 

Dividends Paid.—Nos. 13, 14, 15 and 16 (March, June, Sept.and Dec. 
1909, $400,000 each) aggregated $1,600,000. Dividends were paid in ex- 
cess of net earnings for the reason that the company had no need cf the funds 
for any purpose. 

The company has no indebtedness other than the current month’s labor 
and supply bills. Capital stock authorized, $9,000,000; issued, $6,000,000; 
par, ; 





PRODUCTION OF COMPANY (CALENDAR YEARS). 
Period— Copper Produced. Price per lb. Silver. Gold. 
EE ye 33,102,153 ibs. 13.1133 cts. 1,048,272 oz. 1,302.46 oz. 
SE bavnuac 36,929,028 lbs. 13.3306 cts. 1,283,761 oz. 1,593 .459 oz. 

RESULTS FOR YEAR ENDING DEC. 31. 
1909. 1908. 1909. 1908. 

Receipts— $ 3 Expenses— ~ 
Sale of copper, &c..4,074,491 4,696,105 | Operating expenses_2,956,122 2,794,556 
eS = See 8,207 5,648 | Gen. exp., taxes, &c. 20,142 23,977 
Miscellaneous - - - --- 183 76|Construction ______ 10,242 19,696 
Dividends* -._. ._.. 1,600,000 1,200,000 
Total expenses_-_-_ 4,586,506 4,038,229 
lian os aah ain 4,082,881 4,701,829 | Balance for year__def.503 ,625sur663,600 


* 26 2-3% in 1909 and 20% in 1908. 
BALANCE SHEET DEC. 31. 











1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities — $ ~ 
Mining property. _..7,221,182 7,211,277 | Capital stock______- 6,000,000 6,000,000 
Furniture & fixtures 1,717 1,669 | Dividends unclaimed 562 159 
“a eS: 62,466 582,467 | Accounts payable... 126,304 136,931 
Accounts receivable. 325,483 307,438)Surplus ..-......_- 1,512,861 2,016,487 
Supplies at mine_... 28,880 50,726 

iret AF Bes 7,639,728 8,153,577| Total .........-- 7,639,728 8,153,577 
—vV. 90, p. 632. 
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Calumet & Arizona Mining Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President Charles Briggs says in substance: 


The company was incorporated March 1901 under the laws of Arizona. 
Capital stock, $2,500,000, in 200,000 shares of $10 each issued and 50,000 
shares not issued. 

We produced for the year 1909 13,815 tons refined copper. Our product 

and silver was in value $211,760, averaging per ton of refine copper 
at ! oavan a dg: — <7 os ae Se oe in 1909 
, ¥ S was from sales made of copper produce ct. 
to Sept. 30 1909. sagas ecg 

The following dividends were paid during the year: No. 22, March 22, 
$200,000; No. 23, June 21, $200,000: No. 24, Sept. 20, $200,000; No. 25, 
Dec. 20, $200,000; total, $800,000. 

Work has been continued on our properties at Copper Giant in the 
Mammoth or Copper Creek District, and in the Courtland District, without 
satisfactory results. 

Mining will be commenced on our Courtland properties early in 1910 
RR expected that 100 tons daily will be shipped fiom here to our 

The continued development of good oxide ores in our Irish Mag claim 
and the improvement in the values of our sulphide ores developed on the 
1,350 level of the Oliver shaft, where the ore bodies are strong and carry 
better copper values than in the levels above, make future prospects very 
encouraging. As soon as these ore bodies are cut on the 1,450 level, it 
will be necessary to sink both shafts several hundred feet deeper to explore 
your property at greater depths. 

(During the year 27,562 feet of development work was done, being 6,882 
feet more than in 1908.—Ed.] 








PRODUCTION FOR THE YEAR. 
Tons ore mined, wet__..._- 329,894| Lbs. cu. per ton ore, wet____-_ 83.930 
Tons ore shipped, wet_--_--_- 329,341 do do Se a 94.176 
Tons ore smelted, wet_____- 325,807| Per cent cu. recovered, wet_. 4.197 
do a, ne 290,360 do do dry_... 4.709 
INCOME ACCOUNT YEAR ENDING DEC. 31. 
1909. 1908. 
NEE OF Fh 3 ob enc ueh hhe adc cdadennad $3,950,310 $3,682,093 
RE EE ee 133,450 177,761 
eG ek teh ach. asd Dy, lt sc Mabel hs ws Use ne plo oh 55,012 79,798 
DEE. BbAk tint ckehnbudapesaeaduawobewew 6,65 740 
ee as issih, cds Riccar hr hse a Aa st cede $4,145,431 $3,940,392 
Deduct— 
Operating expense at mines and smelter____._.__. $2,313,508 $2,089,159 
Construction expense at mines and smelter___.__-- 161,588 158,197 
Sop) ee re ae a ee eee oe 22,964 
Salaries, traveling office and general expenses_---_-_ 30,853 32,011 
Freights, refining and marketing expenses_______ 363,315 368,529 
Pe, re ae ee 800,000 800,000 
Total Gembeeees 06 GOOVC...... 6 ncn cccncsnnece $3,669,265 $3,470,860 


i ES on icin oi nad én cme $476,166 $469,532 
The foregoing surplus, $476,166 in 1909, added to the cash on han 
Jan. 1 1909, $73,240, and a decrease in accounts receivable of $84,556; 
increase in accounts payable, $20,906; notes receivable, $835,993, makes a 
total of $1,490,861, which is accounted for as follows: exploration of bonded 
properties, $375,623; payments on options, $139,600; Increase in Ht eT 
$78,788;real estate in Warren,$83,489; cash on hand Dec. 31 1909, $813,360 


CURRENT ASSETS AND LIABILITIES DEC. 31. 








Assets— 1909. 1908. 
CR Gob edi ME inkdmd mene tnbsbebosniasetame $8 13'a36} $1,230,783 
Ny Oe Is eed hiecetidennnucencneanntamens 1,045,835 
Ore in stock at mine and smielter___-.....-.-----. 91,000 87,310 
Supplies on hand at mine and smelter.__.._.- 549,777 470,988 
Nikko atk cd citmtconsnddmbetinn 215,146 336,913 
Notes receivable (demand) _-._............----.-. 546,062 1,382,055 
ek Dk ee ID. on Co ntiongenenacune 167,500 167,500 

$3,428,680 $3,675,549 

Liabilities— 

PRONE: TE sb owe nceucds Soadtbtedwanudadss 273,186 252,280 

Assets in excess of liabilities. ...............-.. $3,155,494 $3,423,269 
—vV. 90, p. 978. 


Superior & Pittsburg Copper Co. 


(Report for Fiscal Year ending Dec. 31 1909.) 


Incorporated June 1906 under laws of Minnesota. Capital stock, 
$20,000,000. In 1,500,000 shares of $10 each issued and 500,000 shares 
not issued. Successor to Calumet & Pittsburg Mining Co., Lake Superior 
& Pittsburg Mining Co., Pittsburg & Duluth Mining Co. and Junction 
Mining Co. ; 


President Charles Briggs says in substance: 

We produced for the year 1909 12,163 tons of refined copper. Our prod- 
uct in gold and silver was in value $164,305, averaging per ton of refined 
copper $13 50. The average price received for refined copper delivered in 
1909 was 13.0474c. from sales made of copper produced Oct. 1 1908 to 
Sept. 30 1909. 

The developments on your property during the past year have been 
very satisfactory and the operations show a good tonnage of new ore devel- 
oped and a fair profit on the copper produced, assuring the payment of all 
debts and a small cash surplus at the close of 1910. No trouble has been 
experienced in any of our operations and work has been resumed at the 
Briggs shaft in hopes of developing valuable ore bodies in that part of the 
propertyhduing the present year. 

(The eneral Manager states that the development work during the year; 
aggregated 26,027 feet, the result being ‘‘up to our highest expectations.’ 
—Ed.] 


PRODUCTION. 


Wet. Dry. Copper Produced: 
Tons ore mined__--256,976 222,349 Blister. Fine. 
Tons ore shipped_--256,918 222,388/1909, Ibs____- 24,623,339 24,440,410 
Tons ore smelted__.257,042 222,416/| 1908, Ibs____-_ 22,088,090 21,924,359 





Cc covered per 
— Tbs 95.083 Hy ti eng Increase 1909_ 2,535,249 2,516,051 
/O 


Copper recovered __.4.754% 5.49 
INCOME ACCOUNT FOR YEAR ENDING DEC. 31. 








1909. 1908. 

Sales of bullion we ee ee ee ee ee eee ee ee ee ee eee $3 »454 ,600 $2,548,454 
i id adn niatmwensenscnnaWetn’ shenvune 429,309 
Miscellaneous ..-.......-~-=--.--------------- - on A ee ee 

ee Adi mia O knees Oee a pare ait $3,454,956 $2,977,763 

Deduct— 
Operating expense at mines and smelter__-_._---- $2,113,880 $2,490,858 
Construction expense at mines and smelter______-- 13,673 30,93 
Salaries, traveling, office and general expenses- --- 29,888 36,648 
Freights, refining and marketing expenses__-_-__._- 322,244 264,869 
THEREON... Cake wde hineamdecqensgencaqceworesec= 56,519 84,719 

‘Tote ahem GOGO. no cnc esnescecnnnce $2,536,204 $2,908,033 
ee ES aaa ee $918,752 $69, 


The foregoing surplus, $918,752 in 1909, added to the cash on hand 
Jan. 1 1909, $15,900, and the decrease in supplies, $35,120, makes a total 
of $969,772, which is accounted for as follows: Decrease in notes payable, 
$855,993; decrease in accounts payable, $80,144; increase in accounts re- 
ceivable, $10,429; cash on hand Dec. 31 1909, $23,205. 


CURRENT ASSETS AND LIABILITIES am. 31. 
190 


Assets— 909. 1908. 
Cash 2...2--- owen ee nn oo on eo one eo eee eee o55'177) $874,159 
See ihe sine ein ain nh th thdlwine iin oan mines 736,177 
Ore in stock at mine and smelter_--_----.----...-. 3 10,500 
Supplies on hand at mines_-__---..--.-------.-. 120,116 155,236 
Accounts and bills recelvable_--.-----..------.-. 38,966 31,298 
Stock if Oumar GUIDING, 28... ccc cc een ccccn 145,000 145,000 





Total assets.....- Sw ecwcesenecacnesscccwcesece $1,069,939 .. $1,216,193 








JULY 30 1910. | 
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Liabilities— 1909. 1908. 
Accounts payable (current) --.-.....------------ $189,076 $269,220 
Notes payable- ---...----.--.----------------- 570,561 1,426,555 

Total liabilities --......---.-.---------------- $759,637 $1,695,775 
Surplus or deficit of assets.......-..-------..-- sur.$310,302 def.$479,582 


—vV. 90, p. 1048. 


Utah Consolidated Mining Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President Urban H. Broughton, Mch. 21 1910, wrote: 


Mine.—There were mined and shipped 280,637 tons of sulphide ore. 
Developments are not as satisfactory as in previous years. The grade of 
the ore mined during the year was the lowest in the history of the company. 
The sulphide ore reserves are estimated at 1,237,470 tons, being 249,748 
tons less than in March 1909. Other ore will undoubtedly be found; the 
grade, however, cannot be predicted. 

Smelier.—The cost of the company’s smelter was $972,676. As, under 
the order of the Court, it could not be operated, it was dismantled, and the 
larger part sold to the International Smelting & Refining Co. [The amount 
realized was $201,221 incl. $36,700 for supplies—Ed.] The company’s 
smelter site at Tooele was purchased by the International Smelting & Re- 
fining Co. at cost ($170,881). 

International Smeiting & Refining Co.—Y our company exercised its option 
upon $500,000 of the stock of the International Smelting & Refining Co. 
The latter company paid two quarterly dividends of 1%% each in 1909, 
and its dividends now are at the rate of 8% per annum. The stock is 
ae oF at ytd premium, but carried by your company at cost. (Compare 

- 90, p. 1552.) 

Production.—The product of the 280,637 tons shipped to the Garfield 
smelter was 10,200,000 Ibs. of bullion, and the bullion, when refined, 
yielded: 10,043,900 lbs. of fine copper, 298,167.33 ozs. fine silver, 21,569.09 
ozs. fine gold. 

A new acrial tramway connecting the company’s mine with the Inter- 
national Smelting & Refining Co’s plant at Tooele will be ready for opera- 
tion in April 1910; it is 21,140 feet in length and has a carrying capacity 
of 100 tons per hour. ‘There remains to be delivered to the Garfield Smelt- 
ing Co. about 54,000 tons of ore, so that it will be late in May before your 
company will be in a position to ship to Tooele. If our ores had been treated 
during 1909 under the new smelting contract, the profits would have been 
increased $307,010. 

Ore Reserves.—Whilst Mr. Finch has, in our opinion, taken a very con- 
servative view of the reserve tonnage and grade, we do not substantially 
differ from him. (See said report below.) 

Treasurer's Report.—The Treasurer's statement shows a net profit for the 
year of $154,263 (51 cents per share), out of which, and the accumulated 
surplus, $600,000 ($2 per share) was declared in dividends. 

{Manager J. B. Risque adds: ‘‘During the year 8,950 feet of exploration 
and development work was done. The ore body now being opened on 
No. 9 is large and valuable. Towards the close of the year an ore body was 
found on No. 8 level. This promises to yield a large tonnage. It is 
planned for this year to sink both the incline and vertical shafts another 
lift of 100 feet to No. 10 level. The tonnage of copper ore reserves is esti- 
mated at 1,237,470 tons.’’] 


Condensed Extract from Report upon Ore Reserves by J. W. Finch, Mch. 5. 

I feel secure in reporting 981,680 tons, having the average assay of 2.36% 
copper, 0.064 oz. gold and 0.959 oz. silver per ton, as well assured reserves. 
In addition, 139,680 tons, having an assay value of 2.12°% copper, 0.078 oz. 
gold, 1.209 ozs. silver per ton are indicated by the stope assay plans and 
other maps at the mine; but this tonnage is entirely a deduction from such 
records and maps and is not accessible for observation underground. Some 
tonnages carried up in your ore reserves I have omitted from my estimate, 
not because I have any reason to believe they do not exist, but because the 
description of the ore bodies was not sufficiently complete or definite. I 
think it safe therefore for your company to count upon a total of 1,121,360 
tons of ore developed and in reserve, having a general average assay of 
2.33% copper, 0.065 oz. gold, 0.988 oz. silver. 


PROFIT AND LOSS ACCOUNT YEARS ENDING DEC. 31. 


1909. 1908. 1907. 1906. 
Sales of copper, &c_-_-_-- $2,035,744 $2,187,259 $3,744,533 $4,099,015 


Refining, ight, selling 




















expenses, &c.......- 158,137 141,401 227,153 267,921 
EE rene ee $1,877,607 $2,045,858 $3,517,380 $3,831,094 
Add stock of bullion end 
i, eee See 806,374 935,362 1,091,533 1,727,892 
Miscellaneous income. -- 18,044 24,454 58,048 16,620 
Tis oo se $2,702,025 $3,005,674 $4,666,961 $5,575,606 
Less stock of bullion at 
beginning ____...__ 935,362 1,091,533 1,727,892 968,690 
Fe pat income__.. $1,766,663 $1,914,141 $2,939,070 $4,606,915 
educt— 
Mining expenses__-_--_-_- $480,036 $461,711 $582,866 $473,760 
Exploring & developm’t 108 ,850 " 107,156 84,865 
Mine plant, &c., writ. off 1,307 85,660 6, 38,933 
Smelting expenses_--_-- 982,392 921,239 1,015,178 1,122,507 
Miscellaneous expenses_ 39,815 45,778 47,92 1, 
Total deductions... $1,612,400 $1,587,829 $1,759,658 $1,771,906 
Balance, surplus_____.. $154,263 $326,312 $1,179,412 $2,835,009 
Previous surplus______- 1,256,952 1,530,640 2,451,228 1,466,219 
Lo ._, SRNR ever scenes $1,411,215 $1,856,952 $3,630,640 $4,301,228 
poo peeeraees $600,000 $600,000 $2,100,000 $1,500,000 
i S&S (40) (40) (140) (100) 
NS SLE: EE eae a, 10 me 350,000 
Transferred to smelter 
prop. & realiza’n acc’t EE Soa eee EO eee )86~ hee 
Total surplus Dec. 31_ $406,890 $1,256,952 $1,530,640 $2,451,228 
BALANCE SHEET DEC. 31. 
19C9. 1908. | 1909. 1908. 
Assets—- 3 $ | Liabilities— 3 $ 
Cost of prop’s, &c-. @762,338 1,770,737 | Capital stock _------ 1,500,000 1,500,000 
Smelter property... 052,500 —_____ | Sundry creditors_... 308,965 206,809 
Se PE TERE 34,277 555,536 |Gen’l reserves-----_- ¢10,000 452,435 


Cop. bull. & supplies 857,892 1,071,214 | Profit and loss-__-_--_- 406,890 1,256,952 


Int. S. & Ref. Co. stk. 500,000 —______| 
Cash 








a ee aa & tty ae 17,169 16,686 } 
Miscellaneous __-__- 1,679 2,023 | 
nt eae eee 2,225,855 3,416,196| ‘Total ........--- 2,225,855 3,416,196 


a Includes cost of acquiring properties, &c., of the Highland Bay Gold 
Mining Co., including expenditures to Dec. 31 1908, $1,770,737; add ex- 
penditure during year on new aerial tramway, $128,706, and on mine con- 
struction and machinery, $6,453; total, $1,905,896; deduct amount trans- 
ferred to smelter property and realization account, $1,143,558; balance, 
as above, $762,338. 

b Estimated value of property not realized. 

¢ After deducting $442,435, transferred to smelter property and realiza- 
tion account.—V. 90, p. 981, 508. 


United Copper Company, New York. 
(Report of President, Dated June 1 1910.) 


President F. Aug. Heinze, June 1, wrote in substance: 


It was hoped that upon the adjustment of the litigation [with the 
Amalgamated Copper Co., V. 82, p. 1320] your company’s progress 
would thenceforth be unhampered; but personal litigation has prevented 
my acting in your behalf to the extent that I had wished. The investments 
made by your company upon that adjustment have in my judgment justified 
our confidence, notwithstanding inauspicious business conditions and low 
metal prices. With judicious management these properties can shortly 
be placed upon a basis which will give that assurance of values which, in 
my judgment, really exists. weet onsen tad decane eae! 


—— ne eel Ni  samnlis 








j & Ottawa Ry. below.—V. 91, p. 153. gig sea ccnp cece tabs aah 


Brief Statement of the Company's Properties, 


1. Ohio Copper Co.—Your company has a practical control of the Ohio 
Copper Co., with mine in Bingham Canyon, Utah, adjoining the Utah 
Copper Co. and the Boston Consolidated Me i Co. Capital stock, 
$15,000,000, in shares of $10 each, of which ,000,000 is reserved to 
retire the first M. bonds, of which your company owns $75,000. 

The Ohio mine has more than exceeded expectations. The modern mill 
at Lark, Utah, will have a capacity of 3,000 tons daily; with one-half of it 
in operation, the cost of milling has been 38c. per ton, and we have demon- 
strated the unusually favorable qualities of the ore for concentration. 
Results indicate that we shall be able to mine at under 50c. per ton. The 
average grade of concentrates to April 1 1910 was 21.119% copper, .482 ozs. 
silver and .0521 ozs. gold per ton, with a saving of a little better than 60%. 
Great strides have been made with development by reason of the tunnel 
undercutting the ore bodies at a depth of 1,400 feet, and a freight rate 
on ore between mine and mill of only 15c. per ton. When the mill is 
completed, we should produce copper at least as cheaply as the other 
porphyry properties at Bingham an ly. Orein sight, say over 13,000,000 
tons, on a development of only 25% of the property. 

2. Stewart Mining Co.—Capital stock, 1,250,000 shares—par, $1; Issued, 
1,013,262 shares; in treasury, 236,738 shares. Your company owns 
control through the Montana Ore Purchasing Co., which owns 673,250 
shares. A silver and lead property in the Coeur d’Alene district at Kellogg 
Ida., close to successful properties. Embraces six claims or ‘fractional 
claims aggregating about 90 acres and adjoining claims, among them 
Switch-back, Red Rose and Gettysburg Lode claims and Gettysburg 
Fraction, aggregating about 47 acres; also additional locations between 
Red Rose-Gettysburg ground and the Omaha and Caledonia claims. The 
Caledonia Mining Co. is already paying dividends. 

The company has leased the Mammoth Mill concentrating plant at 
Wardner, Ida. average rental not over $1,100 per month, including the 
handling of tailings: its daily capacity of 500 tons is sufficient for the 

resent. The large dump is giving concentrates running from 52 to 55% 
ead and 34-37 oz. silver, with concentration of six into one. The Stewart 
mine should rapidly become a revenue producer. An expert values the 
positive and probable ore at about $1,500,000, but this by no means 
exhausts the ore which we believe exists. 

3. Pennsylvania Coal Lands.—Your company owns two-thirds of the 
capital stock of the N. Y. & Pittsburgh Coal Co.; and, through the Montana 
Ore Purchasing Co., is the owner of the first mtge. of $600,000. The 
property comprises approximately 10,000 acres in Washington County, Pa., 
underlaid by “Pittsburgh Seam.’ It is 32 miles from Pittsburgh, about 
12 miles from the Ohio River and close to various operating mines. Drill 
cores from a depth of 560 ft. disclose 5 ft. 5 in. of coal; average analysis: 
moisture, 1.72%; volatile combustible, 37.01%; fixed carbon, 55.48%; 
ash, 5.79%; sulphur, 1.07%; phosphorus, 0.035%; and calorific value, 
14,014 B. T. U. per Ib. of dry coal. This figures 71,770,000 tons of high- 
grade coking coal, with net value above the cost of producing estimated at 
25c. a ton, or $17,940,000, in which your company owns a two-thirds int. 

4. British Columbia Lands.—An undivided one-half interest in 540,000 
acres in the southern part of British Columbia near the Columbia & Western 
Ry. (Canadian Pacific system). Within the confines of this grant there 
are a number of thriving towns; aggregate population, about 75,000. 
Steamers of the Canadian Pacific Ry. afford excellent transportation facill- 
ties. An expert estimates the value at about $3,957,875, viz.: Castlegar 
Townsite, 38 acres and 255 lots, $36,900; agricultural lands, 94,120 acres 
(including large areas especially adaptable to fruits), $1,494,900; grazing 
lands, 401,490 acres, $1,003,725; scab lands, 43,400 acres, $10,850; yellow 
pine, 231,000,000 ft., $577,500; white pine, 9,000,000 ft., $36,000; tama- 
rack and fir, 301,000,000 ft., $602,000; spruce, 12,000,000 ft., $30,000; 
cottonwood, 32,000,000 ft., $64,000; cedar, 51,000,000 ft., $102,000. Itis 
believed that a considerable portion of this property might in the near 
future be marketed to advantage by sacrificing some large potential resources. 

5. Lexington Mine.—Held by La France Copper Co., which is controlled 
by your company, being situated in the Butte mining district, Silver Bow 
County, Mont. Comprises mining claims known as Lexington, Wild Pat, 
Atlantic, Allie Brown, Allie Brown Mill Site, Louisa, Angelo, and a portion 
of the Wappelo. The Lexington mine was originally operated as a silver 
mine with satisfactory results. The main shaft has a depth of 1,465 ft., 
with hoisting, pumping and other equipment. Indications have been 
promising for copper ore. The old development left intact the more heavily 
mineralized portion because of the difficulty of recovering silver and gold 
therefrom in the milling process. The constant merging into ores in which 
zinc greatly predominates makes its separation and recovery essential to 
profitable working. We have been confronted with the difficulty of treating 
this complicated ore, and are now considering several processes. In time 
we shall obtain the full value of these rich ore bodies. With our present 
facilities, a recovery of 60% of the gross value hereinafter given should be 
made, and with the installation of additional processes, 70%. There are 
available from the 400 level up 96,000 tons of ore; between the 400 and 
1,000-ft. levels, at least 150,000 tons. The value of this ore depends upon 
the economy of recovery, and to this end we are directing our efforts. Our 
experts place the average gross value of Lexington ore at $28 20 per ton, as 
against an average for Butte copper ores of $10 89 per ton. 

Basin Reduction Co.—A completely equipped mill, which cost over 
$1,500,000, well situated on Great Northern Ry. about 28 miles from Butte 
City. eB | work for public on a profitable basis, and beginning the 
treatment of the Lexington ore. Includes mill with capacity for copper 
ores of 1,500 tons daily; water rights, steam plant, electric equipment 
(supplying town of Basin with electric light and water), and several ex- 
tensively developed mining claims. For development of your properties 
the Basin works are of inestimable value. The smelter is not being oper- 
ated, but can be utilized to advantage when deemed advisable. 

6. Danielsville Claims.—In Deer Lodge County, about 20 miles from 
Anaconda, Mont., some 13 claims that promised gold. A small mill on 
the property has treated several thousand tons, but the recovery of values 
has not been satisfactory. 

7. Divers Securities Held.—Your company holds a variety of securities 
of other companies with whose management it has no connection, but 
which are of a substantial value. 

8. Rimini Gold Dike.—In the porphyry dike, about 7 miles from Rimini. 
Mont. Area, 200 acres not yet thoroughly developed; but exploitation in 
and about the property has disclosed an immense quantity of low-grade 
gold ore. About 87,000 tons of ore have been milled with an average 
recovery of $1 87 per ton. If handled in large quantities, a saving of at 
least $1 per ton should be effected. In this mountain there are at least 
30,000,000 tons available. 

The development and equipment of a mining property requires | 
expenditures. The financial condition of these underlying companies is 
such that it will be necessary in the near future for your management to 


determine whether or not it is practicable to dispose of someof them,and in - 


that way secure the necessary funds to meet present obligations and future 
requirements, or whether some other plan must be devised. Your directors 
will endeavor to perfect a plan which in their judgment will place the 
company upon a firm financial basis. Development will be Rp vie 
unless a plan for further financing be adopted, and it is expected that the 
submission of such a plan will not long delayed. As the books of account 
have been taken from its possession and not yet returned, it is impossible 
to make a financial statement.—V. 90, p. 241. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Binghamton (N. Y.) Ry.—Earnings.—For the year end- 
ing June 30: 





Year— Gross. Oper. Exp. Net. Taxes. Interest. Surplus. 
1909-10______ $348,786 $200,253 $148,533 $15,599 $92,829 $40,105 
1908-09______ 331,776 193,518 138,258 15,126 92,423 30,709 

Gross Earnings for Calendar Years Except 1910, Year ending June 30. 

1900. 1902. 1904, 1906. 1908. 1910. 

$176,210 $211,127 $251,230 $301,409 $317,602 $348,786 


On April 1 1910 the original Binghamton Street RR. 1st M. 6% bonds 
($200,000 issued) were redeemed, a like amount of the first consolidated 5% 
tax-exempt gold bonds, due 1931, being issued in their stead. Dividends 
have been paid on the stock for the last nine years.—V. 90, p. 770. 


Brockville Westport & Northwestern Ry.—See Ontario 
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Buffalo Rochester & Pittsburgh Ry.— Mortgage by Allied 
Company .—See Jefferson & Clearfield Coal & Iron Co. under 
“Industrials” below.—V. 90, p. 1242. 


Central Ontario Ry.—See Ontario & Ottawa Ry.— 
V. 88, p. 230. 

Central Railroad of Haiti. New Stock.—The stockholders 
will meet at 25 Broad St., New York, on Aug. 8 to vote 
on increasing the capital stock from $1,250,000 to $1,450,000; 
par value $100 a share. Philip W. Henry is President and 
Charles Sternheim, Secretary.—V. 89, p. 40, 162. 

Chicago Burlington & Quincy RR.— Bonds Called.—Fifty 
bonds of $1,000 each and 16 of $100 each, issued under the 
Denver extension mtge. due Feb. 1 1922, have been drawn 
for redemption on Aug. 1 at par at the New England Trust 
Co., Boston, trustee.—V. 90, p. 1675. 

Duluth-Superior Traction Co.—Mortgage Filed.—The 
Duluth Street Ry. on July 26 filed with the State Auditor 
of Minnesota a mortgage to secure an authorized issue of 
$2,500,000 20-year 5% gold bonds, as recently sanctioned 





by the Wisconsin Railroad Commission. Compare V. 90, 
p. 1296.—V. 91, p. 211. 
Farquhar-Pearson Syndicate.—Liquidation.—See Rock 


Island Co. below. 


Frankford Tacony & Holmesburg Ry.— New Company.— 
See Holmesburg Tacony & Frankford Ry. below. 


Grand Trunk Pacific Ry .— Details of Bond Offering.—Sub- 
scriptions for the £2,000,000 3% 1st M. bonds which were 
offered in London last week at 821% were and are payable as 
follows: 

£5 on application, £17 10s. on July 26 and £20 each on Aug. 26, Sept. 23 
and Oct. 25. Payment in full may be made on or after July 26 under dis- 
count at the rate of 2% perannum. Compare V. 91, p. 214. 

Hammond Chicago Heights & Southern Traction Co.— 
Bonds.—A mortgage has been filed to the Western Trust & 
Savings Bank of Chicago, as trustee, to secure $650,000 
30-year 5% gold bonds, due 1940, int. J. &J. at Chicago. 

Incorporated in Illinois on June 10 1910 with $1,000,000 auth. capital 
stock in $100 shares. Proposes to build an electric line from the State Line 
near Hammond, Ind., to Momence, Ill., 35 miles. Pres., Wm. S. Reed; 
Treas., Edward R. Davis; Sec., Alfred Van Steenberg. Address, Ryan & 
Condon, First National Bank Bldg., Chicago. 

Holmesburg Tacony & Frankford Electric Ry.— Sale Con- 
firmed.—Judge Holland in the United States Circuit Court 
at Philadelphia on June 16 confirmed the sale of the road to 
‘ the syndicate headed by Atlee & Co. The new company, 
the Frankford Tacony & Holmesburg Ry., has been incor- 
porated with $500,000 authorized stock and $500,000 bonds, 
of which $100,000 will be reserved for extensions, etc. 

The officers of new company are: President, Meyer Schamberg, President 
of the West Chester Street Ry.; Vice-President, C. Bradford Fraley; Secre- 
tary and Treasurer, Jacob M. Vodges; Assistant Secretary and Treasurer, 
William S. J. Wetherill. Directors: Jacob S. Disston, President of the 
Tacony Trust Co.; William L. Allen, Wilson Woellper, of George B. Atlee 
& Co.; C. C. Bradford Fraley; John Rapp, Vice-President of the Tacony 
Trust Co., and Frederick F. Hallowell, Controller of Western Saving Fund. 

The bondholders represented by the Disston committee are to receive 
bond for bond and a bonus of 25% stock in lieu of defaulted interest. 
The bondholders outside the Disston Committee were offered by the 
syndicate the right to exchange bond for bond up to June 15. 

The Haehnlen committee notifies the holders of the certificates of deposit 
issued by the Fidelity Trust Co. for the ist M. 5% bonds that upon pro- 
duction of their certificates of deposit at the office of the trust company, 
they will be paid 80% of par value of their bonds, in partial distribution, 
to be stamped upon said certificates. A further distribution will be made 
later, when the amount of assets is accurately determined.—V. 90, p. 1490. 

Hudson & Manhattan RR.—Rental from Gimbel Building .— 
See Gimbel Bros. under ‘‘Industrials.”’ 

Jersey City and New York Extensions.—The extension from 
the present station at Exchange Place, Jersey City, to Hen- 
derson Street will be opened Sept. 1, and the extension in 
New York to Broadway and 33d St., it is expected, will be 
ready for operation by Oct. 15. 

The extension in Jersey City will make a great saving of time of transit 
for all Jersey City travel, the only station at present being upen 
the riverfront. It will also save trolley fares and, it is believed, will greatly 
increase the travel in the tunnels and the earnings of the company. The 
opening of the extension in New York to Broadway at 33d St. wiil carry the 
line into the active centre of New York and also make saving of time and 
greatly increase the travel. 

Fifty steel cars have been ordered for delivery in September and October, 
Increasing the rolling stock to 190 cars, which is expected to be sufficient 
to operate on the present headway when both extensions are opened.— 
V. 90, p. 1614. 

Irondale Bancroft & Ottawa Ry.—Sale.—See Ontario & 


Ottawa Ry. 


Kanawha & Michigan Ry .— Injunction Continued.—Judge 
Rogers in the Court of Common Pleas in the suit of the 
minority stockholders on July 19 continued the temporary 
restraining order granted by Judge Kinkead in April last 
restraining the Chesapeake & Ohio and Lake Shore com- 
panies from voting on the stock acquired by them. 


The effect of the decision is to maintain the stat us quo pending a ful 
hearing on the merits 

The order restrains the C. & O., the Lake Shore, the Hocking Valley, 
and their officers and directors, from ‘‘purchasing, acquiring, receiving, 
holding, youing, transferring, or in any manner disposing of or acting as 
owner’ of the K. & M., and the last-named from in any manner recognizing 
the C. & O. and the Lake Shore as the owner or holder of any of its stock, 
and restrains the individual defendants, Nicholas Monsarrat and W. N 
Cott, from doing anything to further the control of the C. & O. and Lake 
Shore of the K M.—V. 91, p. 94. 

Lehigh Valley RR.—Liquidation of Syndicate.—See Rock 


Island Co. below.—V. 91, p. 94. 
pti Manila RR.—Ali Sold.—Speyer & Co. announced on Tues- 
day that the $2,000,000 Ist M. 4% gold bonds subscr ip- 
‘tiom lists had been closed, the issue having been overeat: 
scribed. See V. 91, p. 214. 
Michigan Central RR.—Detroit River Tunnel Opened.— 
The first passenger train over the third electric tunnel road 
of the Detroit River Tunnel Co. from Windsor, Ont., to 





Detroit, Mich., 2.42 miles, was run on July 26. 
pected to have regular trains running by Oct. 1. 
annual report, V. 90, p. 710.—V. 90, p. 1614. 


Missouri Pacific Ry.—Syndicate Liquidated.—See Rock 
Island Co. below.—V. 90, p. 1296. 


Nevada (Mo.) Water, Light & Traction Co.— New Bonds.— 
This company, incorporated June 15 1910 with $350,000 
stock, as successor of the Missouri Water, Light & Traction 
Co. (V. 88, p. 1438), foreclosed in May 1909, has made a 
mortgage to the Lincoln Trust Co. of St. Louis, trustee, to 
secure an issue of $350,000 Ist M. 30-year 5s dated July 1 
1910, present issue to be $200,000. Par $1,000. 

Subject to call at 105; int. J. & J. at office of trustee. Pres., J. Erb 
Sec., W. W. Seibert; Treas., J. P. Klein. Office, Nevada, Mo.—V.91,p.39. 

New York City Ry.—Sale of Securities Ordered.—Judge 
Lacombe in the United States Circuit Court on July 27 signed 
an order authorizing Receiver William W. Ladd to sell at 
public auction at the Exchange Salesroom, 14-16 Vesey St., 
the following stocks and bonds: 
$69,300 stock of the Dry Dock East Broadway & Battery Ry.; $800,200 
stock of the 42d St. & St. Nicholas Ave. Ry.; $22,000 2d M. income bonds 
of the 42d St. Manhattanville & St. Nicholas Ave. Ry., due Jan. 1 1915, 
$500,000 stock of the New York Westchester & Connecticut Traction Co. 
and $2,500 Ist M. 4% gold bonds of the New York Westchester & Con- 
necticut Traction Co., due May 1 1950. The receiver is required to adver- 
tise the sale for four weeks and to submit the terms of the sale for the ap- 
proval of the Court.—V. 91. p. 39. 

Ocean Shore Ry., California.— Reorganization Measures.— 
At a meeting of bondholders in San Francisco on July 20 
Charles C. Moore, a large bondholder, acted as Chairman. 

A committee of 20 was appointed, which in turn was on Wednesday last 
to agree on a committee of 5 to reorganize the property. Mr. Moore is 
quoted as saying: 

“T am convinced that two syndicates were preparing to bid, outside of 
the railroads, and what they are going to do you will not know until you 
have organized and placed the matter in the hands of a committee."’ 

The “San Francisco News Bureau’’ says the proposed plan of re- 
organization is understood to call for the purchase of the road by the 
bondholders at the foreclosure sale on Sept. 1, the old bonds to be used in 
payment of the purchase price and the issue of new first mtge. bonds to 
complete and equip the road. The engineers appointed by the Court esti- 
mated that approximately $3,000,000 would be required for this purpose. 
It is proposed to get 90’% or more of the bondholders to agree to abiae by 
the decision of the committee to purchase the road for the bondholders or 
sell the same to an outside syndicate or other parties.—V. 90, p. 1677. 


Ontario & Ottawa Ry.—Proposed Purchase by Canadian 
Northern Ally.—Notice is given that on Sept. 1 1910, or so 
soon thereafter as may be, applications will be made to the 
Railway Commission of Canada for recommendations to the 
Governor in Council for the sanction of agreements for the 
selling to the Ontario & Ottawa Ry. Co. of the whole of the 
railways, franchises, &c., of the following companies, hav- 
ing roads in operation as below stated: 

Brockville Westport & Northwestern Ry. Co. (compare V. 91, 


It is ex- 
Compare 


a is a en acne tly wig m sgaietn ie 
Central Ontario Ry. Co. (V. 88, p. 230), Picton to Maynooth, 

Ont., 132 miles, and branch to Coe Hill iron mine, 8 miles_-_--_-- 140 miles 

The Ontario & Ottawa Ry. Co. was incorporated at the last session of the 
Parliament of Canada with power to construct and operate lines of railway 
running from a point on the authorized line of the Canadian Northern 
Ontario Ry. at or near Lake Couchiching, thence easterly to a point in 
Snowdon Township, County of Haliburton, and from a point at or near 
Bird’s Creek or Bancroft, Hastings County, easterly to or near Renfrew, 
thence crossing the Ottawa River and continuing southeasterly to a point 
at or near the City of Hull, or recrossing the Ottawa River to the City of 
Ottawa. It is thought that ultimately the company will be merged with 
the Canadian Northern Ontario Ry. 

Rates.—The following are recent changes, &c.: 

Freight Rates Suspended until Nov. 1.—The Public Service Commission 
of New York, Second District, has granted permission to the steam railroads 
to suspend until Nov. 1 increases in class and commodity rates which it was 
pengeree to put into effect on Aug. 1 and other dates to and including 

sept. 15. 

Lake Shore & Mich, South. Ry.—Suit.—The company, which reduced its 
passenger rate in Pennsy!vania from 8 to 2 cents a mile when the law of 
1907 went into effect, on July 21 filed a billin equity against Venango County 
to restrain it from collecting the $1,000 fine for each violation. 

Similar suits are expected to be filed in other counties with a view, it is 
understood, to a restitution in the near future of the 3-cent rate. It is 
claimed that passengers are carried at a loss and that the law is therefore 
confiscatory.—V. 91, p. 215, 155. 


Richmond (Va.) & Henrico (Electric) Ry.—Details of 
Mortgage.—The mtge. to the Union Trust Co., Ltd., of 
Toronto, as trustee, secures an authorized issue of $2,500,000 
of 5% $1,000 gold bonds, dated May 2 1910 and due July 1 
1930, but redeemable at 105 on any int. day (J. & J.). 


Of the bonds, $1,250,000 are to be issued to provide for the construction 
of eight miles of road (‘‘first class track,’’ laid with 112-lb. rails), steel via- 
duct (toll), power plant, &c., now in progress, the remaining $1,250,000 to 
be reserved for extensions. The company was incorporated in Virginia on 
Nov. 6 1906, with $1,250,000 stock in $100 shares. President, W. S. 
Forbes; Secretary and Treasurer, John C. Hagan; General Counsel, S. L. 
Kelley.—V. 90, p. 1615. 


Rio Grande RR.—Sale.—The Railroad Commission was 
notified on July 30 of the sale of the road at auction to Wil- 
liam E. Guy of St. Louis, acting, it is said, for the St. Louis 
& San Francisco RR. interests. The purchasing road, it is 
stated, owned 51% of the stock.—V. 90, p. 560. 


Rock Island Company .—Liquidation of Farquhar-Pearson 
Syndicate.—The syndicate composed of British and French 
capitalists, headed by Percival Farquhar and Dr. F. 8S. 
Pearson, which had accumulated large holdings of stock of 
the Lehigh Valley, Rock Island (both common and preferred, 
V. 90, p. 1045), Missouri Pacific and Wabash for the ulti- 
mate purpose, it is understood, of forming a transcontinental 
system, was this week, owing to the condition of the market, 
forced to lighten its position. . The syndicate is‘ reported to 
have held 600,000. to 700,000 shares, representing an invest- 
ment of perhaps $30,000,000. The long-continued decli 
in prices at the Stock Exchange led to ‘repeaited calls: for 
further collateral to secure the loans by which the. stoeks- 
were carried. The syndicate were disinclined to contihue to 
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respond to these calls, and the stocks were beginning to be 
offered for sale, resulting in much demoralization of prices. 

To save the market, a bankers’ syndicate was formed by 
Kuhn, Loeb & Co. in co-operation with Sir Ernest Cassel 
of London to take over the greater part of the accumulated 
holdings. This action served to restore confidence and prices 
rallied sharply. Dr. Pearson and Mr. Farquhar are under- 
stood to retain a diminished interest in their former pur- 
chases. There is much gossip as to what the bankers will 
do with their acquisitions, but it is recognized that they will 
act deliberately and on broad lines. It is stated that there 
is not the slightest idea of any contest for control in the case 
of any of the companies. The interest held by the new 
syndicate in the Rock Island is reported to exceed any two 
other individual holdings in the property. 

The following official statement was obtained by the 
“Journal of Commerce and Commercial Bulletin’ from a 
member of the international banking syndicate: 

A very powerful international wate, managed by Kuhn, Loeb & Co., 
and represented in England by Sir Ernest Cassel, has privately purchased 
large blocks of stock in various railroads from Dr. Pearson and his asso- 
clates. The purchases of stock carry with them certain potentialities. 
The statement that a new trans-continental railroad system will be formed 
is an assumption. Nothing has been officially determined as to how the 
syndicate will use its purchases. The roads in which an interest has been 
acquired might be utilized for some such purpose, although at the moment 
the prospects are that they will not. 

Kuhn, Loeb & Co.'s policy in the past has been to act as bankers and not 
to accept the responsibility of controlling or managing railroad systems. 
This policy has not been changed. Just what course will be decided upon 
cannot now be foreseen. (Mr. Pearson states that there was not a single 
Canadian in the Farquhar-Pearson syndicate.—Ed.]—V. 90, p. 1045. 

Rome Watertown & Ogdensburg RR.—Issue of Bonds 
Authorized.—The Public Service Commission, Second Dis- 
trict, on July 27 authorized the company to issue $419,000 
consolidated M. bonds, of which $417,800 to be used to re- 
fund the $417,800 6% bonds maturing Sept. 1 and $1,200 
for improvements.—V. 91, p. 95. 


Southern Indiana Ry.—Purchase of Equipment Author- 
ized.—Judge Kohlsaat in the United States Circuit Court on 
July 20, on petition of Myron J. Carpenter, receiver for the 
Southern Indiana and the Chicago Southern railroad com- 
panies, made an order authorizing the receiver to order 484 
coal cars at not to exceed $825 each; five large freight loco- 
motives, the total cost of which is not to exceed $100,000, 
and seven caboose cars at not to exceed $1,060 each. The 
cabooses are for the Chicago Southern, and the remaining 
equipment is to be divided between the two roads.—V. 91, 
p. 215, 155. 


Springfield & Eastern Street Ry.— Merger.—See Spring- 
field Street Ry. below.—V. 85, p. 655. 


Springfield (Mass.) Street Ry.—Purchase—The Mass. 
RR. Commission has been asked to approve an agreement 
for the purchase of the franchise and property of the Spring- 
field & Eastern Street Ry. Co., $900,000 of the latter to 
be exchanged share for share.—V. 89, p. 1484. 


Wabash RR.—Liquidation of Syndicate.—See Rock Island 
Company above. 
abash-Pittsburgh Terminal Ry.—See that 
above.—V. 91, p. 39. 


Wabash-Pittsburgh Terminal Ry.—New Commitiee.—The 
new committee of lst M. 4% bondholders, consisting of— 


James C. Chaplin, Vice-President Colonial Trust Co., Pittsburgh; 

Meigs H. Whaples, President Connecticut Tr. & Safe Dep. Co., Hartford; 
William R. Nicholson, President Land Title & Trust Co., Philadelphia; 
Clarence L. Harper, President Union Trust Co., Philadelphia; 

Richard Sutro, of Sutro Bros. & Co., bankers, New York; 
with Samuel Untermyer as counsel and William C. Taylor, 37 Wall St., 
N. Y. City, as Secretary, 


has issued a circular dated July 25, urging deposit of said 
bonds or certificates representing bonds deposited with the 
Central Trust Co. of N. Y., under agreement of June 3 1908 
(agreement of the Wallace committee), with the Columbia 
Trust Co., 135 Broadway, N. Y., or its agencies, the Colonial 
Trust Co. of Pittsburgh, the Land Title & Trust Co. of Phila- 
delphia and the Conn. Trust & Safe Dep. Co. of Hartford. 

he reasons which prompt this request are briefly stated: 


The Wabash-Pittsburgh Terminal Ry. Co. was organized for the Fak ore 
of assuring to the Wabash RR. Co. an entrance into the Pittsburgh District, 
and the road was constructed at an expense warranted only on the idea 
which was studiously advertised, that it was to become an important link 
in the Wabash system. The Wabash RR. Co. acquired all of its capital 
stock. The Terminal Co. owned a majority of the capital stock of the 
Wheeling & Lake Erie RR. Co. and the Wabash and the Wheeling & Lake 
Erie railroad companies entered into traffic and trackage agreements with 
the Terminal Co., whereby 25% of the gross revenue of each of the first- 
named companies derived east of Chicago and St. Louis from all classes of 
traffic, both east and west bound, interchanged with the Terminal Co. or 

ing over its road, was fare my to meet any deficiency of income of the 
Nerminal Co. required for interest charges. hese contracts were pledged 
as security for the first mtge. bonds of the Terminal Co. aggregating ap- 
proximately $30,000,000. 

Some time since, the Wheeling & Lake Erie Co., at the instance of the 
Wabash RR. Co., authorized $35,000,000 general mortgage bonds (with- 
out making the same expressly subject to the traffic and trackage agree- 
ments), of which $12,000,000 only are outstanding, having been pledged 
as security for $8,000,000 notes ob the Wheeling & Lake Erie Co., which 
were guaranteed by the Wabash RR. Co. and are now owned by it. 
The notes having matured, and it being claimed that the Wheeling & Lake 
Erie Co. had defaulted on the interest of the bonds so pledged, the Central 
Trust Co., at the instance of the Wabash RR. Co., instituted, on Sept. 18 
1908, an action to foreclose the general mortgage of the Wheeling & Lake 
Erie, and procured the extension of a former receivership. In this receiver- 
ship an order of the United States Circuit Court for the Northern District 
of Ohio had been entered, suspending the traffic and trackage agreements 
with the Terminal Co., thereby stripping your first mortgage bonds of their 
most valuable security. 

On a recent application for the reinstatement of the traffic and trackage 
agreements, the Central Trust Co., appearing by the same attorneys as rep- 
resent the Wallace Committee, prayed that the application for the rein- 
statement of said contracts be denied. On May 29 1908 the Wabash RR. 
Co. launched proceedings against the Terminal Co., resulting in the appoint- 
ment of a receiver, followed shortly by suit to foreclose the first mortgage. 

In June 1908 a committee to receive deposits of first mortgage bonds of 
the Terminal Co. was organized, with J. nN. Wallace, President of Central 
Trust Co., as Chairman. The tg ag for this committee happen to be 
the attorneys who are conducting the foreclosure of the Wheeling & Lake 





company 





Erie general mortgage, wherein they are seeking, by the process of judicia 
disintegration, to destroy the traffic and trackage agreements constitutin 
the main security of your first mortgage bonds. One of the members of 
the Wallace committee was a penege of the syndicate which financed the 
Terminal Co. and another has long n affiliated with the Gould and Wa- 
bash interests. A considerable proportion of the Terminal] ist M. 4s has 
been deposited with the Wallace committee and the depositors are proba- 
bly unaware of the foregoing facts. 

The organization of the Terminal Co., in the opinion of competent law- 
ers, affords the basis for enforcing against the Wabash RR. . the lla- 
llity of a stockholder, to the extent of $10,000,000, for the benefit of the 

creditors of the Terminal Co., including its bondholders: but the committee 
has never sought this substantial relief, nor has it attempted to compel 
the members of the Pittsburgh-Toledo Syndicate to account for the large 
sums which passed into their possession for the creation of the property. 
Believing that independent action may yet restore value to the 
ment, a committee composed of bankers representin fom ge holidngs of 
these bonds, who are neither dierctly nor indirectly affiliated with the Wa- 
bash RR. Co., or with any other po sipmenne interests, has been organized, 
and it is confident that, with your co-operation, there is strong ground, even 
at this late day, for anticipating a favorable outcome.—V. 91, p. 215. 96. - 


Wages.—tThe following are recent developments: 


Grand Trunk Ry. Refuses Arbitration.—President Hays on Saturday noti- 
fied the Canadian Minister of Labor on Saturday last that the company, 
having repeatedly gory arbitration before the strike, the time for 
arbitration had passed, and it is only necessary that the company should 
have the protection to which it is entitled to enable it to resume full oper- 
ation. The operation of the road during the week has been attended with 
considerable violence by the strikers and some destruction of the company’s 
property. 

Phila. & Reading Wage Scale Adjusted.—After several weeks’ negotia- 
tions the Phila. & Reading Ry. has adjusted its wage scale to a basis similar 
to that on the New York Central. In addition to a general increase of 6% 
in wages, the other increases are granted in certain departments. 

No Miners’ W1ge Settlement in IUinois.—After nearly a week’sconference at 
Indianapolis, the joint committee of 5 Illinois operators and 5 members of 
the United Mine Workers internat'onal executive board concluded last Sat- 
urday the terms of a wage settlement in Illinois. The proposition was sub- 
mitted to a referendum vote of the miners of Illinois this week, but returns 
received up to yesterday indicated that the compromise had been rejected 
tl e vote at one time being reported as 12,075 to 180 against the settlement, 
Mining rates in Illinois were to be advanced 3 cents a ton, mine-run day 
labor, yardage and dead work 5.55% and shot-firers to receive 1% cents 
per ton produced at the mines. 

The new wage agreenunt has been signed between the trainmen and 
the Pennsylvania Lines Fast. 

The wage conference between the Amalgamated Association of Iron, 
Steel & Tin Workers and the conference committee of the Western Bar 
Association, held at Chicarn, resulted in the signing of the wage scale for 
the year ——— July 13 on the basis of the Republic Iron & Steel Co, 
settlement, wh'ch gives the men an advance of from 6 to10%. About 
10,000 men will be benefited by the agreement. 

a special convention of the sheet and tin-plate departments of the Amal- 
gamated Association has been called for next Monday in Pittsburgh to 
consider calling off the general strike against the American Sheet Tin 
Plate Co., in effect since July 1 1909. 

Employees of the building and bridge departments of the New York 
New Haven & Hartford have been granted a 6% increase in wages. 

The arbitrators appointed under the Erdman law by a rom me! A vote have 
granted the telegraphers and station agents of the Missouri Pacific and 
the Iron Mountain system a 6% increase in wages, which, it is sald, amounts 
to $50,000 a year, in addition to concessions in rules governing working 
conditions. The increase must be paid from June 1.—V. 91, p. 216, 96. 


West End Street Ry., Boston.— New Stock.—The Massa- 
chusetts Railroad Commission has been asked to approve 
an issue of $1,390,000 additional common stock to reimburse 
the Boston Elevated Ry. Co. for the cost of additions and 
improvements.—V. 91, p. 155. 


Western Maryland Ry.—Large Coal Contract.—The Davis 
Coal & Coke Co., it was announced on July 21, has closed a 
20-year coal contract with the Bethlehem Steel Co. The 
contract is said to be the “‘largest single coal contract ever 
let in the East’’ and to exceed in amount $60,000,000. 


The contract will, it is stated, start on the completion of 300 ovens by 
May 1912. The minimum tonnage to be delivered to the steel company 
per year will be 730,000 tons, while the maximum tonnage will be 2,000,000 
tons, as required by the corporation.—V. 90, p. 1364. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Favorable Decision.—Judge Bradford 
in the United States Circuit Court at Philadelphia on July 28, 
in the suit of the Allis-Chalmers Co. against the General 
Electric Co., signed a decree sustaining Patent No. 546,059, 
owned by the Allis-Chalmers Co., and holding that electric 
railways installed by the General Electric Co. infringed the 
same. 


The decree directs the issuance of an injunction restraining further in- 
fringement and an accounting for profits and damages for past infringement. 
The Allis-Chalmers Co. claims that its patent is a pioneer one, covering 
pee ag the feerroetes system employed in modern electric railways. 
—vV. - 


Amalgamated Asbestos Corporation, Montreal.— Annual 
Meeting.—At the annual meeting on July 20 the President 
reported that the year ending May 31 1910 had been a satis- 
factory one and that the betterments on the consolidated 
properties were nearly completed, greatly increasing pro- 
duction, June being a record month. 


P. P. Cowans and John M. McIntyre were elected directors to succeed 
Hugh A. Allan and Dr. R. V. Mattison, who resigned. Thomas Mc- 
Dougall, formerly Manager of the Quebec Bank, was made President, 
succeeding E. B. Greenshields, who retires because of the pressure of other 
duties.—V. 90, p. 504. 

Amalgamated Copper Co.—Understanding as to Future 
Output.—A press despatch from London on July 28 quoted 
President John D. Ryan as follows regarding the reported 
agreement among leading copper producers of Europe and 
America to curtail production: 

The representatives of many of the leading copper interests have been 
conferring in London, and the result is a better understanding among them 
regarding the copper situation. In fact, I may say there is a very general 
understanding among copper producers regarding the future output. 

Cost of Producing Copper—Comparative Statement.—The 
reports of the Amalgamated Copper Co. and its chief subsidi- 
ary, the Anaconda, were in V. 90, p. 1350 (see also V. 91, 
p. 216). The reports of a number of other important copper 
companies will be found on a preceding page of this issue. 

The leading article in the “Engineering & Mining Journal’* 
of New York for July 24, entitled ‘““The Cost of Producing 
Copper,” says in part: 

In this time of excessive production, part of it at a loss, with curtailment 
under discussion but not actually in sight, the cost of producing copper is 


of particular interest. We have tabulated some of the figures for 1909, as 
reported officially by the companies, as follows: 
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Production (pounds) and Cost per Pownd (e¢ents) for Year 1909. 

















Company— tuction. Cost.| ‘Company— § Production. ‘Cost. 

eeads Consol... ‘34327 838 7.14|*Anaconda -_--_--- ,335,483 11107 

Mts ATEN 17,874,836 7.98 |, Se 112485474 11.21 

aoe, See O71 8.45 A RCTs ‘962,000 11.41 

Go-- 51/749, 8.74 |Old Doniinion____ 25/417,712 11.48 

etiiia 72°080000 fth| Sil =. 10:500.000 11 

me ec 000, x as. a's tu ,500, . 
on - 30 04:03 @:24| ‘Total 11-12¢ __ 200,011,308 

- 20; R “12¢ _. ; * dc Wine 

a Mont “101981 360 358 Std] up tol2c 920,042,818 ___- 

wae Te 5.296, 9.47 on _...__._ 17,553,218 12.79 

r & Pittsb_ 24/825,667 9.66/Frankim ______—- 15695,556 13.35 

& 1a (27,630, 9.68 Ouez _._._._-- 031,532 13.39 

i a. 6,325,000 '9.77)'Trimountain ____- 5,282,404 13.89 

fh Butte... _ 83,102,153 9.78|"Tamarack _______ 13,533,207 14:30 

eer ST 084 ‘9.98/Ahmeek _______- 9:198,110 15.48 

Ips; Dodge &Co.108 542/964 10.00 | Centermial_____ _- 21583793 15.61 

Tot , 087 Tele Roy sts abe Sate ore 16:64 

otal to 10c__ 639 . . gee é a s ; 16. 

Utah Consolidated 10°043'900 ¥0.07|Victorla 1,062,218 17.09 
U.S. Smelting Go. 36,672,606 10.12 

EE 2. wo acn o 22,000,000 10:50; Total 12-18c__. 65,986,303 ___- 
* Trenton ______-- '168,318 10.61 
dun dda 143058 ,954 10.68 
Total 10-11c_.. 89,943,778 _._. 
Total up to tic_729;031,510 —_-_-_- 





——_ —_ 

* These are constituent properties of Amalgamated Copper Co. 

The above statistics are computed from the official reports of the respec- 
companies, except In the cases of Calumet & Hecla, United Verde and 
by, ich ‘are estimated. They are all for the calendar year except 

‘mperial Nevada Consolidated, which are for their fiscal years endin 
t. 30. e constituent companies of the Amalgamated are repor 

tely, their output SeErceeting 246,784,997 lbs., but the Washoe ls 

‘Not included, its fi ing unavailable. In all cases the proceeds of 

gold and silver aré deducted from the total otenas before determining the 

{ = copber cept for see United Stages elting Co., for which the 

p among the metals produced. 

us repo 995,029,121 ibs. out of the 

total of 1,285,809,280 Ibs. produ in North America in 1909, Of the 

aso cae Sino copper a little Is cheap, Ifke that of Orford and Wolverine, 

e bp reg! cost from 10 to 1ic. like that of Boston Consolidated, and 

@ good deal, including the production of many small mines, going chiefly 
to the custom smelting works, was undoubtedly of a cost in excess of 12c. 

Since the end of 1909 there have been some important changes in condi- 

ons. Thus Nevada Consolidated and Utah (see report “‘Chronicle,’’ 

. 90, p. 1167) have ificreased their production; cheap copper in both 
cases. Anaconda rts a material economy wy virtue of its consolida- 
tion. On the other hand, the cost to Cananea, North Butte and Calumet 
& Arizona has probably been increasing use of the impoverishment of 
their ores. The high cost of the Ahmeek copper was, of course, due to 
that mine being still in the development Brags. 

We have many times remarked the danger of attempting to deduce costs 
from the returns for a single year. ‘Those for 1909 are to be taken merely 
as indicative of general conditions. Some of the copper-producing com- 
panies keep their accounts tn reliable ways. No one be likely to ques- 

those of Calumet & Hecla and Phelps, Dodge & Co. (see report In V. 90, 

. 844.—Ed. ‘“‘Chronicle.".) The Amaigamated companies lean over 
bacicwara in determining their costs and there necd be no suspicion that 
they fall to tell the whole story. Not so with some of the others. The last 
year having been of rélatively low price for the metal, and following another 
of less than average price, the chances are that items of operation 

ein many cases been ch to capital account, rather than vice versa, 


and that the costs reported for 1909 are too low rather than too high. 
Omitting Anaconda, which copper is now hte ge Mag or al produ at less 
than lic., it a that nearly 200,000,000 Ibs. of copper 


ppears officially 
reported 909 cost more than lic. and nearly 66,000,000 Ibs. cost a 
good deal more than 12%c. On the strength of these data we venture to 
say that out of the present American refinery production of 120,000,000 Ibs. 
r month, approximately 8,000,000 lbs. per month actually costs in excess 
bf 12 \%c. per Ib. for direct operating expense, and there is no doubt whatever 
that 20,000,000 lbs. per month costs more than 11 %c. per 1b.—V. 91, p.216. 
American Shipbuilding Co.—4% £zxtra on Common Stock. 
—The directors on Thursday declared a regular annual divi- 
dend of 4% on the $7,600,000 common stock and 4% extra, 
payable in quarterly installments consisting of 1% regular 
and 1% extra on Sept. 1 and Dec. 1 1910 and March 1 and 
June 11911. A year ago 4% only was declared; in 1908 no 

declaration was made. 
Previous pistaene Record 


for 1 


on Common Stock (Per Cent.) 


190 1903. 1904. 1905. 1906. 1907. 1908. 1909. 

Per.eent........ 1 3 None 2 6 6 2 below 

In July 1909 4% on com, was declared, payable 1% each on Sept. 1 and 
Dec. 1 1909 and Mch. 1 and June 1 1910.—V. 90, p. 1046. 


W. L. Brown, Chairman of the board, says: 

The earnings were large and the results satisfactory, but not the largest 
in our records. It has never been our custom to give out the results of our 
year’s operations to the public prior to our annual stockholders’ meeting, 
which will be held this year Oct. 12. 

We are not engaged at the present time in much new construction, but 
are running our plants on repair work and are doing a great deal in the way 
of dry-docking. We own and operate 14 dry docks and have shipbuilding 
pants at Duluth, Milwaukee, Chicago, South Chicago, Bay City, Detroit, 

‘yandotte and Lorraine and two each in Buffalo and Cleveland. A new 
plant is under construction at Port Arthur, Ont.—V. 90, p. 1046. 


Atlas Portland Cement Co., New York.—Suspension of 
Dividends on Common Stock.—In view of extraordinary 
capital expenditures, both for increase in capacity of pro- 
duction at Northampton, Pa., and Hannibal, Mo., and 
erection of new plant at Hudson, N. Y., the board of directors 
has decided to suspend dividends for the present on the 


common stock. 

The common stock was increased last February to $11,000,000 by the 
sale of $2,500,000 new stock at par to shareholders, payable 60% Nov. 1 
1909 and 40% Feb. 1 1910. ere are also outstanding $1,500,000 8% 
cum. pref. stock and some $4,500,000 Ist M.6% bonds.—V. 89, p. 1143. 

Bethlehem Steel Corporation.—Karnings.—The earnings 
of the corporation and its subsidiaries for the six months 


ending June 30 were: 


Net Mfg. Other Total Net Int. on Balance, 

Months— Profits. Income. Income. Bonds, &c. Surplus. 
a $1,922,629 $69,520 $1,992,149 $830,219 $1,161,930 
0 Sa 1,317,195 19,972 1,337,167 733,465 603,702 


The incomplete orders on hand June 30 1910 were $21,500,000, against 
$8,850,449 in 1909. 


New Coke Plant.—The company has arranged with the 
Didier-March Co. to build a new coke plant. 

The piaat will have a total carbonizing capacity of 86,000 gross tons (of 
which one-half will be built at tre present time), producing 7,200 net tons 
of coke. At the first installation 4,300 gross tons of coal will therefore be 


carbonized, producing 3,850 net tons of coke and breeze, or 80% of the 
coal carbonized. The company will consume about 66% of the total coke 


peodnesion in connection with their new furnace plant, a large part of which 
as already been completed. 


Acquisition.—The company early last month arranged to 
purchase the Goubert Mfg. Co. at Bergen Point, N. J., which 
went into receiver’s hands some time ago, and it is said 
will enlarge the plant. 





Large Coal Contract.—See Western Maryland under “Rail- 
roads” above.—V. 90, p. 1427. 


Butte & Superior Copper Co.— Plan Approved by 95% .— 
At the adjourned meeting held on or about July 28 some 
95% of the stock is said to have been voted in favor of 


the following plan, though certain interests protested: 

bp: gry + capitalization of 1,200,000 shares of the par value of $5 to be 
redu to 250,000 shares of the par. value of $10, one new share to be issued 
ln exchange for ten old shares; a $1,000,000 6% 6-year bond issue to be 
authorized (convertible into stock at $20 a share); the present $500,000 
8% bonds to be retired. The new mill, it is satd, will be completed so that 
the company can treat betwéen 800 and 1;000 tons dally. 


Canada Machinery Corporation, Ltd., Galt, Ont.— Merger. 
—The Dominion Bond Co., Ltd., Montreal, Toronto and 
Ottawa, is offering at par and int. (carrying 25% bonus of 
common stock) $200,000 ist M. sinking fan 6% bonds due 
Aug. 1 1940. Par $1,000 and $500. Int. F. & A. at the 


Royal Bank of Canada. Trustees, Montreal Trust Co. 
Directors: Geo. D. Forbes, President; R. O. McCulloch and R. Mac- 
Grease S.. Soe " ot. Oe, ee. H. a ay a en = 
: Thos. H.. Watson, Toronto; Alex. G. » Galt; t P. 
Grant, Montreal, saad Bane Cockshutt’, | ‘0 on oe ees 


t 
Abstract of Letter from President D.. Forbes, Galt, Ont., July 20 ‘10. 
I under the Canada mpanics Act oa duly’ § T0Y0 to sou 
the business and undertakings of the wing companies: 
MacGregor, Gourlay -& Co,, Limited, Galt, é 
John Ballantine & Co., Limited, Preston, Ont. 
H Machinery Co., Limited, Hespeler, Ont. 
oodworking machinery departments of— 
Goldie & McCulloch Co., Limited, Galt. Ont. 
Sussex Manufacturing Co., Limited, Sussex, N. B. 


Capitalization. 
First mtge.6% sink. fund bonds_authorized, $1 000,000; now issued, $400,000 
Pref. stock, 7% cumulative_authorized, 1,500;000; now issued, 0, 
Common stock.._.._..._... authorized, 1,500,000; now issued, 625,000 
The bonds will be dated Aug. 1 1910, maturing Aug. 1 1940, callable, as 
. rey ee = on yet Hyg or re int. —_ thereafter, or 
n ‘or ng fund p r*) » on any . 1 after 1915, at 110 
ane int. A fixed and specliic first mortgage and Gharke upon all present 
and future real and immovable | ie j ‘otal amount fimited to $1,000,- 
000; can only be issued up to 66 2-3% of the appraised value of the fixed 
assets; $400,000 will be tssued and the remaining $600,000 can only be 
issued on account of capital expenditures subsequent to Aug. 1 1910. 
Annual cash sinking fund of 2% of all bonds outstanding will begin Aus. 1 
1914, bonds retired to be held alive and interest thereon added to fund. 
The companies controlled constitute practically all the concerns in 
Canada manufacturing the lighter grades of woodworking machinery and 
tools; also a large percentage of the manufacturing capacity of iron- 
working tools in Canada. It is estimated that the net earnings for the 
ensuing year, based upon present output, will be $120,000, showing the 
bond interest five times earned. The audit of one of the principal com- 
panies shows average net earnings for 1900 to 1910 far more than the 
interest on these $400,000 bonds. e concerns are taken over free from 
all floating debt. The new company will have ample working capital. 


Conrad Land & Water Co., Mont.—Receivership.—Follow- 
ing the death of W..E. Cargill, of the firm of Withee & Car- 
gill, La Crosse, Wis. (the owners of the entire $250,000 
capital stock), this irrigation company was on or about 
July 21 placed in the hands of two receivers on application 
by Kennefer & Russell, of Denver, contractors Yor ditch 
work. A press despatch from Great Falls, Mont., states the 
liabilities as a little over $2,000,000 and the assets as $4,000,- 
000. See bond offering in V. 90, p. 170. 


Consolidated Cotton Duck Co.—Change of Control.—See 
International Cotton Mills Corporation.—V. 90, p. 1556. 


Diamond Match Co.—Earnings.—The estimated earnings 
for the 6 months ending June 30 1910 were $779,474, com- 
pared with $859,782 for the same period in 1909. The 6 
months’ dividend requirements on the $16,000,000 stock 
at the present rate of 6% yearly is $480,000. The usual 
quarterly dividend of 144% was declared this week, payable 


Pent. 15. A statement issued says in part: 

t is too early to make any forecasts of the results of the year’s lumber 
operations In California Recent reports, however, justify the expectation 
that the profits of the departrrent ‘for 1910 will be appreciably greater than 
during 1909. In regard to the bill introduced just before the adjournment 
of Congress, placing a prohibitive tax on ‘matches in the manufacture ‘of 
which white phosphorous is used, nothing will, of course, be done towards 
passing the bill until Congress re-convenes in December next. The object 
of the bill is to eliminate the disease known as pho;phorous necrosis, to 
which employees in match factories have been subjected. 

Within the past few years practically all European countries have pro- 
hibited the use of white paeearces in the manufacture of matches, and 
fike action will probably taken in this country in the near future. The 
ingredient used by manufacturers in foreign countries as a substitute for 
white phosphorous is covered by patent and is controlled by the Diamond 
Match Co. so far as the United States is concerned. No doubt, before the 
proposed legislation is enacted, the company will have succeeded in pro- 
ducing a satietoceory match without using poisonous formsof phosphorous. 

A meeting of the board will be held in Chicago at an early date at which 
action will taken in regard to the terms and conditions under which li- 
censes will be granted by the company to its competitors to operate under 
the patent referred to.—V. 91, p. 1237, 1242. 


Dunbar (Pa.) Furnace Co.—Receivership.—At Philadelphia 
on July 22 President Walter C. Harris was appointed re- 
ceiver for the company by Court of Common Pleas No. 1, 
Philadelphia, on application by L. & R. Wister & Co., 
holders of claims aggregating $662,133. The officers ‘“‘hope 
and expect” that the company’s embarrassment will be 


temporary. The ‘Philadelphia News Bureau” says: 

According to the bill in equity, the capital stock is $886,700 (Im shares 
of $50 each) and the assets are estimated at $3,000,000, against which there 
are outstanding mortgages of over $400,000, on the greater part of which 
interest is overdue, bills payable of $500,000, and otherdebts of like amount, 
making total liabilities of about $1,400,000. The company was incor- 
porated in 1876 and its bonded debt ts $500,000 2d M. gold 5s, due July 1 
1913, but subject to call at 105. Thé company owns two blast furnaces 
at Dunbar, Fayette County, Pa.; annual capacity 110,000 tons of pig iron. 
Offices, Bullitt Building, Philadelphia. 

(The authorized issue of 2d M.bonds is $500,000, being 6s due July 1 1913, 
Fidelity Trust Co., Phila., trustee. A part of these bonds was reserved to 
retire underlying issues. Company incorp. in Pa. June 21 1876.] 


(E. I.) du Pont de Nemours Powder Co.—Extra Dividend. 
—12% for Year.—The executive committee has recom- 
mended the payment on Sept. 15 of an extra dividend of 
4% on the $28,078,148 common stock in addition to the regu- 
lar 2% to shareholders of record Sept. 1, so as to make the 
annual distribution on the stock for the year 1910 at the 
rate of 12%. The directors have approved the policy and 
will take formal action thereon at the regular quarterly 
meeting on Aug. 31. 
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Dividend Record of Common Stovk (Per Cent). 
1904. 1905. 1906. 1907. 1908. 1909. 1910. 
Pet Mckkes no nak % 3% 6% 7 7 7% To Sept., 10 


Earnings.—For the six months ending June 30: 


Six Gross Net (after Non-op’9 Bond Pref. Div. Bal. for 
Months. rE PE Deprec.,&c,.). Deduc’s. Interest. (2%%). Com. Div. 
1910 ___.$15,995,471 $3,013,157 $151,153 $353,243 $336,720 $2,172,041 

14,804,491 2,837,539 *339,.483 447,021 360,961 1.690.074 
Represents discount on sale of treasury bonds. 


The balance as above for the six months of 1910 is equal to 7.74% 
(15.48% yearly) on the $28,078,148 common stock outstanding, inst 
03% (12.06% yearly) on the $26,024,873 tn 1909. Net earnings for the 
six months of 1910 are equal to.an ual income on the gross investment 
of 7.81%, against 7.82% in 1909.—V. 90, p. 1616. 


General Chemical Co., New York City.— New Stock—Ac- 
quisitions.—The shareholders will vote Aug. 12 on increasing 
the authorized capital stock from $25,000,000 (the present 
amount) to $27,500,000, the. $2,500,000 new stock to - be 6% 
cumulative pref. stock, in all respects on a parity with the 

resent $12,500,000 preferred. A circular signed by Pres. 
Bteele and Sec’y Morgan under date of June 29 says: 


The company expects shortly to be in position to offer to stockholders 
of both classes, on advantageous terms, the total authorized issue ($1,250,- 
000) the 7% cumulative first pref. stock of General Chemical Co. of 
California. is Stock comes into our hands as & part of the plan under 
which the California ae Was récentiyor ganized to take over our 
Pacific ne ons he oe and our patents for that territory, as well as a 

y exis J f 
y the terms proposed offer, any holder of this stock will have the 
option, until Oct.-1.1920, to convert the same into preferred stock of General 
Chemical Co. at par. While it is not expected that this option to convert 
will be exereised, your board of directors have unanimously recommended 
the proposed increase at this time, and they advise that the Increase be 
made more than sufficient for this Immediate purpose, as it is obvious 
ae at the present rate of development of our business we shall be able from 
ti to time to use additional ee gh to great advantage. 

e General Chemical Co. California was incorporated at Albany 
July 6 with $3,750,000 of auth. stock, consisting of $1,250,000 ist préf. and 
1,000,000 2 ref. 7% cum.and.$1,500,000 common. William C. Peyton, 
Sun Franciseo, head of the Peyton Chemical Works of San Francisco, was 

an incorporator, and, it was said, would probably be President. 

It is also interesting to note that another subsidiary, the General Chemical 
Co. of Pittsb , Pa., in April last iner its capital stock from $1,000 
to $500,000 and on May 13 opened Its new plane at Newell, Pa., condistinig of 
12 buildings for the manufacture of sulphuric acid, muriatic acid, hydro- 
fluoric acid, also acids and salts for the use ef chemists in the laboratories 
of steel plants as well as a standard line of chemicals. The General Chemical 
interests in May last also took ttle to a tract of 80 acres, south of Chester, 
Pa., a8. a site, it is sald, for an additional plant.—Ed.].—V. 90, p. 702. 


General Electric Co.—Decision.—See Allis-Chalmers Co. 
above.—V. 90, p. 1298. 


Gimbel Bros., New York City Department Stores.— New 
Stock. —This company filed at Albany on July 19 a certificate 
of increase of capital stock from $7,500,000 to $12,000,000, 
to consist of $4,000,000 cumulative 7% pref. and $8,000,000 
common stock. 


The company began on July 1 paying rental on the property at 34th St. 
and 6th Av., to the Hudson Companies, the owners, the rental being 
ee annually, which is 5% on the investmentof ab_ut $12,000,000. 

eG y Square Realty Co. in V. 90, p. 1616. The proceeds of the 
new Gimbel shares, it is said, will be used to equip and stock the new 
store,which will be opened in September.—V. 88, p. 1132, 751. 


(B.F.) Goodrich Co. (Rubber Works), Akron, Ohio.—Cash 
Quarterly Dividends—No Extra Cash Payment.—The divi- 
dends declared by the directors at their last meeting (July 20), 
we learn, were 3%, payable July 20, and 3% payable Oct. 19 
1910,and not,as previously reported, 244% and 2% extra. 

New Stock—50% Dividend in Pref. Stock.—A circular dated 
July 20. gives further particulars regarding the meeting called 
for Aug. 24 to authorize $10,000,000 7% cum. pref. stock: 


Said meeting is called for the purpose of Ipcroosing the capital stock from 
$10,000,000, as at present authorized, to $20,000,000; said increased stock 
to be 7% cumulative pref. stock, to be pref. as to all dividends out of profits 
or surplus to the extent of 7% per annum, and in case of liquidation to be 
preferred to the extent of its par value and accrued unpaid dividends, but 
not to share further in any distribution of profits or capital, nor to share in 
any subscription rights or stock dividends. While the company is not in de- 
fault of payment of regular, annual dividends of 7% thereon, said pref. stock 
shall have no rte ans the company agreeing with the holders that no 
mae. or lien shall put upon the property and no additional pref. stock 
shall be created or issued, without the assent in writing of the holders of 
three-fourths in amount of the pref. stock then outstanding. 

For some years the company has been using its surplus earnings to in- 
crease its manufacturing facilities, in order to keep pace with its growing 
business, and it has now reached the point where its cash working capital 
is insufficient to carry on the business, which is rapidly increasing from year 
to year. The net value of the property, plant and assets now exceeds, as 

ved at by careful Rape pore? and inventory, the sum of $15,000,000. 

Upon the authorization of the $10,000,000 pref. stock, it is the purpose of 
the directors to at once declare a dividend of $5,000,000 on the present 
$10,000,000 of common stock outstanding, payable in $5,000,000 of said 
increased f. stock at par. The balance of said increase pref. stock, to- 
wit, $5,000,000 par value, before being sold elsewhere will be offered to 
the stockholders of the company at par, pro rata, in accordance with their 
record holdings of the present issued capital stock of the company at the 
time such offer is made. 

It is our purpose to have the stock, both pref. and common, listed on the 
New York Stock Exchange, and arrangements have been made with bank- 
ers of prominence to that end.—V. 91, p. 216. 


Hamilton (Ont.) Steel & Iron Co.—Terms of Exchange.— 
Referring to the sale of the property to the Steel Company of 
Canada (see V. 91, p.42, 157, 218, also below), a circular says: 


By the agreement (dated May 30 1910) the Hamilton Steel & Iron Co. 
shareholders receive $1,375,400 bonds, $2,894,300 pref. and $5,016,540 
common. This means that for every share of Hamilton stock there will be 
issued $45 32 in 6% bonds, $95 34 (7% and participating) pref. stock and 
$165 10 common, or a total of securities of $305 76. The interest on the 
bonds and the dividend on the pref. would be equivalent to $9 39 per share 
per year for each share of stock; the present rate of dividend on the Hamil- 
ton Steel. & Iron Co. stock is 8% .—V. 90, p. 449 


Hoboken (N. J.) Land & Improvement Co.—Option to 
Holders of Maturing Bonds.—Notice was given in our ad- 
vertising columns last week to the holders of the $1,440,000 
Ist M. 5% bonds, due Nov. 1 19t0, that the company has 
arranged with the Hudson Trust Co., 51 Newark St., Ho- 
boken, to purchase up to $500,000 of the bonds at par and 
interest if presented at the trust company on or before 
Aug.1 1910. Or the Improvement Company will give in ex- 
change its new 20-year 5% 1st M. gold bonds on the basis of 
par for the present bonds and 102 for the new bonds; provided 
the holders deposit. their bonds with the company, 1 Newark 
St., Hoboken, by Oct. 1 1910, together with $20 per bond, 





The new mortgage will be for.$2,000,000, and will be secured by property 
at an asses value of more than $4,000,000. 

Holders who do not desire to sell sald bonds before Aug. 1 1910, or to 
exchange said bonds in accordance with this notice, should present their 
bonds for payment at the Ist Nat. Bank of H ken on Nov. 1 1910. 
Panital stock auth,, $2,000,000: issued; $1,473,900, in $100 shares. Pres., 

. A. Stevens.]—V. 68, p. 823. 


International Cotton Mills Corporation.—New Company 
to Control Consolidated Cotton Duck Co. and Take Over 
Properties.—The company was incorporated in New York 
on Thursday with $20,000,000 authorized capital stock, 
consisting of $10,000,000 7% cumulative preferred and 
$10,000,000 common stock. The company has arranged to 
acquire control of the Consolidated Cotton Duck Co., having 
$7,000,000 common and $6,000,000 preferred stock (see 
“Railway & Industrial Section,” e 144, and last annual 
report, V. 90, p. 845), and either by direct ownership or by 
stock control textile mills, sales and distributing companies 
located in this country and in Canada, together, it is said, 
manufacturing and selling some 3,000 varieties of cotton fab- 
ries, probably a greater diversity than any other concern. 


A statement made by Myron G. Taylor, President of the 
new company, shows substantially as follows: 


A controlling interest in the preferred and common stocks of the Consoli- 
dated Cotton Duck Co. will be acquired. This company owns directly the 
Stark Mills, Manchester, N. H., and several Southern mills; also the group 
of mills comprising the Mt. Vernon Woodbery Cotton Duck Co. Appraisal 
of its properties was made by the engineering firm of C. R..Makepeace & 
Co., Providence, R. I., before it was determined to acquire control. 

r properties comprise the of mills of a | State Cotton 
Corporation of Massachusetts in Massachusetts and New York. Among 
the other mills controlled are two mills in Canada, also thé selling company, 
the J. Spencer Turner Co., the entire stock of which was acquired by the 
Consolidated Co. in 1906 (V. 82, p.336,.754, 1104) and the Boston Yarn Co. 

The selling companies handle the output of the mill properties acquired, 
and also sell the output of other mills which make a variety of goods not 
made in those acquired. 

Through the control of the Consol.Cotton Duck Co.,the Bay State and 
other properties, there is brought under one Management pro which 
have not been in competition, but which have manufactured different va- 
rieties of cotton goods. ‘Therefore the new re ge is enabled to present 
to the trade probably a greater diversity of fabrics made from cotton than 
any other textile organization. 

Properties represented number .22 mills and inchide seme 35 principal 
brands, many of which have been in the world’s markets for more than 
half a century. The long-established character of the business fs indicated 
by the fact that one of the selling companies has this year celebrated the 
hundredth anniversary of the founding of its business. 

The plan has carefully worked out during the last six months with 
a view of concentrating large non-competitive cotton interests, manufae- 
turing a great variety of cotton products. The products of these mills reach 
the markets of-the world; it is therefore recognized that the extension of 
the business and its more effective management can be better accomplished 
by, union of forces. 

Extensions and improvements in the physical properties will be made, 
and, while all the details have not been worked out, they will include 
betterments in the Eastern mills, including the Stark milJs, the Maryland 
Millis and also in the mills located further South. 

The new company will employ over 10,000 operatives and employees, 
and in addition to the mill properties will own some 10,000 acres of land, part 
under cotton cultivation. It is understood to be the purpose to extend 

ations in this direction. The oeipewies acquired control or own vatlu- 
able water powers in various sections of the country, the mills being located 
at points in the East and South best adapted for economical operation and 
shipments. The annual sales of the companies will approximate $18 .000,000. 

Directors.—Augustus P. Loring, Boston (President of the Plymouth Cord- 
age Co.); Rodman P. Snelling, ston (Treasurer of the Saco-Pettee Ma- 
chine Co.); Edward Lovering, Boston (Treasurer of the Massachusétts 
Mills); Frank J. Hale, Boston (Manager of the Saco-Pettee Co:); J. D. 
Armitage, Boston (‘former Manager of the Arlington Mills (Harding, Whit- 
man & Co.); P. T. Jackson Jr., Boston (President of the Boston Yarn Co.); 
Albert L. Scott, Boston ( rer of Lockwood, Green & O©o.); F. A. 
Carpenter, Manchester, N. H., banker; Charles M. Warner, New York 
(President of the Warner Sugar Refining Co.); E. A. Brinckerhoff, New 
York (Vice-President of the Merchants’ National Bank); Thomas M. 
Turner, New York (President of the J. Spencer Turner Co.); Myron C. 
Taylor, New York (President of the new company); S. Davies Warfield, 
Baltimore (President of the Ccntinental Trust Co.); David’ H. Carroll, 
Baltimore (President of the National City Bank); J. H. Wheelwright, Balti- 
more (Vice-President of the Consolidation Coal Co.); and William H. Graf- 
flin of Baltimore. 

Officers.—President, Myron C. Taylor; Vice-Presidents, Charles M. War- 
ner, Thomas M. Turner and P. T. Jackson Jr.; General Manager, J. T. 
Armitage: Treasurer, Augustus P. Loring; Secretary, David . Carroll; 
Chairman of board, S. Davies Warfield. 

The ry nen will have offices in New York, Boston, Baltimore, Chicago, 
St. Louis, San Francisco, London and Manchester, England, with agencies 
in other foreign countries. 


International Steam Pump Co.—Purchase.—The com- 
pany, it is understood, has purchased (but will operate 
separately) the F. M. Prescott Steam Pump Co. of West 
Allis, Wis., payment being made, it is said, partly with 
bonds and partly with cash.—V. 90, p. 1674. 


Jefferson & Clearfield Coal & Iron Co.—New Mortgage.— 
The company, an auxiliary company of the Buffalo Rochester 
& Pittsburgh Ry., has authorized its “Indiana County” first 
mortgage 5% gold sinking fund bonds for $2,500,000, dated 
July 1 1910, due July 1 1950; interest J. & J.; Guaranty Trust 
Co., trustee. The first issue under this mtge. will be for 
$1,500,000, covering 7,500 acres coal land in Indiana County, 
Pa., and improvements. The balance will be reserved for 
additional new property and improvements.—V. 90, p. 1242. 


Kellogg Switch Board & Supply Co.—12% Rate on In- 
creased Stock.—A quarterly dividend of 3% has been de- 
clared on the $1,000,000 stock, payable Aug. 2 to holders of 
record July 31, comparing with 2% and 1% extra on May 2 
and 2% on March 15last. The stock was increased on Jan. 1 
last from $500,000 to $1,000,000 by the payment of a 100% 
stock dividend. Compare V. 90, p. 1557, 1242. 


Marconi’s Wireless Telegraph Co., Ltd., London.—First 
Dividend of British Company.—This English corporation on 
June 28 declared a dividend at the rate of 7% per annum on 
the capital paid up as on June 30 1909, on the cumulative 
participating preference shares issued on or prior to such date, 
to be payable on or after Aug. 1 1910. Coupon No. 1 from 
the bearer 7% cum. participating preference shares may be 
lodged with the Marconi Wireless Teleg. Co. of America, 27 
William St., N. Y., for transmission to London. Authorized 
share capital, £500,000 ordinary and £250,000 partic. pref. 
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shares; = $1; issued, £394,190 ordinary and about £153,149 
pref.—V. 82, p. 695. 


National Drug & Chemical Co. of Canada.— Stock Offered. 
—The 49,370 unissued 6% cumulative first preference shares 
of £1 each were recently offered for subscription in Canada, 
Liverpool, &c., at 21s. per share (par £1), preference being 
given to subscriptions from shareholders.—V. 89, p. 923. 


Nevada Consolidated Copper Co., New York.—Quarterly 
Statement.—The company reports: 


Profit and Loss for Quarter ending June 30 1910. 
Earnings (mine, inv., &c.) _$1,280,698 | Deprec’n, Steptoe plant__-$132,902 
Dividend No. 3 746,478 | Net credit to profit & loss__ 401,318 


Copper produced during quarter, 18,173,676 lbs.: during 9 months ending 
June 30 1910, 44,672,084 Ibs. For the quarter the ore averaged 2% copper 
and the copper cost, after writing off Steptoe depreciation, 6.34c., contrast- 
ing with 1.99% and 7.89% for second quarter. Capital stock, $10,000,000, 
less $47,020 unissued; bonds out only $500. Of the 1,300,000 shares of 
Cumberland-Ely stock, 1,270,859 have been acquired by exchange under 
offer of last Novem ber.—V. 90, p. 1299. 


Ontario Power Co. of Niagara Falls.—Earnings.—For six 
months ending June 30 1910 (incl. Ont. Transmission Co. 





ET EE $362,444| Other receipts. ........--- $22,769 
Government rental_______- 24,976 | Total net income_ --_-_--_---- 293,054 
———-|Interest O. P. Co. 1st 5s__. 128,848 

Gross earnings. .._______-_ $337,468 | Interest O. T. Co. Ist 5s... 47,300 
Expenses (including taxes). 67,183|Interest on debentures----- 90,000 
a; MOSM os kk $270,285 $266,148 
RS SSE ORSENCSIRE IS GC ESS ee a Ie eR ee $26,906 


—V. 90, p. 306, 171. 


Phelps, Dodge & Co., New York.—Output.—For the 6 
months ending June 30 1910 (unofficially reported): 


Cop. Queen. Detroit. Total. 
iB eh | eee eee 1bs_60,161,378 11,333,375 71,494,753 
Buen Gam Menthe)... 12... 4.... Ibs_54,000,000 12,400,000 66,400,000 


Compare V. 90, p. 844. 


Pittsburgh (Pa.) Plate Glass Co.— Official Statement.—In 
a letter to the stockholders Pres. W. L. Clause says in brief: 


In accordance with our letter of June 17 announcing a proposed Increase 
fn its capital stock [from $17,500,000 to $22,750,000.—Ed.], we now wish 
to advise you that the company’s business for the first six months shows: 


Results for Six Months Ending June 30 1910 (Compare V. 90, p. 1489.) 


Half- Year— 1910. 1909. Increase. 
EE ye as iene chive aap se sound $11,276,659 $9,183,750 22.8% 
ET MD cas om o's aoe dane 1,181,379 788.405 Practically 50% 


These sales and profits are the largest for any corresponding period of 
our business. We féel that it is safe to anticipate a satisfactoryincrease for 
the remainder of the year as our fall business is usually the best. and we 
Shall have an increased output that Is practically contracted for. The 
actual book value of the stock on July 1 was $133 60 per share. The book 
value, after the new stock has been issued, will be about $125 84 per share. 
The directors were gratified to receive proxies for the Aug. 17 meeting of 
more than a majority of the stock within a week from the issue of the notice 
ef the proposal to increase the capital stock. Compare V. 90, p. 1682. 


Plaza Operating Co. (Plaza Hotel), New York.—Jncrease 
of Stock.—The stockholders will vote on Aug. 10 on increasing 
the authorized capital stock from $5,500,000 to $6,500,000 
and on classifying the stock into $3,500,000 common and 
$3,000,000 6% cumulative preferred . 


The United States Realty & Improvement Co. on April 30 last owned 
1,668,400 of the $3,325,000 outstanding stock. See annual report, 
. 90, p. 1422.—V. 87, p. 1537 


Pullman Co.—ZJndiana Commission Orders Rate Reduction. 
—The Indiana RR. Commission on July 21 ordered company 
to reduce its rates between Indianapolis and Terre Haute 
from 40 to 25 cents. 

The Commission holds a mileage basis is not a fair one for a Pullman par- 
lor car scale, since it does not own any of the road over which the cars pass, 
contributes nothing to the upkeep or the cost of hauling, but on the other 
hand receives pay for giving the privilege of hauling the cars. Another rea- 
son for the decision is the fact that there are several trains running between 
Terre Haute and Indianapolis composed entirely of Pullman cars, so that 
any one using these trains is compelled to pay the Pullman rate. 

Kansas Complaint.—A complaint was filed with the Inter- 
State Commerce Commission on July 27 by the Railroad Com- 
missioners of Kansas against the alleged excessive rates for 
upper berths between points in Kansas and Illinois, Missouri, 
Oklahoma, Nebraska and Texas.—V. 91, p. 157. 


Rowland Telegraph Co.—Receivership.—Judge Cross in 
the Federal Court at Trenton, N. J., on July 25 on applica- 
tion of Edward J. Curran, a creditor of the company, ap- 
pointed Louis Degoll receiver. 


The assets are said to consist of $28,302 ‘‘good assets’’ and book assets 
of $257,621, consisting of tools, special machinery and drawings of one 
Rowland (whose invention the company was in 1900 formed to exploit), 
all belonging to the company, and the liabilities to $418,418. 


Safety Insulated Wire & Cable Co., Bayonne, N. J.— 
Stock Reduced.—The shareholders recently voted to reduce 
the capital stock from $1,500,000 to $750,000. Chairman 
H. E. Huntington owns control. Compare V. 85, p. 1466. 


San Joaquin Light & Power Co., Fresno, &c., Cal.—Re- 
incor poration—Acquisitions.—This company has purchased 
the holdings of the Power, Transit & Light Co., doing the 
entire electric lighting, power, gas and street railway busi- 
ness of Kern and Bakersfield, Cal. (see ‘‘El. Ry. Sec.”’ and 
V. 77, p. 401); and also the properties of the Merced Falls 
Gas & Electric Co. of Merced, Cal. (capital stock at last ac- 
counts $250,000. Manager A. G. Wishon is quoted as saying: 


We are going to start work on the Fresno- Bakersfield power line as soon 
as we can get the necessary material. We had to have the Bakersfield 
field to take care of the power which the augmented plant on the San Joa- 
quin River will provide, yet, as a matter of fact, the reincorporation of the 
San Joaquin Light & Power Co. for $25,000,000 instead of $3,000,000 is not 
vitally connected with the recent acquisition of the Bakersfield interests. 
The reincorporation means re-financing. With the completion of the new 
plant on the San Joaquin River we shall have an additional peak load ca- 
pacity of 25,000 h.p. The old plant has a capacity of 7.500. Hence soon 
the company will have a capacity of over 30,000 h.p. to dispose of. That 
was the reason we went into the Kern field. 

All of the new stock will not be issued at once. As far as is now known, 
there will be no new stockholders. Mr. Huntington has no stock in the 
company, although I am not prepared to say whether or not he is interested 
in the Fresno Street Ry. The stockholders in our company are A. E. 
Balch, W. G. Kerchof. Kasnaire Cohn >>" A, Hass, and there are no others. 


(Compare V. 88, p. 105.)—V. 90, p. 1558. 
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Sloss-Sheffield Steel & Iron Co.—Karnings.—For the 6 
months ending May 31, as reported in the newspapers: 


Six Profits from Total Pref. divs. Bal. for 
Months. Operation. Tharges. (34%%). Com. divs. 
ED a dui dilis Da nal oe od $562,596 $114,000 $234,500 $214,096 
SOUS wa cupiwe cyan 774,061 132,600 234,500 406,961 


Dividends at the present rate of 5% yearly on the $10,000,000 common 
stock call for $250,000 for the 6 months. In view of the decreased earnings 
due to unsatisfactory conditions in the Southern iron trade, it was rumored 
this week that the next dividend on the common stock may be reduced or 
omitted.—V. 90, p. 856. 

Steel Co. of Canada.—Terms of Purchase—Earnings.—See 
Hamilton Steel & Iron Co. above. 


Net Earnings for Their Last Fiscal Year of Four of the Companies Included. 


1907-08. 1908-09. 1909-10, 
Ham. St. & Ir., years ending '08, 09, '10__$466,372 $462,259 $684,118 
Mont. Roll. Mills, years ending '08, '09, °10 158,770 451,420 *658,702 
Canada Screw Co., cal. yrs. '07, '08, '09__ 196,796 153,600 259,287 
Dominion Wire Mfg. Co., years ending 
Nov. 30 1907, 1908, 1909____________- 118,771 55,389 150,386 





SE he A a $940,709 $1,122,668 $1,752,493 
* For 11 months only. 


Any four of the 14 directors constitute a quorum. Seealso V.91,p.218. 157° 

United States Steel Corporation.—See ‘‘Annual Reports.” 

Tonnage Statement to be Issued Monthly.—The directors 
passed the following resolution: 


That the officers hereafter make public on the 10th day of each month 
the aggregate tonnage of unfilled orders on hand at close of previous month, 


Comparison of Prices.—‘‘Iron Age, New York, reports: 
July 27 July 20 June 29 July 28 

Per Gross Ton— 1910. 1910. 1910. 190 
Foundry pig No. 2,standard, Phila_$16 25 $16 25 $16 25 $16 75 
Bessemer billets, Pittsburgh __--_-- 24 50 25 00 25 00 24 00 
Open-hearth billets, Philadelphia__ 28 50 28 50 28 50 25 50 
Wire rods, Pittsburgh____________ 29 00 29 00 31 00 31 00 

Per Pound— Cents. Cents. Cents. Cents. 
Refined tron bars, Philadelphia_... 1.42% 1.45 1.47% 1.45 
Sheets, black, No. 28, Pittsburgh... 2.25 2.30 2.40 2.20 
Wire nails, Pittsburgh_........-- 1.70 1.70 1.80 1.80 
—V. 91, p. 219. 

Utah Copper Co.—Output.—The ‘‘Boston News Bureau” 
reports: 


Output in Pounds (by Quarters). 


3 mos. end. June 30 1910_25,124,052!3 mos. end. Dec. 31 1909_13,291,210 
do do Mch., 31 1910_18,511,619|9 mos to June 30 1910___56,926,881 
Compare V. 90, p. 1167, 1682. 


Westinghouse Electric & Manufacturing Co.— Manage- 
ment.—Rumors of strained relations between President 
George Westinghouse and Robert Mather, Chairman of the 
board, were confirmed on Monday through a statement put 
out by Mr. Westinghouse, in which he intimated that Mr. 
Mather had sought to eliminate him from the management. 
The annual meeting was held on July 27, but Mr. Westing- 
house was not present, for the reason that he had “agreed 
with the directors last January to accept a vacation until 
Aug. 1, so far as official duties as President are concerned.” 
At the aforesaid meeting directors McConway, Verity 
Moore and Becker, whose terms expired, were re-elected. 

New President.—Director Edwin F. Atkins, of the firm 
of E. Atkins & Co., Boston, was yesterday elected President 
of the company, to succeed Mr. Westinghouse, and accepted 
the election “‘with the distinct understanding that his reten- 
tion of the position is to be temporary and until the board 
shall select a permanent successor.”’—V. 90, p. 1672. 











—On Aug. 1 at No. 415 The Rookery, Chicago, O’Connor 
& Kahler will open a branch office for the sale of standard 
municipal and corporation bonds under the management 
of Mr. Philip R. Clarke. For the past two or three years the 
securities of this well-known New York bond house have 
been handled in Chicago by Cutter, Waller & May. Mr, 
Clarke, their new representative, has had several years’ ex- 
perience as salesman for Cutter, Waller & May, Trowbridge 
& Niver Co., and other Chicago bond houses. 

—The 5% electric lighting company bond which is de- 
scribed in the special circular sent, upon application, by the 
well-known bond house of Chas. H. Jones & Co., 20 Broad 
Street, New York, is an example of how general conditions 
have made it possible for investors to secure a safe bond 
which, at present prices, will yield about 5.70% income. 
Ordinarily this bond should sell around its par value and 
yield about 5% income. 


—J.S. Farlee & Co. of New York City and Hartford have 
prepared in pamphlet form a list of railroad bonds which are 
considered to be legal investments for savings banks and 
trust funds in the State of Connecticut. The pamphlet also 
contains a copy of the Connecticut Savings Bank Invest- 
ment law. 

—Plympton, Gardiner & Co. are offering Lackawanna 
Steel Co. 5% convertible debentures, due March 1 1915, 
at a price to pay 744%. They are convertible after March 1 
1912 into 7% cumulative pref. stock at par. The net earn- 
ings for the current year are stated to be approximately 
three times the interest charge. See advertisement. 

—H. B. Lusch, formerly of the Chicago commercial-paper 
house of H. B. Lusch & Co.,and now associated with George 
H. Burr & Co., has just returned froma three-months’ trip 
abroad. 

—Porter, Fishback & Co., Chicago, invite attention to the 
first mortgage bonds they are offering secured on Illinois 
farm lands; also industrial and irrigation bonds. See ad- 
vertisement on another page. 

—S. M. Taylor & Co., 8 Congress St., Boston, have issued 
a circular headed ‘‘Six Market Leaders,” giving in parallel 
columns the dividends, price of stock, yield, range of prices, 
surplus, &c. 
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The Commeraal Times. 


“COMMERCIAL EPITOME. | 


Friday Night, July 29 1910. 

Midsummer quiet prevails in many branches of trade, 
though of late a somewhat larger business has been trans- 
acted in cotton goods and wool and also in some metals. 
Signs are not wanting of increased confidence in the future, 
owing in no small measure to a sharp rally in securities, 
though also in part to the fact that the weather in some 
sections has been more favorable for the crops. 

LARD on the spot has advanced. Trade has been dull, 
but stocks have diminished and offerings have been light. 
Prime Western 12.25c., Middle Western 12c. and City steam 





1154@11%c. Refined lard has been dull but firm on light 
offerings. Refined Continent 12.60c., South America 13.25c. 


and Brazil in kegs 14.25c. The speculation in lard futures 
at the West has been active. Prices have been irregular. 
Large packers have sold freely at times. Dulness on the 
spot and some reaction in corn of late have also been de- 

ressing factors. On the other hand, investment buying 
Ses been noticeable at times and some packers who sold 
early in the week have latterly made purchases. 

DAILY CLOSING —" OF LARD FUTURES IN NEW YORK. 

oa 


Mon. Tues. Wed. Thurs. Fri. 
July delivery.......-.- 11.65 11.65 12.00 11.90 11.80 lng 
September delivery ----12.00 12.00 12.10 12.10 12.06 11.91 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wer. Thurs, iri, 
July delivery_-....--.-- 11.65 11.75 11.87% 11.97% 11.67% 11.55 
September delivery -_-.11.70 11.75 11.80 11.87% 11.72% 11.57% 


PORK on the spot has been quiet and steady. Mess 
$25 50@$26, clear $24 50@$26 and family $25@$26 50. 
Beef has been firm. Trade has been dull but supplies con- 
tinue small. Mess $15@$16, packet $16@$17, family $19 25 
and extra India mess $30. Cut meats have been quiet and 
steady; pickled hams, regular, 1534@16%c., pickled bellies 
clear, 18@18%c. and pickled ribs 18%@18%c. Tallow 
has been quiet and steady; City 7c. Stearines have been 
quiet and irregular; oleo firmer at 1034@lIlIc. and lard easier 
at 1334c. Butter has been firmer and more active; creamery 
extras 28c. Cheese has been quiet and easier; State, whole 
milk, colored or white, fancy, 144c. Eggs have been quiet 
and steady; Western firsts 18@19c. 

OIL.—Linseed has advanced, owing to the strong seed 
situation. Reports from the American and Canadian North- 
west have continued to note serious damage to the flaxseed 
crop. Arrivals of seed and product have been light. Trade 
dull. City, raw, American seed, 90@9Ic.; boiled 91@92c.; 
Calcutta, raw, 95c. Cotton seed has advanced with the 
demand more active. Summer white 9@10.50c.; winter 
9.50@10.99c. Lard has been dull but firm, with supplies 
small; prime $1@$1 04; No. 1 extra 62@63c. Cocoanut has 
been quiet and firm; Cochin 10%@10%c.; Ceylon 9@9 Ke. 
Olive has been quiet and steady at 70@75c. Corn dull at 
6.45@6.50c. Cod has been firm and active; domestic 40@ 
42c.; Newfoundland 43@45c. 

COFFEE on the spot has been quiet but firm. Rio No. 7 
85,@8%c.; Santos No. 4, 94%@9%c. West India growths 
have been quiet and steady; fair to good Cucuta 10@10%c. 
The speculation in future contracts has been more active of 
late. Prices have not changed materially. The European 
markets have weakened at times, and there has been scat- 
tered local liquidation. On recessions, however, spot inter- 
ests have given support, and there has been considerable 
covering for local and foreign account, owing in part to re- 
ports of very cold weather in Brazil. Closing prices follow: 


.. eee 6.75c.| October ___6.95c.|January -_7.09c.| April-_----- 7.21¢c. 
August __.6.80c.| November _7.00c.| February _7.14c.|May ------ 7.22c. 
September 6.90c.| December _7.05c.| March ____- 7.17c.|June _-__- 7.24c. 


SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 4.36c.; muscovado, 89-degrees test, 3.86c., 
and molasses, 89-degress test, 3.6le. Refined has been quiet 
and firm. Granulated 5.15c. Teas have been firm, though 
less active. Spices have been in moderate demand and 
generally firm. Wool has advanced with the trading more 
active. Hops have been quiet and steady. 

PETROLEUM.—Refined has been steady. There has 

been a moderate export trade during the week. Domestic 
business has been light. Refined barrels 7.65c., bulk 4.15c. 
and cases 10.05c.. Gasoline has been steady with trade 
moderately active; 86 degrees in 100-gallon drums 18%4c.; 
drums $8 50 extra. Naphtha has been in fair demand and 
steady; 73@76 degrees in 100-gallon drums 1634c.; drums 
$8 50 extra. Spirits of turpentine quiet and steady at 72%c. 
Rosin quiet but higher; common to good strained $6@$6 10. 
fT OBACCO.—Purchases of domestic leaf have been limited 
to small lots for immediate use. Prices, however, have ruled 
firm as stocks are- generally light. Sumatra has been in 
moderate demand and firm. Havana quiet and firm. 
BE COPPER has been firmer of late, with larger sales, partly 
for export. It is reported that measures have been adopted 
that promise to curtail the production. Lake 124@12%c.; 
electrolytic 123g@12.40c.; casting 12@124%c. Lead has 
been quiet at 4.35@4.45ce. Spelter has been quiet at 
5.10@5.60c. Tin has been quiet and easier; spot 33'4c. 
Pigtiron has been dull and easier; the output has been 
reduced but stocks are generally increasing slowly; No. 1 
Northern $16 25@$16 50; No. 2 Southern $15 25@$15 75. 
Finished material has been in larger demand, though in 
some instances prices are easier. 
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COTTON. 
Friday Night, July 29 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
20,730 bales, against 56,422 bales last week and 36,580 
bales the previous week, making the total receipts since 
Sept. 1 1909 7,244,100 bales, against 9,788,577 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,544,477 bales. 






































| 

Receipts at— Sat. Mon, | Tues. Wed. | Thurs.| Fri. Total. 
Galveston __ __. 39 111 142 543 1,241 467) 2,543 
Port Arthur_-_-_. 4G wk & iodo bah dle iad dao diel hag et 
Corp. Christi, &c. ee adie + aie wei os ~~ 
New Orleans 1,464 330 1,434 451 491 413) 4,583 
Guifport ....... iS iican hs Sn a th wt od iheclinss pateal 2 awhw 
LO "> 42 625 83 5 55 9 819 
Pensacola ---.--- Apa" Bi io iclges payee wate Papin te anda 
Jacksonville, &c. Sian 187 oy Pa eae er a gia 187 
Savannah _._...- 1,552 259 330 71 338 40| 2,590 
Brunswick __... aaah papel ete — a anne nee 
Charleston ___-_- 465 180 50 49 aie RE 744 
Georgetown __ Sab Sen he ce sis ami sue wal uae wows 
Wilmington __-_- ial aide ‘ pee" 1 inate Bene: 1 
Norfolk __- 3,032 719 1,378 965 117 60| 6,271 
Newp’'t News, &c. Jaw. — ails teal bl aves re 
New York...... 776 856 263 192 126 71 2,284 
EE dae us oe 10 110 Buse Phe. 26 14 160 
Baltimore ___-_- ict Pees alida aah a etal 548 548 
Philadelphia - - -- edie witten goas eae outa indie eau 
Totals this week - 7,380! 3,377' 3,680! 2,277' 2,394 1,622! 20,730 





The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 
































1909-10. 1908-09. Stock. 
Receipts to 
July 29. This ,Since Sep| This |Since Sep 
Week. | 11909. | Week.| 11908. | 1910. | 1909. 

Galveston. --.-...- 2,543\2,470,896| 6,167\3,605,164 4,784 13,043 
PORE MEE cncsel swans SERA . aa<ox SORE agcantal ~ semeam 
Corp. Chris., &cC.}  ..... r, 2 re © eee Bee ee 
New Orleans- --- 4,583/1,303,282 4,565/2,085,919 50,117 65,929 
CE scetecdel: asthe ‘+ ewe t | ae Sees 
DED Socanceve 819} 250,846 653) 386,334 653 13,534 
PORNNOOUM 1. <an0! « aeden TE * week COS eer Bee ee 
Jacksonville, &c_| 187 rrr CA aS 
Savannah... --.-.- 2,590/1,351,679 2,072|1,496,333 9,093 17,896 
i _ ees Bare = Sa0 Gael cinee 19,847 2,736 211 
Charleston -.--.-- 744| 224,028 33) 209,756 52 3,104 
oo ae aa Lee come ERR tlm algal > 
Wilmington ---- 1} 312,469 17) 409,213 187 20 
| ERAT 6,271; 541,483 439} 589,302 2,015 6,351 
N’port News, &c.|} —_--.-- >, PR rts, ROL AN teh see 
ae 2,284 Shee owees 19,101; 196,416) 132,228 
ee 160 14,270 45 19,043 2,071 4,699 
Baltimore... ..-.. 548 81,056 144} 100,199 3,465 3,000 
PRiaGgeipele ...<) «daa 1,896 62 6,981 946 2,366 

. a | 20,730 7,244,100 14,197 9,788,577! 273,005! 262,481 





Note.—7,065 bales added at Savannah as revision of receipts since Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— 1910. 1909. 1908. 1907. ; 1906. | 1905. 
Galveston --- 2,543 6,167 15,143 3,670 10,566; 25,195 
Pi See isu: }ecncat  sncunnt> | sanbee 241 1,417 
New Orleans_ 4,583 4,565 6,629 2,910 3,287 16,230 
ae 819 65 51 2 1,793 2,338 
Savannah -_-__ 2,590 2,072 2,233 713 10,859 13,241 
2) | dete > chnounll? auseanl vdseemel ibs 328 
Charleston, &c 744 32 285 708 584 1,282 
Wilmington -- 1 17 158 33 59 1,819 
Norfolk -._-- 6,271 439 748 426 2,745 10,219 
i Ul ee eer nl: . «eenaan 604 388 
All others- ~~~. 3,179 251 659 442 3,279 1,880 
Total this wk_ 20,730 14,197 26,759 8,931, 34,017 74,337 
Since Sept. 1_'7,244,100'9,788,577'8,220,126 9,654,159 7,720,908 9,849,351 











The exports for the week ending this evening reach a total 
of 23,468 bales, of which 6,478 were to Great Britain, 
8,300 to France and 8,690 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 
































Week ending July 29 1910. | From Sept. 1 1909 to July 29 1910. 
Exported to— Exported to— 
Exports 
Srom— Great Conti- Great | Contt- 
Britain.|Fr’nce| nent. | Total. | Britain. \France.| nent. Total. 

CaN onc. cntan Pa ae 284 284; 715,532/377,722| 959,262'2,052,516 
Port Arthur... <.... ena kook Oeuaa 25,883) 18,398) 98,100) 142,381 
Corp.Chris.,@ce. —..-.. chek Metical wadeall tlawcnel Laake 16,975 16,975 
New Orleans... ---.-- 2,280} 2,639) 4,919, 576,260)191,086|) 406,140)1,173,486 
EE Go ouel” nadie a Ga 150) 150. 39,348) 74,601; 41,092) 155,041 
TT ee ee ie Trees Sete 2 48,950) 54,674; 40,455) 144,079 
IE se thy cance ANE, GR ROTS. EES: _* Bese 1,074 8,892 
Savammah....) <.... adie 242) 242, 240,311) 83,991); 447,199) 771,501 
|. ee ee Lt SARs. a tee 87,045) 5,496) 99,041) 191,582 
Chariestom....| ..... wits } ax'wauh Gee ate . eee 101,095) 117,996 
Wilmington__-| ._--- minee Gedo . ----| 100,690) 15,700} 182,205) 298,595 
Net ....-~ | ghameihe AE x BREESE De LES 4,863] ....-. 1,756 6,619 
Newport News  _-_--- cal aan ant atu aahGasl dmehst haat “oun 
New York.-__-| 6,478] 6,020) 5,259) 17,757) 336,004| 80,251) 175,029) 591,284 
DD hi ocemal, \stuslie te tiel cawhaltpiede 97,990) ..--- 11,406} 109,396 
Baltimore _...| ...-- OG eee Pee w 18,563} 7,896) 31,054) 57,513 
Philadelphia _-|; .---- TRG oss sell mand SE.200l awase 17,247 62,528 
Portland, Me.-| ..--- ua. RO? Cee e. G0 cuadtel Suameas 427 
San Francisco_| ----- cae 116 SMe. Gtseaes ashen 59,978} 59,978 
MOORES vk ioad » aidn< Pe eee ae ae CS EEE SF ESD 29,040 29,040 
ee eee eee ee Re ee Cee Tee 4,404 4,404 
Portland, Ore_| _..-- SEN GRIESE Wp? aE fae 200 200 
aE RRR:. ARES: OY Be ea et eee 600 600 
IS aw 6'eedlly cine! a ee er A Pe en) aii 

Teete.2.cee 6,478) 8,300} 8,690) 23,468 2,361,866/909,815)2,723 ,352/5,995,033 
Total__1908-09 23.085) 4,656) 18,420| 46,1613,525,449 103663913,778,386 8,340,474 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. ‘2s Med 
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Salk as On Shtpbourd, Not Cleared for— FUTURES.—The highest, lowest and closing prices at 
uly — > . 
Great Gost'| Other . Coat Leaving | New York the past week have been as follows: 
Britain.| France| many. |Foreign| wise. | Total. | Stock. TE Yad le x Te - - 
| Sl Sl al &1 81 Sl &) tl St tl &t I 
New Orleans_- 277 235 845; 1,876) __._- | 3,283) 46,884 Ee an ee ei aii ae Be a a 
Galveston ..:.} .....} ..... Seen oneal 1,479, 1,727 3,057 <= _ - - ~ 7 = _ = coal 
SEE cnccl  anentl cases SE glaaie al cdseteas 100! 8,993 Ss |; ©] | ©! @| ©] eo] el oO] S| S| CG ®@| 
Mette ----| -----] ---2-] -----1 -----] -----] ----- oT Se ae er Mae ee ee ee 3 8 
Dp GRee tens Lok: witha  beiantt  madaedl nibtiel  «+en= : : : a : 2 ; ; d 
Norfolie “=°--) 7183) <2---] 222-2) 2221] 1.618] 1,765) 250 | Sh Sd Bh Si So] St tt Sk EP Se DY 
ew York____| 3,500} 1,00 RS pe A > ; 
Other ports__- ce ee: Bia vst Top ax Bane 10 &l $8 af 8S $8 Se 8S 18 88 1! Se Ii 
—_ -) > iD tt THD DED «DOD OD Roc) 
Total 1910__| 4,229} 1,235! 3,193) 1,876] 3,092) 13,625| 259,380 gs So ae ae Se ee ee ee oe ae oe 
Total 1909__| 4,919} 8,867| 4,659! 9,264) 7,266) 34,975| 227,506 Sa @| ©| S| @e| oe] oe] e| oe! S| S| S| @| 
Total 1908__' 6,855' 8,004' 13,986 6,051) 8,615| 43,511. 170,952 gS S ss se ss S232 3% © 3s “3 
Speculation in cotton for future delivery has been more oe ro on or ae er 1S ee fl ee 
active and most months have advanced. July, however, el Se. an as ne lS Ss Gs (12 SS if) Se Ll 
has felt the effects at times of heavy deliveries on contracts Ss SS BO ¥4¥ Gh Hah as SF AN 303 
and selling by spot houses. Cotton has continued toarrive| 2, ©| @| &|] e] e| e| | e| B| e| oe] @| 
here in large volume for delivery on July and August con- z3 oe an on 92 $3 88 33 3 <3 $$ 
tracts. In fact, the receipts have been much greaterthan | & 66 GO ¥¥ G5 ae ah SS |8 88 || Be || 
many had expected. From all points of the compass ship- " “eg Be e8 38 |2 a= =f lf 82 11 $8 1/1 
ments have been made hither, and the certificated stock has Se: ae a aes as oe oe es pica 
increased rapidly. On Thursday, the 28th inst., some 60,000 | =* an 3] e| ei el el eo el oe) e| eS) e@| 
bales were reported to have been delivered on July contracts, §3 ~ @ - BR Bese BBG oi ro 
and the tenders for the month are estimated at over 200,000 |. £5 a CN UU pec 
. . . = Mid TMi Oa e069 2 ood 868s 12 oo 03 | | oe | | 
bales. It is reported that further large shipments will be Sane ee en ee ee eS ee 
made to this market for delivery on August contracts. The] . Re 45 S23 32 Sn BS at IS BA Ot aS TI 
certificated stock here in New York now amounts to 190,684 | 3s AD AWD SD DED BED BED HBS DED ee 
bales, showing an increase within about two weeks of 108,009 | 3a @| ©| e| e| S| Oo] © | @] el ®| ©] @| 
bales. Curtailment of production in this country continues = Ss 8&5 Se Se aa en ome OF Oe == 
to increase. It is stated that an effort will be made to induce Se <8 22 25 22 98 22 12 SS il ae Ft 
Lancashire mills to shut down during the month of August. zl 88 Sf 22 |2 $2 8s 18 ss 1! 22/1 
The spot markets at the South have been extremely dull.| <4 & @6 46 a6 4 4n 4h @ on 363 
Spot transactions in the English market have continued 3° @| @] @1 @] @) @] ©] ©] S| e] S| @| 
light. The new-crop months, however, have been domi- Se ee se oz ss see sn g os 2 we 
nated mainly by droughty conditions in the Southwest and » G6 66 as aa [an an cs js a8 || Ss || 
by numerous reports of marked deterioration in the condi- Bo SS SS rose ti 
tion of the plant in many parts of the region east of the Mis- 3,; — a2 an |S oe ae ae 
sissippi River. There has been very little rain in Texas,| 35 ea ae SS SS 2S 25 5 he = 
where it is said to be badly needed in some sections. Tem-| 33 @| @| oe] oe] eo} eo] oe] @!] ge] Ol of @l 
ratures of 100 to 104 degrees have prevailed in parts of that | 35 a oe ee ee oe ee 
tate. In Oklahoma, the weather has been hot and dry. ae Sa SS Sh |3 28 25 tS SS Fb A 
Complaints of a decline in the crop prospects in both Texas 32 gf s 2 | s# of ef gs $2 s# of s2 sf 
and Oklahoma have been received. The fields in parts of |geuge| eg.as 138) 38158| eg.56 (5858 EE 
the Mississippi Valley and also in localities in other States aTO SMO sMOSAO MO yh 20 ZO ERO EEO MOB 5 
im the Atlantic and tern Gulf section are said to be very e = @ © 2 &£ Pe eezF a 


. Some abandonment of acreage has been reported. 
n some sections, it is stated, the stalk has grown rapidly at 
the expense of the fruitage. In parts of Mississippi and Lou- 
isiana much apprehension is said to exist regarding the 
boll-weevil. ot a few in the trade believe that 
there has been no widespread damage of an irreparable 
character, but the bullish crop accounts have been so 
numerous as to cause active buying of the fall and winter 
months by Wall Street, local, Southern, New England and 
foreign houses. Covering of shorts has also been brisk. 
There has been good buying by Continental and domestic 
spinners. Local dry goods trade reports have been more 
favorable. The demand for goods has increased and: some 
descriptions have advanced. An upward tendency in the 
yarn market has been reported at Philadelphia, where, how- 
ever, trade has continued quiet, It is stated that large 
shipments from the local stock of cotton will be made next 
month, principally to Europe. A local house stated the 
condition of the crop at 75%, showing a decline within a 
month of 5.1%. On the other hand, erop reports from many 
parts of Texas and Oklahoma have been very favorable. 
Improved accounts are being received from the section east 
of the Mississippi, where the weather of late has been favor- 
able on. the whole for field work, which, it is believed, will be 
pushed, owing to the high prices ruling. To-day prices were 
irregular. There was a decline early, July falling sharply, 
owing to disappointing cables, July notices for 10,000 bales, 
selling by spot interests, favorable weather over the section 
east of the Mississippi and liquidation. Later there was a 
rally on continued dry, hot weather in Texas and Oklahoma, 
bullish crop reports, buying by spinners, bull support, 
commission-house buying and covering of shorts. Spot 
cotton here has been fairly active. Middling upland closed 
at 15.35c., showing a decline for the week of 65 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 











July 23 to July 29— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____________ 15.80 15.75 15.50 15.85 16.05 15.35 
NEW YORK QUOTATIONS FOR 32 YEARS. 

ie: ik 15 .35]1902_c_____ 9.00|1894_c_____ 7.00 
sin wig nad 22.80 (200t.... . <<. . oo... ae 8.06 
I in cere 10.70} 1900_______ 10.06[1892....... 7.50 
Bh oe ocdgdns 12.90/}1899_______ Sy) =e 8.0 
; RR SAE 10.90) 1898_______ 6.06/)1890______- 12.44 
lg es, Sel) ) oe 8.00/1889_______ 11.31 
aR 10.70/1896______- Lf i. | =a 11.00 
Sinise cadens 13.25] 1895_...___ (fo) ) SRE 10.19 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. | Con- | Con- 


Spot. sum’n.) tract. | Total. 


Saturday. -_/Quiet, 20 pts. dec}Easy to firm_| -- - =| 





—_—_— 





22, al 30,947 











Monday ___/Quiet, 5 pts. deec|Easy to firm_| 8,047 _.} 22,90 

Tuesday _-/Quiet, 25 pts. dec|Barely steady; 9,765, ___-_ 7,200) 16,965 

Wednesday| Quiet, 35 pts. adv|Firm -__---- 400; ___.| 8,900) 9.350 

Thursday _|Quiet, 20 pts. adv|Steady ------ 2,452; ___-| 20,600) 23,052 

Friday. __-|Quiet, 70 pts. dec|Steady ---- -- 451) ----| 69,500 71,951 
-. SR Be ree Se chs Speke ae 23,165 --._'129,190 152 265 














THE VISIBLE SUPPLY OF COTTON to-night, as 
made up-by cable and telegraph, is as follows. Foreign 
stocks, as well as the afioat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the compere fig- 
ures. for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 














only. 

July 29— 1910. 1909. 1908. 1907, 
Stock at Liverpool- -- - - --- bales. 439,000 976,000 471,000 928,000 
fe | 6,000 13,000 9,000 23,000 
Stock at Manchester -_-...._._-- 39,000 65,000 58,000 73,000 

Total Great Britain stock_____ 484,000 1,054,000 538,000 1,024,000 
Stock at Hamburg----.---..---- 14,000 12,0 24,000 14,000 
"2 3 _ _. 9a eee 130,000 239,000 268,000 211,000 
OS ee 111,000 216,000 127,000 165,000 
Stock at, MarsellJes_---...-..---- ,000 3,000 5,000 3,000 
Stock at Barcelona -..-_--.---- 17,000 25,000 34,000 24,000 
Sead Gt Gewee. ...-.-..-- 5... 20,000 25,000 17,000 26,000 
UD A ni sncitt dé he mised 9,000 7,000 20,000 40,000 

Total Continental Stocks_ --- -- 304,000 527,000 495,000 483,000 

Total European stocks_ ------- 788,000 1,581,000 1,033,000 1,507,000 
India cotton afloat for Europe... 90,000 ~~ 58,000 74,0 ¥ 
Amer, cotton afloat for Europe-- 60,626 87,401 70,497 61,494 
Egypt,.Brazil,&c.,afitfor Europe. 14,000 18,000 26,000 21,000 
Stock in Alexandria, _ Sa : 81,000 81,000 44.900 
Stock in Bombay, India-------- 565,000 94 ,000 ,000 676,000 
Stock in U.S . ports:------_---- ; 2,481 214,463 290,272 
Stock in U. S. interior towns- --- 70,037 547 132,085 94,161 
Oy, Mi, CE I me Kahn ee. \mditem am 8,786 4,219 156 

Total visible supply ------.---- 1,918,668 2,498,215 2,044,264 2,832,607 


Of the above,totals of American and other descriptions are as follows: 
American— 











Liv SS uid wih bales. 347,000 887,000 363,000 802,000 
Monn EE hs om ont reieine <n 31,000 50,000 47,000 60,000 
Continental frock -- 5. ii iat aeecteen ipa ee ae ast be the 413,009 gt 
American afloat for Europe----- : H : . 
U 3. CE, neo etagiin omae 73,005 262,481 214,463 290,722 
U. S. interlor stocks --...------ 037 107,547 132,085 94,161 
U. S. exports Be dase Rou claves 8,786 4,219 156 
Total American ee ne 1,024,668 1,884,215 1,243,264 1,698,607 
East Indian, Brazil, &c.— 
Livespool-stoek. --.=-----<.---- 92,000 89,000 108,000 126,000 
1 AR. MEa hits s-nn0seKe> p< 4.000 13,000 9,000 23,000 
Manchester stock -------------- ,000 15,000 11,000 13, 
Continental stock - ------------- 61,000 46,000 83,000 93,000 
India afloat for Europe--------- 90,000 58,000 74,000 138,000 
Egypt, Brazil, &c., enoet....._- 14,000 18,000 26,000 21, 
Stock in Alexandria, Egypt- ---- 58,000 81, 81,000 44,000 
Stock in Bombay, India_-_-._--- 565,000 294,000 409,000 676,000 
Total East India, &c__--_.--- 894,000 614,000 801,000 1,134,000 
Total Amerigae._. <.=~..-----« 1,024,668 1,884,215 1,243,264 1,698,607 
Total visible supply---------- 1,918,668 2,498,215 2,044,264 2,832,607 
Middling Upland, Liverpool. -- -- 8.16d. 6.73d. 6.02d. 7.28d. 
Middli Upland, New York.___ 15.35c. 12.85c. 10.70c. 13.25c. 
Egypt. Good Brown, Liverpool_. 13 5-16d. 9 %d. 8 ed. 11 4 
Peruvian, Rough Good, Liverpool 11.00d. 8.25d. 9.15d. 11.50d, 
Broach, Fine, Liverpool__-_--_- 7%d. 63-16d. 5 7-16d. 64d. 
Tinnevelly, Good, Liverpool___. 7 1-16d. 5%d. 5 1-16d. 5%d. 


Continental imports for the past week have been 39,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 59,121 bales, a loss of 579,547 bales from 1909, 


a decrease of 125,596 bales from 1908 and a loss of 913,939 
bales from 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and Since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 8,533 bales and are to-night 37,510 
bales less than at the same time last year. The receipts 
at all the towns have been 4,843 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
pa the week and since Sept. 1 in the last two years are as 
ollows: 




















—— 1909-10 —— ——1908-09—— 
July 29— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1 
PR ee es ee” 2,503 452,035 3,148 669,680 
Wen I teresa ere cs co wrk ee 879 182,377 492 305,130 
rr a 16,915 60 30,693 
, RB ITE I ie Sega 899 131,954 168 85,378 
I wn sider sh crac nee > Soe 579 48,419 380 49 866 
Via Virginia points__--__ a aie 563 137,057 297 186,654 
Via other routes, &c____________ 182 154,428 325 277,390 
Total gross overland_________- §,605 1,126,185 4,870 1,604,791 
Deduct shipmenits— 

Overland to N. Y., Boston, &c__ 2,992 138,411 251 145,324 
Between interior towns_________ 249. 63,095 162 48,937 
Inland, &c,, from South._______ 398 77,254 665 54,912 
Total to be deducted_._______ 3,639 278,760 1,078 249,173 
1,966 847,425 3,792 1,355,618 


Leaving total net overland *______ 


* Including movement by rall to Canada. 
The foregoing shows the week’s net overland movement 
this year has been 1,966 bales, against 3,792 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 508,193 bales. 




















1909-10—_—- —-——1908--09 
In Sight and Spinners’ Since Since 
Takings. Week, Sept. 1. Week. Sept. 1. 
Receipts at ports to July 29_____ 20,730 7,244,100 14,197 9,788,577 
Net overland to July 29________ 1,966 847,425 3,792 1,355,618 
Southern consumption to July 29_ 33,000 2,275,000 52,000 2,336,000 

Total marketed_._....._____: 55,696 10,366,525 69,989 13,480,195 
Interior stocks in excess________ *8,533 a13,126 *15,918 a6,459 

Came into sight during week___ 47,163 ____.___ GES7i . santebne 

Total in sight July 29_______. ______ 10,353,399 —___--. 13,473,736 
North. spinners’ takings to July 29 1,171 2,138,272 12,117 2,738,050 

* Decrease during week. a Less than Sept. 1. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
OS TE OPER 56,273) 1907-08—Aug. 1__------ 11,258,784 
ye SR aR etapa: 45,768 | 1906-07—Aug. 2____---- 13,275,647 
1906—Aug. 3_-.-.....____ 76,659 | 1905-06—Aug. 3___----- 10,910,984 
THERE. Ba nceoseciane 105,765 |1904-05—Aug. 4_____--- 13,254,762 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 








a 























Closing Quotations jor Middlting Cotton on— 
Week ending 
July 29. Sat’ day. Monday. Tuesday.| Wed'day.,Thursd’y.| Friday. 

Galveston ___-- 14% 14% 14% 14% 14 % 14% 
New Orleans. --}15 14% 14% 14% 14% 14' lig 
DED adaccced 14% 14% 14% 14% 14 &% 14% 
Savannah ___.-. 15 % 15 & 15 % 15 & 15 %& 15 & 
Charleston - -. -- be we ‘ae thi be dane ic ai pr beasiaed 8 tai ad 
Wilmington. ---_|-_--- ates ie mas a= Mg Ss ant 
NGS. awiod 15% 15% 15 15 15 15 
Baltimore --_-- 15% 15% 15% 15% 15% 15% 
Philadelphia _-_| 16.05 16.00 15.75 16.10 16.30 15.60 
Augusta______- 15% 15% 15 % 15 % 15% 15% 
Memphis __-_-_-- 15% 15% 15 15 15 15 
St. -A0ulg. ..... 15 15 15 115 15 15 
EE a oa ea 14% 14% 14% 114 5 14% 14% 
Little Rock __..|14% 14% 14% 14% 14% 14% 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat'day, | Monday,| Tuesday,| Wed'’day,|Thursd’y,| Friday, 
July 23.| July 25. | July 264 July 27, | July 28. | July 29. 
July— 
Range .....- 14.77-.84|14.78-.87) 14 .54-.73)14.60-.90/14.69-.80/— @ — 
Closing - -_._- 14.75-.77|14.70 —j/12.55 —/14.50-.75/|14.60-.74;—- — — 
Aug.— 
Range _.___- 14.44-.50/14,36-.37|14.30-.48/|14.27-.53)14.46-.60/14.41-.45 
RENE s 14.48-.50/14.48-.49/14.28-.32/14.49-.50/14.46-.51/14.46 — 
Sept .— 
(SS See 13 .61-.63/13 .62-.73/13.62-.71|13.79-.85/13.83-.92|13.80-.88 
= ie sa 13 .60-.63/13.70-.72|13.62-.64/13 82-.85/13 .86-.87|13.87-.89 
Range — 12.90-.00)13.07-.23/13.10-.23/)13.20-.40/13,39-.48/13.33-.48 
RE. 2. 264 12.97-.98|13.21-.22/13.14-.15|13.37-.38/13.42-.43|13.45-.46 
0v.— 
Range ----.-_- Pare er me eg Wlis.ok Was ae 
s Cloging’...... 12.88-.90/13.10-.12/13.05-.07|13.28-.30/13.34-.35/13.36-.37 
ec .— 
Range: .-_-_-- 12.80-.92/13.00-.14/13.02-.12|}13.11-.32/13.30-.39)13.24-.40 
5 Closing _____- 12.88-.89/13.12-.13/13.06-.07/13.29-.30/13.34-.35|13,37-.38 
an.— ; 
_ ae ee — 12.90/13.02-.19|/13.04-.14/13.12-.32)13.32-.40/13.28-.41 
“ake eas nial 12.89-.90/13.13-.14/13.07-.08|13.30-.31|13.35-.36|13.40-.41 
arch— 
Range. .-.-.-- 12.92-.02}13 .14-.24/13.17-.21/13.25-.40}13 .45-.91/13.44-.49 
Closing - .--.- 13.00-.01|13.23-.24)13.16-.18|13.40 —}18.47-.48/13.51-.52 
ay— 
RS — @ —/13.17-.22;— @ —/13.33-.42;/— @ —}— _ 
7" Closing... ~-.-- 13.00-.02)13.25-.27/13.21-.23\13.44 -_|13.50 —j13.52' — 
one— 
ea EE Easy. Quiet. Easy. Easy. Quiet. 5 
_ Options ~-~--- Steady. | Steady. | Steady. Steady. Steady. Steud. 





WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
over much of the South little or no rain has fallen the past 
week. In a few localities in the Gulf States, however, it is 
claimed there has been too much rain and that crops are 
very grassy. Deterioration of the crop is reported from 
Texas as a result of dry weather. 


Galveston, Texas.—General drought continues in Texas. 
Deterioration is taking place. There has been rain on 
three days during the week, the precipitation reaching seven 
hundredths of an inch. The thermometer has averaged 82, 
the highest being 88 and the lowest 76. 

Abilene, Texas.—Dry all the week. 
averaged 88, ranging from 76 to 100. 

Brenham, Texas.—Rain has fallen on one day during the 
week, to the extent of one hundredth of an inch. The 
thermometer has ranged from 74 to 100, averaging 87. 

Cuero, Texas.—Dry all the week. Average thermometer 
87, highest 101, lowest 72. 

Dallas, Texas.—It has been dry all the week. The ther- 
mometer has averaged 88, the highest being 102 and the 
lowest 73. 

Henrietta, Texas.—No rain the past week. The thermo- 
meter has pangse from 74 to 103, averaging 89. 

Huntsville, Texas.— We have had no rain during the week. 
Average thermometer 84, highest 96, lowest 71. 

Kerrville; Texas.—Dry all the week. The thermometer 
has averaged 83, the highest being 98 and the lowest 67. 

Lampasas, Texas.—No rain the past week. The thermo- 
meter has averaged 87, ranging from 70 to 104. 

Longview, Texas.—Rain has fallen on one day of the week, 
the rainfall being sixty-eight hundredths of an inch. The 
thermometer has ranged from 71 to 103, averaging 87. 

Luling, Texas.—We have had rain on one day during the 
past week, the rainfall being five hundredths of an inch. 
Average thermometer 86, highest 99, lowest 72. 

Nacogdoches, Texas.— We have had no rain the past week. 
The thermometer has averaged 82, the highest being 95 
and the lowest 69. 

Palestine, Texas.—We have had no rain during the week. 
The thermometer has averaged 86, ranging from 72 to 100. 

Paris, Texas.—Dry all the week. The thermometer has 
ranged from 69 to 101, averaging 85. 

San Antonio, Texas.—No rain the past week. The ther- 
mometer has averaged 85, the highest being 98 and the 
lowest 72. 

Taylor, Texas.—Dry all the week. 
85, highest 98, lowest 72. 

Weatherford, Texas.—There has been no rain during the 
week. The thermometer has averaged 87, the highest being 
100 and the lowest 74. 

Alexandria, Louisiana.—There has been rain onone day 
during the week, the precipitation reaching seventy-five 
hundredths of an inch. The thermometer has averaged 
83, ranging from 68 to 98. 

Amite, Louisiana.—It has rained on two days during the 
week, the rainfall being one inch and seventy-six hundredths. 
The thermometer has ranged from 67 to 95, averaging 81. 


Thermometer has 


Average thermometer 
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New Orieans, Louisvana.—kain has fallen on five days of 
the week, the rainfall being seven hundredths of an inch. 
Average thermometer 82, highest 91, lowest 73. , 

Shreveport, Louisiana.—It has been dry all week. The 
thermometer has averaged 82, the highest being 94 and the 
lowest 71. 

Ardmore, Oklahoma.—We have had no rain the past week. 
The thermometer has averaged 87, ranging from 72 to 103. 

Holdenville, Oklahoma.—We have had no rain during the 
week. The thermometer has ranged from 71 to 102, aver- 
aging 86. 

Dyersburg, Tennessee.—No rain the past week. The 
thermometer has averaged 80, the highest being 95 and the 
lowest 65. 

Memphis, Tennessee.—Moisture is needed on uplands. 
There has been rain on two days during the week, the precipi- 
tation reaching thirty-four hundredths of an inch. The 
thermometer has averaged 80.6, ranging from 69 to 91.7. 

Nashville, Tennessee.—It has rained on two days of the 
week, the precipitation reaching three hundredths of an 
inch. The thermometer has ranged from 68 to 90, averag- 
ing 79. 

Mobile, Alabama.—Light showers with a few heavy rains 
inspots. Weather generally favorable for cultivation. There 
has been rain on three days during the week, the precipitation 
reaching one inch and three hundredths. Average ther- 
mometer 80, highest 92 and lowest 70. 

Montgomery, Alabama.—Latter part of the week was 
clear and hot. Crop accounts are poor in general—too 
much grass. There has been rain on two days during the 
week, to the extent of four inches and ninety-two hun- 
dredths. The thermometer has averaged 70, ranging from 
68 to 91. 

Selma, Alabama.—Bottom lands are overrun with grass 
and still too wet to work. There has been rain on three 
days the past week, the rainfall being three inches and forty 
hundredths. The thermometer has ranged from 68 to 90, 
averaging 78.5. 

Thomasville, Alabama.—We have had rain on four days 
during the week to the extent of three inches and sixty-two 
hundredths. The thermometer has averaged 79, ranging 
from 64 to 93. 

Madison, Florida.—The week’s rainfall has been three 
inches and twenty-five hundredths, on three days. Average 
thermometer 79, highest 90, lowest 71. 

Tallahassee, Florida.—We have had rain on three days 
during the week, the precipitation reaching forty-eight 
hundredths of an inch. The thermometer has ranged from 
70 to 92, averaging 81. 

Atlanta, Georgia.—We have had rain on two days of the 
past week, the rainfall reaching twelve hundredths of an 
inch. The thermometer has averaged 77, the highest 
being 88 and the lowest 66. 

Augusta, Georgia.—There has been rain on two days 
during the week, the precipitation reaching thirteen hun- 
dredths of an inch. The thermometer has averaged 81, 
ranging from 70 to 91. 

Savannah, Georgia.—We have had rain on six days 
during the week, the precipitation being eighty-five hun- 
dredths of an inch. The thermometer has ranged from 
70 to 94, averaging 80. 

Washington, Georgia.—We have had rain on two days 
of the week, the precipitation reaching one inch and thirty- 
one hundredths. Average thermometer 79, highest 92, 
lowest 66. 

Charleston, South Carolina.—We have had no rain the 

ast week. The thermometer has averaged 83, the highest 

ing 92 and the lowest 74. 

Greenville, South Carolina.—We have had rain on two 
days of the week, the precipitation reaching forty-six 
hundredths of an inch. Average thermometer 78, highest 
89, lowest 67. 

Greenwood, South Carolina.—We have had rain on two 
days of the week, the precipitation being fifty-two hun- 
dredths of an inch. The thermometer has averaged 81, 
ranging from 67 to 95. 

home ed: South Carolina.—It has rained on one day 
of the week, the precipitation reaching fifteen hundredths 
of an inch. The thermometer has ranged from 65 to 98, 
averaging 82. 

Charlotte, North Carolina.—Crop is doing well. There 
has been rain on four days of the week, the rainfall reaching 
seventy-four hundredths of an inch. Average thermometer 
78, highest 90, lowest 65. 

Greensboro, North Carolina.—There has been rain on one 
day the past week, the precipitation reaching ten hundreths 
of an inch. The thermometer has averaged 81, ranging 
from 64 to 99. 

Raleigh, North Carolina.—We have had rain on one day 
duirng the week, the rainfall being two hundredths of an 
inch. The thermometer has ranged from 70 to 94, aver- 
aging 82. 

Marlow, Oklahoma.—We have had no rain during the week. 
Average thermometer 87, highest 103, lowest 71. 

Oklahoma, Oklahoma.—We have had no rain the past week. 
The thermometer has averaged 86, the highest being 101 and 
the lowest 72. 

Columbus, Mississippi.—We have had rain on three days of 
the week, the rainfall being eighty-four hundredths of aninch. 
The thermometer hasaveraged 80, ranging from 65 to 95. - 








Meridian, Mississippi.—Rain has fallen on four day of 
the week, the rainfall being two inches and fifty-six hun- 


dredths. The thermometer has ranged from 66 to 92, aver- 
aging 79. 
Vicksburg, Mississippi.—Dry all the week. Average 


thermometer 80, highest 90, lowest 72. 

Eldorado, Arkansas.—Dry all the week. The thermometer 
has averaged 82, the highest being 93 and the lowest 70. 

Fort Smith, Arkansas.—We have had rain on one day the 
past week, the rainfall reaching one hundredth of an inch. 
Thermometer has averaged 88, ranging from 74 to 102. 

Helena, Arkansas.—Cotton on the whole does not look 
well, although some is good. Corn is fine. There has been 
rain on two days (sprinkles) during the week, the precipita- 
tion being seven hundredths of an inch. Thermometer has 
ranged from 73 to 94, averaging 82. 

Little Rock, Arkansas.—We have had rain on one day 
duing the past week. the rainfall being two hundredths of 
aninch. Average thermometer 83, highest 94, lowest 72. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. _ 

















Cotton Takings. 1909-10. 1908-09. 
Week and Season. 
Week. | Season. | Week. Season, 
Visible supply July 22________- eo, nee, OO BO xin snacao 
Vides DO Es Bocce eeeua| consene | Been saannae 1,714,982 
American in sight to July 29___ 47,163/10,353,399) 54,071/13,473,736 
Bombay receipts to July 28__-_- 12,000) 3,138,000 7,000} 2,090,000 
Other India ship’ts to July 28__ 12,000) 486,000 12,000 530,000 
Alexandria receipts to July 27...)  ..-_-- 654 ,600) 300 890,000 
Other supply to July 27 *____- 5,000| 273,000} 3,000) 202,000 
SEE CEE kis bic dtnn ees 2,053,952/16,836,021 2,716,640/18,900,718 
Deduct— | 
Visible supply July 29_._____- 1,918,668) 1,918,668 2,498,215 2,498,215 





135,284' 14,917,353) 218,425 16,402,503 
Of which American 70,284 10,782,753} 158,125 12,566,503 
Of which other 65,000 4,134,600! 60,300 3,836,000 


* Embraces receipts In Europe from Brazil, Smyrna, West Indles, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 


Total takings to July 29 









































July 28. | 1909-10. 1908-09. 1907-08. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
rr eee 12,000/3,138,000| 7,000/2,090,000| 15,000)2,024,000 
For the Week. Since September 1. 
Exports od — —- 
Srom— Great | Conti- | Japan | Great | Coniti- Japan | 
Britain.| nent. |\&China\ Total. | Britain. nent. \& China. Total. 
Bombay— 
1909-10-_-| -..--.- 7,000} 9,000, 16,000) 95,000) 962,000) 879,000 1,936,000 
1908-09 - - 1,000} 2,000} 3,000 6,000) 24,000) 573,000) 656,000)1,253,000 
BOOTAUS~ a1 sodene 5,000} 4,000, 9,000; 28,000) 631,000) 428,000 1,087,000 
Calcutta — | | 
1909-10_-_} 1,000) 3,000) ___--- 4,000) 5,000; 49,000 48,000; 102,000 
1908-09_-| 1,000} 1,000) _...-- 2,000) 6,000} 44,000) 31,000 81,000 
OE SS ENTE LASTS RR Sea 5,000} 25,000} 20,000} 50,000 
Madras— | | 
= a SS = 2,000 4,000} 22,000 1,000; 27,000 
SE, SCRE cee oak bon cad) ocoace 7,000; 28,000) 12,000) 47,000 
Se BS se pes 1,000) 8,000} 28,000 9,000| 45,000 
All others— } 
1909-10__| 2,000; 4,000) ..-_-- 6,000} 32,000) 310,000 15,000; 357,000 
1908-09- 1,000} 5,000) 4,000) 10,000 27,000) 297 ,000 78,000) 402,000 
1907-08 1,000} 7,000) -.---- 8,000 22,000) 259,000| 36,000) 317,000 
Total all— | 
1909-10__| 3,000} 16,000} 9,000; 28,000 136 ,000/1,343 ,000 943 ,000)2 422,000 
1908-09__| 3,000) 8,000} 7,000) 18,000 64,000, 942,000) 777,000)1,783,000 
1907-08__! 2,000) 12,000} 4,000] 18,000! 63,000) 943,000] 493,000|1,499,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS. 


























} 
Alezandria, Egupt, 
July 27. 1909-10. 1908-09. 1907-08. 
Receipts (cantars)— 
Oo” 7a 400 1,200 | 1,400 
Since Sept. i_---------- 4,909,466 6,674,003 || _7,158,030__ 
| 
This | Since | This | Since This | Since 
Exports (bales) — Week. Sept. 1.) Week. Sept. 1.| Week.| Sept. 1. 
To Liverpool.-.-------- 3,500|153,862 | 2,750.193,961 | 2,000 227,001 
To Manchester ---------| ----|119,308|| "___ 212'542/| 4°250/210.741 
We GD nc cw cusses 3,500/302,402)| 2,000 358,405 | 2,500 366,958 
To America.--.-------- 1,000| 61,952|| 500| 89,283 | °200| 73,601 








Total exports......-.- 8,000,637,524| 5,2501854,191 8,950'878,301 
Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


The statement shows that the receipts for the week were 
400 cantars and the foreign shipments 8,000 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the’ market is 
firm for yarns and steady for shirtings. Merchants are 
not willing to pay present prices. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison: 
































1910. 1909. 
8% lbs. Shirt- Cot’n 814 Ibs. Shirt- \Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist to finest. Upl's 
ro ae d.|s. d. s. d.| d. |d. dle. @. 8. d.| a. 
J’ne. 
10 |10 15-16@ 11%|5 8 @10 6 8.23/8 @ 8%}4 9 @8 10%} 5.83 
17 |10% @ 11%4|5 8 @106 8.09|8% @ 8%i4 9 @8 ll 5.96 
24 110 9-16@11 5-165 64%@10 5 8.05\814 @ 9 4 9 @8 ll 6.06 
July 
1110% @ 11%'5 54@1 04 7.86|8 % @ 9%\4 10 @9 O 6.33 
8 110% @ 11 |5 5 @104 7.92|8% @ 9%)\4 10%@9 1% 6.75 
15 |10% @ 11 |5 5 @l1 04%) 7.949% @ 9%\411 @9 3 6.72 
22 110% @ 11%|5 54%@10 6 7.97|8% @ 9%/4 10 @9 2 §-48 
29 '10% @ 11%!5 6 @107 |8.169% @ 9%'410K%@9 3 73 
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REXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of June 
and since Oct. 1 1909-10 and 1908-09, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 


ru 





| 
\Yarn & Thread.| 























Cloth. Total of Al. 
omtied.|1909-101908-09| 1909-10 | 1908-09 | 1909-10 1908-09 | 1909-10 | 1908-09 
Lbs. | Lbs. | Yds. | Yds. | Lbs. | Los. | Lbs. | ; 
Oct ...| 21,314) 19,126] 515,615) 455,687| 96,018, 84,844 117,332} 103,970 
Nov ...| 20,451| 13,517, 463,326, 378,952) 86,280) 70,557/ 106,731| 84.074 
Dec... -| 18,108} 17,506 482,872) 388,373] 89,920) 72/311) 108,028} 89.817 
Ist qr| 59,873, 50,149/1,461,8131,223,012| 272,218] 227,712) 332,091) 277,861 
Jan ...| 17,879| 19,480| (497,747, 419,123) 92.639] 78/036, 110,518| 971516 
Feb.---| 18,181) 19,052, 469,525) 435,684) 87,386) 81,119 105,567) 100,171 
March--| 18,553, 22,013) 475,819) 492,867) 88.607} 91,712) 107,160) 113,725 
2d ar.| 54,613) 60,545)1,443,0911,347,674| 268,632) 250,867, 323,245, 311,412 
6 mos |114,486 110.694|2,904,904|2,570,686| 540,850| 478,579 655,336, 589,273 
April -.| 17,578) 19,605 462,261, 443,149) 86,082) 82477, 103/660, 102/082 
May ___| 17,159, 20.024] 450.363| 440,902} $3,866, 82,059] 101,025) 102.083 
June --| 16,924) 20,184] 508,444) 430,730| 94,682) 80,166, 111,606! 100,350 
———_ OOOO ee ee eee ee eee eee ees eee SS | 
3d ar... 51,661) 59,813/1,421,06811,314,781) 264,630) 244,702) 316,291, 304,515 








805,480| 723,272) 971,627, 893,788 


EN Be WE Son ing oc cn caictn ade secssnncsocaccccn- 806 


9 mos...'166,147/170,507'2,864,159/3,885,467 











660 
ae ee eer ee 32,326 28,333 
Total exports of cotton manufactures------.-....--.----- 1,004,759| 922,781 





The foregoing shows that there has been exported from 
the United Kingdom during the nine months 1,004,759,000 
Ibs. of manufactured cotton, against 922,781,000 Ibs. last 
year, or an increase of 81,978,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal coun- 
tries during June and since Oct. 1 for each of the last 
three years. 




















June. October 1 to June 30. 
Piece Goods—Yards. 

(000s omitted.) 1910. | 1909. ; 1908. | 1909-10. | 1908-09. | 1907-08. 
East Indies_-_-_-_-- 2. Gee 192,305) 153 ,323)|167 ,341/1,567 ,268/1,528 286)1,987,724 
Turkey, Egypt and Africa_| 97,893) 75,065| 68,590! 761,079 738,251} 622,820 
China and Japan___-__-_-_-- 60,773; 63,346) 64,017; 494,230) 496,803) 481,025 
Europe (except Turkey)_-| 26,267) 24,350) 17,614| 255,591) 253,674) 255,186 
South America.-__-....--..- 60,124| 44,891} 51,269) 339,532) 324,299! 379,599 
North America... ........-. 22,342! 25,075) 21,786] 231,989) 234,722) 297,490 
All other countries---_--_-- 48,740) 44,679) 38,825) 313,492) 309,431| 340,401 

DCR FEB SUA, pe | 
Soe 508 ,444|430,529|429 ,442/3 ,963,181/3,885,466/4,364,245 
a Se Soi cas ns scence £6,594; £5,183) £5,554) £47,953 £46,542) £52,226 

Yarns—Lbs. 

(000s omitted .) | 
ik: 5 andtnas 6-4. catedion tpt 2,819} 3,823] 3,253 27 ,643 28,647; 35,960 
i ee as 3,897} 3,328] 2,932 29,455 28,886! 41,075 
Oth.Europe(except Turkey); 2,701; 3,206|) 2,890 27,869 28,374: 39,234 
Ea eee 2,124; 3,194] 3,723 22,121 23,191 29,224 
China and Japan___-__-_--- 105 394 873 3,102 6,391 3,796 
Turkey and Egypt---_.--.-- 946; 1,597; 1,113 12,819 13,470; 10,257 
All other countries- ---.-- 2,548) 2,377} 1,924 21,259 21,088 19,062 
, Re 15,140} 17,919} 16,708} 147,268 150,047| 178,608 
oo. a... = aeeeess- £1,067' £949! £957' £8,334' £8,216' £11,276 




















SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 23,468 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—July 22—Carmania, 2,006 upland, 57 


Ne en een nee ne wmomnedio 478 

To Havre—July 23—Chicago, 2,725; Floride, 3,295__________-_ 6,020 

To Bremen—July 27—Friedrich, 4,359____________________-- 4,359 

To Barcelona—July 26—Ingelfingen, 900_________.______-_-- 900 
GALVESTON—To Bremen—July 27—Frankfurt, 284__________-_- 284 
NEW ORLEANS—To Havre—July 28—Louisiane, 2,280_________ 2,280 
To Genoa—July 23—Italla, 2,639_____________________ _- ~~ 2,639 


MOBILE—To Hamburg—July 23—Calabria, 150______________-_- 150 





SAVANNAH—To Hamburg—July 23—Pennsylvania, 120______-- 120 

To Barcelona—July 23—Federica, 122___________________--- 122 
SAN FRANCISCO—To Japan—July 19—Chiyo Maru, 66___July 26 

DW Oat dbacal ous be eee boas ce eawbbed nancccucuecada 116 

ie ee ee eee a 23,468 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 8. July 15. July 22. July 29° 

Sales of the week_-_-_-__- bales. 30,000 24,000 22,000 ,000 
Of which speculators took.. 3,000 on ae 1,000 
Of which exporters took_... 7,000 6,000 6,000 3,000 
Sales, American. ............ 28,000 20,000 17,000 18,000 
Actual export... ..........-. ,000 12,000 12,000 6,000 
pO EEA LER ERO TT 57,000 45,000 41,000 28,000 
Total stock—Estimated_-__-_-_-_ 500,000 493,000 458 ,000 439,000 
Of which American_-_-_-._-- 407,000 396,000 366,000 347,000 
Total imports of the week____ 18,000 7,000 16,000 15,000 
Of which American_______- 12,000 12,000 11,000 8,000 
Amount afloat... .........-. 67,000 ,000 37,000 37,000 
Of which American. _______ 47,000 22,000 20,000 19,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























! 
Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, }/ 
12:15}; Dull. Dull. Dull. Irregular. Quiet. Dull and 
P. M. J irregular. 
Mid. Upl’ds| 8.00 8.02 7.99 7.95 8.10 8.16 
Sales _..-- | 2,000 4,000 3,000 6,000 6,000 4,000 
Spec. &exp 300 1,500 300 1,000 1,000 500 
| 
Futures. | Steady at | Steady at | Quiet at Steady at | Steady at | Steady at 
Market (|/2}44@5 pts.| 4@7 pts. | 2@5 pts. | 14 @2% | 4 @2 pts. |24%@4 pts. 
opened {f advance. | advance. | advance. | pts. dec. | advance. decline. 
Market, )| Steady at | Firm at Easy at Firm at | Steady at | St’y unch. 
4 +4@5}% pts.|344@10% | 4@7% |8@9% pts.| 74@10 to 6 pts. 
P.M. |! advance. | pts. adv. ' pts. dec advance, | pts.adv. ' decline, 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 73 means 7 73-100d. 





















































July 23 Sat. Mon. Tues. Wed. Thurs. Fri. 
0 
July 29. |12% 12% 112% 4 |12%)] 4 |12% 4 |12M\i 4 12 44 
p.m. p.m. |p.m. p.m.|p.m./p.m./p.m,. p.m.|p.m./p.m.|p.m./p.m, 
July ____|....|7 73 4174 4|77 71 69 4% |69 79 84 4/89 90 &/-_--- 
July-Aug_|____|7 64 4%/68 4/70 %/65 63 4/64 71 4175 79 %/77 79% 
Aug.-Sep_|_...|7 39 43 4% 46 45 4/41 4/42 Wl49 4/54 58 4/55 56 
Sep.-Oct _|__..|]7 05 10% 14 16 13 4/13 22 25 30 24 25 
Oct.-Nov _..|6 88 144/94 4199 01 98 98 4107 %|00 15 09 09% 
Nov.-Dec.|____|6 79 85 89 %/91 %/89 89 98 00 4/05 4/99 & 199 & 
Dec.-Jan_|____|6 77 83 87 4/89 86 4/86 4/95 419 3 97 7 
Jan.-Feb_|____|6 76 82 86 4/88 4/85 4/86 95 97 %/02 &%|96 B96 % 
Feb.-Mch.|___.|6 7544/81 4/86 88 %/85 %/|86 95 97 2%/196 496% 
Mch.-Apr.}___.-|6 75 4%/81 4/86 88 4/85 %|86 95 97 02 %|96 %|96% 
Apr.-May |_..-|6 75 81 85 %/88 85 85 4/94 4 |97 02 96 96 
May-June ____'6 75 81 85% 88 85 85 4'94% 97 02 96 96 
BREADSTUFFS. 


Friday, July 29 1910. 

Prices for wheat flour in the local market have ruled steady 
during the week. It is largely a waiting market. The 
opinion is still held by many that wheat quotations will be 
lowered sooner or later and that a decline in flour prices will 
follow. Trade in many parts of the West and Southwest 
has been reported at a standstill. Southwestern quotations 
have in some instances been shaded. At the Northwest, 
however, the market has been more active of late, with 
quotations firm. Rye flour has been firmer with a somewhat 
better demand. Corn meal has been quiet and firm. 

Wheat has declined, largely because of an increasing 
movement of the new winter-wheat crop and hedge selling. 
Harvesting returns from the Southwest have continued 
favorable. Reports are numerous to the effect that the 
yields are turning out better than had been expected. There 
is a belief among many that the movement of new. wheat 
will ere long attain sufficient size to biing about still lower 
prices. Meantime the cash demand in most sections of the 
country continues small. Crop reports from some sections 
of the Northwest have been a little more encouraging. 
Showers have benefited the crop in scattered localities. 
Some Canadian advices received of late have intimated that 
recent reports of the shortage in the crop were exagger- 
ated and such statements have had a_ depressing 
effect upon prices in the Liverpool market. Some reports in 
regard to the crop situation in France have been rather more 
favorable, though many advices from that country insist 
that there will be a considerable deficit in the yield. Cash 
prices in some of the Southwestern markets of this country 
have weakened sharply at times under the expanding move- 
ment of new winter wheat. A sharp set back in corn of late, 
following an early upward leap, has had a depressing ef- 
fect upon wheat. Though supplies in the world have con- 
tinued to decrease, they are still considerably larger than at 
this time last year. Argentina crop reports have been fa- 
vorable. Elevator interests have been conspicuous in the 
selling. Pit traders have hammered and there has been free 
liquidation by commission houses at times. On the other 
hand, much of the crop news from the spring-wheat sections 
has been very unfavorable. The Saahoes’ Association of 
North Dakota estimated the yield in that State at only 22,- 
000,000 bushels. A Northwestern trade paper estimated 
the crop in Minnesota and the two Dakotas at only 135,000,- 
000 bushels, or nearly 100,000,000 bushels less than last year. 
The receipts have diminished of iate. Winter-wheat farm- 
ers are in many cases said to be inclined to hold for higher 
rices, owing to the shortage in the spring-wheat crop. The 
oreign crop news has in many respects been unfavorable. 
There has been an increased export inquiry at some seaboard 
points. At San Francisco some export bids have been re- 
ceived, offering 3 cents advance over some recent bids. At 
Minneapolis there has been a good milling demand for choice 
grades. But the feeling among many is bearish, owing to 
the increasing movement of new winter wheat. To-day 
prices were irregular, closing lower on favorable harvest- 
ing returns from the Southwest, iy ly crop reports from 
some parts of the spring-wheat belt, hedge selling and liquida- 
tion. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Ne. 3 ved witter... ..35.4.<s.-k6< 111% 110% 110% 109% 109% 108% 
July delivery in elevator____.- .-- 117 115% 113% 111% 110% 107% 
September delivery in elevator.__._.110% 111% 110% 109% 109 108% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN-CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator____..--- 108 % 109% 108% 107% 108% 109% 
September delivery in elevator__._.105% 106% 104% 104% 103% 102% 
December delivery in elevator__..107 % 108% 107% 106% 105% 104% 


Indian corn futures in the local market have been dull. 
At Chicago the speculation has been active and at times ex- 
cited. Early in the week a sharp rise took place, owing 
mainly to reports of serious damage to the crop, especially 
in the Southwest, by hot, dry weather. Temperatures have 
been officially reported in some sections of 100 to 106 degrees, 
and there have been private reports of considerably higher 
temperatures. The country has sold sparingly and the 
cash demand at the West has been good at firmer prices. 
Later in the week, however, beneficial rains occurred in im- 
portant States and prices reacted sharply under liquidation 
and selling by cash houses. To-day prices declined on 
further beneficial rains, predictions of more moisture, selling 
by elevator interests and liquidation. 
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DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN W YORK, 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Ce a ound sown awed dcce ds 73% 76% 75% 75 73% 2% 
July delivery in elevator_.___. ~~ 73 764% 76 75% 73% 72% 
September delivery in elevator.... 72 75% 75 74% 72% 72 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 
Sat. Mon, Tues, Wed. Thurs. Fri. 

July delivery in elevator. _-..-.--- 61% 64% 64% 65% 638% 61% 
September delivery............-- 62 


62% 66% 65% 65% 63% 14 
December delivery in elevator.... 604% 64% 644 64% 61% 60% 

Oats for future delivery in the Western market have been 
easier of late, owing to weakness in wheat, selling by cash 
houses and liquidation. The crop news has in the main 
been favorable and hedge selling has been a feature of the 
trading. In most sections of the country the indications 
point to a large yield, though Northwestern advices con- 
tinue to report a shortage in the crop. At times rallies have 
occurred, owing mainly to sympathy with a bulge in corn. 
This caused covering. In the main, however, sentiment 
is bearish. Larger receipts are expected shortly. To-day 
prices were easier, mainly on hedge selling. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat, Mon. Tues. Wed. Thurs. F 
Natural white__ 48-51 48-51 48-51 48-51 48-51 
White clipped____50-53 50-53 50-52 50-52 


46 14-49 
“5 % v4 4 50-52 
DAILY CLOSING PRICES OF OATS FUTURES 


5 48 -52 
IN CHICAGO, 


Sat. Mon, Tues. Wed. Thurs. Fri. 
July delivery in elevator___..__-- 41% 41% 41 40% 38% 38% 
September delivery in elevator._.___. 38% 39% 39% 385% 37% 36% 
December delivery in elevator.... 39% 40% 40% 39% 38% 38 


The following are qoming quotations: 
LOUR 





Winter, low grades___.$3 00@$3 60) Kansas straights, sack_$5 00 @$5 40 

Winter patents___..._- 5 30 5 50) Kansas clears, sacks_._. 4 00 4 50 

Winter straights_______ 475 5 10) City is taibas d: aa caclhte 6 60 7 40 

Win CL b wiwecia 4 50 S'7O| Reve BOG be dhs see wdsue 4 00 435 

Spring patents____.._ 5 95@ 6 50| Graham flour________. 415@ 4 25 

Sring stralghts_-_.._.-- 5 25@ 5 50/ Corn meal, kiln dried _- 3 40 

Spring clears__....._.. 450@ 500 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
a; wee, NO. 2 ......-2 $1 30 No. 2 mixed ______ elev 72% 
N. Spring, No. 2-....-_-- 28 No. 2 yellow __.-f.0.b. Nomina) 
Hed mentee, No. 2 ......-. 108% No. 2 white _____f.o.b. Nominal 

ard winter, No. 2... . 15 ye, per bushel— 

Oats, i el— No. 2 Western___f.o.b 86 
Natural white__-...-- 46 4 @4 State and Jersey _.._.- Nominal 
White clipped___.___- 48 @52 Barley—Malting________ 8 @76 
"7 ie Nominal Feeding, c.i.f., N. Y.. Nominal 
For other tables usually given here, see page 254. 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 23 1910, was as follows: 

AMERICAN GRAIN STOCKS. 














Wheat, Corn, Jats, Rye, Barley, 
bush. bush. bush. bush bush. 
New York_-.-.------ 193,000 263 ,000 See: *. + aseGee 129,000 
Ch eS 154,000 53,000 1,000 17,000 1,000 
Philadelphia _-------- 230,000 7,000 ee 2S Geos. | aoa 
Plate ato LLL 734,000 123,000 162,000 17,000 1,000 
New Orleans_--.-.-.---- 1,000 262,000 eG .. < diledee ion bh—edam 
ES ois cw mcuae 40,000 RIE ee eek ee ee 
DRS RA. Shi os ces 412,000 416,000 Supe arse 88,000 
_ See 76,000 40,000 22,000 RROD .. wastes 
Es IRS ta 136,000 115,000 tibiae» gona 
EE eee eae 495,000 7 ,000 84,000 Diao ~ dstees 
Milwaukee _---------- 249,000 158,000 145,000 2,000 21,000 
hain reo ie ri Ul a 913,000 59,000 185,000 
Minneapolis - - - -- - - --- 3,375,000 40,000 199,000 123 ,000 271,000 
—) "eee 186,000 55,000 73,000 3,000 39,000 
Baus CAty. .......-- 899,000 492,000 DS Riad -.))/ pte eal 
aS Sines dae a 2,000 25,000 Se a Cee 15,000 
Indiana polis- - -- - - -- -- 56,000 299,000 1 Seeiene Vi SRT ge. € 
Fh ks wind sam 750,000 672,000 393 ,C00 20,000 100,000 
On canal and river---- 32,000 277 ,000 188,000 ey “Joan 
Totel July 23 1910__10,082,000 3,909,000 3,016,000 296,000 850,000 
Total July 16 1910__10,834,000 4,740,000 3,549,000 318,000 1,107,000 
Total July 24 1909__ 6,036,000 2,464,000 4,705,000 136,000 378,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats Rye, Barley, 
bush. bush. bush bush. bush. 
Moeutieal........s...- 790,000 14,000 SOG Gee 2S 159,000 
Fort William__-------- R= | Wededegeee sf Fir ey Wal de co: pan cael sr! ode 
Post Arthur.........- eo geet a a eae sa ae, eos 
Other Canadian_------ Bee” * abe eerens ie oe aR 
Total July 23 1910__ 4,376,000 14,000 Rs > hs 159,000 
Total July 16 1910__ 4,500,000 20,000 ok 188,000 
Total July 24 1909__ 2,110,000 52,000 Bee set. exe 95,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush bush. bus: 
Aeperiese ..ck-s .-..- 10,082,000 3,909,000 3,016,000 296,000 850,000 
SA aS SR 4,376,000 14,000 eo 159,000 
Total July 23 1910_.14,458,000 3,923,000 3,966, 296,000 1,009,000 
Total July 16 1910__15,334,000 4,760,000 4,436,000 318,000 1,295,000 
Total July 24 1909__ 8,146,000 2,516,000 5,022,000 136,000 73,000 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of June, and the twelve months, for the 
past three years have been as follows: 





Exports 
Srom 
United States. 


Quantities. 
Wheat -_busb 
Flour -__bbis 


Wheat* -_bu 
Corn _..busb 


Total bush_ 
Values. 
Wheat & flour 
Corn and meal 
Oats and meal 
+ ar 


1909-10. 
12 Months. 


1908-09. 1907-08. 


12 Months. 





June. June. |\12 Monthsi June. 





609,213 
494,127 


44,353,952! 
8,990,847 


686 ,063 
455,738 


65,479,311 
10,463 ,709 


112,566,001 
35,246,436) 


4,838,616 
939 ,402) 


100,212,161 
13 875,357 


2,832,784} 84,812,763) 2,786,884 9,065,925) 162,651,268 
1,426,712) 34,100,677; 669,351 701,750| 51,715,106 


ee gus te wb 3,456,235) 147,812,437, 9,767 ,679)214,366,374 
3 $ 


$ 
3,082,374) 92,793,964 3,494,762/117,548,246) 8,970,612}163 525,953 
1,051,479 24,435,075, 752,272 26,231,713) 494,237] 35,431,237 
91,83 1,282,772) 27,144; 1,279,622 74,713; 1,291,379 
49,031} 2,972,490) 31,916 1040159 21990 2,918,059 
15! 




















sceunee 167,342) 7,735 1,049,15 2,184,131 
8d Tag ,651,643) 4,313,829 150,653,216) 9,700,657 205,350,759 








Breadstuffs_ 
Provisions -- 
Cattle & hogs 
Cotton 


8,844,186)109 ,836 ,528|12,393, 146 ,280,220)11 399 ,420}170,498 626 

‘ 11,880,343) 1,158,469) 17,936,055; 1,575,848| 29,193,385 
22,729 ,294/449 ,779 ,795/14 ,757 686/417 ,124,818)15,769,810/437 524,111 
Petroleum , &c} 7,974,217) 94,616,328) 8,752,041)101,983,107| 9,500,242)101,165,164 


Total. value 14.045 ,424787.764 ,637/41,375,628|833 977 41047 ,945,9771943,732,045 


* Including Hour reduced: to bushels. 
Note.—All the above figures ‘are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports. 

















THE DRY GOODS TRADE. 


New York, Friday Night, July 29 1910. 
The increase in the volume of general business passing, 
noted last week, has been fully maintained, and in some 
directions the tendency towards greater firmness and higher 
prices has been even more pronounced. This is seen more in 
cotton goods than in other divisions of the market. Stocks 
of all descriptions of cottons held in first hands are consider- 
ably smaller in bulk than a short time ago, and in many 
places are now quite exhausted. Stocks with jobbers have 
also shrunk, a clear evidence of this being the daily receipt 
of urgent requests from different parts of the country for 
quick dispatch of merchandise due to the buyer on existing 
orders. he balances of stock goods are more firmly held, 
and it is only an occasional instance where a buyer is able 
to do as well as, say, two weeks ago. On goods to be made 
for forward delivery buyers find recent prices impracticable 
with the great majority of mills, manufacturers being more 
reserved than ever and more disposed te stop production 
where advances, and some times material advances, cannot 
be secured. The course of the market for raw material and 
the character of the cotton-crop reports coming to hand 
are having an effect upon both buyers and sellers, disposing 
the former to take a more generous view of future values and 
the latter to be still more insistent in holding for higher 
levels. This is seen not only in manufactured products but 
also in the yarn market. Without quite an appreciable rise 
in prices the curtailment of output during August appears 
likely to be as pronounced as during the past month, both in 
New England and in the Southern States. Reports received 
this week state that in the South the cut-down in the output 
of cotton cloths is over 35% and of yarns quite 50% of 
normal production. The new lines opened and the new 
prices made in men’s wear woolens and worsteds have 
resulted in a fair amount of business, with orders on some 
of the leading staples, particularly in worsteds, quite equal in 
volume to those placed a year ago. A speedy termination 
to the cloak-makers’ strike seems probable, and this ought 
to help matters in the dress goods division. Following the 
announcement of a combination of woolen goods mills last 
week, there has now been incorporated the International 
Cotton Mills Corporation, with a capital of $20,000,000, for 
the purpose of acquiring ownership or control of mills in this 
country and in Canada. 
DOMESTIC COTTON GOODS.—The exports cotton goods 
from this port for week ending July 23 were 3,424 packages. 
1910 1909-—— 








Since Since 

New York to July 23. Week. Jan. 1. Week. Jan. 1. 
ERE RES a ee oe 103 1,264 176 790 
DOMEE TUG. 00.0 ms cnnc a ojuwnsoance wun 615 23 684 
Cian «> te ee Cad dho — snes ~ ogee in 42,767 es SSiaeee 
EE ++ | «iinet ccamnan «cacaeoc ane 26 8,415 16 10,106 
0 EEE TE SG EE a pee 394 6,90 aie 17,220 
sien dei a, eb iets iene © 456 ees a: o mode 195 2,589 1,165 8,963 
. jh Se i ee 408 15,776 737 22,700 
DS, Binet, aes > edited eno bei bo wee 53 1,176 43 957 
RR ct nc RS i ae a 89 5,510 75 8,094 
RR Ok 6 ath 665 odes a ceouns 390 28,052 946 30,245 
GEE - SN cide Gee ed sees conta 1,766 24,845 314 10,335 
ae on i ail 3,424 137,904 3,647 231,731 


The value of these New York exports since Jan. 1 has been 
$9,475,577 in 1910, against $12,576,880 in 1909. 

There are still some heavy brown sheetings and drills 
available at the prices of a week ago, but on the other hand 
advances of We. to 4c. are being asked by some manufacturers 
for goods which have to be made. Heavy brown drills have 
a hardening tendency but are not quotably higher. Coarse, 
colored cottons are also stiffening more or less, with only a 
moderate amount of business passing therein. Bleached 
muslins are firmer with prices accepted a week ago being 
declined in some quarters. Orders for staple prints are in- 
creasing, buyers who have been holding off expecting reduced 
prices evidently coming to the conclusion that these are not 
likely. Some fair export orders for prints have been re- 
ported. Staple ginghams are quiet and new lines of dress 
ginghams and other fancy cottons for 1911 are well ordered. 
Considerable business has been done in printing and con- 
vertible cloths, with higher prices paid in a number of makes; 
38%-inch, 64 squares, are available at some second hands 
at 5c., with mills generally asking 544c. Cotton yarns have 
a hardening tendency. 

WOOLEN GOODS.—The demand this week for men’s 
wear fabrics has been of an irregular character. Good 
orders are reported placed for some of the leading makes of 
staple worsteds, particularly in serges, but the business 
coming forward on woolen makes and in the lower grade 
goods has not been satisfactory. The new prices made 
public show, as reported last week, various declines ranging 
from 10 to 20c., compared with a year ago, and no change 
from that basis has been noted in the business doing this 
week. Orders for dress goods and cloakings are held back 
to a very large extent by the continuance of the cloak- 
makers’ strike, but as the latter is expected to terminate 
shortly, the delayed business may soon be released and 
better results shown. 

FOREIGN DRY GOODS.—Woolen and worsted men’s 
wear and dress goods rule quiet throughout, with no quotable 
change in prices. Silks and ribbons are generally firm, with 
moderate orders ahead. Linens also are firm with a harden- 
ing appearance in some directions for next season’s importa- 
tions. Burlaps are without change in price and move 
| indifferently. 
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QTATE AND CITY DEPARTMENT. 


News Items. 


New York State.—Bonds Listed —The $10,000,000 4% 
50-year canal bonds sold July 11 (V. 91, p. 170) were ad- 
mitted to the stock list of the New York Stock Exchange 
on July 19. 


Oklahoma.—Supreme Court Refuses to Prohibit Injunction 
against Removal of State Capital.—The State Supreme Court 
on July 27 denied the writ of prohibition asked by the Gover- 
nor to enjoin Judge Huston in the District Court from en- 
forcing the injunction issued by him to restrain the removal 
of State offices and records from Guthrie to Oklahoma City. 
It is said that all State officers, with the exception of the 
Governor, over whom the Court has no jurisdiction, are 
required to remain in Guthrie pending a final determination 
of the case in the Court. See V. 90, p. 1690; also V. 90, 
p. 1625. 








Bond Calls and Redemptions. 


Idaho Falls, Bingham County, Idaho.—Bond Caill.—On 
Aug. 1 this city will redeem at the Deseret Savings Bank 
of Salt Lake City local-improvement bonds numbered 
from 5 to 15 inclusive. 


Savannah, Ga.—Tenders of Bonds Requested.—Tenders will 
be received until 12 m. Aug. 1 at the office of the Sinking 
Fund Commissioners for the purchase by the city of $6,000 
bonds of the “issue of 1909.” 


- 


—_ 





Bond Proposals and Negotiations this week 
have been as follows: 


Aiken, Aiken County, So. Caro.—Bonds Voted.—Papers 
state that the question of issuing $78,000 municipal improve- 
ment bonds carried at an election held July 21. 


Akron, Ohio.— Bond Sale.—The sixteen issues of 44% 
bonds, aggregating $125,710, offered on July 22 and described 
in V. 91, p. 165, were awarded, according to reports, as 
follows: $80,770 to the Davies-Bertram Co. of Cincinnati for 
$81,940, and $44,940 to the Citizens’ National Bank of 
Wooster for $49,078 36. 

These are not new issues, but bonds held by the Sinking 
Fund as an investment. 


Bonds Authorized.—An ordinance was passed July 11 
providing for the issuance of $10,700 444% coupon Ira 


and Cole avenues main-trunk-sewer-construction bonds. 
Denomination $1,000, except one bond for $700. Date July 1 1910. 
Interest semi-annually at the National Park Bank in New York City. Ma- 
urity $4,000 July 1 1913, $4,000 July 1 1914 and $2,700 July 1 1915. 
Alliance, Stark County, Ohio.— Bond Offering.— Proposals 
will be received until 12 m. Aug. 4 by Chas. O. Silver, City 
Auditor, for the following 5% assessment bonds: 


$14,000 street-improvement bonds. Denominations $800 and $500. Ma- 
turity one-fifth yearly from 1911 to 1915 inclusive. 

8,500 street-improvement bonds. Denominations $500 and $200. Ma- 
turity one-fifth yearly from 1911 to 1915 inclusive. 

9,500 street-improvement bonds. Denominations $500 and $400. Ma- 


turity one-fifth yearly from 1911 to 1915 inclusive. 
8,500 street-improvement bonds. Denominations $300 and $200. 


Date March 1 1910. Interest semi-annually at the office of the City 
Treasurer. Certified check for 3% of the bonds bid for, payable to City 
Treasurer, is required. Bids must be made on blank forms furnished by 
city. Purchaser to furnish blank bonds at his own expense. 

Altoona, Pa.—Bonds Voted.—Propositions to issue the 
following bonds were favorably voted upon July 26: 


$16,000 sewer-construction bonds. Vote 1,709 to 320. 

25,000 Seventh Street bridge (city’s portion) bonds. Vote 1,557 to 407. 
75,000 bonds for re-surfacing paved streets. Vote 1,324 to 634. 
100,000 street-paving bonds. Vote 1,567 to 441. 


Alton, Ill.—Bond Sale.—The following award was made 
on July 8 of the $21,000 4% bonds described in V. 91, p. 107: 


$6,000 refunding bonds awarded to the Alton National Bank of Alton at 
par and interest. Maturity July 1 1930. 

15,000 fire-department-house bonds awarded to the Citizens’ National Bank 
of Alton at per og interest. Maturity $5,000 on July 1 in each of 
the years 1915, 1920 and 1925. 


Alvarado, Johnson County, Tex.— Bonds Registered.— 
The $18,000 5% 5-40-year (optional) high-school-building 
bonds voted on March 31 (V. 90, p. 1055) were registered on 
July 8 by the State Comptroller. 


Amarillo, Potter County, Tex.—Bond Sale.—On July 21 
the $40,000 5% 20-40-year (optional) eouponsewer bonds 
described in V. 91, p. 165, were awarded to the Matthews 
Construction Co. of Kansas City at 100.625 and accrued 
interest. 

Bonds Not Sold.—No bids were received for the $75,000 
bridge and street bonds offered on July 21 and described in 
V. 91, p. 165. Our informant does not state whether or not 
the $10,000 fire-station bonds, also offered on July 21, were 
disposed of. These securities are coupon in form, carry 5% 
interest,and mature in 40 years, but are subject to call after 
20 years. 


Archer County Common School District No. 4, Tex.— 
Bonds Registered.—The State Comptroller registered $13,500 
5% 15-40-year (optional) bonds on July 11. 

Arcola School District (P. O. Arcola), Douglas County, 
Ill.—Bond Sale.—This district on July 7 sold $15,000 5% 
1-10-year (serial) school-building bonds to Thomas Lyons 





for $15,025—the price thus being 100.166. Denominations 
$1,000 and $500. Date Aug. 1 1910. Interest annual. 


Asbury Park, N. J.—Bond Election.—This city, it is stated, 
intends pe an election to vote on a proposition to issue 
$150,000 beach-improvement bonds. 


Ashboro, Randolph County, No. Caro.—Bonds Not Sold.— 
Up to July 27 no sale had been made of the $50,000 5% 
water and sewer bonds described in V. 90, p. 1625. 


Ashland, Ashland County, Ohio.— Bond Offering.—Pro- 
— will be received until 12 m. Aug. 1 by Edgar Koehl, 

illage Clerk, for $8,000 5% Broad Street improvement 
assessment bonds. 


Authority, Section 3939, General Code. Denomination $400. Date 
July 1 1910. Interest semi-annually at the Farmers’ Bank in Ashland. Ma- 
turity $400 each six months from March 1 1911 to Sept. 1 1920 inclusive. 
Certified check for $400, made payable to the Village Treasurer, is required. 
The bonds will be delivered within 10 days from the time of award. 


Ashland, Jackson County, Ore.— Bond Offering.—Propos- 
als will be received until 8 p. m. Aug. 2 by M. F. Eggleston, 
City Recorder, for the $25,000 5% electric-light and the 
$30,000 6% street-improvement gold coupon bonds voted on 
June 27 (see V. 91, p. 166). 


Denomination $500. Date July 11910. Interest semi-annually at the 
City Treasurer’s office, except on the $25,000 bonds, which will also be paid 
at a designated banking house in New York City, at option of holder. The 
$25,000 bonds mature July 1 1930 but are subject to call after July 1 1920 
and the 330,000 bonds mature July 1 1920 but are subject to call after 
July 11911. Certified check for $500, payable to the City of Ashland, is 
required. Bids must be made on each issue separately. 


Ashland School District (P.O. Ashland), Ashland County, 
Ohio.—Bond Sale.—On July 23 the Farmers’ Bank of Ashland 
purchased the $5,000 4% coupon school-building-addition 
bonds described in V. 91, p. 166. The price paid was 100.05 
and accrued interest. Other bidders were: 

Ashland Bank & Savings Co__$5,001| First Nat. Bank, Ashland---__$5,000 

Maturity $500 yearly on Sept. 1 from 1915 to 1924 inclusive. 

Aurora, Mo.—No Bonds Voted:—We are advised that the 
reports stating that this city has voted to issue $10,000 
electric-light bonds are erroneous. 


Bayonne, N. J.—Bond Sale.—Dispatches state that 
$532,000 4%% and 5% bonds were awarded recently to the 
Mechanics’ Trust Co. of Bayonne. 


Beach City School District (P. O. Beach City), Stark 
County, Ohio.— Bonds Defeated—The question of issuin 
$15,000 building bonds was defeated at an election held 
July 9 by a vote of 61 “for” to 63 “‘against.”’ 


Bedford City, Bedford County, Va.—Bond Sale.—Rich- 
mond papers state that the $100,000 hydro-electro-power- 
plant-construction bonds awarded in April to Cutter, May & 
Co. of Chicago on the condition that the issue be re-sub- 
mitted to the voters (V. 90, p. 1115), have now been de- 
livered and paid for. 


Bedford Township (P. O. Bedford), Cuyahoga County, 
Ohio.—Bond Offering.—Proposals will be received unti! 12 m. 
Aug. 29 (postponed from July 28) by E. J. Caskey, Town- 
ship Clerk, for $9,000 414% highway-improvement bonds. 


Date Aug. 15 1910. Interest semi-annually at the Cleveland Trust Co. 
in Cleveland. Maturity one bond each six months from Feb. 15 1911 to 
Aug. 15 1919 inclusive. Bid must be made on a form furnished by the 
Township Clerk and be accompanied by a certified check on some solvent 
peat in Cleveland for 5% of said bid, made payable to the Township 

reasurer. 


Bee County (P. O. Beeville), Tex.— Bonds Registered.—On 
July 20 the State Comptroller registered $75,000 44% 
10-40-year (optional) court-house bonds. 


Beeville, Bee County, Tex.—Bonds Registered.—On July 20 
the $30,000 5% 10-20-year (optional) sewer-construction 
bonds described in V. 91, p. 50, were registered by the State 
Comptroller. 


Bellaire, Belmont County, Ohio.—Bonds Authorized.— 
This city on July 12 authorized the issuance, it is stated, of 
$50,000 bonds. 


Bellevue, Allegheny County, Pa.—Bonds Voted.—Accord- 
ing to local papers the election held July 16 (V. 91, p. 50) 
resulted in favor of the issuance of $25,000 bonds for street 
work. 

Bemidji, Minn.—Description of Bonds.—We are advised 
that the $15,000 5% city-hall, jail and street bonds awarded 
on July 11 to the Northern National Bank of Bemidji at 
par and interest (V. 91, p. 228) are in denominations of 
$1,000 each and are dated Aug. 1 1910. Interest semi- 


annual. They mature Aug. 1 1930. 
Bond Opering re osals will be received until 8 p. m. 
Aug. 8 by T. Maloy, City Clerk, for the $12,000 5% perma- 


nent-improvement-revolving-fund bonds mentioned in V. 
91, p. 228. 


Denomination $1,000. Date ‘‘day of issue.’’ Interest semi-annual. 
panne f 20 } wre Certified check on a Bemidji bank for 10% of bid Is 
required. Official circular states that no default has ever been made by 
the city in the payment of principal or interest on its bonds, also that there 
is no litigation posses or threatened as to validity of the bond election, 
or as to right of any city officers to hold their office. 

Bessemer School District (P. O. Bessemer), Gogebic 
County, Mich.—Bond ap ig re ge will be received 
until 8 p. m. Aug. 3 by G. L. Ziebur, Secretary Board of 
Education, for $12,000 5% public-school bonds. 

Denomination $1,000. Date Oct. 1 1910. Interest semi-annual. 
Maturity $4,000 yearly on Oct. 1 from 1923 to 1925 inclusive. 

Berea, Cuyahoga County, Ohio.— Bond Sale.—The follow- 
ing bids were received on July 25 for the $16,000 electric- 
light-system and the $5,000 water-main-extension 5% 
coupon bonds described in V. 91, p. 228: 
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$16,000 $5,000 
bon 








bonds. Ss. 

Bank of Berea County, Berea____........-.--- a$16,675 20 $5,182 00 
First National Bank, Cleveland_.__.__ ...._---- 16,668 25 a5,184 25 
Weil, Roth & Co., Cincinnati.___..........-.-.-. 16,645 20 5,155 00 
Tillotson & Wolcott Co., Cleveland__....._---- 16,622 40 5,169 00 
Seasongood & Mayer, Cincinnati____-_-------- 16,601 60 5,163 00 
Ee Re OS, eee 21,702 00 

Breed & Harrison, Cincinnati-_--------- aodeae 16,496 00 5,115 00 
er ae RS PUNO. woe ce cccswoecnsans 16,481 60 5,102 50 
Hayden, Miller & Co., Cleveland____.-..------- 16,458 00 5,170 00 


a These bids said to have been accepted. 


The $16,000 electric-light bonds mature $1,000 each six months from 
April 1 1913 to Oct. 1 1920, inclusive, and the $5,000 water-main bonds 
mature $500 yearly on Oct. 1 from 1911 to 1920 inclusive. 


Beverly, Essex County, Mass.—Bond Sale.—The $85,000 
4% coupon school-house bonds described in V. 91, p. 228, 
were sold on July 28 to E. H. Rollins & Sons of Boston at 
100.676 and accrued interest. A list of the bidders follows: 


E. H. Rollins & Sons, Bos_-__100.676| Estabrook & Co., Boston____100.30 
Jackson & Curtis, Boston___100.65 |R.L. Day & Co., Boston___.100.297 
N. W. Harris & Co., Boston_100.537| Blodget & Co., Boston_____ 100.289 
Perry, Coffin & Burr, Bos___100.535| Merrill, Oldham & Co., Bos__100.029 

Maturity $5,000 yearly on Aug. 1 from 1911 to 1915 inclusive and $4,000 
yearly on Aug. 1 from 1916 to 1930 inclusive. 


Bloomfield, Essex County, N. J.—Bond Offering.— 
Reports state that proposals will be received until 8:30 p. m. 
August 2 by Raymond F. Davis, Town Clerk, for $180,000 
4% 35-year (average) school bonds. Interest semi-annual. 
Certified check for 5% is required. 


Bluffs School District No. 35 (P.O. Bluffs), Scott County, 
Tll.— Bonds Not to be Issued This Year.—Regarding the $20,- 
000 4% bonds which, it was stated, would be placed on the 
market about July 1 (V. 90, p. 1503), the Clerk writes us 
that it was found necessary to hold a second election, at 
which the proposition was defeated by a very small majority. 
It is expected that the matter will come up again in the near 
future, as it is said that a new school building is needed 
very badly. 


Boston, Thomas County, Ga.—Bond Offering.—Proposals 
will be received until Aug. 1 by F.C. Jones, Clerk, for $12,000 
5% coupon school bonds. 


Denomination $1,000. Date July 7 1910. Interest annually in July 
in New York or Boston. Maturity July 7 1930. Bonds are exempt from 
town taxation. Bonded debt, including this issue, $34,500. Nofloating 
debt. Assessed valuation 1909, $700,000. 


Bountiful City, Davis County, Utah.—Bond Sale.—This 
city sold $35,000 5% 10-20-year (optional) water-works 
bonds dated May 15 1910 to the State of Utah last month 
at par. 


Bracken County (P. O. Brooksville), Ky.— Bonds Awarded 
in Part.—Of the $12,000 4% 5-10-year (serial) coupon fund- 
ing bonds offered on June 1 and described in V. 90, p. 1436, 
$9,000 were disposed of to the First National Bank and the 
Farmers’ Equity Bank, both of Brooksville, at par and 
accrued interest. 


Brady Independent School District (P. O. Brady), Mc- 
Culloch County, Tex.—Bond Offering.—Proposals will be 
received by Thos. Bell, President, for the $8,000 5% coupon 
bonds mentioned in V. 90, p. 1568. These bonds were regis- 
tered by the State Comptroller on June 27. 


Denomination $200. Date March 11 1910. Interest annually at the 
Hanover National Bank, New York, the State Treasurer’s office in Austin 
or at the Commercial National Bank of Brady, at option of holder. Ma- 
turity 40 years. subject to call after 5 years. Bonded debt, not including 
this issue, $12,000. 


Broken Bow, Neb.—Bond Election Postponed.—An election 
which was to have been held July 12 was postponed until 
Aug. 9. The question to be voted upon is whether or not 
$8,000 water-extension and $15,0™) city-hall 5% 10-20-year 
(optional) bonds shall be issued. 


Burlington, Alamance County, No. Caro.—Bonds Not 
to be Re-Offered at Present.—The Secretary and Treasurer 
informs us that the $60,000 5% coupon street and sidewalk 
bonds, offered without success on June 6 (V. 90, p. 1626), 
will not be re-offered for sale for the present. Our informant 
further states that he thinks that they can be disposed of 
at private sale. 


Bushnell, McDonough County, Ill.— Bond Offering.—Pro- 
posals will be received until 7 p.m. Aug. 3 by W. H. Dawson, 
City Clerk, for $25,000 5% sewer bonds. 


Authority vote of 203 to 131 at an election held July 21 1910; also Chap- 
ter 24 of the Revised Statutes. Denomination $500. Date Aug. 1 1910. 
Interest annually at the City Treasurer’s office. Maturity $2,500 yearly 
on Aug. 1 from 1916 to 1925 inclusive, ‘‘with the option of paying more or 
all on said dates.’’ Certified check for 5% of bonds bid for, made payable 
to the Mayor, isrequired. Official circular states there is no litigation pend- 
ing or threatened regarding the validity of these bonds, the boundaries of 
the municipality or the title of the officials to their respective offices; also 
that the city has always paid all debts promptly and has never contested 
any issue of bonds. 


Cadiz Graded School District (P. O. Cadiz), Trigg County, 
Ky .—Bond Election.—An election has been called for Aug. 6 
to vote on the question of issuing $12,000 school-building 
bonds. 

Cameron, Milam County, Tex.—Bonds Voted.—An elec- 
tion held July 20 is said to have resulted in favor of a propo- 
sition to issue $15,000 sewerage. bonds. 


Canton, McPherson County, Kan.—Bond Offering.—Pro- 
posals will be received until 6 p. m. Aug. 1 by C. M. Gray, 
City Clerk, for the $22,500 water and $7,500 light 414% 
gold bonds voted on June 7 (V. 91, p. 166). 


Denomination $500. Interest semi-annually through the State fiscal 
agency at Topeka. Maturity 30 years, subject to call after 5 years. Certi- 
fied check for 2% of the amount bid is required. Bonded debt at present, 
$2,000. No floating debt. Assessed valuation, $532,000. 


Canton, Ohio.—Bond Sale.—The eleven issues of 444% 
bonds, aggregating $68,700, offered on July 22 and described 





in V. 91, p. 166, were awarded to Hayden, Miller & Co. of 
Cleveland at 100.60 and accrued interest. The following 
bids were also received: 


First Nat. Bank, ronperasnag ts 50 premium for the 11 issues ($68,700) 


290 35 premium for $50,600 bonds. 
Otis & Hough, Cleveland._._.._ 92 25 premium for $55,800 bonds. 
Breed & Harrison, Cincinnati. 128 00 premium for $50,600 bonds. 


Caroline County (P. O. Denton), Md.—Bonds Not Sold.— 
Up to July 22 no award had yet been made of the $8,000 
414% coupon Dover Bridge building bonds offered on July 14 
and described in V. 91, p. 107. 


Carrizozo School District No. 7, Lincoln County, New Mex. 
—Bond Offering.—Proposals will be received until 11 a. m. 
Aug. 2 by Dr. T. W. Watson, County Treasurer (P. O. Lin- 
coln) for $6,000 5% coupon school-building-addition bonds. 


Authority, vote of 58 to 1 at an election held June 21 1910. Denomina- 
tion $500. Date July 1 1910. Interest semi-annually at the County 
Treasurer's office in Lincoln. Maturity 30 years, subject to call after 10 

ears. The bonds are tax-exempt. Bonded debt at present, $10,000. 

Yo floating debt. Equalized assessed valuation, $465,485. No bid will be 
considered for a less amount than 90 cents on the dollar. Certified check 
for $1,000, made payable to the County Treasurer, is required. 


Casper, Wyo.—Bonds Voted.—Propositions to issue $25,- 
000 water and $20,000 sewer 5% 10-30-year (optional) bonds 
were favorably voted upon at an election held recently. We 
are informed under date of July 15 that the bonds will be 
offered for sale in about a month. 

Bonds Defeated.—A proposition to issue $45,000 town-hall 
bonds was defeated at the same election. 


Catlettsburg Common School District (P.O. Catlettsburg), 
Boyd County, Ky.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Aug. 1 by E. Meek, Committee, for the 
$10,000 6% school-building bonds mentioned in V. 91, p. 51. 


Authority, an election held June 21, at which the vote was 150 ‘“‘for”’ 
to 11 ‘‘against’’. Denomination $500. Date Aug. 1 1910. 
nual. Maturity Aug. 1 1925, subject to call after 1 year. 


Chehalis County School District No. 107, Wash.—Bond 
Sale.—On July 16 the $2,500 2-5-year (serial) bonds described 
in V. 91, p. 166, were awarded to the State of Washington 
at par for 6s. There were no other bidders. 

Cincinnati, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m. Aug. 8 by Ernst von Bargen, City Auditor, 
for $300,000 4% coupon hospital and pesthouse furnishing 
and erecting bonds. 


Authority, Sections 3939 to 3954 Inclusive of General Code. Denomina- 
tion $500. Date Aug. 1 1910. Interest semi-annual. Maturity Aug. 1 
1960. Bonds are exempt from taxes. Certified check for 5% of the 
amount of bid, payable to the Auditor, is required. Purchaser to pay ac- 
crued interest. 


Bonds Authorized.—An ordinance was passed on July 5 
by the City Council providing for the issuance of $12,000 
4% coupon city-hall-equipment bonds. 


Denomination $500 or multiple thereof. Date Aug. 15 1910. Interest 
seml-annually at the office of the City Treasurer. Maturity Aug. 15 1930. 


Claremont School District, Los Angeles County, Cal.— 
Bonds Voted.—The $75,000 high-school bonds, mention of 
which was made in V. 91, p. 166, were approved by the 
electors on July 19, the vote being 125 to 25. 


Clay County (P. O. Brazil), Ind.—Bond Offering.—Pro- 
posals will be received until 11:30 a. m. Aug. 15 by James 
L. Burns, County Auditor, for $25,000 4% coupon infirmary- 
building bonds. 


Denomination $500. Date Aug. 1 1910. 
the Brazil Trust Co. in Brazil. Maturity $2,500 each six months from July 
1 1912 to Jan. 1 1917 inclusive. If transcript of records is desired by the 
purchaser, he will be required to pay for the same. This county has no 
debt at present. Assessed valuation for 1909, $14,892,430. 


Clay School District, Sutter County, Cal.—Bond Offering. 
—Reports state that —— will be received until 10 a. m. 
Aug. 2 by the Board of Supervisors for $2,500 6% bonds. 


Denomination $500. Interest annual. 
from 1911 to 1915 inclusive. 


Cleveland, Ohio.—Bonds Voted.—The propositions to issue 
the $2,000,000 grade-crossing-abolition and $250,000 tuber- 
culosis hospital bonds were both carried at the election held 
July 22. 

Bonds Not Sold.—No satisfactory bids were received on 
July 25 for the $800,000 4% 30-year coupon water-works- 
extension bonds described in V. 91, p. 51. 

Cleveland School District (P. 0. Cleveland), Ohio.— Bond 
Sale.—The $500,000 414% 20-year coupon school-building 
and improvement bonds described in V. 91, p. 166,@were 
sold on July 25 to the Cleveland Trust Co. and Hayden, 
Miller & Co., both of Cleveland, at their joint bid of 105.683 
and accrued interest—a basis of about 4.082%. The follow- 
ing bids were received: 

Cleveland Trust Co. and Hayden, Miller & Co., Cleveland______ $528,419 


Interest an- 


Interest Jan. 1 and July 1 at 


Maturity $500 yearly on Aug. 2 


Western-German Bank, Cincinnati_______...-.--_-_. 2. 528011460 

Tillotson & Wolcott Co., Cleveland........................ 526,885}00 

First National Bank, C. E. Denison & Co. and Otis & Hough, o 
Cleveland, and Seasongood & Mayer, Cincinnati____________ 525,707 00 


Cloquet, Minn.—Bond Sale.—The $40,000 5% water- 
system-extension bonds offered on July 11 and described{in 
V. 90, p. 1692, were awarded to the First National Bank’of 
Cloquet at par and accrued interest, the city to draw the 
money as needed up to March 1 1911, interest to start at the 
date of delivery of funds. Maturity $1,000 July 1 1911 and 
$3,000 yearly on July 1 from 1912 to 1924 inclusive. . yy 


Coburg School District No. 43 (P. O. Coburg), Lane 
County, Ore.—Bond Offering.—Proposals will be received 
until 1 p. m. Aug. 6 by G. A. Drury, District Clerk,€for’ 
$18,950 5% bonds. 


Denomination from $100 to $1,000, or as purchaser may desire. Interest 
annual. Maturity 20 years. subject to call after 10 years. Certified check 


for 10% of bid, payable to R. E. Eastland, County Treasurer, is required. 
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Coffeyville, Montgomery County, Kan.—Bond Election .— 
An election to decide on the question of issuing $75,000 
water-works bonds will be held on Aug. 2, according to local 
papers. 

Collingswood, Camden County, N. J.—No Water Bond 
Election.—Litigation has prevented the city from holding 
an election to vote on the question of issuing the $125,000 
414% water-works bonds mentioned in V. 90, p. 1190. 

Columbus, Ohio.— Bonds Authorized.—Ordinances have 
been passed providing for the issuance of the following bonds: 
$13,000 4% Findlay Avenue improvement bonds. Denomination $1,000. 

Date not later than Jan. 11911. Maturity Sept. 1 1922, sub- 
ject to call after Sept. 1 1911. 

37,000 4% Schiller Street improvement bonds. Denomination $1,000. 
Date not later than Jan. 11911. Maturity Sept. 1 1923. 

1,500 44% Cherry Street sewer bonds. Denomination $1,500. Date 
not later than Sept. 1 1910. Maturity Sept 1 1916, subject 
to call after Sept. 1 1911. 

8,000 4% Rhoades Avenue improvement bonds. Denomination $1,000. 
Date not later than Jan. 11911. Maturity Sept 1 1922, sub- 
ject to cail after Sept. 1 1911. 

Interest semi-annually at the City Treasurer’s office. 

Connellsville, Fayette County, Pa.—Bonds Voted.—A 
proposition to issue $35,000 refunding bonds carried by a 
vote of 338 to 314 at an election held July 12. 

Bonds Defeated.—At the same election the question of 
issuing $25,000 street-improvement bonds was defeated by 
a vote of 281 “for” to 371 ‘“‘against.”’ 

Local papers state that upon petition to Judge J. Q. Van 
Swearingen a preliminary injunction was granted restraining 
the issuance of the $35,000 bonds mentioned above. It is 
alleged that the issue is in violation of the consolidation agree- 
ment under which New Haven became a part of the borough. 

Covington, Fountain County, Ind.—Bond Sale.—The 
Covington Bank of Covington was awarded $18,500 5% 
school-building bonds on July 2 for $18,800—the price thus 
being 101.621. Denomination $500. Date June 1 1910. 
Interest semi-annual. Maturity Jan. 1 1920. 

Covington, Miami County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. Aug. 2 by G. F. Shawver, 

illage Clerk, for $1,000 444% coupon sewer bonds. 

Authority, ‘‘An Act to amend Sections 2835, 2835b, 2836 and 2837 of 
the Revised Statutes.’" Denomination $500. Date June 1 1910. Inter- 
est semi-annual. Maturity $500 June 1 1916 and $500 June 11917. Cer- 
tified check for 5% of bonds bid for, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 

Crawfordsville School City (P. O. Crawfordsville), Mont- 
gomery County, Ind.—Bond Offering.—Proposals will be 
received until 12 m. Aug. 4 by the Board of School Trustees, 
M. B. Binford, Treasurer, for the $82,000 4% coupon high- 
school-building bonds mentioned in V. 90, p. 1693. 

Authority an Act of the General Assembly approved March 9 1903 and 
all Acts amendatory and supplemental thereto. Denomination $1,000. 
Date July 1 1910. Interest semi-annual. Certified check for $500 Is 


required. 

Cuyahoga County (P.O. Cleveland), Ohio.— Bond Offering. 
—Proposals will be received until 11 a. m. Aug. 10 by the 
Board of County Commissioners for $2,698 444% coupon 
Broadview Road No. 4 improvement bonds. 


Authority Sections 2294, 2295, 6912 and 6913 of the General Code. 
Denomination $250, except one bond of $198. Date Aug.11910. Interest 
semi-annually at the office of the County Treasurer. Maturity $198 on 
April 1 1911, $250 April 1 1912, $250 yearly on Oct. 1 from 1913 to 1919 
inclusive and $500 on April 1 1920. Certified check on some bank other 
than the one making the bid for 10% of bonds bid for, payable to the 
County Treasurer, is required. Purchaser to pay accrued interest. 

Dakota School District, Fresno County, Cal.—Bond Sale. 
—Reports state that $4,000 bonds of this district have been 


awarded to the First National Bank of Fresno. 

Dalton, Whitfield County, Ga.—Bond Offering.—Propos- 
als will be received until 7 p. m. Aug. 10 by P. B. Trammell, 
Mayor, for the $125,000 5% bonds voted on May 14 (V. 90, 


p. 1437). 
Denomination $1,000. Interest January and July in New York or Dal- 
ton. Maturity $20,000 on July 1 1915 and $21,000 yearly on July 1 from 


1916 to 1920 inclusive. 


Dawson County School District No. 6, Mont.—Bond Sale. 
—The $22,000 20-year coupon school-building bonds de- 
scribed in V. 90, p. 1693, were sold on July 7 to the State 
Board of Land Commissioners at par for 5s. The following 
bids were submitted: 


State Board of Land Com- Keeler Bros., Denver---_c$23,325 28 
missioners, Helena -__a$22,000 00|Jas.N.Wright&Co.,Denv_c22,010 00 
C. H. Coffin, Chicago__{b22,201 00| E. H. Rollins & Sons, Den_c22,000 00 
c22,901 00| John Nuveen & Co., Chic_c22,000 00 

Wells & Dickey Co., Minn.b22,010 00|S. A. Kean & Co., Chic__.c22,000 00 


aFor 5s. b For 5s. c For 6s. 

Dayton, Ohio.— Bond Sale.—On July 26 the $20,000 4% 
water-works bonds, the $8,300 5% street-intersection (city’s 
portion) bonds, the $10,000 4% asphalt-street-repair bonds 
and the $6,700 5% sewer (city’s portion) bonds described in 
V. 91, p. 229, were awarded to the Dayton Savings & Trust 
Co. and the City National Bank, both of Dayton, at their 
joint bid of 100.966 and accrued interest. The following 





bids were received: 
4 Issues $8,300 $6,700 
of bonds. bonds. bonds. 
Dayton Savings & Trust Co} 
City National Bank ..-) Dayton ____$45,435 00 $8,658 00 $6,927 00 
Barto, Scott & Co., Columbus__ ee Ge SE | Leelee 
New First National Bank, Columbus____ 45,329 00  __-----  ------- 
Weil, Roth & Co., Cincinnati____.______ Ee ip gee Micaela Salpdae in yas eal? 3 
First National Bank, Cleveland________ 45,028 50 8,584 75 6,867 50 
Breed & Harrison, Cincinnati__________ 8,614 25 6,884 25 


De Soto School District (P.O. De Soto), Jefferson County, 
Mo.—Bonds Voted—Bond Offering.—An election held July 18 
resulted in favor of a proposition to issue $5,000 444% 10-20- 
year (optional) school-repair bonds. The vote was 216 to 52. 
Proposals for these bonds will be received at once. 








Decatur, Van Buren County, Mich.—Bonds Defeated.—A 
roposition to issue $12,000 school-building bonds was de- 
eated, it is stated, at a school meeting held July 11, the vote 

having resulted ina tie. It is also said that a special election 
will be called to vote again on the matter. 


Detroit, Mich.— Bond Sale.—On July 25 the $25,000 34% 
30-year library bonds described in V. 91, p. 229, were 
awarded to the Sinking Fund Commission at par and accrued 
interest. There were no other bidders. 


Dickson County (P. O. Charlotte), Tenn.—Bond Election. 
—Local papers state that the election to vote on the question 
of issuing the $100,000 road bonds mentioned in V. 90, p. 
1505, will be held Aug. 4. 


Dolgeville, Herkimer County, N. Y¥.—Bond Offering.— 
Proposals will be received until Aug. 3 for $20,000 2-20-year 
(serial) paving bonds at not exceeding 5% interest. P. H. 
Murphy is Village Clerk. 


Dunkirk, Hardin County, Ohio.—Bond Sale.—The Citi- 
zens’ National Bank of Wooster was awarded, it is stated, 
the $21,000 5% coupon water-works-construction bonds 
offered on July 25 and described in V. 91, p. 229, at 101.08. 
Maturity $500 each six months from March 1 1915 to Sept. 1 
1935 inclusive. 


East Alton, Madison County, Ill.—Bonds Voted.—The 
$7,500 4% water-works bonds were authorized on July 19 
by a vote of 77 “‘for’ to 48 “against.”” V. 91, p. 167. 


Eastland Independent School District (P. O. Eastland), 
Tex.—Bonds Registered.—The $20,000 5% 20-40-year (op- 
tional) coupon bonds, which failed to sell on June 23 (V. 91, 
p. 167), were registered by the State Comptroller on July 18. 


East Liverpool School District (P. O. East Liverpool), 
Columbiana County, Ohio.—Bond Offering.—Proposals will 
be received until 1 p. m. Aug. 1 (date changed from July 28) 
by W. E. Dunlap, Clerk, for $14,000 4% coupon school- 
repair bonds. 


Authority Sections 7629, 7626, 7627, 7630, 2294 and 2295 of the General 
Code. Denomination $500. Date Aug. 1 1910. Interest semi-annually 
at the First National Bank, East Liverpool. Maturity $2,000 each year 
from 1918 to 1924 inclusive. Bonds are exempt from all taxes. Certified 
check for $500, payable to the Board of Pducation, is required. 


East Orange, N. J.— Description of Bonds.— We are advised 
that the $30,000 school bonds purchased on July 11 by the 
Board of Sinking Fund Commissioners at par (V. 91, p. 229) 
carry 4% interest, payable semi-annually. Denomination 
$1,000. Date July 1 1910. Maturity July 1 1950. 


East Stroudsburg School District (P. O. East Strouds- 
burg), Pa.—Bond Sale.—On July 20 $10,000 4% school- 
building bonds were awarded to the East Stroudsburg Na- 
tional Bank at par. 


Date July 1 1910. Interest semi-annual. 
call ‘‘at option of school authorities.”’ 


Ellsworth Township (P. O. Elisworth), Mahoning County, 
Ohio.— Price Paid for Bonds.—We are advised that the price 
paid for the $10,000 444% 5-14-year (serial) coupon road- 
building and improvement bonds awarded on July 19 to the 
Farmers’ National Bank of Canfield was 102.0525 and ac- 
crued interest and not 101.366, as reported in V. 91, p. 229. 
The other bids received were as follows: 

Seasongood & Mayer, Cincin.$10,202|Otis & Hough, Cleveland-_-__$10,165 

Etna (P. O. Pittsburgh), Pa.—Bond Election.—A special 
election will be held Aug. 2 to vote on the question of issuing 
$75,000 street-improvement bonds. 

Euclid, Cuyahoga County, Ohio.—Bond Offerings.—Pro- 
posals will be received until 12 m. Aug. 8 by Nelson J. Brewer, 
Village Clerk, for $16,000 414% coupon water-works bonds. 


Authority, Sections 3939 to 3947 inclusive of the General Code. De- 
nomination $1,000. Date, day of sale. Interest April 1 and Oct. 1 at the 
Euclid Banking Co. of Euclid. Maturity $1,000 yearly on Oct. 1 from 
1912 to 1927 inclusive. Certified check for 10% of bonds bid for, made 
paras to the Village Treasurer, is required. Accrued interest to be paid 

y the purchaser. 

In addition to the above, proposals will also be received 
until 12 m. Aug. 22 by N. J. Brewer, Village Clerk, for $2,893 
414% coupon Lawnview Ave. water-main assessment bonds. 


Authority, Section 3914 of the General Code. Denomination $500, ex 
cept one bond for $393. Date ‘“‘day of sale.’’ Interest April 1 and Oct. 1 
at the Euclid Banking Co. Maturity $393 on Oct. 1 1912 and $500 
on Oct. 1 of each of the following years: 1914, 1916, 1918, 1919 and 1920. 
Certified check on some bank other than the one on aang Fig bid, for 10% 
of the bonds bid for, payable to the Village Treasurer, is required. Pu 
chaser to pay accrued interest. 


Euclid Township School District (P. O. Euclid), Cuyahoga 
County, Ohio.— Bonds Voted.—It is reported that the issu- 
ance of $30,000 school-building bonds was authorized by a 
vote of 152 to 151 on July 14. 


Evanston, Cook County, Ill.—Bonds Not to Be O*fered 
at Present.—We are advised that nothing will be done until 
about Nov. 1 in regard to issuing the $35,000 municipal- 
building and the $10,000 automobile-fire-engine bonds voted 
last April. See V. 90, p. 1569. 


Evansville, Rock County, Wis.—Bonds Voted.—An elec- 
tion held July 19 to vote on the question of issuing $8,000 
5% 20-year sewer bonds resulted in a vote of 174 “‘for’’ to 
104 “against.” 


Fairbury, Jefferson County, Neb.—Bond Offering.—Pro- 
posals will be received until 6 p. m. Aug. 1 by B. Z. Millikan, 
City Clerk, for $115,000 water-works and $20,000 electric- 
light 5% bonds. 


Date Aug.11910. Interestseml-annual. Maturity Aug. 1 1930, subject 
to call, the water bonds after 5 years and the light bonds after 10 years. 
Deposit of 2% isrequired. Official advertisement states the city has never 
defaulted in the payment of Interest and principal of bonds. 


Maturity 1930, subject to 
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Fairmont, Marion County, W. Va.—Bond Offering.—Pro- 
pore were asked for until 2 p. m. yesterday (July 29) by 

. B. Carskadon, City Clerk, for the $69,000 water-works- 
improvement and $6,000 Fourth Street Bridge 5% coupon 
bonds voted on May 21 (V. 90, p. 1437). 


Denomination $1,000. Date Aug. 11910. Interest annual. Maturtiy 
Aug. 11940. The result of this ering was not known to us at the hour 
of going to press. 


Fairview City, San Pete County, Utah.—Bond Sale.— 
During the month of June the State of Utah purchased 
$15,000 5% water-works bonds at par. The securities are 
dated June 1.1910 and mature June 1 1930. 


Fallon, Churchill County, Nev.—Bonds Authorized.—This 
city has authorized the issuance of $35,000 water-works and 
$10,000 sewerage 6% gold coupon bonds. 

Denomination $500. Date day of sale. Interest January and July at 
the City Treasurer’s office or the National City. Bank in New York City. 
Maturity $2,000 yearly, beginning 1915. The bonds are exempt from all 
taxes. This city has no debt at. present. Assessed valuation $556,000. 

Farmersville Independent School District (P.O. Farmers- 
ville), Collin OGounty, Tex.— Bonds Registered.—Bonds 
amounting to $19,000 were registered on July 6 by the State 
Comptroller. They carry 5% interest and mature in 40 
years, but are subject to call after 20 years. 


Filer, Twin Falls County, Idaho.—-Bonds Voted.—lIt is 
reported that this town at an election held recently voted to 
issue $15,000 water bonds. 


Florala, Covington County, Ala.— Bonds Voted.—The citi- 
zens of this city, it is stated, voted in favor of $12,000 school- 
building bonds at an election held July 11. 


Fort Bend County (P. O. Richmond), Tex.—Bonds Not 
Sold.—No satisfactory bids were received on July 25 for the 
$150,000 5% 10-40-year (optional) coupon Road District 
No. 1 bonds described in V. 91, p. 229. 


Fort Bend County Common School District No. 3, Tex.— 
Bonds Registered.—The State Comptroller registered $3,750 
5% bonds on July 14. Maturity 20 years, subject to call 
after 5 years. 

These bonds were registered by the State Comptroller on July 16. 

Ft. Worth, Tex.—Bonds Registered—The State Comp- 
troller registered $100,000 414% 20-40-year (optoinal) 
school-building bonds on July 18. 


Franklinton Township (P. O. Franklinton), Franklin 
County, No. Caro.—Bond Offering.—Proposals will be re- 
ceived until 3 p. m. Aug. 2 by B. T. Green, Secretary, for 
$30,000 5% road bonds. 


Ausbarity ; Chapter 245, Public Laws of 1909, also vote of 215 to 04 at 
election held April 11 1909. Date July 1 1910. Interest semi-annually 
at the Hanover National Bank in New York City. Maturity July 1 1940. 
Total debt, including this issue, $40,000. Assessed valuation 1909, $1,536,- 
000. Actual value (estimated), $2,200,000. - 
Fremont, Sandusky County, Ohio.—Bond Sale.—It is 
stated that Hayden, Miller & Co. of Cleveland were awarded 
the $15,000 444% coupon Croghan St. improvement bonds 
offered on July 25 and described in V. 91, p. 229, at 101.29. 


Maturity $1,000 each six months from April 1 1912 to April 1 1919 
inclusive. 


Galion, Crawford County, Ohio.—Bond Offering.—Further 
details are at hand relative to the offering on Aug. 1 of the 
$12,000 414% refunding bonds mentioned in V. 91, p. 108. 
Proposals will be received until 12 m. on that day by J. 
Julius Bracher, President Sinking Fund Trustees. 
puthetiy . Section 97 of the Municipal Code. Denomination $500. 
Date March 1 1910. Interest semi-annual. Maturity $2,000 yearly on 
March 1 from 1914 to 1919 inclusive. Purchaser to pay accrued interest. 

Geauga County (P. O. Chardon), Ohio.—Bond Offering .— 
Proposals will be received until 12 m. Aug. 1 by H. A. 
Cowles, County Auditor, for $20,000 4% coupon road-im- 
provement bonds. 


Authority Sections 1223 and 1224, General Code. Denomination $1,000. 
Date Aug. 11910. Interest semi-annually at the County Treasury. Ma- 
turity $1,000 each six months from April 1 1912 to Oct. 1 1921 inclusive. 
The bonds are tax-exempt. Bid must ye ee and be accompanied 
by’ a certified check on a national bank for $1,000, made payable to the 
County Treasurer. Total bonded debt, including this issue, $29,600. 
Assessed valuation 1909, $7,500,000. 


Gothenburg School District No. 20 (P. O. Gothenburg), 
Dawson County, Neb.—Bond Sale.—The $25,000 5% 5-20- 
year (optional) coupon school-building and site bonds, bids 
for which were rejected on June 1 (V. 90, p. 1627), have 
been sold to the Bumpus-Stevens Co. of Detroit. 


Grand Valley Irrigation District (P. O. Grand Valley), 
Garfield County, Colo.—Bond Election.—The election to 
vote on the question of issuing the $425,000 irrigation-system 
bonds mentioned in V. 90, p. 1438, will be held Aug. 1, 
according to the reports in local papers. 


Granite Falls, Yellow Medicine County, Minn.—Bond* 
Voted.—An election held July 12 resulted in favor of a propo- 
sition to issue $40,000 4% bonds. The vote was 150 “‘for’’ 
and 10 “‘against.’’ It is expected that the bonds will be 
taken by the State. 

Greenville, Montcalm County, Mich.—Bond Offering. 
Proposals will be received until 8 p.m. Aug. 15 by W. T. 
Walker, City Clerk, for $30,000 5% registered Paving District 
No. 1 bonds. 


Authority, special election held June 14 1910. Date Sept. 1 1910. 
Interest sneaale Maturity $10,000 on Sept. 1 1915, $5,000 on Sept. 1 1917, 
$5,000 on Sept. 1 1920 and $10,000 on Sept. 1 1925. Bonds are exempt 
from all taxation. Certified check for $100, payable to the City Clerk, is 
required 


Gregory, Gregory County, So. Dak.—Bond Sale.—C. H. 
Coffin of Chicago purchased on June 12 an issue of $8,500 








5% 20-year water-works bonds, at par less expenses. 
Romine $500. Date April 15 1910. 
annual. 


Guilford Township (P.O. Seville), Medina County, Ohio.— 
Bond Sale.—On July 23 the $28,000 44%4% coupon road 
bonds described in V. 91, p. 168, were awarded to Otis & 
Hough of Cleveland at 103.75 and accrued interest. A list 
of the proposals received follows: 


Otis & Hough, Cleveland _ $29,050 00| Breed & Harrison, Cinc__$28,490 00 
Season & Mayer, Oinc. 28,862 00|Ohio Farmers’ Insurance 
Weil, th & Co., Cinc_.. 28,840 00 a ae 28,100 00 
Citizens’ Nat. Bk., Wooster 28,833 60] Field, Longstreth &Co.,Cin.* 29,176 00 
* Providing the bonds carry 5% interest. 
Maturity $500 yearly on Sept. 1 from 1915 to 1922 inclusive and $1,000 
each six months from March 1 1923 to Sept. 1 1934 inclusive. 
Hammond, Tangipahoa Parish, La.—Bond Election Pro- 
posed.—At the regular meeting of the Town Council on 
July 5 a petition was presented asking for an election to 
vote on the proposition to issue bends to build a modern 
school, a sewersystem and to refund the outstanding water- 
works bonds. 


Harlingen, Cameron County, Tex.—Bond Offering.—Pro- 
posals will be received until 1 p. m. Aug. 20 by the City 
Commissioners, I. B. McFarland, Mayor, John D. Hill and 
H. E. Morrow, for $20,000 water-works-construction and 
$10,000 street-improvement 5% coupon bonds. 


Denomination $1,000. Interest semi-annually at the Harlingen State 
Bank of Harlingen. Maturity forty years, subject to call after twenty years. 
Certified check for 2% of bid, made payable to the ‘‘City of Harlingen,”’ 
is required. Bonded debt, these issues. 


Harrison School District (P. O. Harrison), N. J.—Bids 
Rejected.—All bids received on July 27 for $60,000 4%% 
coupon school bonds offered on that day were rejected. 


Denomination $2,000. Date May 1 1911. Interest semi-annually at 
the West Hudson County Trust Co. in Harrison. Maturity $2,000 yearly 
on May 1 from 1912 to 1941 inclusive. 


Havre de Grace, Harford County, Md.—Bid.—We are 
advised that in addition to the successful bid of 102.625 and 
accrued interest, submitted on July 21 by the Havre de Grace 
Banking & Trust Co. of Havre de Grace, for the $27,000 5% 
coupon funding, hose-house and street-improvement bonds 
ae . 229), an offer of $27,639 90 was also received from 

. M. rtin. 


Hawarden Independent School District (P.O. Hawarden), 
Sioux County, Iowa.— Bond Sale.—The First National Bank 
. Chicago has purchased $9,500 5% funding bonds of this 

istrict. 


Denomination $500. Date May 21910. Interest semi-annual. Matur- 
ity $1,000 May 1 1914, $1,000 May 1 1915 and $1,500 on May 1 in each of 
the years 1916, 1917, 1918, 1919 and 1920. 


Hazle Township School District, Luzerne County, Pa.— 
Description of Bonds.— We are advised that the $50,000 5% 
gold coupon (with privilege of registration as to principal) 
school-building bonds recently awarded to N. Halsey 
& Co. of Philadelphia (V. 91, p. 229) are in denominations 
of $500 each and are dated July 1 1910. 


Interest semi-annually at the he oye Savings & Trust Co. of Hazleton. 
Maturity om Jan. 1 as follows: $4,500 yearly from 1916 to 1920.inolusive, 
5,000 in 1921 and $4,500 yearly from 1922 to 1926-inclusive, all sub- 
to call. after Jan. 1 1921. Total indebtedness, inclu t ° 
61,000. econ assessed valuation for 1910, $3,499,244. Real value 
(estimated), $50,000,000. 

Helena School District No. 1 (P. O. Helena), Lewis and 
Clark County, Mont.—Bond Offering.—Proposals will be 
received until 2 p. m. Aug. 20. by T. E. Goodwin, Clerk of 
Board of Trustees, for $50,000 444% coupon Sixth Ward 
school-building and furnishing bonds. 


Authority an election held April2 1910. Denomination $1,000. Interest 
April 1 and Oct. 1 at the County Treasurer’s office or at a bank in New 


De- 
Interest semi- 


York City d ated by the purchaser. Maturity Oct. 1 1930, subject to 
call after 10 rs. Certified cehck for $500, payable to the Clerk, is re- 
quired. Of the total issue, $30,000 is to be delivered and paid for on Oct. 1 


1910 and $20,000 on April 1 1911. 

Henry County (P.O. Napoleon), Ohio.—Bond Sale.—On 
July 22 $84,000.414% road bonds were awarded, it is stated, 
to Stacy & Braun of Toledo at 100.815. 


Holland, Ottawa County, Mich.—Bonds Not to Be Re- 
Offered.—The $50,000 coupon park bonds offered but not 
sold on May 18 (V. 90, p. 1627) will not be re-offered. We 
are advised that an effort will be made to dispose of the issue 
at private sale. 

Hyde Park, Norfolk County, Mass.—Bond Sale.—On 
July 26 $22,500 4% school bonds were awarded, it is stated, 
to E. H. Rollins & Sons of Boston at 100.166. 


Iredell Independent School District (P. O. Iredell), 
Bosque County, Tex.—Bonds Registered—The State Comp- 
troller on July 14 registered $7,000 5% bonds due in 40 years, 
but subject to call after 10 years. 

Ira Independent School District (P. O. Ira), Seurry Coun- 
ty, Tex.—Bonds Registered—The State Comptroller on 
July 6 registered $3,500 5% bonds due in 20 years, but sub- 
ject to call after 5 years. 

Jacksonville, Ore.—Bond Election.—Reports state that an 
election will be held Aug. 1 to vote on the question of issuing 
$30,000 gravity-water-system bonds. 

Jamestown, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Aug.5, it is stated, by W. A. Stow, City 
Auditor, for $50,000 414% 20-year bridge-building bonds. 
Interest semi-annual. 

Janesville, Waseca County, Minn.— Bond Sale.—On July 7 
the $5,000 5% 10-14-year (serial) coupon water-works- 
extension bonds described in V. 91, p. 53, were awarded to 
the Citizens State Bank of Janesville at 100.92. 
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Johnston County (P. O. Smithfield), No. Caro.— No Bond 
Election.—In reply to our inquiry as to whether or not the 
reports were true that an election would be held to vote on 
the question of issuing $80,000 road bonds, a county official 
nforms us that he does ‘“‘not know of any such bond issue.”’ 


Julesburg Irrigation District (P.O. Julesburg), ick 
County, Colo.—Bond Sale.—On July 9 the $150,000 6% 
coupon bonds described in V. 91, p. 53, were awarded to 
Henry Wilcox & Son at 95 and accrued interest. 


Kansas City, Mo.—Official Vote on Bonds.—The official 
vote cast July 19 on the sixteen bond propositions (V. 90, p. 
1,628) is given as follows: 

Amoum. 


Purpose of Issue— Yes, No. Result. 
TS »., _ a SS ear 14,511 7,105 Defeated 
50,000. . Market  houge....-...--...--..-.-. 15,764 5,794 Carried 
100,000_. Fire protection... -................. 16,041 5,522 do 
1,000,000. . Water works. .......-...-..-.--.-- 16,523 5,088 do 
75,000_. Missouri River improvement- --- --- 15,028 6,487 do 
Sp atts DE As cos ensneesesperren=¢ 15,265 6,189 do 
OE 6 eee 15,764 5,753 do 
100,000_.Incinerating plant. ......----.---- 15,819 5,679 do 
50,000__Tuberculosis hospital. ..........-.-- 16,696 5,381 do 
BOR Sc ce, wage cn ccccge 64 cence scancce 15,723 5,754 do 
SEBOO. . DRACO SOMO = «og Soon 2s cgicccs..c 13,631 7,909 Defeated 
= A eer err ere 12,296 9,363 do 
200,000__Art museum... -- RARE. On bn hee 12,764 8,839 do 
475,000_.Twelfth Street Traffic Way -------- 14,999 6,491 Carried 
OS er ee ee 15,115 6,346 do 
Ts. te Pn. + sadannesedddens «on 16,020 5,503 do 


Total number of votes cast, 22,010; two-thirds 
each proposition, 14,674. 

Kearney, Buffalo County, Neb.—Bonds Not Sold —No 
bids were received on July 22 for the $125,000 444% 5-20- 
year (optional) water-works bonds described in V. 91, p. 230. 
They are now being offered at private sale. 

Kendrick, Latah County, Idaho.—Bonds Defeated —The 
election held July 11 resulted in a vote of 30 ‘“‘for’ to 54 
“‘against”’ the proposition to issue the $10,000 6% 10-20-year 
(optional) water-system bonds mentioned in V. 91, p. 108. 


King County School District No. 93, Wash.—Bond Sale.— 
On July 16 the $2,500 2-5-year (optional) coupon school- 
building and furnishing bonds described in V. 91, p. 108, 
were awarded to the State of Washington at par for 6s. 
There were no other bidders. 


Kinsley, Edwards County, Kan.—Bond Election Proposed. 
—While no definite action has yet been taken, it is expected 
that an election will be held in the near future on the question 
of issuing $18,000 water bonds. 


Kirbyville, Jasper County, Tex.—Bonds Proposed.—Re- 
ports state that this place is considering the issuance of $2,500 
school-building bonds. 


Klamath Falls, Klamath County, Ore.— Bond Sale.—The 
$20,000 6% 10-20-year (optional) city-hall and garbage- 
grounds bonds voted on May 21 (V. 90, p. 1507) have been 

urchased by E. H. Rollins & Sons of Denver at 102 and 
interest. The securities are dated July 1 1910. Interest 
semi-annual. 


Knox County Common School District No. 1, Tex.— 
Bonds Registered,—On July 8 bonds aggregating $25,000 
were registered by the State Comptroller. The securities 
carry 5% interest and mature in 40 years, but are subject to 
call after 10 years. 


La Grange School District (P. O. La Grange), Cook 
County, Ill.— Bonds Offered by Bankers.— Weil, Roth’ & Co. 
of Chicago are offering to investors $33,000 444% bonds. 

Denomination $1,000. Date June 1 1910. Interest semi-annually in 
Chicago. Maturity $3,000 on June 1 1921 and $5,000 yearly on June 1 from 
1922 to 1927 inclusive. 

Lake County (P.O. Crown Point), Ind.— Bond Offering.— 
Proposals will be received until 12 m. Aug. 27 by the Board 
of Commissioners, for $75,000 5% bridge bonds. 

Denomination $500. Date July 1.1910. Interest semi-annually; first 
payment July 11911. Maturity as follows: $4,000 each July 1 and $3,500 
each Jan. 1 from July 1 1911 to Jan. 1 1921 inclusive. Certified check for 
3% of bonds to be sold, payable to the Board of Commissioners, is required. 
Blanks will be furnished by C. A. Johnson, County Auditor. 

Lakeland, Polk County, Fla.—Bond Sale.—This place has 
awarded $40,000 bonds to the State of Florida. These bonds 
are part of the three issues aggregating $65,000, awarded on 
March 1 to Bagwell & Rogers of Jacksonville. The first sale 
was not consummated, the purchasers having dissolved 
partnership. 


Lawrence, Mass.—T7emporary Loan.—No bids’ were 
received for a loan of $150,000 due Feb. 6 1911, offered on 
July 27. The money was subsequently borrowed from the 
Old Colony Trust Co. at 54%. 

Lee County (P. O. Jonesville), Va.—Bond Election.—An 


election will be held Nov. 8 to vote on the question of issuing 
road-building bonds. 


Lehi School District (P. O. Lehi), Utah County, Utah.— 
Bonds Voted.—At an election held July 20 the issuance of 
$30,000 school-building bonds was authorized by a vote of 
179 to 79. These bonds take the place of those voted in 
May. (V. 90, p. 1507.) The first election, it is said, was 
declared illegal for the reason that the notices had not been 
posted a sufficient length of time. 


‘Lenzburg School District No. 43 (P. O. Lenzburg), St. 
Clair County, Ill.— Bond Offering Postponed.—The offering 
of $5,536 90 5% building bonds which was to have taken 
place July 16 was postponed until July 30. 


Leola Drainage District, Waushara and Adams Counties, 
Wis.—Bond Offering.—Proposals will be received until] 


vote necessary to carry 








2p.m. Aug. 6 by C. R. Pratt, Secretary Board of Commis- 
sioners (P. O. Plainfield), for $25,500 6% bonds. 


Denominations. $500 and $1,000. Maturity part yearly for ten years, 
the last payment to be not later than one year after the first Tuesday in 
‘*September 1924.” 


Liberty, Sullivan County, N. Y.—Bond Offering.—Propos- 
als will be received until 8 p. m. Aug. 3 by W. M. Roosa, 
Village President, for $20,000 coupon or registered sewer 
bonds at not exceeding 5% interest. 


Authority, Chapter 64, Consolidated Laws of 1909, Section 128-129. 
Denominatione$1,000. Date Aug. 11910. Interest semi-annually. Ma- 
turity part yearly from Aug. 9 1915 to Aug. 9 1934, inclusive. 
check for 5%, payakle to the Village of Liberty, is required. 


Liberty Township (P. 0. Ohio City), Van Wert County, 
Ohio.— Bond Offering.—Proposals will be received until 
1 p. m. Aug. 1 by the Township Trustees for $12,000 444% 
coupon road-improvement bonds. 


Denomination $500. Date Aug. 15 1910. Interest semi-annually at 
the office of the Township Treasurer. Maturity Sept. 15 1924 and 1925. 
Certified check for $500, payable to the ‘‘Trustees of Liberty Township,” is 
required. Assessed valuation, $1,080,720. 


Lima School District (P. O. Lima), Allen County, Ohio.— 
Bond Sale.—We are advised that the $10,000 Lima College 
property refunding and $11,000 school-building-addition 5% 
coupon bonds offered on July 26 and described in V, 91, p. 
230, were awarded to Barto, Scott & Co. of Columbus at 
104.096 and accrued interest. 

Bids were also recelved from Breed & Harrison, Cincinnati; Otis & 
Hough, Cieveland; New First Nat. Bank, Columbus; Stacy & Braun, Toleda@ 
Weil, th & Co., Cincinnati; and the First National Bank of Cleveland. 
The $10,000 bonds mature $1,000 yearly on Aug. 1 from 1911 to 1920 


inclusive and the $11,000 bonds mature $1,000 yearly on Aug.1 from 1911 
to 192i inclusive. 


Limestone County (P. O. Groesbeck), Tex.—Bonds De- 
feated.—The question of issuing the $125,000 macadam road 
bonds mentioned in V. 90, p. 1695, was defeated at the elec- 
tion held on July 9. 


Lincoln School District, Sutter County, Cal.—Bond 
Offering.—According to reports, proposals will be received by 
the Board of Supervisors until 10 a. m. Aug. 2 for $3,500 6% 
aT itlienaien $500. Interest annual. 
from 1911 to 1917 inclusive. 

Logan County (P. O. Sterling), Colo.— Bond Election.—On 
Aug. 8 a vote will be taken on the question of issuing $8,000 
5% 20-year county high-school bonds. The bonds have been 
awarded to Wm. E. Sweet & Co. of Denver, subject to their 
approval at this election. 


Lonsdale (P. O. Knoxville), Tenn.—Bond Sale.—The 
$30,000 30-year registered street, school and sewer bonds 
mentioned in V. 90, p. 1507, have been purchased by Cutter, 
May & Co. of Chicago as 5s. 

Denomination $1,000. Date May 20 1910. Interest semi-annually at 
the Hanover National. Bank in New York City. Total debt, this issue. 
1500 a for 1909, $539,054. Real valuation (estimated), 

Lorain, Ohio.—Bond Sale.—On July 27 $15,000:4% bonds 
were awarded to O. Root at par and accrued interest. A bid 
of 98 and accrued interest was also received from Otis & 
Hough of Cleveland. 

Denomination $1,000. Date June 15 1903. Interest March and Sept. 
. eee are not new bonds but securities held by the Sinking 

und. 


Louisville, Ky.—-Bonds Not Sold.—No bids were received 
on July 25 for the $500,000 4% gold coupon mortgage bonds 
of the Louisville Water Co. See V. 91, p. 169, for a descrip- 
tion of these securities. 


Lucas County, (P. O. Toledo,) Ohio.— Bond Sale.—On 
July 28 the $62,308 44%% stone and gravel-road building 
bonds described in V. 91, p. 109, were awarded to the 
Citizens’ Safe Deposit & Trust Co. of Toledo at 101.633. 
A list of the proposals submitted: follows: 


Premiums. Premiums. 
Citizens’ S.D.& Tr.Co.,Tol_$1,017 90/ Tillotson & Wolcott Co.,Clev.$903. 46 
Breed & Harrison, Cin_.__ 958 35|Western German Bank, Cin_. 851 60 
Stacy & Braun, Toledo-__-_-_ 0 


Maturity part yearly from 1911 to 1920 inclusive. 

McColl School District: No. 12 (P. O. McGoll), Marlboro 
County, So. Caro.—Bond Offering.—Proposals will be re- 
ceived until Aug. 15 for the $20,000 5% coupon building 
bonds voted (V. 90, p. 1696) on June 15. 

Denomination$1,000. Date Sept..15 1910. Interest annually at the 
National Park Bank in New York City. Maturity Sept. 1 1930. The 


bonds are exempt from all taxes in South Carolina. Total debt, t issue. 
Assessed valuation $636,840. 


McConnelsville, Morgan County, Ohio.— Bond Offering — 
Proposals will be received until 12m. Aug. 3 by F. B. Kraps, 
Village Clerk, for $8,500 4% coupon street-paving bonds. 

Authority Section 3939, General Code. Denomination $500. Date 


ertified 


Maturity $500 yearly on Aug. 2 


July 11910. Interest semi-annually at the Citizens’ National Bank in Mc- 
Connaiiessee- Maturity $500 each six months from July 1 1922 to July 1 


Bonds are onemnt from all taxes in Ohio. Certified check for 2% 
of bonds bid for, payable to J. A. Fouts, Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Madison, So. Dak.—Bonds Proposed.—This city is con- 
sidering the advisability of issuing $100,000 sewer bonds. 
We are informed, however, that nothing definite may be 


done this fall as only a preliminary survey is being made at 
the present time. 


Madison County (P. O. Huntsville), Ala. No Action Yet 
Taken.—Up to July 21 no action had yet been taken looking 
towards the re-offering of the $50,000 444% 19-29-year 
(optional) gold coupon refunding road bonds which, the 
Probate Judge informed us, would be placed on the market 
“when the conditions improved.” These bonds were 
offered on June 8, but the bids received on that day were 
rejected. See V. 90, p. 1628. 
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Madison School District, San Joaquin County, Cal.— 
Bond Offering.—Proposals will be received until 11 a. m. 
Aug. 2 by E. D. Graham, County Clerk and Clerk of the 
es of Supervisors (P. O. Stockton), for $2,000 6% school 

onds. 


Authority an election held June 23 1910. Denomination $125. 
annually at the County Treasurer’s office. Maturity $125 yearly on July 1 
from 1911 to 1926 inclusive. Proposals must be unconditional and accom- 

nied by a certified check for 10% of bid, payable to the Chiarman of the 

oard of Supervisors. 


Maiden Rock, Wis.—Bonds Refused.—An issue of local- 
ral peg bonds, recently awarded to the Bank of 

aiden Rock, has been refused by that institution upon the 
advice of their attorneys. 


Marion, Smyth County, Va.—Bonds to Be Sold at Private 
Sale.— We are advised that the $12,000 5% registered water- 
improvement bonds, offered without success on May 31 
(V. 90, p. 1628), ‘‘will be sold at par and accrued interest 
at private sale.” 


Marion County (P. O. Marion), So. Caro.— Bonds Not Yet 
Re-Offered for Sale.—We are informed under date of July 14 
that the $60,000 bonds (the unsold portion of the issue of 
$100,000 414% bonds mentioned in V. 90, p. 1570) have not 
yet been re-offered for sale. 


Maumee, Lucas County, Ohio.—Bond Offering.—Proposals 
will be received until 8 p. m. Aug. 10 by G. V. Raab, Village 
Clerk, for $28,000 5% coupon Wayne St. improvement bonds. 


Denomination $500. Date Aug. 1 1910. Interest semi-annually in 
Toledo. Maturity $2,500 yearly on Feb. 1 from 1912 to 1915 inclusive 
and $3,000 yearly on Feb. 1 from 1916 to 1291 inclusive. Certified check 
for 5% of bonds bid for, payable to the Village Treasurer, is required. 


Maysville, Mason,County, Ky .— Bond Election.—This city , 
it is stated, has adopted a resolution authorizing a special 
te gy to vote on the issuance of $75,000 new light-plant 

onds. 


Medford, Jackson County, Ore.—Bond Offering.—Propos- 
als were asked for until 8 p. m. yesterday (July 29) by R. W. 
Telfer, City Recorder, for $30,000 5% gold coupon general 
improvement refunding bonds. 


Authority, Section 25, Chapter 4, City Charter. Denomination $500. 
Date Aug. 11910. Interest semi-annually at the City Treasurer's office. 
Maturity Aug. 1 1930. Bonds are exempt from all taxes. The result of 
this offering was not known to us at the hour of going to press. 


Meigs, Thomas County, Ga.—Bond Election.—This town, 
it is stated, will shortly vote on the question of issuing 
$20,000 water-works bonds. 


Memphis, Tenn.—Bond Sale.—The $260,000 4%% 40- 
year coupon police-station-building bonds offered on July 18, 
and described in V. 91, p. 54, were awarded on July 23, it is 
stated, to the Security Bank & Trust Co. of Memphis. The 
purchaser, it is said, pays par and accrued interest and also 
agrees to pay the Police Station Commission 4.55% interest 
on daily balances. 


Middlesex County, Mass.—Note Sale.—On July 23 the 
$35,000 4% notes described in V. 91, p. 230, were awarded 
to Perry, Coffin & Burr of Boston at 100.0331 andaccrued 
interest. A bid of 99.19 was also received from N. W. Harris 
& Co. of Boston. Maturity $5,000 yearly on Dec. 1 from 
1910 to 1916 inclusive. 


Middletown, Middlesex County, Conn.—Bonds Awarded 
in Part.—Of the $244,000 4% 20-year coupon refunding 
railroad bonds offered on July 26 and described in V. 91, 
P 231, dispatches state that $209,000 were purchased by 

. H. Rollins & Sons of Boston at par and interest. 

Middletown School District (P. O. Middletown), Butler 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. Aug. 1 by A. Ashworth, Clerk Board of Educa- 
tion, for the $125,000 444% coupon school-building bonds 


voted (V. 90, p. 1059) on April 11. 


Denomination $500. Date Aug. 11910. Interest semi-annually at the 
National Park Bank in New York City. Maturity on Aug. 1 as follows: 
$1,000 yearly from 1915 to 1920 inclusive, $2,000 in 1921 and in 1922, 
$1,000 yearly from 1923 to 1927 inclusive, $2,000 yearly from 1928 to 1933 
inclusive, $4,000 yearly from 1934 to 1938 inclusive. $5,000 yearly from 
1939 to 1944 and $8,000 yearly from 1945 to 1950 inclusive. I3onds are 
non-taxable. Certified check for $1,000, payable to Fred. W_ Becker, 
Treasurer, is required. Purchaser to pay accrued interest These bonds 
were offered without success as 4son July 2. See V.91,p 169. 

Missoula County School District No. 24, Mont.—Bond 
Sale.—An issue of $1,200 6% 5-10-year (optional) school- 
building bonds wasjdisposed of on July 11 to the State Board 
of Education at par. Denomination $100. Interest semi- 
annual. 


Montgomery City, Montgomery County, Mo.—Bonds 
Defeated.—We see it stated that a proposition to issue 
$25,000 sewerage and water-works-system bonds was de- 
feated at an election held July 26. 


Montgomery County (P. O. Dayton), Ohio.— Bond Sale.— 

The following bids were received on July 28 for the $25,000 
416% 1-10-year (serial) Memorial Building equipment bonds 
described in V. 91, p. 231. 
Dayton Sav. &Tr Co., Day-$25,490 00|Central Tr.&Dep.Co, Cin_$25,363 00 
Davies-Bertram Co., Cin_ 25,463 00| E.H.Rollins & Sons,Chic_ 25,267 50 
Breed & Harrison, Cin... 25,462 50|Seasongood & Mayer, Cin_ 25,252 53 
First Nat. Bank, Cleve__- 25,392 00} 

Moss Point, Jackson County, Miss.—Bond Offering.— 
Proposals will be received until 7:30 p. m. Aug. 2 by C. M. 
Fairley, City Clerk, for $15,000 6% coupon street-improve- 
ment bonds. 

Authority, Section 3416, Mississippi Code of 1906. Date Sept. 1 1910. 
Denomination $750. Interest March 1 and Sept. 1 at the Merchants’ Na- 
tional Bank in New York. Maturity $750 yearly from 1911 to 1930 in- 

Certified check for $750, payable to the City of Moss Point, is 
required. 


Bonded debt, including this issue, $38,000. Floating debt; 
none. Assessed valuation, $1,253,563. 


Interest 





a 
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Mount Olive School District, Fresno County, Cal.—Bond 
Sale.—This district has sold $3,000 bonds to the First Na- 
tional Bank of Fresno, according to local papers. 

Mt. Pleasant, Charleston County, So. Caro.—Bonds De- 
feated.—A proposition to issue water-works-construction 
bonds was defeated by the voters at a recent election. 

Mt. Pleasant Independent School District (P. O. Mt. 
Pleasant), Titus County, Tex.—Bonds Not Sold.—There 
were no bidders on July 20 for the $32,000 5% 10-40-year 
(optional) building bonds described in V. 91, p. 170. 


Mulvane, Sumner County, Kan.—Bond Election Proposed. 
—This city, we are advised, intends to vote on a proposition 
to issue $30,000 water-works bonds. 


Muskingum County (P. O. Zanesville), Ohio.— Bond Sale. 
—The $225,000 4% coupon Fifth St. Bridge rebuilding 
bonds offered on July 25 and described in V. 91, p. 231, were 
awarded to the First National Bank of Zanesville at 100.10. 

Maturity on July 1 as follows: $15,000 yearly from 1919 to 1925 Inclu- 
sive and $20,000 yearly from 1926 to 1931 Inclusive. 

Natoma, Osborne County, Kan.—Bonds Defeated.—An 
election held June 1 resulted in the defeat of a proposition to 
issue $15,000 water-works bonds. The vote was 26 ’’for‘‘ 
to 53 “‘against.’”’ 


Navasota, Tex.—Bonds Voted.—According to reports a 
proposition to issue $20,000 manual-training-school bonds 
carried at an election held July 19. 


Negaunee, Marquette County, Mich.—Bonds to Be Dis- 
posed of Locally.—The City Recorder informs us that the 
$30,000 bonds voted on May 30 (V. 90, p. 1508), will be 
disposed of locally. He adds, however, that he does not 
know just when they will be issued. 


New Brunswick, N. J.—Bond Sale.—A. B. Leach & Co. 
of New York were awarded, it is stated, the $91,000 44% 
school bonds offered on July 22, and described in V. 91, p. 
170, at 100.07. It is further stated that the bonds are 
dated July 1 1910 and mature on July 1 as follows: $2,000 
yearly from 1920 to 1949, $3,000 yearly from 1950 to 1959 
inclusive and $1,000 in 1960. 


New Castle County (P. O. Wilmington), Del.—Bonds 
Proposed.—According to reports, this county proposes to 
issue $80,000 good-road bonds. 


Newhall School District, Los Angeles County, Cal.—Bond 
Offering.—Proposals will be received until 2 p. m. Aug. 8 by 
the Board of Supervisors, it is stated, for $6,000 5% bonds. 


Denomination $1,000. Interest annually. Maturity $1,000 yearly on 
Aug. 8 from 1911 to 1916 inclusive. 


New Orleans, La.—Bond Offering.—The Board of Liqui- 
dation, City Debt, adopted resolutions on July 22 ordering 
the advertisement of the $7,000,000 4% coupon sewer 
bonds offered without success on April 12. Proposals will 
be received at the office of the Board up to 12 m.Oct.4. It is 
provided, however, that bids will not be received before 
Sept. 15. 


Authority Act No. 19, Laws of 1906, and Act. No. 116 of 1908; also 
No. 23 of 1910, Acts No. 19 of 1906 and 116 of 1908 having been ratified 
by constitutional amendment. Denomination $1,000. Interest Jan. 1 
and July 1. Maturity Jan. 1 1942, subject to call after Jan. 1 1928. 
Bonds are exempt from taxation, State, parish and municipal. Bids to be 
for the entire amount ($7,000,000). Bonds will not be sold for less than 
par and accrued interest, less a commission not to exceed 6% on the 
principal. Matured interest coupons will be cut from bonds and canceled, 
the successful bidder to pay the interest which may have accrued to date 
of delivery. First delivery to be made Nov. 5 1910; all bonds to be de- 
livered within a period not to exceed 120 days from date of final acceptance 
of bid. Certified check on some chartered bank in New Orleans for 3% 
of bid is required. Any local banks bidding for bonds are referred to 
Section 2 of Act No. 23 of 1910, and may stipulate that they desire to be 
awarded the custody of the Public Improvement Fund after the 5th of 
October 1910, as provided in said Act. If any local bank should be 
awarded the depository as provided in Act No. 23 of 1910, the said bank 
shall be required to pay the rate of interest on daily balances in the amount 
and at the time provided therein, and shall comply with all of the provisions 
of said statute as to security and other matters. 


Niles, Trumbull County, Ohio.— Bond Offering.—Proposals 
will be received until 2 p. m. Aug. 16 by H. Thomas, City 
Auditor, for $32,500 444% coupon sewer-construction assess- 
ment bonds. 

Authority Section 91, 





Municipal Code. Denomination $500. Date 
Aug. 15 1910. Interest semi-annually at the City Treasurer's office. 
Maturity $6,500 yearly on Aug. 15 from 1911 to 1915 inclusive. Certified 
check on a bank in Niles for 2% of the bonds bid for, payable to M. J. 
Flaherty, City Treasurer, Is required. Purchaser to pay accrued interest, 


Norfolk County (P. O. Portsmouth), Va.—Bond Offering. 
—Proposals will be received until 12 m. Aug. 9 by the Board 
of Supervisors for $75,000 5% toll-road and bridge bonds. 


Authority, an Act of General Assembly approved March 9 1906. Inter- 
est semi-annual. Maturity 20 years. A.H. Martin is Clerk. 


North Baltimore, Wood County, Ohio.—Bonds Defeated.— 
The election held June 14 resulted in the defeat of the propo- 
sition to issue the $20,000 municipal-light-plant bonds men- 
tioned in V. 90, p. 1508. The vote was 122 ‘‘for’’ to 211 
“against.’’ 

Northeast Borough School District (P. O. Northeast), Erie 
County, Pa.—Bond Offering.—Proposals will be received 
until 12 m. Aug. 8 by F. B. Heath, Secretary, for $10,000 
5% bonds. 


Denomination $500. Date Aug. 1 1910. Interest semi-annual. Ma- 
turity $1,000 yearly on Aug. 1 from 1920 to 1929 inclusive, all bonds being 
subject to call after Aug. 1 1915. Cash or certified checks for 5% of bid 
is required. Total debt, including this issue, $19,000. 


Oil City, Venango County, Pa.— Purchase of Bonds.—The 
Oil City Trust Co. of Oil City was the purchaser of the $50,000 
4% tax-free general-improvement bonds disposed of (V. 90, 
The price paid was par and accrued 
Date July 1 1910. 


p. 1697) on June 20. 
interest. Denomination $1,000. 
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Oklahoma City, Okla.—Bids Rejected.—The bids received 
on July 25for the five issues of 25-year bonds, aggregating 
$375,000, described in V. 91, p. 231, were rejected. We are 
informed that the bonds will be re-advertised for sale in a 
short time. 


Olympia School District (P. O. Olympia), Thurston 
County, Wash.—Bond Sale.—An issue of $40,000 5% 
school-building bonds was disposed of on June 18 to the State 
of Washington at par. 


Denomination $1,000. Date July 1 1910. Interest annual. Maturity 
July 1 1930, subject to call at any interest-paying period after one year. 


Olyphant, Lackawanna County, Pa.—Bond Sale.—Otis & 
Hough of Cleveland were awarded $25,000 5% coupon 
paving, sewer and refunding bonds on July 21 at 103.02 and 
accrued interest. The following bids were received: 


Otis & Hough, Cleveland_$25,755 00|Lawrence Barnum & Co., 
WashingtonInvestmentCo., Philadelphia _...___- *$25,285 00 
Pittsburgh 25,530 00| Fidelity Trust Co., Phila. 25,031 25 


* Also furnish bonds free. 


Denomination $1,000. Date Aug. 1 1910. Interest semi-annually in 
Olyphant at the First National Bank or the Olyphant Bank. Maturity 
$5,000 on Aug. 1 In each of the years 1915, 1920, 1925, 1930 and 1935. 
The bonds are free from all taxes. 


Orleans, Harlan County, Neb.—Bonds Not Sold—Bond 
Offering.—No sale was made of the $20,000 5-20-year 
(optional) water-works-system bonds at not exceeding 5% 
interest, offered on June 20 and described in V. 90, p. 1629. 
Proposals are again asked for these bonds and will be re- 
ceived, this time, until Sept. 1 by J. C. Gay, City Clerk. 

Oroville, Butte County, Cal.— Bond Sale.—On July 22 the 
$120,000 5% sewer-construction bonds mentioned in V. 90, 

. 1439, were awarded to Jas. H. Adams & Co. of San 

rancisco at 101.675. 


Denomination $1,000. 
Maturity $3,000 yearly. 


Ossining, Westchester County, N. Y.—Bond Offering.— 
Reports state that proposals will be received until 6 p. m. 
Aug. 2 by R. A. Ward, Village Clerk, for $121,000 5-29- 
year (serial) street-improvement bonds at not exceeding 
5% interest. Certified check for $1,000 is required. 

Owosso, Shiawassee County, Mich.—Bonds Defeaied.— 
The proposition to issue the $15,000 hospital bonds, men- 
tioned in V. 91, p. 55, failed to carry at the election held 
July 6. The vote was 171 “for” to 274 “against.” 

Parkman Irrigation District, Sheridan County, Wyo. 
Bond Offering Again Postponed.—This district has postponed 
until Aug. 15 the offering of the $150,000 irrigation bonds 
which was to have taken place July 15. See V. 91, p. 55. 

Pasadena School District (P. O. Pasadena), Los Angeles 
County, Cal.—Bonds Defeated.—The election held July 22 
resulted in the defeat of the proposition to issue the $500,000 
school-site and building bonds mentioned in V. 91, p. 170. 
The vote is reported as 1,803 “for” to 965 ‘“‘against,”’ failing 
by 45 votes to get the required two-thirds majority. 

Paullina, O’Brien County, Ilowa.— Description of Bonds.— 
The $8,000 5% town-hall bonds sold in April (V. 90, p. 1194) 
are dated May 2 1910 and mature on May 1 as follows: $500 
yearly from 1913 to 1916 inclusive and $1,000 yearly from 
1917 to 1922 inclusive. Denomination $500. Interest 
semi-annual. The bonds are now being offered to investors 
by the First National Bank of Chicago. 


Pella, lowa.—Bond Sales.—An issue of $60,000 5% water- 
works bonds was recently awarded to E. H. Rollins & Sons 
of Chicago and the Investors Securities Co. of Des Moines at 
their joint bid of 99.50 and accrued interest. The bonds are 
dated July 1 1910 and mature part yearly on July 1 from 
1911 to 1930 inclusive. 

This city has also sold $10,000 sewer bonds to the Investors 
Securities Co. of Des Moines. 

The $60,000 water bonds just sold were awarded as 4s 
on March 22 to the Trowbridge & Niver Co. of Chicago 
(V. 90, p. 1000). We are not advised as to why the first 
sale was not consummated. 


Peoria, Peoria County, Ill.—Bond Sales.—An issue of 
$250,000 4% coupon bridge bonds was disposed of at private 
sale on June 30 to the Harris Trust & Savings Bank of Chicago 
at par and interest less a commission. 


Denomination $1,000. Date July 1 1910. 
part yearly from 1911 to 1930 inclusive. 


In addition to the above, the city recently sold $6,4005% 
1-10-year (serial) Pacific Street paving assessment bonds to 
local investors at par and accrued interest. 

Perrysville School District (P. O. Perrysville), Ashland 
County, Ohio.— Bonds Defeated.—At an election held in this 
district recently the question of issuing $15,000 bonds was 
defeated by a vote of 62 “for” and 85 “against.” 

Phoenix Union High School District, Maricopa County, 
Ariz.—Bond Sale Not Consummated.—According to local 
papers the Wm. R. Compton Co. of St. Louis has refused to 
accept the $150,000 5% bonds awarded them on June 7. 
See V. 90, p. 1697. 


Plainview, Wabasha County, Minn.—Bond Offering.— 
Proposals will be received until 6 p. m. Aug. 3 by the Village 


Council for $12,000 5% gold coupon village-hall and jail- 
building bonds. 


Denomination $1,000. 


Date July 15 1910. Interest semi-annual. 





Interest annual. Maturity 


Date ‘‘day of issue.’’ Interest annually in 


Plainview. This village has n 
1910. $365,162. o debt at present. Assessed valuation 


Plattsburgh, Clinton County, N. ¥.—Bonds Not Sold.— 
The $40,000 4°% 1-20-year (serial) water bonds offered on 





July 22 and described in V. 91, p. 170, failed to attract any 
bidders. 


Pleasant Ridge, Hamilton County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Aug. 3 by H. B. 
Hayden, Village Clerk, for the following 5% coupon bonds 


$1,000 cement-sidewalk-construction (Village’s portion) bonds. 
antion $500. 
1,000 water bonds. Denomination $100. 


Authority Sections 2835, 2835b, 2836-7, Revised Statutes. Date July 1 
1910. Interest annually at the First National Bank in Cincinnati. Ma- 
turity thirty years. Bonds are tax-free. Certified check for 5% of bonds 
bid for, made payable to the Village Treasurer, is required. Purchaser 
must pay accru interest. 


Port Clinton, Ottawa County, Ohio.—Bond Sale.—The 
Citizens’ National Bank of Wooster purchased on July 26 
the $15,000 5% 1-15-year (serial) coupon water-works- 
improvement bonds described in V. 91, p. 23i. The price 
paid was 105.11 and accrued interest—an interest basis of 
about 4.241%. A list of the bids received follows: 


Citizens’ Nat. Bk., Woost $15,766 50| Field,Longstreth &Co.,Cin$15,675 00 
First Nat. Bk., Cleveland. 15,763 25|Spitzer & Co., Toledo_. 15,639 00 


Portland, Me.—Temporary Loans.—On July 26 the $100,- 
000 notes mentioned in V. 91, p. 231, were awarded to the 
Union Trust Co. of New York City at 3.80% discount. 
Maturity Sept. 30 1910. The $308,000 (not $380,000 as at 
first reported) notes also offered on July 26 (V. 91, p. 231) 
were disposed of to Estabrook & Co. of Boston at 4.60% 
interest. Maturity Jan. 1 1911. 


Portland, Ore.— Bond ring .—Proposals will be received 
until 2 p. m. Aug. 29 by A. L. Barbur, City Auditor, for 
$250,000 4% gold bridge-construction bonds. 


Denominations $500 and $1,000. Date July 1 1909. Interest semi- 
annually at the City Treasurer’s office. Maturity July 1 1939. Certified 
check on a bank in Portland for 5% of bonds bid for, payable to the Mayor, 
¥ required. ‘ acne bonds were offered without success on May 23. See 

. 90, p. 1440. 


Bonds Not Yet Sold.—Up to July 18 no award had yet 
been made of the $1,000,000 4% 25-year gold water bonds, 
the bid for which was rejected (V. 90, p. 1440) on May 23. 

Portsmouth, Rockingham County, N. H.—Bond Sale.— 
On July 28 the $15,500 4% coupon permanent-improvement 
bonds described in V. 91, p. 231, were sold to Baker, Ayling 
& Co. of Boston at 100.65 and accrued interest. Following 
is a list of the bidders: 


Baker, Ayling & Co., Boston_100.65!E.M. Farnswerth & Co.,Bos__100.03 
Ek. WW. Rollias & Sons, Beston_100.13| 

Maturity on Aug. 1 as foliows: $1,000 yearly from 1911 to 1915 inclusive, 
$5,000 in 1916 and $5,500 in 1917. 


Quanah Independent School District (P. O. Quanah), Tex. 
—Bond Election.—A proposition to issue $15,000 additional 
school bonds will be submitted to a vote of the people, it is 
stated, on Aug. 6. 

Quincy, Mass.—Bond Sale.—The $56,825 444% coupon 
“consolidated miscellaneous loan of 1910” bonds offered on 
July 27 and described in V. 91, p. 232, were awarded, it is 
stated, to E. H. Rollins & Sons of Boston at 102.176. 


Maturity $11,825 on July 1 1911, $6,000 yearly on July 1 from 1912 to 
1914 inclusive, $5,000 yearly on July 1 from 1915 to 1918 inclusive, $4,000 
on July 1 1919 and $3,000 on July 1 1920. 


Quitman County (P. O. Belen), Miss.—Bond Offering.— 
At the regular meeting of the Board of County Supervisors 
to be held at Belen on Aug. 1, provision will be made for the 
issuance of $33,500 court-house and jail bonds. Time of 
maturity and rate of interest will then be fixed and persons 
desiring to bid for the bonds are invited to be present. 


Rhome School District (P.O. Rhome), Wise County, Tex. 
—Bond Sale.—On June 27 H. N. Swain of Dallas purchased 
$7,500 5% 10-20-year (optional) coupon school-building 
bonds at par and accrued interest. These bonds were 
offered (V. 90, p. 462) but not sold on April 1. 


Richton, Perry County, Miss.—Bond Offering.—Further 
details are at hand relative to the offering on Aug. 2 of the 
$12,000 6% school-house bonds described in V. 91, p. 170. 
Proposals for these bonds will be received until 12 m. on 
that day by G. E. Yarborough, Town Clerk. 


Denomination $500. Date Aug. 30 1910. Interest semi-annually at 
place designated by the purchaser. Maturity Aug. 30 1930. These bonds 
are exempt from taxation. Certified check for $500, made payable to the 
“Town of Richton,” is required. Total debt at present, $6,000. Assessed 
valuation for 1909, $300,000. 


Riverside City School District (P. O. Riverside), Riverside 
County, Cal.— Bonds Voted.—By a vote of 334 “for” to 81 
“‘against”’ the voters of this district at the election held 
July 15 (V. 91, p. 110) authorized the issuance of $250,000 
416% school-improvement bonds. Denomination $500. Int- 
rest semi-annual, 


Riverton, Fremont County, Wyo:—Bond Sale.—The 
$25,000 6% coupon water-works bonds offered on July 9 
and described in V. 90, p. 1698, were awarded to the Ameri- 
can Light & Water Co. of Kansas City, Mo., at par. Ma- 
turity 30 years, subject to call one-fifteenth each year after 
15 years. 

Rochester, N. Y.—Temporary Loan.—On July 28 the 
$549,000 8-months renewal water-works-improvement notes 
offered on that day (V. 91, p. 232) were awarded to Bond & 
Goodwin of New York City, $100,000 at 474% interest an 
$449,000 at 5%; premium $111. fos 

Note Offering.—Proposals will be received until 2 p. m. 
Aug. 4 by Chas. F. Pond, City Comptroller, for $300,000 
renewal local improvement notes, to be drawn with interest 
and payable 8 months from Aug. 8 1910 at the Union Trust 
Co., New York. co 

Proposals will also be received at the same time and place 
for $100,000 water-works-improvement renewal notes, to be 


Denomi- 
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drawn with interest and payable 8 months from Aug. 9 1910 
at the Union Trust Co., New York. 


‘Roxboro, Person County, No. Caro.—Bonds Voted.—This 
town, it is stated, authorized the issuance of $25,000 5% 
30-year street and water-system-improvement bonds at a 
recent election by a vote of 110 to 11. 


Salina, Saline County, Kan.—Bond Election.—At a special 
election to be held on Aug. 2, the voters will decide on the 
question of issuing $40,000 444% 20-year city-hall bonds. 


Sandy City Common School District No. 37 (P. O. Cat- 
lettsburg), Ky.—Bond Sale.—On July 15 $2,000 6% addi- 
tional-building bonds were awarded to A. G. Kerr at par and 
accrued interest. 


Denomination $500. Date July 1 1910. 
turity from one to four years. 


San Francisco, Cal.—Bond Sale.—It is stated in local 
papers that the $260,000 444% Geary Street Ry. bonds 
offered on July 11 (V. 91, p. 49) have all been disposed of. 
It is also said that on July 21 the Board of Supervisors 
adopted a resoluti . directing the advertisement of an addi- 
tional $240,000 of the bonds, bids to be opened at 3 p. m. 
on Aug. 2. The total issue amounts to $1,900,000 and, as 
already stated, its validity was sustained by the State 
Supreme Court on Bme 25. The first block of $260,000 
bonds recently sold answers to the following description: 


Denomination $1,000. Date July 11910. Interest semi-annually at the 
City Treasurer’s office or, at the holder’s option, at the city’s fiscal agency in 
New York City. Maturity $13,000 yearly on July 1 from 1915 to 1934 
inclusive. Bonds are exempt from all taxation in California. 


Santa Barbara, Cal.— Bond Election.—An election will be 
held Aug. 31, according to local papers, to vote on the 
question of issuing $200,000 Mission water tunnel bonds. 


Santa Paula, Ventura County, Cal.—Bond Election.—A 
abe. oor to issue $45,000 sewer-system-construction 

nds will be submitted to the voters on Aug. 2, according 
to reports. 


Schenectady, N. Y.—Certificate Offering.—Proposals will 
be received until 11 a. m. Aug. 2 by C. H. Benedict, City 
Comptroller, for $100,000 certificates of indebtedness. 

Authority Section 78, Chapter 55, Laws of 1909. Denomination to suit 
purchaser. Date Aug. 2 1910. Interest rate to be named in bid. Ma- 
turity Feb. 2 1911. Certified check on a bank or trust company for 1% 
of certificates bid for, payable to the City Comptroller, is required. Pur- 
chaser to pay accrued interest. 

Bond Sale.—A. B. Leach & Co. of New York City were 
awarded $300,000 444% 1-20-year (serial) registered school 
bonds on July 28 at 101.833 1-3—a basis of about 4.282%. 
A list of the bids received follows: 


Interest semi-annual. Ma- 





A. B. Leach & Co..-_--.- oo Be ee eee 101.07 
» Fe ae Ds Se ee 101.36 | Kountze Bros _............ 100.94 
RSS hs eee 101.233|E. H. Rollins & Sons____-__~_ 100.938 
my ws. marr & Oo........ 101.194] Farson, Son & Co_____.___- 100.91 
Morgan, Livermore & Co____101.14 | Ferris & White____._-_-.__- 100.851 
N. W. Halsey & Co_.. ____.101.10 |Estabrook & Co___....-_-._. 100.65 


The above bidders are all of New York City. The bonds are in denomina- 
tions of $1,000 each and are dated July 1 1910. Interest semi-annually at 
the City Treasurer's office, but drafts on New York will be mailed to the 
holder. 

Scott County Levee District No. 2, Mo.—Bonds Offered by 
Bankers.—An issue of $25,000 6% levee-construction bonds 
is being offered to investors by Weil, Roth & Co. of Cincin- 
nati. 

Denomination $500. 


Date April 11910. Interest semi-annually in St- 


Louis. Maturity on Apcil 1 as follows: $1,000 yearly from 1912 to 1915 
inclusive, $2,000 yearly from 1916 to 1920 inclusive, $1,000 yearly rom 
1921 to 1929 inclusive and $2,000 in 1930. Bonded debt, this issue 


Seminary, Covington County, Miss.—Bonds Voted.—This 
town, we are advised, has voted to issue $6,000 6% 20-year 
bonds to sink a well and repair the school-building. The 
town is out of debt and the amount of real and personal 
property is given as $170,000. T. W. Cranford is Mayor. 


Shelby County (P. O. Sidney), Ohio.— Bond Sale.—On 
July 2 $5,150 474 fo ditch-improvement bonds were awarded 
to the Citizens’ National and National Exchange banks of 
Sidney for $5,168, the price thus being 100.349. 


Denominations $50, $100, $200, $300 and $500. Date July 1 1910. 
terest semi-annual. Maturity from Jan. 1 1911 to July 1 1913. 


Shiner, Lavaca County, Tex.—Bond Election Proposed.— 
This city proposes to hold an election to vote on the ques- 
tion of issuing $10,000 5% 20-year bonds. We are informed 
that the matter of setting a date for the election was deferred 
pending the return of the City Attorney, who is away on a 
vacation. 


Siverly, Venango County, Pa.—Price Paid for Bonds.—We 
are advised that the price paid for the $8,000 5% tax-free 
sewer-improvement bonds recently awarded to the Oil City 
Trust Co. of Oil City (V. 91, p. 232) was 100.625. The 
securities are in denominations of $1,000 each and are dated 
July 1 1910. Interest semi-annual. 


South Palisade Heights Irrigation District, Mesa County, 
Colo.—Bond Offering.—Proposals_ will be received until 
2 p. m. Aug. 1 by the Board of Directors, A. J. Walters, 
Secretary (P. O. Palisade), for $100,000 bonds at not ex- 
ceeding 6% interest. Bonds are offered in four lots of 
$50,000, $40,000, $5,000 and $5,000 each. 
nomination $00.” interest semi-annual. Certihed check Yor $200 18 Oo 
Sar aa Sit eas teak fe ee aS ng tee fe 
a WsSe ot the face value of the bonds will not be onmiwed padi 

Spalding County (P. O. Griffin), Ga.— Bond Election. —An 
election will be held Aug. 23 to vote on propositions to issue 
$80,000 court-house, $20,000 jail and $50,000 road 5% gold 
bends. The securities answer the following description: 


In- 





$80,000 bonds. 
inclusive 
20,000 bonds. 
inclusive. 
50,000 bonds. Maturity $2,000 yearly on Dec. 1 from 
inclusive. 


The above bonds are in denominations of $1,000 each and are dated 
Dec. 1 1910. Interest semi-annual. 


Stanton School District No. 3 (P. O. Stanton), Stanton 
County, Neb.—Bond Sale Postponed.—The sale of $20,000 
5% coupon high-school-building bonds which was to have 
taken place July 25 (V. 91, p. 232) was postponed. 


Summit County (P. O. Akron), Ohio.— Bond Offering.— 
Proposals will be rceived until 11 a. m. Aug. 5 by the Board 
of County Commissioners, Chas. L. Wirth, Clerk, for the 


following 5% coupon bonds: 
$9,000 Kenmore Road assessment bonds. Denomination $500. Maturity 
yearly on Sept. 1 as follows: $2,000 in 1911 and 1912 and $2,500 


in 1913 and 1914. 
34,500 Kenmore Road (county’s rtion) bonds. Denomination $500. 
pt. 1 from 1911 to 1919 inclusive and 


Maturity $3,500 yearly on 
$3,000 on Sept. 1 1920. 

Authority, sections 2294, 2295 and 6912, General Code. Date Aug. 1 
1910. Interest payable March 1 and Sept. 1 at the County Treasurer's 
office. Purchaser to pay accrued interest. Certified check for 5% of 
bid, payable to the County Treasurer, is required. 


Swoyersville School District, Pa.—Bonds Not Sold.—A 
letter received by us on July 25 stated that no award had 
yet been made of an issue of $15,000 5% bonds, proposals 
for which were asked until July 8. 


Sylvania, Screven County, Ga.—Bond Offering.—Pro- 
osals will be received until Aug. 1 by A. B. Lovett, Mayor, 
or the $20,000 water-works, $11,000 light and $9,000 sewer 

5% gold coupon bonds recently voted. V. 90, p. 1699. 


Denomination $1,000. Date Aug. 11910. Interest January and July. 
Maturity part in each of the years 1920, 1930 and 1940. Certified check 
for 10%, payable to the Mayor, is required. Bonded debt, Including these 
He aaa Floating debt $500. Assessed valuation for 1909, 


Sultan, Snohomish County, Wash.—No Action Yet Taken. 
—Up to July 11 no action had been taken in the matter of 
offering for sale the $14,500 water-system-construction 
bonds voted on May 21. See V. 90, p. 1510. 


Terre Haute, Ind.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Aug. 5 by L. G. Hughes, City Comp- 
troller, for the $40,000 4% coupon sewer-construction 


bonds mentioned in V. 91, p. 171. 

Authority an Act of the General Assembly approved March 6 1905. 
Denomination $1,000. Date Aug. 1 1910. Interest semi-annually at the 
Hanover National Bank, in New York City. Maturity Aug. 1 1930. 
Certified check for $1,000, payable to the City Comptroller, is required. 
Purchaser to pay accrued interest. 


Teton County School District No. 19, Mont.—Bond Offer- 
poi Be Soe will be received until 2 p. m. Aug. 6 by 
Geo. A. Benson, District Clerk (P. O. Brady), for $4,000 
6% coupon school-building and equipment bonds. 


Denomination $100. Date July 11910. Interest — at the 
County Treasurer’s office in Chontea. Maturity July 1 1930, subject to 
cali on or after July 1 1925. Unconditional certified check for $300, pay- 
able to the County Treasurer, is required. This district has no debt at 
present. Assessed valuation, $178,865. 


Thermopolis, Fremont County, Wyo.—Bond Offering.— 
Additional details are at hand relative to the offering on 
Aug. 1 of the $15,000 6% coupon sanitary-sewer bonds de- 
scribed in V. 90, p. 1699. Proposals for these bonds will be 


received by Fred. E. Holdrege, Town Clerk. 

Authority, Chapter 131, Compiled Statutes of 1910; also vote of 101 to 
37 at an election held May 10 1910. Denomination $1,000. Date Aug. 1 
1910. Interest annually on Jan. 1 at the Carnegie Trust Co. in New York 
City. Maturity Aug. 1 1930, subject to call after Jan. 1 1921. Certified 
check for $1,000 is pt oar Official circular states there is no contro- 
ro or litigation pending or threatened concerning the validity of these 
bonds, the corporate existence or the boundaries of the municipality or the 
title of the present officers to their respective offices; also that there has 
never been any default in the payment of obligations. 


Thomasville, Ala.—Bonds Not Sold.—Up to July 18 no 
sale had yet been made of the $8,000 5% 20-year coupon 
school-building bonds offered on July 2 and described in 
V. 90, p. 1699. 


Tioga County (P.O. Owego), N. ¥Y.—Bond Sale.—On Julyl 
$35,000 4% bonds were awarded to the First National Bank 


of Owego for $35,249 75, the price thus being 100.713. 

Denomination $100. Date Aug.11910. Interest annually in February. 
Maturity $2,000 Feb. 1 1911 and $3,000 yearly on Feb. 1 from 1912 to 
1922 inclusive. 


Tippecanoe County (P. O. Lafayette), Ind.—Bond Sale.— 
On July 11 the $8,000 6% coupon Wabash Township gravel- 
road bonds described in V. 91, = 111, were disposed of at 
102.5125 to Edward O’Gara of Lafayette, representing local 
investors. Maturity $400 each six months from May 15 
1911 to Nov. 15 1920 inclusive. 


Trenton, N. J.—Bonds Authorized.—On July 19 Common 
Council passed an ordinance providing for the issuance of 
$50,000 Conde for the purchase of river-front lands. 

Bonds Proposed.—An ordinance providing for the issuance 
of bonds for the remodeling of the police and fire-alarm 
system was introduced in Common Council on July 19. 

Bond Sale.—The $15,000 street-paving and $10,000 side- 
walk, curb and gutter 44% 10-year bonds mentioned in 
V. 90, p. 1699, were awarded on July 26 to Kountze Bros. of 
New York City at 101.04. Date Aug. 1, 1910. 


Wamego School District (P.O. Wamego), Pottawatomie 
County, .—Purchasers of Bonds.—We are informed that 
the purchasers of the $20,000 4% 5-14-year (serial) school 
bonds disposed of at par on July 14 (V. 90, p. 171), were the 
First National Bank and the Wamego State Bank, both of 
Wamego. Each bank took one-half of the issue. Denomi- 
nation $500. Dnte July 11910. Interest semi-annual. 


1916 to 1935 
1911 to 1915 
1911 to 1935 


Maturity $4,000 yearly on Dec. 1 from 
Maturity $4,000 yearly on Dec. 1 from 


Washita County (P. O. Cordell), Okla.—Bond Sale.— 
R. J. Edwards of Oklahoma City purchased at par for 5s 
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the $75,000 coupon court-house-building bonds, proposals 
for which were asked (V. 91, p. 56) until July 16. 


Denomination $500. Interest semi-annually at the Oklahoma fiscal 
ncy in New York City. Maturity $7,500 yearly on Jan. 1 from 1922 to 
2 931 inclusive. 


Waukegan Township School District (P. 0. Waukegan), 
Ill.— Bonds Voted and Sold.—A proposition to issue $20,000 
414% school-building-completion bonds carried by a vote 
of 97 to 33 at an election held July 18. Maturity $1,000 
yearly on ny 1 from 1911 to 1930 inclusive. These bonds 
have already been disposed of. 


Waynesboro, Augusta County, Va.—Bonds Awarded in 
Part.—Of the $8,000 5% 10-35-year (optional) coupon 
water-system-extension and improvement bonds, dated July 1 
1910 and described in V. 91, p. 171, $5,000 were awarded on 
July 18 to Pliny Fishburne at par and accrued interest. We 
are informed that the remaining $3,000 bonds will not be 
sold until the money is needed. 


Weir School District, Williamson County, Tex.—Bonds 
Voted.—This district recently voted to issue $10,000 bonds. 


Westchester County (P. 0. White Plains), N. Y.—Bond 
Offering.—Proposals will be received until 10 a. m. Aug. 9 
by George T. Burling, County Treasurer, for the following 
5% registered bonds: 
$30,618 83 funding bonds. Denomination $5,000, except one bond of 
$5,618 83. Maturity $5,000 yearly on Aug. 1 from 1930 to 1934 
inclusive and $5,618 83 on Aug. 1 1935. 

13,122 36 temporary-loan bonds. Denominations $6,000 and $7,122 36. 
Maturity Aug. 1 1913. 

The above bonds are dated Aug. 1 1910. Interest semi-annually at the 
County Treasurer's office in White Palins. Bids must be made on blank 
forms furnished by the city and be accompanied by a certified check on a 
State or national bank or trust company for 5% of bonds bid for, made paya- 
ble to the County Treasurer. The bonds will be delivered on Aug. 24 1910. 
The genuineness of the securities will be certified to by the United States 
Mortgage & Trust Co. of New York City. 


Whitefish, Flathead County, Mont.—Bonds Not to Be 
Offered at Present.—The Town Clerk informs us under date 
of July 6 that probably nothing will be done until 1911 in 
regard to offering for sale the $10,000 sewer-system bonds 
voted (V. 90, p. 1197) on April 4. 


Williams Union High School District, Colusa County, 
Cal.— Bond Offering.—Proposals will be received, it is stated, 
until 2 p. m. Aug. 2 by the Board of County Supervisors 
(P. O. Colusa) for the $25,000 high-school-building bonds 
voted (V. 91, p. 56) on June 20. The bonds carry 5% 
interest and are in denomination of $500 each. Certified 
check for 10% is required. 


Wilmington, Clinton County, Ohio.—Bid.—The Clinton 
County National Bank of Wilmington submitted a bid of 
par for the $19,000 4% street-improvement bonds offered 
on July 22 and described in V. 91, p. 172. 


Windsor, Henry County, Mo.—Bond Offering.—Proposals 
will be received until 7:30 p. m. Aug. 1 by L. D. Chisman, 
City Clerk, for $16,000 sewer and $39,000 water coupon 
bonds. 


Authority Article 13, Chapter 91, Missouri Statutes. Denomination 
$1,000. Interest payable in St. Louis. Maturity 20 years. This city 
has no debt at present. Assessed valuation 1908, $570,000. 


Winthrop, Mass.—Bond Offering.—Proposals will be re- 
ceived until 10:30 a. m. Aug. 3 by Harry W. Aiken, Town 


Treasurer, for $20,000 4% water bonds. 

Date Jan. 1 1910. Interest semi-annual. Maturity $2,000 yearly on 
Jan. 1 from 1921 to 1930 inclusive. The bonds are exempt from taxation. 
The genuineness of these bonds will be certified to by the City Trust Co. of 
Boston, who will further certify that the legality of the Issue has been ap- 
proved by Storey, Thorndike, Palmer & Dodge of Boston, a copy of whose 
opinion will be delivered to the purchaser. 


Wise County Common School Districts, Tex.—Bond Sale. 
—The State Permanent School Fund purchased on July 1, 
at par and accrued interest the $7,500 District No. 7 and 
the $7,000 District No. 48 5% bonds registered by the State 
Comptroller (V. 90, p. 1700), last month. The $7,500 bonds 
mature in 20 years, but are subject to call after 10 years, and 
the $7,000 bonds mature in 40 years but are subject to call 
after 20 years. 


Wooster, Wayne County, Ohio.— Bond Sale.—The $2,000 
414% 4-year coupon water-works bonds described in V. 91, 
p. 172, were sold on July 23 to the Citizens’ National Bank 
of Wooster at 101.46 and accrued interest—a basis of about 
4.10%. The following bids were received: 


Citizens’ N. Bk., Wooster_.$2,029 20| Hayden, Miller & Co., Clev.$2,018 30 
Barto, Scott & Co., Colum_ 2,021 50 


Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 
Offering.—Proposals will be received until 12 m. Aug. 4 by 
P. Frank Jr., County Auditor, for $13,000 5% public-road- 
improvement bonds. 


Denomination $200. Date July 11910. Interest semi-annually at the 
County Treasurer’s office. Maturity $2,600 yearly on Jan. 1 from 1912 to 
1916 inclusive. Certified check or cash for 7 must be deposited with 
County Treasurer. Bonds will be delivered within 5 days from date of sale. 


Yorktown Independent School District (P. O. York- 
town), De Witt County, Tex.—Bonds Not Sold.—An issue 
of $20,000 5% 10-40-year (optional) school-house bonds 
dated April 8 1910 was offered without success on July 16. 
These bonds were voted on April 5 (V. 90, p. 1198) and were 
registered by the State Comptroller on June 30. 

Youngstown, Mahoning County, Ohio.— Bond Offerings.— 
Proposals will be received until 2 p. m. Aug. 1 by W. I. 
Davies, City Auditor, for the following 5% bonds: 


$23,000 (city’s portion) improvement bonds. Maturity $4,000 yearly on 
Oct. 1 from 1912 to 1916 inclusive and $3,000 on Oct. 1 1917. 


7,500 Madison Avenue and Ardale Street-opening and widening bonds. 
Maturity $1,000 yearly on Oct. 1 from 1912 to 1916 inclusive and 
2,500 on Oct. 1 1917. 
avis Street improvement bonds. Maturity $1,000 on Oct. 1 
1911 and $1,000 Oct. 1 1912. 


2,000 








1,110 Union Street sewer bonds. Maturity $222 Tly on Oct. 1 from 
1911 to 1915 inclusive. oe 
1,540 poe gree Street and Andrews Avenue sewer bonds. Maturity 
500 08 a Oct. 1 ya Nata Ra watee a 
ypress sewer n aturity 16 yearly on Oct. 1 
Date auee Yo10 ¥“s suceveet counted lly at the offi satin Ci 
a ug. - In semi-annually at the office of the City Treas- 
urer. Certified check on a national bank for 2% of each issue bid for paya- 
ble to the City Auditor, is required. Bids must be made upon each issue 
separately. urchaser to be prepared to take the bonds not later than 
Aug. 8, the money to be delivered at one of the banks in Youn wh or at 
the City Treasurer’s office. The official advertisement states that this city 
is now prepared to issue registered bonds in exchange for coupon bonds. 


Proposals will also be received until 2 p. m. Aug. 15 by 
W. I. Davies, City Auditor, for the following 5% bonds: 


$800 Lawrence St. sewer bonds. Maturity $160 yearly on Oct. 1 from 
1912 to 1916 inclusive. 
490 Sheby St. grading bonds. 
to 1916 inclusive. 
4,485 Gibson St. sewer bonds. 
to 1916 inclusive. 
625 Garlick St. sewer bonds. 
to 1915 inclusive. 
1,350 Buckeye St. sewer bonds. 
to 1915 inclusive. 

Date Aug. 22 1910. Interest semi-annually at the City Treasurer’s 
office. Certified check on a national bank for 2% of the amount of each 
block bid on, payable to the City Auditor, is required. Purchaser must be 
prepared to take the bonds not later than Aug. 22, the money to be delivered 
at one of the banks in Youngstown or at the City Treasurer’s office. 


Ypsilanti, Mich.—Bonds Authorized.—A _ resolution has 
been adopted providing for the issuance of $20,000 bridge 
bonds. 


Maturity $98 yearly on Oct. 1 from 1912 
Maturity $897 yearly on Oct. 1 from 1912 
Maturity $125 yearly on Oct. 1 from 1911 

Maturity $270 yearly on Oct. 1 from 1911 





Canada, its Provinces and Municipalities. 


Arthur, Ont.— Debentures Not Sold—We are informed 
under date of July 25 that the $5,000 44%% debentures, 
proposals for which were asked until July 13 (V. 91, p. 112), 
are still unsold. 


Aylmer, Ont.— Debenture Offering.—Proposals will be re- 
ceived until 6 o’clock Aug. 2 by James Bradley, Town Clerk, 
for $21,000 5% water-works-extension bonds. 


Interest annually on July 31. Maturity part yearly on July 31 from 1911 
to 1940 inclusive. 


Belleville, Ont.—Debenture Election.—Reports state that 
a $30,000 school debenture by-law is soon to be voted upon. 


Birtle, Man.—Debenture Offering.—Proposals will be re- 
ceived until Aug. 9 for the following 444% debentures: 


$3,600 debentures. Denomination $200. Maturity part yearly on Oct. 1 
for 18 years. 

15,000 debentures. Denomination 
April 1. Maturity Oct. 1 1 


Brockville, Ont.—Debenture Sale.—The following 44% 
debentures, aggregating $39,058 60, were recently awarded 
to Hanson Bros. of Montreal at 99.06: 


$2,517 12 due part yearly for 19 years, $4,050 part yearl 
$25,491 48 part yearly for 20 years and $7,000 due in 1930. 


Carleton County (P. O. Ottawa), Ont.—Debenture Offer- 
ing.—Proposals will be received, it is stated, for $20,000 
5% 20-year good-road debentures. 

Cochrane, Ont.— Debentures Not Sold.—No sale has yet 
been made of the $25,000 6% debentures offered on July 9 
and described in V. 91, p. 56. 


Cumberland, B. C.—Debentures Defeated.—Papers state 
that the ratepayers have defeated a $20,000 sewerage by-law. 


Dauphin School District, Man.—Debenture Sale.—This 
district, reports state, has awarded $12,000 5% debentures 
to Brent, Noxon & Co. of Toronto. Maturity part yearly 
for 20 years. 

Dresden, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. Aug. 3 by Arthur Smith, Town Clerk, 
for the $17,000 414% school-building debentures mentioned 
in V.91, p. 235. Principal and interest pays! le in 20 annual 
installments at the Bank of Commerce in Dresden. 

Dundas, Ont.—Debenture Offering.—VProposals will be 
received until 8 p. m. Aug. 8 by John S. fry, Town Clerk, 
for $7,000 444% water-works debentures. Interest semi- 
annual. Maturity part yearly for 20 years. 

Edmonton School District No. 7 (Edmonton), Alta.— De- 
benture Offering.—Proposals will be received until 12 m. 
August 6 by W. D. Brady, Secretary-Treasurer, for $115,000 
and $30,000 5% coupon schooi-buiiding and furnishing 
debentures. 


Denomination $1,000. Date Juiy 9 1810. Interest annually at the 
Imperial Bank of Canada in Fdmonton. The $115,000 debentures are 
payabie part yearly for $0 years and the $30,CC0 debentures part yearly for 
10 years. Debentures are tax-free. 


Govan, Sask.—Debeniure Sale.—This place has awarded 
$3,500 6% 15-year debentures to the Ontario Securities 
Co. of Toronto. 

Granum School District, Alberta.— Debenture Sale.—This 
district, it is stated, has awarded $5,000 514° 20-year 
debentures to C. H. Burgess & Co. of Toronto. 

Grey County (P. 0. Owen Sound), Cnt.— Debenture Sale.— 
The $20,000 4%% 20-year coupon _ bridge-construction 
debentures mentioned in V. 90, p. 652, were awarded 
recently to Geo. A. Stimson & Co. of Toronto at 101.02. 

Humboldt, Sask.—-PDebentures Voted.—A $2,000 street- 
improvement by-law has been approved by the ratepayers. 

ebentures Defeated.—It is said that a $25,000 fire-hall 
and town-hall by-law was defeated recently. 

London Township, Ont.—Debentures Authorized.—A by- 
law to raise $7,500 for school purposes has been passed, 
according to reports. 

Medicine Hat, Alberta. Debenture Election.—According 
to reports an election will be held Aug. 15 to vote on prop 


$1,000. Interest on Oct. 1 and 
929. 


for 5 years, 
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sitions to i@sue the following debentures: $45,000 for water- 
works, $10,000 hospital, $15,000 electric-light and power 
and $70,500 sewers and sidewalks. 


Minto Township, Ont.—Debenture Sale.—On July 27 the 
$4,693 45 (amount changed from $4,875 65) 5% gold 
drainage debentures offered on that day were awarded to 
Brent, Noxon & Co. of Toronto for $4,722 (100.565) and 
accrued interest. 


New Westminster, B. C.— Debentures Voted.—The election 
held July 14 (V. 91, p. 57) resulted in favor of the by-laws 
to issue $150,000 street-improvement, $30,000 Lulu Island 
bridge and $12,000 fire-hall 444% 50-year debentures or 
registered stock. 

Niagara Falls, Ont.—Debenture Election.—An election 
will be held Aug. 1, it is stated, to vote on propositions to 
issue $2,500 5% 20-year fire-hall and $15,000 5% 30-year 
Collegiate Institute debentures. 

North Toronto, Ont .— Debenture Sale.—An issue of $17,000 
414% Bedford Park school debentures was recently awarded, 
it is stated, to the Ontario Securities Co. of Toronto for 
$16,657, the price thus being 97.941. Maturity part yearly 
for 30 years. 

Outlook, Sask.—Debentures Authorized.—Reports state 
that loan by-laws have been passed as follows: $25,000 for 
water-works and $6,000 as a loan to a milling company 
to be located here. 


Parry Sound, Ont.—Debenture Offering.—Proposals_ will 
be received until Aug. 8 for $30,000 5% debentures. Prin- 
cipal and interest payable in 20 annual installments. Pur- 
chaser to pay accrued interest. For further particulars 
apply to E. E. Armstrong, Town Clerk. 


Penetanguishene, Ont.—Debenture Offering.—Propos- 
als will be received until 3 p. m. Aug. 2 by D. J. Carmichael, 
Town Treasurer, for the following 5% debentures: 


$2,075 cement-walk debentures. Maturity part yearly on Dec. 31 for 20 
years. 
2,078 sewer-construction debentures. Maturity part yearly on Dec, 31 
for 20 years. 
24,220 funding debentures. Maturity part yearly on Dec. 1 for 30 years. 
3,280 sewer, culvert and water-meter debentures. Maturity part yearly 
on Dec. 1 for 20 years. 





Date June 11910. Interest annually in December at the Standard Bank 
of Canada, in Penetanguishene. Debentures will be issued with or without 
interest coupons at purchaser's option. The debentures will be fully 
guaranteed as to principal and interest by Simcoe County. Debenture 
debt, including these issues, $126,581 51. No floating debt. Assessed 
valuation 1910, $970,615, 

Preston, Ont.—Debenture Election.—A by-law providing 
for the issuance of $12,000 5% 15-year debentures will be 
submitted to a vote of the people on Aug. 1. 

Ponoka, Alberta.—Debenture Offering. —Proposals will be 
received up to Sept. 6 by J. A. Jackson, Town Secretary- 
Treasurer, for $6,000 debentures. 

St. Margaret School District, Alberta.— Debenture Sale.— 
An issue of $800 544% debentures has been awarded to 
W. A. Mackenzie & Co. of Toronto. Maturity part yearly 
for 10 years. 

Smiths Falls, Ont.—Debentures Not Sold.—No sale was 
made on July 18 of the $46,500 5% Collegiate Institute 
debentures described in V. 91, p. 173. 

Spallunchwen, B. C.—Debenture Sale.—Brent, Noxon & 
Co. of Toronto have purchased $19,000 5% water-works 
and electric-light debentures. 

Stratford, Ont.—Debenture Election.—lIt is stated that an 
election will be held to vote on a by-law to issue $5,000 
isolation-hospital debentures. 

Taber, Alberta.—Debenture Sale -—The $15,000 5% gas- 
works debentures mentioned in V. 91, p. 58, have been 
awarded to W. A. Mackenzie & Co. of Toronto. Maturity 
part-yearly for 20 years. 

Ville St. Paul, Que.—Loan Proposed.—It is reported that 
the Catholic School Commissioners have passed a resolution 
confirming the proposed loan of $118,000 for the construc- 
tion of a boys’ academy and a school for girls. 

Westbourne, Man.—Debenture Election.—On Aug. 8 there 
will be submitted to the ratepayers a by-law to issue $2,000 
15-year school debentures. 

Windsor Roman Catholic Separate School District (P. O. 
Windsor), Ont.— Debentures Not Sold.—No sale was made 
on July 20 of the $25,000 444% debentures offered (V. 91, 
p. 173) on that day. 
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$ 100,000 
Flathead County, Montana 


416% Refunding Bonds 


Office of the County Clerk, 


Kallispell, Mont., July 12th, 1910. 

Notice is hereby given that sealed bids will b« 
received by the County Commissioners of Flat- 
head County in the State of Montana, at the 
office of the County Clerk, at Kallispell, Montana, 
on the 17th day of August, 1910, for the sale of 
$100,000 refunding bonds, the denominations of 
said bonds to be $1,000 each, payable in 20 years 
and redeemable in 10 years, and to bear interest 
at not to exceed 444% per annum, interesr 
payabie at the office of the County Treasurer of 
said County on the ist days of January and July 
of each year. Bids will be opened at the office 
of the County Clerk ex-officio Clerk of the Board 
of County Commissioners of said County at 
Kallispell, Montana, on Wednesday, the 17th 
day of August, 1910, at 10 o’clock A. M. A 
certified check of 5% of bid to accompany each 
bid, check to be returned if bid is rejected. 


Bearing 4% 


Trust Compan 
Delivery of 


of New 


Circular letter givin 
proposal will be mail 


$341,000 
ATLANTIC CITY, N.J., 


414% BONDS 
wi City of Atlantic City will receive sealed 


on 
SATURDAY, AUGUST 6, 1910, at 12 m. 
For $341,000 
WATER, PARK, SCHOOL and PAVING BONDS 
er Cent Interest and Maturing in 
Thirty-five Years 
Interest and Principal Payable 
National Bank, New 
Approved as to legality—the Water and Paving 
Bonds by Dillon, Thomson & Clay, and the Park 
and School Bonds by Hubbard 
Certified as to a by the Columbia 
ork. 
onds about August 25, 1910. 


A. M. HESTON, Comptroller, 


MISCELLANEOUS. 


—— naw 


The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For detalls concerning these Reports or our 
*“*Business Barometers’’ (which we install in banks 
both for thelr own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass. 


NEW YORK OFFICE, 33 BROADWAY, 
Largest Statistical Organization in the U. 8S. 


at the Hanover 
York. 


Masslict. 


particulars and form of 
on application to 





FORREST & CO. 
BANKERS 


Atlantic City, N. J. 





ne reserves the right to reject any or 
a a 
By order of the Board of County Commissioners. 
Cc. T. YOUNG, County Clerk. 
by FRED S. PERRY, Deputy County Clerk. 








F. WM. KRAFT 


LAW YER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 


400 The Rookery 


-BLODGET & CO. 


Reynolds, Watson & Co. 
Municipal and Corporation Bonds 


We offer a very exceptional 
DRAINAGE BOND 


NETTING 


6% 





421 Chestnut St.,. PHILADELPHIA, PA. 


Municipal and 
Corporation Bonds 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 


WESTERN 
MUNICIPAL AND SCHOOL BONDS 


Charles M. Smith & Co. 





CHICAGO 





BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, OITY & RAILROAD BONDS 


MUNICIPAL AND RAILROAD 


McCOY & 





Municipal and 
Corporation Bords 


181 La Salle Street, Chicago 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


HODENPYL, WALBRIDGE & CO. 


COMPANY 








BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Ocorresvendence Invited. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 
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Kugineers, 





H. M. BYLLESBY & CO 
ENGINEERS. 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 





J. G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


nvestigations d Reports on Electric 

eu C s, Electric wight and Power 

a thy rrigation Systems, &c.. for 
cial Institutions and Investors. 


Electric Railways, Electric Light and Powe 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G@. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrial® WALL ST., 
NEW YORK 


Reports for Financing 





Mem Am, Soc.C.E 


H. U. WALLACE 


ENGINEER 


Examinations, Reports. Surveys, Supervision oc 
construction and operation of Electric and Stean 
Raliroads, Power Plants, Transmission lines 
Central Stations and Irri ry PN ge Ete 
Ex-Supt. Illinois Central Enginee 
Tilinois Central RR. and Gen® i Manager Chicag 
Lake Shore & South Bend Electric Railway 


Maruauette Bidz. CHICAGO, ILL. 





Robert McF. Dobie 
W lkitson 


Associated Engineers Co. 


Examinations, Reports Construction. Operation 


Irrigation Enterprises a Specialty 
417 Century Builditig DENVE! «CeobLe 


Edmond (, Van ! iest 


Ibomas LL 





Establ shed 1889. 


A. L. REGISTER & CO. 


Successors to Pepper & Register 
ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 








Mlining Engineers. _ 


H. M. CHANCE 


Consulting Miring Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
837 Drexel Bide. PHILADELPHIA, PA 








Financial. 


Lhe Government Accountant 
P. O. BOX 27. MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 








A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
a A sh PUBLIC SERVICE CORPORA 


TO BE FOUND IN ALL LEADING CERTIFIF! 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sampie Copy 15 cents. Per Annum $1 50 








#inanuctal. 
OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1909. 








Premiums on Marine Risks from ist January, 1909, to 3ist December, 1009.......... $3,759,391 25 
Premiums on Policies not marked off ist January, Wb cnbacededbeisan aduddedeatinn 717,712 70 
Total Mastne Peeheihssn chsscds cecdGabhdsatdss cecbosssdsdasdcconndadudswotsung $4,477,103 95 
————— ee 
Premiums marked off from ist January, 1909, to 3ist December, 1909................ $3,791,557 05 
=a 


Interest received during the year.............-----..---- 











$322,046 46 

Rent less Taxes and Expenses. ..............-.-.--.-.-- 145,679 82 $467,726 28 

Losses pald during the year which were estimated in 1908 
ORG HLCVICU FER... cunutionwesbedunidteesenenewnaee $829,378 19 

Losses occurred, estimated and paid in 1909_............. 1,149,459 56 $1,978,837 75 

BAe GRU conde kahve cccaunenh $249,891 07 

iho inourantes Sin caiman onennase: 235,520 48 485,411 55 
$1,493,426 20 
_————————_—__>_>> 

Roecurhe of-PremeiOiiscucscescuvisusuvewétcsucvcuvucssdcevsvauswee $60,285 14 

Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc_..........----------------------- $356,013 04 

ASSETS. LIABILITIES. 

United States & State of New York Estimated Losses and Losses Un- , 
Stock, City, Bank and other Se- NS PERRET $2,393,297 
CO ee $5,461,042 00 | Premiums on Unterminated Risks. 685,546 

Special deposits in Banks tie 1,000,000 00 | Certificates of Profits and Interest 

Real Estate cor. Wall & WilliamSts WEEE ‘sacectkihldseutcuascice 263,468 95 
& Exchange Place_ $4,299,426 oa” Return Premiums Unpaid.___-_--. 120,569 42 

Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
ey ea 75,000 00 4,374,426 04 OP a ae 22,353 49 

os Certificates of Profits Outstand- ° 

Premium notes and Bills Receivable 1,213,06968| Ing.__.......--.---...-.--- 7,404,890 30 

Cash in the hands of European Estate Reserve Fund-... 370,000 CO 
Bankers to pay losses under poli- 

-_ payable in foreign countries. 239,948 04 

Cash tr Bamits s scp sca tiien des. 633,405 13 

apereette sonst Si eo dS $12,921,890 89 ABBRGMNMEG... di cigidivocsscnd $11,260,125 76 
———————_—__ —_} 








A dividend of tnterest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their 1 representatives, on and after Tuesday the first of _fobruns next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to ders th ’ 
or their legal representatives, on and after Tuesday the first of February next, ee which date 
interest thereon will cease. The certificates be produced at the time of ayment and can 

A dividend of Forty per cent is declared = the net earned premiums of the Company for the 3 
ending 3ist December, fo ts Me em are entitled to participate in dividend, for which, upon ap 


cation, certificates will on and Tuesday the e third of May next. 
Sean ee of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

FRANCIS M. BACON CLEMENT A. GRISCOM, DALLAS B. PRATT 
WALDRON P. BROWN, ANSON W. HARD. GEORGE W. QUINTARD, 
VERNON H. Pag we LEWIS Case LEDYA RD, A. A. RAVEN, 
JOHN N. BEA CHARLES D. LEVERICH, JOHN J. RIKER 
JOHN CLAFLIN, aay N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. CLARK GE E H. MACY GUST. H. ° 
CLEVELAND H DODGE, GEORGES H. MARSHALL, WILLIAM SLOANE 

RNELIUS ELDERT, NICHOLAS F. PALMER, ISAAC STERN 

ICHARD a. EWART. ENRY PARISH, WILLIAM A. STR REET 

HILIP A. FRANELIN; PAV ENSTEDT, GEORGE E. TURNURE. 


ADOLF 
CHARLES M. eye 
RA VEN, President. 
GORNELIOS ELDERT, Vice-President. 
SANFORD E. Coen, 2d Vice-President. 


CHA ARLES E. President. 
JOHN H. SONES GrEewant, 4th Vice-President. 


HERBERT t. GRIGGS, 











Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) 
216 Singel - AMSTERDAM. ( Holland. ) 


H. MEIN:SZ, Presid «t 
Board of seeere 


H. WALTER, f- Chairman. 
ock : “Uyt den Bogaard. 
A. A. H. BOISSEVAIN Ph. MEFS. 
Director of Swiss Bankverein and . Mees & Zoonen, 
of Labouchere,Oyens & Co's Bank. 
J. A. DUVNSTEE. H. MEINESZ, 
Telders & President. 
h. EVERA RD. G. H. DE MAREZ OYENS, 
se mt dons . Latecehens Gyem & Co’s Bank. 


P. M. J. GILISSEN. 
Arnold Gilissen. 


AUG, KALFF, 


A. L. G. H. PICHOT 
Westerwoudt & Co. 


W. M. SCHEURLEER, 
an Kalff & Co. Scheurleer nen 

Acts as Executor, Administrator, Trustee, 

Acts as Trustee of Corporation Mortgages. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 


Guardian, Agent, etc. 

















Invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 
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Xrust Companies. 


TRUST COMPANIES. 





United States Trust Company of Hew York, 


Chartered 1853 


45 and 47 WALL STREET 
CAPITAL, - - . 


SURPLUS AND UNDIVIDED PROFITS - - - 


$2,000,000.00 
$13,733,303.21 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


trust capacities. 
AY allows a at current rates on deposits 


and invests money, securities and other property, real or personal, for estates 


eurperntions ‘and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. 
WILFRED J. WORCESTER, Asst. Sec. 
TRUSTEES. 
JORN A. tk hye pon hg vod of the soara. 


W. Bayard Cutting Gustav H. Schwab Lewis Cass Ledyard, 
William Rockefeller Frank Lyman Lyman J. Gage. 

er E. Orr, James Stillman Payne Whitney, 

H. Macy Jr John Claflin, Edward W. Sheldon, 
Wiliam D. Sloane, John J. Pheips, Chauncey Keep 


HENRY E. AHERN, come 
CHARLES A. EDWARDS, 2 Asst .Sec. 


George L. Rives, 


ur ©. James, 


Arth 
William M. Kingsl 
—— Stewart 


Pesrton L. Winthrop 











NEWARK, N. J. 
Resources Over $29,000,000 


Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


purchase and sale of municipal and public utility securities. 
Department. 





FIDELITY —TRUST COMPANY 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Guarantees Titles of 


General Banking and Savings Departments. Bond Department for 


Safe Deposit 














CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


MAIN OFFICE: 80 BROADWAY. 
Uptown OMe: 425 Fifth Avenue, corner 38th Street, 


ith Modern Safe Deposit Vaults 
Capital $1,000,000 
ALLOWS INTEREST ON DEPOSITS. 





Union Trust Company of NewYork 


Surplus (earned) $7,737,000 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 














IinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
$13,600,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 


Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Manhattan 
Trust 
Company 


Temporary Offices 
113 BROADWAY 


WALL STREET 
CORNER NASSAU 














~ ACCOUNTANTS. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR IRANOIAL INSTTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 
Investigations, Financial Statements, 
Periodical Agdita and Accounting. 








Financial, 


Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 6 WILLIAM STREET, 
Corner Pine Street. 








THE AMERICAN MFG. CO. 
MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street, New York 





GEO. B. EDWARDS 
Tribune B ing, 154 Nassau Street, 
Telephone 4218 NEW YORK, N. ¥ 
Negotiations, Investigations, Settlements 
In or out of New York City 
Satisfactory References 
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Zrust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
i APITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold ew e i roperty in trust or on deposit 
from w or Equity Executors, 

ees, Guardians, Trustees. 
rations ‘and Individuals. 


AS tee under Mortgages and as 
aR, Agent and rar of Stocks and Bonds. 


Iaterest allowed on Deposits Subject to Check. 


OFFICERS 


DAVID R. WHITNEY, President 
OHARLES F CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 

NATHANIEL THAYER, Vice-President 


FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 


BOARD OF DIRECTORS 
William Endicott, Chairman 


Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 
James R. Hooper 


s. 4g or 
Tim es 
ee Choa Bane 
der 
Philip Dexte 
William Endicott Jr. 


Ernest Lovering 


Nathaniel Thayer 

Eugene V. hayer 

Frederick P. Fish David R. Whitney 
George Wigglesworth 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ezx- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
B'way & 73rd St. 125th St. & 8th Ave. 

















Cotton. 
Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
FREDERIC ZEREGA & CO. 
Bremen Co 


ndents: 
CFADDEN BROTHERS & CO. 
Havre Cormeepondente: 
SOCIETE D’IMPORTATION ET DE COMMIS’N 


Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Cotten. Orders for C 
Saar te New Orleans, lon van _ 
Liverpool and Havre Markets. 


R H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORE. ” 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 
ORDERS FOR R FUTORE DELIVERY EXE- 
OE. no ed YORK AND LIVERPOOL 


OOTTON PURCHASED FOR SPINNERS’ USE. 




















OLD COLONY TRUST COMPANY 


BOSTON, 


Capital and Surplus 


MASS. 


$12,500,000 


DIRECTORS. 


T. JEFFERSON COOLIDGE JR., 


GORDON ABBOTT, 
FRANCIS R. HAR 


Philip Y. DeNormandie 
Mem ey 
eorge raper 
tree C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 


Graries F. Adams 2nd 
Lothrop Ames 

Oitven Ames 

C. W. Amory 

William Amory 

Charlies F. Ayer 

John S. Bartlett 


Samuel Carr Reginald Foster 
B. P. Cheney George P. Gardner 
Hon.T. JeffersonCoolldge Edwin Farnham Greene 


T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Robert F. Herrick 

Henry S. Howe 

Walter Hunnewell 
Charlies W. 


Chairman Executive Committee. 
Chairman of Board. 
T, Vice-Chairman. 


Henry C. Jackson Philip L. Saltonstall 
Geo: E. Keith Herbert M. Sears 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman P 
Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Whittier 


Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 

H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 


Trust Officer, F. 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary. CHESTER B. HUMPHREY 
M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Execoter. Administrator, Trustee, 
ee and Receiver 
Financial ent H.R. ndividuals or 
Interest Allowed o on Individual and 
poration Accounts. 
Acts as Trustee of Corporation Rachangee. 
positary under Plans of aeerenss za 
Registrar and Transfer nt. 
Assumes entire charge of Reo Estate, 
Safes to Rent in | Burgiar-Proof Vaults. 


. MORRIS, President. 
. ELY, ist Vice-President. 
. JACKSON, 2d Vice-President. 
3d Vice-Pres. and Treasurer. 
Secretary. 

MANAGERS: 
Effingham B. Morris, wee J. Berwind, 
John A. Brown Jr., Mecese, 
John B. Garrett, Edw. T. Stotesbu 
William H. Gaw, Charles E. Ingerso 
Francis I. Gowen, John S. Jenks Jr., 


Geo. H. McFadden, He . Coxe, 
Henry Tatnall, E r C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckie Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 





James Speyer, 
Broad and Chestnut Streets, 
PHILADELPHIA 





Industrial Trust Company 


Providence, R. I. 


OFFICERS. 
Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 


. H. Manchester, Secretary 

H. Howard Pepper, Asst. Secy. 
Frederick B. cox,Auditor 
BOARD OF DIRECTORS. 

Samuel P. Colt Herbert N. Fenner 

Olney T. Inman J. Milton Payne 

William R. Dupee Eben N. Littlefield 

Richard A. Robertson ie 


Joshua M. ieee 
John J. Watson Jr. 


Charles H. Allen 
John B. Branch 
William P. Chapin 
Angus McLeod 


. Martin Brown 
George F. Baker 
George M. Thornton 


s P. Brown Ezra Dixon 
Cc -¢ artnaten tera O. Sturgis 
Louls H . Comstock ward D. Pearce 


cntohart rs Ostby 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


QUAL ES G. DAWES, President. 
. UHRLA 











S, Asst. Secre 
JOHN L. LEHNHARD, Asst. Trust Officer. 
BAN KING, SAVINGS AND TRUST 
DEPARTMENTS. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL ind. PROFITS} 991540 ,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Joba | & 1. Beggs. President Milwaukee Light Heat & 


Wilbur. F. Boyle, Boyle & Priest. 
ames E. Secretary. 
urray Carleton, President Carleton Dry Goods Oe. 


Charles Clark. 
Horatio N. Davis, President ~~ Segui as Mfg.Os. 
John D Davis, en 

Auguste B. E 
Davi . Francis. Francis, Bro. & Co. 

August Gehner, President German- AmericanBank 
S. E. Hoffman, haga ao mre 


Vice-President and Bond Officer 
de, V.-Pres. Haskell & Barker Car Ce 
Vice-President Grayson- 


ari J. “0° cu ~ a 
Orthwein, President Wm. D. Orthweia 


0. 
Ww. - Peters. President Peters Shoe Co. 
H.C. n Board Waters-PierceOll Oe, 
August Schiafly. August Schlafly & Sons. 
siocktoa. President Majestic Mfg. Co. 
Satis Ss. W » Chairman of the B Board. 


Wee 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 

Henry G. Brengle, J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 

Jobn Cadwaiader, John Mcliihenny, 

E. W. Clark Jr., Richard Waln Meirs, 

Eckley B. Core Jr., Clement B. Newbold, 


Edwin 8. Dixon, eS W. Pepper. 

Eugene L. Ellison, F. Read, 
Joseph C. Fraley, pe ay A. Yocum 

Harry C. Francis, Edward D. T 

Henry L. Gaw Jr., Joseph R. Wainwright, 
Howard 8S. G William D. W 


raham, 
Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 





CAREEAL, Wn cccwassaunsabod $2,000,000 

pd RRR ARE $2,000,000 
Royal C. Taft ae O. St 

i oO . Sturges, 

Robert Hi. I. Goddard, Stephen O. Metcalf, 
Robert I. Gammell, Walter R. Callender, 
William B. Weeden, Edward Holbrook, 
Edward D. P q James E. Sullivan 
Robert Knight Benja. M. Jackson, 
John W. Danielson, John R, Freeman, 
Herbert J. Wells, Charles S. Mellen 
L B ff, Robert W. Taft, 
Rowland G. H Webster Knight, 
Nelson ¥- Aldrich, ” Stephen O. Edwards, 
Samuel R k W. tteson, 


“R. fl Tose Goddard i 
BEDRART J. WELLS, Preside: 
ED RD S. CLARKE, Vice-President. 


HORATIO A. 
WILLIAM A. G L 
PRESTON H. GARDNER, Trust Ottesee. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Seo’ 


G. A. HARRINGTON, Asst.Tr. 
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Cotton. 


Financta 


Financial. 





WOODWARD 
: & STILLMAN 


- ee : COTTON MERCHANTS 


*A6 to 22 WILLIAM STREET, 


~ NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Estabiished tn 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COLTON 


At the P nn ou! York, Liverpooi and New wurleans 


tten Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


a AIN AND COTTON-SEED OIL 
New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YOR K, 
LEHMAN,STERN &C®., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New ‘York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


orem executed on the above Exchanges, az well in 
ew Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
Cree J IN NEW ORLEANS, NEW YORK 
ND LIVERPOOL MARKETS. 





























(Other cotton cards on preceding oage.) 
Kinanctial. 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - 


JOHN B, PURCELL, President 
JOHN M, MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 











$2,000,000 





EVERSZ & COMPANY 


BANKERS, 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CH CAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 


43 Exchange Place - New York 
—,. Boston St. Louis 
pn Kansas City 
n Francisco 





Srowlridge lNiverCe: 
Municipal and Corporation 


"Ua aS st ronaee * sea 
oadway 
— New York 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 


E.H.ROLLINS & SONS 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Bosten Stoek Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS -—™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { eT avinnia al 














[Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., = = «= «= New York, 


Members of N. Y. and Phiin. Stock ol Gores 
New York, New z Qeieane and lass 





Exchanges, New York 


and ileces Board of Tene — 








GENERAL LIBRARY, 
UNIV. OF miCth, 





‘ 
i 


RAILWAY AND INDUSTRIAL} 


SECTION 


PAGES 1 TO 168 INCLUSIVE. 


GENERAL INDEX. 


PAGE, 
EDITORIAL ARTICLES— 
TRAIN DESPATCHING BY TELEPHONE - - 3 
COMPLETION PENNSYLVANIA’S N. Y. IMPROVEMENT 4 
DEMAND AND SUPPLY INTHE STEELCAR SITUATION 5 
STEAM RAILROADS . - - - - 7-136; 164-166 
INDUSTRIAL AND MISCELLANEOUS COMPANIES _ 137-164 
NEW YORK AND BROOKLYN BANKS - - - 167 
NEW YORK AND BROOKLYN TRUST CO’S - - 167 
N. Y. AND BROOKLYN FIRE INSURANCE CO’S 167 
GAS COMPANIES (See also ‘‘Miscellaneous’’) - 167 


ee” WE HAVE NO EXTRA COPIES OF THIS SBOIION. 





July SO, 1910. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
FRONT, PINE & DEPEYSTER Sts., NEw YORK. 






























JUBIN F.. DAVIS & UO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 





o 


BROWN BROTHERS & CoO., 


PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 53° State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL OONNECTED BY PRIVATE WIRE. 
Membersfof the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 





Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- | 


ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 
Commereial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 


Collections made on all points; Telegraphic Transfers of Mioney made between this Country and Europe. 


Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 





J. 8. FARLEE 


J.S. FARLEE & CO.,, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 


H. L. FINOGH W. 8. TARBELL 


NEW YORK HARTFORD 
11 WALL STREET CONNECTICUT MUTUAL LIFE BLDG. 


BROKERS AND DEALERS IN INVESTMENT BONDS 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD ~- BONDS, 


On hand for immediate Delivery, 
Conservative Investors 


Correspondence Solicited. 








MAYNARD C. EYRE. WILLIAM A. JENNINGS. 
MILTON J. WHITELY. ARCHIBALD F. McLIESH. 


PRINCE & WHITELY. 


Bankers and Brokers, 


NO. 562 BROADWAY, NEW YORK, 


AND 
18 CENTRE STREET, NEW HAVEN, CONN. 


803 MAIN STREET, HARTFORD, CONN. 


All classes of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commission. 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 


M. R- CAMPBELL, SPECIAL 



























suitable for Savings Banks Trust Funds and other | 












































United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








HARVEY FISK & SONS. 


62 Cedar Street, Nt W YORK 


REPRESENTATIVES 
PHILADELPHIA, - BOSTON, MASS., GHICAGO, ILL., 
JAMES H. CHAPMAN, JOHN B. MOULTON, D. K. DRAKE, 
421 Chestnut Street. 35 Congress Street. 218 La Salle Street 





—S- — = <4 ~~ 





OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


SIMON BORG & CO, 


Bankerxs, 
20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 














SHOEMAKER, BATES & CO., 
BANKERS, 


NEW YORK STOCK EXCHANGE 
MEMBERS } NEW. YORK COTTON EXCHANGE 
CHICAGO STOCK EXCHANGE 


INVESTMENT SECURITIES 


_ 837 WALL STREET, NEW YORK 


WALDORF-ASTORIA, NEW YORK 600 FIFTH AVENUE NEW YORK 
REAL ESTATE TRUST BUILDING, PHILADELPHIA 








2 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 WILLIAM STREET, NEW YORK 
232 La Salle St., Chicago 54 Old Broad St., E. C., London 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and Railroad Bonds, Guar- 
anteed Stocks and other Conservative Investment Securities suit- 
able for National, State and Savings Banks, Estates and Individuals. 


Lists Sent on Request. 





MIDDENDORF, WILLIAMS & CO. 


BANKERS & BROKERS. 
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TRAIN DESPATCHING BY TELEPHONE. 


Just two years ago the Association of Railway 
Telegraph Superintendents in annual convention 
recommended the general adoption of the telephone 
for train despatching. This was a practical admission 
and at the same time a prompt recognition that the 
call of the telephone bell had rung the death knell of 
the telegraphist’s code tick which has done, and is 
doing, such good service in this branch of railroad 
operation. The demonstrated saving of time in the 
prevention of delay and increased efficiency of service 
by the quicker removal of blocks on the tracks by a 
means readily utilizable by train crews, are unanswer- 
able arguments for the use of railway telephone 
apparatus in conjunction with and in a particular 
field substitution for the code telegraph. 

The facts collated and placed before the superin- 
tendents at their recent convention at Los Angeles 
show very remarkable progress in the rapid extension 
of train dispatching by telephone on the larger rail- 
roads in the last year or two. Installations go no 
farther back than four years. The Inter-State Com- 
merce Commission from the latest reports furnished by 
the railroad companies enumerates 263 lines on which 
the telephone is used partially or wholly for the trans- 
mission of rail orders which confer, restrict or change 
the road rights of trains. The telephone mileage bythe 
last account aggregates 26,344 miles, or a fifth part 
of the total mileage of railroad using the telegraph 
or telephone for train dispatch orders, which is 
131,014. During the past year the mileage of railroads 
on which the telephone is used for despatching pur- 
poses has been doubled. 





This rate of increase is likely to be maintained, as 
all the more important railroads are extending the 
use of the telephone as rapidly as is practicable. The 
only check is the restriction shown by some railroad 
directors in outlay upon equipment in view of the in- 
crease all around in operating expenses during the 
past decade. 

These official reports are confirmed by the activity 
of the manufacturers, who are busily engaged to the 
full capacity of their plants in the endeavor to satisfy 
the “repeat” orders of the roads which have at once 
become satisfied with the result of their initial installa- 
tions. In the Commission’s report the returns showed 
that the Delaware Lackawanna & Western was then 
using the telephone on 900 miles out of a total of 957; 
the Virginian on 470 out of 472; the Pennsylvania on 
1,195 miles out of a total of 6,736; the New York 
Central Lines on 1,942 out of 9,145 miles; the Atchison 
Topeka & Santa Fe on 2,100 miles out of a total of 
9,450, and the Great Northern on 1,511 out of 6,536 
miles. The Santa Fe has recently ordered telephone- 
despatching equipment for 4,600 miles more of its 
system in the intention of eventually directing the 
entire movement of traffic and train by telephone. 
The Great Northern, with the completion of its Cascade 
division, has nearly 4,000 miles of telephone line in 
use and is developing it on the Seattle and Spokane 
division; and the Southern Ry. is equipping its 
Greensboro-Lynchburg division of about 124 miles 
with 36 way stations with the latest type of dispatching 
apparatus. 

This evidence of its use in every section of the 
country indicates that the immense utility of the tele- 
phone in this branch of railroading is fully realized. 
Its general extension is now only a matter of time, as 
the smaller railroads are able to make the necessary 
appropriations for equipment, the returns of which 
are not apparent at once in increased dividends. 

The new orders are based on the experience of imme- 
diate relief given congestion of traffic by the intro- 
duction of the telephone-dispatching apparatus. In 
one instance of a recent installation it was found that 
on a single-track division over which heavy traffic is 
carried on, the dispatcher has been able to handle the 
same amount of work as previously at a saving of 
about 40% in time. In another case where a wreck 
occurred, the provision of portable telephones enabled 
help to be sent to the scene of the disaster and a 
wrecking crew with necessary equipment to be en- 
gaged in clearing the tracks in an hour less than would 
have been possible through the medium of the tele- 
graph, which would have involved extra time in 
reaching a telegraph operator's ox and the translation 
of the orders. 
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It is a comparatively easy operation for a conductor 
or other member of a train’s crew to obtain connection 
with the adjacent wires and to make known to the 
headquarters staff the difficulty that may be encoun- 
tered by his train. In the railway composite telephone 
and telegraph system, devised and now in common 
use for the purpose of enabling telephone and telegraph 
messages to be transmitted simultaneously over 
grounded telegraph lines, the adaptation of a telegraph 
system to telephone operation requires little or no 
change in the telegraphic apparatus or in its operation. 
All that is necessary is to bridge the apparatus at each 
telegraph station with a condenser and a resistance, 
and at the telephone stations to connect the telephonic 
apparatus between the line and ground. The length 
of line over which service can be successfully carried 
on in the use of the railway composite apparatus and 
the number of stations utilized vary with the particular 
character of the individual telegraph line, but it is 

ound to be practicable over ordinary telegraph lines 
up to a hundred miles in length and with as many as 
five intermediate telegraph stations. 

While it is found convenient in many cases to adapt 
the ordinary telegraph wires to the use of the tele- 
phone, the complete apparatus where full substitu- 
tion is designed includes the use of copper wire weighing 
210 lbs. per mile, of sufficient size to insure a very high 
grade of telephone transmission over lines in excess 
of that now required for dispatching service. A 
circuit of this kind is calculated to withstand wind 
and sleet storms of the severest kinds. The cost of 
the average installation is about $80 a station, and 
taking altogether the cost of the dispatcher’s equip- 
ment and line construction, a dispatching circuit of 150 
miles, to which are connected 30 stations, costs approxi- 
mately $15,000, or at the rate of $100 per mile. Under 
present conditions the movement of freight on the 
main line railroads could not keep pace with the 
demands of the shippers without the use of the tele- 
phone in combination with the telegraph. In tracing 
individual car movements in low-grade freight divisions 
the telephone has almost without notice supplanted 
the telegraph as completely as the telegraph supplanted 
the mail letter. Its supremacy in the latest terminal 
installations is unquestioned. 

The elaborate research, invention and testing work 
carried on in the laboratories of the chief telephone 
manufacturing companies has during the past few 
months accomplished much in perfecting the details 
of the apparatus employed in train dispatching. 
Great strides have been made towards standardizing 
the various essential pieces, though the field is such a 
new one that there is ample scope for the free exercise 
of ingenuity for development of the telephone to an 
extent at present inconceivable. Particularly note- 
worthy is the new step attained in the production of 
the latest type of selector, the instrument employed 
to communicate with any station on the installation. 
Formerly the station which the dispatcher wishes to 
call could not be communicated with without partial 
disturbance of messages all along the line, tending 
to the confusion of the operators and increasing the 
liability to error. The new selector after the most 
severe laboratory tests, and the equivalent of many 
years’ service given under repeated operations, indi- 
vidualizes the stations on the circuit which may be as 
many as fifty, and this covers the requirements of the 
majority of train-despatching districts. 

So high a speed has been attained in the improved 
selector that the average length of time required for 





communication with a station from the headquarters 
despatch office has been reduced from seven seconds 
by half. The first ten stations on a line can be called 
inside of one second, and the thirtieth is rung in three 
seconds. An efficient answer back signal is provided, 
dependent on the operation of the bell, so that the 
despatcher is told beyond doubt whether or not the 
bell rang at the station called. The removal of such 
uncertainty is one of the advantages of the telephone in 
that it lessens the wear and tear upon the operator’s 
nerves—a feature which, in relation to theemployer’s 
liability for the errors of employees, is more important 
than is generally recognized. 








COMPLETION OF THE PENNSYLVANIA’S 
NEW YORK IMPROVEMENT 


As a railroad engineering achievement the Pennsyl- 
vania’s tunnel and terminal improvement in New York 
City to be opened for operation in September deserves 
the fullest recognition that can be given to it. Colossal 
in its magnitude, the scheme of driving a trunk rail- 
road through the heart of the most congested and 
busiest city of America has been carried out with re- 
markable completeness. All the resources of the 
world’s greatest railway were behind the enterprise, 
but the triumphant consummation of a work unparal- 
leled in the history of a single railroad company culd 
only have been made possible by the loyal and un- 
swerving adherence of able lieutenants and successors 
of the great railroad president whose master mind 
conceived the undertaking and determined its execu- 
tion. Alexander J. Cassatt died December 28 1906, 
when the construction of the improvement he had de- 
vised and with which he had identified himself was 
well under way. Probably the anxieties inseparable 
from the manifold arrangements, financial and execu- 
tive, necessarily dependent on his decision impaired 
his health, though the immediate cause of collapse 
was the contraction of whooping cough from a child 
member of his family. The New York terminal of the 
Pennsylvania and the tunnel system connecting it with 
the mainland overcoming the river barriers on either 
side are the monument to President Cassatt’s genius. 

President Cassatt, when he became President of his 
company in 1899, could not reconcile himself to the 
permanent exclusion of the Pennsylvania Railroad 
system from the most important and populous city 
in the country by the barrier of a river less than a 
mile wide. A general policy had been designed for 
the Pennsylvania of the interchange of freight between 
the New England manufacturing districts on the one 
side and Pittsburgh and Philadelphia on the other 
by way of New York, tapping there the richest source 
of revenue from the distribution of goods, as well as 
from passenger traffic. The difficulties of the geo- 
graphical situation were very great. The project offa 
great bridge across the Hudson to be used jointlyjby 
the trunk railroads having terminals on the Jersey 
bank fell through. The rapidly appreciating value*of 
land in the narrow strip of Manhattan Island seemed 
almost prohibitive to the acquisition of an area suf- 
ficient for a central station. Mr. Cassatt did not balk 
at the enormous cost. He determined that the Penn- 
sylvania should proceed alone. 

The project was not to close with a butt end in’ New 
York City. The scheme reached farther than merely 
entrance into the city. The line must be carried 


through to Long Island, to open up to the Pennsyl- 
vania the territory of the Long Island Railroad that 
had already become its subsidiary and rich in future 
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possibilities. Under a working agreement with the 
New York New Haven & Hartford Railroad Co., 
freight traffic common to the two lines was to be 
carried over a connecting line to be built jointly in the 
outer ring of New York City joining Long Island to 
the mainland again by a bridge over the narrow neck 
of the Sound. 

As the project shaped itself, the feasibility of its 
operation was promoted by the employment of elec- 
trification. Circumstances compelled the Long Island 
road to adopt this change in motive power for its sub- 
urban traffic. Electrification of its terminal lines 
was seen to solve the problem for the Pennsylvania, 
removing objections to the use of tunnels because of 
the smoke of steam locomotives. 

The opening of the Pennsylvania terminal station 
for traffic on the one side to and from Long Island 
points and on the other to and from the New Jersey 
side of the Hudson, thus giving direct access to New 
York City from every part of the system, is the prac- 
tical realization of the Cassatt policy. Of the four 
main divisions of the improvements, the New York 
Connecting Railroad to be built jointly by the Penn- 
sylvania and the New Haven alone remains to be fin- 
ished. In the revised estimates the total cost was put 
at $159,000,000. Of this $100,000,000 was allotted 
to the New York tunnel extension and station, $35,- 
000,000 to the Long Island Railroad electrification 
with the subsidiary improvements at Bay Ridge and 
Atlantic Avenue, the Glendale cut-off freight yards 
and new equipment. The improvements in New 
Jersey, including the electrification of the line from 
Jersey City to Newark, the Greenville freight line and 
terminal on New York Bay, were to cost $10,000,000 
and the balance of $14,000,000 was allotted to the 
Connecting Railway. One pair of the East River 
tunnels will be devoted to the use of the trains running 
to and from New York and Boston by this new route over 
the New York New Haven & Hartford road. Thesecond 
pair will be chiefly utilized for the rapidly expanding 
suburban passenger traffic of the Long Island road. 

All the six river tunnels, four beneath the East 
River and two beneath the Hudson, have a maximum 
capacity of 144 trains per hour. The proposed daily 
service when the system is developed for normal 
schedules will be 1,000 trains a day, 400 for the Penn- 
sylvania trains and 600 for the Long Island road. 
Arrangements for the opening are based on a total of 
500 trains in and out of the Pennsylvania station for 
the twenty-four hours, with a movement of 50 at the 
maximum hour. 

In a summary record of an achievement of this mag- 
nitude, useful for comparison with the terminal con- 
str tion now in progress or in contemplation in other 
large cities of the continent, it may be convenient to 
recapitulate some of the dimensions of the improve- 
ment. The area of the terminal itself in New York 
City is 28 acres, the total excavation required for 
this being 3,000,000 cubic yards. .The total length 
of track in tunnels, exclusive of yard tracks in station, 
is 16.5 miles. There are 11 passenger platforms with 
a length of 21,500 feet, 25 baggage and express lifts 
and a storage capacity of station yard tracks for 386 
cars. The station itself has from the exterior an ap- 
parently low elevation, the maximum height above 
the street being 153 feet; but the fine proportions and 
commodious space are realized in the interior, allowing 
for the various levels below the surface. The main 
waiting room is 277 feet long, 103 feet wide and 150 
feet high, and the concourse is 340 feet long and 210 








—— 


feet wide. Part of the station area is occupied by the 
Federal Post Office. and the railroad administrative 
offices of the Pennsylvania and Long Island are con- 
centrated in the wings of the building in a compre- 
hensive arrangement. 

That the effects of the Pennsylvania improvement 
will aid materially in the simplification of New York’s 
transportation problem, by the opening of new through 
routes, may now be confidently predicted. The exe- 
cution of a bold conception that has overcome natural 
physical difficulties and has, though at greatly en- 
hanced cost, carried a trunk line through a congested 
business city, has attracted the attention of railroad 
constructors of the world. For metropolitan cities 
such as Montreal and the rising municipal communities 
of Canada and the United States, the experience 
gained will be of the utmost value, and is already uti- 
lized in the preparation for similar undertakings in- 
tended to combine long distance and suburban traffic 
in central terminals. In the prudent location of such 
terminals, municipal authorities are vitally interested, 
for the future convenience of the inhabitants of their 
cities; and intelligent cooperation between the rail- 
roads, the local civic authorities and the State and 
Federal railroad commissions is of supreme importance. 
For this reason the terms of the franchises under which 
the Pennsylvania improvement was made possible de- 
serve careful study. 

Two charters were necessary, one for New Jersey 
and one for New York. The organizations, originally 
completed in 1902, were consolidated in June 1907 into 
the present company under the name of the Penn- 
sylvania Tunnel & Terminal Co., a corporation of 
both States. As regards the relation to the City of 
New York, the franchise gives to the corporation a 
grant by the city in perpetuity of rights, subject to a 
periodic readjustment of payments at intervals of 
twenty-five years. The railroad was granted the 
necessary facilities for the operation of passenger and 
freight trains, including telegraph wires and the vari- 
ous wires and cables for the distribution of power, 
heat and light. The annual rentals for river, tunnel 
and street rights amount to $38,395 for the first ten 
years and $76,591 for the next fifteen years. If the 
city and the railroad company shall not agree upon the 
readjusted rates periodically, they are to be deter- 
mined by the Supreme Court of New York State. The 
franchise was approved by the Mayor in December 
1902. A special consulting board of engineers for 
the tunnels, appointed by President Cassatt, was or- 
ganized Jan. 11 1902, and dissolved April 30 1909, on 
the practical completion of its work, Colonel Charles 
W. Raymond of the Corps of Engineers, U. 8. Army, 
being its head. The interval has been occupied in the 
perfecting of the equipment and organization for 
bringing the train service into operation. The mani- 
fold details and new conditions and the difficulties in 
getting the rolling stock account for the delay that has 
occurred. 








DEMAND AND SUPPLY IN THE STEEL CAR 
SITUATION. 

Time alone can determine what basis there was for 
the rumor, widely circulated in the closing days 
of the session at Washington, when the final shape 
of the Railway Bill was still uncertain, that United 
States railroads would be obliged to resort to the 
cancellation of orders. In the play of forces over 
the legislation which was supported by all the influence 
of the Administration under Presidential pressure, it 
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was natural that from the interests whose material 
property was most directly affected there should 
arise protests expressing more or less apprehension. 
Exaggeration, however, doubtless played its part in 
these rumors. Some actual contraction occurred in 
ordering supplies and equipment, but this was simply 
because such a step was considered advisable by some 
railway managers towards the close of their fiscal year. 
There is little basis for fears that the supposed stoppage 
of orders will imperil the efficiency of the railroads. 
At all events, thus far the stoppage has not yet 
reached extensive proportions. In the case of the 
building of cars, for instance, the large orders that 
had been placed early in the year could not be retrac- 
ted, though inquiries with a view to fresh outlay 
might be checked. 

The car-building companies have now been working 
at great pressure for more than two years. Railway 
managers, especially in the East, have become con- 
vinced of the superiority of the steel-constructed car, 
and practically all the larger trunk lines are making 
haste to replace their wooden passenger and freight 
rolling stock with steel. On the Western roads 
there is not the same unanimity in this regard as in 
the East. But the wooden car quickly deteriorates, 
and when side-tracked and switched is apt to be 
neglected and, through want of prompt and careful 
attention in repair work, lost to service. The greater 
durability of the steel car, consequently, may easily 
recoup the greater first cost in production. As to the 
quantity of freight cars required to move the produce 
of the country, the Reading, it appears, last year used 
42.3 cars forevery mile of itsline. This wasthe greatest 
mileage number, though the Pennsylvania’s Eastern 
lines have a large numerical lead, possessing 128,220 
cars in 1909 (out of 181,382 in its entire system). 

The shortage of freight cars which, two years ago, 
was considered likely to impede seriously the required 
movements of crops, cattle and crude material did 
not develop as anticipated. It is certain, however, 
that the supply of new cars has not kept pace with the 
normal growth of the country’s population and the 
needs of traffic expansion such as would come in 
normal times. Hence, though there may be a slowing 
down of activity in manufacture, it would appear that 
the inactivity must, sooner or later, be followed by 
a spurt to make good the arrears. Those companies 
which had the means and available funds after the 
panic, like the Harriman lines, wisely invested their 
new loans in equipment at the moderate prices they 
could then obtain. Minor companies, as they fell into 
line, found the cost mounting with the higher prices 
of labor and material and the difficulty growing 
of obtaining early delivery. 

Four years ago the Pennsylvania announced that 
all future additions to its passenger car equipment 
would be of all-steel construction. Since then it has 
obtained nearly two thousand cars of this description. 
They include the steel sleeping and dining cars with 
the Pullmans that are being delivered at the rate 
of from fifty to sixty a month. The improved steel 
gar weighs 118,500 lbs., as against the 85,000 Ibs. of 
the standard vestibule wooden coach. In the hazard 
of wrecks the greater strengths prevent telescoping 
while the fire-proof qualities (no more than 125 Ibs. 
of wood being contained in the car) , insure the company 
against the heavy losses formerly experienced. The 
Baltimore & Ohio, the Chesapeake & Ohio, the 
Missouri Kansas & Texas and the New York Central 
are among the lines which have placed large orders 








with the three or four car-building companies in the 
last few months. The manufacturers have their hands 
so full that they will take no orders guaranteeing 
delivery until eight months ahead. 

As proof of the longer life of the steel car it may 
be stated that in a period of eleven years on one of the 
chief railroads only 18 pressed steel cars have been 
destroyed out of a total of 74,814, whereas about 
20,000 wooden cars were destroyed as a result of being 
damaged in service. Of the steel under-frame cars 
126 were destroyed out of a total of 57,200 in the 
same period. In the space of the thirteen years since 
the introduction of the steel car it is estimated that 
approximately 325,000 all-steel cars and 245,000 
steel under-frame cars have been built, involving an 
expenditure by the railroads of possibly more than 
$500,000,000. The construction in the last twelve 
years has developed a car of about 40,000 Ibs. from the 
average pressed steel car of 34,000 lbs. at the beginning 
of the period. 

The maintenance of steel cars does not.as a rule 
exceed $30 acar. The designer of the original pressed 
steel car, Mr. Charles T. Schoen, who has recently 
given authentic figures on this matter, has suggested 
that in the building of the stronger car of to-day the 
central fundamental idea of saving in dead weight 
has been lost sight of. He anticipates that at the 
rate steel cars are being built to-day the number 
will be trebled in the next ten or fifteen years. 

In accounting for delays occurring in the construc- 
tion of cars, the part played by the individual views 
of railroad engineers in drawing out the specifications 
of steel cars, the standards for which have been by 
no means established, and their requirements in regard 
to the subsidiary details according to patents and 
specialties, need to be considered. The wheels, journal- 
bearings, air-brake hose, brake beams, couplers and 
draft-rigging area fewof the items on which a railroad’s 
engineer may have decided preferences. Alterations 
may be desired when the construction is well in hand. 
Owing to the lay-out of the construction shops and 
the assembling of the parts required, delay on any 
one car may mean the holding up of a long string 
of vehicles, while supplies of the various patent articles 
of furniture for the car may disarrange the best laid 
plans for completing an order on time. 

To what extent variety of detail still enters into 
the construction of cars may be gathered from the 
report on classification of cars presented by a com- 
mittee of the Master Car-Builders’ Association at the 
recent convention at Atlantic City. The attempt to 
classify the many types of car was given up as almost 
a hopeless task. After investigating the rolling 
equipment of 43 railroads, operating 117,500 miles 
of track and owning approximately 1,350,500 cars, the 
committee found a definite classification impossible 
which would give the individual characteristics that 
would in any way be applicable to the equipment of 
the various railroads of the United States. 

In the delays in deliveries, of which much complaint 
has been heard by the Public Service and Railroad 
Commissions of various States, such factors as these 
deserve recognition. As activity in orders, however, 


has now fallen off somewhat, and the productive 
capacity of the car-manufacturing companies is gradu- 
ally increasing, a breathing spell has at least been 
obtained. The lull seems unlikely to be more than 
temporary, as on a general review of the situation indi- 
cations point to a long period ahead of continuous 
production of steel cars. 
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NEW YORK CIT Y— var Y CIT Y— (Concluded) CHICAGO— BOSTON— PHILADELPHIA— 
Ba — Bankers’ Trust —Trust Co of America | AC —Amer Trust & Savy Bk | AB —American Trust FP —Fidelity Trust 
—Carnegie Trust i —Union Trust FC —First Tr & Sav Bk BB —Boston Safe Dep & Tr |GP —Glirard Trust 
tral Trust Us —United States Trust IC —Illinols Trust & Sav Bk|IB —lInternational Trust GuP—Guaranty Tr & S Dep 
———— Trust Usm —U S Mort & Trust Co} MC —Merchante’ Loan & Tr | NB —New England Trust PIP —Provident Life & Tr 
—Farmers’ Loan & Trust NC —Northern Trust OB —Old Colony Trust PeP —Penn Co for Insur on 
Q —Guaranty Trust BALTIMORE— RE —Royal Trust SB_—State Trust Lives & Gr Ann 
—Knickerbocker Trust C—Unilon Trust ST UIS— WP —West End Tr &SD 
a— Manhattan Trust BBa —Balt Trust WC— Western Trust & Sav Bk; MSt— yr 1 Valley Tr 
e—Mercantile Trust CoBa —Continental Trust SSt —St Louis Union Trust PITTSBURGH— 
Mp—Metropolitan Trust FBa —Fidelity Trust Co LOUISVILLE— SAN FRANCISCO— CPi —Colonial Trust Co. 
N —New York Trust Ba —Maryland Trust CL —Columbia Finance & Tr}CS —California Safe Deposit} FPi —Fidelity Title & Prust 
§ —Standard Trust MeBa—Mercantile Tr & Dep be Tr & Safety V & Trust PPi —Pittsburgh Trust 
SBa —Safe Dep & Trust Co} LL —Loulsville Trust UPi — Union Trust 

















Subscribers will confer a favor by giving immediate notice of any 


error discovered in these tables. 
































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Adirondack Ry—See Delaware & Hudson Co 
Akron & Barberton Belt—ist M s f (text) ae) g- -Usm.c*&r ---| 1902 $1,000) $1,009,000 4¢ ‘J & DiJune 1 1942 gs s mg & TrCo,N YT 
Alabama Great Sonthera n° rdinary stock--....-.-.-- ade} «sos 50! 7,830,000|/See text./See text|\Jume 27°10 2%/{See text.........-. oboe 
Pref stock 6% $4,000 ,000.--.-.--.------.------.-- eon] «nas 50} 3,380,350\6 in 1910/F & AjAug29'10 3%] do 
First M g ext in i908 (V 85 p 1645, 1460)_....-. F.c ---| 1878 1,000; 1,750,000'5(6)¢ |J & J\Dec 11927 Farm L & Tr, N Y; &8 
General m Bi 290 BOO .o.nc ne ccnccscesevcs Ce.c 290; 1888 £100; £810,000 5¢ iJ & D/Dec 11927 Glyn, Mills,C #3 Jf. 
Speen meee as occ tee) fa eee shee S See tm let aber nce" 
o seco _— ’ x 4 o Ma ew Yor 
Do Series E $0 800 8.-a. (V.88,p.1559) ---| 1909 1,000 900,000 13 J & dJ\Jan "July 19 SOs ckcen pone 
Alabama Midland —See “Atlantic Coast Line RR------ 
Ala N 0 Tex, $ Pac ee ‘A” stock 6% cum_ ee ae sie St eee.aee See text.| March |Mch ‘10, 24%%/}London 
a Pislenbens redeemable after 1910 at 115____-- c ---| 1890 £50 &c| £748,850 5¢ M & N'|Nov 11910 40 (Glyn, ~. Is C& bo, Lond 
“B” debentures income redeem after 1910 at 115_-_c ---| 1890 | £20 &c) £1,048,390 5¢ M & N'Nov 1 1910-40 
“Cc” debentures income subj to call any time at 100 ---| 1890 £20 &e £810 ,653 5¢ |A & O/|Nov 1 1940 See text 
Alabama Tennessee & Northern—1st M gold (text)_K 29} 1906 1,000 $447,000 5 A & O/Oct 11956 Knickerbocker Tr Co.NY 
Alabama & Vicksburg—Stock (see text) .-.-..-.---- 340) .--- 100 text |71n 1509 Yearly (Sept 3 1909 7%/Central Trust Co, N ¥ 
Vicksburg & Meridian ist M gold $1,000 ,000_F.xc* 143} 1881 1,000} 1,000,000 6¢ |A & O/Apr 11921 do do 
Alabama & Vicksburg con ist M $1, 800 ,000 ar 143 1889 100 &c 588,800 5¢ |A & O/Apr 11921 do do 
2d M orig $700 000 g (ist M on 8. 697 acres) . Ce.c 143) 1889 100 &c 447 ,400 5¢ (A & O/Apr 11921 do do 
Albany & orthern—1st ‘Mt gold ($50 ,000 are pref)-_c 35) 1896 1,000 400 ,000 5¢ J & JiJan 1 1946 Haumbleton & Cu, Balt 
pany & Ped, coe ne a nds guar by D & H (end) mace cous 100; 3,500,000 12.45 J & J re 4 1°10 45% Del & Hudson Co, N ¥ 
— $10,000,000 pT, i conv(text).Usm.c*&r 142; 1906 |1,000 &c| See text 3%e¢A & O/Apr 1 1946 do do 
Albany & Vermont— foc uaranteed by rental. aM sean 100 600 ,000 3 M & N May 15 1910 14%4|Troy, N ¥ 
Alberta & Gt Wat—ist M dew $7,400,000 g gu text_ ---| 1909 1.000 text 5¢ J & IJIiJan 1 1959 text 
Algoma C & H Bay—ist M g gu red 105 text_Usm.c*| -..-|'1910 £100; 3,750,000) 5¢ J & D/June 1 1960 N Y, Montreal & London 
Alloghoay & & Western—Stock ($3,500 MO a cvccvenes| | eee 100; 3,200,000 6g J & J\July 1 1910 A Iselin & Co, ! eww York 
2,500,000 gold guar p &1 (end) - sosse G.c*) 66 1898 1,000; 2,000,000 4¢g |\A & O/|Oct 11998 do do 
Allegheny Valley—See Pennsylvania RR. | 
Allentown Terminal—tst M guar p & 1 (end) g.-Ca: xc®! 3, 1889 1,000 450.000 4¢ 'J & J'July 1 1919 New York and Phila 





AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends to Fairlawn and Akron, O.; total, 40.2 miles. A 
consolidation in May 1902; V. 74, p 1088. Stock, $100, 000, owned equally 
b the ¢ Cleveland Akron & Columbus, Balt. & Ohio, Erle RR. and Northern 

hio A Bonds auth., $1,500,000; issued, $1,100, 000: $91,000 redeemed 
by sinking fund; $400, 000 reserved for future requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 


ALABAMA GREAT SOUTHERN RR.— (See Map Southern Ry. )—Owns 
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and Belt. Ry. of Chattanooga, 49 miles; owns half 
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 


ORGANIZATION “ates by Senta Ry., but operated inde- 
Paco VY. 81, p. 1722; V. 82, p. 1 Owns $833,300 stock of South- 
western Construction Co.received in Cudmanes for $833,300 Cincinnati New 
Orleans & Texas Pacific stock. 


DIVIDENDS— "01. '02. '03. "04. "05 to ’08. 1909. 1910. 
Common stock.......--...-- 0 0 0 0 0 June, 2 June, 2 
.. ~ =r eS 9 9 10 9 6yearly 6 6 


BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 
The funded arrears of pref. dividends were in Feb. 1906 exc 2 for an 
ST cone amount ($399.464) of 4% en ae payable by si fund 
semi-annually till all are redeemed 911 and ya tionally 
guaranteed by the Southern Ry. (V. 81, p. He V. 82, p. 159). here are 
also $15,000 equip. trusts maturing Aug. 2519 


LATEST EARNINGS. 1 1800"10.-- Gross “th: 850,055; net, $1,216,296 
11 mos., July 1 to May 31.\1908-09____Gross, 3,266,910; net, 1,000,474 


ANNUAL REPORT.—Report for year ending June 30 1909, in V. 89, 

. 1276, showed: Gross, $3,560,292; net, including outside operations: 

932, 199; — income, $147, 462: deductions, $529,406; balance for stock, 
$550.253 divs. (6%), $202, 821; com. ‘div. (2%), oe June 1909. 
calls for 's 56, 56.800. bal., sur., $196, 833.—(V. 89, p. 1276. 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, see miles; 
Vicks. aeticers & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 

DIVIDEND.—Pref. ‘*A’’, 344% Mch. 10 1908; 244% Mch. 1910; overdue 
about 159%. 


SECURITIES OWNED.—Alabama & Vicksburg $30 000 ist mtge, 
ses. 2d mtge., $141,100 consol. mortgage and $581,500 stock; Vicks- 
Dury Shreveport & Pacific, $1,613,000 gen. mtge., $2, 080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5, 105 ,000 = 
mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Cons struc- 
tion Co., $448,700 stock; Railroad Lands Co., $108 850 (ot $120 000) stock. 


COUPON PAID—For: ‘94. '95. a a a br a "00. '01. '02 to ’09. 
vit epee fem iaitip haaienns % 5 5 5 5% yearly 
ot ee % .875 1 23 2 3 14 3 5 5 5% yearly 
OF MLO again dake Woe." we. at ae oe OM en 28 oe eee 


EARNINGS.—In cal. year 1909, net from investments was $178,995; 

aid general expenses (£4,479), income tax (£11,029), interest on “A” de- 

ntures (£35,414), on “B” debentures 5% paid in Jan. 1910 (£49,580), on 
“ocr debentures, 5% paid Dec. 1 1909 (£38, 253); sink. fund to extinguish 
debenture discount, £6,500; brought in from 1908, £6,546; div. pref. “A” 
(24%), £35,391; balance, surplus, £4,895.—(V. 90, PD. 558.) 


ALABAMA TENNESSEE & NORTHERN RR.—Owns Reform, Ala.. on 
Mob. & Ohio, to Ivy, 48 m., completed Jan. 1910. Stk. auth., $10,000 p. m. 





Of the bonds ($1,500,000 author. issue), $232,000 were issued against 
the first 29 miles, $30,000 have been Issued for a steel bridge over the 
Tombigbee River, $10.000 are issuable for a steel bridge over the Noxubee 
River, $962,000 were issuable at the rate of $8,000 per mile for additional 
mileage (of which $185,000 outstanding), but only when the net earnings on 
completed mileage for the previous fiscal year are equivalent to int. on bonds 
to be issued in addition to bonds outstanding, and $260,000 for equipment 
on the basis of 10-11ths of cost of equipment; V. 83, p. 1036. For year end- 
ing June 30 1909, gross, $61,715, against $45,664 in 1907-08; net, $33,095 
against $22,687. For 11 mos. ending May 31 1910, gross, $79, 339, against 
$57,668 in 1908- 09; net, $44,628, against $31,231 pal 83, p. 1036.) 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see 

STOCK .—The stockholders voted ion une 10 1910 to increase the authorized 
stock (from $1,050,000, all outstanding) 

DIVIDENDS —1890 to 1892,3% y. 4 1896, 3%: 1897 to 1899, 5%, 1900 
to 1902, 6% y'ly; 1903, 9%; 1904 to '09, 7% y'ly. Stock div. 50% in 1900. 


BON DS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 


EARNINGS.—11 mos., 1eee-1¢ ail cee che Gross, $1,534,616; net, $488,876 
July 1 to May 31. 1908-09_____ Gross, 1,421,600; net, 323,923 
REPORT.—Fiscal year ends June 30. Report, V. 89, ~ snes. 
Years— Gross. Net Inc. *Int.,éc Bai., Dividend. 
1908-09 -......- $1,526,357 $359,428 $169, 761, $189, 667 (7) $73,500 
to Pee 1,511,715 352,259 231,105 121,154 (7) 73,500 


*Includes $49,430 for additions and betterments in 1908-09 and $109, ‘447 
in 1907-08.—(V. 87, p. 1295; V. 89, p. 1222, 1594; V. 90, p. 1361.) 


ALASKA NORTHERN RAILWAY. —Projected from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 70 miles from nae at north were in operation Sept. 1 1907, and 42 miles 
partl V. 82, p. 1495. A 30-mile branch to the Manatuska 
coal Also a division 300 — long to the Idatarod gold 
fields. Annval report was in V. Caf » 281. Successor to Alaska Central 
Ry., foreclosed Oct. 11 1909. 89, p. 1140, 1222. Stock authorized, 
$30, 000, 000. Pres., Oscar G. wae. Spokane, ‘Wash.—(V. 89, p. 1222.) 

ALBANY & NORTHERN RY.—See page 164. 

ALBANY & SUSQUEHANNA RR,— (See gee, Dempary & Hudson.)— 

AD.—Owns Albany to Binghamton, N. Y., miles. 

PeasED tor term of charter, viz., 150 Rt FN 4. * prt 19 1851, to Del. & 
Hudson Co.; rental was 9% per annum on stock (see guaranty, vV. 56, p. 
774), but the courts having held that the stock is entitled to the benefit of 
refunding effected in 1906, $120,750 additional rental will be paid in Jan. 

yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock. A special dividend ot 30% ($1,050,000) was paid Nov. 16 1909 
from the proceeds of the oe for back rentals due by reason of re- 
canes, a”: 89, 1141, 1666; V. 90, p. 3. 

BONDS.—The Zio, 000, ‘000 3 is issued to refund the $10,000,000 6s and 
7s rete 1 1906 were in June 1905 omnes at par pro rata to ‘stockholders of 
the D. & H. The bonds are guar. p. & |., and until April 1 1916 converti- 
ble into D. & H. stock—$500 stock for $1, 000 bonds. Of the bonds, $3,- 
7 had been St yn a oer 1910. V. 80, p. 1174. 1362, 2343. 

orm o earenty. p 

Pres., Geo. P. Butler: Sec. and Treas., W.L. M. Phe6lps. New directors 
(Oct. 1909), v. "89, p. 1068.—(V. 89, D- 1666; V. 90, p.913.) 

ALBANY & VBR MONT RR.—Owns road from Albany to Waterford Jct., 
ee miles. Leased to Rensselaer & Saratoga in 1860 and now oper- 
ated ay fase & Hudson Co. Annual rental, $20,000. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviat + &C., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Alton Jacksonville & Peoria Ry—ist M og .000 gold ---| 1905 $1,000 $200,000 S5¢ \M & S§S/Mch 1 1937 New York & St Louis 
hanaee Central—ist M et! 2% sf begins 1913) - a 13) 1908 500 300,000 5¢ |\M & N'Nov 2 1938 Union Tr Co, San Fran 
r—First mtge $ 000 gold. -__-. Mp.xc*| 292) 1895 1,000] 7,000,000 4g Q—J _|July 1 1995 Metropolitan TrCo,N Y 
4 eau nds, ser A gold. P vony $33, 060 semli-ann._Ba ---| 1909 1,000 27,000 5¢ M & N/To Nov 1 1919| Bankers’ Tr Co, N Y 
Argentine Central—1 st M red 1912 at 106___._._-__- -"-| 1906 | 500 &c 200,000; 6 J & J\Jan 1 1926 4th Nat Bk, NY & Deny 
zona Eastern—Gila Vall Gl & Ni ist M g gu....Mp 125; 1894 1,000; 1,504,000 5¢ \M & N'Nov 1 1924 So Pac Co 120 Bwa 
Arkansas Louisiana & Gulf—ist M $6,000,000 gold- - 143} 1907 1,000 text S5¢ J & JiJuly 1 1957 N Y Mort Tr & Co Spr 
ry anne s xis ae te Se 250. oon s a i ow” 1907 1,000} See text 6¢ |J & JiJan 11947 U S Mtge & Tr Co, 
n uthern arolina| Div 
Ashland Coal fe Iron SS ephcngennasgas hain ae SS 50/ _773,500/4 in 1909] Q—M_|June25 1910 1% |Check from Co's office 
First refunding mortgeee $400 ,000 = deena oN 22; 1900 1,000 300 ,00 4¢ \M & N/May 1 1925 New York Trust Co, N Y 
Astoria & t Colum bie irst mtge $8,000,000....-.- Ce 81) 1896 |-------- 3,280,000 oe 4 Bee Tees. ° lawticansisdaccesenseace 
Atchison sore, Bedee. is Mgsfredat par.-Ce| -.-| 1898 1,000 518, 4¢ J & JiJuly 1 1928 Central Trust Co, N Y 
Atch gh Ton. ry Stock, com $250,000 ,000-- aah Jamun 100| 165,563,000 xt.| Q—M |Sept 1°10 144%|Checks mailed from N ¥ 
s1at ase Joo 5% non-cam............ EPs 100/114,173,730/5 in 1910;,F & AjAug 11910 2% do do 
Chicago g ry 3 Louis ist M ($10,000 p m) cur._--F.c 142) 1885 1,000 500, 6cur\M & S\Junei 1915 5 Nassau Street, N ¥ 
Chicago Santa Fe & California ist M gold. - BB.c*&r 440| 1887 |1,000 &c 60, 5¢ J & JiJan 1 1937 do do 
pectry mortgage gold (see 7 sin Sitte t Un.c*&r| 8,339) 1895 500 &c/150,634,500 4¢ |A_ & O/Oct 1 1995 do do 
ine M cum lative since July 1 1900 g_Ce.c*&r| 8,339) 1895 | 500 &c| 20,769,000 4¢ Nov _|July 1 1995 do do 
do interest stamped payable M & & N. ssgnen eo 8,339) 1895 500 &c| 30,577,000 4¢ M & NiJuly 1 1995 do do 
Bastern Oklahoma ety) ist 3 & C30 008, tie -G.ct&r 480| 1903 |1,000 &c| 9,603,000 4g¢ M & S/Mch 1 1928 do do 
Transcont’1SListM 000 g red oxc*r rr 694) 1908 |1,000 &c 17, 0,000 4¢ J & dJiJuly 11958 do do 
Deb gold Ser I to L 3° “300 600 each br call 105_G.c&r _--| 1902 |1,000 &c| 10,000,000 4¢ \F & A/Feb1 1911-1914 do do 
Bonds $50 ,000 ,000 conv com stk red (text). G.c*&r .--| 1905 |1,000 &c| 18,911,000 4¢ J & D/Juneli 1955 do do 
Bonds $26 ,056, ‘000 conv com stk red (text) _$.xc*&r .--| 1907 |1,000 &c| 15,523 000 5¢ J & D/\Junei1 i917 do do 
Bonds $28,258,000 g conv com stk (tex) _Gxc* &r ...| 1909 |1,000 &c| See text 4¢ JT & D/i\June1 1955 do do 
Bds $43, 686, 060 g conv com stk red(text) Gxc* &r* _--| 1910 {1,000 &c| See text 4¢ J & DiJune 1 1960 do do 
Hutchinson & So ist M g red 105 since 1908_.OB.c* 141; 1898 1,000 192,000 5¢ J & JiJan 11928 do do 
San Fr & San Jo Val ist eM g call 110 aft 1915. -Me.c 372| 1896 1,000; 6,000,000 5¢ A & O Oct 11940 do do 
Santa Fe Pres & Phoenix—1ist M $5,000.000 g. “Mec* 198) 1892 1,000; 4,940,000 5e¢ M & SSep 11942 Mercantile Trust Co, NY 
Gulf Beaumont & Kansas City ist M gold__...-_--_- onl Se lneweuncs 13,00 ae oe ane: |. a chedcssakdedenmeasts 
do do ant M ($138 5 500 are ___ ae cal SEED leuseekun een. CG |e ‘ea SUED) lescenis en addcncunsadon 
rescott & Eastern first mtge p & | guar-------- 26% 1898 1,000 224,000 5 A & O/Apr 1 1928 Central Trust Co, N Y 
Atlante Birm & ae Aa *e se eat is. fred red 110- ops? 337) 1904 ,000| 4,090,000 5¢ JT & JiJan 1 1934 Old Colony Trust Co, Bos. 
Receiver’s certificates, redeemable par_----.-_-_--- ---| 1909 1,000; 3,250,000 5 J & jJiJuly 11911 Farmers’ L & Tr Co, N Y 
Atl Birm & Ati ist M $30,000, 000 ¢ g a) 106.._OB.c* ---| 1906 1,000} 14,443,000 5¢ J & JiJan 11936 Jan 1909 coupon not paid 
Joint coll tr notes old extended 1910 red par_Ta.c* -.-| 1906 {1,000 &c| 6,239,200 Oo i ae eee 2 ee: COE oo week. noe 
Equip bonds due $60,000 s-a___...._....--.-- Ta ---| 1906 1,000 666,000 5 M & N|Nov '10-Nov'16) May 1910 coupon paid 
Equip bonds Ser B Bw 85 p > 39) due $86,000 s-a__G ---| 1907 1,000, 1,290,000 5 J & dJiJan ‘11 RA "17\July 1910 coupon paid 
Georgia Terminai Co ist M $4 ,000 g gu p oi. OB nad DE ionaadeen 3,000,000 5¢ J & JiJan ss Jan 1909 coupon not paid 
Alabama Term’! RR isthe $4,000, ‘000 g gup&1i.0B ---) 1907 /..------ 2.445,000 5¢ \J & JiJan 1927 Jan 1909 coupon not paid 








ALBERTA & GREAT WATERWAYS RY.—To extend from Fdmonton, 
Alberta, nada, northeasterly to a point at or near Ft. MacMurray and 
from a point near the western end of Lac la Biche to 7 — end thereof, 

about 350 miles. First M. debenture 5s, guar & i., by Province 
of Alberta, are issuable at $20,000 per mile, an&$400, Doo for Edmonton ter- 
minals; Standard Trust Co. of Winnipeg, trustee. Redeemable, all or any, 
beginning Jan.1 1919 at 112%. In Nov.1909 $7,400,000 were sold in Lon- 
don. The July 1910 coupons were purchased by bankers owing to delay in 
delivery of eo below. V. 89, p. 1346; V. 90, . 558; V. 91, p. 153. 
Gen. Mgr., E. A. James, Edmonton, Alberta. W. R. &D.O. Clark, bank- 
ers, ‘Kansas itr, have promoted the enterprise. Ccnstruction, it is under- 
stood, is in abeyance pending investigation as to circumstances leading to 
guaranty, latter being in any event presumed to be legal. —(V.91,p.213, 153) 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma- 
rie, Ont., to Pangissin, 70 miles; branch to Helen Mine, 12 m. Being ex- 
tended to a connection with the Can. Pac. Ry. (then to extend from Sault 
Ste. Marie to near Hebron, Ont., 203 m., with branches, 22 m.; total, 
225 miles. Cash subsidy, $6, 400 per mile. Land grant, about 1, 655, 000 
acres. Stock, common, $5,000,000, all owned by Lake Superior Corp.. which 
guarantees the 5% bonds (see table above), to be issued at $30,000 per mile, 
and holds $1,125,000 of the $5,000,0005% non-cumulative pref. stock for the 
benefit of the road. In June 1910 £770,000 bonds were offered in London. 
V.91,p.93. President, T. J. Drummond, Montreal, Que.; Sec. and Treas., 
Thomas Gibson, Toronto, Ont.—(V. 91, p. 93.) 


ALLEGHENY & WESTERN RY.—(See Map Bu 
Punxsutawney to oe Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 6 6 miles. An extension of Buffalo Rochester & Pitts- 
burgh, ‘to which leased In perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohlo from Butler to New Castle and Pittsburgh under a track- 
age ST GHENY VALLE inalli47m. See V. 70, p. 849.—(V. 82, p. 691.) 
. ALLEGHENYI{VALLEY RY.—Merged Apr. 71910 into Pennsylvania RR. 


ALLENTOWN RR.—Topton to Kutztown, Pa., 44% m.; Reading system. 


STOCK .—$1,268,884 (par $50), including $1,071,400 pledged under 
Reading Co. general mortgage. No bonds. 


ALLENTOWN TERMINAL 


. Roch. & Pitts.)— 


R.—Owns 3% miles of railroad In Allen- 
town, Pa., connecting the East Penn. (Phila. yw with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5 % on 
géso.00 ,000 Sy re ar twit bonds being guaranteed, wiaaget and interest, 
ead R . Co. (foreclosed) ond Lehigh Coal & Navigation. 

Prin Py JACKSONVILLE & PEORIA RY.—Projected from Alton to 
Jacksonville, Il!.. 65 miles, of which Alton to Godfrey, 6m.,completed in 
April 1908, and 4.2. artly constructed. Stock quth.. $800,000; out- 


standing, $300, 000; par Bonds ($800,000 auth. issue) , Mercantile 
st Louis, A eog See table above. Pres., Aaron O. Auten, 
Jerseyville, Ill.; Treas., A. W. Cross; Sec.. June M. Rhoads, Jerseyville, Ill. 
AMADOR CENTRAL RR.—TIone to Martell, Cal., 13 miles. Successor 
to Ione & Eastern, sold in foreclosure Aug. 22 1908. Stock, $400,000; 
per $100. Union Trust Go. Francisco, is mortgage trustee. . 88, 
156. Pres., Charles Erickson, Martell, Cal.—(V. 88, p.156.) 


“ANN ARBOR RR.— (See Map Detroit Tol. & Ironton.)—Owns road from 
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; trackage, Toledo to 
Alexis, ‘9 m. ; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, "Wis. -. and Menominee and Manistique. Mich. Wabash uses 
Toledo terminals. 

Manistique & Lake Superior, Manistique, Mich., to Shingleton, 40 miles, 
with branch to McNeils, 13 m., is owned by friendly interests. V. 89, p. 468. 

* STOCK .—Common, ‘33, 250. ,000; preferred, $4,000 ,00U; 5 % non-cuniula- 
tive; par $190. Pref. stock cert. ‘Supplement” Oct. 30 1897, p 3. 

In 1906 Det. Tol. & Ironton (which see) had > $3,102,400 pref. 
and $2,190,000 com. stk. V. 89, p. 528; V. 90, p. 446. 


EARNINGS.—11 mos.,/1909-10 Gross, $1,713,232; net, $532,294 


July 1 to May 31. \1908-09_____- Gross, 1,564,774; net, 443,918 

ANNUAL REPORT for 1908-09 wan, V. 89, p. 1218. 

Year ending June 30— 908-09. 1907-08. Inc. or Dec 
RSS ee eee $1, 708,481 $1,882,782 —$174,301 
SS ES aE ae »450 $370,760 +$19,690 
GI eg ge 491,938 $468,880 +$23,058 
Deduct—Interest, hire of equip., &c. 469,694 408 ,483 +61,211 
| RE oe 4,153 5,012 59 





es Se 6 ae $18,091 $55,385 —$37,294 
New directors, Mch. 1910, V. 90, p. 976. Pres., Joseph Ramsay Jr.; Sec., 
8. B. Blanchard. —(V. 89, p. 1068, 1218; V. 90. p. 446, 770, 976, i101.) 


ARGENTINE CENTRAL RY.—See page 164. 


ARIZONA EASTERN RR.—Owns Maricopa to Phoenix, Ariz., about 35 
miles; Bowle to Globe, 125 miles: Cochise to Pearce, about 35 m. : Tempe to 
Mese, 8 m.; total, 203 miles. A consolidation Feb. 1 1910 of lines in 
Arizona controlled by the Southern Pacific Co., including Gila Valley Globe 
& Northern, &c. V. 90, p. 446. In June i910 contract was let for ex- 
tension from Phoenix westerly 40 miles. Stock auth., $40,000,000, of 
which $5,321,400 issued to take over existing properties. No new bonds 
authorized to June 1910. —(V. 90, p. 446.) 


ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
Crossett, Ark., 61% miles, was operated Sept. 1909. Extension from Pine 
Bluff to De Vails Bluffs is proposed. Stock auth., $3,000,000; out Sept. 1909 
$1,240,000. Bonds ($6,000,000 auth. issue), Colorado Title & Trust Co. 
of ‘Colorado Springs, Coi., trustee; $2,860,000 were subscribed for on ac- 
count of 143 miles under construction. te 86, p. 106. Pres., Alfred 
Cowles, Chicago; V.-P. and Treas., Wm. A. Otis: Sec. and Asst. Treas., 
Cc. E. Titus, Colorado Springs, Col. ah 86. p. 106.) 


ARKANSAS MIDLAND RR.—See St. Louis Iron Mtn. & Southern. 





ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka 
Springs, Ark., at a connection with the Missourl & North Arkansas, wes- 





terly to Pryor Creek, Okla., 125 ite. of which Roeers to Siloam Springs, 
Ark., 30 miles, in operation, with branch from Colville to Monte Ne, 7m.: 
also under construction from Rogers, Ark., to Huntsville, 35 m., in Apri 
1910. Stock auth., $3,000,000; outstanding Feb. 1909, 8720. 000; par, $100. 
Bonds are limited to $1, 250, 000 at $10,000 per mile. V. 86, p. 107. Pres 
W.R. Felker. Office, Rogers, Ar —(V. 90, p. 235 


ASTORIA & COLUMBIA RIVER RR.—Goble to “Seaside, Ore., 79 m.; 
branch, Warrenton to New Astoria, 2 m.; trackage, Goble to Portl ,40 m.; 
total, 121 miles. Stock, $1,619 000; par $100. In 1907 acquired by Great 
Northern and Northern Pacific. - 867. Year ending June 30 1907, 
gross, $617,105; net, $253,175; an” ‘come, $4,985; charces, $188 548: 
balance, surplus, $69.612.  Pres.. George B. French.—(V. 85. p. 1645.) 


ATCHISON & EASTERN BRIDGE,.—Owns rallroad and wagon brid 
tt Atchison, Kan., councotias with the union station. Used by the Atc 
& Santa Fe, the Chic. I. & P., the Mo. seth and the Chic. Burl. 
Gufney. oe Sea the Chic. & 3 & oe. aa —_ foreclosed Mots 
per p ’ ‘i share 
and Treas., H oRehs c Cleveland, ot 78 Tse) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem operated July 1 1909 comp sped 8. 887.36 — of railroad and embraced 
an unbroken line of track from Chicago, Ili. via Kansas City, Mo., and Al- 


. . 


buquergque, N. to the Pacific Ocean; also to Galveston, Tex., and the 

of Mexico. For. operating o* perecees the 9 887 m. are divided as ee 
Atchison Topeka & S. F__-_-7, ety 556 Pecos River RR........... 54.27 
Rio Grande & El Paso-_-.-_-_-- 20.17| Santa Fe Pres. & Phoenix... 257.40 
Gulf Colorado & Santa Fe__1,518.18|Southern Kan. Ry. of Texas 125.07 
Eastern Ry. of New Mexico. "227. 29) Texas & Guif Ry.......... 04. 
Pecos & Nor. Texas Oa 





This is exclusive of 6.84 miles of new lines completed on last-named date. 
Also controls through ownership of securities,or owns jointly with other 
roads, 734.06 miles 

Cut-off Texico, N. M., to Brownwood, Tex., aoe mies. with branches, 
total about 500 miles, under construction. V. "89, 223. 

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau- 
mont & Great Northern, which are leased. V. 76, p. 751; V. 77, P _— 

s Cane Belt RR., 105 miles (entire stock owned). V. 85, p. 598 


ORGANIZATION .—This company was organized on Dec. 12 1895 cine 
the general laws of Kansas by the a 4 at foreclosure sale of the 
pro y and of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658. 

he railway company in en & 909 owned in fee 6,693.14 miles of system, 
and also all, or nearly all, the bonds and stocks of the various com les in. 
which the title to the other lines Is vested. . 68, p. 974. A list of such 
holdings Is in the SeeV" 60. at (in “ he Be: 732, 733) and successive 
annual reports. H vV.7 
San Francisco & Ae, vat ley Ry. vas merged June 1901. 
Has a joint tL. aw e Southern Pacific in the Northwestern Pacific. 


STOCK.—The pref. stock has preference as to assets and non-cumulative 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits. No other mtge. and no Increase In the pref. —— can be 
made without consent of majority of all pref. outstanding and of all com. 
stock represented at a meeting. The total auth. amount of pref. is $131, 
486,000, of which $10,800,000 reserved to acquire other lines; also $6,486 
470 in special trust for improvements, extensions, &c. Pref. stock certs. 
“Supplement” of April 1897, p. 

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from 
$152,000 000 to $250,000 ,000 and also not exceeding $98 000.900 bonds, to 
be convertible into com. stock. V. 88, p. 1001. See BONDS below. 


DIVIDEND— "99. 00. 01. °02-"05. '06. ‘ot. 
On common (%)---- e 0 3% 4 yearly en ¢ 5% ines i 4% 
On preferred (%).-- 2% 4 5 5 yearly 5 

In 1910, on common, March, 1K % June, 1 M% Sept.. 1%%. 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68 
p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral 
trust, on 8, 338.44 m. of the system, together with all the equipment and 
terminals owned by the company. and future ries 

General Mortgage 4s—Amounts Reserved. ....--.-. 1895. In 1909. 

a To retire guar. fund notes paid and car trusts “7518, "500 000 $2,339,383 
b Non-assenting bonds from reorganization of 1889. "500,000 504,960 
c Chicago & St. Louls Ist mtge. 6s.-.---..--..--- 1,500,000 1,500 ‘000 
For improvements, terminals, second track, &c_-. 30,000,000 1,852,102 
For acquisition of Atlantic & Pacific and other lines. 20,000,000 6,731,554 

The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest ls payable only out ote net earnings up to 4 % In each 
year, cumulative since July 11900. Present issue Is limited to $51,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued, $20, 000 ,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only by 
a majority vote of the adjustment bondholders. Interest—In Nov. 1897 
pald 3%; since, full 4% yearly 

Eastern Oklahoma division 4s of 1903. V. + te p 434; V. 79, p. 1331; 
V. 84. p 1549; V.° >. n. 598: V. 86, n. 980, 104 

The Trans-Continental Short Line” first oad 4s of 1908 are limited 
to $30,000,000 authorized issue. The $17,000.000 sold in July 1908 
cover 694.46 miles in operation, comprising the line from Amarillo, Tex., 
to Pecos, Tex., 376.06 miles. Clovis, N. M., to Rio Puerco, 257.52 miles, 
(completed in 1908); the Pecos Valley & isthanamere. Cameo, N. M., to 
State Line, 208 m., and branches aggregating -- 88 m. The remaining 
$13,000,000 can be issued at $25,000 per mile. . 87, p. 479, 878. 

The $30, 000,000 debenture 4s of 1902 are el off $2,500,000 yearly. 
See V. 74, p. 150, 204; V. 75, p. 680. The debentures, belng paid from: 
treasury cash, are not incl. in income account. V. 77, Dp. 2338. 

The 4s of 1905 ($50,000,000 auth. issue) are convertible ae com. stock 
at par between June 1 1906 and June 11918. V. 79, p. 2695; V. 80, p. 649; 
V. 81, p. 1174; V. 82, p. 391, 867. The $26,056, 000 issued in 1907 ane con- 
v. 84, p. 1051, 1112; V. 85, 


F an 2 1910. 


vertible into com. stock at par to June 1 1913. 
Pp. 97, 283, 529. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Atlanta tte—Stock (see text) _..........--- 263] .... $100) $1,700,000|7 In 1909/M & S/Mch 51910 3%/U S Mtge & Tr Co, N Y 
Atlanta & erie & igenre Ry See Louisville & N| ashvil/le 
“ee iat n mows | — seitagee $1,000,000 g¢ red... Ht see 1,000 435.008 $ g¢ |A & OlOct 1 1938 New York and Atlanta 
Ataata Voss atae $1 tae’ 000 one. S.c*ér 3.3) 1903 1,000} 1,500,000 4 g J & DiJune11953 Standard Trust Co, N Y 
Atlanta & wrest] come oes $2,500,000 auth._..-.- GW seas 100; 2,464,000/6 in 1909|\J & JiJan 11910 3%/|Atlanta Ga 
“Atlantic os Mtge $2,200,000 gold_.GuP.xc* 83| 1889 1,000} 2,200,000 5¢ |M & N/May 1 1919 Reading Terminal, Phila 
tic City pupshese money real estate mtge..GP ---| 1900 1 000 75,00 4% \|A & O/Apr 1 1930 do do 
Coast py lien mortgage gold.-_.........---.. 66) 1898 |.----... 350,000 5¢ |A & OJApr 1 1948 do do 
ee cons M hs puslise ehilthinny Sano GP 1901 1,000} 1,850,000 4¢ J & J\July 11951 do do 
Atlantic Coast ee Co. (Conn,) —Stock $30,000. fou-- pre Bee 100} 17,640,000|See text.) Q—M June10’10 2% %|Baltimore 
case f indebt inc non-cum $5,000 ,000____- Ber. one] Se 100 &c| 5,000,000 Scur|J & D|Irredeemable In 1909 pald 5% 
= red 105 after 20 yrs ‘option 5 SBa ---| 1900 100 &c 67,700 4 J & dJiJuly 11910 2%|In 1910 paid 4% 
do redeemable at par after 5 yosee hoon ---| 1905 100 &c| 3,000,000 4 J & dJiJan 11925 In 1910 paid 4% 
ntic Coast Line RR—Stock common (text) ------ ese] sauce 100} 56,964,400/6 in 1910\J & JiJuly 1119103 |Treas So ce, wen. NG 
AGgatic.£ m ssock tax exempt (Rich & A certs) nate “deline 100; 1,000,000\6in 1910\J & J\July 1119103 
Seruieered cons (0 FESS eR ea wuek omen 100 198,500/5 In 1909|M & N|May 1019102% Po 
Coll tr M gold secured by L & N stk red 105__c*&r ---| 1902 [1,000 &c/ 35,000,000 4¢ M & NiOct 1 1952 J P Morgan & Co! N 
Unified mo ld $ me eret 000 authorized ---- aosl BED lecasodee 15,009,000 4¢ \J & DjDec 11959 United States Tr 0, 
Conv debs $23,562,500 red 105 after —e °16.SBar ---| 1909 100 &c| 10,346,000 4 M & NINov 1 1939 Safe Dep & Tr Co, Balto 
Wash & Van 1st M $1,500 000 ggup& Seal 40| 1907 1,000 0,000 4%e.F & A/Feb 1 1947 U S Tr Co, N Y & Balto 
Winston-Salem Southb ist M g to be guar jtly._---- 90} 1910 1,000} See text rot Sy Redes 0 years United States Tr Co, N Y 
sya gold oor unified éo s-a ....SBac eoel Beet 1,000; 3,148,000 4¢ iM & S/To Mch 1 1917|U S Tr Co,N Y; & Balto 
onds to Be 
First consol M 31.3 328. A) gold (text) __F. c* &r*| 3,947| 1902 |1,000 &c; 51,326,000 4¢ \M & SjJuly 1 1952 United States Tr Co, N Y 
Certificates of indebtedness (new) -..-....-_----- ---| 1902 100 &c 232,900 4 M & Nilrredeemable jTreas Office, Wilm, N C 
North East (S C) cons M gold Flor to Charleston --..c 102] 1883 1,000 657.000 6e iJ & JiJan 1 1933 nited States Tr Co, N Y 
Atlantic C LofSC gen ist M (ist on 355 m)g-.S Bac*| 696) 1898 1,000} 5,547,000 4¢ J & JiJuly 1 1948 Safe Dep & Trust Co,Balt 
Petersburg M class A gold ._.........--.--..---- 68| 1881 1,006 868 ,000 S5¢ J & JI\July 1 1926 Richmond Office 
do do_ class B gold (Petersburg to Weldon) - 68} 1881 1,000 ,000 6 g A & O/Oct 1 1926 do do 
Richmond & Petersburg first me he, ($24 aoe are 7s) - 22] 1875 500 &c 340 ,500| 6& M & N/May 1 1915 do 
Gomeol a Wield (Richmond to Peters etc) ....Ce.c* 27| 1890 1,000 300 ,000 44 giA & O/Apr 1 1940 Brown Brothers, N Y 
eldon aga! M ($938 000 om 48) g--SBa.c* 479) 1885 1,000; 4,000,000/\4g&5gi\J & JiJuly 1 1935 First Nat Bk, NY; & Balt 
Wiis oorn lst M gold assumed - SBa 90} 1897 1,000 106 ,000 4¢ iF & AjAug 1 1947 Safe Dep & Trust t Co.Balt 
Nor & Caton => w gold (P Pt Vato Tar N C)-.-.-_Ce.c* 110; 1889 1,000} 1,320,000 5¢ |A & O/Apr 1 1939 Central Trust Co, N Y 
nd m EE consis ieee ia ti cable no oe c* 110} 1896 1,000 “400,000 S5¢ |S & JiJan 1 1946 Safe Dep & Trust Co, ed 
Sav Fla & Ww Tet g ($2,444,000 are 5s).__M ages 547| 1884 1,000; 6,500 ‘000 S¢&6¢eiA & OJApr 11934 Salted tates Tr = 
Charleston & Savannah gen mtge gold--_--- g 111] 1886 1,000} 1,500,000 7¢ \J & J\Jan 11936 de 
Bruns& W ist M (Brunswick to Albany) g gu. Moc 169] 1888 500 &c 1.407.000 4¢ J & dJiJan 11938 do } 





























Stockholders were offered in 1909 the right to subscribe for $28,258.000 
convertible 4% bonds at 104, payable one-fourth each at time of subscrip- 
tion, Feb. 2 to Feb. 4, Aug. 2 to 4 1910 and Feb. 7 to 9 1911; they are con- 
vertible into common stock a t par to June 11918. In Sept. 1909 $25,297,- 
600 had been paid for in full, V. 88, p. 1435, 1559 

Stockholders were offered Apr. 1910 — to subscribe for Ber 686,000 
4% bonds at 102%, ag ye 324% between June 1 and 3 1910 ‘and 
35% each between Dec. 6 and 8 1910 and between June 6 and 8 1911, or 
optionally in full at any time; they are convertible into com. stock at par 
or and after June 1 1913, but Prior bag June 11923. In July 1910 $13, 625, ~ 
000 had been paid for in full. V. » Pp. 913, 1043, 1612. 

The several issues of y Rng must be secured by any future mtge. 
covering the lines owned at the time the debenture issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expired. 

LATEST EARNINGS.—/1909-10_-_ Gross, $96,534,165; net, $31,799,715 
a8 ees 2 » July 1 to May 31.)1908-09__Gross, 86,163, "215: net, 33,533,246 


taxes and rentals for 11 mos. of ‘1909-10 ‘was $28, 357, 164, 
against $30, 838,308 in 1908-09. 











REPOR1 .—Annual meeting fourth Thursday in Cospber. Report for 
year 1909 was given in V. 89, p. 837, 855: see also page 80 
1908- 09. 1007-08. | Inc. or Dec. 
Average miles operated__-....-.-. 9,795 9,41 +360 
Operating revenues. _...........- $94,265,717 $90,617, 706 +$3,647,921 
Gperating CNORIOS.. 0. din ccc ccncus $57,495,195 $60,629,915 —$3,134.720 
ten ibs tis pc ao ds hs dh ae ch dente a 3, 015.2 219 3,244,596 —229,377 
Operating income_...........-. 333, 755,3 303 $26,743,285 +$7,012,018 
EN, cn cadinanenonedie 1,158,375 671,974 +486,401 
Total income-_-__............-- $34,913,678 $27,415,259 +$7,498,419 
Interest on bonds___._........-- $13,548,082 $12,579,302 +$968,780 
Hire of equipment, rentals, &c___- 1,105,835 1,238,449 —132,614 
Dividends on pref. stock (5%) --_- 708,690 5,708,690 i ‘-_-...-- 
Dividends on common stock. --- (5 %)8. 152,550(5 %6)5, 662, 607 —510,057 
Additions and betterments_-__-_-_-_- 9:000,000 340, 332 +8,659,668 
Balance, surplus___....._._.___- $398,521 $1,885,879 -—$1,487,358 
Old Basts— 06-07 1905-06. 1904-05. 1903-04. 
Average miles operated - 9,273 8,434 8,305 8,180 
Gross earnings--.....-- $93,683,407 $78,044,347 $68,375,837 $68,171,200 


Chairman of Exec. Com., Walker D. Hines; E. 


OFFICERS.—Act! 
P. Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 


Directors.—Charles Steele, Edward J. Berwind, Paul Morton, a. Rie- 
man Duval, Thomas P. Fowler, Lt oy’ D. Hines, T. De Witt Cuyler, N. Y.; 
John G. McCullou h, Vermont; B. Cheney, Boston; Edward P. Ripley. 
Byron L. Smith, C le ; Andrew ¢. ‘Jobes, Jichita; Howel Jones, Charles 
S. Gleed, Topeka; H. C. Frick, Pittsburgh. 


OFFICE.—5 Nassau St., N. Y.—(V. 90, p. 1489, 1612; V. 91, p. 93.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Brunswick, 
to B ham, Ala., 453 miles; ms to Waycross, Ga., 26 m.; 
Fitugecala to “Thomasville, Ga., 81 m.; Atlanta to 
Pyriton to Sele 7 m.; leases Georgia Terminal Co., 
trackage In Atlanta, 2 m.; ‘total, 659 miles. (V. 84, . 1426; V. 80, p. 115.) 
The rgia Terminal Co. and the Alabama ‘Terminal RR., having 
$1,500,000 and 3 000,000 stock, respectively, all owned by the railroad, 
wiil provide terminals at Atlanta and pte end — ively; they were 
leased for 99 years, their ee betng gosrentoes . & int.: also 5% 


on stock; V. 84, p. 1426; 56, 227, Brunswick 
RECEIVERSHIP.—On Jan. 2 1909 receivers were verona 
‘aulted. 


anchester, 75 m.; 
in Atlanta, 2 m.; 


SS. Co. operates between N. ‘¥ "0 Brunswick. . 87, p. 6 
the Jan. 
1909 coupon on the ional 5s of 1906 being def: Te 
table above. The receivers are now La gm H. M. At s. 
Parrott. V.88, p. 821. See President’s report of Jan. 5 1909, with opin- 
fons of experts, c. V. 88, p. 227. $3, 250,000 2-year 6% receivers’ cer- 
tificates were sold to replace 19-mile trackage into Birmingham and build 
Bessemer branch, &c. V. 88, p. 1497, 1559: V. 89. p. 40, 102, 228. The 
pay e due May 1909 to May 1910 on the joint coll. notes were purchased 
re Deztes: ae 1908 coupons were paid by the company. V. 88, 
”* aie Committee.—Edwin S. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury requested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Manhat- 
5 e% ge.» N. Y., and Old Colony st Co., Boston. V. 88, p. 1196; 
Committee Jor First 5s.—S. H. Fessenden, rage Stockton and F 
Farrar. City Trust Co. of Boston, depositary. 88, p. 99, 157, 684. 
Po ag or Joint Collateral Notes and First ss. —Geo. Cc. Clark’, Chatlr- 


, a 


Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943 
STOCK .—Par of shares, $10 issued: common, $25, 000,000; pre- 


ferred, $10,000,000. Of these 317, 000,000 common and $5,600,000 pre- 
ferred deposited under collateral trust notes. 


BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,443,000 
have been issued, of which $5,005,000 is deposited under coll. trust notes. 
The coll. trust 5% oe age (originally 2: re 000, but reduced to $6,239,- 
200 and extended in 1910, per plan V. 1237 , 1295) are a joint obliga- 
tion of the railroad aul the Adaniic. a Birmingham Construction Co. 
The interest until payment thereof is to be guaranteed by the shareholders 
of the construction company or the syndicate raising $800,000 cash for the 
lan. The general reorganization committee agree to provide in the plan 
r the pyament of the remaining notes at par. They are secured by de- 
posit of $5,005,000 Atl. Birm. & Atlantic ist M. bonds and $5,600,000 pref. 
and $17,000 0,000 com. stock of the railroad (or cash representing matured 
equipment bonds), entire stock ($5,000,000) of Birmingham Coal & Iron 
Co., owning 35,000 acres of coal and 3, 600 acres of iron ore lands (subject to 





$4,159,000 am ab one ‘<1 $1. 100, 000 stock and $1,000,000 bonds of Bruns- 
wick SS. 267; V. 83, p. 35, 1290; V. 84, p. 270; V. 85, p. 
1404; V. 88, D. 461° 503. Equipment obligations other than In table above, 
$150,000 5s, maturing $10,000 quarterly (Q.-M.) to March 1 1914. 
The controlled companies, the Georgia Terminal Co., Alabama Terminal 
m Coal & Iron Co. and Brunswick SS. Co. were placed in 


R., Birmingha 
receivers’ hands in Feb. 1909, their bonded debts being respectively 
$3,000,000, $2,445, foe. $4,159,000 Gaaty Tott $3. on. 000 of Birmingham 
Iron Co.) and $1,250 ,000. V. 84, p. 1427, 155 . 85, p. 470; V. 88, 


p. 156, 451, 503, 5 


LATEST eimeanes— 1909-10_____-_ Gross, $2,385,630; net, $549,789 
11 mos., July 1 to May 31.)1908-09______ Gross, 2,911,281; net, 359,793 

For ear ending June 30 1909, gross, $2. 069,809, ‘against ‘31, 583, 804 in 
1907-08; net, $357,026, against "$393, 517 


REPORT + reer ending June 30 1908 in V. 87, p. 1294, showed on 481 
miles, ress, © 1,583,805; net, $426,663; other income, $136, 689; Interest, 
taxes, &c., $518,714; bai., sur., $44,637. V. 88, p. 227.—(V. 90, p. 1489.) 


ATLANTA & &C LOTTE AiR LINE RY.—(See Map Southern Ratiway 
System.) A Me ted N. C., to Armour, Ga., 263 miles. 

“The pa contract of 1881 “accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5 % on stock; If gross earnings ex- 
ceed $1,500 000, dividends to be 6 %, and If they exceed $2 50 500 ge BA, 

The $5, 500 ,000 bonds exterded to Jan. 1 1910 at 4 %% were 
by the Southern Ry. and placed under its consol. mortgage. V.8 “.. ». 1595. 

DIVIDENDS, 35 to "89. 1890. 1891 to Mch.'01 incl. 

Per cent— 5 yearly. 5% £46 yearly (M&S). 

EARNINGS.—For year ending June 30 1909, gross, $4,30 
$4, ot 262 in 1907-08; net, $1,832,566, against $1,477,990; int. on bonds, 
$247 ,500; divs. (7%), $119,000; organization =. -»_ $2,500; +» SUr., 
$1,463,566. Pres., C.'S. Fairchild, N. Y.—(V. 89 » Pp. 1595.) 


ely OY & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama Ci Fia., on St. Andrews Bay. Gulf of Mexico, 85 miles: a: opened 
July 15 1908. Stock authorized, $1,000,000; outstanding per: 
$100. The first 6s (Central Trust & Bank king a oO! pron a., 


Since 
bs yriy.(M &S) 
5,174, against 


trustee) are subject to call at par nning 1911. V. 88, p. 685; 
V. 83, p. 370. For 6 months wes Dec. 31 or 08, fo: 1434: net, 
16, 185; interest on bonds “go +» sur., B. 
teele, Atlanta, Ga.; Sec., G. HP . Dothan, als: (V. 88, p. eas.) 


ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with a Wet Point used by Southern Ry., Central of Georgia 
Ry. and Atlanta & t Point a gm ~~ zs ~ 000, owned in — 
portions the three co nam whic A charges an 

penses on sar basis. Vv. 96. a. oniso3. 1394; V. 77, S Fos" V. 88, p. 1196. 

ATLANTA & WEST NT RI -—Atlanta, Ga., to West Point, Ga. 
86 miles. Georgia RR. ah sit owned $547,200 stock and $388,906 
gob. cert. A belt line around Arm. 5 +0 =e, is operated at rental of 


yearl 71 963 
rhe he stgekholders voted o oom: ge 20 sbite te Inawense 9 de8 picck ft from $1,232,- 
to $2,500,000, $1,232,000 being offered to stockholders at par to retire 
$1 232, 000 deb. 68 July 1 1910; V. 89, p. 1595; V. 90, p. 913. 


DIVIDENDS n in 1855 were for Many years 8% perannum. From 
July 1 1884 to July 1901 inclusive, 6 % yearly, J & J; Oct. 1 1899, 25 %extra; 
1902 (2); 1903, 6%: “—— to 1909, 6% yearly; 1910, Jan., 3%. 

In 1907-08, tive 1, 181,791; net, $235,386; other income, $44,631; 
charges, $160,652; divs., $73,932; surp., $45,433. '—(V. 90, Pp. 235, 913.) 

ATLA 


C CITY RR.—Camden to b Asiansie City, 57 m. (double track 
branches, nslow ey My > to Cape May, N. J., 5 : Will WMlamstown. 23 
m.; Gloucester, 12 m.; Isle City, 12m: : Ocean City, 10 m.; total, 168m. 
V.'72, p. 1278. sTook com. $2,625,000; pref., $1,000 0,060 , (Dar $50). 
Reading Co. owns over 99% of stock, and guarantees co Ao, F cl 
ons er Form of guaranty, V. 75, p. 1398. a the latter, $2,650,000 
are reserved to retire prior lien bonds. See V. Ps There are 
outstanding $23, 500 Sea Coast RR. series A 58 B. $ 334 ‘series B 5s. 
EARNINGS.—11 mos., {1909-10 Gross, $1,622,971; net, $323,696 
July 1 to May 31. 1908-09_____. Gross, 1,438,209: net, 265,431 

For year ending June 30 1909, gross, $1,626 ,055; net, $346,250. In 
1907-08, gross, $1,700,890; net, $269, 564.—(V. 82, p. 750.) 

ATLANTIC COAST LINE CO.—Organized May 29 1889 under 
the laws of Connecticut, and owns a Majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line RR. below. 

STOCK, &c.—Stockholders voted Jan. 26 1910 to issue "$5, 040,000 addi- 
tional stock, which was offered pro rata to stockholders at , —— 
Feb. 28, the coos be used chiefly to purchase, at 97 } and interest, 
any of the $5,000,000 3% “B”’ certificates of indebtedness offered. , This 
increased stock yo to $17,640,000. V. 89, p. 1666. 

As to the va. of indebtedness, see editorial Oct. B nit _— 
plement, p. 3; V . 564; V. 71, oe 1310. In 1898 $5,000,000 stock w 
distributed as a 100% 2 dividend (V 6 954), and in 1900 Sion ‘000,000 i D4 


rtificates of indebtedn Gpcludin P52, 500) 000 of Atlantic Line 
race tee ot 00% dividend. (V-71, p, 667; V. 73) P4030 An to 
securities pled to secure equany, the dithasease of indebtedness, see V. 
17, p. 1810; V. 83, p. 560. al. sheet 1909, V. 89, p. 1067. 
CASH ry "02. '03. '04. a bry 07. @- 1909. 1910. 
DIVS..%J4% 6% 8 8 0 2,2,2%, ue To June, 5 
Chairman, Henry Walters. Av. 89, Pp. 1067: ¥; 90, p. 302 


ATLANTIC COAST LINE RR.—(See Map.)—Operates i Richmond 
and Norfolk, Va., on the north, to Fort Myers, et Tampa and River Jct , 
Pla., on the ‘south, and Montgomery Ala., and Anpude: Ga., on the west, 
‘eaching the rts of Norfolk : Wilmington, C.;'Charleston,. S. C.: 
Savannah and Brunswick, Ga., “— Jacksonville and Port Tampa, Fla. 

Sav. Florida & Western’ Ry. was merged in 1902. V. 74, p. 774, 829. 


In Oct. 1902 acquired $30 ,600 ,000 of the $60 ,vUU ,000 Louisville & Nash- 
ville RR. stock for $10,000 ‘000 “cash, $35,000,090 In 4% collat. tr. bonds 
» D. 733, 792, 905:3V. 79. p. 785. 


and $5,000,000 stock. V. 75 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ati Coast L RR (Concl)— 
Plahame Midland ist M g (Bainb to wupeapedaiy 174| 1888 $1,000) $2,800,000 5¢ iM & NI|Nov 1 1928 Metropolitan Tr Co, N Y 
Een te Ae tcce tia iigs goid---- Wop] Tad] fast | thos] “ereseel TE UF duan Lise [Omtgoume tre. 8 F 
Sanfo t Petersbu rst mtge gold_....-.- e ’ ’ g an o °o 
Ashley River first mor eege..-.. aiaieas anes 4| 1877 |....-.-- 33,500} 8 |J & J\Jan 11915  |People’s Bk, Chast'n,SO 
Sil O &G ist M la to Inv & br)..Ta.c* 64) 1888 1,000 492 ,000 4¢ J & JiJuly 11918 United States Tr Co, " zy 
Atlantic & Danville— ot mM $4,425,000 ¢g Int rent. pecs 275; 1900 1,000} 3,925,000 4¢ |J & J\July 1 1948 Mercantile Trust Co, N 
Second mort $1,525,000 gold Interest hey) --Ta o# 275| 1904 1,000 »525 000 4¢ J & dJjJuly 1 1948 Trust Co of America. = ¥ 
Atlantic & North Carolina—Stock $1,800 ,000..__._- es| os<- 100; 1,797,200| See text |Semi-an |July 20°10 134|Check from Co's 
First mortgage $325 ,000............-...-.- MeBa 95) 1887 1,000 25,0 6 J & dJiJuly 11917 Nat Mechanics’ Bx. Balt 
Atlantic & St peta 6 % rental Grana Tr’k 167| .... |£ & $100) 5,484,000 6 M & S|Mch 1910 3%|London and Portland 
Atlantic & ere ae mtge 33, 000 ,000 gold._1B 10} 1903 |1,000 &c 2, Se |J & dJiJan 11944 International Tr Co, Bost 
Augusta & Savannah— Stock 5% rental Central of Ga SOl ésuc 100; 1,022,900 5 J & JiJuly ? 1910 2 %/|Savannah, Ga 
Augusta Southern—First consol mtge gold....Ce,xc| 82}4| 1894 1,000 400 ,000 S¢ |J & D/Dec 1 1924 J P Morgan & Co, 
Augusta Union Station—First_M $2 600 gold...SB ---| 1903 {1,000 &c 225,000 4g |J & dJiJuly 1 1953 Safe Dep & Trust ‘Co Balt 
Avon Geneseo & Mt Morris RR—Stock see text) - - - - ees] o-s- 100 225 000 3% |J & JiJuly 11910 1%|Erle Railroad, New York 
Itimore Chesapeake & Atlantic—1st M gold--Mp,c* 88| 1894 1,000} 1,250,000 56g iIM«& § Sep 1 1934 Broad St Station, Phila 
It & pe ee me val Ry—ist M interest rental. - -- 3) 1879 500 48 ,500 6 J & dJ\July 1 1929 Farm & Mech Bank. Balt 
t & Cumberland Val RR—1st M interest rental-__--- 5| 1879 100 &c 72 800 6 J & 4Ji\July 1 1929 do do 
& C V RR Exten—Stock gu at 000 carries "2 ciel coe 5 390,600) B56&7 |J & JjiJuly 1 1910 do do 
— “+ > e we PEs adhe esseuar ane 27| 1881 1,000 230 ,000 6 J & JiyJuly 11951 do do 
Balti arrisb SO aiorteage gold _MeBa.c* 32| 1886 1,000 690 ,000 S¢ |M & NiNov 1 1936 do do 
First Wat Ext ($16 00 p m) id wet MeBa.c* 15) 1888 1,000 240 ,000 S5¢ iM & NiMay 1 1938 do do 
Baltimore & Ohio—Common stock $152,7 pe hye peace ace] see 100/152,206,800/6 In 1919|M & SiSept 11910 3%/Co’s Office, 2 WaliSt.NY 
tock 4% non-cum authorized $60,000 ,000-___- éuak Shue 100} 60,000 ,000/4 In 1910|M & SijSept 11910 2% do do 
Prise lien mtge gold not subject to ca Neth wet r} 1,076) 1898 500 &c! 74,990,025 38% elt & JIT\jJuty 1 1925 do do 
First M gold redeem at 105 after 1923....Us c#&r| 1.657) 1898 500 &c| 74 ‘997 375 4g iA & Ofjiduly 1 1948 do do 
Southwestern Div ist M $45,000,000 gold.._F,c&*r 930) 1899 500 &c| 44,996,000 S%ev & J ‘sped : 1925 do do 
Pitts June, ¢ Mid Div ($20, 000 ,000) ist M g.Ce,c*&r 384) 1898 500 &c| 26,175,480 3% @ k 1 1925 do do 
P LE & W V Sysref g red 100 after 1925..Un c*&r| 1,642) 1901 1,000| 43,260,000 4¢ |M N Nov 1 1941 do do 
New York Div& Term first mtge $10,000,000 gold - oé-] BORO [vncuceces See text 4g |J. & D/June1 1948 do do 
Conv Sonera: e gold redeem (see text) -......--.-- ---| 1001 1.900 139.n0n 4¢ |M & S&/Mch 1 1911 do do 
CO GONE GOON, nics cnttdesiedth as acnncquncec ---| 1910 | 100,000) 10,000,000 ee regen eee 
Secured gold ro ea E og 000,000 auth call par. Usm.c ---| 1910 |1,000 &c) 40,000,000 aon Os ee ak  Bidoas on no ddadensdaeoce 
= bonds due $1,000,000 yearity_....__._- oso] Sune 1,000} See text 4 mee ogg te CU eee eee 
Underiyt ying First M 3% % 
Loan 1853 extended In 1885 gold --.-...-...-..--- 377| 1853 112,500 4¢ |A & O/]Oct 1 1935 do do 
Pittsburgh & Con ist M cnpenied In 1896 In gold --- ---| 1868 1,000 58 ,000 42 \J & JitJuly 1 1946 do do 
Cent Ohlo $2,500,000 con ist M (ist loan) g-MeBa c 144) 1886 1,000; 1,009, 4% e\M & S\Sept i 1930 do do 
Pittsbureh Junction ist M $1.440.000 gold Me.c* 7| 1882 1,000 a959 .000 6¢ |J & J\July 1 1922 do do 
rin addition $7,635,050 pledged as part collat. for! Pitts.) L. E. |& W. Va). Svs. 4s. ‘sg Coups. 'M. & N.:! reg. int. Q.-F.’ 4 Reg. int. Q.-J. 
Lines owned and trackage— Miles.|_ Lines owned, &c.—(Con.)— Mtles. OFFICERS.—Chairman of Board, Henry Walters; Fy M. Emerson; 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. tst Vice-Pres., Alexander a 2 2d Vice A gO 5. Gadsden: 3d Vice- 
LL eT ee 6| Petersburg, Fla_.-......--- 145 | Pres., J. R. Kenly; Gen. , WN. Rovall: Sec., Herbert .. Rorden: 
7, Va., to South a san Cane A = Brooksville- ~ = Treas., James F. Post.—(V. 89, Pp. 1481, 1595: v. SO. Pp. 166, 1238.) 
sis 2 acces Ail a ied cach Bhs is e, Fla., to Perry ....-.-- 
Contentnea to Witniegten basic 105} Branches, &c..............-- 1,516 ATLANTIC & DANVILLE RY.—(See Map Southern Ry.\—West Nor- 
Wilmington, N. C., to Pee Dee Leased— folk to Danville Va., 205 miles, three branches, 22 miles; James River Jct 
RRR RAL er ieee 97| Central RR. of So. Carolina— | od ag y (3-ft. gauge), 50 m.; total, 277m. Leased to Southern Ry. 
Florence, S. C., to Augusta, Ga_.166 Lane to Sumter, S. C____--- 40 | from Sept. 1 1899 to nay 1 1949 for taxes, repairs, maintenance and cash 
Sumter to Columbia. _....__-._- SRENE Gi ciicsurickusoseeccn 13 | rental sufficient to cover Int. charges, with privilege of renewals for terms of 
Yadkin Jct. (Wilmington, N. C.) 99 years. In addition the Southern Ry. agrees to pay the same rate of div!- 
we EE re aes a Total In earnings --- - -- was _oee dends on com. stock as pald on Its own com. stock. V.71,p.447; V.79.p.625. 
aycross, Ga., to Folkston, Ga--. Closely allied lines (see each co.) — STOCK .—Co 
Jesup, Ga., to Montgomery, Ala_354| Louisville & Nashville _ ..._--- 6,970 | 105 -—~Com., $2.180.000._ Pref. shares were canceled prior to July 1 
Brunswick , Ga., to Tivens. RTE 169|Charleston & Western Carolina. 341 | 1904. See V. 71, p. 181. 862; V. 73, p. 722, 956; V. 79, p. é25. 
Dupont Jct. to Fort Myers, Fia_349 9| Northwestern RR.of So.Car.. 71 BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Also owns one-sixth interest In the Richmond Washington Co. Leases, | !mprovements upon request of Southern Ry.. Interest charges to be covered 
fointly with the T.onieville & Nashville RR . the Georela RR 4571 miles by In rental. Of the $1,525,000 second 4s, the remaining $750.000 


In July 1909 agreed with Norf. & West. to ae jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 90 miles, to be 
completed about ‘Sept. 1910, the two proprietary seee anies ° guar. an 
issue of ist M. 50-year gold 4s. V. 89, p. 161, 598; POO. p. 238. 


ORGANIZATION. - the Atlantic Coast Sth of Va. (change of 
name being authorized April 23 1900); = 18 1900 absorbed by consolida- 
tion (per plan V. 70, p. 840, 893) the “fol owing allied povater: Wilming 
ton & Weldon RR., Atlantic Coast Line railroads of South Carolina and 
Virginia and Norfolk & Carolina RR. The Florida Southern and Sanford & 
St. ees were merged April 1903. V.76, p. 918,971. The Atlantic 
Coast Line Co. (of Conn.) owns 7524, 157,000 com. and $1,009,300 pref. sacs. 
See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560. 

STOCK .—Atl. Coast Line of Va. class A (Rich. & Pct. ctfs.) tax-exempt 
stock was assumed as so much of the com stock of the new company 

Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, to provide for the conversion of new 4% con- 
vertible “debenture bonds. ‘V. 83, p. 490, 1295; V. 89, p. 1141, 1346. 

The pref. stock ($18 850,000) was In 1902 mostly exchanged for 125 % In 
4% certificates of Indebtedness. V. 75, p. 1252. 


DIVIDENDS(%) '00 ‘01. °02. 03. °04. '05. '06. 07. 1908. "09. 1910. 

Com. (incl.Cl.A). _. 2% 3% 5 5 as 6 6 b5% 5% 6 

Preferred --.-.--- 5 5 5 5 5 5 5 May.2% 
a Also 20% In eom= stock serip and 5% in \tlantie Coast Line Co. 4% 


certificates of indebtedness. V. 81, p. 1558. b Includes 3% paid in Jan. 
in Atlantic Coast Line RR. 4% certificates of indebtedness. 

BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2,927 miles owned, 
subject to the underlying bonds. 

The stockholders on Nov. 16 1909 (V. 89, p. 1141, 1346) authorized (1) 
an issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds; 
(2) $23,562,500 4% debenture bonds convertible into com. stock, these last 
to provide an alternative method of retiring the $23,562,500 certificates of 
indebtedness if the holders elected to exchange for debenture bonds at 
par prior to March 1 1910; and (3) to increase the com. stock to an amount 
sufficient to provide for conversion of the debenture bonds. 


Purposes jor Which the $200,000,000 Unified 4s Were or an Issuable. 
To be issued for improvements and to retire $2,000,000 Jack. 
S. W. bonds, $1,600,000 Wil. Col. & Aug. 6s ‘due June 1 i910" 
and $5,000, 000 ‘Atlantic Coast Line RR. notes___._______- 
Reserved to retire same amount of 4% certs. of indebtedness, if 
surrendered prior to March 1 1910 (on June 30 1909 only 
$21,566,000 of these certs. were outstanding, remainder re- 
served to retire pref. shares still unexchanged) 
Reserved to retire underlying bonds_-____....-.------------- 84,090,000 
Reserved (along with any bonds not issued to retire certs. o 
indebtedness) for future construction, improvements, &c.)_. 77,348,000 
The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan.1920, or, if called, up to 30 days prior to the 
date of redemption. he holders of ‘all but $232,900 of the $21. 586.60 04% 
certs. of indebtedness exercised the option to exchange on or before Mch.1 
1910 their certs. for deb. bonds or unified M. bonds at par. Vv. 89, p. 1481. 
As to the $35,000,000 collateral trust 45 of 1902, see ““Organization”’ 
ab: They are cublect to call at 105 In amounts not less than $100 ,000, 
Eg A were outstanding March 1 1910 $55,000 Bruns. & West. incomes. 
The Washington & Vandemere ow ($1, 500,000 authorized, of which 
$720,000 outstanding? are guar., p. & i , by endorsement. V. 84, p. 1246. 
FINANCES.—In Feb.1910 the Loulsville & Nashville dividend rate was 
raised from 6 to 7%. V. 89, p. 1595 
LATEST EARNINGS. dor Fg AS $27,615,290; net, $9,420,322 
11 mos., a 1 to May 31.|1908-09___Gross, 24,111,047; net, 7,593,603 


REPORT.—Report for year ending June 30 1909 at length, V. 89, p. 
1340, 1352 (editorial, p. 1312). Comqemees with 1906-07 inaccurate. 


$15,000,000 


23,562,000 








1908-09. 1907-08. 1906-07. 
OD a a ace ieee aiinlael $26,144,065 $26,029,052 $26,771, 528 
Operating anes and taxes....... 18,062 "399 20,043,794 20,442, *027 
Net receipts from traffic. ......--.- $8. 081,166 $5, 985,258 $6,329,501 
NR Fi win dA cade oweesceces 15,765 1,463 ,376 837,428 
Dividend on L. & N. stock_.__--- (5 is) 683 .000(5 44) 1683000 (6) 1836000 
Total net receipts._.......----.- $10,979,931 $9,131,634 $9,002,929 


Deduct— 
Interest on bonded debt. &c__--..-- 


$5,439,828 $5,359,313 
Int. on certificates of SSE. «.« 62,754 


95.933 208 
862,754 86 





Hire of equip. and term rents_-_---- 4:, 569 128,420 aor 
Dividend on preferred stock (5%) --- 79,830 79,830 79,830 
Dividend on common stock.-.-...- (5 44) 2,669 ,568(5 44) 2669540 (6) 2,912,258 

ONE, DON iciccacsaccoves $1,879,381 $31,777 $125,869 


were issued July 11909. V.77, p. 195.—(V. 79, p. 967; V. 89, p. 1410.) 
ATLANTIC & LAKE SUPERIOR RY.—V. 89, p. 1595; V. 90, p. 107. 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds- 
boro. N:. 95 lles. —_ of North Carolina owns $1,266,500 of 
$1,797,200 yy "Lensed from Sept. 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co (the lease being later transferred to Norfolk & Southern 
Ry.) for Interest on bonds, taxes, &c., and dividends at 3% yearly for 
20 years. Increasing 4% yearly every ten yeare until 5% Is reached: 
thereafter, 6%: lessee also agreed to expend _— 000 by Sept. 2 1907 
for Improvements and equipment. V. 79, p. 967 


DIVIDENDS.— ‘93. '94. 7_ "98. ¥- "98. 99. 1900-04. 
Per cent. 2 2 0 


2 2 
Pres., Frank S. Gannon.  . 83. pD. iso0- 1522.) 
ATLANTIC QUEBEC & WESTERN RY.—V. 90, p. 107, 1044. 
ATLANTIC VALDOSTA & WESTERN RY.—See Georgla So. & Fla RR. 


AUGUSTA & SAVANNAH RR.—Mlillen to Augusta, Ga., 53 miles 
1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239. ) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending June 30 1909, gross, $178, 206; net, $45,846; charges, $35,382; 
balance, surplus, $10, 464 -—(V. 80, p. 2219, "2456. ) 


AUGUSTA UNION STATION CO,—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their op- 
erating contract providing for interest on the bonds and 4 % dividends on 
stock. ock, $75.000 (5 % paid In), held Maca A by Southern Ry., Atlan- 
tle Coast Line RR. and Georsia RR. 79,p.500. Pres, 


Thos. K. Scott; Sec. and Treas., Carlton Bila iv, 82, p. 48.) 
AUSTIN & NORTHWESTERN RR,—See Houston & Texas Central ~. 


AVON GENESEO 3 mr. MORRIS RR —Mt. Morris to Avon, N 
Leased to E 


. 
miles. Feb. 26 1896 In pe ower rental (after isd1). 
s32% cn seek. ison V. Bs Pp. 512: V. 62, p , 589.) 


BALD EAGLE VALLEY RR.—Merged in ‘hae. RR. In 1908. 


BALT. & ANNAPOLIS SHORT LINE RR.—See “Electric Ry. Section.” 


BALTIMORE mo te & ATLANTIC RY.—Owns Claiborne 
to Ocean City, M 87.66 m.; from ae Sa to Baltimore, 44 m., transfer 
Is made by water: * steamer lines owned, 1,134 m.; tota! mileage owned 


Under lease 
as above. 


In 


and operated, 1 ,221. 66 m. Controlled bv *honnasivania RR. and allied 
lines. V. 69, p. 541, 590; V. 59, p. 371. ae" stock, $1, 500 ,000 5% cum.; 
com., $1,000,000, Div. on pref., 2% Mch. 1905: in 1 , 3%: 


906, Mc 
Oct., 2%; in 1907. March, 3%; Sept., 2%; in 1908, ‘oct. 2%; 1910. Jan. 
4g Sept., 2%. Claim ‘of minority stockholders for larger divs., V. 87 


p. 284 
The stockholders voted on Jan. 26 sees to acquire a majority of the stock 
of Fe Maryland Delaware & Virginia Ry., extending from Queenstown, 
, to Lewes, Del., with branches. a total of 77 =. , and yaarenee $2.000,- 
000 ‘of its first mtge. bonds. See that co. V. 80, p. 116, 1058 
Fiscal year now ends Dec. 31. In 1909, gross, Si. 036, 959; net, "$250, 965; 
other income, $13,042 charges and improvements, $122, a dividends 
(5%), $75,000; balance: surplus, $66,192.—(V. 84, p. 1802; V. 87, p. 284.) 


BALTIMORE & CUMBERLAND (RR. AND RY. e—The Ratiroad ex- 
tends from State Line, Md. Waynesboro, Pa., 4.55 miles; stock, x, S76 700, 
jn $50 shares. The Ratiway extends from Edge emont. Md., to State Line. 
Pa., 3 m.; stock, $42,500, In $100 shares oth are leased to Waaen 
Maryland RR for 50 years trom July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 

ne — Werner 
Jand RR. 


BALTIMORE & CUMBERLA ND. VALLEY EXTEN NSION 
boro to Shippensburg, Pa., 26.52 
for 50 years from July 1 1881, with £ RS. of ~ad , yy interest on bonds 
and dividend on stock, amounting In all to $38,730. See table above and 
V. 75. p. 665.—(V 75, p. 665.) 


BALTIMORE & HARRISBURG } GR Emory Grove, Md. to Orrtanna, 
Pa., 59 m., with b ,7m. Leases Balt. & Harrisburg Ry.. 
Western extension, ya, to Fiighfeld, 15 m., guaranteeing interest on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, interest on bonds and 5% on pref. me — pald M & N). 
Stock, com., $690,000; pref., $29.100.—(V 44, p. 812 


BALTIMORE & OHIO RR.—(See Map.)—ROAD. 553 tht from Baltt- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St Lovis; 





total mileage leased , owned and o pareted: in Ju 1909, 4,003 miles. ‘* 
Blue Line’ (see Central RR of hen el acta 


J ) gives access to New York. 
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RAILWAY STOCKS AND BONDS. 





| VOL, LXXxxI. 



































SE 
[ 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest a 
for abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends “we Poeun 
B & O (Concl.)—Pitts Junc 2nd M $300,000 gMe. *c 7) 1894 $1,000} a$250,000 Sg |J & JiJuly 1 1922 Office,z W 
onds Underlying Pittsburgh Lake Erie & West.|Virgin\ta 4s rf do marci °% 
Slev Lor & Wheel cons M (now ist) gold -Usm,c*; 192) 1893 1,000} 5,000,000 5g A & O/Oct 1 1933 
General Mortgage $1,000,000 gold redeem 105-N,c 192; 1896 1,000 890,000 5¢ iJ & D/)Junei 1936 do do 
Cons ref M $10,000,000 gold red at ay ey # 102) 1900 1,000 950,000 4% eI & JiJan 1 1930 do do 
Cleveland Term & Valley ist M gold guar. -Me.c* &r 88} 1895 1,000} 3,302,000 4¢ |\M & N|Nov 1 1995 do do 
Monongahela Riv RR ist M gold guar B&O _ Ce.c* 30| 1889 1,000 00,000 5¢ |F & A|\Feb 1 1919 do do 
Ohio & Little Kan Ry ist $250,000 red 105 gold 72| 1900 1,000 228,000 5¢ iM & S/Mch 1 1950 do do 
Ohio River first Mortgage ($2,000,000) gold. - FP.c* 172) 1886 1,000} 2,000,000 5¢ iJ & DiJune 11936 do do 
General mortgage ($3,000,000) gold 1st on 39 mc* 209; 1887 1,000) 2,941,000 S5¢ |A & OjApr 1 1937 do do 
Rav Sp & Gil ist M preted? | byt p & |__FP.c* 33; 1890 1,000 76,000 6g \F & A/lAug 1 1920 do do 
Huntington & Big S ist M ($400,000) g guar--_c* 11) 1892 1,000 303,000 6¢ J & JiJuly 11922 do do 
Pittsburgh Cleveland & Toledo first eeeh oe g gold. 77| 1882 1,000 441,000 6g \A & O/Oct 1 i922 do do 
Pittsburgh Newcastle & L E ist M extended In gold 30; 1878 100 &c 82,100 4¢ iJ & DiJune1 1917 First Nat Bk, Alleghen 
Pittsburgh & Western 1st cons M $10,000,000 g--_c* 215) 1887 1,000 650,000 4¢ 0 & J\July 11917 J P Morgan & Co, N d 
Ellwood Short Line first mtge gold $300,000_-_G 3; 1892 1,000 300,000 5¢ iJ & JiJan 11922 Co's office 2 Wall St. NY 
W Va & P 1st M gold 5s scaled; red at = -MeBa.c* 176; 1890 1,000} 3,943,000 4g |A & O/Apr 1 1990 do do 
N reer RR ist meg aa r-MeBa.c&r| 5%| 1889 1,000 
Balt & New Yor st Mtge gold guar_MeBa.c&r A 50,000 5 M & N/May 1 1939 do 
Mon River Coal M $1 500,000 ye s f redeem at par ---| 1895 1,000 618,000 5 4 J & D Des 1 1945 Amer Bonding & Tr,Balt 
Schuylkill River ES RR 1st M gold guar p&i end- 12) 1903 1,000} 5,000,000 4¢ \J & DiJune11925 518 Walnut St, Phila 
Staten Isl Rap Tran ist M $1,000,000 g $ or £. Us.c* 11; 1883 1,000} 1,000,000 6¢ |A & OjJan 1 1913 17 State St, New York 
Staten Island Ry first Mtge $1,000,000 g's. -Me c* 13) 1893 1,000 511,000 4%e3 & DiJune1 1943 17 State St, New York 
Balt & Ohio Chic Term RR—Ch&GtW ist Mgass’d_c*| -_.-| 1886 1,000 394,000 5g |J & DiJune 1 1936 Mercantile Trust Co, N Y 
City of Chicago purchase money mortgage assumed) ---| -.-. |--.----- 650,000 5 M & N|May 1 1938 To City of Chicago 
First mortgage $50,000,000 authorized_--__----- eos, 1910 |.......- 28,000,000|/See text.,\A & OjApril11960 [........--.. 222222... 
ae & Potomac Bee Pails ais & Washington em 
ngor roostook—Stock (see text) .---.--.-- --- w--| ---- ,983 ,800\4 In 1910|Semi-an.|July 12 °10 2 Checks Malled 
First Mortgage ($16,000 per mile) gold. -----. G.c* 211) 1893 1,000} 3,360,000 5¢ \J & JiJan 1 1943 ” Guar Trust Co, New York 
Second Mortgage gold-......--.....--- ---.Usm 211) 1895 1,000 112,000 5¢ \J & JiJuly 11945 do do 
First Mortgage Piscataquis Div $1.500,000 g.. G@.c* 77; 1899 1,000; 1,500,000 5¢ |A & OjJan 1 1943 do do 
V Bur Ext ist M $500,000 g (V 69, p 952) ____G.c* 33) 1899 1,000 500,000 5¢ \|A & OjJan 11943 do do 
Aroostook Northern first Mtge $225,000 gold._G.c*| 1534) 1897 1,000 225,000 5¢ |A & O/Oct 1 1947 do do 
Consol refunding Mortgage $20,000,000 g¢ -_OB.c* 412) 1901 1,000} 6,458,000 4¢ JI & JiJuly 11951 Brown Bros, N Y; & Bost 
Medford Ext ist M $1,000,000 g (V 84, p 692) _Us.c* 28| 1907 1,000; 1,000,000 5g¢ |M & N/May 1 1937 do do 
Washburn Extension ist M gold__-..--- Ce.c* &r 55; 1909 1,000} 1,650,000 5¢ |F & AjAug 1 1939 do do 
f St Johns Riv Ext ist M $800,000 gu----------- Ce; 32) 1909 :000 53,000} 5 F & AjAug 11939 |New York & Boston 
Aroostook County bonds (assumed) ----.-.---- - - ---|'92-"95 1,00U 728,000 4% | Various |Sept 12-July 15 |Fourth Nat Bk, Boston 
rors Kates apepert 1st M guar p & 1--.Usm.c* &: 54 Pig H+ 4 we 5¢ |A & O/Apr 11935 Rrown Bros NY Bos &Ph 
Car 8 2 ee a rere eee nee -* ° .000 5 
a “Total issued” shown In first left hand column |balanc/e being’ owned b'y Baltimore! & Otic A & O/Oct 11910 Guar Trust Co,New York 





BALTIMORE & OHIO—(See Map)—(Concluded.)— 
The system embraces, subject to mortgages, the following lines: 


Pr. Wen 3% % M —(1,076m.) Miles| Pittsburgh & Western.......-- a21 
Balt. to Wheeling, Belpre, O., &c.721| Pittsb. Cleveland & Toledo-.---- 77 
Cumb. to Pittsb & W , &c-.----- 355|Pittsb.Painesv & Fairport .... 53 

1st M. 4% —(581 miles.) a eee 17 
Balt. to Phila. and branches. ---- 4137|Trumbull & Mahoning--_-....-- 11 
Chi o, Ill., to Akron, O.-.--.-- 378| Monongahela River RR... -- 30 
Branches to Fairmont,W.Va.,&c. 66|Cleve. Terminal & Valley 92 





Cleve. Lorain & Wheeling Ry., 
Wheeling to Cleveland, &c...a195 
Ohio River RR. Lines— 
Benwood to Wheeling, &c...a265 
West Virginia Short Line RR... 58 
Ohio & Little Kanawha RR.... 74 


.L.E.& W.V.Sys.4%M.(*1,642m.) emaiesiin 
West Virgiala & Pittsburgh----- 176|Total of all (adding Baltimore 
Belt and other lines) -__--.-- ’ 


*Includes 384 m., also covered by Pitts. Jct. ist M. a See this company 


HISTORY .—Receivers were appointed in Feb. 1896, but in 1899 reor- 
ganized without foreclosure, per plan in V. 66, > 1235. The B. & O. South- 
western was reorganized B omod plan in V. 67, p. 688, the consol. mtge. of 1893 
having been foreclosed; mt. Ohio, &c., plan, V. 67, p. 688, 1206, 1356. 

The $15,140,000 Chicago Term. Transfer 1st 4s were redeemed May 3 1907, 
and in Jan. 1910 the property was bid in at foecl» ure <ale 
and reorganized as B. & O. Chic. Term. RR. with $8,000,000 authorized 
stock; bond issue auth., $50,000,000 50-year bos. V.90, p. 166, 1101. 

Control of the Cincinnati Ham. & Dayton.—Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual control and is to acquire 
control on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime in three ye trustees, one to be the Prest- 
dent of the B. & O. for the time being. ertain of the securities of the 
Cc & D. are guaranteed. V. 89, p. 102, 46x. 


READING CO., &c —In 1901 $68 .565.000 (virtual control) of the $140,- 
000 ,000 Ranting Co. stock, consisting of $12,130,000 first pref . $28,530,000 
second pref. and $27.905,000 com. was acquired, the Lake Shore & Mtchi- 
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 190 
the B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V. 76, 
p. 101; V. 80, p. 1856. 

PENNSYLVANIA AND UNION PACIFIC INTEREST.—The Pennsyl- 
vania RR. Co. on Jan. 1 1910 owned directly $14,273,600 pref. and $5,725,- 
000 com. stock; also—through the Northern Central and Phila. B. & W. 
(each owning one-half) —$2,000,000 pref. and $2,097,400 com. stock. and 
through Pennsylvania Co. $5,000,000 pref. and $13,451,200 com. stock. 
Union Pacific in Sept. 1906 purchased $32,334,200 com. and $7,206,400 
pref. stock. V. 83, p. 562, 686, 1036° V. 84, p. 50, 569. 

OCK.—Authorized issues: Common, $152,750,000; pref. 4% non-cum., 
$60,000,000; outstanding, see table above. Pref. stock divs. are limited to 
4%. (See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) 


South W. Div. 3% —_ 
Belpre, O.,via Cincin. to St.L. &c 930 
Puts. Jct.3 if % M.—(384 miles) 
Bellaire to Midland City, O 
Shawnee to dusky, O 
Pittsburgh Junction RR-------- 
P.LE.& 





DIVIDENDS.— ’00. 01 to '04. 05. '06. ’07. ’08. 09. 1910. 
TN | eae 2 4 yearly 4% 5% 6 6 6 6 
Peete (Pe) esececnsecsae 4 4 yearly 4 4 4 4 4 4 


BONDS.—(1) Prior Lien 34%, a first lien on main line and branches, 
Parkersburg branch aud Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second. third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000. See application to list, 
V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528: V. 86, p. 36. 

(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
tn whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second third and fourth tracks and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are also a lien, subject to prior 
fen mtge , upon main line,&c. See app. to list, V. 69, p- 30; V. 79. p 211. 
Total authorized (incl. $49,975,000 issued at reorganization) -_$165,000,000 
Of which reserved to retire prior lien bonds in 1925__--____ 75,000 ,000 
Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or for extensions. 
additions or equipment; at not over $1,500,000 a year for 

ist 4 years and $1,000,000 a year thereafter, originally __ 

(3) Southwestern Division 1st Mortgage 3%s. Virtually a first 
lien upon the properties constituting the B. & O. South- 
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. All issued-_____--__-.______ 
(4) B. & O., Ptits. Jct. & Mid. Div. 3%s. Expected to be ulti- 
mately a first lien upon the rallroads of the Central Ohio sys- 
vem and Pitts. Jct. RR. Co., 385 miles in all. Total______ 
Issuable $1,000,000 per year for first two years and 
thereafter $500,000 per year, for the enlargement, better- 

ment or extension of the properties covered____________ 5,000,000 
In partial exchange for old bonds and sold ($4,000,000) __ 14,569,000 
Of this issue $6,175,480 is in hands of the pubiic and $7,635,050 pledged 

art collateral for Pitts. Lake Erie & West Va. System 4s. 

nderlying bonds, see table; underlying stocks still out, $21,227. 


S Lake Erte & West Virginta System mtge. refunding 4% gold 
bonds (authorized amount $75 000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Cleve. Lorain & Wheeling. Pittsburgh & Western. &c.. 
forming a direct connection with Pittsburgh, Cleveland Fairport Lorain 
and Sandusky. subject to underlying bonds outstanding thereon (see table 
above). In Sept. 1905 $29.060.950 additional underlying bonds. including 
$7.635,050 Pittsb. Junc. & Middle Div. 3s, were held in trust as part se- 
curity. The $30,553,000 unissued are reserved to retire underlying bonds. 
V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86, p. 479; V. 88, p. 451, 685. 

(6) The 4% debentures of 1901 are convertible at the option of the holder 
into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 


27,000,000 


45,000,000 


20,000,000 





be called for payment at ger and interest on any interest day, In the inverse 
order of their numbers. . 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549. 


(7) New York Division and Terminal 1st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350,000 
Balt. & N. Y. ist 5s and the entire stocks of those companies. Of the 
bonds $5,000,000 were issued on June 30 1909 but held In the treasury, the 
balance being reserved for the further equipment, development and exten- 
sion of the Staten I. properties. including Balt. & N. Y. Ry. V. 83, p. 1042. 

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming 
ws of $1,529,000 5% car trust bonds, due $162,000 yearly to Sept. 1918. 

. 85, p. 1404. Ground rent liens June 30 1909, $1,223,564. 


LEASED LINES.—Sc ya River East Side 5% bonds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s issued guaran- 
teed. p. & 1.. by endorsement. V. 77, p. 1745; guaranty. V. St. Re 727. 

The West Virginia & Pittsburgh (see agreement tn V. 67, p. 1310) has 
been operated since Sept 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be en to payment of bond Interest. V. 69 % 439. 

Acquired at 125 $1,956,000 of $2,400,000 Pitts. Clev. & Tol. 6s. V. 70, 
Pp. 632; V. 76, p. 47. 


FINANCES.-In Feb. 1909 sold $13,100,000 Pitts. L. E. & West Va. 
div. 4s. V. 86, p. 1528; V. 87, p. 36. 

In 1910 sold $10,000,000 one-year 4% notes dated Mch. 10 1910 and 
$10,000,000 4% equipment bonds dated Feb. 10; also filed 4% Ser me 
mtge. for $10,000,000, none to be issued at present. V. 90, p. 696, 848. 

In May 1910 sold $40,000,000 3-year 44% gold notes, part of a $50,000,- 
000 auth. issue, for improvements and equip., secured by $6,000,000 first 
pref., $14,000,000 2nd pref. and $10,000,000 Reading com. stock and $28,- 
000,000 B. & O. Chic. Term. ist M. 4% bonds, the remaining $10,000,000 
being reserved to retire the $10,000,000 notes due Mch. 10 1911. Other 
a mney be substituted under conditions stated in the indenture. 

. : 5. 

The capital expenditures for 13 years ending Dec. 31 1909 were $151,- 
704,000 and $24,000,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V. 90, p. 166. 

EARNINGS.—12 mos.,{/1909-10__Gross, $88,901,252; net, $27,567,451 

July 1 to June 30. 11908-09__Gross, 76,412,856; net, 25,248,875 

Earnings of July 1909, based on 4,198 miles, entire system, except Valley 
RR. of Virginia, venswood Spencer & Glenville, Ohio & Little Kanawha, 
Cleveland Terminal & Valley. 

For 6 mos. ending Dec.31 1909, net after taxes,$13,439,863, against $12.- 
065,296 in 1908; other income (about), $2,000,000; charges, $6,270,000; 
pref. div. (4%), $1,200,000; com. div. (8%), $4,565,275; sur., $3,404,588. 


REPORT.—For year 1908-09, V. 89, p. 1138, 1158. (See also p. 1117.) 











Year ending June 30— 1908-09. 1907-08. 1906-07. 1905-06. 
RRR EEE ETS 3,992 3,99 4,006 4,030 
UGE chee wondowue $53,872,416 $55,681,786 $64,625,946 $60,002,204 
yl, a 12,970,112 13,736,107 14,147,117 13,701,698 
Mail, express, &c_..--- 4,200,990 4,190,888 3,470,859 3,688,153 
Total gross earnings. _$71,043,519 $73,608,781 $82,243,922 $77,392,056 
Operating expenses__.. 47,551,976 54,150,879 54,880,091 49,515,221 
Net earnings--....--- $23,491,543 $19,457,902 $27,363,831 $27,876,835 
Oper. inc. (after taxes) _$20,890,104 $17,430,603 
Other income ....-..--.. 4,685,139 5,268,975 }No comparison possti- 
ble, owing to changes 
Total net income--_.$25,575,243 $22,699,578 in accounting. 
Interest, rents, &c_.--- $12,554,278 $12,264,234 
Misc. improvements, &c. 547,984 78,556 


Divs. on pref. stk. (4%) 2,400,000 2,400,000 2,400,000 2,400,000 
Divs. on com. stock- - - - (6)9,130,550 (6)9,130,550 (6)9,130,550(5 34) 6851474 


*Balance, sur. or def. S.$942,432D.$1,373,762 S.$2,915,440 S.$5,812,830 


*Surplus differs from that shown In pamphlet report, ona to method 
of charging common stock dividend. our form being used fr simplicity. 

Executive Committee—Daniel Willard, Chairman; Oscar G. Murray, 
J. R. Foard, L. F. Loree, Robert S. Lovett, E. R. Bacon, N. B. Ream and 
Samuel Rea; Pres., Daniel Willard; 1st Vice-Pres., Geo. F. Randolph; Sec., 
C. W. Woolford; Treas., J. V. McNeal. 


Directors—R. Brent Keyser, John P. Green. Samuel Rea, Joseph R. 
Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B. 
Ream, James Stillman, Edward R. Bacon, Joseph Wood, L. F. Loree 

New York office, 2 Wall St.—(V. 90, p. 1101, 1238, 1295, 1361.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in city of Chicago, lines of railway 
leading thereto and a belt line around the city; also 760 acres of land 
in and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been bullt, is owned in fee. 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles. 


HISTORY .—Successor to Chicago Terminal Transfer RR., bid in on 
Jan. 10 1910 by the B. & O. under foreclosure of first mtge., subject to 
two underlying mtges. shown above. V. 90, p. 166, 100, 235, 625. Stock 
authorized, $8,000,000; par $100. 


TENANTS.—Balt. & Ohlo, Chicago Great Western, Chicago Junction; 
Pere Marquette. See V. 77, p. 948, 2158; V. 79, p. 901. Minimum rentals 
from tenants, $513,500 annually. V. 79, p. 2084. 


BONDS.—Of the ist M. bonds of 1910, $28,000,000 issued as series A 48 
2ere given to the Balt. & Ohio to represent the cost of the property and are 
wledged under its 3-year 44% secured gold notes, $5,000,000 additiona 
peries A 4s to be issued to the B. & O. when wie for improv’ts and $1,- 
s00,000 reserved to retire the old bonds and $15,800,000 for extensions, 
improv’ts and equip. to bear not over 44% int. 





Vv. 90, p. 1295. 





16 


RAILWAY STOCKS AND BONDS. 


JULY, 1910., 








FFAYO 





































































































~ — to [<) 
Froe <2 ee LANSING 
port « 
Rockford —~S C7 M N A 
M. & 8 > “ i Vie? G tro CG 
— ad AZ to: icksbu adkson, = Da Vv r) F 
z n neva, c\_& 3 aa Horn : K 
eng D wl Jonesy y SRE VE ca ing 
Island a —_ fes vi & & zille $ Lz KE ingham*or, _ ® 
o. 14\sali a. en eo 7. « Lpc)—-—- cone S=—-—-— 
oc: R. 1 J a @S f--% a ford Ks x 
a 0 SS She ¢ A A: Tole ain +] ax? ‘arren )RMSBY i. Towanda th 
y we” 3 Y ds Y +X FAK - “> °n © Py ane. ¥ «dl 7 
é r se Vis ca Si , mr) : v ls PS Na : rx ¢ ry KS Pe r , ~ po um S) f 
° \y ta 
g On; 7 j ae DROS y AN EN = wa]? = pe viersburg aristwood rt ranton }s 
w. £ Si tN a pl 8 p,. \& % Wa: ef oo & A Y a hippen Pay 2 
kin. ~ G . Pop 6, é . ® A é XBUR ye Vv . 
. tba I 4 ry x —. 
oF ; § i 6° " = IGA 10. r, RUNS # Sank wens © as y 
8 ~~ to L # om: yy i ‘Lima AN Yo) N N Ss L Vv A ii q 
eo > aye Hart ala ~ a 0; ~ minetos 9 arte 
s mpaign mn" > <\* O —nor/ 4? O In Lgsiee ‘one pe ae Kur Sk oc 
< ; 2° v) et \ Bte Thos + BURG Oy wis T 
(none - = [A ahion \ SER ¥ ¢ DP <tr se uben ving pee on on ro $ so mon 
> ie, 49 * 5 , Q Leb 
Wiz soso | | 3 el - ore, Westen“ Ego EO ‘4 Bes oe HARRISBURG a om 4 
, 7 NDIANA Richnjona z C B y ex ee r 4. PRO re Py NT 
P B ond sprnhn 2 = 5 HE th” RAN py LPs Yor PHILADELP 
os ia 3 8 eee fi duane 6S ae pR te Mees I EN sow 
rre Haute Vo wi 2 Lan Unger” Nigh Or ~~ oxwoes “Piss SS SS By Pry h 
3], Wo 7" 'Na@ro y ircle COune y. “¢ S Hi y ma oAST See ass . Oot & 9bn 
to 9 %, L OK v, O ashington » AWN am g. PONT “T epieamo Gay CS PK a © r a < Um, 
Sean g rary, Pe] % VEER 7 De. Oe ee At eon SI. th eo 
ve — eget *, o ¢ % 4\ = os a) ‘ ‘ MP eye BLLa- In ~~ 
Flo; west, S, % 3 | 5 Mose % & F Pas (2 23% ie “ot, oj sete * 
“ , aS aT ims ¢ hh, “en RA AEN Vee BA EK Mh SPER IE RN ge ® ! 
1, BALT.B Ola: & — ov WNC, %, "6 “, ee BAN , en VETER Me 9 fers Yo Na ORE 
opto {Centralia % Z OHIQ Sho , MNO) ne st SS ey §: oa % CSN, D , Haryipgtgn 
Wig Ye 9 “7 ' 2 Botan, MVS Vee, 2 shi BPX? % | PRES “ey 
ley PAIRFI ron @ t nysville “op! CAS %, Ay 3 $ SY Men, % <f A Soy, is | ’ 
join 4° IR yt S + % Med wy, H 
2 Qu . NE, {soe e New Alban : % onan oe . 8 5 fp Ls * e ag 7 
18 ve te oe wafer, re id 32 h%, 3 %/ war dune ‘yee A. coords — 
Da ‘ ° 0," } s 4 % “% ’ WEYERS CAVE cksburg 
e e airdp T.Je. xington-Geriing “S gay, oO % of / Az oso? wince 2 v Ht 
Xo heeto iw . 'wensboro 7 n Je, ic Vv % x) % 2" { STAUN vw Ao” — iY] 
» e Cocitian SVE ‘ S J White 52% ayeen Vg °. = 
a: th T. “% @ 65x, "ey — Charlotte V. « 
* és agi° — « a \nmon - ‘aoe 'e ip, “np, {% iel ry ae Nigune. 
Charies,\S. Nertonv\| oc: engvore Jo, 5 le Je, Piketon ’ of 9 A crMOND 
~ ° ° -_ 1) a ra\) A SX ames R. ee West 
% Glasgow Je t lone 5 re Pal LEM doh oint iV 
* K @: T Sem . Pd . Na Cc bur a 
S E N x Glasgow erect Pp ° \" Roanoke eterspu 
a. emphis J, , ea Patch \ Burke 
& . o * c. ° o Cen est: @ 
@ Wh Rive — -—— Suthrie_ |" i V seit sp. - R G : 
go Se alt aa aa — Mice OF re. 
~ «A " z = dunn tin itwood = Glade Spr. ‘ ie Suffo \.4 
j pm Danville , 
2p 2% y r- \\ 
Ny Ld ; 
Ay / T ASHVILLE Annatale re Vale. Johnsons! 9 
° E N fe? | % Wo o Weldon MAP OF 
©; bolas N E 3 Knoxvi VAs rN na Cranberry Salem m a THE 
d — 
o NE 8 AN es E ae ward BALTIMORE 
" lg erie A ai . : Loan & OHIO 
=.¢ 7 . N bury q 
Ch ® - A 
| Fraley S fama . LX1 RAILROAD SYSTEM. 
, Gol 
Charlotte Fayetteville Zi 














16 


ee 


RAILWAY STOCKS AND BONDS. 





is LXXXXI. 





———————————— 


—— 








— 


























RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Bangor & Aroos.(Con.) Car trusts Ser C g gu - eP.c* ---| 1906 $1,000 $585,000 5¢ |J & D/ToJune 1 1916| Brown Bros, N Y & Bost 
trusts Ser D g guar aoe 000 due on is eich es 'e.Pc* epel Seer 1,000 630,000 5¢ |A & O/}ToApr_ 11917 ti) oO 
Bath & Hammondsport—ist SONG i ckoidenes 10| 1889 ,000 100,000 5 J & D qune i 1018 50 Church St, N Y 
Second mortgage................-.....--....-.. 10| 1893 1,000 00 5 A & OQ} Oct do do 
um't & at } a pe me g¢ $40, m red 102 4.G 33) 1909 1,000 605,000 5¢ | & JiJuly 4 103 ° New York 
Creek— guareshoes 4 ran ae 300 sand 50} 6,000,000 4 Q—JI Suly 1 1910 1 %|Grand Cent Station, N Y 
rst Mort set p & | (endorsed) -- K.c&r 165) 1886 1,000; 5,000,000 4¢ |J & JiJuly 1 1936 do do 
Second M for $1 cold gu stat tnt &i sone) - Un, c&r 165| 1892 1,000} 1,000,000 5¢ |J & JiJuly 1 1936 do do 
Peg rene | Bitum Coal H - by Bh Cr g-_..c ---| 1891 100 &c 721,500 4¢ |J & J\Jan 11940 Knickerbocker Trust, NY 
Crook Exton—is M ot boo 0,066 go &1 G.c* 59| 1901 |1,000 &c| 3,500,000 3% giA & O/Apr 1 1951 Grand Cent Station, N = 
cag by y ~ Grit oats 1 -.-G.c* &r ---| 1905 [1,000 &c| 3,964,000 4¢ iA & O/jApr 1 1955 do de 
ee ner 24 eM M $1, 0,000 goldsf} All | 1901 1,000 59, 52 |J & D/Dee 1 1932 USM &TrCo, NY; &SF 
& Steck Vard o f Indianapolis— ices iheeaieed M4 1 Oye eee 6 in 38910 J P. ; J uly 1 1810 3% Co’s office, indiqnapene 
on pea pI aE ge aE w — uly oO oO 
First mo morigage ace for ‘1, 000, So enamel boa Ht +24 1,000 a a : M & NIA ‘ c r 301911 W H Newbolds, Philadel 
1,000, ecccecccccacccoce acol BOC8 lnecacense text. a eed). Ss ee et et ttt | 
y'ot Chat hattanoo ttanooga~ First mtge As ld. ..MeBa.c* 49) 1895 1,000 300,000 5 J. & July 1 1945 Mercantile Tr & Balt 
¥. oT , OnE Pa See 5 1,253,000/See text] Semi-an.|Dec 31 '09 5%/|Broad St Station, Phila 
Raat edareanted by nited Co’s sinking fd-_-_r 81) 1885 1,000 500,00 4 M & S/|Sept 1 1925 do do 
a gosrenteet ae Vat’ Co’s sinking fd-_-r 81| 1887 1,000 749,000 4 F & A/Feb 1 1927 do , 4 
“a 1 ssue $600 reduced by sinking fd--_r 81; 1893 1,000 500,000 4 J & J\Jan 11933 do 
$4,000,000 guaranteed by United Co’s sinking fd_c* 81) 1903 1,000 973,000 38KeJI & JiJan 11943 do and Bk Sam, NY 
Bessemer & Lake Erie—Erie equipment trust. - ----- ---| 1902 1,000} 1,220,000 5 M & S/Mch 1 1922 Home Tr Co, Hobok, N 2 
Locomotive — Dbdndktinkwen tank en wun ~--| 1903 1,000 50,000 5 M & S/Mch 11913 do do 
Standard equipment trust---..-.............--.-- ---| 1905 1,000; 1,060, ‘000 5 A & O/jApr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly..-_. <--| 1907 1,000; 1,190,000 5 M & S/Mch 1918-1927 do do 
Conneaut equipment trus t. hesitant sialic cites jim tts ie ep ao ee BS ae) Seg Ar 300,000 5 SR Bs ddbubaee dh ule csosncedecdeesessacta 
National equipment trust due $40,000 May yearly - aval tase lheastbuwe 200,000 5 PE. @& Bie SEERECLS | pcnctenccceacegecacnde 
Bing & a Mg gured tne 13 convJuly’11-'14 onal awae 500 &c|V 90,p 1674 C8 ..25) BB CMe SESU 3 _ Pawedecococccsadcucascds 
am Belt—See St Louls & San Francisco 
€ Sullivan ik M $3. “tt 000 gold guar-- ---| 1907 1,000 1,500,000 4¢ iM & S§S/Mch 1 1957 ae TrCo, New York 
avg & c& llivan RR—First M $400, 000__..FP 29; 1898 100 &c 351,700 5 J & dJi\Jan 11928 sb Co, Phila 
Income non-cum $200,000- -.. FP 29} 1898 | 100 &c 199,600 5 J & jJi\Jan 11928 ar | Bloomabure, wh earn 
site First M $675,000 gold call 110__c 56; 1903 1,000 524,000 6¢ iA & O/Apr 11923 &SF 
oni t L & South Sry: M Sou, boo, $1 — ,000 _c* 44) 1881 1,00 400,000 6¢ iF & AIA 1911 Amer Exch Bank, N Y 
ston & Al ban y—Stock ($ 00 authorized) _-- 302] .... 100} 25,000,000; See text} Q—M _ (J’ne30'10 2 %%/ Office, Term Stat’n, Bost 
Bonds (not Mortgage) guaranteed p prin & int..-.-- c -<-| 1002 ,000; 3,858,000 3% |A & O/JApr 11952 do do 
Bonds (not Mortgage) $5,000.00 ---| 1893 1,000; 3,627,000 4 A & O/|Oct 11913 do do 
Bonds (not mtge) ¥32. 500,000 (V 71,p 1218 :V72.p. 44) oe 1901 1,000; 1,000,000 3% IJ & dJiJan 11951 do do 
Bonds (not mtge) $4, 500, 000 due 1934) gu p & i_- _. |'08-’09 ,000} 11, : 1 M & N/May 1 1932-34 do do 
Bonds (not mtge) $2:000.000 Ba AL ee ees es fee See text a SE ee ES ae a eee eee 











REPORT.—Report of old Co. for year end. a 30 1909, given in V. $s: 
p. 1066, shows: Oper. rev., $1,091,817; oper. inc., . after taxes, $101,727 
other income, $698 ,412.—(V. 90, p. 166, 235, Sone 1101, 1295.) 


oo HN GOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me.. northerly 
an Buren, with branches: total, 514.6 miles. viz. 





0 ae owne Miles.| Lines Leased— Mites. 
Oldtown to Van Burer --..-..-. 221.7| Northern Maine Seaport, La. 
Ashland Jct. to Fort Kent... 2. 4 Grange to Searsport--.-....-- 54.1 
Milo Jct. to Greenville_......-. DIPS . sith crtinsdeawidnoae 7.6 

uth nge to Packards.. 28. 0 

. Johns River Extension._._. 32.00| Total June 30 1910......-- 601.6 
Masardis to Stockholm, &c_... 55.0| 
Branches .-......-..---- _.. 59.5 | 


Northern Ry. of Maine was incorporated with $510,000 stock to build 
about 80 miles, connecting Van Buren, Ft. Kent and St. Francis, which 
Were mostly opened in Jan. 1910; other extensions by Bank. & Ar. aggre- 
gating 35 m. have been authorized. V. 85, p. 920; V. 89, p. 161. 

ORGANIZATION .—Organized Feb 13 1891. State of Maine refunds 
95% of all taxes levied. ‘or organization see V. 66, p. = Owns entire 
d leases for 999 years oo Maine Seaport RR.. which in 

med extension from La Fur. wt > rt, on Penob- 
scot Bay. 54 miles. V. 81, p. 1549: V 
STOCK .—$2, er? 800 as increased in 1910 ca wl 800, to build exten- 
sions. V. 84, p. 1549. 


DIVIDENDS. ha %% semi-annually Jan. 1904 to Jan. 1905, both tn- 
clusive: July 1906 to July 1910 4% ee 
BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Of the 


consol. ref. gold 4s, $12,500,000 were reserved to pay a the outstandin: 
bonds, including those of controlled roads, car trusts and pref. stock. an 
to acquire such controlled roads; $3,000,000 for improvements over a series 
of se and = 500 ,000 for eee at $25,000 per mile, including equip- 
ment. V. 73, p. 286, 896; V. 7 056.00 The Northern Maine Seaport bonds, 
of which $4, 562 ,000 “issued (35,000 ,000 authorized) are guaranteed. V. 81, 
Dp. 265; V. 82, p. 392; MS, 391, 692: form of cuaranty. V 81 - 727. 

The Washburn Extension ist M. 5s of 1909 cover the road from Masardis 
to Stockholm, Me., 48 m., with 7-m. spur, operated from June 20 1910. 
V. 90, p. 848, 913. 

The St. John River Extension ist 5s of 1909 ($1,800,000 auth. issue), 
pg prin. & int., are issuable at $30,000 per mile, about 32 miles 

ing in operation and remaining 28 miles to be completed by Dec. 1 1910. 


LATEST EARNINGS. 51.1188e-05-7 -Gross, $2,763,501; net, $1,127,635 
11 mos., July 1 to May 31.\1908-09 _ Gross, 2,654, 73 4; net, 946,787 
Surp. after charges in 11 mos. of 1909-10, $351,197; $137, 668 in 1908-09. 


ANNUAL REPORT. a for year ending June 30 1909 was in V. 89, 

. 1219, showing, gross, $2,916,815; net, $1,127,649; charges, $984,175: 

ivs. (4%), 3100, 400; bal. -» Sur., $43, 075. In 1907-08, gross, $2,844.082; 
net, $1,044,261. Directors, Oct. 1908, V. 87, p. 1088.—(V. 90, p. 913.) 


BARTLETT-FLORENCE RR.—V. 90, p. 1612. 


BATH & & HAMMONDSPORT RR —Bath. N. Y.. to Hammondsport., 

os miles. Control acquired by Erie RR. in 1908. Stock, $100,000. 
Year ending June 30 1909, gross me net, incl. other income, $17,793; 
int., taxes, &c., $19,484; bal a de $1 691.—(V. 79, p. 1954.) 


BEAUMONT £ mREAT NORTHERN RR.—Owns Trinity, Tex., to 
Livingston, 33.4 iles. vents 2 $370,000, in $100 shares. Guaranty Tr. 
, Se el uae. 90, p. 235. President, William Carlisle, 
Atchison, Kan.; Sec., M. C. Booth: Treas., James H. Pearcy. Office, 
Onalaska, Tex.—(V. 90, p. 235.) 


nore | CREEK RR.—(See Maps N. Y. Centrat & Hudson River RR.) — 
OAD.—Jersey Shore, Pa., to pope me 112 m.; branches to Philipsburg, 
he mines, &c., 53 miles; total, 165 miles. 

LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 i at interest on bonds and 4% on stock, and since 7 5, 
1899 operated directly as a part of its hn Se gg division. V. 68,p 
Coass Lge - ong ork Oe ral uaranty. oar : FA , ba} Donde aa 
endo w ew Yor mtral’s guaranty o ncipal and interest. 
See V. 52. p. 570.—(V. 75. 8.) » . 


BEECH reek ExT ENSION RR.— (See Maps N. Y. Cent. & Hud. Rit.) 
—Clearfiel eating, 52.14; Curry to Curwensvllle, 15.77 m.; Har- 
mon to Irvona, 26.76 m.; Mah. ffey to Arcadia, 12.95 m.; branches, 19. 88 m.; 

, 127.5 miles. A low-grade coal line leased to New York Centrai 
& Hudson River Railroad (which owns the entire $5,179,000 stock and 
$3,964,000 consol. 4s) for 999 years from June 1 1905, bonds being J: 
p. &i. Of the consols, part is reserved to retire, $ for $, old bonds. V. 80, 
p. 1174, 1479; V. 81, p. 30; form of guar., V. 82, p. 1267. (V.82, p. 1267.) 

BELLINGHAM BAY & BRITISH COLUMBIA R.—Bellingham to Gla- 
cler, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
12.23 m.; a *. ack and sidings, 8.27 m.; total, 67.97 m. Stock, $1,000,- 
000, all owned by New York and San Francisco parties. Loans and biiis 
Bey: able June 30 1909, $228,000. Year ending June 30 we gross, $234.,- 

63; net, $61 .937; other Income, $1,121; =e. ng taxes, &c., 359, 958; bal., 
sur., $3,100. pe Sas Eke Tayl or ‘ah, 840.) 

BELT LINE RY. OF ‘MONTGOMERY. ‘dae real estate and a belt ine 
in Montgomery, Ala., about one mile of track on Tallapoosa,Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual renta! of $15.,- 

% of the $200,000 stock; 


N 


531. Atlantic Coast Line RR. owns about 9 r, 
$100, "The $200,000 6% bonds were paid off at maturity, Jan. 1 ibio: 
90, p. 107. Year ending June 30 1909, gross, $18,049; net oom, 316, a 


966; Sead interest, $12,000; balance, surp., $4,966 woh. 90, p. 

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS. si 4 
miles of belt road Leased for 999 years to Ind. Union—wh! Owns , 

DIV'ND—|Preterred oe "03. '04. '05. ’06. '07. '08. 09. 1910. 
Since 1897 full to date.|stock.% 6% 7 8 S- 41 23 6 

ay a 1909 $1,000,000 a 4% bonds were sold to retire the 6s lies 
191 v. 89, p. 40. res., . Rauh, Indianapolis, Ind —(V. 89, p. 40.) 





BELT RAILWAY (OF CHATTANQOGA, TENN. )—Owns 49 miles of 
belt railroad In Chattanooga. Tenn. V. 67, p. 

Leased till July 1 1945 to Alabama | Great Southern “RR.; rental guaranteed 
to meet interest on first mtge taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d 
M. 4s, due 1945, redeemable at par; coup. paid Jan. ‘01 to Jan ‘10 tncl. 


BELVIDERE 5.67 mites: Fi RR —Owns from Trenton, N. J., to Manun- 
ka Chun . 7 miles; Flemington RR. &c., 14 miles; total operated, 
81 So ag to United Companies, — transferred to Pennsylvania 


RR. March 7 1876. Net earnings paid as rental. 
Dividends.—1897 to 1906, 5% yrly: '07 to 08, 10% yriy; Dec. °09, 5% 


(s-a.); 1910, June, (27)%. 
BONDS.—AIll of the outstanding bonds are secured by the consolidated 
mtge. of 1875 for $4,000.000; sin pone | fund, 1% of ———. bonds if 
1903 are cueronsees by the United 
New Jersey RR & Canal Co. Guaranty. V 76 PD. 


earned. The issues of 1885, 1887 
EARNINGS. “gy 1909, gross, $1,773,860; net, Pia 002; other income, 
$37,703; interes xes, ‘&e. . sin nking fund ‘and ‘other charges, $211,113; 
dividends (10%), $125, 300; surplus, $24,291.—(V. 84, p. 748 
BENNINGTON & RUTLAND RY.—See Rutiand RR.—(V. i. p. 685.) 
BERKSHIRE RR.—State Line, Conn , to Mass —N. Y. State Line 
23 miles; Vandeusenville, Mass., to Pitts field, 22 mites; om 45 miles. A 
consolidation in 1905 with Stockbridge & Pittsfield and West Stockbri 
a” V. 80, p. 2219. saaaee SRS © ee ot ears toN. Y.N. H. & 
RR. for expenses, taxes and 6% on stock, Q-J 15 at Howsatonte 
National Bank, Stockbridge, Mass. Stock, $1,07 700, of which N H 
& H. June 30 1909 owned $816,000.—(V. 80, p. 221 9.) 


ae & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 

e RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erte, 

og . with branches, a total of 209 miles, tor, = years from A Apri! 1 1901; 

owns 9 miles; total, 218 miles. V. 72, p Stock, auth., $500, 000: 

Controlled by the Carnegie Co. and so by ur. 3 “Steel Corporation. Guar- 

anty of Marquette & Bessemer Dock & Navigation bonds, V. 77, p. 1228; 
V. 76, p. 1358; V. 82, p. 160.—(V. 82, p. 160.) 


BINGHAM & GARFIELD RY.—V. 90, p. 1674. 


BIRMINGHAM & ATLANTIC RR. <—Talladece to Coal Cit 
miles; branches, ans to ore beds, 9 miles, and Furnace to 
3 miles; total, 43 miles. Stock, $1,000,000, all come 


¥y Ala.. 31 
elsingers, 
Sue of shares, 
$1,000 each); 


— Bonds, $500,000 40-year first 6s due Nov. 1 1931 
terest. pay yable M&N, in default. Year ending June 30 1908, gross, 
$32, ott net income, $6 449: taxes, OP. $2,761; bond AR, not 


id. 
, Sidney H. March; Sec. & Treas., John Carlsen, 25 Broad ‘St., a 
BIRMINGHAM bg 3 CO.—Has under construction passenger 
terminals at B ham. Ala. Stock all owned by the Illinois Central, 
Southern R qo Air Line, Central of Georgia, St. Louis & San Fran- 
cisco and Alabama Great Southern, which jointly guarantee the bonds. 
Of the bonds ($3.000.000 authorized) $1,500,000 are reserved for ay 7 pee 
pronertes. ss 83, p. 1227; V. 85, p. 404. Guaranty, V. 90, 848 .— 
Dp 


BLOOMSBURG & SULLIVAN RR.—Owns Bigomeburg to Jamison gity. 
Pa., les. Stock ts $600,000; par. $50. 66. p. 80, 952. 
coias "sas 30 1909, ons. $91,203; net, $37, 883: other income, $3, 663: 
int., taxes, &c., $41, 353; balance, surplus, $192.—(V. 66, Pp. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to poe ah 40 miles; 6 miles addisonal 
main line and 10 miles of ranches; to 6 miles. The Den. & Rio Gr. 


~—- ° = 1908 owned 51% of 

k, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co. ’s e DIUpErty ‘comprising 52 769 acres of pine lands, ee &c. 
Mercantile Trust Co. of San Francisco is mortgage trustee. are sub- 
ject to call for sinking fund at 110 and interest. V. 76, p. m9” For 
ending June 30 1909, a $201,645; net, $98,270: charges, $80,002; bal.; 
sur., $18,268.—(V. 8 667.) 


BOLIVIA RY.—V. 89, p. 1667; V. 90, p. 107. 


BOONVILLE ST. Louis & SOUTHERN BY. —Boonville to Versailles, 
Mo., 44 miles. In July 1909 an extension of lease to Mo. Pac. had been 
arranged - 99 years from July 1 1910 at annual rental of $25,000, taxes, 
expenses, : also a new issue of $400,000 of 99-year bonds bearing a lower 
rate of Boot to refund the old 6s due Aug.11911. V.89, p. 284. Stock, 
$250,000; par of shares, $125.—(V. 89, p. 284.) 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y.; 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 808 miles, 

Leased in 1900 for 99 yom to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (March 30, &c.), a oF expenses, interest on bonds, taxes, 
expenses of maintenance, &c. he B. & A received for certain property 
not included in the lease $5. ye 000 = 3. mL Centra! 34% 100-year deben- 


ae thus wy -77% pe aranteed on stock. See lease 
n V. 69, p. 282; V.69, per06l, 1102 1248: 40: 70. p.74; V.71, p. 645, 963. 
"ia 1908 $7,000,000 25-year 4”» bonds were sold. guarantee "prin. and 


int. by New York Central & Hudson River Rk. 
placed on the nranerte without _jointiv gap the honde tn the Hen, 
V. 86, p. 1099, 1158. 1466, 1528: V. 88, ews In June 1909 issued $4,500,- 
000 2-year 4% bonds for ‘additions and mprov’ ts and in June 1910 received 
ermission dl issue $2,000,000 25-year 4s. V. 88, p. 1060; V. 89, p. 102; 


. 89, : V. 90, p. 1169, 116 
2% each in March and Sept., 


No mortgage can be 


16 
‘DIV ENDS. Since 1900, 84%, viz., 
2%% in June and 24% in Dec 


EARNINGS as reported to a ape ther tnt by lessee: 


Calendar Operating Oper. Inc + aetgy Balance, 
Year— Revenues. (after Taxes). Income. Deficit 
pi ota a $13,027,765 $2, 796 1287° $149,009 33. 323" {30 $577,834 
1008 26chciwe ,074 1,4 25089 96, og 3,173, "050 1,624,177 
. 90, p. 1169, 1612 ) 


—(V. 88, p. 99, 1060, 1436; V. 80, Pp. 102, 161; 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For +» &C., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
8os & auth ($7,119,400)) awe]. esse $100) $7,119,400 8 J & JiJjuly 21910 4%/At Office, Boston 
Bonds 20 year 20 years not mortgage... |See description ---| 1892 1,000} 1,000,000 4 A & O/jApr 1 1932 do do 
do do ----|In ‘‘Investors’ ---| 1893 1,000} 1,000,000 4 F & AjFeb 11913 do do 
Sa do do .-..|Supplement” ---| 1895 1,000 500,000 4 M & S/Mch 1 1915 do do 
Bonds do do ----|Of Apr., 1895, ---| 1896 1,000 750,000 4 J & JiJuly 1 1916 do do 
Bonds do do c*¥._...}p. 2. ; -.-|'97-"98 1,000 414,000 4 A & O/jOct 1917 *. qoee do do 
Bonds do oe ices Boston &Maine ---|'99-'01 1,000 939,000 3% iJ & 4J)1919 &1 do do 
Bonds do do ----|gives a rental ---| 1903 ,000 250,000 3% |M & N/Mayi 1923 do do 
Bonds do do ----| guaranty for 99 ---| 1905 1,000 500,000 3% |M & SjSept 1 1925 do do 
Bonds do do c....| years. ---| 1906 1,000 500,000 4 M & N'|Nov 1 1926 do do 
Bonds do do nee ---| 1907 1,000 325,000 4 J & JiJuly 1 1927 do do 
Bonds do do ad ---| 1909 ,000 350,000 4 A & O/April 1 1929 do do 
Goston & & Maine—Stock, common and scrip-__.--- OB)  «-u| ---- 100) 28,841,690/6 in 1910} Q—J |Oct11910144% |At Off,Causeway St. Bos 
rred stock 6% non-cumulative__...____-- OB onal, cues 100} 3,149,800 6 M & S/Sept 11910 3% do do 
Improvement bonds s f not mortgage or subj to call. ---| 1887 1,000} 1,919,000 4 F & A|Feb 1 1937 do do 
Bonds (not et me | an © wap ates egaminan & ref__c&r ---| 1892 {1,000 &c| 2,500,000 4 F & AjAug 1 1942 do do 
Bonds (not m  « “" Fak Stare c&r ---| 1894 1,000} 6,000,000 4% eJ & J Jan 11944 do do 
Bonds exchanged for Cont ~ oral (V 70 p 175)- ---| 1900 1,000} 5,454.000 3¢ |J & JiJuly 1 1950 do do 
Bonds eet — e), $1,000 00 EES See BPO --.| 1901 1,000} 1,000,000 3% |M & NiNov 11921 do do 
Bonds $ 000 {not pom inmed ai Laie to-a ince erates ---| 1903 1,000; 2,000,000 3% |J & JiJan 11923 do do 
Bonds pat merepneet, Dh ianGs nacnconads ss ---| 1905 1,000 00 ,000 3% |F & A/Feb 2 1925 ao do 
Bonds (not mortgage), currency--......-.---- c&1 -.-| 1906 |1,000 &c} 10,000,000 4 M & S/\Sept 1 1926 do do 
Bonds (not , mnoxtengs? $12,000,000_..__-_____- c&r --| 1909 /1, &c} 11,700,000 4% |A & O/April 1 1929 New York and Boston 
Portsmouth alls & Saear ist M assumed-- 73| 1877 500 &c| 1,000,000 4% J & D\Junel 1937 de do 
Boston & Providence—Stock 10% guar 99 yrs Old Col nn 100} 4,000,000} 10 Q—J July 11910 2%/|Boston Term, Room 424 
Bonds, a mortgage. 5 RRS Y "ORR yt eR ee a --|'88-"93 1,000} 2,170,000 4 J & dJiJuly 11918 do do 
Boston Revere Beach & Lynn—Stock___...-__----. or 100 850.000/6 in 1910|\J & J\July 11910 3%/Office, or checks mailed 
ist M v O5.p 68; V &.t rth? 000, 000 g..SB.c* = 9; 1897 {1,000 &c 850 ,000 4%¢eJ & JiJuly 15 1927 State St Trust Co, Boston 
ston Terminal Co—First mortgage curr...-OB.c &r ---| 1897 |' 000 &c| 14,000,000 344 Text (Feb 1 1947 State National Bk Bost 
rinson Ry—ist M, $2,250,000, gold red 110..___- c* ---| 1908 100 &£ See text 5¢ iM & N/May 1 1938 savannah (Ga.) Tr Co 
s Western—See Atlantic Coast Line RR- 
alo n (now ist)M $1,000,000 g int as rent.c* 6) 1891 1,000} 1,000,000 5¢ |J & JiJan 11941 Treas., 50 Church St.NY 
uffalo New York & Erie—See Erle Ra‘lroad 
uffalo mochester & Pittsburgh “Common ae ee Vy ER eee 100} 10,500,000/4 in 1909|}F & A/\Feb 151910 2%|36 Wali St, New York 
Pref stock non-cum common 6% then pro rata.-.Tr =-| -- 100} 6,000.000/6 In 1909;F & A/Feb151910 3% do do 
R & P 1st M gold Rochester to Salamanva---Un.c* 109; 1881 1,000} 1,300,000 6¢ iF & AjFeb 1 1921 do do 
R&P con Mg a enna no n.ct} 260) 1882 1,000} 3.920.000} 6¢ |J & D\Dec 11922 do do 
BR & P firs _o mtge ome ty ,000) gold. 2 Un. 275, 1887 1,000; 4,427,000 5¢ iM & S/Sept 1 1937 do do 
Line P & a BOG EE OGen GUOL. waccasccasces Un. 10| 1889 1,000 350.000 5¢ iJ & JiJan 1 1939 do do 
B R & P consol mtge $35, 00, ,000 gold_-_Ce. ry #8 348; 1907 |1,000 &c|] 6,012,000 4% iM & N|May 1 1957 do do 
BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles: The Billard Company, an allied B. & M. holding acequny. in Oct. 1909 
branches—Salem and Lowell, 17 miles; Lowell snd Lawrence, 12 miles, | Increased its share capital from_ $50,000 to $2,000 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- Pres., Frederic C. a? Concord, Mass.; V i walter C. Baylies, 
sumpsic, 14 6 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; | Boston; Sec., Robt. . Burnett, Southboro, Mass. mal. 91, p. 153. om 


Northern N. 4) > 83 miles (and subsidiary lines 90 miles): Stony Brook RR.. 
13 miles; Wilton RR., 15 miles. Leases oy | assumed by Boston & Maine. 

Leased in 1887 for 99 years to the Roston Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 5 
1910 to increase stock from $6,849,400 to $7,119,400, the $270,000 new 
stock being sold March 9 1910 for additions and improvements. 89,p. 
1667; V. 90, p. 625, 696.—(V. 90, p. 108, 625, 696.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 
gone. ringfield, Mass., Sherbrooke, Can., Ro 

——_-* Mass., to ao 
Ss. 
oume — .. to Portland, Me., 

via Western Division---- ..-- 115 
Boston to Portland, Eastern Div. 108 
Conway he Me., to North 
Portemouth Electric Ry..--.-.-- 
Portland, Me., to Rochester, 


N.H 
North Cambridge Jct. to North- 


tterdam "Jct. and ‘l'roy 
Me.. and most of New Hampshire. 
Lines leased—(Concluded). Mtjes. 
Fitchbu 
Nashua & Lowell_......-.---- 
Worcester ae & Rochester. ao4 
Other <= River RR 


54) Total Se ages July 1 1909_._.2,288 
2d track (3d & 4th track, 10) 564 








oe, a ae 96 Controls ee on Cent. System __1,164 
Sundry branches. ............. 48 St. Johnsbury & Lake Champ. 7 

Lines leased. a See this omgeny. Yurk Harbor & Beach.-.----- 
Oe &e LAGE. 2. ccccnssccase Vermont Valley............ 24 
Concord & Montreal_......-.-- a478& Sullivan County.........-.-. 24 


In Feb. 1910 the Boston Railroad | ene Co. (which see below) had 
acq in the interest of the N. Y. N. H. & H. 51% of B. & M. stock. 
boston & Maine guarantees $1 328-0 UU first 58 of St. Johnsbury & Lake 
Champlain Also interest on $274, 000 Manchester & Lawrence 4s Jointly 
with Maine Centrai cuaranteer $300.000 Portland Station bonds 
In 1910 mene +1, 733,100 of the $3,099,800 Worc. Nashua & Roch. 


stock. V. 90, p. 625 
DIVS. Since’ 32{ 93. °94-’98. '99. '00 to July ’08. 1908. ‘'09. 1910. 
Common __-__- % 8 6 y'ly. 6% 7 yearly. Oct.,1% 6 6 


BONDS.—As to debentures, see issue of April 1895. 


EARNINGS.—11 mos.,{1909-10__Gross, $39,692,974; net, $11,436,310 
July 1 to May 31. \1908-09__Gross, 36,079,826; net, 10,406,143 
For 9 mos. ending March 31 1910, net, $9,308,852, against $8,227,002 in 
1908-09; other inc., $322,384; charges, $7,678,533; bal., sur., $2,152,703. 
ANNUAL REPORT.—Annual meeting second Wednesday in Oct.. Re- 
port 1908-09 in V. 89, p. 841. Comparisons with 1906-07 are inaccurate. 
1906-07. 1907-08. 1908-09. 
$13,629,661 $13,844,226 $13,763,696 





I ais as as ansaid Sh ed mires 
I ck cous oc satiate bs tk as sas te whet eh 24,780,454 22,486,065 ,014,439 
es eee wee 2,650,410 2,660,458 2,750,563 
Total operating revenues_____- $41,060,525 $38,990,749 $39,528,698 
Net income (after taxes)_.......--- $9,825,586 $9,064,135 $10,177,225 
GE PE Gs, Cnt nniginucaadsaasen 42,734 5,930,265 
i x trac nina Biain odin wa - 1,769,905 1,859,357 
Additions and betterments__.____- - 80,537 1,099 
Dividends on preferred stock, 6%---._--- “ 9 





Seman 188,988 188,988 
Dividends on common stock ier 891,633 (6)1,628,373 


Balance def.$1,409,662 “a 143 
a Decreased $543,206 from ‘‘conting, fund, oe leaving def. $866,456. 
OFFICERS.—Pres., Lucius Tuttle; 4th V.-P. and General Auditor, 

W.dJ. Hobbs; Treas., "Herbert E. Fisher. Office, Boston. 
Directors.—Chas. s. Mellen, Samuel Hemingway, New Haven, Conn.; 

J.P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast, 

Alexander Cochrane, Amory A. Lawrence, Boston; Robt . Burnett, 

Southboro, Mass.; has ~ C. Baylies, yen Mass.; philip Dexter, 





Beverly, Mass.; Theo. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin, 
N. Wm. Whiting, Nwitena Sonnet. Hol oke, Mass.; Fred. C. Du- 
maine, Concord, Mass.; Edwin F. Greene, ayland, Mass.; Fred. E. 
Richards, Portland, Me.:; (V. 89, 


Edward P. Ricker, - . Portland, Me. 
p.{846, 992, 1346; v. 90, Pp. 235, 446, 501, 625.) 


pn BOSTON & PROVIDENCE RR.—Owns Boston Mass., to Providence, 

I.. 44 miles; branches 20 miles. Leased 99 years A ril 1 1888. to Old 
A RR.; rental 10% yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 1487. 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with oye to hold securities of Boston & 
Maine. The $100,000 original stock is to be held by “~ ies rators or 
their successors. See law, V. 88, p. 1618. The N. Y. H. & Hartford 
will own or control the remainder of the stock. 

On Oct. 4 1909 took over $10,994,800 B. & M. stock at $140 per share, 

able $15 in stock and $125 ‘in 4% 50-year bonds veo e at 105, 
alee for $1,649,000 stock and $13,743,500 bonds. V. 161, 528. 
In Oct. 1909 asked permission to purchase $1,575,500 additional B. & M. 
common stock at $154 per share, payable $1 25 in 4% bonds and remainder 
in stock; also $582,600 pref. stock at $162, payable $125 in 4% bonds and 
$37 in stock, and in Feb. 1910 $2,786,800 in com. and $71,700 pref. stock 
at $155 and $162 per share, respectively, payable $125 per share in bonds 
and remainder in stock, making a total of $15,357,100 B. & M.common 
out of $28,271,790 outstanding <na $654,300 pref. out of $3, 149,800 to be 
owned, or 51% of the entire B. & M. stock. This increased the company’s 
stock to $3,106,500 and the bonds to $20,012,000. V. 89, p. 992; V. 90, 
p. 446, 501, 771. 

In June 1910 Mass. Legislature posperseee the company to issue non- 
voting pref. stock guar. by the N. Y. N. H. & H. and secured by an equal 
amount of B. & M. stock, the pref. stock to take the Place of bonds previ- 
ously issued. V. 90, p. 1612; V. 91, p. 153. 





BOSTON REVE E BEACH & LYNN RR.—Owns narrow-gauge 
from J-ynn to East Boston, . 9 miles, connecting with Boston by one 
pany’s ferry-boats; Winthrom ‘Division. East Boston to Winthrop. 5 miles. 
In a, 1908 $379, 100 stock was aca ulred by Estabrook & Co. V. 87, p. 
$67 Notes payable July 1 1909 


$290,000 
noo al \ re 91. '92. ’93. "94. '95. "96. °97 to 05. "06. '07. '08. '09. 1910. 
P. co..J7 yri 5% 5 4% 4 3 2 yearly. 4 5 6 6 6 
Yr. end. June 30 — Gross. Net. Int.&tazes. Divs. paid. Bal.,sur. 
om. OE Peer $863,475 $121,533 $69. 493 (6%)$51,000 $40 
bn en RSE 834,02 123,415 71,332 (6%) 51,000 1,083 


—(V. 81, p. 1722; V. 83, p. 270, S78: V. 84, p. 1365; V. 87, p. 676.) 


BOSTON TERMIN AL Oo. ~Owns Southern Union Depot in Boston 
opened in 1899. V. 68, -2 ; V. 69, Sg Boston & Albany, New ‘Cos. 
land, Boston & Prov., Old Colony an N. H. & Martford RR 
each owns one-fifth of the $500 ,000 ca ital stock and pay asrentalin meeteh 
installments sums sufficient to pay all expenses, charges, interest on bond 
and 4% on stock. These companies are ointly Hable for any deficien 
“=. we foreclosure. Reg Int. payable Q-F; coupons F&A.—(V. 87. p 2 ‘“ 5 


NSON RY.—Owns Savannah, Ga., to Mill Haven, 72 miles, com- 
pleted Sept. 1909. Projected to extend from Savannah to Athens, 180 m. 
n June 1910 the company was authorized to issue $1,000,000 common and 
$500,000 pref. stock and $420,000 bonds. V. 90, 1674. Stockholders 
April 6 1908 authorized an issue of $2,250,000 bonds at $10,000 p. m. for the 
first 100 miles and $15,000 p. m. for remainder of road. V. 86, p. 720, 1158. 
Pres., Geo. M. Brinson. Office, Springfield, Ga.—(V. 86, p. 720, 1158; 
V. 88, p. 944; V. 90, p. 1554, 1674.) 

BUFFALO CREEK RR.—Owns 6 miles of terminal road In Buffalo, N.Y. 
In December 1889 leased for term of charter less one day to the Lehi h Val- 
ley and the Erie RR., which ther own entire capital stock of $250,000. 
Rental is interest on bonds and 7% on stock.—(V. 84, p. 50.) 

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map.)— 
Operates from Buffalo and Roch.. N. Y., to bituminous cual regions. 


Lines owned tn fee— Muce. Trackage (Concluded) — M le 
Buffalo Creek, Y.. to =. Willow aor to Pittsburgh, Pa. 7 
Pe kedncnnsccewas 00/Penn. RR.—Penn. RR. Jct. to 

Clarion Jct. to Lindsey, Pa-- .- "30 Seeman Te Fp Pin ccnccccus 

poe gS SF A aes eee 

Charlotte, N. Y., to Lincoln Park 10 Leased—Stock not owned— 

eee Saree 63: Allegheny & Western—a 

Pee Ba hk chao en wocedse 20 Punxsutawney to Butler, Pa., 
Trackage— A ERED SPD en 66 

Erie—Mt ye tu Clarion Jct... 21|Clearfield & Mahoning—a 

Baltimore & Ohio— Clearfield to Beech Creek RR... 26 
Butler, Pa., to Newcastle. ---- 41|Mahoning Valley RR..--...-..-. 2 
Ribold Jct. to Allegheny City... 33 cseniiie 








Total July 1909 (a See separate statement for this company) --.....-.- 


ORGANIZATION, ETC.—-Successor in March 1887 to the ap bis & 
rete: which was foreclosed in Oct. 1885, a plan in V. 41, 
The entire capital stock ($4.000,000) of the hester & Pittsburgh Soat 
& Iron Co. was owned (V. 66, p. 1088) and through that company in May 
1896 control was acquired of the Jefferson & Clearfield Coal & iron Co. (see 
that co. under ‘“‘Industrials’’) with $3 000,000 stock. In 1906 the stock 
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the 
eneral mtge.) to the Mahoning Investment Co., having $4,200,000 author- 
zed stock Sy $100 shares, in consideration of $4, 125,000 stock, the latter 
being distributed Dec. 1906 pro rata in of ryt a the 
holders of Ry. common “4 preferred stoc » Pp. 1468. 5 
414, 415; report, V. 87, 542. For bonds of these coal companies oke 


proportion 


Misrel. Gos. Clearfield y Mahoning securities are guaranteed; Allegheny 
& Western, see that company. 

DIVS. }'97. ‘98. = "00. y "es. "03. '04 to ’06. '07. '08. '09. dg 
Pref. (%)> 1 2 6 6 6 yearly 6 6 6 Feb., 
Com. (%)) - 4 5% 6yearly 5% 4% 4 Feb. 3 

The Mahoning Tnvestment Co. in Aug. 1907 and March 1908 also paid 2% 
dividend on its stock; Aug. 1908, 2% 1909, none. V. 88, p.685. ompare 
ee above. V. 85, p. 283. 


DS —General 5s for $5,573,000 are reserved for prior bonds, 

Phe $35 ,000 ,000 50-year consols are to bear not over 4 %% int., $3 ‘000 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
hod before maturity and the remaining $13,855,000 to be reserved for future 

ulrements after July 1 1908 at not over $1 -500.000 yearly in 1908 or 

eubusauant calendar years, or such larger amount In any year as stock- 


holders may authorize. In Feb. 1910 permission was given to sell $1,277,- 
i) 


000 bonds for pmprovements during the calendar year, makin ng $6,012,000 
bonds outstanding. V. 84, p. 867, 1306; V. 85, p. 39, 414; 86, p. 336: 
V. 87, p. 1009; V. 90, p. 371, 558. 


A sink! fund of 5% will retire series A,B & C equipment bonds annually 
on May Lit purchasable at or as Oe B te otherwise to be qpoued 4 the 
chase of additional equipment. 131; V. 71, p. 501; ° Bas. 
Series D and E have an annual axing fund of 6% for i, of bonds 
Sept. 1 and May 1, respectively, at 105 and Interest; if not purchasable, 
bonds may be drawn by lot; Series E may also be called as an entirety at 105. 
Series F may be purchased by sinking fund at not over par or drawn b by 
at par and may also be drawn at 102 and interest on any interest day. 

p. 1365; V. 85, p. 283, 414, 863. Series G have an annual sinking Soa 
equal to 6% of bonds issued, but cannot be called. V. 89, p. 468. Real 
EARNINGS.—11 mos.,{1909-10___-Gross, $8,097,297; net, $2,798,964 


estate mtges., 534%, $60,000. 
July 1 to May 31. \1908-09_._Gross, 6,449,472; net, 2,088,419 


For 6 mos. ending Dec. 31 1909, net, $1, 856 ,098, ‘against $1, 126, 687 in 
— outside operations, $501; taxes, $78, 000; other income, $166,0 
gis div. 


(3%), $180,000; 


nt. and rentals, $922,691; pref. div. (Seay: 


$210, 000; bal., sur., $631,9 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Buff 8 & oP tae ete. pee pees 00 olde Ser A. -G.c* ---| 1899 1,000) $50,000 4% ¢|\M & N/|May 1 1919 36 Wall St., New York 
5,000 as Jeach guld s f. G ~--|1900-1 1,000} 1,995 .000 4% 2\M & N/May 1 ‘20-21 do do 
= do D $2 ‘000 ,000 gold red 105 sink fund. . ooo] 1902 1,000} 1,302,000 4% eM & NINov 11919 do du 
do do E $2.000 ,000 gold red 105 sink fund_. ---| 1904 1,000; 1.618 000 4% ¢i\M & N/|May 1 1922 do do 
do do F $3,000 O00 gold red = fund..-. eool Beet 1,000} 2,661,000 4% eA & OjApr 1 1927 do do 
do do id sink fund_.._.- ---| 1909 1,000 54, 4¢ A & O/|Oct 1 1929 do do 
Suffalo &  & Susquehanna R mmon stock guar 4% sank ike 50| 4,656,900 4 J & JiJan 11910 2% |July 19 pay’t in Cgfaatt 
erred stock non cum guaran , Fee nae! Pe 5 4,000 ,000 4 Q—M /|Mch i 1910 1% |June’l do 
First M gold sinking fund redeem at par....Me c*&r 102} 1893 | 500 &c 61,50 i! ae Se SR ee ee 
rete Rene footieage gold (see text)._.Mp.c*&r| 265] 1901 [1,000 &c| 9,510,000 4g |J & J/Apr 1 1951 July 1910 cou not ‘oe 
Buff & Soo .000 oe ver’s certfs $750, 000 auth red 101 junk Be eséeese 383,000 6 J & JiJuly 11911 Wm Salomon 
First M 36 | RAS Us.c*t&i| -.-| 1903 |1,000 &c| 6,000,000 4% eM & NiApr 1 1953 May 1910 coup aot paid 
Gastomnand wun Be bonds $44,000 due semi-an.Usm.c ---| 1906 1,0 519,000 5 J & dJiJan 11 July °16)N w Harris & »N 
do do Ser B (V 85p 39) $27,000 s-a._Usm a 1,000 378 ,000 5 A & O/|Oct '10 Apr '17|N W Harris & Co, N y 
= = _ D V4 v 85 p 283) $45 ,000 s-a_ PeP ---| 1907 1,000 675,000 5 F & AjAug 10-Aug'l17 KnickerbockerTrCo, NY 
semi-annually --.--- . aco! Seer 1,000 225 ,090 5 F & AjAug’'l0 Aug ‘17|/Penn Co for Insur, &c 
ullfrog-Goldfield Rese Tonopah & Tidewater Rv 
ngton Cedar Rapids & Nor Chicago Riock Is!|and & |Pacific Riy and also |Rock Isljand Co 
ington & poeseess Valley—See Chi Burlingto|n & Q/uincy 
8 y, Grows & Chester—First i | en ---| 1907 1,000 165,000 6g |A & O|Apr 1 1937 Commonwealth Tr Co StL 
itoral cific—See Southern Pacific R 
1W RR & N—Ist M $600,000 gold 500) 8 +7 (text) 27| 1910 1.000 600,000 6¢ iJ & JiJan 11915 Anglo-CalTrCo, San Fran 
bria teastietd—- ist M ($2,000,000) g._._G re 103} 1891 1,000; 1,279,000 5¢ iJ & JjJan 11941 Broad St Station, Phila 
Bell’s Gap consol M sink fund not drawn-_--GuP.c* 30} 1882 500 &c 145,000 6 A & O/Apr 2 1913 do do 
Clearfield & Jefferson first mortgage---- ._- uP.c* 46) 1886 500 &c| 1,000,000 6 J & dJjJan 1 1927 do do 
Pennsylvania & N W gen M $2,500 ,000_-__-_- uP.c*# 76| 1890 1,000; 1,021,000 5 J & dJiJan 1 1930 do do 
Cambria & Clearfield — mortgage | ee 392) 1905 1,000; 1,255,000 4¢ iF & AjFeb 1 1955 do do 
Camden * Burlin Te PRS uaranteed OM stes 25 1,925 6 J & dJijuly 1910 3%/Broad St Station, Phila 
PRs. ly gup R & Can Co__GP.c* 30} 1897 1.000 350,000 4¢ \F & AjFeb 1 1927 do do 
Cagada At antic—Con” At 1st) Mggup &1.-...- 396) 1905 | $orz£ | 14,384,644 4¢ \|J & dJjJan 11955 do do & Lond 
Me See 306 DE, CURE s .casncaceaceessnccces awit SUE tiéencuns 150,000 4 tS 26) gaa ere 
Central Counties frst mortgage interest rental--- .. 37| 1909 £100 £97,500 4 M & S 14/1949 Bank of Montreal, Lond’n 
nada Michigan & chicago—ist M (see V 63 p 838) ius anes SOG WOK Sidacebun li vaneacickboacteta . ...losehaeideiaseheiae 
nada Southern o BS eee GE7i sane 100/$15.090.000| See text |F & AjAug 11910 134/Grand Central StationNY 
ist M ex SS | See 404| 1878 $1 ,000/$14,000 ,000 6¢ J & JiJan 11913 Union New York 
Second | i os $6 000 000 (Can money) do cé&r 404; 1883 |1,000 &c| 6,000.000 5 M & S/Mch 1 1913 do o 
Leamington & St Clair ist M g gu p & 1 (end)-_..c* 16} 1895 1,000 130,000 4g |\A & O/Oct 1 1945 Agts Bk of Montreal N Y 
Canadian _ ot Man Ry & Can Co $8 .000 p m | Guar. 125) 1896 £100}} { r args, OS eae S220) § §‘locaccduduudnedubawaced 
Canadian h Div $8,000 per mile ee 177; 1899 £100|}} See « 4 - ieee See © ° biwcnpneSeertandeaeanee 
Manitoba & s E (assumed, $8,000 per mile} Man. 108} 1899 £10 || text. | fF & Alreb 1 lyze Can Bk of Com, NY;&Lo 
Gilbert Plains Branch $8,060 per mile...... Govt 27) 1900 £100) ) 4 eS Se a ee ee 





BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded). 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third Me Monday in November. The report for 
ert 09 was given at length in V. 89, p. 407, 416. In 1908-09 carried 

5.186.043 tons of bituminous coal (out of 8, 008, 990 total tons of freight 
moved), against 5,849,240 in 1907-08 
Yr.end. June 30. 1908- 09. 1907-08. Yr .end.June30. 1908-09. 1907-08. 
Oper. revenue $7,171,897 $7.484,028| Int. on bonds_$1,126, py $1,103 ,664 
Op.exp. &taxes 4 ‘798,805 5,522,679| Miscellaneous 12,4 13,203 








Div.on pf.stk. (6) 360, 000 360, ‘000 
Oper. income_$2,373,092 $1,961,349] Div. on com 
Net (incl. other ee "(4)420,000 (5)525,000 
income _... 2 ot ty 905 2,787,451 
 — a 647,595 Bal., on.- Be 939 $137,989 
OFFICERS. ui Adrian Iselin Jr., N. : ©: W. Emien Roose- 
velt, N. Y.; V.-P. & Gen. Mer., = Sy cay J. F. Dinkey, 


Rochester; ‘Sec. & Asst. Treas. a Ernest Iselin, N. Y. 
Directors— Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, A. Lanfear 
Norrie, Walter G. Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen 
Roosevelt, W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, Samuel Wool- 
verton ie Harry Yates. N. Y. office. 36 Wall St.—((V. 90, p. 371, 558 ) 


BUFFALO & SUSQUEHANNA RY.—Company owns from Wells- 
ville, N. Y., to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. 
for 999 years from J uly 1 1907 _or interest on bonds and guaranteed div!i- 
dends of 4% yearly on {* a ay eo By this lease and its ownership 
of the entire com. stock of the B. & S. -, the company controls road ex- 
tending from Wellsville, N. Y., to Fahey Pa., about 60 miles north of 
Pittsburgh, which, with its several branches, has” a total mileage of about 
270 miles. Total mileage owned and leased, 362. 

The plants of the Buff. & Susq. Coal & Coke Co. and of the Powhatan 
Coa! & Coke Cu. - 75 p. 922; 79. p. 2061. 2091-92) are located on the 
lines of the B. & S. RR. The Buff. & Susq. Iron Co., merged in Rogers- 
Brown Iron Co. April 1 1910, which own 2 blast furnaces at Buffalo, 
acquired its entire supply of coal and coke from the plants of the Powhatan 
Coal & Coke Co. See V. 75, p. 922; V. 79, p. 2061, 2092. Connection is 
made at Buffalo with the Buffalo & Susquehanna SS. Co. 

Receivership.—On May 2 1910 Harry I. Miller was appointed receiver, 
interest on first 4 4s being in default. Foreclosure pending. V. 90, p. 1238. 

In July 1910 $750,000 receiver’s certfs were authorized, present issue 
$383,000, ranking ahead of ist 44s. V. 91, p. 153, 214. 

Committee for First 4%s.—William Salomon, Chairman; Geo. G. Henry, 
25 Broad St., Sec.; Bankers’ Trust Co., depositary. V. 90, p. 1238. 

STOCK.—Authorized, $10,000,000; issued. $10,000,000; par $100 

BONDS.—tThe first 50-yr. goid 4%s (authorized issue $6,000,000, all 
Outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of railroad in New York State; also by depos!t with the 
trustee of all the $4,656,900 com. stock of the Buff. & Susq. RR. Co. V. 

04 Vv. : Be 593: V. 79, p. 2695. 

1909-10_____- Gross, $1,819,718; net, $54,854 

July 1 to Apr. 30. 1908-09_____- Gross, 1, 908, 460; net, 294,535 

REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average 
miles) , showed gross revenue, $2,024,888; net over taxes, $167,370; other in- 
come, $443,329; interest, rentals, &c., $1,205,625; bal., def., $594,926. 
Partial Statement of Entire System— Year ending June 30 1909. 


Fiscal Operating Net (after Other Inc Other Inc. Gross Cor- 
Year. Revenue. Tazes.) (Operation). (Investm'ts). porate Inc. 
pesear---*5-2eernee $290,130 $124,141 $146,194 $560,465 
1907-08 basa ,025,472 1105 120 167,244 138,060 424,424 
OFFICERS.—Pres., Goodyear; Sec. and Treas. A. Lehr. 


Office, Nee Ellicott Square, Buitalo. N. Y.—(V. 91, p. 153, 214.) 


BUFFALO & SUSQUER ANNA RR.—Company owns from Saga- 
more, Pa., to Wellsville, N Y., with several branch lines, including 17 miles 
trackage. ‘Total catchy 270. From July 1 1907 the co ~¢ A was leased 
to the Buff. & Susq. Railway for rental of int. on bonds an i of 4% on 
capital stock, but rental is in default. On July 23 1910 H. Miller, who 
in May 1910 was appointed receiver of the railway, was an named as re- 
ceiver of the railroad co. V. 85, p. 1266; V. 90, p. 1238. 

Stock.—Common stock. all except directors’ shares, owned by B & S. 
Ry, $4. 656 ,900; par of shares $50. Pref., $4 ,000.000 4% non cum ; par, 
$50. See application to list, V. 78. p. 2389: V. 82. p. 568 

Dividends.—On com., 4% in 1895 and 5% yearly to 1907; in 1907, 4% 
paid Q.-J. Under lease to B. & S. Ry. dividends were paid at 4% per an- 
num to March 1910 on pref. and to Jan. 1910 on common. 

Bonds.—The 5s of 1913 have been reduced, by the Sarees ofthe sinking 
fund and pd refunding into 4s of 1951, to £61,500. They are subject to call 
oa. for sink. fd. in order of numbers. beginning with highest V. 65, p.234. 

he 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty, subject only to $61,500 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages aggregating $3 000 .000 
on coal lands estimated to be worth $6,000,000; outstanding, $9,510,000. 
V. 73, p. 619, 899; V. 84, p. 748 

Committee for First Refunding 4s.—A bondholders’ prateotive committee 
(Alvin W. Krech, Chairman; Lyman Rhoades, 15 Nassau St., Sec.; Equit- 
able Trust Co., &e., depositaries) in June 1910 requested deposits. V. 90, 
p. 1238, 1489; V. 91 37. 

Preferred Stock Committee.—J. N. Wallace, Chairman; Hugh Rankin, 
Sec., 46 Cedar St., N. Y.; Central Trust Co. . N. Y., depositary. In July 
1910 a majority had been deposited. V. 90, 136i; V. 91, p. 214 

BUFFALO & SUSQUEHANNA COAL ‘e COKE Co. —This company, 
the stock and ist mortuage bonds of which are owned by the B. &S. 
owns coal lands at DuBois, Troutville, a and Sagamore, . 
Twelve mines in operation. V.77.p. 1301; 79, 2091-92; V. 82, p 
1322; V. 85, p. 1266. Of the second mortgage bonds, $2,200,000 on 
Dec. 11909 were outstanding in the hands of the public. 

POWHATAN COAL & COKE GO. —This company, all of whose bonds 
and stock are owned by the B. & S. RR.. owns coal lands at Tyler and at 
Sykes. Its coking plants, with capacity of 800 tons of coke daily, are ship- 

4.) 


ping to Buffalo for use of Rogers-Brown Iron Co.—(V. 91, p. 37, 214 
“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 





BURR'S FERRY BROWNDEL & CHESTER RY.—See page 164. 

CALGARY & EDMONTON RY.—See page 164. 

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—See page 164. 

(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., 50 m.; Be.lwood to Fordham,65 m. ; Cresson to Ir- 
vona, 27 m.; Kaylor to Black Lick, 37 m_.; Vall to Grampion, ‘49 m. ; Bradley 
Jct. to Cherry Tree, 18 m.; branches, 153 m.;: total, 399 m. A consolidation 
Aug. 1 1903 Vi 78. Dp. 828. Stock. $4 833, 850, all of which Is owned by 
Penn. RR. Co., which operates road under lease. A full abstract of mtge. 
securing 5s of 1891 was in V. 52 , p. 976. Of the bonds, $500,000 first 5s 
were on Jan. 1 1910 owned by the Penn. RR. For year ending Dec. 31 
1909, gross, $2,854,790; net, $443,318; other Income, $30,645; Interest, 
taxes, &c., $398, 788; bal. — $75, 175. —(V. 77, p. 298.) 

CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J.» 
to Pemberton, , 22.35 miles; branch, Burlington, N. J., to moan 
Holly 7 12 m. jae ‘os with P. & L B. RR. at Birmingham. me wes 
0.39 m.; total, 29. 86 m. perated under lease by Penn. RR., which guar- 
antees 6% on Stock. Stock eitth 925; par, $25. In 1909, gross, a ,606; 


net, $18,571; loss to lessee under ren , $34, 866.—(V. 64, p. 373 
CANADA ATLANTIC R Y.—Owns Depot Harbor, Ont.. on Georgian 
Bay, via Otta to Alburg Jct., 399.57 m.; trackage to Swanton, tes 


&c.,6.66 hs ay losees for 99 years ‘Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
greater art of stock of Pembroke Southern Ry. branch from Pembroke to 
Golden Lake. 21,36 m. (V. 82, p. 451. 1101); total, 466.08 m. p tia Grand 
Trunk acquired the road and took It over Oct.11905. V. 81, p.1174 

Canada Atlantic Transit Co., $1,000,000 em, operates steamers, Depot 
Harbor to Duluth, Milwaukee and Chicago. V. 69, p. 954; V.70, p. 279. 

The 50 yr. 4s of 1905 (authorized issue, $16 O68 000; Royal Trust Co. . 
Montreal. trustee) are guaranteed, prin. and int., by the Grand Trunk: 
the unissued bonds are reserved for future re ulrements. V. 79. p. 967, 
1131, 1641, 2454; V. 80, p. 1058 1727, 2343; 87, bp 1477. 

In April 1910 £97, 500 Central Counties Ry. 4% bonds were offered, to 
retire $380,000 5s. 90, p. 1169 

As to Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101. 

STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 

REPORT.—in 1908- 09, gross, $1,820, 959; net, $117,595; other income, 
$70,908; int. on bonds, £599, 646; bal., def., $411, 143 —(V 90, p. 116y.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p.838.) 


ReANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Rio. RR.)— 
--~—Main line from "Kn Bridge station, including the Cantilever 
Brides: to Windsor. Ont., 226 m.; branches to Courtright Ont., &c., 231 m.: 
total, 457 m., of which 85 miles are nominaily owned by prop prietary com- 
panies. Trackage. St. Thomas to London, Ont.,15 m. Double one: m. 
Detroit River Tunnel, under construction, see Michigan Central R 
ORGANIZATION, ETC.—The company was chartered In Canada Feb. 28 
1868 and debt readjusted in 1878. In 1993 made a new lease to Mich. Cent. 
for 999 years, the latter, which owns $7,810,000 stock, guaranteeing divi- 
dends thereon at 24% yearly to Jan. 1 1910, thereafter 3%; also authorizing 
a mortgage to retire existing bonds and pay for improvements. V. 76, p. 
1191, 1247; V.77, p. 950; V. 84, p. 803. The $14,000,000 ist 5s maturing 
Jan. 1 1908 were extended 5 years at 6% interest, payable in gold, by the 
Mich. Cent. RR. V. 85, p. 1401, 1645; V. 86, p. 1041.—(V. 86, p. 1041.) 


CANADIAN NORTHERN AILWAY.—(See Map.) —Operates from 
Port Arthur, Ontario, on Lake Superior, to Winnipeg, and under construc- 
tion through Northwestern Cana a to Pacific Coast. 








Mtes. Miles. 
Port Arthur to Winnipeg- ----- 439| Brandon to Regina......----.. 220 
Winnipeg to Kamsack_----.---- 279) Delta Jct. to Delta-...-.--.---. 15 
Stanley Jct. to Gunflint-------- 67| Neepawa Jct. to McCreary Jct-- 70 
Emerson Jct. to So. Jct------ 73| Kamsack to EdMonton-------- 548 
Carman Jct. to Belmont-_------ 119] Sifton Jct. to Winnepegosis-.-. 21 
Portage Jct. to International Thunderhill Jct. to End of Steel. 20 
nen 63} Oakland to Totogan.--.-.-.---- 17 
Morris to SoMerset--~..-.------ 62) Battleford to Battleford Jt... 8& 
Hartney Jct. to Brandon------- 40} Edmonton to Morinville.------ 23 
Belmont to Virden--.--.-.------ 91} EdMonton to Stoney Plains..-- 21 
Gilbert Pls. Jct. to Prince Albert.361|Greenway to Adelpha.-.-.------ 52 
Rossburn Jct. to Russell_. -_-- 104| Oak Pt. Jct. to Oak Point---.-- 60 
Arizona Jct.to Morris and Bran- Winnipeg Transfer Line.. ----- 11 
Pe BRT SE ee 77|Qu’App.LongL.&Sask.(leased) 256 
Brandon Jct. to Carberry Jct_ 23) 
Total June 30 1909 (including about 710 miles leased) - ----------- 140 


In Mch. 1910 the company operated 3,180 miles and had oes Fe om 371 
miles of branches and had over 500 miles partly constructed. V. 89, p. 
1279, 1480; V. 90, p. 770. 

Has trackage rights over Canadian Pac., Sudbury to Port Arthur, Ont. 

As to proposed extension through British Columbia, see separate state- 
ment ‘‘Canadian Northern Pacific Ry.’’ on next page. 

In April 1910 applied to purchase Saskatchewan Midland Ry., V. 90, 
p. 976. The Canadian Northern Steamships, Ltd., was incorporated in 
Oct. 1909 to operate on the Atlantic Ocean and ultimately also on the 
Pacific. V. 90, p. 697. In June 1910 the Brockville Westport & North- 
western Ry., Brockville to Westport, 40 miles,was acquired as a part of the 
proposed new route between Belleville and Ottawa. V. 91, p. 37, 153. 


ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry.. 
351 miles, are sublet from the Provincial Gov’t for 999 years from May 30 
1901 at $210,000 annually for the first ten years, then $225,000 for ten years, 
then $275,000 for ten years, and thereafter $300,000, with option of pur- 
chase for $7. 000, ne Manitoba Gov't has option to urchase entire prop- 
erty in 1929 Vv. » p. 437; V. 73, p. 615. anadian Northern Ry. System 
Terminals ET Sept. 1907 with $2,000,000 stock. V. 85, p. 863. 

The allied Canadian Northern Ontario and the Canadian Northern Quebec 
railways will afford access to Toronto, Ottawa, Montreal, Quebec, &c., and 
the Canadian Northern Pacific to the Pacific Coast. 

In May 1907 the interests which control the Canadian Northern 
, Ry. acquired control of Quebec & Lake St. John Ry., Quebec to Roberval 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Canadian Northern (Concluded) — 
Ontario Div ist M deb £36 ,900 are 4%s....]Gu. by 287) 1901 £100) £1 180,600\4 &4% g\J & D 3u/June 30 1930 London and Toronto 
Manitoba Branch Lines_...-...........- Man. sacl o6bh' bentwnnet $101,000 4 i @ BP SUMED SE EECS he cddsismenns sadbotodbion 
First cons deb M (Man lines) $10.000 p mc&r) Govt. ---| 1904 £100) £2,497,800 4 J & D 30|/June 30 1930 London, Toronto & N Y¥ 
Manitoba Provincial bonds, $8,000 per mile__..._. ena] sess $500 $349 ,000 S  leaasepbee Oct 1 1930 Can Bk of Comm, Tor 
Perpetual consol debenture stock (V 81 p 1609) -.. - see] shee £100; £6 ,792,750 4 J & D 30\Irredeemable /|London, Eng 
First M deb stk $13,000 p m guar by Canadian Govt cool SE lenddobse £1,923 ,287 3 M 31-S30|July 10 1953 do 
ist M stock $13,000 p m guar by Dom of Canada... esol MD laddadems See tex 3% |J 20-J 20\1958 London, Eng 
First mtge deben stock guaranteed by Saskatchewan sae] $908 [enddcoce £600,000 4 J & D/1939 London 
do do guaranteed by Alberta_..-...- scol EOE lsedvaoud £600,000 4 J & D/1939 do do 
Winnipeg Terminals mtge gold guar by Manitoba_c* ---| 1909 $ & £/| $3,000,000 4¢ |J & JiJuly 11939 London, Toronto & N Y 
Convertible income-charge deb stock redeem text... deal sth Ieeenenbe See text iUp to SiM & N 2)May61980 #§#$%$‘$j...................... 
Qu’Ap Long Lake & Sask ist M £1,050,000 guar -. 249] 1906 |.......- £1,037 .972 4 J & diduly 1 1936 Can Bank of Comm, Lon 
ist land grant M red 110 (money depos to redeem) ---| 1899 £1 $2 ,000 ,000 4¢ iF & Al|Feb 11919 Nat Tr Co, Tor. or Lond. 
tf) do £1,027,400 red 105 to July °17 ---| 1907 |£100 &c| $4.805,347 4 J & JiJuly 11938 London, 4 
Imperial Rolling Stock ist M ser A part due yearly. ---| 1902 $1,000 $580,148 5¢ |M & N|Nov 1 1910-12 |C Bk of Com N Y; or Tor 
do do ser B to F $210,000 due y’rly ---| 1903 or £ $630, 5 F & AjAug 1 1911-13 do or London. Eng 
do do ser G $45,000 due yearly... ---| 1904 | $orzé $225 .000 5 M & S/Sept11910 14 do Toronto or Lon 
do do ser H $60,000 due yearly---. woul SEE ledkestee 2 | ee Meroe 1910-1912 do ° 
do do ser K part due yearly ..---.- ---| 1905 500 &c $670 .000 4% ¢giA & O/}Oct 11910 15 |N Y, London or Toronto 
do do ser L, $250,000 due yearly -- --.| 1906 500 &c} $1,450,000 4% ¢e\JI & D/\Junei1 1911-16 do do 
do do part due yearly (V 85 p 599) -~--| 1906 500 &c 00,000 4% ¢\M & N/Nov 1 1910-16 do do 
do do ser N &0$200 000 due yly_c* pool BE in mbes Wee $1,400,000 4% ¢eiJI & Di)Junel 1911-°17 do do 
do do ser P $100,000 due sem -an~. ---| 1907 500 &c} $1,400, 4% ¢\F & A/Feb ’11-Aug ‘17 do do 
do do ser Q due $27,400 quar. -.-- eonl sa08 looseotda $301,400 @.. | Eatetineen May 1912 Can Bank of Comm, N Y¥ 
do do ser R $170,000 yriy -._.-.. c* ---| 1908 500 &c| $1,360,000 4%e\M & S)/Mch 1 1911-18 |N Y, London and Tor'to 
do do ser S $100,000___.--22-- c*}  2.| 1909 | 500 &c| $900,000; 4% ¢|/M & S/Mch 1 1911-19 do do 
do do Gtr T $100,000. 6 cnccccoce c* ---| 1909 500 &c| $1,500,000 4%e\M & S/Sepi1 1910-"19 do do 
do do ser U $50,000 yearly.__----- gual Ge Wesasens $500,000 4% iM & NINov 1 ‘10-'19 do do 
do do ser V $300,000 y’ly (V 91,p 153) _c* ocel Bese 500 &c| 3,000,000 4% |M & N|Nov 1 '11-'20 do do 
Canadian Northern Ontario—Guar deb stock (see text) 268) 1906 j........ £1,337,035 3% | Various |1936 and 1938 |Can Bkof Commerce,Lon 
ual consolidated debenture stock_-_-.-.....-- ooo} BEEe [ncecanee 00, 4 a. ene §°\ Miivadsacvessbbaneheedu 
Can Nor Pacific—ist M $21,000,000 gu by Br Col ._- baal SOO lsncosatit 4 SR US eee er ae eee 
Can Nor Quebec—Gt Nor cons M $7,962,000(text) _Ce aaal MOS lcebsocts $3,678,750 4 A & O/Oct 1 1934 Can Bk of Com,NY;&Tor 
Perpetual guaranteed debenture stock (see text) .-- ee | osee [sedoceas £1.038 .855 4 J & D 31|Perpetual N Y Toronto & London 





























on Lake St. John, 190 m., with branches Chambord to Chicoutimi, 51 m., 
and from La Tuque Jct. to La Tuque, 40 m.; Gosford branch, 5% m.; total, 
286% m. V. 90, p. 54, 111, 237, 448, 668, 1045. 

In Dec. 1908 the stock of the Duluth Rainy Lake & Winnipeg Ry.. ex- 
tending from Virginia, Minn., north to International Falls, 98 m., was 
ni op by the same interests as control the Canadian Northern Ry., and 

be extended to Duluth, 75 miles. In connection with the acquisition 
of the above company, there has been organized the Duluth bee yeep & 
Pacific Ry., which controls the Duluth Rainy Lake & Winnipeg and will con- 
struct the extension from Virginia, Minn., to Duluth, about 75 m., and 
build branches and spurs, &c., for industrial and mining purposes; also docks 
at Duluth, where valuable sites for terminals have already been secured. 
V. 87, p. 1604; V. 88, p. 563, 821. The Canadian Northern will guaran- 
tee, prin. & int., the $10,500,000 ist mtge. 4s, of which $6,123,333 has been 
issued. See said company. V. 89, p. 1279; V. oe 1424. 

The Qu’ Appelle Long Lake & Saskatchewan RH. & S. B. Co. extends from 
Regina to Prince Albert, 256 miles. Control of this company was acquired 
by those in control of the Canadian Northern Ry. in Dec. 1906, holders of 
the outstanding $3,809,140 bonds being offered at the rate of £107 for each 
£100 bond in 4% debenture stock, prin. and int. wy by the Cana- 
dian Northern Ry. Co. The Qu’Appelle Long Lake & Sask. RR. & S. B. 
Co. was leased to the Canadian Northern Ry. Co. and has been operated 
since Dec. 14 1906. V. 83, p. 214, 324, 688, 1036. 


STOCK AND BONDS.—Stock authorized, $65,000,000: outstanding 
June 30 1909, $55,000,000; par, $100. None yet put on the market. 

In 1903-10 £6,792,750 4% perpetual consolidated debenture stock was 
issued upon mpeeen. and to purchase securities of various controlled prop- 
erties deposited with the National Trust Co. V. 76, p. 1247: V. 77, D. 87: 
V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099; V. 87, p. 36; V. 89, p. 1279; 
V. 90, p. 770, 1424, 1489. 

The £1,923,287 3% 1st M. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Torontc) is a first charge 
on line from Grand View to Edmonton, 620 miles, at $1:,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prince 
Albert, and by charge on other lines then constructed —an aggregate of 
918 miles. V. 80, p. 1234; V. 76, p. 1299. 

The £2,436,200 4% first mtge. consolidated debenture bonds, prin. and 
int. guaranteed by Govt. of Manitoba, dated June 30 1904, are secured 
by first mtge. to National Trust Co., Ltd., Toronto, Ontario (not exceeding 
$10,000 per mile), covering certain lines in the Province of Manitoba 
amounting to about 1,185 miles, a proportion of the amount of this issue 
being held in trust by the National st Co., Ltd., for the exchange of the 
following issues yet outstanding: (a) £105,300 Manitoba & Southeastern 
4% first lien on 108 miles, assumed; (b) £233,700 Canadian Northern 
Ry., Sifton branch, 4% bonds secured on 197 miles Sifton Junction to 
Erwood, guaranteed, principal and interest, by Manitoba Government; 

c) £10,000 Lake Manitoba Ry. & Canal Co. 4% bonds first lien on 125 miles, 

ladstone to Winnipegosis, guaranteed as to prin. and int. by the Manitoba 
Government; (d) £1 700 Gilbert Plains 4% bonds, a lien on 27 miles, Dau- 
ae to Grand View, guaranteed by Manitoba Government. V. 80, p. 116; 
. 78, p. 1274; V. 79, p. 2794; . 81, p. 1607; V. 82, p. 568. 

The 5% income-charge convertible debenture stock ($15,000,000 auth. 
issue, limited to $10,000 p. m.), of which $5,000,000 has been issued, and 
an option given on $5,000,000 additional, is redeemable at any time after 
May 5 1920 and is convertible on Jan. 1 1916 or any subsequent Jan. 1 or 
July 1 until Jan. 1 1919, at the epee ho gee intofull-paid common shares 
at the rate of $500 (or £102 17s.) of deb. stock for $500 capital stock, on 
60 days’ notice. The interest will be payable only to the extent that the 
net earnings are sufficient after paying fixed charges and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The issue will be secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Provinces of 
Canada. . 90, np. 1674; V. 91, p. 37. 

Tn May 1910 the Canadian Govt. agreed to guarantee Canadian Northern 
Alberta ry. 3 42% bonds for the construction of a line from Edmonton west 
to the coal areas nea. the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles, the Canadian Northern Ry. guaranteeing payment to the Govern- 
ment. V. 90, p. 1295. 

The Saskatchewan Government late in 1909 agreed to guarantee bonds on 
three new lines to be built in 1910, one from Regina to Moose Jaw, 
from Regina to Edmonton and the third from Regina to Calgary, via the 
present Goose Lake line. V. 89, p. 1595, 1480 

The Winnipeg Terminals 4s of 1909, of which $3,000,000 have been sold, 
are guaranteed, prin. and int., by endorsement by the Province of Mani- 
toba; additional bonds may be ued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals 
to be completed in 1910 (as against $120,000 annual interest on bonds 
issued), and further rentals may be arranged. V. 89, p. 665, 1480. 


In July 1908 the Dominion Government a to guarantee prin. and 
int. of 344% 50-year bonds or debentures to issued at $13,000 per mile 
on 609 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346, 


$31; V. 67, p. 1198; V. $1. 9. 37, 93. 

In June 1909 £600,000 4% first mtge. debenture stock, prin. and int. 
guaranteed by the Government of the Province of Saskatchewan and 
£600.000, prin. and int., guaranteed by the Government of the Province 
of Alberta, were offered in London, secured by separate deeds of trust, 
the amounts now issued being at $13,000 per mile, with the right reserved 
to increase the amount to $15,000 and to issue additional stock or bonds 
secured by said deeds for additional lines. V. 89, p. 40; V.88, p. 1497, 1619. 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada. V.85, p. 1205; V. 76, p. 1083; V. 75, p. 183, 549; V. 81, p. 263. 

£1,027,400 First Mtge. 4% Land Grant Debenture Bonds.—These bonds 
are secured on 1,250,000 acres of land (specially set aside as schedule 
in mtge.) in the Provinces of Manitoba and Saskatchewan, of which 239,000 
acres have, since sales of the land commenced in 1907, been sold, proceeds 
of which have been paid over to the trustees. £40,000 of the above issue 
has been already retired, as provided in the trust deed securing the issue 
dated July 1 1907. V. 87, P; 479, 1477; V. 88, Ps 1126. 

EARNINGS.—11 mos.,/{1909-10___Gross, $11,592,600; net, $3,334,100 

July 1 to May 31. 1998-09___Gross, 8,863,900; net, 2,562,900 
REPORT.—Report for year ending June 30 1909 in V. 89, p. 1480, shows: 








1908-09. 1907-08. 1906-07. 1905-06. 
Average miles_......- 3,013 2,866 2,509 2,064 
Gross earnings.......-- $10,581,768 $9,709,462 $8,350,198 $5,903,755 
Oper. expenses & taxes. 7,015,406 6,676,775 5,424,164 3,674,732 
Net earnings...._--- $3,566,362 $3,032,687 $2,926,034 $2,229,023 
Int. bonds guar. by Gov’t 
of Manitoba__._-_--- $695,641 $658,743 $624,726 $591,058 
Int.bds.gu.by D.of Can_ 280,80 280,800 280,800 167,836 
Int. perp. cons.deb.stk_ 938,399 577,539 446,054 315,360 
Int. Qu’Ap. L. L. & S._- 203,983 Seeueee = > Geese ~ ~~ wenwen 
Int. on 4% land gr. bds_ eee. seatew (- Sauiiae caleba 
Rentals leased lines, &c_ 223,960 223,960 223,960 223,960 
Int. on equip. leases-_-_-_- 480,727 431,248 306,949 211,234 
Surplus for year___-- $646,745 $678,930 $1,043,545 $719,574 
cers: Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. 


Hanna; Sec., W. H. Moore; all of Toronto, Ont. irectors: William Mac- 
kenzie. D. D. Mann, Z. A. Lash, Frederic Nicholls, all of Toronto. Ont., 
and R. M. Horne-Payne, London, England.—(V. 91, p. 37, 93, 153.) 

CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry.)—Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood 
(Moose Mountain iron mines), 33 miles; branches, 9 miles; total, 310 es. 
From Sellwood the main line is now being extended towards Port Arthur, 
where a connection will be made with the Can. North. Ry. Forty miles of 
this extension was completed last fall. A branch line from a point north of 
Sellwood into the Gowganda Silver District, 30.7 miles, was opened Jan. 3 
1910. The extension from Hawkesbury to Ottawa City was opened in 
Nov. 1909, and in connection with the Can. Nor. Quebec Ry. a through train 
service was established between Ottawa, Quebec and Montreal. Owns 
ene gpese ore-handling plant at Key Harbor, 80 miles from Moose Mountain 

on mines. 

ORGANIZATION.—Controlled by same interests as the Can. North. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1908, 
250,000. Debenture stock, 34%, due July 10 1936 and June 30 1938, in 
terest Mch. 31 and Sept. 30 and Dec. 31 and June 30. Authorized at $20,000 
per mile. P. & i. guar. by Prov. of Ont. V. 87, p. 96; V. 88, p. 1060. 

In June 1909 £800,000 4% perpetual consolidated debenture stock was 
offered in London at 92. Secured by first mortgage on a line of railway 
already constructed f:.0m Hawkesbury to Ottawa with additional charges 
on other lines as further security. V. 89, p 40, 162. 

DIRECTORS.—William Mackenzie, D. D. Mann, Frederic Nicholls, 
W.H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; and R. M 
Horne-Payne, London, Eng. Pres., William Mackenzie; V.-P., D. D. 
Mann; 3d V.-P., D. B. Hanna; Sec., W. H. Moore, all of Toronto, Ont. 
Office, Toronto, Ont.—(V. 89, p. 40, 162; V. 90, p. 770.) 

CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry.)—To construct a line across the Rockies from Yellowhead Pass to Van- 
couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
Controlled by same interests as Can. Nor. Ry. Stock auth., $25,000,000, 
of which $10,000,000 may be pref.; par $100. Bonds will issued at 
$35,000 p. m. (limited to $21,000,000, unless the road is extended into city 
of Kamloops), guaranteed by British Columbian Govt., the Canadian North- 
ern Ry. to indemnify the Govt. against any loss it may incur KA the guar- 
anty. Mtge. trustees, National ust Co. of Toronto and British Empire 
Trust Co. of London, Eng. V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141. 
—(V. 91, p. 37, 93.) 

CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 

Owns main line Hawkesbury to Riviere a Pierre, 169 miles; Montreal to 
Joliette, 36.20 m.; Montford to Huberdeau, 33 m.; St. Jerome to St. Sauv- 
eur, 15.1 m.; St. Jacques Jct. to Rawdon Jct., 11.2 m.; Shawinigan Jct. to 
Shawinigan, 4.50 m.; St. Jerome Jct. to St. Jerome, 1.70 m.; Garneau to 
Quebec, 84.19 m.; total, 354.87 miles 

Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amalga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern Ry. 

Capital stock, $12,500,000, of which $3.000,000 is issued as statutory 
stock with a certain preference as to dividend. 

SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock guaranteed by the Canadian Northern Ry. was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4.109 ($20,000) per mile of such lines, 
and with the consent of the trustees for the stockholders to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost 
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Ry. Co. of Canada, and since that date £38.555 of stock was issued to take 
up an additional amount of Great Northern Ry. Co. of Canada 4% bonds. 
Interest payable June 30 and Dec. 31. Total amount outstanding, £1,- 
038,855; secured by specific first mortgage upon any securities eoquived as 
above and deposited with the trustees and by first general lien upon entire 
property of company (other than land and money subsidies), subject only 
to the bond issues of the amalgamated companies, which bonds will be 
retired as soon as every bond of each series has been exchanged for stock 
of this issue V. 83, p. 968; V. 84, p. 693, 748. , aim eal . _ 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Canadian Pacific—Stock $200,000 ,000 authorized. --- a er $100| See text | Seetext/A & O/Apr 11910 3% |Lond & 31 Pine St N ¥ 
Preferred stock limited to 4% non-cumulative....r dant Sta 100/$52 .6956 ,666 4 A & OjApr 1 1910 2%|Company's Office, Lond 
Canada Central RR second mortgage (now first) _ -. 269| 1880 £100 973,333 6 Various |Nov 1 1910 Montrea 
Fi First mortgage debentures sterling SSR arenes 3,221) 1885 | £100 &c| 34,998 633 5¢ |J & JiJuly 11915 Baring Bros & Co, Lond 
ist Mort on Algoma Br g..--._......_.---. o* &r 183} 1888 | £100 &c|. 3,650,000 5¢ |J & J\July 1 1937 Baring Bros & Co,London 
Consol jae yy debenture stock ._............. wont 1600 £1 &c/128,930,133 a J & dJjIrredeemable j|Company’s office, Lond. 
Secu Principal Leased, &c., Lines. 
Manitoba S W Soi Ry $12,000 per mile int guar gold; 218] 1884 1,000} $2,544,000 S5¢ |J & D/June 1 1934 London & 31 Pine St N Y 
Atlantic & Northwest—1st mortgage gold gu_.c*&r| 350) 1887 | £100 &c| £1,330,000 S5¢ |J & JiJan 1 19387 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58) 1876 £50 &c £200,000) (6) 4 |J & D 15|See text Can Pac office, London 
Ontario & Seskes stock guaranteed in perpetulty-- Snel: tue $100} $2,000,000 6 J & DjJune 1909 3 Montreal and London 
Ontario & Quebec deben interest guar in perpetuity; 671 oe £1} £4,007,381 5 J & Djtrredeemable /|Morton, Rose, London 
Toronto Grey & Bruce ist M gold interest as rental; 191] 1883 £100} £719,000 4g |J & JjJuly 26 2882 Toronto and London 
New Brunswick Ry ist M gold int from rental_-_-__c* 174| 1884 £100 £630,000 S5¢ iF & A/Aug 1 1934 London 
Ba Perpetual consol debenture stock, interest guar_.| --..| 1890 £1} £904,533 4 J. & 4Jj\trredeemable do do 
& Edmonton deb stock gold interest asrent| --..| 1890 |---.-.-- £1,121,700 4g |J3 & J/2002 Can Pac Office, London 
aT ranch line bonds $1,040,000 (owned by CanPac) 52| 1905 1,000} $1,040,000 4 J & J/1955 Can Pac Office, Montreat 
eg | Bobears & Aad 1 ist M $700,000 gold 40} 1903 1,000 00,000 4¢ |J & JiJuly 1 2002 Bk of Montreal, Toronto 
Aroos Val El RR ist M $3 $.000 g red 105 int guar_. 14) 1909 | 500 &c ,00 4%eiF & AjAug 11929 N Y and Augusta, Me 
— Pa = a oe Mesto ona Date Bouse ayer e& Atilantic sta/tements of |those cuo|mpanies 
— Bonds— Seaboar r Line 
Caroline Centra Ohio—1st M $15,000,000 red 110-F.c* ---| 1908 1,000) 10,000.000 5¢ |J & DjJunel 1938 Blair & Co, New York 
te Mortgage gold notes $5,000,000 redeem par_Eq.xc* ---| 1909 1,000} 5,000,000 5¢ |J & JiJuly 11919 New York 
~~ ey god notes ser “A” due $130,000 s a_Ba ---| 1908 ,000} 2,210,000 5¢ |J & D/Dec '10-Dec’ 18 do do 
ge & Adir—ist M $1,600,000 goid gu_Un.c* &r 46) 1892 1,000; 1,100,000 4¢ iJ & D/Dec 1 1981 Grand Cent Station, N Y 
ge Water & Sack Har—ist M g gu p & 1 end-_- 29) 1891 1,000 300,000 5¢ J & JiJuly 11931 do do 
tasauqua & Fogelsville—First mtge gold_-PeP.c*| -_-_| 1898 1,000 135,0 4g¢ |J & JiJuly 1 1928 Reading Terminal Phila 
wissa—Pref stocks 5% guar P & R Ry (see text) CS shee 50} 3,200,000) .5 M & N/May19 19102 }4|Company’s Office, Phila 
First consol mortgage $3,215,000 gold ...PeP.c* 103; 1898 1,000} 2.215.000 4¢ |A & O/jApr 1 1948 do o 
Catskill Mt'n—1st M ($2,000 not ext from 1905)... 16} 1885 1,00 39,000 5 F & AjAug 11915 Tan Nat Bk Catskill N Y 
8 ane ES eer _--| 1885 100 &c 238 ,000 © leseepece Aug 1 1915 2.91042% paid in Sept’0?7 
yuse & fnsquehagae— Stock 9% rental DL & W. Bal Aste 589,110|See text|J & JjJuly 1910 4% |30 Pine Street New York 
r r pids lowa Falls & Northwestern—See Chica\go Rojck Islajnd & Pacijific Ry 
ranch—See ‘Missouri Pacific 
Central of Georgia Ry—ist M $7,000,000 gold_G.c*&r| 312) 1895 1,000} 7,000,000 5¢ |F & A|Nov 11945 Guaranty Trust Co N ¥ 
Consolidated mor $18,500,000 gold... Me.c*&r| 1,493) 1895 ,000} 18,500,000 5¢ iM & N/Nev 1 1945 do do 
Mobile Div 1st M (Columbus to Andalusia) g_--G.c* 138) 1895 1,000} 1,000,000 5¢ |J & dJiJan 11946 do do 
Macon & North Div ist M $840,000 gold_-.-MBa.c* 102; 1895 1,000 840,000 5¢ |J & JiJan 1 1946 do do 
Ocon Div ist M Rrewton to Dover $6,000 p m_-§.c* 77| 1901 1,000 462,000 5¢ |J & D/Dec 1 1945 do do 
In¥addition to the 4% etual debenture stock outstanding there has 1908-09. 1907-08. 1906-07. 
also been issued $3,678,750 4% bonds of the Great Northern Ry. of Canada | Miles operated end of year.......--. 9,87 9,426 9,154 
( . as to prin. and int. by Canadian Northern Ry.), of which the Central | Passenger earnings-.......-------- $20,153,001 $19,900,432 $19,528,878 
st Co. of New York holds $6,500 bonds for exchange for the unex- | Freight -.-----------.----------- 48,182,520 44,037,598 45,885,068 
ehanged balance of Great Northern Ry. of Canada first issue of 5% bonds. | Mall, express and miscellaneous- - - -- 7,977,800 7,446,143 6,802,682 
DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H. Cf ee eo $76.513,321 $71,384,174 $72,217,528 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, | Net earnings ___...............--- $22.955,573 $21,792,366 $25,303,309 
«: V. Chateauvert, Hon. Jules Tessier, Senator, both of Quebec, P. Q. | Interest recelved..............-.-- 2 306,488 2,654,633 2,364,480 
Thomas McDougall, the ee of Quebec; A. J. Mitchell, Toronto, Ont. — 
and R. M. Horne-Payne, ndon, Eng. Pres., D. B. Hanna; V.-P., $25 262,061 $24,446,999 $27,667,789 
H. H. Melville; 2d V.-P., Frederic Nicholls; Sec., W. H. Moore,, all of Dedua— 
Toronto, Ont.—(V. 84, p. 693, 748.) TE Pn kc Richenbewbunnhéue $9,427,033 $8,770,077 $8,511,756 
CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental rallway | For steamships, &c------..-..---- 


from Montreal to the Pacific Ocean, Made up as follows July 1 1909. 





Montreal to Vancouver-.------ 2,908| Under construction July 11909 403 

ranches and auxiliaries- ----- 2,965| Operated account of owners.-- 262 
| ees 3,911| Also controlled but oper. sep.— 

.  } 94/aMinn. St. P. & Sault Ste. M_--3,425 


—-—|aDuluth South Shore & Atlantic 593 
Total In traffic returns-- ---- 9,.878| aSee each coMpany’s statement. 


Branches aggregating 190 miles were opened Jan. 1910. In Jan. 1909 

urchase of control of Wisconsin Central by Minn. St. Paul & Sault Ste. 

arie was concluded. V. 88, p. 157. 

In May 1910 the Dominion Atlantic Ry. was purchased by interests 
friendly to the Canadian Pacific. V. 90, p. 1361, 1424, 1490. 


HISTORY ETC.—Incorporated Feb. 18 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000.- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines: also steamers to Alaska. 


OCK .—The issue of preferred must never exceed one-half thecommon. 
Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 
000,000 to $200,000,000, $30,000,000 new stock being subscribed for by 
com. stockholders at 125, payable in 5 equal Installments between Jan. and 
Sept. 1910. New stock will be entitled to divs. for half-year ending Dec.31 
1910. V. 87, p. 613, 936, 1008; V. 89, p. 917, 1068; V. 90, p. 1044, 1674. 


DIVS.— ‘90-'94. '95. '96. '97. "98. 99. "00. "U1. '02. 03. '04toAp.’10 
*Com, ».- 0a 0 2% 2% 4% 4 5%5 5 5% 6yearly 
Pref. % .--jIssued in 1894. 4% yearly (2% A&O). 


*Also 1% extra was paid in 1907 from interest on land sales, viz., 4 % 
April lfand %%{Sept. 30; in 1908 to April 1910, 1% (A&O). 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 

of securities held against consolidated debenture stock in V. 89, p. 727. 

In July 1909 $128,930,i33 debenture stock was outstanding, £2,727,340 
belng sold in 1909. . 86, p. 

Stockholders on Oct. 3 1907 


5. 
authorized the Issue of $8,000,000 consoll- 
dated debenture stock, viz.: 


At not over $20,000 per mile, to construct 
various branches, ating about 300 mnilles; ditional work on the 
Sudbury branch, 226 miles, at $19,000 per mile, and three steamers; also 
the lease‘of certainilines, &c. V. 85, p. 863, 1002. 

In June 1890 company agreed to guarantee the Wy yt and interest of 
$20,000,000 4% bonds to be issued by the Dul. So. Sh. & Ati.; also 4% Int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and In 1899 interest 
on the second Mtge. 4s of the latter, and In 1901 interest on $1,254,006 
Mineral Range 4% bonds, the last named being all owned June 30 1909. 
Owns Dul. S. S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 

tance of a 999-years’ lease at a rental sufficient to pay 4% interest on 
bonds, and the bondholders’ agreement to accept tnterest at 4% (instead of 
6 ee from demanding principal (due 1910) during lease. 

The New Brunswick Ratiway consolidated debenture stock has interest 
guaranteed by Canadian Pacific: interest on the ist Mtge. bonds, though 
not ay may is paid out of rental under 990-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is guaranteed Interest at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & ane ee Ry. bonds are issued under a 
oe-zeer lease covering the interest. o a2. De 1238; ¥. 

e interest on the Aroostook Valley (Electric) RR. 20-year 4% bonds, 
which in Sept. 1909 almost completed a first unit of 14 miles from ue 
Isle to Washburn, Me., is to be guaranteed. V. 89, p. 846; V. 96, p. 107. 

Car trusts outstanding June 30 1909, $1.630,000. 


LANDS.—Lands unsold June 30 1909 were 8,204,556 acres of Canadian 
Pacific t and 129,984 acres of Manitoba South Western grant, 103,054 
Great North-West Central grant, 3,161,921 British Columbia Southern, 
ao acres of Columbia and Kootena grant, and 1,265,324 acres of 

lumbla & Western grant; total, 12,941,099 acres. The Columbla & 
Western By. claims a further area, which is in dispute. Total sales in 
1908-09, 376,046 acres, for $5,085,517. 


GENERAL FINANCES.—In 1906 stockholders subscribed for $20,280,- 
000 new com stock at par, in Feb. 1908 for $24,336,000 at par, and in Nov. 
1909 for $30,000,000 at 125. V. 74, p. 378; V. 82, p. 333, 691. In 1907-08 
£1,000,000 pref. stock was sold and in 1908-09 £800,000. V. 84, p.338. 

In Sept. 1907 £1,250,000 4% debenture stock was sold and in Feb. 1908 
£2,000,000 and in 1908-09, £2,727,340. V. 85, p. 599; V. 86, p.545. 

In July 1906 the last of the $15 vUuU,v0U land yrant vonds was paid off, 
leaving the land grant unencumbered; on Oct. 6 1909 the balance due on 
account of land sales was over $18,000,000, on which 6% int. is received. 
This interest will be used to pay extra dividends on the common stock; 1% 
extra per annum was pald in 1907 and to April 1910. V. 83, p. 817. 

EARNINGS.—-119 mos., 1308.09. rons hr09 763 168, net, $31,122,040 
2 tsuly 1 to May 31. |1908-09_-Gross,§; 69,763,166; net, 21,067,148 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first}Wednesday in October. The report for 1908-09 
at length was in V. 89,{p. 663, 726. Annual meeting, V. 89, p. 989. See 
also editorial. p. 694. 





Balance, surplus...........----- $3,847,161 $5,579,715 $9,339,005 


* Also 1% extra yearly from interest on land sales, viz.: 4% April 1 
and 4% Oct. 1.—(V. 90, p. 1044, 1169, 1295, 1361, 1674.) 


CANE BELT RR.—See Atchison Topeka & Santa Fe. 


CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—In operation 
from Dante, Va., to Spartanburg S. C., 245 m. The Dumps Creek Line, 
St. Paul, Va., to Hurricane, Va., 12 m., was opened May 1910. Connects at 
Bostic, N. C., with Seaboard Air Line Ry., with which close relations are 
maintained, by which tidewater is reached. V. 88, Bi 944; V. 87, p. 670. 
Controlled by the Cumberland Corp., which owns the Clinchfield Coal Corp., 
whose 285,000 acres of coal lands the road will develop. V. 86, p. 669; 
V. 83, p. 154. See Cumb. Corp. Financed by leading N. Y. bankers. 

Name changed in March 1908 from South & Western RR., stock bel 
in to $30,000, » of which $15,000,000 is 6% preferred an 
$15,000,000 common. In Feb. 1910 arranged with Southern Ry. to sen@ 
coal to Charleston, S. C., where company will have a terminal to handle 
coal for export. V. 90, p. 558. 


BON Ds.—The first mtge. has been authorized to secure $15,000,000 30 
year 5% bonds dated June 1 1908, of which $3,000,000 were used to 
retire the old bonds (3 issues) to the same amount deposited as collateral for 
the Cumberland = 1-year notes of 1908; in Aug. 1908 $10,008 000 
bonds were sold. mtge. is secured on the road from Dante, Va., 
to lye ys S.C.,245m. V. 86, p. 667, 856; V. 88, p. 944. In Feb 
1909 $2,600,000 
In July 1909 


ulpment notes, ser. “‘A,"’ were sold. V. 08. D: 451 
,000,000 10-year 5% mortgage gold notes follo in. 
lien the $10,000,000 first 5s of 1908 were sold. 
a whole or may be drawn in part by lot. V. 89, 


he ane subject to as 
p. , 
Mark W. Potter, Chairman of Board, 24 Broad St., N. Y.—(V. 90, p.55& 


CAROLINA & NORTHWESTERN RY.—See page 164. 

CARTHAGE & ADIRONDACK RY.—See page 164. 

CARTHAGE WATERTOWN & SACKETT’S HARB. RR.—See page 164° 
CATASAUQUA & FOGELSVILLE RR —See page 164. 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct . Pa. 
102.89 miles; second track, 38.69 miles: total, 216.01 miles.” Re-leased: 
Dec. 1 1896 for 999 to Philadelphia & Reading Ratlway. Rental, 
interest on bonds, 5% dividends on preferred stock, all taxes and $8,000: 
for organization expenses. See also V. 63, p. 969, 1116. preferred 
stocks, in 1909 $2,200,000 was first preferred and $1,000,000 second pre- 
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—See page 162. 
CAYUGA & SUSQUEHANNA RR.—See page 162 
CENTRAL OF GEORGIA ow Map.)—System includes: 





Lines owned tn fee— Mtles.| Lines leased—(see these cos.) Mies. 
Savannah to Atlanta......-.. 295 | Southwestern RR.— 
Gordon to Po Do akessese 386 Macon to Eufaula..-...-.-.-.. 144 
Culumbus to Birmingham, Ala. 156 Fort Valley to Perry..-..-.... 12 
Colum bus to Americus-----..-.-. 62 Fort Valley to Columbus.... 71 
Montgomery to Eufaula, Ala-. 80 Smithville to Columbla.-.-..- 85. 
Columbus to Greenville, Ga... 49} Cuthbert to Fort Gaines._... 21 
Opelika to Roanoke--~-------- 36 | Augusta & Savannah RR.— 
Eufaula to Ozark----.-------- 6 illien to Augusta-..-.-..... 53 
Griffin, Ga.,to Chat.,Tenn., &c. 198/ Chattahoochee & Gulf RR.— 
Chickamauga to Durham-..-...- 18 Columbia to Lockhart..-... ob 
Savannah to Tybee-_--.-.--.----. DET SERED 4000656 scsdNeav iene 3 
woe AF to Ath ens___- 102 Total 

acon Junction ens.... ‘otal oper. July 1909..-.... .916- 
Brewton to Dover--.-.-.-.-.--. a ° ° . 5.006 
Barnesville to Thomaston..-.- 16|Also Meldrim to Lyons, 58 miles 
Lyerly Branch..-.--...-.-. _— 9; (leased to Geo. & Ala. Ry.— 
Upper Cahaba Branch--.- -- 12| Seaboard Air Line system). 
Greenville to Raymond--.-..... 24/Ocean Steamship Co., estimated 

-_— ES SROs 
Total owned (and oper.)--.--1,436 





ORGANIZATION .—Succeeded Nov. 1 1895the Central RR. & Banking: 
Co. of Georgia, foreclosed. V. 60, 2. 1008; V.61, p.68. Controls Wrights 
ville & Tennille and Wadley Southern Ry., all of the bonds of the iatter- 
ya owneos deposited to secure short-term notes due March 1 1912.. 

. ’ D- y 

In June 1909 the $5,000,000 stock was acquired by the Illinois Central, 
but the road is operated independently, V. 88, p. 1559; V. 84, p. 1550; 
V. 85, p. 1082, 1268; V. 86, p. 667. 


BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) Is a 


first lien on the main line from Atlanta to Savannah, Including the Milledge- 
ville branch (312 m. in all), all equipment and appurtenances, and the equily 
R; 529, 605; V. 87, p. 550. 
. 63, p. 1160. 


in $1,995,000 stock of Ocean SS. Co. V. 84, 
Application for listing firsts and consols in 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend Paes Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Cent of Ga Ry—(Con)—Eatonton Br ist M not 21; 1896 $500 $168 ,000 5¢ |J & DiJunei1 1926 Savannah Ga 
Mid Ga & Atl Div 1st (consol) M $9,000 p m...G.c8 65| 1897 .000 413,000 Scur\J & JiJan 1 1947 Guaranty Trust Co, N Y 
Chattanooga Div purch money M $2,400,000 g-_§.c* 164) 1901 1,000} 2,057,000 4¢ iJ & DjJunei 1951 Guaranty Trust Co N Y 
Chattanooga Rome & So ist M $500,000 g- Un.c* 138) 1897 ,000 3,000 5¢ |J & JiJuly 1 1947 Union Trust Co New Yk 
Upper Cahaba — ae Id red 102 }........ 12} 1905 1,000 450,000 4¢ iF & AjFeb ’11-Aug ’26|Guaranty Trust Co N Y 
ooeny & New ist Mg ae 24) 1905 1,000 465,000 4 g M & SjSep '10-Sep '25|Guaranty Trust Co N Y 
1st ~~ incomes} Interest up to 5%-.........-- Mp ---| 1895 1,000} 4,000,000/5 In 1907} Oct1 |Nov 1 194 uar Tr Co N Y or Savan 
ee ee ae er CU Re ---| 1895 1,000} 7,000,000/3.729 °07| Oct1 |Nov 1 1945 ° do 
3d do do J} non-cumulative _.......... Ma ---| 1895 1,000} 4,000,000|5 in 1906} Octi1 |Nov 1 1945 do do 
Central RR & Bk coll tr bonds goid red at 110.Cs.c* eoul. Beer 1,000} 4,880,000 5¢ |M & N/May 1 1937 Guaranty Trust Co N Y 
Locomotive and car trusts payable $118,000 s-a___c ---|'02-3-5 1,000 84,000 4 Various |To Jan 1912 Blair & Co New York 
Equipment trust series H sbi 1,000 s-a iv 82 vont am ---| 1906 1,000 1,000 4% ei\F & A/To Feb 1916 do do 
Ye trust series I $115,000 s-a (V 8 751) .--GP ---| 1906 1,000; 1 tty 090 4% eJ & J\ToJuly 1916 Kountze Bros New York 
do series K $36,000 semi- An FB Gin tnnow nodk Dee 1,000 4 ,000 5¢ |M & S/To Mch 1 1917 do i) 
Notes cosines by Wadley Southern bds..._-.---- ---| 1907 50,000 30 ,000 5¢ iM & S/Mch 1 1912 Guaranty Trust Co N Y 
uaranteed, &c., Securities 
cean SS co first ae id guaranteed __Ce.c* ---| 1890 1,000} 1,000,000 Sg J & J wy 1 1920 Guaranty Trust Co N Y 
Sean aie bonds g ass’ $69,000 due s-a anal Ob" 06 lencucass 138 ,000 5¢ J & J\ToJuly 1911 Biair & New York 
Augusta & Savannah stock (no bonded debt) -...-.- .. 100} 1,022,900 5 J & Jijuly 1910 24%%|Savannah Ga 
Southwestern Railroad stock (no bonded debt) - ..-. 333) .... 100 191,1 5 J & JjJuly1910 24% Savannah and Macon 
hattahoochee& Gulf stock._...............-.--.- ébst anon 100 436,400 5 J & jJiJuly 11910 2%|Savannah Ga 
On M gold $21 000, 000 int rental s f red at 102 91| 1900 1,000 336,000 5¢ |J & JiJuly 1 1930 Citizens’ Bk 1S 5 a 
Centra tpdiane ist M $4,000,000 gu p & f end_Ce.c* 117| 1903 1,000} 1,500.000 4¢ iM & N|May 1 1953 Central Trust Co N 
td ee Eng—First M $1,250,000 call 105 FP. c* 58) 1899 ,000} 1,250,000 5¢ iF & A/Feb 11919 es ITésD *4 Phila 
ortgage 5% incomes $7,250,000 _.._FP.r 58} 1899 1,000} 7,250,000 5¢ Oct 1 |Feb 1 1949 id for ex 1908-09 
Dutchess County RR—First M gold guar____Me.c* 12; 1890 1,000 50,000/434 (6) g\J & DiJune1 1940 Fa T & S D Co Phila 
visio Siti doling aibw ee eratbinden mee dwn case lescaccanl Be CE [bdbdacaad sbebencels qoednsnnetess eeeSsnoooccaeeceose eue 
New mtge $25,000,000 when authorized__._____- bun! sean Teudneane PAN SE EG akitauadasels ebawbbakUovd dlesbddbeosabatuseeudcune 
ntral Ohio—See Baitimore & Ohio 
hy Pacific—ist refund M g gu p & 1 endCe*.c&r; 1,349) 1899 500 &c| 99,776,000 4¢ iF & AjAug 11949 120 Broadway N Y 
3%s $25,000,000 gold guar p & ! end._-_-- Us.c* &r| 1,349) 1899 500 &c| 16,364,000 3%eJ & DiAug 1 1929 do do 
Lucin cut-off ist M $10,000,000 guar (text) _ G.c* &r 103} 1904 {1,000 &c) 9,640,000 4¢ |\A & O/}Oct 1 1954 do do 
Central RR of Haiti—-is t'M U S gold pay 105 at ma- 
turity or company’s opti saab itn nati traps G ---| 1909 1,000 800,000 6¢ |J & D/June 1 1919 New York 
Central RR of N Pang ($30,000,000 authorized) -- sal: ateaam 100} 27,436,800/S.e text.| Q—F |Aug 11910 2% [Office 143, Liberty St is 
Cent RR of N J gen M $50, 000 gold. _..- re} All 1887 1,000} b45,091,000//, 5¢ |J & JiJuly 1 1987 Liberty Nat Bank, N 
“é oO PEGG waccciesedascous All 1887 | 500 &cf 1 58¢ Q—J jJuly 1 1987 Check from treas. off 
bj Includes |$1,167,0 |00 in treasury |July 1909. 
e consol. mort. (see abstract V. 61, p. 873; also V. 63, p. 1160; V. 83, p CENTRAL | PACIFIC Rvs Mep of Southern Pacific.) 
1347) isa first lien up on 600 m. (including former Mont. & Eufaula RR.,Sav Lines owned— Mties. 
& Western and Save & Atil.); also on the leases of the South Western and | San Francisco, Cal., to . Branches to San Jose, &c...... 35 
Augusta & Savannah roads ‘and nak stock of New England’ & Savannah CEG, TIE: connapscoasand 
Steamship Co., and a second lien upon the main line, Its equipment, &c., | Lathrop, Cal., to Goshen, Cal_. 146|Weed to Klamath Falis....... 86 
and also on the Macon & N orthern, Mobile & Girard, and other divisions. | Roseville Junction, Cal., to Trackage— 
It also covers all leaseholds, securities, &c. V. 85, P. ‘605; V. 89, Dp. 777. Ore: ._—— ED coscunsede ser RD Ss Giiccccccccccsce 14 
Collateral trust mortgage abstract was in V. 45, p. 242. Umbria to Cecil-.------------ 


The Chattanooga Division mortgage is a first lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branc es, in all’ 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re- 
served. . 72, p. 1134; V. 78, p. 1446. 


Upper Cahaba Branch bonds are secured by coal lands In Northern Ala- 
bama, alsc by road Henry Ellen to Margaret. Ala. V. 81, p. 920, 1099. 


PREFERENCE INCOMES.—These bonds, subject to the prior mort- 

, or the main line and the former Sava & Western, Columbus 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic and other railroads, and their 4 ty — &c. They 
are non-cumulative and bear interest not exceeding 2 in one fiscal 
—- but paya able only out of net earnings as declared. ow ct. 1905 it 

as arranged to attach coupons to income bonds. V. 81, p. 974, 1174. 

} ocorpoourmger fey "97. "98. "99. "00. "01. "02. O03. "04. °05. "06. °07. °08. ’09 
ist incomes 1% 24% 2 2 3% 5 3 5 5 5 5 5 0 Oo 
woe 2 8.8 £ 8 fs 8 fF & eum. 2 8 
S@dincomes 0 0 000000 0 85 0 (0 


In Oct. 1907 the holders of $2,498,000 second preference. and ei 350 ,000 
eats | income bonds had deposited their bonds with a committee 

a=. S - Dale, 52 William 1“ - N. Y., Sec.). V. 85, Pp: 529, 605, 653, 721, 
792; V. 87, p. 1477; V. 88, 1436; Vv. 89, p. 592. n Nov. 1909 suit was 
fan ht to ee full tncouse interest on'3 classes of bonds from earnings 
of 1907-08. - 89, p. 1346. In 1908 a majority of first income bonds had 
been 7 en OS with a committee (Metropolitan Trust Co. of New York, 
depositary; Jos. S. Dale, Sec.). V. 87, p. 740, 1418. 

LATEST EARNINGS. 53.1 lee 0077 Groe $11,191,181; net, $2,949,110 
11 mos., July 1 to May 31.\1908-09___Gross, 10,405,577; net, 2,654,149 

REPORT.—For 1908-09 at length in V. 89, p. bag 526, 537. 

Year ending June 30— 08-09. 1907-08. 
I Gee ne eeseon sit, 155,182 $11,383,013 
| RS RS ere ee 7,862,036 8,518,977 











Net operating revenues. _............-.-.---- $3,293,146 $2,864,036 
Operating income (after taxes)_._....._______- $2,866,867 $2,481,492 
I ek, a as ee atawin wd aka dane i me ed 720,656 2,123 

SEES MR PAE EP, TRE Re PTET $3,587,523 $2,873,615 
Interest on funded debt, &c__.--..-._-_-__.-_- 1,977,844 1,999,541 
Rentals and miscellaneous__...............___. 56,414 554,732 
Betterments (including reserve)_..........._-_- 837,102 324,768 
Taxes on Western Ry. of Ala. stock and Charl. 

West Car. bonds prior to July 1 1908____.___- ee 

Balance, surplus or deficit. ................--. sur.$2,661 def.$5,426 


OFFICERS.—Pres., J. F. Hanson, Atlanta, Directors, July 1909. 
V. 87, p. 1009; V. 89, D. 162.—(V. 89, p. 469, sar" 537. 592, 777, 1346.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 
10 m. tracka 76,p.653. Controlled b Ciev. Cinc. Chic. & St. Louls 
and Penn. R ye AT, Bonds, guaranteed by Clev. Cinc. Chic. & St. L., 
are limited to $20, 000 per mile; outstanding, $1,500,000. V. 77, p. 517. 
2279; V. , 1906, 1961. Stock authorized, $120, 000. Cal. year 1909. 
gross, $176,579; def. under oper. exp., $33, In 1908, gross, $139,762. 

Pres... Joseph Robinson.—(V. 77, p. 78. v: 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at of Foug? es by its own bridge, to Slivernaliis, 58 m. 
soughbeepele, N. oO — ll, i2 m.; Dutchess Jct., N. Y., to State 
line, 59 m. : Memabinsinte, to Boston Corners, 35 m.; total owned 
164 ‘miles; and leases and AS 4 ‘Hartford & Conn. Western I RR., Hartford 
to Rhinecliff, 109 m.; Wicopee Jct., Y., to Fishkill Ldg., N. Y., 2m. 

total, 293 miles, of which 20 miles aioe Oct. 1909. V. 89, p. 918. 


ORGANIZATION.—On June 30 1909 the New York New Haven & 
Hartford RR. owned $3,420,285 pref. and $4, ee. 776 common stock, and 
$6. 368,123 of the $7,250, 000 income and $190 ,000 first mtge. bonds: also 

divisional bonds, viz., the $500,000 Poughkeepsie & Eastern ist mtge. “. 
all of the $216,000 coil. and $1,164,000 of the $1,164,500 income N. D. & 
Conn. bonds and $500,000 (total issue) of Cent. N. E. notes and $1,090,000 
notes payable. V. 85, p. 404, 858; V. 89, p. 469. In May 1910 the Phila. 
committee made a settlement on the basis o par in cash for the general mtg. 
bonds (about $500,000) represented by it, and in July 1910 arrangements 
were made for the sale of the minority stock at 45 for the pref. and 22 \ for 
the common. V. 90, p. 1238, 1296, 1489; V. 91, p. 153. 


STOCK.—Common, $4,800,000; pref., 4%, $3,750,000; par. $100. 


BONDS.—In May 1910 application was made to make a new mtge. for 
ang oe _ ena » aan gs: 4 1 ®. vip Ae A Dotsuater to refund outstand- 
p rst dividend on incomes, 4% for fiscalyear 
1908-09. V. 89, p. 592. ” . 
EARNINGS.—11 mos., + eee te" -- Gross, $2,781,560; net, $1,194,269 
July 1 to May 31. 1908-09_-__Gross, 2,326,984: net, 889,577 


op? PL. months ending June 30: 


Mos.— Gross. Net Other Inc. Charges. Balance 
. 1908-  «~*e eae $2. 530,213 $854,013 $56,849 $790,797 $120, 005 
1907-08 SETAE 2,108,787 335,868 63 ng 4 397,480 2.286 
OFFICERS.—C. S. Mellen of New Haven, Pres.: S. Mav. Tyee. and 
. G. Parker, Sec.—(V. 90, p. 1238, 1295, 1362, 1489: V. 91, Pp. 153.) 





TE cccipiiionissimicones 1,551 
ORGANIZATION .—Incorporated In Utah In July 1899 as successor of 
the ratiroad under the plan of readjustment In V. 68, p. 378. 


STOCK .—(1) Common Stock, $67.275,500, all held by Sou. Pac. Co. 

(2) Preferred stock, 4% cumulative, authorized Issue $20,000 ,000, to be 
delivered to Sou. Pac. Co. in consideration of issue of equal amount of Sou. 
Pac. Co. 4% collat. trust gold bonds; x. which delivered on completion of 
readjustment $12,600,000; reserved for improvements, $3,000,000; reserved 
to be delivered for improvements ‘and additions at not over $200,000 
yearly, $5,000,000; outstanding, $13,800,000. 


DIVIDENDS.—On pref., 4% yearly to 1909, inclusive. On com., in 
1906-07, 6%; in 1907-08, 6%; in 1908-09, 6%. 


BONDS.—First refunding sven, gold 4s, $100,000,000. V. 69, - 808. 
and V. 70, p. 739; V. 78, p. 228; V. 87, p. 225, 285, 479; V. 88, p. 52. 
Thirty-year gold 34s, $25, Ovu. ,0UU, secured by a second lien upon all the 
Sa covered by the 1st ref. mtge. and also by deposit with the Trus- 
as acquired, of all securities and moneys held In an or fund of the 
Central Pacific Ry., consisting July 1 1909 of $8,521,020 in securities and 
$21 cash,and bya trust deed upon all the lands covered by the mtge. dated 
Oct. 11870. See Mort Abstract, V. 69, p. 858; also see p. 851. From 
the proceeds of these sinkin yh funds and land sales cancellation of bonds are 
made from time to time; Feb. 1900 $2,505,000 3 4s were canceled and 
toJuly 1909 $6,131,000 additional had been canceled, reducing those out- 
standing to $16,364.000. V. 70, p. 739, 1194. 
The 4% guar. bonds on the Lucin cut-off are redeemable at 107 % on any 
int. day since Oct. 1909. V. 79, p. 1641. Guaranty, V. 80, p. 162. 


LAND GRANT .—Total land grant was about 12,000.00 acres, of which 
about 7,706,612 acres unsold June 30 1909. Sales in 1908-09, 2,967 acres. 
Land contracts July 1 1909—prin., $146,589; aver. price per acre, $5 25. 


REPORT.—Year end. June 30 1909, gross, $31,306,984; net, $14,053,- 
472; other income, $817,382; int., taxes, sink. funds, &e. ae $6 ,808 463; div. 
on pref. stock (4%), $548, 000; div. on com. poet (6%), $4, 036, 530 bal., 
sur., $3,477,861, of which payable to Sou. . Co. under terms of ‘lease, 
$1,514,917, leaving $1,962,944.—(V. 87, p. bes: 285, 479; V. 88, p. 52.) 


CENTRAL RR. OF HAITI.—Incorporated under the laws of the State of 
New York March 19 1909 with $1,250,000 full-paid common stock (in 
shares of $100 each), and took over the followin oper ations by purchase 
of all their assets: (1) The Plaine du Cul de Sac of Haiti, a 61-mile 
road, incl. 16 miles building; (2) the Port-au- oe Wharf Co., ali the stock 
and bonds of the former and the bonds of the latter having been pledged to 
secure the bond issue (limited to $800,000) above described. 

The above-mentioned collateral securities carry with them a guaranty on 
the part of the Gov't of the Republic of Haiti for the agg bone of an annual 
subsidy of $41,280, U.S. gold coin, for which pened 0% of the Govern- 
ment’s revenues from the duties on cocoa and logwood are pledged, which 
total nevenase oncond about 10 times the amount of this guaranty. 
V. 89, p. 162. ice, 25 Broad St.—(V. 89, p. 162.) 

CENTRAL my oF NEW JERSEY.—(See Map Reading System.)—Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the nelghbering anthracite coal fields: also southerly 

the seashore resorts of New Jersey and to the Delaware River. 


Lines owned in fee— Milles. Mtles 
Jersey City to Phillipsburg-----.-. 72| Nesquehoning Valley*---------- 17 
Sundry brances.. ... .. ...5.-.-. 84|Lehigh & Susquehanna, Phillips- 

Entire stock owned— burg to Union Jct., &c-------- 171 


New York & Long Branch RR., Wilkes-Barre & Sarees? pateoee 





Perth Amboy to Bay ag 38 one PEE ccascsenbulaedrove 3 
New Jersey Southern RR., ng rackage—— 

Branch to Atsion, &c--.------ 76/0 Lt. Coal Ri. ccsavdapheapee 10 
Other lines (no debt) --.--_-__-- 147| Allentown Term. (oper.jointly)-- 3 

Leased (mostly for 999 years)— ener SRE... cu ccnecmcsus 6 
Dover & kaway RR...-.... * See this company. 
Ogden Mine RR*.........-..-. 10 _—_ 


|. Total oper. July 1909.....-.-- 648 
There are 263 miles of second and 41 miles of four tracks. 
HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning br properties, see Lehigh & Wilkes- geome in "hes, 
lement”’ Jan. 1903 (p. 159), and Leh. Coal & Nav. in “Miscellaneous” 2 
an. °01 Reading Co. acquired $14, 504 ,000 stk. jon Dp. 86, 136, 241, 391, 


721. June 30 1909 owned $1,600,000 Leh. Vall. stock, "which was re- 
ported as sold in Sept. 1909. 

DIV.— | o "92 to "94. 95. "96. "o7. be be ts *00. "01. 1902 to Aug °10 
Per cent 7 y'ly. 5% 5 4% 5 5 8 yearly(Q-F) 


-| 6% 
Also 2% special on Dec. 15 1909 and tous 25 {910 from proceeds of 6 4% 
dividends =: ——- & Wilkes-Barre Coal Co. stock owned. V. 89, p. 1410; 


Vv. 90, wo 
BONDS.—For general mige. abstract, see V. 45, p. 402. 
The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are oe # itt 
to retire the 5s due 


and int., and mature $2,500,000 every 5 years nning June 1 
$16,996,000 have been sold, $2, 691,000 are reserv 

Nov. 1 1912 and the remaining $313, 000 are unissued or in the treasury. 
V. 90, p. 1296, 976. 


Equipment Mortgage 4s. Interest at Liberty National Bank., N. Y.Ctty. 

($1,000 each) Date. Interest. Outstanding. Insta}. of Prin. due Y’ly. 
ae Boyce I 1902 4% Var. $500,000 $250,000 to May 1 1912 
“SER 903 4% A&O 1,050,000 350 (000 to A ri 1 1913 
Ser. D ($750,000).1905 4% os In treasury 150,000 to March 1915 
Ser. E ($2,100,000).1906 4% F& do do 350,000 1911 to 1916 
Ser. F ($770,000).1907 4% J& do do 110,000 to June 1 1917 
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CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north ena 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all 
ef which 160 miles leased, viz.: New London & Northern (see that eo. % 
121 m.; Montville Branch, 3; West River RR., 36 m. V. 68, p. 1076. 

SECURI TILES, &c.—The Grand trunk Ry. holds $2.185,100 uf the 33,- 
000,000 stock, and under a traffic contract will make good any deficiency 
in earnings to meet interest on the new firsts up. to 30% of Grand Trunk 

8s receipts from traffic interchanged. Form of guaranty, V. 4 p. 283. 
tral Vermont Transportation guaranteed 5% bonds, V. 88, . 1252. 
EBARNINGS.—11 mos., {1909-10______ Gross, $3,470,425; net, $848 503 


July 1 to May 31. —_— a Gross, 3,202,035: net, 699,455 
Year— Gross. Net. Other Inc. Charges. Bal. ,Sur. 
1908-09__.__-_ $3,795,332 $693 .164 $22,980 $713 ,027 $3,117 
1907-08----.. 3,725,286 700,380 13,840 710,667 3,553 


OFFICERS.—Pres., Charles M. Hays; Clerk and Treas., W. H. Chaffee 
#t. Albans, Vt.—(V. 87, p. 1009; V. 88, p. 1252; V. 89, ’D. 1223.) 


CHARLESTON 5s RMINAL CO.—ROAD.—Owns terminal road in 
Charleston, S. C., 2 miles; track laid with 60-lb, steel. 

Company also Tv: 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city” 8 water front, these being connected 
by its own road with the other railroads entering the city. Ry %R 3 =, 
148. Stock, $200,000, owned jointly by Atlantic Coast L 
Southern Ry_ which agree to make good any deficiency in ue on ah wy 

EARNINGS.—Gross, year endin: ae June 30 1908, $194,209; net income, 
$70,377; int. and tases, $44,852; b sur., $25, 525. —(V. 77, p. 146.) 


CHARLESTON UNI ION STATION CO.—Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p &1, by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN PAROLINA RY.—Port Royal, S. C., via 
Augusta, Ge -, to aperenseucs. © . C., 245 m.; branches to Anderson and 
Greenvilie, S.'C., 94 m.; leased, 2 m.; total, 340m. Entire stock and por- 
tion of incomes owned by Atl. Coast Line Co. V.66, p. 38,335. Div.on 
incomes 2% for 1903-04; 3% + Agee -05; 5% for 1905- 06 


$1,200,000; par, $100. See Augusta Term. Ry. V.6 66, p. 383. 
EARNINGS.—1i mos., + {1908-10 ee Gross, $1,464, 717: net, $420, 590 
July 1 to May 31. 1908-09_____-_ Gross, 1,310,521; net, 354,306 


REPORT.— For year ending June 30 1909, gross, $1, 410 ,029; net (before 
taxes), $338,719, against $262,505 in 1007-08. In 1907- 08, gross, S408. 
139; net, over taxes, $191,632; other inc., $23,357; int.on bonds, 172,000; 
hire of equipment, &c., $39, 114; su lus, 33,874. Pres., J. B. Cleveland, 

burg, S. C.; Seo - R: D. Cro y. Petersburg, Va.—(V. 73. p. 1207. 

CHARLOTTE. BOMRoe Ee COLURS 14 GB —McBeo. S.C. on Seaboard 

fferson 3 Cc) or en e 30 

1909, gross, $15,402; 7-4 $5,673; int. on bonds, $2,173. ae war 

chased Sept. 1909 by Ohio parties. V. 89, p. 1346. Pres. and Gen. Supt., 
Loran A. Kerr, McBee, S. C.; Sec. and Treas., W.S. Blakeney. 


CHATEAUGAY & LAKE BLACID RY.—(See Map Del. & Hudson.) — 
Operates from Plattsburg, N to Lake Placid, 80 niles, of which Platts- 
burg to Dannemora, 16 miles, ,o ‘enand from State of New York for $1 and 
free transportation of freight to the State’s Prison at Dannemora. 

e. 3,450,000, of which $3,000,000 is 4% pref., the latter all owned 
by &H. V. 84, p. 50. Leased to the Delaware & Hudson until Dec. 
31 ios. any balance over expenses of operation, interest, taxes, main- 
tenance, damages, dividend on pref. stock, &c., to go to the lessor. The 
dease is subject to revision at 5-year intervals s'nce Jan. 1 1908 on request of 
either party. V.8 - 613. There are also $24,000 Saranac & Lake Placid 
2d 5s due Nov. 1 i9is. —(V. 81, p. 613; V. 84, p. 50, 930.) 

CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 

Leased in 1900 In perpetuity to Cent. of Georgia Ry. for 6% on 
436, rr yoo and $336,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon completion of which rental will be 5% on 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 81, D. 1722; V. 87, p. 1663.) 


CHATTAHOOCHEE VALLEY RR. setanding Rock, Ga., via W. Point, to 
Jester, Ala.. . Stock auth., $1,000,000; Issued, $110, 000; par, $100. 
Bends, see table “ahewe. For year 1908-09, gross, $92, 080; net,$29,161. 





RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable, 
tral RR of N J—(Conctuded) 
& W_B 5s of 1912 sk fd not pear (not drawn) - -BP .c ---| 1888 $1,000} $2,691,000 5 M & N|Nov 1 1912 saree! Nat Bank N Y 

L & W B con M $20,000, yd yer Vg cee oF coal Gene 1,000] 16,996,000 4¢ iJ & DiJunme 1 ‘'15-'50 ° do 

Am Dock & Imp Co ist M gu ---| 1881 1,000| 4,987,000 5 JI @ J ray 1 1921 do do 

N Y & LBrgen M g int Fyolady (S192, 000. 5s) Se 38) 1891 1,000} 2,500,000: 4 &5¢iM & SjSe P 1 1941 do do 

Lehigh & Hud Riv gen ld guar jointly. ..Ce.c* ---| 1890 1,000} 1,062,000 5¢ |J & J\July 1 1920 Irving Nat Ex Bk, N Y 

RR of Penn—1ist M $1,200,000 ext 1908..FP ---| 1893 500 &c 600 ,000 3 M & N/May 1 1923 Fidelity Trust Co Phila 
tral RG of South b Caroli ina—First mtge gold_..-- c 40) 1881 1,000 300,000 6g J & J vuly 1 1921 Bankers Trust Co, N Y 
t Ry of So Car—First M pee. 000 g gu red....CP 7| 1906 500 150,000 6¢ |\J & JiJan 11926 5 Trust Co Pittsb 

Vermont—Stock $3,000,000 ...-.....-.---- eck eben 100} 3,000,000) $2,185, |100 held oy Gs Grong, grant Ry of Canada 

First M $12,000,000 gold traffic eee AB.c&r| All 1899 |1,000 &c} 11,500,000 4¢ Q—F ay Blair & Co N Y; & Bost 

Car trusts $15,000 or $16,000 due qo if 660000 ---| 1905 1,000 95,000 4% —M Sept oO. Sich '15|Blair & Co New York 

Locomotive trusts $20, 006 due yearly rv 83 p 751)- ecol See lewaaqunes 120,000 4 —F |Aug 1911-1916 |Royal Trust Co Montreal 

Car trusts $13,000 or $14,000 due semi-ann____.- casi Cee 1,000 189,000 he wr eS: OK OR ee: ere ee 

Montreal & Province Line Ry ist M guar ve {_...c} 40.6) 1900 100 &c 200.000 4g iA O/}Oct 1 1950 Amer L & Tr Co Boston 

CV Trans istM g gu p &i,$12, rye og hh 000due s-aBa ---| 1909 1,000 275,000 5g (|M & N15/Nov °10-May’21|Bankers’ Trust Co, N Y 

eston & Sa vannah—See Atlantic Coast Line RR- 
leston Terminal—First M $1,000 000 gold_S.c* &r ---| 1903 |1,000 &c 800,000 4¢ J & JiJuly 1 1953 Standard Trust Co N Y 
leston B45 Sta—ist M$400,000 g gu(text) _Eqc* &r ..-| 1907 |1,000 &c 250,000 4¢ J & JiJan 1 1937 Equitable Trust Co, N Y 
rleston & West Car—istM (58 000 p m).Ce.c*&r| 340] 1896 1,000} 2,720,000 5¢ |A & O/Oct 1 1946 Central Trust Co N Y 
Income mtge d non-cum ($7,000 oe rye bee c* ---| 1896 1,000} 2,380,000 5 Oct {Oct 1 1946 Guar Tr N Y if earned 
Augusta Ter al Ry ist M gold guar p & tend. _Ce oenl wae 1,000 600,000 6¢ A & OJApr 1 1947 Central Trust Co N Y 
otte Monroe & Columbia—First M $70,000 gold- 22) 1902 1,000 70,000 5g A & O/}Oct 1 1932 Rich T & S D Co Rich Va 
rlotte Columbia & Augusta See Southern Ry 
ty ye Pittsb Cin yr Chicago & St Louis 

Lake Placid—Sar & Lake Placid ist M g-Ce.c* 10} 1893 1,000 120,000| 5 (6) g |M & N|Nov 1 19138 32 Nassau St New York 

ee vatey——Fisst pao —Mupsubdudeams 1G; 1606 | nccccecs 50,000 6 J & D/Dec 11916 Boston, Mass 

(jth | dated mortgage $110,000__......-----. AB) 1634) 1900 1,000 60,000 5 J &J15|July 15 1920 Amer L & Tr Co Boston 

bream Stat—ist M $1, 000. 000 ¢ gu(text) Ta.cér ---| 1907 |1,000 &c 850,000 4g 3 & J\Jan 1 1957 Trust Co of America, N Y 
o Beac ch—First mtge see V. 81, p. N.c* 34| 1898 1,000} 1,000,000 5g Ww & JiJuly 1 1923 In default 

— hio—Stock ($100,000, 000 D ithorised) aes ee 100) 62,798 ,300\/See text.| Q—WV June 30°10 1% |Office, 71 Breeeesy wy 

TT mtge of 1911 Peninsular Extension goid....c* 74| 1881 1,000; 2,000,000 6g |A & OjJan 11911 J P Morgan & oy NY 

Terminal ist M 1922 covering 8 m to Phoebus ny a 10] 1882 500 &c 142,000 6¢ iJ & DjJunei 1922 do 

First consol mtge for $30,000,000 gold__-_Ce.c* 697) 1889 1,000} 27,858,000 5¢ M & N/May 1 1939 do 4 

Rich. é& All Div ist & 2d Ms ($1,000,000 2ds) *Ge.c* 241/ 1890 1,000} 7,000,000 4¢ J & JiJan 1 1989 do do 

Craig Valley Branch first mortgage goid-_---.- Ce.c 26| 1890 1,000 0,000 5¢ J & JiJuly 1 1940 do do 

Warm Springs Branch first mortg gold. ~~.Ge.c° 25) 1891 1,000 400,000 5¢ \M & S)|Mch 1 10941 do do 

General mortgage (for $70,000, 000 c) Y guld---Ce.c* 1,394) 1892 1,000) 44,414,000 4% ¢\M & S/Mch 1 1992 do do 

Paint Creek Branch ist M $750,000 gold_._-- Ce.c 21| 1905 $1,000 539.000 4¢ \F & AjFeb 1 1945 do do 

Kineon Coal mtge assumed redeem since Oct 1905 ---| 1901 500 &c 200,000 5¢ iA & O/Oct 11915 Cent Tr & S Dep Co Ca 2 

Greenh & New Riv RR ist M @ aas’d (V 75 n 562) 18} 1891 $1.000 $339.000 5¢ F & A'/Aug@ 1 1942 J P Morgan & Co 

EARNINGS. —For 11 months ending May 31: CHATTANOOGA SOUTHERN RR.—Owns road from Tennessee State 

onths— Gro Charges Bal.. line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m.; trackage to Chatta- 

1909-10 pe RO $25, 724, 463 $11,677,134 $5, 555, 706 $6, i3i.. 428 nooga, 5m. V. 61, 830. In Mch- 1910 Newman Erb and associates 

SUMED 6xé ketaeocusce 23,415,038 9,957,095 5,750,368 4,206,727 ee but “the mem and ~ age Sy ry Sorster ne 
al : 2 o. depos reorganization committee sold on Aug. 

po dd — The report <a 08 a = 88, . = Dec. eke gy > fh to —- 6's: V. 91, p. 214. ores common, $2,250,000; 
Merchandise $8,422,597 $8,368,056 +$54,541 pref., $750,000. . Osborn, 31 Nassau St., Y., is recelver. Vv. 84, 
es 8,166,369 9,099,015 —932,646 | P- 995. Year 1908-00. gross, $80,578; def. oper. am weed, 684.(—V. 91, p. 214. j 
Nd lca alll ds Giinrad deepened deinen cite 4,253,920 4.282.704 —28,784 CHATTANOOGA STATION CO.—Owns union passenger station opened 
Bee, SEGRE, GO... ccc ccccces 1,225,392 1,434,639 -—209,247 es i cusl of Golue aie a ag erg Rage bys 5 ~ —- 

aan y entral of Georgia, Alabama Great Southern an n exas 
wy Ks BONES sn ce-ecccee= oe oor rel oe res “Se p94 —. which each owns i oy end of the stock cand uarantees the bonds 
Ee eee ° . . ° . ointly and severally, by endorsemen ntal covers bond interes 

SE SED bone on ced oousccans ‘ —- F 1,635,229 —207, and 4% on he ee “Dy 84, 

Total net income............... 10,935,214 $11,553,077 —$617,86 ie 
eae $2,834,434 $3,021,183 —$186,747 CHERRYVALE OKLAHOMA é TEXAS RY.—(V. 89, p. 918.) 
SD Men uecdbenaaccvecnaw 2.495.020 2,342,696 +152,324 CHESAPEAKE | & OHIO BY .—-\heo Map.)—Operates from Newport 
=o aL ote pe epee 1,067,772 1,065,726 +2,046 — Va., and W D.C., =. .O., and Loulsv., Ky., with branches. 
Renewal funds, &c-----.--.------ 2,000,000 2,300,000 —300,000 oid ines of ned tn fee Newport | acidas *Cortneton Cincinnatl — 
SAVIOR IH). ----eecccnanccen= . 5.184.000 — 2194.000  ilaatile Lies peg ee ille, to a8 o- - wg By St. yk ae 

5 ae eee 43,04 —$285,485 g Sandy othier, a., an ranc 
— Oe a0. 28 23 M502, 697, 976, 1296, 161%, “i675: V. 90. p o3, ge 82 Richmend “srt .to Clit s Lines leased — sae ra 
ie adie Make Sitadcal aaah Gi undry br e ted iti 

CENTRAL RR. OF PENNSYLVANIA.—See page 164. Branches In Va. and W. Va____- 442 | Trackage to Louisville. ....-._- 84 

CENTRAL RR. OF SOUTH CAROLINA, —Owns from Lane, S. C., Big Senay River to } A. .150| Trackage to Washington, D.C. 85 
Sumter, S. C., 40.2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased tu Denton, Ky., to Lexington--.-.-- 103} Other trackage.............- 31 
Atlantic Coast Line RR.; rental $31,000 yearly and taxes. Stock, $170. Big Sandy Jet. to Elkhorn City, —- 
000; par, $50. In 1908- 09, rental, $31,000; general expenses, $255; int. Wt Sr iicicactnoenad eee wid Total system June 30 1909 ._1,897 
$18,000; divs. (7.6%), $12,920; balance, deficit, $175.—(V. 64, p. 887.) Branches in Kentucky .____----- 5 Second track (304 owned)._... 38u 


Also owns one-sixth interest In the Richmond-Waskington Co. 


HISTORY, &c.—In 1888 reorganized without foreclosure. The stock- 
holders” voted Oct. 19 1909 to purchase the Coal River, Raleigh & 
Southwestern and Virginia Air Line railways. V. 89, p. 720. In Jan. 
1909 a syndicate headed by Edwin Hawley a about $24.000,000 
stock, giving them virtual control. V. 88, p. 294. Owns $6,924, 200 of 
the $11, 000,000 Hocking Valley common stock, having acquired in March 
1910 the five-sixths interest of other roads therein; also purchasing at the 
same time jointly with the Lake Shore control of the Kanawha & Michigan. 
V. 90, p. 771, 849, 977. In June 1910 the Chic. Cin. & Louisv. (283 miles, 
incl. 18 miles trackage) was acquired at foreclosure sale, the Ches. & Ohio 
RR. of Indiana being incorporated in July 1910 to take over the road, its 
entire $3,000,000 stock and $8,200,000 bonds to be owned and held in 
treasury of Ches. & Ohio Ry. V. 90, p. 1675; V. 91, p. 93, 214 


STOCK .—Authorized stock was Increased to $100,000,000 April 28 1910 
to provide for convertible feature of new bond issue. See BONDS below. 


DIVIDENDS.—1899 to ge both inclusive, 1% ® yearly. In June 1909, 

1% (quar.); Sept., 1%; Dec., 1%; 1910, Mch., ; June, 14%. 
BONDS.—Abstract of consol. mtge. of 1939 Mi Vv. 49, p. 147; V. 86, p. 

1588; of Richmond & Allegheny mtges., in V. 51, p. 144 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, p. 
644. In June 1909 $31, oo “e were reserved to retire underlying bonds. 
Vs aL p. 1469, 1523; V. 626, 157. 

eneral funding B+ Cearevement mtge. (limited to $30,000,000) 

pe. 2 7,500,000 notes and will provide fer future requirements for exten- 
sions, improvements, equipment, &c. See limitation as to issue under 
convertible issue of 1910, below. V. 87, p. 1663; V.88, p. 99, 157, 1312. 

The stockholders voted April 28 1910 to authorize an issue of $37,200,000 
20-year 44% convertible gold bonds, of which $31,390,000 has been sold, 
to provide for purchase of majority stock of Hocking Valley Ry., half- 
interest In majority stock of the Kanawha & Michigan, the acquisition 
of the Chicago Cincinnati & Louisville after foreclosure sale, equipment, 
improvements, working capital, &c. Stockholders were offered the prior 
right to subscribe for the bonds at 93% and interest. The bonds 
are redeemable after 1915 at 102 % and convertible at ae at the option of 
the holder into stock between May 1 1911 and Feb. 920. Any future 
mortgage on lines owned in 1910 must secure equally ‘une convertible 4 \¥s 
and must provide that so long as any convertible bonds remain out (1) the 
issue of = neral funding and impt. bonds shall be limited to the $11,000,000 
already issued and (2) that no pref. stock shall be issued and no stock; divi- 
dend be distributed. V. 90, p. 771, 848. 

Loutsville & Je/fersonviile Bridge. —See separate statement for that co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int., and assumed in 
1903-04, i 000,000 are reserved for extensions and improvements. See 
gusranty vy, v- 72. Pp. 626; see also V. 71, p. 554, 602; V. - 915. Of the 
Big San ney 4s of tees. remaining $229.000 Is reserved for eatecnen ¥. Ue, 
p. 917; 82, D. 97: V. 87 we 225, 414. 1418. Guaranty, V. 81, p. 668. 

Of the $3,000, 500 Coal River 4s of 1905, $550,000 is reserved for exten- 
sions and improvements. V. 80, p. 2219; V. 83, p. 693; V. 89, p. 720. 

Paint Creek Br. 4s $211,000 reserved for extensions. V 81, p. 974, 910. 

Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89, p. 720. 

Car Trust Series 4% Gold (Denomination $1,000 each). 





Date. Outstanding. Mature in I nstallments. 
if a: eee $100,000 Aug. 1911 Last installment. 
MEY Beiinkusd<scecseued 400 ,000 Aug. °15-°11-°12 $200,000 yrly. 
o eer 250,000 Sep. '10-Sept.’12 50,000 s.a. 
4 eae 600,000 Aug. °11-Aug °13 200,000 vey. 
- - eee 350,000 Dec. °10-Dec. '13 50,000 s.a 
oo. =e 315,000 Dec. '10-Dec. °14 35,000 8.a. 
aw See 900,000 Oct. '10-April’15 90.000 s.a. 
Pi ancdebaceseadae 96 .000 Oct. °10-April’16 80,000 s.a. 
ce: =e 600.000 Dec. *10-June °16 50,000 s.a. 
Ce Bi nsindseacasnons 1.140,000 Feb. °!1-Aug. '16 95,000 s.a. 
WE” Ssiastennant aceon 1,040,000 Oct. wv 10- Oct.’1 6 80,000 s.a. 
2 tt a peoreraae 1.459.000 Jan. °11-Jan. '17 113,000 s.a. 
okt, —_—«, PE Reais eee 1 456.000 Feb. '11-Feb. °17 112,000 s.a, 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbr » &C., see noies on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chesapeake & Ohio— (Concluded) 
Pay end Ry ist M $3,000,000 g 00 gold. -Ce.c* 100} 1900 $1,000) $1,902 ,000 4¢ iM & NIiNov 1 1940 J P Morgan & Co N Y 
— Ry first mtge $5,000,000 ee SW 85) 1904 1,000} 4,719,000 4¢ \J & DiJunei 1944 do do 
Potts r ist M $1,000 000 auth (V.89,p.603) Ce.ce 20| 1906 1,000 600,000 4z |J & JiJuly 1 1946 do do 
iver ist M g assumed_____....-..... 63%} 1905 1,000} 2,450,000 4g¢ |J & DjJuneil 1945 do do 
Raleigh & Southw Gat M 31 500, 000 ¢ aasuinied- Ce ---| 1906 1,000 750,000 4¢ |J & Ji\July 1 1936 do do 
Virginia Air Line ist M $900,000 g assumed _-_- c 30) 1907 1,000 900,000 5¢ |M & N/May 1 1952 do do 
Gen fd a M $30,000,000 aad 107 4. Usm.xc* &r* aout an 1,000 &c} 11,000,000 52¢ J & JiJan 11929 do do 
Convert gol bonds $37, 200,000 red text._Usm c* &r: ---| 1910 {1,000 &c| 31,390,000 Sea et ion ee «|. Nsevuneoancacanakueeeie 
Guaranteed Bonds 
Elevator Co first mortgage gold p & | guar__-.-_Ce.c* ---| 1888 1,000 820,000 4¢ |A & O/Oct 11938 do do 
nd mtge for $500,000 income non-cum-.-..c* ---| 1888 1,000 450,500 4 Oct1 |Oct 1 1988 do do 
io & Jeff Bdg ist M $5,000,000 gu 4B & 1 end..c* ---| 1895 1,000} a4,500,000 4g iM & S/Mch 1 1945 do do 
Norfolk Term & Trans ist M (Vv 67 p 322) guar p &1 ---| 1898 1,000 00 ,000 5 F & A/Feb 1 1948 do do 
Western Pocahontas Corp ist M (V 84 p 995) -..-- ---| 1905 1,000 750,000 4% iF & AjAug 1 1945 do do 
do do do Extension No. 1.-. ---| 1906 1,000 114,000 4% iF & AlAug 1 1945 do do 
do do do Extension No. 2... ---| 1906 1,000 51,000 4% iA & O/Oct 1 1946 do do 
Richmond-Wasnineton «o fone-sixt!: Interest) ..—- ..-| 1903 | 1000 &c} 9.500.000 4¢ |J & Dj/June1 1943 New York Trust Co N Y 
Chesapeake & Ohio Ry of Indiana—New mactgnge. tal cen CEES Lecésecne UG TI Bh 3 4s odie pebitiiveaes chives Lameiinn gi emieec il a dane 
Vhesapeake Western—C & W HR ist M oy negeed S 27| 1896 500 &c 666 ,000 5g iF & A/Aug 1 1945 New York Trust CoN Y 
a e Western Ry mtge $1,435,000 5. ,-Sp- 41; 1901 1,000; 1,419,000 4g¢ iA & O/Oct 11951 See text 
d & Lancaster—ist M $750, 600 gold... °° 36; 1905 1,000 76,00 5¢ iF & A\Aug 1 1955 Knickerbocker Tr Co N Y 
te Hill RR—Stock rental P & R Ry...-.-.-.---- @ cose 50 195,650 6 Q—M (Ju e4 1910 1%/Treasurer’s Office Phila 
icago & Alton RR—Common stock...-......----| --- I vac de 100} 19,542,800] See text/F & A/Feb 15 '10.2%/60 Wall St New York 
erred stock 4% non-cumulative.............-| -.- F eaoinn 100} 19,544,000/4 In ivli|J & Ji July 15 1910,2 do do 
4% Cenpibative pats and prior lien stock........--| -.-. = 100 879,300) Seetext|J & JiJuly 15 °10, 2 do do 
Chic & Alton RR (old) ref M g (see text).1C.xc* &r® 889 1899 {1,000 &c| 45,350,000 3g |A & O/Oct 1 1949 First National Bank,N Y 
First lien (old Ry.) M subject to call at par..F oar 943 1900 |1,000 &c| 22,000,000 S%etJ & JiJuly 1 1950 do do 
Debentures $2,000,000 authorized, subject to cali.Ce oneal S00T leccadene 1,666,000 5 J & Di)Junel 1922 do do 
Impt and equipt M $18,000,000 red 107 % aft 1915 Al). 1910 1,000) As collat 5 8 ee a ree. ea ee 
Secured gold notes convert I aie as a pou! 3089 leocsedsa 2,500,000 5 M & S/Mch 15 1913 60 Wall Street, A Y 
Joint —— notes ($9,500 due s-a) (V 76 p 47)-_.-.- asa] wase 1,000 47 500 4 J 16 & D\To Dec 15 1912|Equitable Trust Co N Y 
C & A Eg Assn cts Ser AB&C gu$160,000 s-a.._Me ---| 1905 1,000; 1,512,000/4 & 5 g| Various |To Nov 1915 Mercantile Trust Co N Y¥ 
do do Ser D g gu due $113,000 s-a__Me ---| 1906 1,000; 1,356,000 4¢ |J & D)June'l10-June’t6 do do 
do do $82,000 Ser E due s-a_._---.- Me ---| 1908 1,000, 1,394,000) 4% ¢ |M & N)Sept’10-Nov ‘18 do do 
do do __ Ser F $13,000due s-a_.____._. -|  ce-| 1909 1,000 212,000} 4% |_.....-. T Feb. 1919 do do 
Miss Riv Br ist M g assuined s f drawn at 100_-_-..c* eenl Beee 1,000 50,000 6g iA & O/Oct 1 set 60 Wall Street, N Y 
Kansas City St Louls & C preferred stock guar. - --_- BGS) ian 100} 1,750,000 6 —F |Aug 1 1910 1 do do 
Joliet & Chicago 7% stock perpetual guar by C & A OF sauna 100} 1,500,000 7 —J (July 5 1910 1% do do 
Louisiana & Missouri guaranteed preferred stock hing rr 100 29.000 7 & A\Augi1 1910 3% do do 
a Guar/anteed jointl'y and se'verally with! Clevelan'd Cincin’nati Chicago & 'St Louis 
PHESAPEA KE & OHIO RY, (Conctuded). STOCK.—The cumulative 4% participating and prior lien stock Is ent!- 
terest paid semi-annually as Indicated by maturity date: “A” an tled, In addition to prior right to accumulative dividends at the rate of 4% 
“Bi at Girard Trust Co., Phila.; ““C,” “E” and “F” at office of Blair & 6o., per annum, to receive additional dividends equal to the rate of dividends de=- 
N. “Bey “G" and “H” at Fidelity Trust Co., Phila.; “I,” “J,” “L™ | clared on the common stock of the consolidated c: ‘mpany. In Aug. 1907, 


and Taig at Blair & Co.: “K ’ at Guaranty Trust Co. 


FINANCES.—In Mch. 1910 $31,390,000 44%4% convertible bonds were 
sold to acquire control of Hocking Valley a and for other purposes. See 
Bonds above and V. 90, p. 771. In June 1910 the dividend rate was in- 
creased from 4% to 5%. 


= eee we men. is {100e-bo7~Grons: $28,721,609; net, $11,470,304 
July 1 to M » Ag 908-09__Gross, 24,213, 125: net, 9,307, 614 

For 7 mos. ending Jan. 3 1910, net after taxes, $6. 984,851, agst. 35, 
542,905 in 1908-09; other income, $405,419; int. and rentals, 33, 489, 513; 
other deductions, $43,898; balance, surplus, $3,856,859. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is neta 
at Richmond on the Tuesday preceding the last Tuesday in October. 
port for 1908-09 was given at length in V. 89, p. 525, 534; editorial, p. 508. 














Year ending June 30— 1909. 1908. 1907. 

eee ee 1,897 1,841 1,832 
ee PE ctncdimeancnsoe $4, 482 004 $5,120,529 $4,888,139 
I acl liidicek cs Sal tie ah nen er tei ies pew 20,885,511 19,571,609 19,974,861 
Express, mail-and miscellaneous_._.. 1,263 *201 1,151,134 933,861 
PP iKcnatandehenanede $26,630,717 $25,843,272 $25,796,861 
Operating expenses _.......-.-..--- 16,366,837 17,186,747 16,650 307 
sik tegtereh lian hihi Hh tense eel $10,263,879 $8,656,525 $9,146,554 
SN ck cniticuihibnwnnnée 708 863 762 832 244.360 
Total net income................ $10,972,743 $9,419,357 $9,390,914 
Interest on bonds, rentals, &c_._--- oF ee ees $6,868,510 wane tre 
EE CREE LTE CE ee + — bos .060 aac? 
Extraordinary expenses___.......-_- 555 
RE oa (2%)1, 355 $1a(1 %)827 sovusen7. "907 
Balance, surplus_............--.-. $1,519,464 $497,553 $61,071 

OFFICERS.—Pres., ne Ww. Serer, Richmond. Va.; ist V.-P.. 


Decatur Axtell; V.-Ps., Cc. Doyle, H. T. be ig ae and F. M. Whitaker; 
Sec.- » James Steuart Tian Comp., L. Sullivan. 

Directors —Frank Trumbull, Chairman; Edwin a Frank A. Van- 
derlip, T Shonts, H. E. "Huntington, F. hf Scott, Decatur Axtell, 
George W. ab and James H. Dooley. N. Y. office, 71 Broadway .— 
(V. 90, p. 502, 771, 848, 913, 1170, 1362; V. 91, p. 153, 214.) 


CHESAPEAKE & OHIO RR. OF INDIANA.—Owns Cincinnati, O., 
Louisville Junc., Ind., 265 m.; trackage Loulsville Junc. to Chicago, in’ 
18 m.; total, 283 miles. Incorp. in Indiana July 1910 as successor to Chic. 
Cin. & Louisv. RR., sold in foreclosure June 23 1910 to interests identified 
with the Ches. & Ohio. V. 91, p. 93, 37; Pp. 1675, 1424, 1362. 
Stock auth., $3,000,000, and bonds dated J uly 11910 (present issue $8,200,- 
000) all to be owned by Ches. &Ohio. V.91, p.153,214.—(V.91, p. 93, 153. ) 


CHESAPEAKE WEST ERN RY Tht North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesa ake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projec to tide- 


water on Chesapeake Bay, and westerly Into West Virginia coal fields. of 
which 14 m., from Bridgewater to North River Gap, is completed. In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 
Stock authorized, $50,000 ,00U; outstanding, $1,419,600; of which $608,- 
400 Is preferred. Ches. & West. P sn has $533,500 common and $31, 300 
ere ref. stock outstanding. - Mtge. of 1901, V. 73, 899. 1356. 
ear ending June 30 1909 41 mien gross, $80,011; net, $13, 82; other in- 
come, $34,125; int. on bonds, $56,760 (not paid); taxes and rentals, $38, 189; 
. def., $46,842. Pres., W. E. D. Stokes. ‘the A Ansonia, N. Y.; 

W. H. Hall.—(v. 78, Dp. 2383; V. 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 

d, 38 miles, an extension of 18 m. from Ruby towards Lancaster being 
completed July 1907. Bonds (limited to $750,000) are Issuable at $5,000 
per mile. V.81,p.1790. There were June 30 1908 $67.000 debenture 6s 
outstanding. Stock, $500, 000, a majority being acquired in June 1909 by 
the Seaboard Air Line Ry.; par, $25. For year ending June 30 1909, gross, 
$54,246; net, $19,948. Year ending June 30 1908, gross, $62, 552; net, 
$15,016; other income, $918; ee. taxes, &c., $13,973: bal., sur., $1,962. 
Pres . Haas; Treas., R. . Nutt.—(v. 89, p. 40.) 


CHESTN UT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read. 
Ry., “the rental being reduced from 12% to 6% on stock, the latter being 
Increased In June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)\— 
ROAD.—Chicago to St. Louls, Kansas City, &c., in all $98 miles, 


“ee . 


Road owned— Miles. Road owned— Miles 
Chicago to East St. Louls, Ill_--.280| Mexico, Mo., to Coder City, Mo.. 50 
Sherman, Ill., to Grove, Iil_.---- 51| Roodhouse, ill., to Kan. » Mo..251 


Eldred En on car 


49 Bloomington to hang via Jack- 
Coal City Line, Ind 


27 sonville, Godfrey and Upper 
15 


Dwight, Ill., to Washington and Alton (all In Illinols)___----_- 8 
Lacon, Ill--..---.---------- 81| Trackage to Peorla, Ill., &c__-__- 17 
Iles to Murrayville Baw ehrnnse 34 


Total owned and operated July 1 1909 (210 m. double tracked) 
Also operates jointly with Cleve. Cin. Chi. & St. L. from Wann to East 
St. Louis, 18 m., and with Atch. T. & S. Fe from Joliet to Pequot, 20 m. 
The stock ry the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and Chic. R. I. & Pac. Ry., which guarantee the first mtge. bonds ($1,500,- 
000 auth. issue) and $280, 000 2d mtge. bonds. V. 81, p. 1099: V. 83, 
p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.) 


ORGANIZATION .—The (old) ratiway sompeny was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Rallroad. 


amie 998 





The two were consolidated in 1906 per plan V. 82, p. 451, the Railway 
changing its name to the C. & A. Railroad. V.82,p. 160; V. 70, Pp. 686, 995. 


the Toledo St. Louls & Western purchased from the Rock Island the con- 
trolling Interest , viz.: $14.420 000 com and $6,380,000 pref. stock. V. 84, 
p. 468, 529, 792. Union Pac. owns $10,343,100 pret. stock. V. 84, p. 1488. 


DIVIDENDS. —Semt-annual dividends of 2% on ‘‘“ and peceteipesas 
and prior lien stocks, paid July 1906 to July 1910, incl., in Aug. 
1908 1% and in Feb. and Aug. 1909 and Feb. 1910 2% each scan on par- 
ticipating stock. Div. on common, 1%, d Aug. 15 1908; 1909, 4%. 
(F. & A.); 1910, Feb. 2%; Aug., none. . 91, p. 214. 


BON DS.—The first lien (cid Ry.) 3 4s of 1900 are secured by a direct first 
lien on Springfield to Grove, 54 m., and a lien on the remaining property 
owned subject to the m securing the pomiading 3s of i? and certain 
obligations and liens existing at the consolidation In 1906. 70, p. 894, 

944. See application to list in full In V. 71, p. 1021, and plan, Vv. 82, p. 45 51. 
The Ratiroad (old) mtge. securing the 3s of — will provide funds for im- 
rovements and extensions. Bonds In excess of $40,000,000 were to be 
fssuable thereunder on vote of two-thirds of stockholders for extensions of 


not over 500 miles main track, at rot exceeding $20,000 mile, to fund 
leased line rental obligations and for future betterments not to ex: 
000, at not over $1,000,000 per annum, from —. 1 1900. InJuly 


$5,000, 
1909 $45,350, 000 were outstanding. See circular » D. 178; also V. 69, 
e mt .. sets V. 70, p. 429, 730, 995; V. 84, D- 480. "507, 626, 803, 809; 
» D. 9 

nee Bd of Ratiroad (eld) Co. voted on Sept. 7 1904 to authorize the 
issue of refunding bonds In excess of the $40,000,000 then sold and — 
viz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car- 
reliten &St 'trulsRv. V 79, p.211 967 

In Mch. 1910 $2,500,000 3-year 5% secured notes were sold, secured Db 
deposit of $3,500,000 “equipment and improvement” 5% bonds, into whi 


the notes are convertible at par. Notes are subject to call at par 
March 151911. (V. 90, p. 697, 771, 1296, 1424.) 


Purposes for which the $18,000,000 New Equip. & Imp. Bonds are Issuable 


To be issued pledged as collateral for this note issue___________- ,500,000 
To retire 60% of equipment trusts — -paaal FS) eae 2,940,000 
To retire 15-year 5% debenture bonds _____............_----- 1,666,000 
Limited annual Ae meer ye for betterments, new acquisitions, 

&c., but not exceeding $3,000,000 to March 1913___________- ,894,000- 


LATEST EARNINGS. 1909-10___Gross, $12,259,659; net, $3,873,155 
11 mos.. July 1 to May 31.|1908-09___Gross, 11,567,817; net, 4,381,449 


REPORT.—For year ending June 30 1909 was in V. 89, p. 989 nor os. 


1908-09. 
ec entnaddeemomouninuseane $12,500,682 312, 102,790 








I IS oo hae se mcucctceccacecess 7,408,598 7.658,41 6 
ec euithéndcheanccennbadwue $5,092,084 $4,444,374 
TG DR a eh nbbenecss so cecwcecsccucess $5,186,101 $4,453 ,623. 
Hire of equipment and rental_._..........---- $367 ,537 $167,514 
pS ES + EE Rs a 380,153 356,733 
EE SES Pe 2,531,126 2,367,440 
Dividends on guaranteed és oh ate mien eben 241,02 241,024 
Dividends on prior lien stock _._._-....------- (8%)70,344 (5%)43 965 
Dividends on preferred stock (4%) ...-.------ 781, 1,76 
Dividends on common stock -........-.-.--.--- (4%)781,712 (1 %)195.428 
Balance, surplus after dividends_-........--.-. $32,445 $299,759 


OFFICERS.—Chairman of Board, qecmas H. Hubbard: beats Theo. P. 
Shonts; V.-P., Edwin Hawley, Geo. Ross and W. L. Ross; Chairman 
Executive “ay my Thos. SMiubara: Treas., F. H Davis.; Sec. and 
Asst. . Steuart MackKle. 

Terectens— ee. P. Frazier, J. J. Mitchell, Edwin Hawley, Thomas H. 
Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. B. Davis, Edward 
Tilden, Wm. G. Beale and H. E. Huntington.—(V. 91, p. 214.) 


CHICAGO BURLINGTON & QUINCY RR,.—(See Map. Pg ye Ay 
erates a great system of roads extending from Chicago westerly, reachin 
Paul sna Minneapolls. Minn.; St. Louls and Kansas City, Mo.; Omaha, Bod 
Denver, Col.; Cheyenne, W O. ; Black Hills, S. D., an Billings, Mont. The 
accompanying map shows c early the system, viz.: 


Mtles. Miles. 

Lines east of Missour! River- -- -4,350 I a el 215 
Lines west of Missour! River-.-- 4,383 | Narrow-gauge lines_......---- 73 
Total operated Fumes OO 1000... cence ncvcccecnwennncccecceses 9,021 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
mon stock (practically a controlling interest) was acquired, affording con- 
nections with the Gulf of var. the C. & S. Yer including trackage 
aggregating 2,769 miles. V. 87, 1663; V. 88, p. 157, 685. Extension 
from Kirby, Wyo., east to the "Powder River, 100 LA is proposed, of 
which 40 miles under construction. 


ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Illinols and the Burlington & Missouri River ip 
Iowa Numerous subsidiary and other lines have since been merged ib 
the C. B. & Q., among them Chicago Burlington & Northern, Kansas City. 
St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burl. & Missouri. &c. 
Sioux City & Western Ry., 229 m., was merged Dec. 1908. V. 87, p. 347, 

In 1901 $107,613,500 of the $110, 839.100 stock was exchanged for the 
joint 20 year 4% bonds of the Gt. Northern and Northern Pacific, secured 
by the deposit of the stock yt trust, on the basis of $200 In bonds for $190 
See circular, V. 72. V. 73, p. 293, 


stock. 871, and application to Ust, 


and description of bonds wales Great Northern. 

CAPITAL STOCK .—The stock has been Increased for the acquisition nd 
new lines, retirement of over $15,000,000 convertible debentures, 
‘See ‘ “Organization” above. 


&c.; | 
1880 a 20% distribution was made. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
\For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Burlington & Quincy—Stock._..........-.-- ane toe $100/110,839,100/8 in 1909} Q—J jJuly 1 1910, 2 IN Y Boston and Cotes te) 
Gen muge € $300,000 ,00u lawful money_.__Ce.c* &r*| 8,495] 1908 |1,000 &c«| 58 "113 ‘000 4 Mi& Sjacult 195 Bank of Commerce 
Illinois Div first mo 1$85,000,000 currency re-| |1,648/ {1899 {1,000 &c)m50, 835000 3% |W & JiJuly1 1949” Bank of Com N Y; oY Bos 
Vv. 41% 625; V. 69. 83) {deemable at 105..NB' / 11899 |1,000 &c/n34, 165 ,000 4a J & JiJuly 1 1949 do do 
nking fund lowa Div 5s (col trust) drawn at 105_.|| 891|/1879 1,000] b2,268,000 5 A & O/Oct 11919 do do 
Sinking fund mo 4s drawn at 100_......- cé&r| J 11879 1,000} c5.905,000 a A & O/Oct 11919 do do 
Sinking fund 4s (So Div) drawn at 100...-.-. c* &r ---| 188 1,000} d3,667,000 « M & S/Sept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100- NB.c? 370| 1881 100 &c} e7.310,200 4 F & AlFeb 1 1922 do do 
x Debentures for Hannibal & St Joseph stock. ..--. ---| 1883 1,000} 8.510,000 5 M & N/|May 1 1913 do do 
x Nebraska ext $70 sy pm (sf pot drawn) NB.c* er 1,471| 1887 |1,000 &cif 22 843,000 4 M & N/|May 1 1927 do do 
xB & ae RR in Neb\Land gr sf drawn at 100_NB ---|f1878 600 &c|¢g13,381,000 { 6 J & dJiJuly 11918 Bank of Commerce Bost 
xCon M $14,000 000} d»> drawn since 1908. 1878 600 &c 6 J & JiJuly 11918 do ° 
praazivel & b St Joseph cons M now ist M...-.F,c* 289; 1881 1,000} 5,551,000 6 M & S/Mch 1 1911 Bank of Nor America NY 
St Jos & 
ist Ms Nod & Tark Val RRssf (drawn at par). c* 59} 1880 1,000 1104 ,000 7 J & D/|June1 1920 Second Nat Bank Boston 
xRep Val eel ist ry fer (red at par) s f $14,000 yriy.-.-.c 90] 1879 600 &c k897 ,800 6 J & dJiJuly 11919 Bank of Commerce Bost 
go Cincin uisv— 
Receiver’s certificates $1,400,000 red 30 days’ notice} ---| 1910 |_....-.-- 1,360,000 5 a ae UG RR eee eee 
Hoosier Equipment ist M Series A guar p & 1...BB ose] 1902 1,000 00,000 5 J & J\July 1909-1912 |Jan 1909 coup last paid 
Equipment trusts. part due yearly_._.....-...--.-- ---| 1903 1,000 150,000 5¢ |J_ & D|To June 1913 /|Dec 198 coup last paid 
Miscellaneous equipment trusts___...........--- nonk gee nigitn wa net 268,938) 4&5 | Various |____.........- In default 
Chicago & E y meey stock 6% non-cum ($10,000 pm) wise aoa 100; 8,830,700/6 in 1909} Q—J j|July 11910 14%/Hanover Nat Bank N Y 
anville & Grape Creek RR—ist M assumed--..c* 1880 1,000 ,000 6 M & N/May 1 1920 Central Trust Co N Y¥ 
Fest ee GUNN. Co ci on asdnccdacease c* 14] 1881 ,000 91,000 6 J & D/Dec 1 1931 Fourth Nat Bank N Y 
Consolidated mortgage (for $5,948,000) gold-_-Ce. c° 191) 1884 1,000| 2,736,000 6¢ iA & OlOct 1 1934 Central Trust Co N Y 
Collateral trust bonds sinking Seen Pe cin): See 1,00 27,000 6g iF & AjiFeb 11912 do do 
General consol and ist M $30,000,000. .-_-.- Gere" br 817) 1887 |1,000 &c| 19,855,000 5 M & N|Nov 1 1937 do do 
Chic & Ind Coal—ist M $25,000 P m assum. _Mp.c* 176) 1885 1,000} 4,626,000 5 J & JiJan 11936 Metropolitan Tr CoN Y 
Evansville Terre Haute & Chicago income mortgage ---| 1881 1,000 $150,000 6 M & N/May 1 1920 Farmers’ L & Tr CoN Y 
Refund & imp M (text) gold red at 102 %Ba.xc* &r* 817| 1905 |1,000 &c| 12,855,000 4¢ 5 & JiJuly 1 1955 Bankers’ Tress. Co NY 
b $732,000and c$5,858,000, canceled, not included.| d $2,3/88,000;| e $4,259),000; f Ss; 4|00,000 ijn sinking! fund (canceled)|; g $8,698,800: 
oS 000; k $640,200. See ‘option of exchange for |genera|l M 4s.| V. 88, |p. 1060, 11/27, 1559]; V. 89, |p. 40. 
' 
DIVS.11898. '99toSept.’01. °02to July’07. Oct.’07. bw "1909. 1910. In Aug. 1902 the St. Louls & San Francisco RR. gave in exchange for the 
Per ct.f 5% 6 yearly 7 yearly 8 8 To July, 6 | com. and pref. stock Its stock trust certificates at the rate of $100 thereof 


BONDS.—In April 1909 the holders of bonds of isetitia issues (marked 
“x” above) were off the option of exchange for gen mortgage 4% 
bonds on certain terms. V. 88, P- 1060, 1127, 1559; V. 89, p. 40, 720, 
1141. The general no ge bonds ($300, ‘000, 060 authorized iene, interest 
not to ex: 5%) are a first lien on about 3 miles of road and on retire- 
ment of the outstanding underlying bonds, for which bonds are reserved as 
below noted, be a first lien on the entire mileage owned, ti 
8,495 miles. The Sends have been issued or are issuable as follows 
Vv. 86, p. 1342, 1466: V. 88, p. 504, 685.) 

Reserved to retire outstanding bonds of previous issues so et 

gating $167,565,000 (of which $17,428,300 were held i 

various sinking funds) is aa hese iibiatan date etches inten shining ities aa $1 i 000 ase 
Issuable to meet expenses of retiring said prior po ee bss apenas sik 2,000,0 
Issuable for reimbursing the treasury for outlays a ay A pa 

by it for betterments and additions ($22,000, soo so a) ---.- 45,000,000 
Issuable — ao improvements and betterments of and 

to the m Ho ly wiped (of which $13,724,000 eold) ...- 78,000,000 

oul eneral 4s were sold, of which $13,724,000 were 

to purchase $23,657, 500 Col. & South. com. stock, $6,000,000 for 
aequ uisitions and improv’ts ‘and $276,000 to retire old bonds. V. 88, p. 685. 
he Jowa Division bonds are a first mtge. on the main line In lowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m. of second track. These bonds have ass. f. of 
1% % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered “shall not exceed In 
the egate 900 miles’® at $16,000 per mile; on second track additiona’ 
$14.000 per mile. V. 65, p. 462. 

The Nebraska extension bonds of 1887 are issued at $20,000 per mile fo: 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
On merger of roads gt Nov. 1907 the mtge became a direct first Wen. Abe 
stract o deed, V - 441: V. 85. p. 721 

urlt & Mtssdurt RR. in Nebraska consol. mtge. of 1878 is now a 
ret mtge. or first coll. lien; they are subject to call for the one fund at 
par; the “‘exempt”’ bonds since 1908; $237,800 retired in 1 


EARNINGS.—11 mos., + 1300-8. -Gross, $80,769,043; A -, 132,622 

July 1 to May 31. 1908-09 __ Gross, 72,185,863: net, 22,804,709 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09 
was in V. 89, p. 1139, 1151 (see also editorial, page 1192), ~ gage Lageny 


ng 
(see 











1908- 09. 1907- ‘08 Inc. or Dec. 

ees ppeeenes PURGRO. 6c cnsacccnd 9,27 9, — 
EE ET CR Ora $52,768,763 $53,036,306 —$267,543 
an all as saci ian ict aint sin es eth aa no sina 19,797,152 18,819,239 +977,913 
a Seisosiinnaous i ans alaellag eo acy 6,848,442 6,603,519 + 244,923 
I I oasis we phen sh sda ines $79,414,357 $78,459,064 +$955,293 
Operating income after taxes___._- $21,361,263 $20,005,003 +1,356,260 
I a. ca tet da ese ince tm ia Dr.471,792 Dr.246,612 —225,180 
0 ES oe ae $20,889,471 929.768 201 +$1,131,080 
Interest and sinking fund_____.___- 8,551,336 7,642,902 +908 ,432 
II cs sis ds ne senses aia She st 2,268,816 3,225, 995 —957,179 
Dividends on stock -.....-..- -- (8)8, ‘867, 128 (83: ‘867, RR ae na 
Balance, surplus__........-..-- $1,202,192 $22,367 +$1,179,825 


DIRECTORS.—Darlius Miller (Pres.), Geo. B. Harris, Chicago, Ill.; J. J. 
Hill, Howard Elliott, St. Paul, Minn.; James N. . Geo. C. Olark, 
W. P. Clough, John F. Talmage, Norman B. Rea Geo. F. Baker and 
Samuel Thorne, N. Y.—(V. 89, p. 1541, 1596; v. 90, p. 302, 1675.) 


CHICAGO ag pag & LOUISVILLE RR.—Owns Cincinnati to 
Louisville Junc., Ind 65 m.; trackage Louisville Junc. to Chicago, IIl., 
18 m.; total, 283 m. * Sola under foreclosure of the four mtges. June 23 1910 
to interests identified with the Ches. & Ohio. Sale confirmed, the Ches. 
& Ohio RR. of Indiana being formed July 1910 to take over the road. 
V. 90, p. 1675, 1424, 1362; 91, p. 37, 93. 

EARNINGS.—11 mos. {1909-10 lara: Gross, $1,421,381; $96,065 

July 1 to May 31. 11908-09_ ___- Gross, 1,238 ‘069: op. def. »25,016 

Year end. June 30 1909, gross, $1,359,104; def. under op. exp., $23, 005. 

Office, Chicago, Ill. aan 90, p. 1362, 1424, 1675; V. 91, p. 37, 93. 

CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr.) — 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill. to 
Terre Haute. Ind., and bituminous coal fields: also to Thebes Ansa Joppa, Ill 

Lines owned in fee. Miles. | Branches to Coal Sto Repat 5 
Dolton to Danville, Ill_.......-- | Rossville Jct. to Judyvilie, Ind... 14 


net, 


Danville, Ill., to Brazil. Ind__.-- Me MER sc cctecddcon ea 7 
Momence Ict., Ill., to Brazil, Ind. 130 REE ne Cidei a aticikne wh we sa xuoe 2 
Danville Jct.. ‘Tl.. to Thebes, Ill. 277 Other Trackage, +. — 

Joppa Jct. to Jopp = Seen 16/ Pana, Ill., to E. St. Louls_..____ 85 
Cissna Jct. to Chee .  § Ses Chicago to Dolton, ch red Ind. 17 


Rossville Jct. to Sidell Jct , | 3 
Percy Jct. to La Crosse, nee 
Milford Jct.. Ill., to Freeland, Ind. i 
Coal Bluff, Ind., to Casey, Ind... 7 
Woodland. Ill ‘to Villa Grove--.~. $3 
Findley, Ill., to Pana......-..-- 


HISTORY, LEASES, &c —In oauies 1902 the St. L. & San Fran. ac- 
quired the greater part of the stock, as sald below 
The Chicago & East. Ill. owns $i ,000 ,000 stock of Chic. & Western Ind. 
Special lease of Chicago freight terminals, V. 78, Pp. 819. In 1904-05 ac- 
ulred contrul of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V.55,p. 995; V. 81, p. 1239. 


STOCK —Common stock outstanding, $7,217,800 ($15,000 p. m.): pref. 
$8,830,700. In addition, $6,408,300 com. and $1 61,300 pref. were held in 
trust by Trust Co. of America in July 1909 as a part of “trust assets” under 
agreement dated July 1 1905, for Improvements, acquisitions or refunding, 
to be terminated on satisfaction nd i St. L. & S, F. stock trust agreements 
below referred to V. 85, p. 


Otter Creek Jct. to Terre Haute.. 6 
6 | Other lines 38 





Total Spemnted July 1909... _ 965 
Double track 177 





for each shoo share. V. 75, p. 289. In Jan. 1905 all of the $7,217,800 
com. and $6,211,700 of the $8,992 ,000 pref. had been exchanged on ‘this 
basis. The St. Louls & San Fran. has the option to retire the trust certifi- 
cates at any time at $250 per 31 $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certifi “~~ Sy in gold, and obligates itself to pay 
off entire issue in 40 years from July 1 1902 at same rates, meanwhile obll- 
gating Itself to pay 10 % dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon fall- 
ure to pay any dividend within 30 days after demand therefur, any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sented thereby. 75, p. 289 393, 1031; V. 82. p. 48. A majority of 
common stock trust certificates were In 1905 exchan for certificates in 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4% interest, and ‘payable In 1942 at face value See form V.80.p 1856. 


DIVS. (%)— "00. "01. "02. "03. °04. '05. '06. "07. '08. "09. 1910. 
On preferred...} 6 6 6 6 6 6 6 6 6 6 Todly,4% 
On common....}) 4%5%6 6 8 5 8 10 10 7 ToJuly,5 


BONDS.—tThe general consol. and ist mtge. of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18. erand to mile for single track; also for bonds 
for eauipment at $7,000 per mile and for sso 000, track at $8, ay per mile. 
In 1897 the . consols were limited 0,000,000. a p- J 1088; 

ett "V. 84, D. 1550: 85, pD. 


V. 78, p. 14 *. Vv. 79, p. 1331; V. 30. 

1645. Series B equip. bonds pase 357,006 each June and Dec. and 
$56,000 each March and Sept.; Series C, $53,000 s-a., J-J; Series D, $15,000 
JJ ae agen Feb. and Aug.; Series F, $220, 000 sen n0e 1. 

f the ‘u and im ~~ ee id 48 0 5 ($55, auth. 
issue), $7,519, G00" are Teserved fo addit ions and roceniman clu 
equipment, and ges S00. 000 to yt $ for $, = 000,000 gen. consol, 
and ist 5s of 193 , issued and Issuable, and $4,626,000 Chicago & Ind. 
Coal Ry. 5s. V. rid . 1424; V. 81, p. 1436; V. 88, p. He V. 90, p. 558. 


EARNINGS.—11 mos.,{1909-10___Gross, $10,809,617; net, $3,433,115 
July 1 to May 31. 1908-09___Gross, 4 91: net, 2,991,279 
For 6 mos. ending Dec.31 1909, net, $2,122,062, agst. $1, gee. 097 in 1908; 
other income, $366,827; int., taxes and rentals, 67, 112; divs. (6% on 
pref. and 5% on common), $625,811; bal., sur., Sis 066. 


REPORT.—For 1908-09 was in ‘‘Chronicle,’’ V. 89, p. 1218. 





Years ending June 30— 1908-09. 1907-08. Inc. or Dec 
COGENT ki wacanenacocs $10,269,619 $10,742,731 —$473,112 
Operating income (after taxes) -...-- 3,060,971 1352 +31,619 
Net (including other income)... -- 3,646,574 4 ‘018.851 —372,277 
Interest and rentals..............- »951,403 2.882, 624 +68.779 
Div. on pref. stock, 6%-......--.--.- 529,842 et |. esseddhe 
Div. on common stock..........-.-- (2)144,356 (10)721,780 —577,424 

| ee sur20,973 def$115,394 +136,367 


ore —Chairman Ex. Com. and Board, B. F. Yoakum, N. Y.; 
L. Winchell, Chicago; V.-P., C W. Hillard, N. Y.; Sec., J. S. 

Ford,  Chieago : Treas., J. P. ves, Chicago. N. Y. coftice, 71 B’way.— 
(V. 88, p. 374, 451, 1127; V. 89, p. 1218; V. 90, p. 559.) 

cieac hie & ERIE RR.—(See Map Erie RR. )—Owns from Marion, o.. 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West ‘Ind 
to Chicago, 20 miles. Erle RR. Co. owns entire $100,000 stock. 

BONDS.—The first mortgage (trustees Central Trust Co and Eaward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000 ,000 of that company’s stock and $240 ,000 stock of Chicago 


Belt Ry. See abstracts, V. 51, p. 911; V. 61, p 750 
EARNINGS -—1), mos., +{ 1308-08 aki ale ts Gross, $4,712,410; net, $924,196 
July 1 to May 31. 1908-09___.__ Gross, 3,929,873; net, 571,019 


For year ending June 30 1909, gross, $4,289,969; net, $633,558; other in- 
come, $94,299; int., taxes, &c., $i, 160,017; ‘imp., $14, 194; bal., def. $456, 354. 
ICAGO GREAT WESTERN RAILROAD.—(See Map.)—Forms the 
one 4 1a0 ae radiating from Oelwein, Ia., northerly to St. Paul, 
easterly to Chicago and southerly and westerly to Kansas City and Omaha; 








Lines owned (total. 755 miles). M yy Operated under agreement. Miler, 
Chicago to St. Paul....-.------ 00|Mason City & Fort Dodge. 
Oelwein to St Joseph..-..-..---- 290 387 miles, viz.: 
Bee Greek Sl aa 23 Oelwein, Ia., to Coun’l BI’fs_ 260 
Sumner to Waverly.-.-.---.------ 22 Hayfield. Minn ,toClarion,Ia. 100 
Mantorville, DeKalb and Cedar Branches to Lehigh and Coal, 
Falls, branches------ i olga 20 Ws; JONESca ccndsnckake 19 
Trac e (total, 74 miles) — 
St. rackage Minneapolis. _..--.--- 11 Cnet Bluffs, Ia., to So. Oma- 
Chicago Terminals-_-_--------.-- ee” CR a 8 
Galena Jct., Ill., to Dubuque, Ia_ 14| Wis. Minn. &Pac. RR.,271 miles, 
Des Moines Terminals. --------- 3 Mankato to Red Wing, Minn. 96 
Beverly to Kansas City. -------- 28 Red Wing to Osage, Ia__--_-.. 118 
St. Joseph, Mo., to Bee Creek... 8 Winona to Simpson, Minn... 54 
Branch to Clay Banks, Minn. 3 
Cned COE 6g 6 cestiins shake dgnco+ san emedgrtad-< ssntsbeces 1,487 
The on Pane + ital stocks of the Mason City & Fort Dod Co. and 


the Wisconsin Minnesota & Pacific RR. Co. are owned and t ae ale -—* 
ated under agreement. See those ys In July 1910 acquired the 
Leavenworth pessoa Terminal Ry. & Bridge Co. or control of its stock. 
vy. 8. 

ORGANIZATION -—Incorporated in Illinois Aug. 20 1909 as successor, 
per plus V. 88, 1497, of railway of same name as at ry sale 
oF. ‘ p tg & Co., reorganization managers , 592. 

saben provided the cash requirements of the Sone aga, 892, 274 


(neluding $9,892,274 for improvements and equipment)—recelving ‘therefor 
$18,500,000 new first mortgage 4% bonds, $10,136,604 pref. and $31, Sat 839 
common stock voting trust certs., the stock trust certs. being offered t 

holders of old pref. B and common stock on payment of assessments of $18 
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RAILROAD COMPANIES Miles| Date Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cc go & Eastern Illinois— (Concluded) — 
wee SE ipment bonds ‘eric 10, due $10,921 m’thly| -...| 1903 |..-..-..- $360,216) .......-/.......- To April 5 1913 | See ee B Chicago 
Equipment be bonds give quarteriy........ ===} 1903 1,000 56,000) 5 Q—M t 1910 ba ew York 
& D due 68,000 sem-an ---| 1905 1,000 612,000 $i J & J\To Jan 1 1915 do 
do Sees E Roary $35,000 8-a 81 p 1043). ---| 1905 1,000} 1,250,000 4% e\F & A/Feb '11-Aug’15 do do 
do Series F due $220,000 s-a (V 82 p 750) . -~--| 1906 1,000} 2,420,000 4% giF & AjFeb '11-Feb °16 do do 
do Series G due $124,000 s-a (V 86 p 1284) - -..| 1907 1,000} 1,860,000 5¢ |A & O/]Oct’10 Oct’17 |Bankers’ Trust Co N Y 
Cease Es A HE SOSGaN Sa on Sas-—-—'N| | as] 1808 |s,000°%| 1000 900luoet ofwaes us oc’ {ised [Bris Ratoad NO™ YO 
ncome bonds for ,000, non-cum...... ’ ‘ ° 
Terminal first ichinednhen ate aebe ene os.| 1866 j.cccccce 300,000 5¢ iJ & JiJuly 1918 ie Railroad New York 
Chicago @ Great Gran 1 Trunk Grand Trunk West Ry 
tock, a OT 000,000 ere wer et ee ee ee eee b --- “<<< 1 45-206 -700 seeeceeeea| oes eee elemm ee eww ee 8 8lL ee eee meneerae =—seeeee eeeee 
af (alee a0 00 an8. 4 cum red $50,000,000 aut otal eeee ’ Ge caccceuslpecccocwaseocecanan = Jangrasecceoseagqesusre éé 
Pref (a m 2 t%, oun 000.” otal S.xc* &r* 755| 1909 |$, £ &fr. -500,000 4¢ iM & S/Sept 1 1959 J.P. Mo & Co 
Minneapol ‘erminal morvwage old assumed --_--_ --.| 1900 1,000 500,000 3%eJ & JiJan 11950 Minneap Co, Minneap 
Chicago & Great yg aw t ° 2 Catease iy ad - 
ammon ern—sSee Indiana Harbor 
4 & ill Mid-—ist M $5,000,000 g red text_1C.c* 1906 1,000 780,000 S¢ iF & AlFeb 11956 Chase Nat Bk N Y; or Ch 
cago ¢ Dames —Gen (new Ist) Mg gu red par- A ano” ---| 1907 1,000 815,000 6g |J & J\July 1 1947 Amer Trust & Sav Bk Ch 
ca n —See astern 
ic Ind d& So— ind Ill & la ist M $12. 000,000 g.1C.c* 203; 1900 1,000} 4,850,000 4¢ iJ & JiJuly 1 1950 Lincoln Nat Bank, N Y 
Consol mtge $20,009,000 gold gu p & .xc* ve 29] 1906 {1,000 &c| 15,150,000 4 i J & JiJan 1 1956 Treas Grand Cent Stat’n 
Chica Indianapolis & Louis ville—Common stock. ee « ertllois 100} 10,500,000|/3 % in’09|\J & DiJune 28°10 1%|J P Morgan & Co N Y¥ 
Preferred % non- ~oumulative $5.0 ihe iebewage oiiel siae 100} 5,000,000/4 in 1909|\J & D/June 28 °10 2% do do 
LNA &C re Main Line—1ist M Chic & Ind Div gc* 162) 1881 1,000} 2,300,000 6¢ iF & AjAug 11911 do do 
CI & Lrefunding mortgage $10,300,000 goia_.--Ce 509; 1897 1,000} 5,000,000 5¢ J & JiJuly 1 1947 do do 
do Go gold 6s issued for old consols--... 509) 1897 1,000} 4.700,000 6¢ iJ & JiJuly 1 1947 do do 
“ES RRO. See eee 509; 1897 1,000; 3,000,000 4¢ |J & JiJuly 1 1947 do do 
Con Stone Co ist M gold guar p & 1 — atin ltieo we ---| 1900 1,000 13,0 6¢ iM & N/May 1 1920 Amer Tr & Sav Bk Chic 
Indiana Stone RR first mortgage guaranteed --.-.-.-. shal Anan 1,000|/In treasury 5¢ iM & S/Sept 1 1948 New York 
Indianap & Louisv ist M $6, net 000 "gold gu...§.c* 60| 1906 1,000) a1,650,000 4¢ iJ & dJjJan 1 1956 Standard Trust Co N Y 
Chicago Somers & St Louis Short Line—See Cle|ve and| Cincin| nati C & St Liouls 
C—ist M $15,000,000 g red 105 text__.-- oie Be tednesece text lm = Be). UB Og RR SS ee ees 
hicaao 4 anion RR—Ist M $2,327.000 g red 105__c* -.-| 1905 1,00 327, 4g |M & S/Mch 1 1945 N W Harris & Co Chicago 
amazoo & Saginaw— ist M $2,000,000 ¢ G 55) 1909 {1,000 &c} 1,280,000 4¢ J & JiJuly 1 1959 New York 
ilcago Lake Shore & East—ist M u. red text__xc* ---| 1909 1. 9,000,000 4% e\J & D/June 1 1969 71 Broadway, N Y 
ederai “pte: trusts, due $10 ‘000 yrly May 1 wal 2008 Tntscance 90,00 5 2 @ We PSE lust achocdéntcsntcdateos és 
can equipt trusts, due $6 0,000 yriy Nov 1 ose! Bee lseuataue 5, 5 M & N'|To Nov S See Tedatidap sd anstcdmocbne 
chic Memo is & Gulf—ist M g red 105 aft Jan '12_Ba 31; 1910 1,000 350,000 5¢ iJ & JiJan 1 1940 Bankers’ Trust Co, N ¥ 
ch $125,000 in treasury June 30 1909 





per share, and affording the shareholders their only opportunity to particl- 
pate in the reorganization. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% os ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of t 1,-} stock, and also to a perference s7 to eo 

and accrued divs. in case of dissolution or liquidation. If and w 
mitted by law, ave | new company will have the right to redeem the pref. stock 
at par and accrued divs. 0 additional mtge. shall be created nor gt er 4 

stock be increased without the consent of a majority of the pref. st 
Outstand or voting certificates therefor. 

Voting Trust.—All stock (except shares to qualify directors) shall for 
five years be vested in J. ont Morgan, George F. Baker and 
Fleming, as voting trustees, with power to fill vacancies and all other powers 
to be stated in the voting trust agreement. Upon the written ——— of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 
matority of such pref. stock, to constitute a majority of all the stock then 

Theta —- vo trustees, the voting trust shall be terminated. 
fixed charges of the — oe for rentals and interest, in- 
oud t tt on bonds of subsi cos., after all the $28,000,000 new 
bonds are outstanding, will a a a es $2, Joouso. while the net earnings, 
{t is estimated, should be at least $4,268,000. 


BONDS.—Of new first 4s, $18,500,000 were sold to the dicate and the 
remaining $9,500,000 of the $28,000,000 present issue will sold for addi- 
tions and betterments, as required, say, within the next two or three years. 
Of the bonds, $18,232,000 are reserved to retire the ist mtge. bonds of the 
Mason City & Ft. Dodge and Wisc. Minn. & Pac. ($12,000,000 and $6,232, 
000 respectively), and the remainder for new property, ‘betterments and 
equipment. V. 89, p. 1482; V. 90, p. 53. 


EARNINGS.—11 mos.,{1909-10___- 


Gross, $9,171,376; net, $2,214,019 
Sept. 1 to May 31. 


11908-09____Gross, 8,106,915; net, 1,235,833 
Surplus after charges, $384,592 in 11 months of 1909-10, against deficit 
31, 322); 371 in 1908-09 
Earnings since Jan. 1904 are based on 818 miles of road proper, only the 
net earnings of the proprietary lines over bond interest being included. 


REPORT.—Earns. 5 digas co. for 7 ont. June 30 Af -—. p.1667) were: 





Year ending June 3 908-0 1907-08. Inc. or Dec. 
oO 0 RE SR a ears $10,715,816 $10,390,306 +$325,510 
ee gC es 1,301,510 1,664.28 —362,770 
gl ES TR aS SY 1,346,423 ,1,673,640 —327,217 

SPE 2S ae 2,005,042 1,895,454 +109,588 
Additions ond betterments_......- 149,823 78,844 —29,021 
CS | ee en $808,441 $400,658 —$407,783 


Ala ae —Pres., Felton; V.-P., Joseph W. anes Sec. and 
“a F Goykendall Motticn Chicago, Ill.—(V. 91, p. 214.) 


chicago & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Taylor. 
ville, 26 miles, of which 17 miles was opened June 1907. Stock ‘authorized, 
$2,000,000; outstanding, 41 ,000,000 (par of shares $100), a majority Le 
owned by Tilinols Midland Coal interests. The bonds are subject to cal 
on terms to be fixed for the several issues; the $780,060 bonds issued on 
the first 26 miles may be eased at 110 on Aug. 1 1910 or any subsequent 
interest day. See 82, p. 803. For year ending June 30 1909, 
operating revenue, $77,006; es after taxes, $6,936. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN BR. te extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., wit pnean wh a total of 54 miles, of 
—— 22 miles in operation. Extension gts ary to Joliet. - 83, 
2. & Stock. $10,00,000, as increased A 1907; i $100. Of the gen. 

8 of 1907 ($4,000,000 authorized Tissue)» S15 0 iP were oqutaneine in 
ay 19004 guaranteed prin. . by Dolese & She eee Co., 


Vv. Vv. 88, 685. As year ending June 30 1909, i37; 27 +H 
bP “sot 298. In 1907- 08, gross, $153,165; net, $66,298; 08, 313 harges, 
23 : balance, surplus, $43,260. Pres. so We E Phillips. Office, 184 


Salle St., Chicago, Ill.—(V. 88, p. 685.) 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- 
curities, the road being peeves os Sast of the Pitts. Cin. Chic. & St. Louls. 
V. 84, p. 1181, 930. For cal. year 1909, gross, $74,220; op. def., $18,132: 
other income, $80; charges, $35,132; bal., def., $53,184. —(V. 84, p. 350.) 


CHICAGO, INDIANA, & SOUTHERN RR.—(See Maps N. Y. Cent. & 
Hud ®.)—Owns from South Bend, Ind., to Seatonville, Ill., 192 m. 
(former Tad. ps. , A yc! RR; Danville, Ill., to Indiana Harbor. Ind., 
m ranches, m.; trackage, m.; leases, 8 m.; total, . “Also 
ee Wy 20 =, oo 2 hg IR ee eg * —— 
conee ation April 1906 of the In rm. & Iowa, Ind. Har. RR. and 
et $5 $00 000 is 4 io, com vee , ay Sin se a iock. 5 a foun ebas 
e e ore ch 
$17,000,000 and Michigan Central $3,000,000. uthern owns 
BONDS.—Of the 4sof 1906 ($20,000,000) , guaranteed by the Lake Shore 
& Mich. South., $4,850,000 are reserved to retire the 4 
¥.186, °p 080; "1223. : : S due July 1 1950. 
ointiv with four other roads covenants to pay the N. Y. Cent 
($30,000,000) equip. trusts of 1907 and 1910, the company’s am ana 
leased being about $4, et ay and $1,200, 000 respectively. V.85, p. 1401; 
V. 86, p. 168; V. 90, p. 


EARNINGS.—5 mos. ‘(1910 Gross, $1,685,943; net, $504,929 
Jan. 1 to May 31. (1909 Gross, 1,208,905; net, 270,413 
REPORT.—Report for year end. Dec. 31 1909 in V. 90, p. 692,showed: 


Gross, $3,223,313; op. inc., $646,343; a inc., $487,076; char es, $1 ve 
340; bal., def., $50, 079. —(V. 90, p. 692. ges, $1,083, 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
**Monon Route” from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with branches. The system includes: 





Lines owned— a ton —. under contract— Miles. 
Indiana State Line to Indian- to Indiana State Line... a | 
lis 162 Now ‘Kibany to Louisville 


apolis .....................162|New Albany to Louisville....... 
New Albany to Oo City...289 eee - Sry hii deep ab : 
Bedford to Switz City.......... 40 |Clear Creek arrodsb’g, a ” 
Orleans to French Link Springs... 18 \Syits Cit Ay oun of Linto 10 
| Wallace Jct. to Shirley Hitt "~ “br..60 
OCR Ge Se ee Oe iit tdi een sbtieedsbnwcandseciasses 616 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 

Owns entire stock of =o & Louisville RR., projected from at or 
near Indianapolis to Evansville, &c.. of which 55 miles. from Wallace VS . 
Ind., = Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks- 
b to Cass, 5 miles, Dec. 1 1907. Under tng» lemental lease aeget May 
10 1907 bonds are gu +» prin. and int. onds” below. V. 82, p. 
509; V. 83, p. 888, 1290; v 85, p. 920; V. or p. 809; V. 88, p. 99. 


HiSTORY.—Successor Ag A 1 pag of Louisville , A ay! & Chicago, 
foreclosed per plan in V. 63, Suit settled, » p. 1031. 

In Aug. 1902 the Louisville 7 Nashville and Reece Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100 share respectively in their joint 50- 4% collateral trust 
gold bonds at _ secured by the stock acquired. description of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


mah | agen me a ot. a. oh My cone to June 1910, both inclu- 
sive, 4% per ann On 903 3%%; 1904, June. 14%%: 
Dec., 1%%; 1905 to 1908, 3% ‘scams 1909. 3%% (J. & D.); 1910, June, 


1% %, 

BONDS.—Refunding age ers road, equipment, &c. (includi 
$1,000,000 stock of Ch. & ind. ‘ana $240, 000 stock of the Belt Ry. o 
Chicago); total authorized Issue is $15,000,000, of which unissued balance is 
—— to take up $2,300,000 divisional bonds due Aug. 1911. V. 90, 
p.1 

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold in 
Feb. 1906 for 60 miles of road; balance issuable at $30, 000 per mile. See 
above. V. 82. p. 508: V. 83, p. 1290. 








EARNINGS.—11 mos. »{ 1909-10 ce ai Gross, $5,498,090; net, $1,918,556 
July 1 to May 31. (1908-09_____ Gross, 4,847,146; net, 1,440,159 

ANNUAL REPORT. =" V. 89, p. s46. showed: 

Year end. June 30— 1908-09. 907-08. 1906-07. 1905-Us 
Gross earnings -....-.-- $5,319,386 35. 167, 160 $5,988,867 $5,921,002 
Net earnings.......-.-.-. 1,404,792 1,163,702 1,825,416 1,983,063 
Dividends, &c., received 252,301 272,423 261,166 249,475 

Total net income... $1,657, oes $1,436,125 $2,086.582 $2,232,538 
Interest on bonds-.---... 772,10 772,10 772, 772,100 
Ren as SS 382, lo? 301,662 319,456 262,301 

RE aE $1,154,207 $1,073,763 $1,091,556 $1,034,901 
lus for dividends... $502,88 $362,362 5,026 $1,197,637 

Dividend on pref., 4%-- 200,000 200,000 200,000 200,000 
Dividend on awe (3 %)328,250 (3)315, 000 (3)315,000 (3)315,000 


OFFICERS.—Pres., ...------.--.---.---- 


; V.-P., Morton F. Plant, 
New York; E. C, Field, Cixtcoge, *ye00 ie Byron Cassell, 198 ak ert 
Place, Chica n gr., B. aylor, Chicago; n, 
Broadw: ONY. Directors—Fairfax aereen and W. W. Fini Wash. 
in: a : C.; Chas. Steele, R. M. Gal anere 2 Plant, Henry 
alters, New York; W. H. McDoel, E. C. eld, F. Delano, Chicago; 
Samuel T. Murdock, Lafayette, Ind. —(V¥. 90. Pp. 697, jets 7 


CHICAGO JOLIET & KANSAS CITY RR.—See page 164. 


CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
(opened April 1908) , extending from junction with South Side Elevated RR. 
at 40th Street to the Stock Yards. Leased to South Side Elevated for 
50 years (with right to purchase at cost_ within 20 years) at a rental 
covering bond Interest and all expenses. Capital stock, $50,000. Bonds 
are guaranteed, prin. & int., by Chicago Junction Railways & Union 
Stock Yards Co.; they are EE, > call at 105 after 1910. Form of guar- 
anty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 


0 UNCTION R AILWAY. —Owns inner line within the Chicago 
uni sane ouds , 11.81 miles, side and industrial! tracks, 118.58m. 

In June 1907 the oi yanaderblit (New York Central) interests arran to 
acquire the outer beit line, assuming the $2,500,000 outstanding bonds, 
leaving property free of liens. V. 85, p. 159, 792. 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, ed in Dec. 1906 by Mich. Cent. B sea York Cen- 
tral aveom) but will yo independently. V. 84, p. 5 
com., 000,000; outstanding, $450,000; par of shares, $100. 
& Mich. i. owns $180,000 stock and $507,000 ist M. bonds. V. 90, p. 708. 
In 1909, gross, $204,115; net, $58,361; int. and rentals, $30, 34i: bal., sur., 
$28,020. Pres., H. B. Led yard, Detroit: Sec., F. O. Waldo; Treas., J. E. 

-iffiths.—(V. 61, p. 1063; V. 84, p. 50.) 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 320 miles of 
track, connecting the various works of the Illinois Steel Co. at Chicago, 
Joliet and Milwaukee with diverging trunk lines, and also with steamship 
lines, stone quarries, industrial establishments, &c.; also, by lease and 
trackage rights over 335 miles of roads, reaches the coal fields of Illinois 
and Indiana, and Joliet, Ill., handling ‘between South Chicago and these 
points a large traffic for the illinois Steel Co. Stock, $9,000,000, being in- 
creased from $2,760,000 in June 1909; all owned by the Illinois Steel Co., 
and so by the United States Steel Corp., which, with the Elgin Jojiet & 
Eastern, guarantees the bonds, prin. and int., by endorsement. The last 


named leases the road for 60 years from June 1 1909, rental covering all 
charges and dividends on stock dependent on earnings. 
Dividends paid in 1999, 10%. 


See V. 90, p. 108. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chica: Milwaukee & Gary—ist M $20,000,000 g red 
(prec gtren oct clas Shs Seta ss txc#| —-..| 1908 | $1,000) $5,500,000, 5 got & Qa a 19 948 St. Louls Un. Tr. Co 
txicene itwaukes & St Paul—Com stock (see text) - inet ebew 100/116,348,200|7 In 1910|M & S\Sept 3% |N Y Office 42 Broadway 
Prete: stock 7% yearly not cum $124,654 400... ecnh weak 100 ae Sy 900 7 M & SjSept i 0,3% do do 
& Davenport Div first mtge........ c* 185} 1879 1,000 2,500.00 0 5 J & dJiJuly1 191d do o 
Wisc Val Div ist M sink fund not arawn.. NB.c° 161] 1880 1,000; 1,928,000 6 J & dJiJuly 1 1920 do tC) 
Dub Div ist M sinking fund not drawn-.-NB.c* 351] 1880 1,000} 5,049,000 6 J & dJj\July 11920 do do 
Chic & Pac Western Div ist M (see text) gold_F. c* 1,117} 1881 1,000| 25,340,000 5¢@ |J & JiJan 11921 do do 
Chi & Lake Superior Div ist M gold..-.-F, 68} 1881 1,000 1,360,000 5¢ iJ & JiJuly 11921 do ao 
Wisc & Ffinn Div first mortgage gold_.........-.-. 230/ 1881 1,000} 4,755,000 5¢ WJ & J\July 11921 do do 
Fargo & Southern first mortgage gold ne me 119] 1883 1,000; 1,250,000 6g iJ & JiJan 11924 do do 
Ohie 3 Milw & St P Terminal Gorteage go yn aa” ---| 1884 1,000; 4,748,000 5¢ J & JiJuly 11914 do do 
Dakota & oe yoy first mortgage war 159] 1886 1,000) 2,856,000 5¢ iJ & jJiJan 11916 do do 
Chicago ret url River Div Ge nace eine 77| 1886 1,000; 3,083,000 5 J & JiJuly 1 1926 do do 
General M (for $150,000 000) = Series s.0° ‘Sr 5,859) 1889 1,000\\a48,841,000/, 4¢ |J & J|May 1 1989 do do 
do do Series A registered..........- ,859| 1899 1,000 4¢ Q—J |May 1 1989 do do 
do do Series 3 Giitdin docs a ahah ends c*| 5,8 1889 1,000\| a8,950,000 3% eI & J\iMay 1 1989 do do 
do do Series B registered ........-- 5,859) 1899 1,000) 3% g| Q—J_|May 1 1989 do do 
Milw & Nor ist M a to Gr Bay ext 191 ete" 126] 1880 1,000; 2,155,000 4% iJ & D/iJune1i1913 do do 
Consolidated mortgage.............----.--- 362) 1884 1,000} n4,003,000 6 J & DiJunei1i913 do do 
Debentures $50 "000-000 0 auth gold_..... pierre ---| 1909 | 1,000&c| 28,000,000 4¢ |J & JiJuly 1 1934 do do 
Debentures $50, 000, 000 — conv aft 5 yrs_-. on BOD locscsucs 50,000,000 4 J & D/June11925 Paris and London 
te | aoe 4 Puget Sd—is $200,000,000 auth... Us| 1,489) 1909 |......-- 123,000,000 4 x > Sa Seat eee eee 
W—Com pf ipa 604, 880  eeeneee | Teel ease 100/130,121,700/7 In 1910|J & JiJuly 1 1910 3%(|Co’s office 111 B’way NY 
AF, pe aa ¢ os ve) see text....._ Tr| 7,390) ..-.- 100; 22,395,000/8 in 1909} Q—J jJuly 11910 2% do do 
Chic & N W con sf M ($12,900 “000). not a. Kae 788| 1865 1,000 13.398 £00 7 Q—F /|Feb 11915 do do 
Cedar Rapids & Missouri "River—ist M 3d Div__- 150) 1866 500 &c| 2,332,000 7 M & N/May 1 1916 do do 
Madison Exten ist M ¢ (s {$23,000 not dr)..F.c* 126; 1871 500 &c + 977 ,500 7¢ iA & O/JApr 11911 do do 
Menominee Ext ist M gis f $26,000 not ar)..F.c* 120} 1871 600 &c| c2,546,500 7¢ iJ & DiJunei1i911 do do 
Northw Union ist M llw to Fond-du-Lac_F_c* 140} 1872 500 &c 3 ‘365,000 7¢ iM & SiJunei11917 do do 
Winona & St Peter 1st M ext g land gr s f ass._F.c* 175) 1871 100 &c| k4,038,500 7¢ |J & D/Dec 11916 do do 
a Also July 1909 additional general mo bionds |/n trea /sury and /not listed (siee text). | m $1,08/9,000 additional! In treasury. 
Also in sinking fund Dec. 1909: b $172,500; c $150,|500; d| $135 |,000. x Cloupon bond|s J &J; rjegistered| Q—J. 





























Bonds are redeemable in whole or part from Dec. 1 1919 at 110 and int.; 
they are limited to $20,000,000 and 50% of cost of property. V. 88, p. 1372: 
V. 89, p. 224, 1410. —_{V¥. 90, p. 108, 1170.) 


CHICAGO MEMPHIS & GULF RR.—Dyersburg, Tenn., to Tiptonville- 
Tenn., 31 miles. An extension from Tiptonville to Hickman, 21 miles, 
mostly completed July 1910. The entire line as projected will extend from a 
point on the Ohio River to Memphis, Tenn. In Oct. 1909 stock scquied by 

new parties and name changed Nov. 1 from be fgg try B Say R Vv. 89, 

993, 1280. Stock auth., $1,000,000; issued, $300 0; par. $ $100. Bonds 
f10. 000, 000 auth. issue) are subject to call at 105 uae an Tne issued 

350.000 to retire old bonds and all debts; reserved for terminals, &e. + $1,- 
350, 000, and remaining $7,900,000 at not to exceed 85% of cost of new con- 
struction, or over $20,000 per mile. V.90 , p. 108, 302; V. 91, p. 153. For 
$ at. ending Dec. 31 1909, gross, $54, 062; net, $22, 753; int. and taxes, 

; bal., sur., $13,379. "For year ending June 30 1909, gross, $68,113, 
. $57. 693 in 1907-08; net, $28,576, agst. $24,813; La. and taxes, $18,- 
agit. bal., sur., $9,792 Pres., S. G. Latta; V.- -P., E. Rice, oo zeroing: 
Tenn.; V.-P., John H. Watkins, 2 Wall St.. N. Y.: Sec. and 
Doyle, Dyersburg.—(V. 90, p. 108, 302; 91, p. 153.) 


CHICAGO MILWAUKEE & GARY ‘nanan aie road, when 
compieted, will ~~ an i belt line 267 miles in length, extending from 
Milwaukee, Wis., ary, , connecting with all of the 32 main trunk 
lines entering Chicago. Ot this, Rockford, Ill. to Momence, 125 miles, 
including Elgin Joliet & Eastern trackage between Aurora and Joliet, 24 
miles, was in operation in July 1910. In March 1909 interests re resented 
Lf og ~. lo Union Trust Co. acquired control or practi control. 

» D.- 


8 
Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000 
have been issued to acquire the men ed of the Illinois Iowa & Minnesota 
and subsidiary companies, the remaining $14,500,000 bonds being reserved 
for extensions to Gary and Milwaukee, e 
coal docks and facilities at G and Milwau ee, of which about $10,000,000 
resent to complete the line. V. 86, p. 980; V. 88, p. 685. 

. Perkins, care St. Louis Union Trust Co., "St. Louis —(V. 


uipment, terminals, elevators, 


Pres 
88, p. 685.) 


CHICAGO MILWAUKEE & ST.PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wis. Minn. and the’ ‘Dakotas, be = bye Cc. . ‘& Puget Sound Ry. p. 35): 


Road— Miles. 
Lines owned June 30 1909 (ot a. ‘and third tracks.-......-. 500 
which 30 miles owned jointly) _ 7,296 | Trackage (including 2d tracks) ..279 


HISTORY, &c.—Org. May 5 1863 and on Feb. 11 1874 took present name 

The Pacific Sa- from western terminus at Glenham, S. D., 
Seattle and Tacoma, 1,489 miles (of which 26 miles is owned jointly 
with Union Pacific), including 66-miles Lewiston branch, known under 
name of Chicago Milwaukee & Puget Sound Ry. (see statement below), 
was completed = June 1909; 419 miles of branches are contemplated. V. 
87, p. 543; V. 88, p. 99, 294, 748, "382, 944, 1252 

acoma & men RR. Tacoma, Wash. as to Geseuren, 63 m., with 

branches, 28 m., total 9 1 miles, was acquired in 1909 


CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share pro rata 

In December 1906 the stockholders subscribed pro rata for $66,214,400 
pref. and $33,241,100 com. stock at par, payable in installments to March 1 
1909. The proceeds provided for part cost of the Pacific Coast extension 
and 419 miles of branches, and part payment for rolling stock. This in- 
creased the amounts outstanding to $116,274,900 pref. and $116,348,200 


1g nee V. 83, p. 1523; V. 84, p. 50, 101; V. 85, p. 98, 1338; V. 88, 

D. ‘ 

DIVS. since 1892— | ’93. '94. '95. '96. '97-’00. °'01. ’02-’09. 1910. 
On common__.._%} 4 4 2 4 5 yearly 6 7 yearly 7 
On preferred_._..%) 7 7 7 7 7yearly 7 7 yearly 7 


BONDS.—Abstracts older mtges., V. 45, p. 114, 144, 212: V. 48, p. 830. 

The general mortgage of 1889 (see ‘abstract in V. 48, p. 830) is aly $150, M 
000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de- 
scribed) subject to prior liens which are paid as they mature. 

In July 1909 =. me bonds ad issued or reserved as follows: 
Amount in the hands WO DEE nidiecuawivockeciaémanne $32,791,000 


In treasury of the company (unsold)-_._.----------..-_____ 30,629,000 
Total reported by the company as outstanding____________ $63, rr} ,000 
ee rn MO. cbc cek as enaschabehowannckcuwmwcucd 81,454,000 
i cE oats nnd hee he deebbe akan enonednnaoumewa ok 5, 126° ‘000 
ER SBE EE Se tdag RE en es Le $150,000,000 


In Dec. 1909 $25,165,000 gen. mtge. 4s were sold, chiefly to pay off $12.- 
357,000 old neue ‘and for new lines, pomee main track. and edditionsl 
equipment. Pi 1279, 1541, 1596, 1667 

In May i909. ine. c icago Milwaukee & Puget Sound Ry. filed a mortgage 
to the United States Trust Co. of New York as trustee to secure an authorized 
issue of $100,000,000 of 30-year 4% bonds, dated Jan. 1 1909. V.88,p.1252. 

In 1909 $28,000,000 of an authorized issue of $50,000,000 4% 25- 

ar debentures were sold. They are to be included in any new mitge. 

- 88, p. 1559: V. 89, p. 1223, 1346. 

‘In May 1910 sold to a group of French banks 250,000,000 francs ($50,- 
000,000) 15-year 4% debentures, convertible into stock after 5 years. V. 90, 
DP. 1296, 1238, 1170, 1424, 1489, 1554; V. 91, p. 38. 

They are to be secured by any new [mtge. None of the Chic. Milw. & 
Puget Sound Ry. stock now owned or hereafter acquired is to be oad while 
the bonds are outstanding. V. 90, p. 1424, 1489, 1554; V. 91, p. 38 





GENERAL FINANCES, &c.—Capitalization . mile of road June 30 
1909: stock (exclusive of the $99,492,800 issued to acquire securities of 
the Chic. Milw. & Puget Sound Ry. ). $1 8,208; bonds, $15,866. V. 85, p. 
1338. As to Pacific extension, see “History” above 

In 1909 the Union Pacific system (Oregon Short Line) owned $1,845,000 


pref. stock. 1549. 
of the $22,097,000 5, 6 and 7% : maturing in 


V. 87, 
The refunding at 4% 
1910 effects an ann saving 0! $460, 440. V. 89, p. 12 
59,279, om ak $17,972,938 


EARNINGS.—11 mos., * {1908-09- -.Gross, 
July 1 to May 31. 1908-09__Gross, 54,912, ‘827: net, 19,541,813 
For 8 mos. ending Feb. 28 1910, net, $12,679 214. or $14,679,242 
in 1908-09; taxes, $1,665,209; other income, $7,4 59,241; charges, &e., 
ote ty ,341, divs. at 4 2- -3% on both stocks, $10, 820, 968; bal., sur., $1,- 
ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is held 
in Sept. Report for 1908-09 in ys 89, p. 590; owing to changes in classifi- 


cation, comparisons with previous years are inaccurate; editorial, p. 628. 





1908-09. 1907-08. 1906-07. 
Average miles operated June 30_-_-_-_- 7,51 7,499 7,267 
Passenger earnings.............-.-.- $12,774,852 $11,883,395 $12,102,196 
Ly. fl = ae 42,341,651 40,426,880 44,115,059 
Mail, express, &c., earnings. .-.....- 4,780,960 4,622,346 4,331,299 
eR ec $59,897,463 $56,932,621 $60,548,554 
Maintenance of way..........--.-. $7,288,603 $6,451,588 $5,830,868 


Maintenance of cars and engines_... 7,270,774 7,079,774 8,589,757 














Transportation and traffic.......-- 23,098,477 22,628,232 22,782,468 
eo Ret a ae ae eee 2, 1428, 676 2 '304 ‘963 2,286,097 
Additions % to Fede Cia nmiapheis  -  Miasieehaila’-\\— pieceiemis 946,868 
EGRESS ER 1,073,385 1,004,120 1 .250,349 
TURE CREE oie cdcocdnwincse $41,159,914 $39,468,331 $41,686,507 
Be Gi alien anon aatudipanesd $18,737,549 $17,464,290 $18,862,048 
es, Sees 2,717,055 1,052,662 1,068 ,736 
Total net income. ............-.- $21,454,604 $18,516, gee $19,930,784 
Oe EE EE icovnmadatoncttnae! t+ pain miae ee: 8 — mele 
Interest on ty SE EAs SS 5,855,717 5 bie:760 5,942,140 
New ——— Seal abies sina washes ctedy |. meee < Ceimebaebeg 498 ,831 
Hire of equipment, rentals, &c_._.-.- TS ee ae ee eye 
Balance for dividends __._..----- $13,112,205 $12,577,283 $13,489,813 
Dividend on common, 7%--..------ *$6,980,820 $5,817,497 $5,810,598 
Dividend on preferred, 7%-~.-.-.-.----- *5,818,795 3,495,373 3,485,503 
Baletes, GUTNGNS. 6. cncwvcocnunee $312,590 $3,264,413 $4,193,712 


* Includes 34% semi-annual dividends _ hy: t. 1909 on $99,492,800 
stock issued to acquire securities of Chic. Puget Sound Ry.. whose 
main line was opened July 1909. 


OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; 
Pres., Albert J. Earling, Chicago; Treas., F. G. Ranney, Chicago; Gen. 
Megr., W. J. Underwood; Sec., E. W. Adams, Milwaukee, Wis. 


Directors—Roswell Miller, New York; A. J. Beaies. Chicago; Frederick 

Layton, L.J. Pettit, Milwaukee; J.O den a yg Chicago; Frank S. Bond, 

William Rockefeller, Daniel G. Geddes, John A. Stewart, Percy A. Rocke- 

—. Walter P. Bliss, Charles W. Harkness, John D. Ryan. New York. 
. office, 42 B’way.—(V. 90, p. 1489, 1554, 1675; V. 91, p. 38.) 


pe 3 MILWAUKEE & PUGET SOUND RY.—(See Map.)—This 
road forms the Pacific extension of the Chi Milwaukee & St. Paul Ry., 
completed through to Seattle and open July 1909. Extends from 
Mobridge,S.D., to Seattle and Tacoma, 1,489 miles, including 66-mile Lewis- 
ton branch, of which 26 miles from main line to Tacoma is owned jointly 
with Union Pacific. In Aug. 1909 520 miles of branches were under con- 
struction. V. 89, p. 590. The company has auth. its lst mtge. 4% bonds 
dated Jan. 1 1909, U. S. Trust Co., trustee, for $200,000,000. Of these 
bonds, $123,000, 000, together with the entire —. issue of $200,000,000 
stock, has been turned over to the C. M. & St. Ry. treasury for the 
$123,000,000 advanced for construction. By cover road, terminals 
and equipment and run to maturity. Pres., H. R. Williams, Seattle, Wash. 


EARNINGS.—10 mos., {1909-10__..Gross, $9,594,112; net, $4,966,116 
Aug. 1 to May 31. 1908-09___.Gross, ; net, 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
portant system of roads uniting Ch oO, Ill., with Omaha, Neb.. St. Paul, 
Minn., with the great wheat belts of akota, Nebraska, &e., and with the 
mining regions of Michigan and the Black Hills, including— 


Road owned in fee— Miles Ss. | Miles. 
vee Re Ge Sn 73 515) De Pue Land & East. (leased) -- 3 
Entire stock owned— |Sundry trackage............- 42 
Princeton & Western......-.- 6) a 
Wolf River Valiey........-.--- 2| Total July 1 1909.......... 7,638 
St. Paul Eastern Grand Trunk POO Sc a knciinennwawess 819 


GRGGEES. atockscheasancsawe 


sed Has large interest in Chic. St. 
Paul Minn. & Omaha_-__ _.-- 1,7 
HISTORY, ETC.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 
In July 1884 the —. ital stock of the Fremont Elkhorn & Missouri Valley 
was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex- 
cept those held by Chic. & N. W., are in table above. V. 75, p. 514, 516. 
In ar 09 various proprietary roads were purchased. gf 71, p. 291, 294; 
V. 73, p. 294, 1010; V. 75, p. 446: V. 81, p. 840; V. 89, p. 671. The gtock- 
noidere’ in Oct. 1909 authorized the construction of new Pines and branches 
in So. Dak., Iowa, Illinois and Wisconsin aggregating about 465 miles. To 
build a part of these extensions, the James River Valley & Northwestern 
Ry. was incorporated in July 1909 to build branches from Blunt to Gettys- 
burg and from Oneida to Hitchcock, So. Dak., 180 miles, and the Milwau- 


kee Sparta & Northwestern Ry. 162 miles in Milwaukee, Waukesha and 
V. 89, p. 1410. 


Dodge counties, Wis. 
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36 RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par mount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago & & North Western— (Continued) — 
lw Lake Shore & W cons M (now ist) os... .c* 413) 1881 $1,000| $5,000,000 6¢ |M & N/May 1 1921 Co’s office,111Bway,N Y 
Michigan L Div ist M gh $3,000,000) gold... “cf 82| 1884 1,000} 1,281,000 6g iJ & JiJuly 11924 do do 
Division mortgage gold...... -c* 40} 1885 1,000; 1,000,000 6¢ iM & S/Mch 1 1925 do do 
Ext & fo M for $5,000,000 gs f not drawn_Ce.c* 693) 1889 1,000} 4,148,000 5¢ iF & AlFeb 11929 do do 
Income bonds (not cumulative) no coupons. ..-.r ---| 1881 1,000 500 ,000 6 M & N/May 11911 do do 
Marsh Ext ist M $600, ($15, Pp m)_-Un.c* 40; 1892 1,000 400 ,000 5 A & O/Oct 11922 do do 
GQ &N Wsf bonds of '79 ($15,000 p m)red at 105F.cr| 1,041) 1879 {1,000 &c} 11,643,000; 5&6 |A & O/Oct 11929 do do 
nking fund debentures 1933... _.... n.c* &r .--| 1891 |1,000 &c) 9,695,000 5 M & N|May 1 1933 do do 
Chicago & North Western 30-year deben-Un.c* &r ---| 1891 {1,000 &c yt: 5 A15 & O/Apr 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m)..Un.c&r .--| 1886 {1,000 &c|h16,619,000 4 F 15 & AjAug 15 1926 do do 
— gold bond mtge $165,000,000..-Us.c* &r ..-| 1897 |1000 &c\|m See texti{/ 3% giM & NINov 1 1987 do do 
Manit'c c Gr Ba: “2 NW wae a rons 280) re *&r 114 1906 1900 ee 3,750,000 : 333 gis a jan i ibai ° ao 
g Sr , , , an oO 
Milw & State fine} ist M g gu(V8 8.230). 50] 1906 |1,000 &c| 2,500,000 33 giJ & dJiJan 1 1941 do do 
Branch Line Bonds Assu 
Boyer M ne! Ry ist M g $16,000 var mile. F.c* &r 90} 1898 |1,000 &c} 1,440,000 3% eiJ & D/Dec 119238 do do 
Minn & Ia Y, ist M gold $16,000 per mile._F.c* &r 119} 1899 |1,000 &c} 1,904,000 3% eiJI & DiJune1 1924 do do 
Mankato & New Ulm ist M gold $416, I BR.c* &r 26) 1899 1,000 p416,000 8% giA & O}Oct 11929 do do 
Southern Iowa first m $1,120,000 gold__F.c* &r 56] 1900 |1,000 &c| NoneJne’10 3% eiM & S/Sept 1 1925 do do 
Princeton & Northw ist M $2,100,000 gold. .F.cé&r 105} 1901 |1,000 &c| n1,940,000 3% eiJ & JiJan 11926 do do 
Peoria & hw ist M $2,125,000 gold_.F.c&r 5| 1901 |1,000 &c| 2,125,000 3% giM & S/Mch 1 1926 do do 
Sioux Se & Pacific ist M Prt $4,000,000. _F.c&r 125) 1901 |1,000 &c} 03,926,000 3% eiF & A/jAug 1 1936 do do 
M Dak ist M so! $528 000. ......- F.c 1900 1,000 28, 3% ell & JiJan 11935 do do 
Iowa + RW, & Northwestern ist M gold_F.c* ‘ar 195} 1900 |1,000 &c| 3,900,000 3% giJ & dJiJan 11935 do do 
Frem Elk & M V cons M $25,000 per mile assumed; 1,170) 1883 1,000} 7,725, 6 A & O|Oct 11933 
Chicago Peoria & St L—Pr lien M gcall at 107% -Ta.c*| 235] 1900 1000) 1.950.000 4% ¢iM & S/Mch 1 1930 Liberty Nat Sank 
Consol mtge $2,000,000 gold call at 105...-.. Tac*| 235) 1900 1,000} 2,000,000 5¢ |J & JiJuly 1 1930 July "08 coup last paid 
Income mtg¢e gold (text) non-cum call at par.---_.-. 235) 1900 1,000} 2,000,000) Upto5 %/| wh earn.|July 1 1930 
New Securities to be Issued under Reorganization Plan 
ON SOMES ocddbcerdrvasdwiwecondsases wee] coe Jocccccee CPT tenn nila nten nde dbbitaiduantigndeineoapehasooaandie 
Gen and refunding M $15,000,000 gold red text; ---| -.-. |--...... 2,000 ,000|/See text |Semi-an |30 years Int from Dec 1 1909 
Chic R I & Pac RR—Coll tr M $75,000 ,00U__Ce c¥&: ...| 1902 |1,000 &c] 71,207,000 4¢ {IM & NINov 1 2002 First National Bank N Y 
SE 2 RE ea aera oon] 1008 |i cccccce See text a ea Do ee... kcalitenancen« dis doe 
Chicago Rock Isl & Pacific ame ($75 .0U0 ,000) _ aay re 100} 74,877,200|See text | Quar. |July 1 "1", 1%/Office 115 B’way N Y 
st M Chic, Ill., to Coun luffs& branches Us ct 764) 1877 |1 000 &c| 12,500 VOU & J & dJiiIviy 11917 First National Rank N Y 
sy ‘addition sinkine fond June 1910 held: g $181,00/0; h $/2,013, |000; k $2/02,500. m/| $1,045,0/00 (also| $19,662,000 ojn hand): mn $160,000: 
o ; Pp s. f. 





























CAPITAL STOCK .—Of the com, stock, $2,340,397, and of the pref. $3,- 
835, remained in company’s treasury in Dec. 1909. ‘Pref. stock has prior 
right to 7%; then com. 7%; then —- 3%; then com. 3%; then both classes 
share. In i903 the authorized com. stock was increased from $41. 448 ,366 
to BAL 601,045 and in Oct. 1906 t to. $177, 604, $00. V. 84, p. 15 

Stockholders of record Jan. 10 1910 were offered the he right - ‘subscribe 
Poe rata for $30,502,800 additional common stock at ed ETT Feb. 14 
910, mop B the amount —— to $130,121,700. 82. 

In Mch. 1910 U. P. system (Ore. Short e) owned 34 .750. 00 stock 

The connaiaiaios sinking fund bonds of 1915 have voting power. 

DIV.—)'86 to’93. °'94 °'95.‘96to’99. "00. "01. "02to’09. 1910. 

Fe --} 6 yearly. 3 4 5 yearly. 2 7 yearly. 7 
8 ghey 


Pref ..j——————__7 yearly 
BONDS.—General e.—See fdstract in V. 65, p. 1175. The 
Trust Co., trustee); $131 ,645,000 








Mortgage 
authorized Issue is $165,000,000 (U. 
were reserved to retire underlying Cae and remainder for additions and 
provera. $4.000.000 at once and $1.000,000 a year thereafter. V 68 
- 1070; V os . 69, 111, 571: V. 75, p. 980; V. 88, p. 280, 563. On June 
0 1909 $30, .000 generals were outstanding in the —— of the public. 
In May it 313. 522 F000 were authorized to issued for refunding and 
in) rov’ts, none of which was sold. V. 90, p. 1489 
The sinking fund bonds of 187¥ are secured by de posit In trust of $15,000 ,- 
000 of ist M. bonds at $15,000 per mile on subsidiary lines, the most im port- 
ant being described in “Supplement” of May 1894. Of the sinking fund 
bonds of 1879 $5,374,000 are 6s; the sinking fund Is at least 1% of out- | 
standing bonds. which are sub to call .. 105, and through Its operation 
those outstanding have been reduced from $ ,000 to the amount In table. 
sane eztension s of 1886 are hy - deposit in trust of first mort- 
bonds at a rate not exceeding $20,000 permile Included tn the collat- 
July 1 1909 were $10,675 ,00 Fremont Elkhorn & Mo. Valley ists and 
$2 560 000 Wyoming Central ists (consolidated with F. E. & M. V.), &e. 
The Fremont Elkhorn & Missourt vow cunsols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwocd, D. T , 557 miles, and branches to 
Hastings Albion, &c., 613 miles), but besides the amount of Issue given as 
outstanding in the table, $10 675.000 (along with $2,560,000 oming 
Central firsts, A.F E & M. V Issue) are ae as part collateral for Chicaco 
& North Western extension bonds of 1886 


GENERAL FINANCES —Stockholders in Feb. 1907 subscribed for 
$24,401,600 com. stock at par, and in Jan. 1909 were offered the right to 
subscribe for $30,503 ,000 additional stock, wn proceeds to be used for im- 
1008; Vv. 80, extensions, equipment, &c . 82, p. 452: V. 83, ob. 379, 817, 

98; V. 89, p. 1482. New terminals in cuasant to cost $20,000,000 are to 

comp leted in 1910. V. 87, p. 479, 881, 1159; V. 89, p.670. In Jan. 
rS05 sold $16,250,000 3 Ks, incl. $10, 000,000 generals. V. 88, p.230, 563. 
EARNINGS.—11 mos., + {18 e- 10__Gross, $67,598,873; net, $19.837,999 
July 1 to May 31. 1908 09__ Gross, 60,306.934: net, 21,119,369 

Statement for oeender year was in V. 90, p. 340; showing: 

Year. Gro: Net. Chges. (net). Dividends. Bal., sur. 
1909_____ $69, 810, 533 $18,960,694 $6,595,700 $8,764,734 $3, 600, 260 
ae een 62,415,759 20,288,058 5,634,616 8,764,272 5,889,170 

T.—The annual pat » held the third FA gee in October. 
Report 1908-09 at length in V. 89, p. 663, 669; editorial, p. 693. Com- 
ns in part are inaccurate, but aD results are washanand. 








Operating Revenues— 1908-09. 1907-08. 1906-07. 
Average miles operated__.-._.-.--- 7,635 7,631 7,551 
SEE a Si $43,619,091 $41,949,630 $46,795,944 
Passenger revenue... -_........------ 16,875,668 15,734,607 15,992,110 
CO ee a ee 5,483,712 5,535,107 5,571,312 

Total operating revenues-----_-~ _-- $65,978,471 $63,219,344 $68,359,365 
ee eS eee $22,610,755 $21,855,485 $24,013,071 
NS, SS eee ° 460,1 59 290,711 
Interest on bonds, i ee ee 7,603 ,926 7,505,184 7,750,118 
Sinking funds and other payments--- 252,687 251,450 231 ‘676 
Dividends on common stock, 7%---. 6,972,903 6,972,672 6,118,577 
Dividends on preferred stack, 8%---. 1,791,600 1,791,600 1,791,600 

I, I nc eee $5,170,790 $4,874,419 $7,830,388 


OFFICERS.—Pres., Marvin Hughitt, Chicago; V.-P., E. E. Osborn, eet 
B'way, N. Y.; Treas., R. H. Williams, N. Y.; Sec., John Davis Caldwell 

Directors—W. K Vanderbilt, F. W. Vanderbilt. H McK Tweiabie . 
Chauncey M. Depew, James Stillman, James C. Fargo, Frank Work, N. a 
Marvin Hughitt, Byron L. Smith, Cyrus H. McCormick, Chauncey Keep, 
Homer A. Miller, John V. Farwell, hicago; H. C. Frick, Pittsbu Pa.; *. 
David P. Kimball, Oliver Ames, Boston: Zenas Crane, Dalton 7 
V. 89, p. 669, 992, 1068, 1410, 1482; V. 90, p. 166, 372, 559, 697, 1489.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City’ to Madison, 2 miles; Madison to 
Bridge Jct., 3m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; Sates owned, 235 m. ; trackage. Pekin to Peoria, 10 m.,; 
in Springfield 1 % m.: to St. Louis Station. 9 m. total, 255% miles 

On guly 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring- 
field, were appointed receivers, the Ro weed | and July 1909 coupons 
on the pote being in default. V.89, p.41. The Chic. Peoria & St. L. 
RR. was ay as successor on Dec. 6 1909, with $4,000,000 auth. 
stock. 89, p. 1541. In July 1910 the date of ‘foreclosure sale and re- 
peckabiathon were awaiting decision in 2-cent fare suit. V. 90, p. 1675. 

Security-holders’ Committee.—Charles H. Warren (Chairman). George F. 
Baker Jr. and ae oer (W. W. Stevenson, 34 Nassau St., Secretary; 
Bankers’ Trust Co depositary). 

REORGANIZATION PLAN.—The plan of the security-holders’ com- 
mittee dated July 7 1909 (assented to by a large majority of all securities 

nd declared operative Oct. 26 1909) orevides that a new co. shall acquire 
he road after foreclosure, subject to the $2,000,000 prior lien mortgage of 
900, of which $1,950,000 are outstanding. The committee is given broad 
owers, including sale in the common interest. 





for use in retiring prior ten be bonds and $10, 


The plan (V. 89, p. 285) authorizes an issue of $15,000,000 ** 
refund -% 30-year gold 4s. Present issue, $2,850,000 which the 
$1,100, issuable in exchange for the old consols ona unpaid coupons are 
to bear only 3% interest for the first 6 years. For ears the new 
bonds are to be subject to call at par on any interest date on 60 days’ notice; 
thereafter at 107%. Of the bonds, $2,850,000 will be issued for use under 
the plan; $2,000,000 will be reserved to refund prior lien bonds and $150,000 
,000 for extensions, etc. 
of — of Ola Securities for New. 


neral and 


Securities — If Pay — a. & New Stock 
Deposited. Cash. Ref. 4 3. WoT) 038 00 
$1, oo. Consol. M. bds_$2,000,000 boone *$500 
0 Overdue coupons 100,000  _..... *50 00 
1,000 fq & car. trusts 181,000 -_..... Fy = 
» r25 inceune M. bonds 2,000,000 $100 00 100 00 400 00 
00 Preferred stock. 3,750,000 7 00 7 00 24 50 
100 Common stock... 3,600,000 3 00 3 00 9 00 





* Interest on these bonds reduced to 3% for first six years. 


Out of the $2,850,000 “‘general & refunding” 4 \s, $850,000 will be placed 
in the treasury, and it is estimated that after providing for the Goating debt 
the new company will have free treasury assetsin cash and “‘general and re- 
funding mo ** bonds over $1,000,000 to make needed improvements. 

The new mn ge Ag have a fixed ‘annual charge of about 154,000 for 
the first 6 years, which will be thereafter feateaset about $15,000 by the 
increase in rate from 3% to 44% on the $1,100,000 new bonds issued in 
exchange for old consols 

Security-holders who prefer’ not to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for 
$1,000 income m an?- bonds, $60 in new stock; for $100 pref. stock, $4 in 
new stock; for $100 common stock, $2 in new stock. 


EARNINGS.—11 <a eee $1,633,060; net, $275,549 
July 1 to May 31 1908-09_...Gross, 1,452,263; met, 176,546 


REPORT for year to June 30 1809 was In V. 90, p. 104, showing, gross, 
$1,564,833; net, after taxes, oe 501; other income, $4, 617; tntenaet and 
rentals, $233 eles ears pase f s08 wn Exec. orficer. Sok hye 
sey, Sp.ingfie! and Au - Berger, Springfield, Ill.; as., 
F. J. Wilson.—(V. 90, p. 104, 1675.) 


CnICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company, per plan V. 75, R 239. to 
take over the Chic. R. I. & Pac. Railway The entire capital stock 
($145,000 000) Is owned by The Rock Island (holding) Company. 


BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000 ,000) 
are —— py AS e+ with the trustee of an equal amount of the stock of 
The C. Railwan as acauired. In June 1909 $70,386 700 of the 
$74,859, 00 Ratlway stock had been acquired. 

The $17, 364,180 5s secured by St. L. & S. F. common stock were called 
for payment at 102 % and interest on Feb. 1 1910, Cyt ad for $17,798,282, 
the sale of the stock, it is understood, realizing $10, 852.6 The remainder 
of the po gon my price of the collat. trust 5s = | vided by oes =? of 
$7,500,000 new 5s due Sept. 1915, which were $8. the 
P. Ry. and are held in its treasury. V.89,p.1 67.—(V. 3 m5 


CHICAGO ROCK ISLAND & PACIFIC R\ —(See Map Rock Island Co., 
Pages 110 and 111.)—The system extends from Chic . I., via Omaha, 
Neb. to Denver & Colorado Springs, Col. and via Kansas City, Mo.. to 
Santa Rosa. New Mex. there connecting with the lines of the New Mexico 
Ry. & Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast: also from Tucumcari, N. M., to Memphis, Tenn.. 
and to Fort Worth Tex , on the south and on the north to Minneapolis 
Minn., and Watertown, S. D. with numerous branches viz.: 


Mtleage owned— Miles.| Leased—(*See this co.) Mtles. 
Chic , lll , to Colo Sp’gs, Colo.1,064| Keokuk & Des Moines*__...-.- » 
Davenport, Ia..to Terral. I. T. 708) Peoria & Bureau Valley*. 
Herington, Kan.. to Texhoma, White&B1.Riv.Val.*(V. 00.p. 502) 62 

Gs Ra sits aie seatiniasdnacin ant dig th ore 323) Little Rock & Hot Springs 
Burl’gt’n,Ia.,to Minn’ap.,Minn. 308 WER? wok cubsonsues 22 
Vinton, Ia., to Watert’n, S. D. 376| Rock Isl. Ark. & Loulsiana__-. 307 
) Neremn ie year talc fare oad 2,052| Trackage to St. Louls, Denver, 

Capital stock all owned— POG, Ge ude ckaweebben c= 
Choc. Okla. & Gulf (leased)... 983) Other lines under construction. 70 
Cie. BR’ 1. & Oe Pag. cacccas 112 _— 
oe he 3 Se owes 523| Total mileage oper. and under 
SS. Lote EC. & Cal... «caves 284 construction June 30 1909-.8.118 





The Rock Island interests In April 1906 acquired a half interest In the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston. Tex., 
236 miles, with branch to Waxahatchie, 70 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchle to Dallas and Houston to Galveston 


Extension from Little Rock, Ark., to Crossett and Summerville, Ark., 
to Eunice, Ala., 308 miles, under charter of Rock Island Arkansas & Louist- 
ana RR. was completed early in 1908. See BONDS below. In May ee 
110 miles were opened from Amarillo, Tex., west to Tucumcari, N. 
under charter of Tucumcari & Memphis. 


HISTORY —A consolidation June 2 1880 with $50,000 000 stock 

In July 1909 $70,386,700 of the $74,859,600 capital stock had been de- 
posited per plan V. 75. Oi 239, each $100 stock being exchanged aoe he fol- 

wing securities: $100 in 100- -year 4% gold bonds of the Chic. & 
Pac. Railroad (of Iowa) and $70 ro and $100 com. stock of the F Rock 
[sland Company” (of New Jersey), which owns the entire capital stock of 
the Railroad company. See statements for those companies. 

In 1992 most of the stock of the Burlington Cedar Rapids & Nor. and 
Rock Is! & Peorla was nogaires . ane their roads leased from June 1 and 
subsequentiv deeded to the C. -&P. V. 74, p. 1194, 1250. 

DIVIDENDS— } sy *99- — a. "04. °05. °06. °07. "08. "09. 1910. 
Since 1897 _.....-% wit 4 84 6% 6 5% 5M 5% Toluly.3% 

In 1909, Jan., 1%; 1h uly, 1%: Oct., 1%%. In 1910, 
Jan., 1%; April, Livin: aay. 


Special distributions, incl. $1 és ‘per share June 17 1905, see V. 80,p.2398. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Chicago Rock Island & Pacific (Concluded) — 
General mortgage $100 ,000 ” Ba.c*&r| 2,393) 1898 | $1,000 &c/ $61,581,000 4¢ 35 & J\Jan First Nat. Bank, N. Y. 
Coll tr M g Ser H to P due seerte ns red 101 4%-...Ce.c* ---| 1902 1,000] 11,952,000 4¢ i M & N|May lott fois do do 
Ret M $163,000 ,000 gold red 105 to 1911..Ce c*&r| Text | 1904 /1 000 &c| 86,118,000 4g \|A & OjApr 11934 do do 
_ OL Rapids I F & N W first mtge gold guar..Ce.c| 292] 1881 1,000} 1,905,000 S5¢ |A & O/Oct 11921 First National Bank N Y 
BO & Nor consol first mortg: gold ._Ce.c*&r 999) 1884 1,000 &c| 11,000,000 5¢ |A & O/Apr 11934 do do 
Minneapolis & St Louis ist M (assumed) ..F 12] 1877 500 ’ 7¢ |\J & Dj\Junel1 1927 do do 
Rock Island & Peoria cons ist Uv 7s 75 p 30)._._.Mp 113} 1885 5,000 450 ,000 6 J & J\July 11925 do do 
Choc O & G general (now ist) M $5,500 .000 g .c*&r 378] 1894 1,000} 5,500,000 5¢ |J & J\Oct 11919 do do 
Choc & Mem ist M $3,750,000 assumed -- cé&r 282] 1899 1,000} 3,525,000 S5¢ WJ & JiJan 11949 do do 
L Rock Bridge ist M assumed gold red (text) GP. - -.-| 1899 1,000 215,000 6g WJ & JiJuly 11919 do do 
Consol mtge (see text) $30 000 « ,000 gold_.-GP.c 335) 1902 1.000 5,411,000 5¢ |M & N|May 11952 do do 
RIA & L ist M $30,000,000 g gu red 105 Ba.x or ere 308; 1910 500 &c| 11,000,000 4%e\M & S Mch 1 1934 New York, London, &c 
Rock Island-’Frisco ‘Term ist M g guar eer 5 --f coal Sean 1,000 3,000 .0V0 S5¢ iJ & JiJan 1 1927 New York and St Luuls 
—- Ry Term ist } mtge gold guar jointly red-_IC ---| 1907 1,000 one o08 ‘ zg iW & JiJan 11937 New York 
nad m _ eee ece] esee joosccnce . aaa EEE EE 
Fouip ~— due $325.000 semli-an (V.84, p.338) Ba ase) Buee 1000] 4,225,000 4% |F & A/Feb '11-Feb 'i7 
bo ser B, due $60,000 s on CP REELS SR aoel shot 1,000 60,000 6 A & O/Oct °10-Apr '13 
o ser C, gold, due $265,000 s-a__.......--.- Cec ---| 1909 ,000; 5,035,000 4% eA & O/Oct '10-Oct '19). 
oS ser ID g $225, 000 s-a ty 90. 1 p 913, 1362).._Ba} -~..-| 1910 1,000} 6,750,000 4%eM & N|Nov’'10-May ’25 
Chic & RI ElevMg p &1l redeem at par. .-..c* ---| 1904 1,000 "860 000 5¢ |A & O/Oct 11924 First Tr & Sav Bank Chic 
Chicago St Louis & at Mf g int gu mine Baty et.. Yee ---| 1905 1,000] 2,682,000 5¢ J & D/Junei 1935 Guaranty Trust Co N Y 
go St Louis ew Orleans— Illinois Centra 
Caicage St St Paul Minn maha—Common stock. --- ee aes 100} 18,559,086/7 In 1910|F & A/|Aug20 1910 3%| Office 111 B’'way N Y 
stock non-cum Including scrip (see text) - ous a 100} 11,259,911/7 In 1910;F & AjAug20 19103 % do do 
Ch St P & Minn ist M gold Elroy to L St C ass’d-__c* 177| 1878 500 &c} 1,281,000 6g¢ \M & N/|May 1 1918 do do 
St P & Sioux City ist i goia $10 ,000 per mile. .Ce c 607} 1879 1,000} 6,070,000 6¢ iA & O/Apr 11919 do do 
Nor Wis ist M Lake St C to near Spooner ass’d .Ce.c* 80/ 1880 1.000 631,000 6 J & J\Jan 1 1930 do do 
Sault Ste Marie & Southwestern first M assumed -_c 37} 1890 1,000 350 ,000 5 M & N'Nov 1 1915 do do 
CSt PM & Omtge $30,000 ,000 ($15,000 p m)_Ce c* 1880 1 000} 16,408,000 6 J & D/Junei 1930 do do 
do do consols Interest eee =<. --| 1880 1,000} 3,734,000 3% WJ & D/Junei 1930 do do 
Ghicago Southern—See Southern India . 
Cale zo Subway— Receivers’ ctfs $3. 500, 600 g red par oaal teen 1,900} 3,000,000 5 A & OApri1i1912 Nat City Bk, N Y & Chic 
Y 1st M $30,000 ,000 g red 105 ..........-.--.. 60} 1903 1,000) See text 5g J & D/\Vee 1 1928 June 1909 coup last paid 
First lien m gold red 105 (see mat... Usm.c* &r ---| 1908 {1,000 &c| See text 5¢ J & DJunel 1928 June ivvu8 coup last pald 
Chicago Doc assumed red 105 (V 68 p 333)--.-- conl: BOOS faunncoce 665 ,000 4¢ |A & 0O/}1929 Northern Tr Co Chicago 
Notes secured Ne BR Es Sk ae eee ontl anoe Ieemdsacs 333,750 a S QA Cee 2 20ee. Wadbactinadccticbdawiccce 
CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). Seneninh ats Uesine Ry ym 9 Soe os? ins Des 
Dividends are intended to cover only interest requirements of = cae. iF preter teteetaed , , ’ +04 ’ 
R. I. & Pac. Railroad Co., which were reduced on sale of the St. L. eS 3 Dhelien - panne ge GSi-72 1 ey ty ‘ oae'see +41,930 
Os/a<-= , , , FOO @&8 8 emene 
stock late in 1909. V. 90, p. 626, 628. Dividend on preferred stock (7%)--. 787,976 SE ui “abbas 


BONDS.—Of the general 4s of 1898 those unissued are available as fol- 
lows: $21,900,000 at not over $1,000,000 per annum for permanent im prove- 
ments and additions, incl. equipment, and $12,500,000 to retire the first 6s 
of 1917; Bankers’ Trust Co ew York, and Benj. Strong Jr., trustees. 
Mtge. Abstract in V. 66, p. 522; , eR Ye 228; V. 80, p. 472. 

The collateral trust gold 4s of 1902 ($24 000,000 authorized) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356 


REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 


A 1st lien (either directly or through pledge of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and 
Minneapolis, new he re and shops at Moline, Ill., and on rail- 
way lines aggregating 1,148 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway gee V8 ag- 
gregating, qtusve of leased lines and trackage, 5,708 ae. 

D. 228. 234: V. 79. p. 1716, 2206; V. 84, DP. 219: V. 85. D- 98: V 1478: 

D- Of the $86, 118. 000 of these bonds ou tanding in May 1910, $35! R18. 000 
had been issued for refund’g purposes,$15,000,000 to reimburse treasury, 
$23,800,000 for acquisition of property or securities and $17,500,000 for im- 
provements. Of the remaining $76,882,000 bonds authorized, $52, 207,000 
were reserved for underlying bonds, $13,500,000 to pay for 75% of the pur- 
chase price of bonds of other companies, and the balance for improvements 
and acquisitions of other properties or securities. In Oct. 1908 P39. 000,000 
was sold, in Mch. 1909 $3,486,000, in Aug. 1909 $1,494,000 and in Jan. 1910 
$3,500, 000, in April 1910 $1,714,000, making $85, 136, 000 ewe > 
above. V. 87, p. 1089, 1419; Vv. 88, p. 623, 822; V. 89, p. 666; V. 

p. 108, 236, 1170, 1424. Peoria Ry. Term. first 4s ($1, 500, 000 auth. lia 
guar. jointly with Chicago & Alton, are subject to call at 102 % after 10 
years; also — guar. $280,000 second 5s. V. 85, p. 159. 

As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p. 2590; Ay 82, p. 750. 

As to Consol. SE. Coal 5s, interest guar., see 80, 2401, 2623; 
form of guaranty, V. 82, p. 1499. Rock Island-Frisco Terminal Ry. 5s, 
guaranteed jointly, V. 84, p. 569, A 
ROCK 1. ARK. & LA. 1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 

Secured by a direct first lien on 308.30 miles, with trackage rights over 
37.89 miles and on equip. worth about $1,600,000. Of the remaining 
bonds, $10,000,000 are issuable for new mileage at actual cost, not exceed- 
ing $30,000 per mile, and $9,000,000 at cost of additions and betterments to 
properties on which the mtge. is a first lien. V. 90, p. 626, 699. 

LATEST EARNINGS.—/1909-10__Gross, $60,179,709: net, $15,748,822 
11 mos., July 1 to May 31 11908- 09_ Gross, 55,741 "416; net. 16,687,430 

For 9 mos. ending March 31 1910, net, $13, 100, 328, against $12,859,337 
in 1908-09; other income, $753,849; taxes, $1,933, 626; interest and rentals, 
$7,877,118; bal. for divs., $4,043,433; divs. (4% » $2,994,520. V. 90, 
p. > 

REPORT.—For fiscal year 1908-09 in V. 89, p. 1064, 1164; edit., p. 1194. 

Year ending June 30— 1908-09. 1907-08. Inc. or Dec. 
RE i otacenccuasenenaee 8,026 7,969 +57 





Total operating revenue______-_- $61,184,887 $58,484,197 +$2,700,690 
Operating income (after taxes) ___.$16,400,527 $14,558,122 +$1,842,405 
ee es Ss ane maw 16,611,998 14,686,756 +1,925,242 
Interest and rentals_-......_.._. 10,429,190 9,958,454 +470,736 
Betterments on leased lines__.___ 16,577 10,200 +6,377 
gs o> ree 3,930,019 3,929,785 +234 
Balance, surplus.............. $2,236,212 $788,317 +$1,447,895 
Old Basis— a908- 2 1905- ’ 1904-05. 1903- 04. 
Miles operated... . 7,23 205 
Gross earnings... - $60, S38. 420 $51,237 ‘358 $44,051,509 $44,969,491 
OFFICERS.—Pres., H. U. Mudge; Vice-Pres., Sec. and Treas., 


Geo. H. Crosby, cog ol Vice-Pres. and Asst. Sec., Geo. T. Boggs, N. Y.. 
Asst. Sec. and Asst. Treas., J. J. Quinlan. N.Y. office, 115 Broadway.— 
(V. 90, p. 502, 626, 818, 913, 1170, 1362, 1424, 1675.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Chi- 
cago & North Western. J—R AD.—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 1,146 m. roy July 1 1909, 1, 739 miles, of which 1,669 are 
owned and 70 miles leased. V. 69, p. 1147. 


HISTORY.—tThis was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz.. $9,320,000 common and $5,380,000 preferred. 

STOCK.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1909, common stock and scrip, $2,844,207; 
preferred stock and scrip, $1,386 921. Preferred stock has a prior right 
to non-cum. dividend of 7%, bss com. is age to receive more than pref. 


DIVS.— ) °93-’96. ’97. ’98.. "00. _ - "03. °04. °05-"09. 1910. 
Com. _.%} None. 2 2 336 5 ry 6 6 7 y’'ly. 7 
Pref __.—- )—-—---—-—~7 per annum (330 F. & A.) 





BONDS.—There are $1,500,000 Superior Short Line Ry. bonds which 
are owned. Chicago St. Paul & Minneapolis first 6s, due 1918, and North 
Wisconsin first 6s, due 1930, are exchangeable at option of holder at any 
time, $ for $, for consol. 6s of 1880, due 1930. V.68,p.521; V.77,p. 2389. 

EARNINGS.—11 mos., +1808. 10__Gross, $13,810,686; net. $4,802,657 

July 1 to May 31. 1908 09__Gross, 12,381,012; net, 4,371,776 

REPORT.—Year ends June 30. Megas) fer 1908-09, V. 89, p. 775. 

07 


1907-08. Inc. or Dec. 
Total operating revenue _....------ $13,524,650 $12,840,369 





+ $684,281 
Oper. expenses and taxes_.---.-.--.- 9:474,108 9.106.121 +367 ,987 
Net operating income_.._--.----- $4,050,542 $3,734,248 +$316,294 


TOCA OSE INCOMES. ... «<< naccacecece $4,173,606 $3,950,764 


4- $222,842 








Net surplus for year_...........- $175,330 $18,144 
—(V. 86, p. 1529; V. 87, p. 285, 869; V. 89, p. 162, 775, 1141 


CHICAGO SOUTHERN RY.—See Southern Indiana Ry. 


CHICAGO SUBWAY CO.—Incorporated in New Jersey Nov. 21 1904 
and holds all but $2,600 of the $30,000,000 authorized and outstanding 
stock of the Illinois be my, Co. and of the stocks of the Illinois Telephone 
Construction Co. and the Chicago Warehouse & Terminal Co. 

The Illinois Tunnel Co. had completed, Oct. 1908, 58 miles of tunnel 
equipped with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business 7 It Is — cogaged in developing and extend- 
ing the system. See V. - 720; V. 87, p. 135 

On Dec. 1 1909 the cacetet ‘on Ties first lien bonds was defaulted and re- 
ceivers were eee for the controlled properties, the Illinois Tunnel Co. 
and Chicago Warehouse & Terminal Co. avid R Forgan and Charles G. 
Dawes for the former and Edwin A. Potter for se latter). In Feb. 1910 
foreclosure suit was brought under the Ill. Term. mtge. of 1913. 

In 1910 $3,000,000 of auth. issue of $3,500,000 2-year receivers’ certfs. 
were sold, secured by a first lien on all the property of the Ill. Tunnel Co. 
and Chicago Subway Co., to complete the telephone system. No further 
issue of receiver's certfs. can be made without providing for payment of 
this issue. V. 90, Pp 771, 848. It is proposed to reorganize the enterprise, 
and place it in position to be operated profitably. V. 89, p. 1482. 

Reorganization Committee.—Willlam Stewart Tod, Henry W. Forest and 
L. C. Krauthoff represent all classes of securities of the Chicago Subway Co., 
Illinois Tunnel Co. and Chicago es Co., being chosen by a large 
majority of each. V. 89, p. 1482, 1541. 

In Dec. 1909 Sutro Bros. & Co. nn holders of Illinois Tunnel bonds 
to communicate with them to protect their interests. V. 89, p. 1542. 


STOCK.—The authorized stock is $50,000,000, of which $5, sei 800 re- 
en in the treasury unissued; par value of ‘shares, $100. 
NDS.—In 1908 it was arranged to exchange per plan V. 86, 1284, 
oor the a tery $17,000,000 Illinois Tunnel 5% bonds for Chic. Sub 
20-vear 5% first en bonds secured bv devosit of the Tunnel bonds, the 
stock of the Tunnel Co. and by other property, including the subway com- 
pany’s interest in the stock of the Chicago Warehouse & Terminal Co. Of 
the bonds, $15,870,000 first lien bonds had been issued in Mch. 1910 in 
exchange for Illinois Tunnel bonds, $1,105,000 were in the hands of the 
public and the remaining $13,025,000, with $6,000,000 Chicago Subway 
first lien bonds, were go offte as collateral for floating debt. V. 87, p. 166; 
V. 88, p. 100. Chicago £ fice, 1779 Monroe St.—(V. 89, p. 778, 918, 1482, 
1541; V. 90, p. 771, 848 


CHICAGO TERMINAL TRANSFER RR.—See Baltimore & Ohio Chi- 
cago Terminal 


CHICAGO & ati INDIANA RR.—Owns a valuable termina! 
system of roads affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m., to Cragin, 16 m. , and to South Chicago, 5 
m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,200 acres of real estate, passenger and freight yards. 
warehouses, elevators, &c. The Belt R ‘ ot wit leases and operates 
116 miles of the 300 miles owned by the & W.I., its securities being all 
held by the companies leasing the  Aioetl & W. “Le: see V. 60, p. 1058. 
Proposed yon station, V. 89, p. 162 

LEASE company’s road and terminals are leased under per- 
petual contracts to the Wabash, the Grand Trunk West., the Chicago & 
Eastern Illinois, the Chicago & Erie and the Chicago Indianapolis & Loulis- 
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 


DIVIDENDS. — 95. °96. °97. '98. °99. °00 to June’10. 
Pe GG ca, chika dn kel J7% 6 6 6 6 6 yearly. 


BONDS.—The general mortgage bonds are drawn at 105 and interest In 
such annual amounts as will retire the debt by maturity 

Of the consol. 4s of 1902 (auth. Issue $50,000,000), $29, 245.667 has been 
sold on account of track elevation and other impr’ ts, $6,738,333 additional 
were used to refund bonds canceled by operation of the sinking fund, $7,- 
723 000 are reserved to retire underlying bonds and $7,630.000 for future 
additions equal to at least the par value of the bonds Issued. The item of 
$29,245,667 includes $12,271,000 sold In Dec. 1908, part of which was 
used to retire the $8,000, 000 collateral trust notes cate? for payment 
Feb. 11909. V. 87, p. 36, 1604, 1663; V. 88, p. 100, 3 

bate REPORT.—Fiscal year ends Dec. 31. paeaan' for 1909 was in 
yv.9 211, showing gross income, $2,437,998; int., &c., $2,081,600 
PAB "$500, 000; bal., $56,398. Pres., Howard G. Hetzler. —(V. 91,p. 211 


CHIHUAHUA & PACIFIC RR.—Chihuahua, Mex., to Minaca, 125 miles 
E Carpio Jct. to Temosachic, Mex , 55 miles. See Kansas City Mexico & 
Orlent statement and V. 71, p. 181. Stock is $2,860,000; par of shares, 
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern 
Ry. acquired the stock and bonds. V. 88, p. 748.—(V. 88, p. 748.) 


CINCINNATI BLUFFTON & CHICAGO RR. —Road is projected 
from Huntington to Union City, Ind., 75 m., of which Bluffton to Hunting- 
ton, 52 miles, completed. V. 84, 4 Pe 1182. On March 14 1908 John O. 
Curtis was appointed receiver. 6,p. 720. The Sept. 1908 coupon was 
not paid when due. Receiver’s pt May 1909, $125,722 6s, due in ¢ mos. 
to 2 years’ time. V. 88, p. 1313. 1910 application was an 
for aale of road under $95, 000 defaulted receivers’ certificates. ’ 
697. Sale of road is to be set at Sept. 1910 term of court. Bondholders’ 
committee, V, 87, p. 873. 


) + $157,186 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Ww n Indiana—Stock (see text). .....- cant saul $1 $5 ,000 ,000 6 Q—M 31/|June30 1910 1 & |Chicago 
Cifeaae O Sects. old sink fund subj to call 105.c* 48) 1882 1,000| 7,629,667 6¢ —M |Dec 1 1932 J P Morgan & CoN Y 
Cons M $50, @ wcoce- ecccccce -----1C.c#&r ---| 1902 | 1,000&c| 35,984,000 4¢ 79 & dJJuly 11952 Ill Tr & S Bk, Chic; &NY 
cago © West ln oe ets Wikcsusta Cent 
yg Ly 9 palpate Mal 180] 1905 | 1,000) 260.000; 6S¢ |J & JiJan 11955 |Office 80 Broadway, N ¥ 
octaw & Memphis—See Chic k Island & PacRy 
octaw Okla & Gulf —See Chic Rock I & Pac Ry ‘ 
incinnati Bluffton & ago S $t — Fay | go" 52) 1903 1,000) As collat. 5¢ |M & S|Sept 11933 Sept ’08 coupon not pald 
ronton—* ncin Ham ay 
incianat! AEA ae M g guar end red_.N c* 91) 1903 1,000; 1,150,000 4¢ iM & N/Nov 11923 J P Morgan & Co, N Y 
nnati flamiiton & Dayton—Common stock...-.. oon! Sbbd 10 wrt 044 Seetext| Text |Dec 241903 2%/Cincinnati 
WOR ccccccccccedbensacesececccocsce easl seen a ® Cuenadenlsnrvasudglshdeesaee § '' ‘Hoddehdvscddinugdinbes 
Seco: now first) mortga SE owbticveodinn Fc* 59) 1887 1,000; 2,000,000 4% eI & JiJan 1 1937 J P Morgan & CoN Y 
| pytad ne ny $7 ‘B00 000 eold nema ..----Me c* 59} 1892 1,000; 3,000,000 5¢ iJ & D/Junei 1942 do do 
Cincinnati Dayton & Chicago first mtge gold.-..-.-. N 95| 1892 000} 1,200,000 4 A & O/Apr 1 1942 do do 
Cin Day & Ironton ist M g guar (assumed) --.Ce.c* 167| 1891 1,000} 3,500,000 5¢ iM & N|May 1 1941 do do 
Cin Ham & Dayton consol mortgage. .-..-.---.- Ce All) 1905 1,000) 17,500,000 4% |J & dJ\Jan 1 1955 Owned by Company 
Cincinnati & Dayton ist mortgage..........-..-. 13| 1887 1,000 300, 4% J & J\July 1 1937 do do 
Toledo Findla Springfield ist M_............-.- 14| 1889 1,000 300, 6 A & Oj|Oct 1 1929 do do 
ist & ref M $75,000,000 auth, part gu_Bax.c* &r* All| 1909 | $ & £& |b14,500,000 4 J & Ji\July 1 1959 J P Morgan & Co, N ¥ 
General mortgage $20,000,000 redeemable text_.Ce All| 1909 /-.--.--.-- 20,000, See text|See text|July 1 1939 do do 
Coll tr pur m notes $11,557,000 g gu p&i redparCe.xc ---| 1908 1,000; 11,557,000 4¢ 9 & J July 1 1913 Central Trust Co, N Y 
Car trusts gold $54,000 due s-a begin Oct 'U6__Ce.c soo) Soe 1,00 648 ,0UU 4%e¢\A & O/ToAprii916 |J P Morgan & Co, N Y 
Car trusts $92,000 due semi-annually ._.....---_ _- - -| 1904 1.000 828.000 4% git & O|}To Oct 1 19 4 |R Winthrop & Co N Y¥ 
Car trusts Ser A due $116,000 semi-ann_..._._- Ba.) «o-.| 39280 1,000; 2,320,000 5 J & D To J’ne 1 1920\J P Morgan & Co,N Y 
Ind Dec & W ist M gold redjnot guaranteed ._Ce 262\f/1895 1,000; 2,229,000 5¢ J & dJiJan 1 1935 Central Trust Co N Y 
RS Pea ee a guar p &1 (end)-_-_c 1895 1,000 933,000 5¢ iJ & JiJan 11935 do do 
CI & W ist & ref M $8,200,000 g gu p &1 end__Ta 361; 1902 1,000 4 722.000 4¢ \J & dJiJan 1 1953 J P Morgan & CoN Y 
Dayton & Michigan fi st morteage cuar p & 1 end_-_c 142} 1881 1000) 2,728,000 5 J & jJitJan 11911 J P Morgan & Co N Y 
Piqua & Troy ist M $250,000 gold guar p & i__-_-.c 9| 1899 1,000 250,000 4¢ M & N'Nov1 1939 Un Sav Bk & Tr Co., Cin 
Cincinnati Find & Ft W 1st M g guar end red__N c* 91) 1903 1,000; 1,150,000 4¢ M & N/Novi 1923 J P Morgan & Co, N Y 
Sad este Western See Cincinnat! Hlamilto|n & Diayton 
ndiana s estern— ncinna 
ti lnterctecasinel R—ist pref stk (see text); Text | ---- 100 804,500 4 F & AjAug 11910 2%/Cincinnat! 
ti Lebanon & Northern—First mortgage---_c 38| 1886 1,000 200 ,000 5 J & J\Jan 21916 Central Tr & S D Co Cin 
st con M $1,500 000 ¢ &ilend (V 75 p 1398) _c* 52) 1902 1,000 1,268 ,000 4¢ iM & N|Nov 1 1942 Farmers’ L & Tr Co N Y¥ 
Cin & Musk Val—ist M 32 000 .000 g gu p &liend F,c* 148) 1898 1.000; 1,750,000 4g |F & A/Aug 11948 Farmers’ L & Tr CoN Y 
a To be reduced to this amoun’t unde'r plan /of 1909. b Also $13’ ,000,000 ' addition'al under purch.’) money notes of 1908 
Stock, $1,125,000, all of one class, Issuable $15,000 per miie; par of REPORT.—Report for year ending June 30 1907 in V. 85, p. 1003. 
shares. et each. Bonds. see table above. V. 84, p. 449.509. For vear Year ending June 30— 1908-09. 1907-08. 1906-07. 


ending June 30 1909, gross, $83 ,883; net, $21,123; int. and taxes, $51,315; 
bal., def., $30,192. Pres., S. H. Bracey; Sec., Charles Blackburn; Treas., 
Wm. George. Office, 1606 Tribune Bldg., Chicago, Ill.—(V. 90, p. 697.) 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m ; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, 12 m., completed Oct 15 1904. V. 77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all 
owned by the Cin Ham. & D.. which guarantees bonds, prin. and interest. 
Mtge. Is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102% and Interest. V. 78. p. 286, 342, 
701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697.) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.” 
CINCINNATI HAMILTON & DAYTON RY —The system Includes: 
Road owned— Miles. M 


Prietary roads— tles. 

Cincinnati to Dayton, O...-.-. 59/|Cincinnatl Ind. & Western-_-.-..*361 
Dayton to Ironton, O.-..-.-.--. 165} Cincinnati & Dayton.. -..---. 13 
Dayton to Delphos, O.._-..-.-. 95|Columbus Findlay & Northern... 18 
TEED dctlintbetewdimbinn Seon 62/| Bowling Green RR--..-.------- 19 
Roads leased—(*See this Co.) Piqua & Troy Branch_-..---.-. 8 
Dayton & Michigan.-_.......-.. 142/Cincin. Find. & Ft. Wayne --. #91 
pe ee 3 -_— 
—r -, 4g t SPP ee 1,036 





Owns $11,000,000 Pere Marquette RR. stock; also owns Dayton & Union 
intly with Clev. Cin. Chic. & St. L. and jointly with Southern Ry. controls 
n. New Orl. & Tex. Pac. Ry. V. 75, p. 978. 


ORGANIZATION .—The company resumed possession on Aug. 19 1909, 
the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88, p. 1436, 1498). nder the plan the management of the system 
was taken over by the B. & O. RR., and the ownership of the controlling 
stock is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
controlling stock is to be vested in three voting trustees, one to be President 
for time being of B. & O. 


STOCK.—tThe plan contemplated the retirement of the $7,751,425 pref. 
stock (out of $8,000,000 total). 


BONDS, &c.—The holders of 44% notes ($15,000,000 received for each 
$1,000 note and its coupons $60 in cash and $1,000 of new gen. mtge. bonds 
(total issue $20,000,000), to draw interest as follows: 444% dependent upon 
income until July 1 1911; then 1% fixed and 3 %% dependent upon income 
until July 1 1914; then 3% fixed and 14% dependent upon income until 
July 1 1916; thereafter 44% fixed. 

1. First and Refunding Morigage dated July 1 1909, Auth. Issue, $75,000,000. 

This mortgage covers all the lines} of railway of the company, all its 
leasehold rights, all stocks of subsidiary companies owning operated lines 
and all property acquired by use of said bonds or the proceeds thereof. 
(See V. 88, p. 1498; V. 90, p. 771.) 


Of which there have been issued $27,500,000, viz.: 





(a) To pay or adjust indebtedness due and accrued--_- $7,500,000 
(ob) For improvements now needed___.....___.___.-._.-.-- 5,000,000 
(2 For peckteiry worker coeltal.... . =. =. <n ccc cw enone 2,600,000 


pital 
(ad) For collateral to $11,557,000 4% purchase money notes of 
RI iP le 3 St TEP Sat eh PE RS, Mee -13,000,000 
Reserved for future use, $47,500,000, viz.: 
{e) For additions, improvements and betterments_._..-.-.-- $23,721,000 
@) For refunding underlying bonds____._.____________-_-- 23,779,000 
The bonds specified above as (b) and (c) and $5,500,000 of those named 
as (a) are guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 
Under supplemental agreement dated July 1 1909 (V. 89, p. 469) $11,- 
557,000 4% purenase money notes dated 1908 and due July 1 1913 (of 
which a small amount reserved to retire outstanding refunding 4s of 1904 
had in July 1910 not been issued) are secured by pledge of $13,000,000 new 
“first & refunding’ 4s. These notes are guar. by the B. & O. See form, 
V. 89, p. 918. The ref. mtge. bonds (dated 1904, for which the purchase 
money notes of 1908 were exchanged) have been or are to be canceled. 


2. General Morigage (see above) —Total Issue, $20,000,000. 

The fixed interest on the general mortgage will be payable Jan. 1 and 
July 1, and the interest dependent on income (non-cumulative) will be 
payable Nov. 1 yearly. Of the generals, $15,000,000 are issuable in ex- 
change for the 44% notes, the remaining $5,000,000 for floating debt, &c. 

n consideration of the undertakings of the B. & O., the original bonds 
issued under the general mortgage are to be subject to call on any July 1 
prior to July 1 1916, for exchange for new 4% bonds secured by the gen. 
mtge. ana guar. by the B. & O. as to prin. and int. The original bonds are 
also to be subject to call for payment at par and accrued int. and the 4% 
guar. bonds at 103 and accrued int. on any Jan. 1 or July 1. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
of the controlling stock) the B. & O. will, upondemand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option either (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. prin. and int. by the 
B &O.; the B. & O. to elect whether to make such purchase or exchange. 


EF GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin, Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 58. 
Also guaranteed $9,207,000 Pere Marquette refunding 4s, but stockholders 
of C. H. & D. subsequently voted to cancel lease and guaranty. V. 85, 
p. 653; V. 87, p. 1355. 


EARNINGS.—11 peet-s{ 1200-10----Grom, $8,615,502; net, $1,803,953 
July 1 to May 31. 1908-09____Gross, 7,254,620; net, 1,363,431 
For 9 mos. ending March 31 1910, net, $1,691,412, against $1,186,155 in 


1908-09; taxes, $235,677; other income, $84,537; interest, rentals, &c., 
$1,779,466; balance, deficit, $239,194. yoo. p. 1554. 








po nee ey re ree 


1,036 1,038 1,038 
COGS CRERINGE is cwivn ie wicieececesidon $7,897,048 $8,011,483 $8,729,064 





BE OE Fe an 1,131,078 1,145,955 1,987,275 
Deduct interest on bonds_._.....-.-. 2,206,176 2,217,262 2,220,615 
Interest on bills payable.........--- 246,577 234,522 261,345 
SOI is ci ch ditt Malian weeds san apctnn bibs 370,247 368,073 366,669 

Balance, deficit, for year......--- $1,691,922 $1,673,902 $861,354 


OFFICERS.—Chairman of Board, Daniel Willard; President, William 
Cotter; Vice-Pres., J. L. Cramer; Sec. and Treas., F. M. Carter; Asst. 
Sec., E. M. Devereux. 

Directors—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, William 
Cotter, Geo. W. Perkins, Charles Steele, Frederick W. Stevens, George F. 
Baker, F. A. Durban, Joseph Wood, E. R. Bacon, Henry F. Shoemaker, 
F. D. Underwood, Harry Bronner and Norman B. Ream.—(V. 90, p. 1554. 


CINCINNATI INDIANAPOLIS & WESTERN RR —Hanmnullton, O., to 

ringfield, Ill., 284 miles; Slidell, Ill., to West Liberty, 77 miles; trackage, 

est Liberty to Olney, 8 miles. A consolidation Sept. 1902. V. 75, p 
239, 289, 497, 732. Stock authorized, $8,200,000; issued, $7,115,800; all 
owned by C. H. & D., which received dividends thereon in 1902-03, $126,798; 
in 1903-04, $167,322; in 1904-05, $156,095. 

BONDS.—tThe “‘first and refunding’’ 4s of 1902 ($8,200,000 authorized 
issue) are guaranteed, ae and interest, by C. H. & D. by endorse- 
ment. V. 75, p. 1201, 1335; V. 77, p. 1290. Guaranty, V. 78, p. 2011. 

The I. D. W. bonds are redeemable by lot at 110 at any time on “—e 
weeks’ notice: $933.000 are guaranteed by Cin. Ham. & Dayton. ar 
trusts June 1909, $49,000 4% equipment notes, due semi-annually to Nov. 1 
1911 incl.; int. M.&N. at Blair & Co., N. Y.—(V.88, p.451; V.89, p. 469.) 

CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles In length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
in $100 shares, issued for purpose of control. There is authorized $1,000,- 
000 of first preferred 4% cumulative stock secured by mortgage to the 
Union Savings Bank & Trust Co. of Cincinnati, as trustee, and rentals paid 
by Chesapeake & Ohio and Loulsville & Nashville, and subject to call on 
any interest day after Feb. 1 1915 at 105. V 79, p. 212; V. 80. p. 1728, 
2398, 2620. Rentals received to year ending June 30 1909, $32,436; divs., 
$31,804; bal., sur., $632. Pres., Geo. W. Stevens.—(V. 80, p. 2620.) 


CINCINNATI LEBANON & NORTHERN RY,.—Owns Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from banon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized. $1,599 .000: ontstandine $1,199 0009, mostly owned bv Penn, 
Co. .V. 75, p. 980. Dividend of 3% paid in 1906 and 1909. Of the $1,- 
500,000 first cons. 4s of 1902, guar. prin. & int. by the Pennsylvania Com 
pany, $200,000 are reserved to retire the 5s due 1916. V.77, p. 86. Cal, 
year 1909, gross, $351,840; net, $101,729; other inc., $39,108; charges, 
$74,553; divs. (3%), $33,000; sur., $33,284.—(V. 77, p. 86.) 


CINCINNATI & MUSKINGUM VALLEY RR,— (See Maps of Pennsyl- 
vania RR.)—Owns Morrow, O., to Trinway, O., 148 miles; half interest 
Zanesville Terminal RR., 5 miles. V. 77, p. 86 


Of the bonds, $250,000 are reserved for future needs; sinking fund retires 
yearly 1% of those outstanding, if offered at par or less. The Penn- 
Sylvania Company guarantees the bonds, principal and interest. See 
form of guaranty, V. 76, p 653. Stock, $2,000,000, all owned Jan. 1 1910 
by the Pitts. Cin. Chic. & St. L. Ry. Dividends: 1900,6%; 1901 to 1906 
incl., 2% yrly.; 1907 and 1908,4%: 1909, 5%. Penn. RR. owns $1,318,- 
000 of the $1,705,000 bds_ Car trusts, $67,200 3 4s, payable $22,400 yriy. 
Yr. end. Dec. 31— Gross. Net Inc. Interest. Dividends. Balance. 
| Somes $928,011 $244,782 $70,000 (5%)$100,000 $74,782 
1908 783,888 205,719 70,000 (4%)80,000 55,719 


Payments in addition to above in 1909 were $17,694 for additions, im- 
provements, &c. (against $10,346 in 1908), and $17,881 for prin. and int. 
of car trusts and hire of equipment, &c.—(V. 82, p. 1494.) 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.)—Operates Cincinnat! Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage,2 miles. In 
Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20 miles. 
was acquired, but road is operated separately. V. 77, p. 1743. 

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain- 
ing $50,000 per quarter to be deferred as it accrues and to be paid quarterly 
at rate of $40,000 yearly, with interest on deferred payments at 3%; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100.000 for 
20 years; thereafter $1,200,000. V.73, p. 722; V.74,p.1251. Pref. stock, 
has prior rights on dissolution, but no voting power. V. 74, p. 528, 829. 

DIVIDEND.—0On pref., 14% %, pald quarterly Sept. 1 1902 to June 1910, 
both Inclusive. On common, 2%, paid Dec. 1 1903 out of accumulated 
earnings to June 1903; Sept. 1 1904, 2%: June 1905. 3%; Dec., 2%; 
June 1906, 3%; Dec., 244%; 1907 to 1909, 5% (J. & D.); 1910, June, 2%%. 
On April 1 1906 $1,500,000 5% notes were issued to pay for improvements, 

ayable $150,000 semi-annually to April 1911 inclusive. V. 83, p. 1225. 

n Nov. 1907 $500,000 3-year 6% notes were sold. V. 85, p. 1338. 

STOCK.—Common, $3,000,000, controlled in interest of Southern Ry 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 

Stockholders in May 1908 subscribed for $453,400 new preferred stock 
at par, raising the amount outstanding to $2,453 500. ~ V. 86, p. 1099, 1409. 

LATEST EARNINGS.—{1909-10__Gross, $8,280,550; net, $3,208,970 
11 mos., July 1 to May 31.]11908-09__Gross, 7,153,313; net, 2,495,921 

ANNUAL REPORT.—Report for yearending June 30 1909;wasin V. 89, 
p. 1340, showing: Gross, $7,826,982; net, $2,507,299; other income, $144,- 
605; interest, rentals, &c., $1,456,905; improv’ts, $678,475; div. on pref. 
(5%), $118,889; div. on com. (5%), $150,000; bal., sur., $247,635. In 
1907-08, gross, $7,892,050; net, $1,631,578.—(V. 89, p. 1347.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cin New Orl & he Texas Pac—Com stock $3,000 ,000 ___. Poses: | eS $100} $3 000 ,000/5 In 1969)/J & D/iJune151910 2 %/Cincinnatl 
Preferred stock 5 % cumulative $3,000 ,000_______- és | ‘Sead 100; 2.453 .400/5 in 1909} Q—M |Junei1 1910 1% do 
aos. due $150, 000 sem)-annually.../......--_-- oa) BERO: finds odiinu 300,000 5 A & O/To April 1911 |Cincinnati, Ohio 
Mend Di dda bnan dddlva dublin ceedboodoc enw! BOE Tedcccbbs 252,000 6 J & D/Dec 11910 Cincinnati, Ohio 
a trusts due abt $85 000 s-a (V 78 p 1391)-__-- --.| 1904 1,000 70,000 4 M & SjSep °10-Mch'1}/|Blair & Co New York 
Ser B due $97,000 semi-ann (V 82 p 928) ---| 1906 1,000; 1,164,000 4% e@|M & N|Nov’'10-May’16 |Equitable Trust Co N Y 
sclasbishieags @ ditaniie ay didbtnbeaethain tere ese! SOOT lacocabus 77,464 5 Various |To Oct 1910 New Yor 
oa Northern—1st M at 000 ,000 gold_.G@ c*&r ---| 1901 1,000} 1,000,000 4 J & JiJduly 1 1951 Greasenty Trust Co N Y¥ 
ncinnati Richmond & Ft W—ist M goid int cuar_c* 86) 1871 1000| 1,800,000 7@¢ \J & D/Junei 1921 Winslow, Lanier&Co N Y 
d& ning—Stock 6% rent ay et auth_ eee] séée 50; 1,000 ‘000 6 J & dJijjJuly 11910 Checks mailed 
First muryeuce gold guaranteed B R & P__G.c*¥&r 26| 1893 1,000 650 ,000 5 So J & dJiJan 1 1943 36 Wall Street New York 
Cleveland n & Columbus—Stock $4,000 000... . Pag eee 100; 4,000,000\4 In 1909|M & S/Mch 251910 2%/Checks mailed 
General mortgage (now first) gold. .............-.- 177| 1887 500 &c|} 1,800 000 S5¢ |M & S/Mch 1 1927 Winslow ,Lanier & Co NY 
First consol mtge $4,000 ,000 {guaranteed p & | end- rae 1900 1,00 1,023,000 4g |F & A/jAug 1 1940 do do 
Id sinking fund__.....- not guarant eck 1900 1,000 4,000 4¢ iF & A Que 1 1940 do do 
Cleveland Cincinnati Chicago & St Louis—Com stoc east | aes 0| 47,056,300/41n 1910|M & S/Sept1 1910 2%|J P Morgan & Co N Y 
Preferred stock 5 % non-cumulative__..........-.- oan! ae 100; 10,000 ,000/5 In 1909} Q—J (|July20 1910 1% do do 
CIStLé 2 = M drawn at 105 sink fund 1 %-_-..c* 175) 1880 1,000 623 ,000 6 M & N/|May 1 1920 do do 
Gen ist M $10,000 ,000 gs f not drawn__..Ce c&r ..-| 1886 |1,000 &c| 7,250,000 4 g Q—F /|Aug 1 1936 do do 
Cleve Col Cin & Ind consol mort (see text)... - 391| 1874 1,000; 4,138,000|/7 or 6 giJ & DiJune1i1i914 do do 
Gen cons morsenge ites nod re gold _-Us.c*¥&r 391; 1884 1,000; 3,205,000 6g iJ & JiJan 11934 do do 
Indian & St 667 ,000 ..-Us.c 72| 1869 1,000 él ,000 7 Various |July 1 1919 do do 
2d M yng Fs ,000) ) gold 3 Tordfanas 2 Terre H_..c* 72| 1882 1,000 000 6¢ M & N|Nov 11912 do do 
Clev Cin Ite Wat Val Div ist ¢_Ce. ce 62| 1890 ,000 ’ 4¢ |J & JiJuly 1 1940 do do 
Spr & Col Div (Gol & & Cin) ist M gold ee Cec 45| 1890 0 &c| 1,103,730 4¢ Mé& § t 11940 do do 
Cairo Division ist 5,000 ,000 amy who ae Couce 267| 1890 1,000; 5,000,000 4¢ iJ & JiJan 11939 do do 
+ St Louls Div <= = eo d ($351, 000 ins 1 -- Cees 194} 1890 |1,000 &c| 10,000,000 4¢ iM & NINov 1 1990 do du 
- Cincin Wab & Mich Div first mtge ee gold -.--Us c*# 203) 1891 1,000 ,000 ,000 4¢ J & JiJuly 1 1991 do do 
Gen M 100 years for $50 ,000 .000 gold...-Mex.c*&r/| 1,021) 1893 1,000; 25,137,000 4¢ J & DjJune1 1993 do do 
New bonds, $20,000,000 authorized _.......-.... ---| 1910 |500 fr,&c; 10,000,000 a i, ee ee <0 0el 62 . eucdddbdedoe 
Notes $5,060,000 ope epee aaa ioe « cé&r ---| 1907 {1,000 &c| 5,000,000 5¢ |J & D\Junei1i911 do do 
Cincinnati tt Sondusicy & Cleveland Preferred stock. onel sue 50 428 ,997 6 M & N/May 11910 3%. do do 
Consol (now first) mtge $3,000,000 gold_..AB 170) 1888 1,000; 2,571,000 6g |J & JiJan 1 1928 do do 
Central foGens first mtge $4,000, 800 pold quar..Ce 125) 1903 1,000}; 1,500,000 4¢ \M & N/May 1 1953 Central Trust Co N Y 
ChI &St LSL 1st M $3, 000 | 000 gol -Ce,c*&r 45; 1903 1,000 3,000 ,000 4¢ iA & OJ/Apr 1 1953 J P Morgan & CoN Y 
Loulsville & Sefferson ville Bridge ist Me See thatCo 
veland Colum bus Cincinnati & Indianapolis Cleve land I|ndiana|polis St Louis & Chi|cago—Se/e Clevelaind Cincinnati C niceto & St Louls 
eve Lorain & Wheel—Con mige (now ist) g-Usm.c* 192| 1893 1,000; 5,000,000 5¢ |A & O/Oct 1 1933 2 Wall Street New York 
General mortgages! ; ,000 000 gold redeem at 105_._N| 192| 1896 1,000 893,000 5¢ |J & DiJunei 1936 do do 
Conaol ref mtoe $10 NAN NNO enld red at 1N2uK Ta.e® 192) 1900 Tan! 4.Nen ANN 4% eJ & J’Jan 11930 do do 





CINCINNATI NORTHERN &55° .—(See Map Cleveland Cin. Chicago & St- 
)—Owns Franklin, O kson, Mich., 208 miles; trackage (C. “. 
Cc. a St, L.), Franklin to Cincinnati, 38 miles; at Jackson, 1mile. OnJan. 
1910 Clev. Cin. Chic. & St. L. owned $1, 707, 400 of the $3,000, rr a 
and $581,000 bonds. First dividend on stock, 3%, paid March 1 1910. 
In year ending Dec. 31 1909, gross, $1,177,691; net inc., $264,456; — 
$114,770; div. (3%), $90, 000; balance, sur., $59,686. For 5 mos ing 
May 31 1910, gross, $484,414, against $442,596 in 1909; net, $88,701, 
against $71,818. Pres., W. C. Brown.—(V. 90, p. 697.) 


CINCINNATI RICHMOND & FORT waver RR.—Owns from Rici- 
pn Ind., to Adams, Ind., 8 leases 5 of P. Ft.W.&C. Now 4 
erated (Dec. 1909) by Grand Rapids & Tedians Ry. Rental, net earnings 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. 
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Davton 


in 1888). Stock, $2,186,600 (par $50,) of which Penn. Co. owned $1,257,- 
900. Due guarantors yet 1 1909, $1, oa 088. 

Year end. Dec. 31. Interest, &c. Balance. 
SE SE eS $668 639 $102, 995 $184,720 def.$81,725 
EE ee aa 613,703 14,999 163,938 def. 48,939 


CINCINNATI UNION DEPOT & cae a CO.--V. 91, p. 154. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Piits.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal he 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., » by endorsement. In Nov. 1909 
the authorized stock was eereaned from $750,000 to $1,000,000. V. 89, 
p. 470, 1141.—(V. 89, p. 470, 1141.) 


ag EXELAND AKRON & COLUMBUS RY.—(See Maps of Pennsylvania 
)—Owns from Hudson, O., to Columbus, O., 144 miles; Dresden branch, 
Rilbuck to Trinway, 34 m.; Apple Creek branch, 9 m.; Howard coal branch, 
4 m.; coal spurs, 5 m.; total owned, 196 m.; ; trackage, Trinway to Zanesville, 
17 m. Owns a fourth Interest In Akron & Rarberton Belt RR., 24 m. 
V. 76, p. 435. Car trusts Dec. 31 1909, $588,773, due $82,992 yearly. 


Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,.000,- 
000 stock (par $100). Dividends, 2% yearly, Sept. 1901 to Sept. 1905: 
1906, 3% (M-S); 1907, Mch., 14%; Sept., 2%: 1908 pa 1909, 4% (M-S);: 
1910, Mch., 2%. Of ist cons. gold 4s of 1940 (Commercial Trust Co. of 
Phila., trustee), $1, 023,000 are guar., prin. & int., by the Penn. congas. 
af 800, 000 are reserved to retire the gen. 5s due 1927: V. 71, p. 390; 
- 653; V. 77, p. 1746, 2280. Report for 1907 in V. 87, p 282. In ‘i009 
SS, ’s2, 240,200; net, $551,431; oth. inc., $20,893; chen $232,476; div. 
4%), $160, 000; add. & impts., $164, 765; bal., sur., $15,083 VJ 87,p. 282. ) 
CLEYELAND SINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps 
R.).—R —Radiates from Indianapolls, Ind. 
IP LT to yr tXy Gaeta: Selene Mi. » St. Louls, easterly to andusky, 
Cleveland, a and Cincinnati, O., and southerly to Louisville. 





Owned Directiy— Miles. Leased and Controlled Mules. 
cuvdand. O., to Columbus, O_-138| Cincinnati & Springfield Ry. Ss 
Galion, O., to Indianapolis. __-_- 203 | Colum. ay Sreene's RR. 24 
Delaware to S (sR RS 50 Jointly 
Cincinnati to Lafayette____.___- 170 | Chic. Tod. St. L. . Short Line... 44 
Indianapolis to Terre Haute_____ 72 Trackage into Cincinnati, &c_.. 32 
eae eee 7| Trackage into Jeffersonvilie____ 53 

ed—entire stock owned— Trackage into Toledo (V. 79, p. 
Cincinnati Lafayette & Chic. Ry. 57 NG TD victicatarah ciarebenltens Sects 48 
Cairo Vincennes & Chic. Ry— 

Cairo, Ill., to Tilton & oe Total included in earnings_-__1,982 
St. L. Div., T. H. to E. St. L.190 Operated; earns. kept separate— 
Columbus ARS oF a & Cin.— Peoria & Eastern Ry__......_-. *351 

Columbus, O., to ge 45| Cincinnati Nexthern --_...___- *248 
White Water—Harrison, Ind., to Kankakee & Seneca RR_.....- 42 

Hagerstown, Ind............ 62| Mt. Gilead Short Line_..______ 2 
Cin. Wabash & Michigan Ry.— Louisv. & Jeffersonv. Bridge... *3 


Benton Harbor to Rushville and 


EE 5s «sia o achtiean aa vaee 24 Total of system Dec. 31 09__2,6 628 
| fb ES RRAIE Pie EBs Coes at at 59| Trackage Ill. Cent. into Chic.) 
Cincinnati Sandusky & Cleve. Ry.— On percentage basis_______ j 

Sandusky, O.,to Day’n, O.,&c_170 Operates Independentiy— 








Dayton & Union RR. (*)...._- 
*See this company. Double track._...  _. Hberasirocre 3 39 
In Apr. 1910 a new double-track line from Evansville 4 Mt. Carmel, 
Ind., 30 miles, was under construction. V. 83, p. 817, 1098 
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Rallway Co., the Cleveland Columbus Cincinnati P Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
ae Dor pian a ". . e Nad my 4 stock, $30. ,207, 700 was in Jan. 
e y the c () y., @ majority of the 
capital. V. 72, p. 86; 82, p. 749. 4 + ote tadieaeea 
The company is = th one-fourth owner of Peoria & Pekin Union R 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louis, and two- ‘fifths owner of Indianap. Union Ry., and 
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 
Union Vepot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun. 
cl: Belt Ry. and Findlay Belt Ry., which are operated independently, 
STOCK .—tThe stockholders voted June 21 1905 to increase the common 
stock from $28,700,000 to $40,000,000 and Oct. 31 1906 to $50,000,000. 
In 1907 $4,806,580 was subscribed for by stockholders at 90: $2,249 +720 


additional was sold to Jan. 1910. V. 83, p. 687, 1290; V. 84, p. 1247 
DIVIDENDS.—})'97. ’98. ’99. '00. '01. '02 to '07. '08. 1909. 1910. 

Common...-...- %}O0 0 O 3 8% 4yearly. 1 0 4 

Preferred .....- %jJ2% 5 5& 5& 5 Syearly. 5 5 ToJuly,3 % 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal of these bonds is payable in gold, but the interest is payable at option 





of holder, either In lawful money at 7% per annum or in — sterling at 
6%. Of the ienenert & St. Louis 1st 7s, series “A” . & J.; series 
“BL” M. & S.; series “C,” M. & N. 

it, Leute Divtetin bonah. see deed of trus » V. 52, p. 42-45. 

The 100-year mortgage of 1893 ts mite «> $50,000,000. In Apr. 1910 
$22,115,000 gen. 4s were reserved for prior liens (exclusive of Calro ee. 
Peoria Division, Michigan Division and the St. Louls Division west of Terre 
Haute), and $2 748, 000 for equipment, construction and betterments, &c., 


$1,000,000 yearly. See V. 7, 1446: V. 79, p. 733; V 4,2 a B- 379: V. 87 
Seg Vv. 90, - 626, ae uarantees Chic. Indian. Short Line 
Cent. Ind as = gfield Union De . ‘60. pan V. 77, 


Dp. 7540. 317, 769, 1363" 73280: » Pp. 1906 ry . 2589 

The stockholders Nov. 171909 ; eetnariond $20, nds, of ——— 
$10,000,000 sold May 1910, payable in francs, to 000.006, for $5, ~.S 
notes due June 1 1911 and floating debt. V. 89, p. 720, 778, 1141; “SO. 
p. 1238, 1296, 1424, 1554. 

J ointly with four other roads covenants to pay New York Central Lines 
$30,000,000 equipment trusts of 1907 and 1 the company’s share of 
equipment 1 being $3,700,347 and $2,300,000, respectively. V. 85, 

01; V. 8&6, p. 168; V. &8, p. 761: V. 90, p. 1677. 


GENERAL FINANCES,—Guarantees x4 on en & Jefferson- 
ville Bridge bonds jointly with the Ches. & O. V. 68, 822. Capital 
stock per mile of road owned Dec. 31 1909, $33,260; bonded debt, $36,134. 
On Mch. 1 divs. on the com. stock were resumed and initial div. of 3% was 
paid on Cincinnati Northern stock. V. 90, p 108. In May $10,000,000 
(50,000,000 francs) 4% debs. were soid to retire the $5,000,000 notes ‘due 
June 1 1911 and for improvements. V. 90, p. 1296, 1424, 1554, 1613. 


EARNINGS.—5 ros +{ 808 _— Gross, $11,782,675; net, $2,751,757 
Jan. 1to May 31. #£=|1909_...-_- Gross, 10,335,098; net, 2,457,058 


REPORT. ewess Be for year ending ee, St 1909 in Paes 90, p. 691, 712. 








Year ending Dec. 3 Inc. or Dec. 
Rallroad revenues... .............- $27,657,741 $24, eth 617 +$3, 415, 124 
Operating income (after taxes) -__-- 7,011 "380 5,062.68 4 +1,948,696 
CE SG had eecewtine so amnt 23,233 554,026 $°207 

Gross corporate income_-_-_-.-..--- $7,634,613 $5,616,710 +$2,017,903 
Rentals of leased a. fof e St ELAS $120,000 EE. «°c thtedceninds 
Interest on bonds, &c_...--.--.-.-.-- 3,391,700 3,321,923 + $69,777 
Hire of equipment, a interest _-_ 652,784 894,055 —241,271 
—— ic aia tba Gi e-as easiness 641,117 571,952 +69,165 

tw loss oper. Cent. Ind. Ry... -- EE... nie ioe +52,641 
Div dends on preferred, 5% _._--_- 500,000 Geen’ “cans, 
Dividends on common, 2% sca/chee sosanliam "aaa Mead gears +941,126 
$1,335,246 $208,779 +$1,126,467 


OFFICERS.—Pres., W. C. Brews. por York; View Frekicat, E. V. Ww. 

Rossiter, John Carstensen, C. E. Schaff, A. H. Harris and C. Daly; Sec., 

pues W. Pardee, New york: “Treas., Gina. F. Cox, New York. ‘Auditor. 
- Hewitt, Cincinnati, Ohio. 

” Sees —William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, William C. Brown, Geo. F. Baker, Wm. K. 
Vanderbilt Jr., wn. kefeller, Wm. H. Newman, James Stillman, 
Walter P. Bliss, of New York.—(V. 90, p. 108, 372, 447, 626, 691, 712, 
1044, 1238, 1296, 1424, 1554, 1613.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0. )—Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les- 
ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m.; " operates St. 
—— . Northern, 3.33 m.; total, 195 m.; and has trackage into Wheel- 
ng . 80, Dp 

HISTORY .—Operated by the Balt. & Ohio, which owns all of the stock. 
See that company and V. 72, p. 480; V. 73, p. 236; V. 86, p. 602. 


STOCK.—Common, $8,000,000, and pref., non-cum., 5%, $5, nee ,000 
par $100. After 5% on each, both stocks share alike. V. 60, Dp. 058. 


DIVIDEN DS.—On pref., 1896, 3%; Dec. 1904, 24%; 1905 be April 
+ 5%; no further divs. to be declared. Div. on com., 2%%, Mch. 2 
1 ° 
BONDS.—Of the $10,000,000 consol. refunding gold 4 4s, the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480. 


REPORT.—Report for ae ending June 30 1908 was in V. 87, p. 1416. 
In 1908-09, gross, $3,796,1 mt $1,216,152; other income, $4, 038: chges.. 
&c., $506, 168; balance, $714,0 22. ‘Earnings now included with those of 
Balt. & Ohio.—(V. 87, PD. 1416.) 

CLEVELAND & MAHONING VALLEY RY. ee from Cleveland, O., 
to Sharon, Pa., 81 miles (57 double track); Niles to New Lisbon, O., 
and branches, 44 m. Leased to Nypano RR. “A N. Y. Penn. & 
Ohio) till 1962; rental $525,967 per annum. Coupon interest Is J. & J. 
registered interest, Q.-J. Stock Is $3,259,200, of which $3,258,250 Is held 
by ‘Atlantic First Leased Lines Renial Trust Co., Limited, ” of London. 
Dividends in 1897, 13% %; 1898 to 1904, both {pctusive. 134% yearly; in 
1905, 11-42%; in 1906 to 1909, 11.40% —(V. D. 968.) 

CLEVELAND & MARIETTA RY.—Owns ome Marietta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased. 
Stock, $2,000, 000, of which the Pennsylvania Co. Dec. 31 1909 owned 
$1,791,900 (par $100); surplus earnings over charges go to C. & M. Divs. 
paid in 1906 (3%), $60,000; in 1907, 4%; in 1908, 5%; in 1909, 6%. 

BONDS —Guaranterd prin. and int. by Penn. Co; sinking fund 1%. 

EARNINGS.—In 1909, gross, $1,045,364; net, $394,203; int. on bonds, 
$56,250; improvements, $188, 556; other charges, $8, 583; divs. * $120,- 
000: bal., sur., $20,813. In 1908, gross, $937,983.—(V. 88, p. 52 

CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania ATE 
—Cleveland, O., to Rochester, Pa., 124 miles; branches—Ra ard, O., to 
Roswell, O., 39 m.; Yellow Creek to Bellaire, 43 m. ; trackage, ochester to 


Pittsb. (P. Ft.W. & Chic.), 26 m.; other trackage, 23 m.; total, 255 miles 


LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. 


Rental, dividends on stock, interest 




















JULY, 1910.) RAILWAY STOCKS AND BONDS. 4l 
=— ————3 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
V—Cons m (now first) $3,000 ,000 ¢_Ce 125] 1888 |$1,000 &c $3. 936 ,000 5¢ | Seetext Jan 1 1938 Winslow, Lan & CoN Y 
| je mises A ‘oe drawn a gold guar on 103] 1895 1,000 ,000 4% giM & N|May 1 1935 Farmers L & Tr Co N Y¥ 
Cleve & Pittsburgh—Stoc Penn RR Co Siiel wdeil 50 i '247 700 7 —M j|June 1 1910 1%|Winslow, Lan & Co N Y 
al betterment ieee qi0 38, ms eves OWncas ie see 50; 9, ,550 4 —M j|June 1 1910 3% do do 
M $10 ,000 ,000 gold... Series A & B.. __.- c*| 205 1892 1,000; 4 ‘561,000 4% ¢ x Jan-Oct 1942 do do 
Guaranteed d_ prin and int}Serles é £ D th agine c*| 205 | 98-00 1,000} 4 ‘684, 000 3% 4 1948-1950 do do 
end) P. one Fl — ane eae py 20534| 1892 1,000 "439,000 3% giA O/}Oct 1 1942 do do 
ermin e more 0. 
ret jerm na mortgage $5,000 000.000 gold .....-. 184} 1903 1,000; 3,000,000 S5¢ iA & O/JApr 11919 Elkins W Va or Balt 
te Western 
A A Ry—See Chesa abe & Onto 
ale—ist M $593,400 und Read M of 1897_c 13) 1868 100 &c 600 ,000 6 J & D/June 1 1898 Reading Terminal, Phila 
4 Midland —tst M $10 060 ,000 (V. 71, p. 139) _Cec* 261; 1897 1,000; 8,946,000 4¢ \J & JiJuly 1 1947 26 Liberty St., b 
ora Southern—Common 31,000 ,000 __- Pa 100] 31,000,000\See text|See text Deo. 31 1909 2% |Office, 26 Liberty, N Y¥ 
First preferred 4 % non- -cumulative $8,500,000. __- tnat’ aan 100| 8,500,000/4 in 1909|A & O|Apr ; 1810 2% do do 
Second preferred 4 % non-cumulative $8 500 106 Ose ---| 1882 100| 8,500,000/4 in 1909/A & OjApr 1 1910 2 “ do do 
First mortg: gold $20,000,000_.......... Ta c*| 1,041) 1899 1,000} 19,402,000 4¢ \F & AjFeb 1 1929 do do 
Ref M $100,000 ,000 ¢g SE. Si haticmen dining Ce xc*r*#; Text | 1905 100 &c} 27,882,009 4% gM & N/May 1 1935 do do 
Equlp bonds ser A due s-a red 101 (V 84 p 507)__G wid ee 1,000 0 ,000 5 A & O/Oct °10-Apr °17|Guaranty Trust Co N Y¥ 
Colorado Southern New Orleans & Pacific—See St. Lo) uls & |San Frjan 
Colo Sp & Crip Cr D Ry—1st M $2,000 ,000 gs f._Ce 75| 1900 1,000} 1,671,000 5¢ J & JIiJan 11930 Chem Bk N Y; & Col Sp 
First consol mortgage $3,600 ,000 gold st i th a G.cé&r ---| 1902 1,000 1,379,000 S5¢ |A & O/Oct 1 1942 Gu Tr N ¥: & Col Sp 
Colorado Texas & exico—First mtge $75,000,000_- ---| 1908 1,00 ) 5 J & dJiJan 11958 New York 
um Newb & Laurens—ist M $12,000 per m.__.SBa 75| 1887 1,000 899 ,000 3g iJ & J\July 1 1937 Safe Dep & Tr Co, Balt 
umbia Southern—First mtge gold $2,100 ,000___N 70| 1898 1,000 700 ,000 5¢ J & D/\Dec 1 1948 New York Trust Co N Y 
Columbus & Gages vile ee Soatnere, Se 
um bus oledo— ocking 
olumbus & Xenia—Stock 8 % rental_....-...._..-- BS) snce 50| 1,786,200|\See text; Q—M /|June 1019102%\|Treasurer, Columbus O 
aerrn, ridge (Sioux City la) — First mortgage .-| 1895 500 &c 500 ,000 5 J & dJ\July 11915 Hanover Nat Bank N Y 
oncord igemamont (N aT One rst mort tgage be tien dviniie ad 71| 1894 1,000 500 ,000 4% J & dJiJan 11914 First Nat Bank Boston 
Concord & M ontr yr Class I(BC&M =e. PRA Gree 100 800 ,000 7 J |July 11910 1% |Checks mailed 
Stock Class II (B C & M new) ...-...........--..- deuce statins 100 540.400 7 —J jJuly 11910 1% do 
Stock as III (B Ot & Mt old DISGE ob wetnnceccens dnd sane 100 459,600 7 —J jJuly 11910 1% do 
Stock Class [V (Concord) (text).....-.....-.--.- onl owen 100} 6,057,600 7 Q-—J (July 11910 1% do 
x Series “A,” J&J; “B,” A&O. y“C.” M&N; |“D,”" |F&A 





























on bonds and organization expenses. “Special guaranteed betterment 

stock’”’ Ba ye to the original stock as to dividends only), with divi, 
dends of 4% guaranteed by the Penn. RR.., Is issuable for improvements, 
Vv. 79, P. 2205, 2642; V. 83, p. 625: V. 85, p. "1082; V. 87, p. 812 


BONDS.—Generals are all equally secured; guaranty. V. 56, Pp. 604. 


EARNINGS.—In 1909, gross earnings, $11,104,914; net, $4,526, ary: 
profit to lessee, $2,517,333.—(V. 87, p. 812; V. 89, D. 992.) 


CLEVELAND SHORT LINE RY.—To be a belt line o connecting eight a 

s by tracks remote from the heart of Cleveland, , Starting at Lorain, 

about 20 miles northwest of the city. Stock, $3,750, 000; all owned by 

Lake Shore & Mich. So.; par, $100. V. 86, p. 167. Pres., W. C. Brown; 
V.-P., D. C. Moon.—(V. 88, p. 563. 


CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore & 
Ohio.) —Owns from Cleveland, O., to Valley Junction, 75 miles; branches, 
11 miles: yard track and sidings, 89 miles. 

STOCK .—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
and of the $2,060,750 preferred, $1,826,700; 9 nah $100. 


BONDS.—The ist M. bonds are guar Ro by B. & O., endorsed. 
Due B. & O. on general account June 3 30 909, si. 176,056. 


REPORT for year ending June 30 1908 was in V. 87, p. 1297. In 1908-09 
» $1,056, ee net, $280,435; other income, $31, 702: int., &c., $245,237; 
, sur., $66,900.—(V. 85, p. 1395; V. 87, p. 1297; V. 89, p. 1223.) 


COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va., 
166 miles; trackage, Leiter to Elkins, 7.6 m.; Morris Creek branch, 3m. 
Mabie to Bellington, 17.7 m.; branch from Middle Fork to Cassity Fork, 12 m., 
total, June 30 1909, 207 miles. Branch, Gassaway to Sutton, 7 m., com- 
pleted Jan. 1910. ‘About 100,000 acres of coal lands are owned. 

Stock, com. ,000,000, ali outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8,881,800 issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds nenmend to $5,000,000, of ‘which $2,- 
000,000 in treasury. V. 85, p. 1005. rtgage covers and coal lands. 
Vv. 78, p. 47. Car trusts June 30 1909. $ $461, 173, due $55,000 yearly; loans 
and bills payable, $1,214,217 


EARNINGS. ~o +s men, 1909-10 a siren te pil Gross, $679,983; net, $164,044 
July 1 to May 1908-09______ Gross, 578,274; net, 142,042 
In 1908-09, 3035, 174 (excluding hire of equi ment, $67,432): net, 
$155,082: net income coal dept., $84,235; total net, $239,317; int. on bonds, 
$177,761; other int. and taxes, "$128, 643; bal., def., $67,087. ion ty ow 
1907-08), V. 83, p. 1409. H. G. Davis, Elkins, W. 
. M. Hendley, Washington, D. C.—(V. 88, p. 1499; V. 90, p. i613. S) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297, 215; ‘par, $50. 


COLORADO MIDLAND RY.—Owns from Colorado Springs to New 
Castle, Col., Spromee Busk-Ivanhoe tunnel, 222.92 miles; branches, Basalt 
to Aspen, 19.37 m.; Cardiff to ring Guich, 15.01 m.; Arkansas Jct. to 
Leadville, 4.80 m.; a owned, x. 1.10 miles.’ Leases Rio Grande Jct. Ry., 
Rifle Creek to end R. . Ry., 62.08 m.; trackage to Rifle Creek, &c., 14.46 
m.; total operated, 337. ‘64 oe 


ORGANIZATION a Oct. 1897 to oe Colorado Midland Rail- 
road, f plan in V. 64, p. 1224, 1226. In May 
aig no 


oreclosed and reorgani 
1900 a majority of the stock, | t the entire Ad, was purchased by a 
and Denver & 


Eo Gran in the joint interest of the Colorado & Southern 
=o. V. 70, p. 686, 791 O07, 1290; V. 71, p. 28; V. 73, p. 1111. 
000,000; common, $4,000 


. + 


Me pte cong —10 mos., {1909-10_..... Gross, $1,968,642; net, $265,667 
July 1 to April 30. 1908-09___._- Gross, 1,929. 649: net, 343.160 

Deficit after c » $126,741, wre Fo ng of $15, 400 in 1908-09. 

Year— Gross - Inc. Charges. alance. 
1908-09 _._._.._ bey *390 $389. 389 Mee. 054 $489.5 529 def.$47,086 
1907-08 ___._. ° 434,014 57,916 469,612 sur. 22,318 
| ee ae Sasa 810 580,591 49,691 443.294 sur.186.988 

OFFICERS.—Pres., a Parker: Vice-Pres., Chas. Ps me 
Treas., —e. L. Hobbs; Sec., L. B. Johnson, Denver; Asst. ee 
Katzenbach, 2 Asst. Treas., i. B. Henson, N. Y. 

(one . Harris, A. D. Par ker, Darius Miller, W. P. Clough, 
Edwin Hawley, al J. Gould, Edwin Gould, Winslow S. Pierce, E. T: 
Jeffery and Chas. H. Schiacks. —(V. 89, p. 778; V. 90, p.447.) 


on ORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions bull. to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas and other ouee. viz.: (*which see). 
Lines Owned— Miles. 


Controlled— M ; 

Cheyenne to Orin Junction.__...154| Denver & Interurban RR--.-.-.-- 27 
Denver to Southern Jct., Colo__129| Colorado RR. Vv, fs eee 42 
Denver to Leadv. (nar. gauge) --152 Walsenburg & Western__....--- 1 
Como to Baldwin Mine (do )_.132)| Fort Worth & Denver City__-_-. *454 
ey ny * Jct., Col., to Texas Col. Spr. & Crip. oo District. ...*74 
Dee RAMOS. ooo ek ee 176| Wichita Valley Ry_-..--.--..----. *52 
Oth. abr = .&c.(106 nar. gau e)298 | Wichita Falls & Oklahoma BS iian'ad 23 
Trackage—Pueblo to Walsen *g Wichita Valley RR........---- 61 
(Denver & Rio Grande) ______- 58| Abilene & Northern _.........-- 39 
Gheyenne to Denver (Un. Pac.) -.107| Stam’ord & N. W. Ry-.--.------- 82 
WOOO. nti nktiomidsbthvdnseus 1,208} Total March $1 1910_....--.. 2,061 





Also owns beneficial half interest in Colorado Midland, operating 338 m., 
and in Trinity & Brazos Valley Ry. those companies. The Stamford 
& Northwestern Ry., Stamford, Tex., northwesterly 8234 m., was com- 
pleted Oct. 1909. Vv. 89, p. 1281. In June 1910 construction was n 
on on 6 now ~ ak oint ew arose ‘line = te baby & Fie Geande | om Pue wy 

at miles, at a cost of pro » " 

© ORGANI TION .—Took over o . 4 i P 


1 1899, plan V. 67, D. 
748, of Union Pacific Denver & Gu and t ‘Benver ville & Gunnison. 
In Dec. 1908 the yn jo Derington & a aired $23,657,500 com. 
stock (practically a co interest) ld ok. win Hawley ‘and asso- 
clates. V. 87, p. 1663, Te04 - 8&8, p. 1 





Owns a large majority of the com. stock of Fort Worth & Denver City 
Ry., which see. Owns a beneficial Interest in one-half stock of Colorado 
Midiand. V. 70, p. 739. The voting trust terminated April 1 1905. Con- 
trols Denver & Interurban ( Electric) Ry., which owns 21 miles, operated 
since July 1 1908, and operates 31 miles of Col. & Sou., which has been eleo- 
trified under lease. V. 87, p. 950; V. 89, p. 934, 


DIVIDENDS—% ‘00. '01. 02. "03. '04. 05. °06. '07. '08. °09. 1910. 
First preferred _-_-...- 2 88H &€. 2 © 4 6 4 © a8 
Second preferred..... .. ce ae ee a ee a 4 4 Apr.,2 
CH ocdontcuaeas Ku ae 


On common, 2% Dec. 15. 1908; Dec. 31 1909, 2%. 

Vv. . “es M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 414, 1160. 
p. . 

The $100,000,000 refunding bonds of 1905 were made issuable as follows: 
= refunding bonds and equipment obligations of system--.---.- 36, é 

For betterments and —— ee ———s equipment, at the 

cumulative yearly rate, mning Jan. 1 1905, of $500 

mile of operated and controlled rr ee See Lee 
For reimbursement of the treasury of the com 
For ulsition of additional p: “broperty y (includt 

sion for the cost of double- ng rts of th oa ye 45,650,000 

Eau'tnpment bonds of 1997 mature $51,000 s-a to April 1 1914: thereafter, 
$52,000; V. 84, p. 507. Pullman Co. car trusts May 31 1910, $172,000. 

The refunding bonds are secured by a first lien on all the bonds and prac- 
veeey all the stock of the cos. owning y about 622 miles of road, including the 

Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by direct 
lien, subject to the first mortgage, on about 1,041 miles of road owned by 
the Colorado & Southern and on practically ali the stock of subsidiary cos. 
owning 555 miles of road, making 1,588 additional miles on which there are 
oes $30,663,000 ‘underlying aeere total thus covered, 2,218 miles, 
on which the total outstanding funded debt, including these bonds and all 
prior liens, averaged about $25,000 per mile. 


— INGS.—Including Ft. Worth & Den. City and all ae a lines : 


end. May 31. Gross. Net. Chgs. (net). 
SORES accnckawomitud $15,424,743 $5,497,969 $2, 650,337 rte 847 7.636 
ER Oa. 13,941,145 4,541,624 2,472,075 2,069,54 


REPORT.—Report for 1908-09 at length, showing operations of system 
including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry. 
Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 
Wichita Valley lines, ~*" ia V. 89, p. 912, 933, 990. 

niet 7 


DI si. 0 tibia Ghd <dd cctiddinctitdnicus ,932 
Total operating revenues. .............-...---- $15,080,412 $14,283,133 
Operating expenses 10,225,687 9,542,809 








Operating income (over taxes)............-.--. 4,453, ‘683 4,338 ,688 
Tete GOR Pia oaks ent deddnesbienccubdaic +4. 920,385 $4,634,962 
Interest on bonds, equipment a. &¢C...<.. 2:721, 526 2,463,058 
Dividend on first preferred stock (4%)--.---.-.--- ‘000 340,000 
Dividend on second preferred stock (4%)---..---- 340,000 340,000 
Dividend on common stock (2%)-....--------- 620,000 ....... ‘Z 

Balance, surplus for year. ............-...---- $898,859 $1,491,903 


OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P. 
D. Parker, Denver, Col.; ; and Treas., B. F. James, Deaver gat. 
Asst. Sec. and Asst. Treas., E. Katzenbach, 26 Liberty St., N. New 
directors, 1909, V. 88, p. 563; hy 89, p. 1347 ats 90, p. 372; Vv. 91, D- 214.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY. —Colorado 
Springs to Cripple k, Col., 46 m.; branch, Cameron to Victor, 5 m:* 
other branches and spurs, 24 m.; total, 7 
steam and electric and 2 m. purely electric. 905 Colorado 

Southern acquired all the stock ex V. 80, p. 472, 1111, dos, 
Stock, all outstanding, com., $1,200,000; pref., 5%, non-cum., $8090, 000. 
Par of shares. 3100 a Divid dend 5% on preferred, pald Feb. 1907. 
and June 1908. On com., 2% Sept. 1908. Sink. fund can retire first 
mtge. bonds yearl ID ed he 15 vears, then at 107 for 5 yrs., then 105 

for next 5 yrs., 102% for three years, thereafter at par. V. 76, DP. 345. 
EARNINGS.—10 mos., > {ieee a8 De sts talc aiid Gross, $594,834; net, $191,215 
July 1 to April 30. 1908-09____.-_- Gross, 640,764; net, 231,474 

» Frank mbull.—(V. 81, p. 725; V. 87. p. 740; V. 88, p. 822.) 


=, COLUMBIA, NEWBERRY & puAURENS RR.—Columbia to Laurens, 
S. C., + $500,000. Bonds were 6s, but cosaveee as 3s iu 1900, 
income sabestes to amount of 40% of bonds being iss 


‘EARNINGS.—9 mos., + {10 0e be pas tates Gross, $222,060; net, $56,174 
July 1 to March 31. 1908-09_____- Gross, 221,920: net, 959,318 
Year ending June 30 1909, gross, $279,231; net, $53,860. In 1907-08, 
; $282. 581; net, 3E5 026; charges, $56,1 32; bai., sur., $2,793. Pres., 

a 8 Childs, Columbia 


COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penn. uth Bloomingville, | 34 miles. Stock authorized, 
$2,000,000. oh ‘March 1908 by Geo. E. Wilber, Boston, Mass. For 
year ending June 30 1909, gross, $12,483; net, $313.—(V. 83, p. 1290.) 


COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xenla, O., 
55 miles. Operated as a division of the Little Miami, and ‘is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
ened Chicago & St. Louis, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR: Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.) -—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 me. used by rai lroads 
and street cars as a highwan: Stock, $1,500,000. Mtge. trustee 
Trust Co., Indianapolis, Ind. Pres., Jos. 'C. Head, Latrobe, Pa.; 
L. Eaton, Sioux City, la.—(V. 78, p. 102, 286.) 
CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Nesuaheoler & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 


ued. 


Union 
Sec., F. 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXXXXI, 
































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Concord & Mont—(Concl.)—B. OC. & Mimp M..-...- 166| 1881 $1,000 $500 ,000 6 J & dJiJan 11911 Beacon Trust Co Boston 
Concorn & Muyntreal cons M for $5,500 ,000_. BB.c* 262) 1890 1,000; 5,000,000 4 J & D/June1 1920 Safe Dep & Tr Co Boston 
Debenture bonds $1,150,000 currency._....-.-. c* ---| 97-99 1,000; 1,050 000'3% &4/\J & D/iJune1 1920 Boston S D & Tr Boston 
do do $500,000 interest guaranteed- .--- ---| 1900 1,000 473,000 3% |J & D/June1 1920 ) do 
feacord & Portsmouth—Stock 7 % rental 99 yrs_.--| 40%] -.-- 100 350 ,000 7 J & dJi\July 1910 3% %|Manchester N H 
nn & Passumpsic—Pref stock 6 % rental 99 yrs._c* ses) saee 100; 2,500,000 6 F & A/Aug 11910 3%|Safe Dep & Tr Co Boston 
First mortgage $1,900,000 gold_...........-...- * 110} 1893 1,000; 1,900,000 4¢ iA & OJ|Apr 11943 do do 
ae stock guar same div as Conn & Passump SZ] esse 100 400 ,000 6 F & Aj\Aug 1910 3% do do 
Newport & Richford 1st M guar by C & P_..-.-- c* 22) 1881 1,000 350 ,000 5 J & dJi\Jan 11911 do do 
Connecticut River—Stock $3,670 ,300 authorized) - - -- Wel cuss 100| 3,233,800) 10 J & dJijJuly 11910 5%|Boston, Mass 
onds not mortgage for $1,000,000 gold_......-.- ---| 1893 1,000; 1,000,000 4¢ |M & S|Sept 1 1943 do 
DE SEED ccc wsdeucsesccabasoseciben «~--}| 1901 1,000 290 ,000 3% iJ & dJiJan 11921 do 
do Tees owe dana ban wean wie .-| 1903 1,000 969 ,000 3% |J & J\Jan 11923 do 
V Val ist M with $500 ,000 S Co RR stock as coll--.c* 24| 1880 1,000 800 ,000 5 A & O/Oct 11910 Safe Dep & Tr Co Boston 
Conn (Phila)—Phila G & Ch H 1st M guar by Penn--r 7| 1883 1,000} 1,000,000 4% iM & N/|May 11913 Broad St Station Phila 
Conn Ry 3% % gold mortgage $5,000 ,000 .......-- 37| 1902 1,000 1,980 000 3% g|M 15 & S|Mch 15 1932 do do 
ooperstown & Susq Vall—ist M $200,000 int guar..| 19%4/| 1888 100 &c 200 ,000 5 M & N|May 1 1918 Nat Bk Cooperst’n N Y 
opper Range—First mortgage gold (see text) .-----. Text | 1899 500 &c} 2,280,000 5¢ |\A & O/Oct 1 1949 Boston, Mass 
pper River & Northwestern—ist M $50,000,000..S ase] 1000 |...cc0s- See text RR BO are CS” Se Peer eee 
Cornwall & Lebanon—Stock----.......------.------ 2¢€/ .... 800 ,000|101n1910|Semi-an.|July 31 19105 %|Co’s Office, Lebanon Pa 
First M extended at 4 % In 1906 (V 82 p 1322)-..--r 26) 1891 100 &c 764,900 4 A & OJjApr 11921 do 
Cripple Creek Central—Common stock ....----.------ aul «bts 100; 2,500,000; See text | Q—J 25 |Oct 21 1907 1%|Checks mailed 
eferred stock 4% non-cumulative-_--.--....--.-- nae és 100} 3,000,000/4 In 1909) Quar, |June11910 1 do 
Midland Term first mtge gold sinking fund----F.c* 41| 1895 1,000 95,00 5¢ |\J & D/Dec 11925 Farmers L & Tr CoN Y 
Cuba Eastern—First mortgage $1,000,000 gold_ K.c* 43, 1903 1,000 ee ‘abe 6¢ |M & S/Mch 1 1933 In default 
PD citvcilovddinaktabudaseebnushenta eos] cans jonwcces- PE tse nb pede n UNE REee noses lncccugnudsabuscunsscte 
Northeastern Cuba ist M $1,000,000 g gu p&1--.-.- 53; 1905 1,000} 1,346,000 5¢ |M & S/Mch 1 1955 do do 
Cuba Eastern Terminals first mortgage guaranteed - - a 1905 1,000 74,000 6 F & A/Feb 11925 do do 
Eastern RR of Cuha first and refunding mtge gold -- asst SG ti nwaneee | 2,859,000 SC tescasccs Mch 1 1957 do do 
Securities to be Issued by New Co. (Guantanamo & | Wester\n RR.)| under P| lan— 
Common stock $2,750,000 auth_..___--.-----.--- én0| suse loccceses [" st. wties Ate pasa Re eRe eRe dada db bddavbabeguatanwe 
1st pf stock (also as to ass) 7% non-cum $2,750,000- ane] Sea0 Jaccoscs> SR os desc eticusdecs oe udadsabeddsed hhecebbeustbiadensatie 
2d pf stock (also as to ass) 5% non-cum $250,000-- woe] ence [one neee! Eads chute Sb dde esd lg patebbeebaed ab anknedsdosteasbownse 
1st mortgage $600,000 gold________...---------- dau] BUGO [naacsess 600,000 CO Nusceiacueeeene” «= — Wee hakdsrWdesekasiscias 
Cuba RR—Common stock $10,000,000_----..-..--- woe] o--e | 100) 6,120 ,000)...0.-.eclasssnccc itt hh chebedladusccenacadunnoneese o 
Preferred stock 6% non-cumulative $10,000,000-- acs! seee |} 100} 10,000,000|See text |See text |Augi1°10,2% |--..........----..-.. a 
First mtge gold $20,000 per mile .-.---- xc* &r* 566, 1902 |1,000 &c; 11,310,000) 5¢ iJ & Jiduly 11952 Royal Bk of Can, N Y 
Cumberland Corporation—Coll trust gold notes---~--- pad SOPE Nasacuneuu j; 15,000,000 5¢@ (J & D1’ \June1 1912 |New York Tr. Co., N. Y. 








track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on allstock. On Jan. 5 1910 $250,000 stock was sold to develop 
water power. V. 89, p. 992; V. 90, p. 54.—(V. 90, p. 54.) 


CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man- 
chester, N. H.,40%m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000; 7% on stock and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., Vt.» 
to Canada Line, 110 m.; leases 999 years Massawipp! Valley, 37 miles. 

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. 


SECURITIES.—Massawipp! stock receives same dividends as stock of 
lessee and $400,000 of it (not included In the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2.500,000 pref., $500,000, as also 
$50,000 Massawippi Valley Ry. stock, which were deposited under trust 
certificates, were purchased Feb. 1 1910 by the Vermont Valley, under its 
option, at par.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 
104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899. 1723. 


LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2,000 for organization expenses. pays all taxes, operating ex- 
penses, &c., but lessor to issue its stock or bonds for permanent improve- 
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 

CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. to 
Frankfort Jct., Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total,36m. V.73,p.390. Stock authorized, $5,800,000; out- 
standing, $3,613,650; all owned by Pennsylvania RR., which operates 
road under lease, assigned to that co. by Phila. & Trenton RR., terminating 
Feb. 18 2862. Dividends 4% yearly (J. & D.).—V. 75, p. 1354.) 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.) .—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
99 = from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jct., 19.48 m., guaran- 
teeing interest on latter’s $200,000 5% bonds. Stock, $45,000, acquired 
July 1903 by Del. & Hud.—(V. 77, p. 88.) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches; 
total, 82 m.; sidetracks, 33 m. Stock, $4,244,300, of which $1,639,200 
owned by Copper Range Consolidated (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1910 held tn 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 


EARNINGS.—10 mos., {1909-10 Gross, $615,500; net, 
July 1 to Apr. 30. 11908-09_____- Gross, 625,160; net, 159,898 
Year ending June 30 1909, gross, $766,020; net, $224,007. In 1907-08, 
Foss. $807,322; net, $204,042; int., $149,850; bal., sur., $54,192. Pres., 
illiam A. Paine; Sec. and Treas., Fred. Stanwood, Boston.—(V. 78,p.228) 


COPPER RIVER & NORTHWESTERN RR.—Projected from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitina River and the Behring Lake Coal fields, &c. Ofthis, 04 miles 
of track had been opened in June 1910 and a total of 200 miles was ex- 
ae to be in operation by Dec. 1910. Understood to be controlled 

y J. P. Morgan & . and the Amer. Smelting & Refining Co. interests. 
Stock authorized, $5,000,000; par of shares, $100. In Aug. 1909 filed a 
mtge. to secure an issue of $50,000,000 5% 50-year bonds. None of the 
bonds outstanding in the hands of the public in March 1910. V. 89, p. 410 

Pres.. S. W. Eccles; Vice-Pres., W. P. Hamilton; Treas., E. S. Pegram; 
Sec., W. E. Bennett. Office, 165 B’way.—(V. 90, p. 1490.) 


CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 


21.66 m.; branches,4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 stock; remainder mostly owned by Lackawanna Steel Co. 


265,973 


DIV 1894. '95. '96. 97. "98.99.00. 01. 02 to 06. 07 '08. 09. 1910. 
O.f 2 4 4 3 44% & &8SK 6by'ly 7 8 10 
In 1908-09, 913; net, $99,727; other income, 


gross, $329 25 623; 
+ $42,517; div. (8%), $64,000; bal., sur., $18,833.—(V. 89, = 224.) 


CORVALLIS & EASTERN RR.—See page 164. 
“COTTON BELT.”—Common name for St. Louls Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek 
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.; branches and 8 ae rt 
mines, &c., 45 m.; total, 127 m., of which 47 m. standard uge. ontrols 
Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle RR., 
Canon City & Cripple Creek RR., Colorado Trading & Transfer Co. 
eS DP. ostseese sh * 2: P rag BH i ) 80; V. 77, p. 1542. 

eorganization, per plan in V. 78, p. ; V. 77, p. 1542, of th 
& Southwestern, foreclosed Oct. 4 1904. V. 79, Dp 1461. ” wc 

STOCKS AND BONDS.—Com. stock, $2,500,000; 4% non-cum. 

stock, $3,000,000; par of shares, $100. V. 82, p. 1156: ©. 88 D120 


DIVIDENDS.—On pref., 3% pald July 20 1905; Oct. 25 1905, 1% 
quar.); Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J.); 1908, Sept. 1, 3% 
or 9 mos. ending June 30 1908; Dec., 1%; 1909, 4% (1% Q.-M.); 1910, 
March, 1%; June, 1%. Oncom., Oct. 25 1905, 3%; in 1906, 7%%, incl. 
2% extra; 1907, 6% (Q.-J.); none since to July 1910. 


REPORT.—Report for year ending June 30 1909 was In V. 89, p. 1409, 
showing gross earnings of roads controlled, $730,991; net income of roads 
over charges, $86,018; total net income of parent co. above all expenses, 
page div. on pref. stock (6%). $180,000; total surplus June 30 1909, 

cl. $170,905 surplus of previous years, $172,615. Pres., Henry M. 
Blackmer; V.-P., Lorenzo Semple; Sec. & Treas., John Gorlow. Office, 
111 Broadway, N. Y.—(V. 87, p. 1532; V. 89, p. 847 1409.) 


| 





CRYSTAL CITY & UVALDE RR.—Owns Uvalde, Tex., south to Crystal 
City, 41 miles completed Dec. 1909. Extension from Crystal City to 
Oarrizo Springs operated from April 1 1910. 
Stock authorized, $50,000. In April 1910 a tren» for permission to issue 
bonds at $15,000 per mile. V. 90, p. 447. etails of securities not avalla- 
ble July 1910. Pres., J. E. Franklin; V.-P. and Gen. Mer., A. R. Ponder; 
Sec., Carl F. Groos. Office, Crystal City, Tex.—(V. 90, p. 447.) 


CUBA EASTERN RR.—Owned from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba 
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches. Pro- 
jected to Nipe Bay and Manzanillo. Sold in foreclosure to reorganization 
committee Aug. 1909 under first and refunding 6s of 1907. V. 89, p. 285, 
666. The Guantanamo & Western RR. was incorporated as successor in 
Oct. 1909. V. 89, p. 1068. 


Bondholders’ wy agg a a P. Cheney, Chairman; P. Chauncey 
Anderson, 25 Broad St., N. Y., Sec.; New York Trust Co., N. Y., and Old 
Colony Tr. Co., Boston, depositaries. V.86, p. 420,337, 1409; V. 88,p.294. 


PLAN.—The plan of reorganization declared operative early in 1909 
(V. 88, p. 294) provides for a merger of the allied companies with new cap- 
italization as shown in the table above and, if desired, a voting trust to 
hold the new stock for not to exceed 5 years. The $600,000 bonds are to 
be offered at 85% with a bonus of 25% each in first pref. and common stock, 
to provide for floating debt, reorganization expenses, 3 years’ Int. on the 
bonds, improvements, rolling stock and working capital. The Knicker- 
bocker Trust Co. of N. Y. has underwritten $250,000 bonds on condition 
that at least $200,000 additional are disposed of. 

The old mtge. bonds are to receive 50% each in ist pref. and common 
stock and the Cuba Eastern debentures 50% in 2d pref. stock. There will 
be left in the treasury about $136,500 of each class of stock. 

Pres., Edgar Van Etten. Office, 66 B’way, N. Y.—(V. 89, p. 1068.) 

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch.5 4 m.: Holguin 
branch, 11 m.; Bayamo extension, 143.3 m.; total, 565.8 miles. See V. 75, 
p. 1157, 1347. Further extension of Bayamo Extension, 43 m., to be com- 
pleted by Sept. 1910. Extension proposed from Santa Clara to Havana, 
170m. V. 82, p.1322. Govt. loan, $347,078 April 30 1910, any balance 
not er by Govt. transportation service to be paid Dec. 15 1916 without 
int. . 83, p. 1093; V. 88, p. 944. 

First div. on pref., 14%, pald Aug. 2 1909; 1910, Feb., 144%; Aug., 2%. 
Bonds, applic. to list, V. 86, p. 924; V. 88, p. 451; V. 89, p. 162; V. 91,p.38. 


EARNINGS.—For 11 months ending May 31: 
G Net. 


Incorporated in April 1909. 


ross. Charges. Balance. 

EE a Reet ee $2,333,138 $996,715 $398,544 $598,172 

CS eee ee 1,960,461 858 ,442 364,517 493,925 

REPORT for i ending June 30 1909 was In V. 89. p. 664, showing, 

ss earnings, $2,157,165; net over taxes, $950,089; Interest on bonds, &c., 
399 ,2 In 1907-08, gross, $2,039,468. 


91; bal., sur., $550,798. 
Pres., Sic Willlam C. Van Horne; Sec., Herbert C. Lakin; Treas., Stephen 
H. Voorhees. Office, 83 Montgomery St., Jersey City, N. J.: 170 Broad- 
way, New York.—(V. 89, p. 664; V. 90, p. 166, 1675; V. 91, p. 38.) 


CUMBERLAND CORPORATION —ORGANIZATION.—A holding com- 
pany owning the stock ($10,000,000) of the Clinchfield Cal Corporation 
(V. 80, p. 2346, 2222, 224), which owns 285,000 acres of coal lands In Vir- 
ginia, stock of the Carolina Clinchfield & Ohio Ry. and a block of the Sea- 
board Co. stock (see the two companies last named in this Section.) 

Stock. common, $25,000,000;6% pref., $15,000,000, all paid in. In 
July 1906 sold $15,000 .000 notes secured by stock of the Carolina Clinchfield 
& Ohio and Seaboard Co. (see table above) .—(V. 88, p. 944.) 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by endorsement t 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. On Dec. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see 

ble above) and $45,000 additional. which matured in series to May 1909. 
v. 85, p. 1401. For year ending June 30 1909, gross, $770,689, against 
$952,653 in 1907-08; net, $195,906, against $425,015; taxes in 1908-09, 
330,849.—(V. 85, p. 1401.) 


CUMBERLAND VALLEY RR.—See Pennsylvania RR. 


DALLAS CLEBURNE & SOUTHWESTERN RY.—Owned Egan, on Mo. 
Kan. & Tex. RR., to Cleburne, 10 m. In Feb. 1910 the Mo. Kansas & 
Texas acquired all the securities. V. 90, p. 502. 


DAYTON LEBANON & CINCINNATI RR. & TERMINAL CO.—See p.164. 


DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O., 
141.82 m.; trackage into Toledo, 0.92 m. Leased May 1 1863 in perpetulty, 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
naace of organization, iat. on bonds and 8% on ne. stock and 34% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
bo voting power. V.56,p.813. Mtge of 1856 Is held alive under mtge. of 
1881, O. H. & D. rese notes of 1908 to retire bonds.—(V. 88, p. 563.) 

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Cleve. Cin. Chic. & St. Louts and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The $225,000 7% bonds were paid off at maturity Dec. 1 
1909 from proceeds of sinking fund. V.89,p.1347. Year ending June 30 
1909, gross, $161,793; net, $18,706; other income, $10,203; charges, 
$36,405; bal., def., $7,496.—(V. 89, p. 1347.) 


DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and E 
bonds and other expenses be divided between them on train basis. 
$321,000, all com 
Dayton, O. Office, 


rie RR., under lease which provides that ag = 
W. C. Brown, New York; Sec., W. F. Stark, 


es., 
Cincinnati, O.—(V. 73, p. 1312.) 
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= ————— —— | 
aoe ge COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvtdends are Payable 
Camberiand & Penns vente Fue » mt ld guar. -_ 57| 1891 $1,000] $1,000,000 S5¢ iM & N|May Guaranty Trust Co, N Y 
t Coal car ap $76,000 a | apeiete, = -.-| 1906 1,000 684, 5 J & D Deo 1910. aio18 Fidelity Trust Co, Balt 
syton ‘Leb & Cin RR & Term—First Mer red (text) -- 29) 1907 1,000} See text S5¢ |J & D/Junel 1922 Cleveland O 
uyton & bay igan—Com stock (3 % guar CH &D) cual Sees 50| 2,401,950 3% |A & OjApr 11910 1% |Cincinnatl 
Breterred (8 % guaranteed C H & D) endorsed_...- ---| 1871 50} 1,211,250 8 Q-—JI |July i 1910 2% do 
First mortgage guar p & | endorsed by CH & D..-c 142] 1881 1,000; 2,728,000 5 J & dJiJan : oma J P Morgan & CoN Y 
yton Union Ry First mtge sink fund call at par.F --| 1899 1,000 450,000 4¢ J & JiJuly Farmers L & Tr CoN Y 
ware—Stock 8% guaranteed.__................ S60 wuss 25| 5,078,282 8 J & J July. 1910. 2 2-3|Checks malled 
General mortgage gold... ..............-.-- FP c* 113] 1892 1,000 500 ,000 4% eJ & JiJuly 1 1932 Broad St Station Phila 
Delaware & Chesapeake ist M assumed currency--.c 54/ 1882 1,000 400 ,000 4 F & A/Feb 1 1912 do do 
Dela ware & Bound Brook—Stock 8 % gu Phila & Read ame “ake 100; 1,800,000 8 Q—F /|May20 1910 2%/|11 W State St,Trenton,NJ 
First mortgage $1.800 ,000 sere a eaithape RE: PeP 34) 1905 1,000} 1,800,000 3% eliF & AlAug 1 1955 Mech Nat Rk. TrentonNJ 
Delaware & Eastern Ry—D &E Rt ist M $1,000, oy eont Ce 1,000; 1, ’ 5¢ J & JidJuly 1 1956 July 1908 last paid 
 - SSR 8 FE Be eae sant peat 500 &c 915,000 5¢ |J & Ji July 1 1957 None paid 
Delaware & Hudson—Stock $55,711,500 (text)_..-- ostl” seam 100} 42,501,000/9 In 1910 ra June 20 1910 2% | Office 32 Nassau St N Y 
First M on Pennsylvania Div ($10, 000 ,000)_Un.c&r ..-| 1877 |1,000 &c} 5,000,000 7 & S/Sept 1 1917 do do 
Schenectady & Duanesburg first mortgage- ...--.-- 14| 1874 100 &c 500 ,000 6g \M & S/Sept 1 1924 do do 
Adirondack ist M gold guar p &iend -.. Us.c*&r 57| 1892 1,000; 1,000,000 4% ¢'M & S/Mch 1 1942 do do 
ist&Xref M $50,000 S00 et gst rea 107 & beg’18.xc* &r*® ---| 1908 {1,000 &c} 20,704,000 4¢ M & N/ May 1 1943 do do 
Debentures $14,000,000 gold conv (see cext) -.0%4r ---| 1906 1,000} 13,976,000 4¢ |J 15 & Dj June 151916 do do 
Debentures $2, 500 ,000 $200 ,000 annually Jan 1 ... ---| 1900 10 ,000 700 ,000 4¢ iJ & 4J/)1911 to 1914 do do 
ee ist lien bonds $10 000 ,000 gs f...Usm.xc*&r one: Sone 1,000; 10,000 ‘000 4% eJ & JiJuly 1 1922 do do 
uaranieed Securities— 
Hudson Coal Co deh guar p &1 “ pet due yearly ---|'01-02 1,000; 1,475,000 4g |\M & N/May 1 1911-18 do do 
Bluff Point Land Improvement Co 1 g gu....c® ---| 1890 1,000 300 ,000 4¢ iJ & JiJan 11940 do do 
Chat Ore & I refunding mortgage Call iy -N “ ---| 1902 1,000 1 ,300 ,000 4¢ iJ & dJiJan 11942 do do 
Albany & Susquehanna RR,N Y & Canada RR, hiateaug|ay & I.|ake Placi|d RR, Uticia Clinton| & Bing |—See thosecos |RR, a & Chart Valle 
Delaware Lactca wanna & Western—Stock $30,277, 000 Aas Ae 50} 30.277,000|See text./See text |July 20 '10, 234/90 West Street New Yor 
Bangor & Portland mortgages gold__........--- .--|'80-"86| 100 &c 320,000 6g J & J/1930-1936 90 West St New York 
Delaware Maryiand & Virginia—Junc & B—ist mtge 39} 1860 All 185,000 3 J & <JiJan 1 1932 Broad St Station Phila 
Break & Frank ist M hy State red since Jan 1895. - 19} 1874 All 200 ,000 3 J & dJidJan 11932 do do 
oO Rin "RR & Bridge ist M gold cup oT ee “GP. es] “201 iaae |" V000| 1 300000 4 F & A Aue 1 1036 Phil det hia P. 3 
v Boulder & & Bridge— ist M gold eu p iso a F io 8§ ‘ 2300, g ug ‘ iladelphia Pa 
sr SW esto urs ist M $800,000 au ie ---| 1909 100 &c| See text TEE lisdannue July 1 1939 People’s Tr Co, Bkin,NY 
ver La W—lst M g red 108 $30,000 per m ---| 1910 1,000} 1,680,000 5¢ iA & O/Apr 11940 Manh Tr Co;or off. »Denv. 
Denver eae & Pac—ist M $22,500,000 g___Me.c* 210) 1902 1,000} Sve text 4¢ |M & S/Sept 1 1952 New York or Denver 
Cont!nental Tunnel ist M $5. 000 000 gold guar p&li oe 100 &c| See text 6¢ Semt-an |19 veare Denver Col 
Northw Term ist M $3,000,000 g gu red text __Me tnd smd Joosesane 2,025,000 i: Ch. Se Bone §ldiebedeineddnccsecoke 
Denver & Rio Grande—Stock commun (see text).-Tr anel bas Re Sb ee eee eat. bs beuk wnelecdsceacannec | limited asasedscaceuee se 
Preferred stock 5% non-cumulative $50,000 ,000_Tr ek aahee 100| 49,.779.890|/5 In 1910)\3 & JiJuly15 vue 2%4/Office 165 B'way N Y 
First & ref M $150,000,000 gold red text_._Baxc*&r*! 2,529) 1908 |$ & mks) 30,950,000 S¢ \F & AiAugii Bank’ Tr Co, N Y & Ber 
DELAW ARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing, 1909. 1908 1907. 
Del. to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Sownsene. Miscellaneous rentals_............. $2,076,266 $1,897 628 $2,353, aoe 
Del., 34.99 m. : ‘Clayton, Del., to Oxford, Md., 54.27 m.; Seaford Del., Int., taxes and miscellaneous. _._... 3,120,893 3,187,018 a ,816 
Cambridge, Md., 32.96 m. toe. Del., to Chestertown, — 20.52 Pw Dividends on stock, 9%-........--- 3,825,090 3,816,000 3,816,000 


other branches 10.98 m. : total, 248.92 miles. V. 67. Dp. 1356 

Leased to Philadelphia ‘Baltimore & Washington (which owns $2,829,607 

of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% | paid Feb. 28 1910; also a 
special cash dividend of Fed and an extra cas a yah s &S: 

Divs. prior to lease, 1898 to July '06, 6% y’ly; oni 8%; '0 09, 8%; 
10, Jan., 4%. In yr. = Oct. 31 1909, gross, $2,932, iss. Ting $670, 563; 
other inc., $43,501; int., rentals, &c., $223,232; dive, (8%) $238,978: ex- 
traord. exp. fund, $200, ‘000; bal., sur., $51,854 -—(V. 90, p. 913, 1554.) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. to Delaware River, 27 ry miles; branch to Trenton, 3.74 m.; 
second AEN 27. 02 m.; third track, 9.02 m.; ss track, 87.36 m. In May 
1879 leased for 990 years to Phila. & Readin ing RR 3 Rental, $213,000, pay- 
ing int. and 8% on stock; lease assumed by & R. Ry.—(V. 81, p. 210.) 


DELAWARE & EASTERN.—See page 164. 


DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada 
line. with goo 845 miles in all. V. ~~ p. 871. 

Ltnes owned— tiles. ines leased—®* See these cos. Miles 


Lackawanna & | emennmnicaae 22 offen & Susquehanna -...--. 142 


 £ SS 2, eeeniaeaes 7\|*Rensselaer & _. ar 192 
Honesdale aia pe branches_-. 29 *Chateaugay & Lake Placid RR. 80 
Schenectady &« Mechanicville._... 10)/*Union RR-.--.....-.-..------- 22 
Cherry Val. Sharon & Albany... 21/|*Jefferson RR. (trackage) _.._-- 35 
New York & Canada.-_-_-.-_..-..- I I saciid arth ts edits ek einen enad ob 50 
Schenectady & Duanesburg_--.-.-. 14 -— 
RES 57 Total operated Jan. 1 1910_..845 





~~ & Charlotte Valley 4 

Also leases Utica aa & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. The company owns the Quebec 
Montreal & Southern By-. which extends from St. Lambert, opposite 
Montreal, through Sorel Pierreville, and from Novan Junction | to St. 

Roberts Junction on the Ba» line, a total of 144 miles; an extension 
from Pierreville to St. Philomene, 48 m., was completed in June 1909. 
The line will be ultimately continued to Levis, connecting — the Rarity 


Bridge at Chaudiere Jct., a total distance of 50 or 52 m. Se 1610; 
V. 83, p. orn , 2 S4.p, 338, 623. On May 23 1908 the New York & ‘Caaede, 
RR. was in July 1908 the Cherry Valley Sharon & 


ey Albany RR. 

In Feb. st) ° a half iaborest in the stock of th the Schenectady Ry., 116 miles, 

was purchased. V. 82, p. 687. Owns $12,499,600 of the 7 $12, 500.008 

stock of the United Tract. Co. of Albany, which in 1906 goueed neceue of 
Hudson Valley (Electric) Ry. V. 81, p. 1550, 1610; V. 84, p. 5 


HISTORY, &c.—This company was chartered April 23 1823. It Is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock |s owned, controls coal lands having in 1908 an ——— tonnage 
of minable coal of 423,265 353, and in June 1909 agreed t Saws! the 
entire present and future coal output of D. an. V. 86, p.913; V. 88, p.1499. 

nce 1880.) 8 "87. P sae ¥ to bey by to ’00. i to ’06. ¥. to ’10. 

yearly. . yearly. 

Dividends in 1910 ee at on’ on payable quarterly. - 90, p. 54. 

STOCK, ETC.—In 1900 to 1906 $1,288,500 stock was retired b y sinking 
fund; none since. The eee voted May 10 1910 to permit the 
sinking fund to fund to a 8 Od ae of additional coal somerves or for other 

044. Compare V. oat p. 926, 1180. 
Gectinaibens | Maas’ 9 Sook, authorized increase of $5,000,000 stock for con- 
yg at option of holders, to April 1 1916, of $10, 000, 000 Albany & Susq. 

34% bonds, dated April 1906, on the basis of $500 ar for $1,000 of 
bonds. The bonds were sold at par pro rata Pn D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest 
In 1909 the Albany & Susq. stockholders were held by ag A Federal a 
to be entitled to me benefit of this refunding, increasing 

pass, liso, V''80 89, Pa b. 1068-1 in; V~ 2055 ta Rhee cl 55, 606 

‘ ‘oO 5 
he ds had been exmaneed 1 for D. & sted . 

Stockholders Feb. 19 1906 AE Ay of the stock - $7,000,000 
to provide for exchange of an issue of $14,000,000 of 4% 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable a eo at the rate of $500 stock for $1,000 
debs. btn. June 15 1907 and 191 nc. V. 81, p. 1848; V. 82, p. 687. 

The equipt. lien 4s of 1907 aad 000,000 issue) have an’ annual sinking 
fund of $650,000 to purchase bonds of the issue, other securities or add!- 
tional equip. to come under the mtge. V.84.p 1247, 1307; V. 85, p. 1082. 

On May 12 1908 the stockholders authorized a first and refunding mort- 
ga for $50,000,000, bearing not over 4% Int. and running 35 years, and 

subject to redemption as an entirety only at 107 }4 on any int. day, nol. 
May 11918. One percent of ee 6 amount of bonds outeend is ye al 
to the trustee June 1 annually from 1909 to 1942, ‘used to urchase 
Danes 2s or for improvements and gy Of the ee $6, $00.0 000 will be 
reserved to retire the onmenees Ste ge bonds; jae 704 000 have 
_— issued to eeherye outstand ng obligations 2 maturing d 


truction work in progress. gs BA 1409, ies0: 1908 wg od 

280. 1419, 1604; V. 89° Dp. 847, 1541: v ra , 167. Tr 
EARNINGS.—5 mos., {t , ae Gross, = 021,555; net, $3,120,909 
Jan. 1 to May 31. SRP snccks Gross, 7,751,628; net, 2,888,547 


REPORT.—For 1909, in V. 88, p. 911. 











Year end. Dec. 31— 1909. 1908. 1907. 
Anthracite coal carried (tons) __---- 7,602 877 9,165,689 10,025,312 
Gross earnings of railroads_...--.--- $18,525,859 $18,500,731 $20,165,440 
5OG CREOOED ccsdecdotn-see eS 8,067,380 7,689,010 8,471,011 
Coal department (net) * 507,875 1.145.418 1,173,206 
CO TOOUE., ccenbudwas sccuncs oo 1,816,744 1,504,675 1,564,301 

EE De PRED. Ce cnwaecsacns $10,391,999 $10,339,104 $11,208,518 





DO, Gs a kh atinasaon $1,369,750 $1,438,458 $2,650,173 
The o earnings of the coal department in 1909 were $16, 340, 290; expenses, 
$15,832,415; net, $507, “ae In 1908, $23,847,116; net, $1, 145 418. 
OFFICERS.—Pres., F. Loree; sx et Exec. Comm., R. M. ww 
phant: V.-P., Chas. A. astader 24 v.-P. S. Sims: 3d V.-P 
Williams; Treas., C. A. Ah cael Sec., F. M y 2 t. Gomptrolier, W + as 
Davies, 32 Nassau St., 
Ly lg SE “a hant, Cusenew M. Depew, John Jacob 
Astor, ar Loree, Willian Opdyke, came Maxwell, Cornelius Van- 
Geroit.” Suydam Grant, George I. Wilber ,o -& Peabody. Robert S. 
—— Raok Linen and Robert ©. Pruyn.—(V. 90, p. Yioa4. 1296, 


DELAWARE LACKAWANNA & WESTE N ¥ -—(See Map.)—Oper- 
ates main line from Hoboken, N. J., op ty, to Buffalo, N. Y., 
S19 &., ee Domes to ane Rhraciee on, y be Sena . viz.: (*see this co.) 

Lines owned— Miles.| Lines Leased Cad 
N. J. State line to N. Y. line_...114/ Greene RR 


Branch cae Northumberland. _-_- 80| *Oswego & Syracuse..........-. 
DOGO scat rdcnncddciemaces 1|*Utica Chenango & Susquehanna + 
Ene. et Ceniral New York. _-.... 18 iy | RR. prod bya ip abeenien 


Syracuse & Baldwinsville RR... 1 
Bangor & Portland R 3 
Hanover & Newport RR-.-.-.-.-- 7 

Lines leased—( each co.) 
*Morris & Essex and leased brchs.176 -—— 
*N. Y. Lackawanna & Western_214 Total operated Jan. 1910. .-.- 957 
*Cayuga & Susquehanna----_--_- 34 ; 

Cut-off between Slateford, Pa.. and Port Morris, N. J.. under con- 
struction, under charter of Lack. RR. of N. J., ee) be comereeee | end of 
1911, will shorten line 11% miles. V. 86, p. 543; + D. 557. he new 
Bergen Hill tunnel, % mile, was opened for traffic ‘ie. "14 1900. 

HISTORY, &c.—Original company chartered n 1832, present title as- 
sumed in 1853. 1n1903 purchased entire — at, i & Hol ken Ferry Co. 

In June 1909 the D. L. & W. 


800,000 authorized stock to act as a. —e for the Ne company’s co x 





Pennsylvania, the railroad stockholders to subscribe 2 
its stock pro rata to the extent of on of the rt ; “ho extra divi. 
dend below. V. 89, E- 3 ots BS, 90, p. 557. Quarterly dividends = 24% on 
the coal company’s s V. 90 i SS 
In 3 1909 sold 31. O85 000 Le ran Valley RR. ante V. 90, p. 54, 557. 
STOCK.—Stock was in July 1909 authorized to be increased from $26,- 
200,000 to $30,277,000, to a 15% stock — ($3,930,000) and 
for merger of two subsidiary cos. - 89, p. 41, 348. 
DIVIDENDS see. "86 to'03. 1904. 1905. °06. 07. "08. 09. 1910. 
Since 1881_._% nd was i *17 *°19% *20 *20 *20 *70 ToJly.7% 
*The an teh J divi ys increased from 1% to 24% in —_ 1905; 
an extra oy > 50% ~ 1904 so 1888. inclusive. . Ry vot a 
special cash end 0} was paid, being applicable, esired, 
to subscription of stock of new D. L. & W. Coal Co “thling agency: aise 
15% stock dividend paid Aug. 2 1909. V. 89, p. rte 224. 


EARNINGS.—11 mos., Rh ie $32,811,824; net, $15,304,850 
July 1 to May 31. 1908-09_-Gross, 30,670,483: net, 13,807,484 


ANNUAL REPORT.—Annual meeting is held on Fpentee preceding 
last Friday in February. ‘The Report for 1909 was in V. p. 557. Com- 
ns with 1907 are inaccurate, owing to changes in a. od of account- 
ioe. The following includes all lines except Syracuse Binghamton & N. Y., 
Sussex RR. and Lackawanna & Montrose RR. in 1909, and in earlier years 
the Bangor & Portland. 
Year ending Dec. 31— 909. 1908. 1907. 








Passenger earnings_--.....-.-------- $61825,430 $6,449,032 $6,757,596 
be ee 25,858,081 24,408,710 26,597,224 
POU SS bcc cocwnnccnncnce 2,131,500 2 7040, 153 3,909,653 

a Ls Ia enne anes as ee aoe $34,815,011 $32,898,495 $37,264,473 
ER 6 ie Candi nwock nee $15,039,686 $13,249,939 $14, 375.034 
Coal department (net)--....------- *4,628, ‘771 *4,166,793 4,224, "921 
Other miscellaneous income---.-.-.--- 3, "845, ‘038 1,513,458 "940. 234 

"Tetel DO CONE. 6c ob cn cceceesss $23,513,595 $18,930,191 $19,540,189 
Interest and rentals_-._.....--.----- $5,163,383 $5,160,140 $5,309,958 
Rentals, advances, &c.....-.-.---- 271 1,56 3 29 1:323 320,816 
Renewals and betterments.._...--- 2,099,454 2, 781: ‘603 3,820,088 
Pn Thee. 8. nw akaneeonme am 22,817,216 2,620,000 2,620,000 
Extra dividend (10%) --.---------- 23,014.370  2.620;000 2. "620,000 





Balance, surplus, after dividends_.$10,147,609 $5,457,125 $4,849,327 


* Earnings of the coal dept. in 1909 (7 mos.) , $35,665,865; expenses, $31,- 
037,094; net, $4,628,771; 1908 (year), $41,487,555; expenses, $37, 320, 762; 
ams, i. 166, 793; 1907 ( rear), earnings, $4 42, 184, 935; net, $4,224,9 

Also 50% extra cash dividend paid July 20'1909 and 15% aa “divi- 
dend Aug. 2 1909, from oo and loss. 

orricnes . H. Truesdale; Sec. and Treas., A. D. Chambers. 

BOARD.—Fredk Wwe “Vanderbilt, Wm. H. Moore, "Eugene Higgins, 
Henry A. C. Tavlor. J. Rogers waswee Geo. Baker, Wm. Rockefeller, 
Geo. F. Baker Jr., James Stillman, 4. Togiee Py ; ae. Harris C. Fahnestock, 
Frank Work, John D. Rockefeller Jr. - Fahnestock. Office, 90 
West St., New York.—(V. 90, p. 54, 557, 559, 697: V. 91, p. 154.) 


DELAWARE E MARYLAND & YIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., miles; oe wy | to Rehoboth, Del., 20 miles; 
total, 98 miles. Conttolied by Phila. Balt. & Wash., which owns $326, 200 
of the $526,758 stock (par $25). and so by Penn. RR. See V. 50, p. 498. 
In year end. Dec. 31 1909, Foss. $327,003; operating def., $2, 962: int., 
taxes, &c., $52,588; bal. , de for year, $55, 580—but this does not include 
interest on floating "debt (of $880,249 Dec. 31 1909). 
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MAP OF THE 


DELAWARE & HUDSON 
RAILROAD SYSTEM. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and : 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Denver & Rio Grande— (Conciuded) 
First cons mortgage for $42,000,000 f1,667| 1886 | $500 &c|$33,922,000 4¢ J & Ji\Jan 11936 National Park Bank, NY 
now first mortgage...-_....-._. 1d.. Us.c*&r||1,667| 1886 1,000} 6,382,000 4% eJ & JiJan 11936 = b+ 
Improvement mortgage ($5,000 per mile) gUs.c*&r| 1,667| 1888 500} 8,335,000 5¢ J & D\Junel1 1928 
Rio Grande Southern first mortgage sae Ae 180) 1890 1,000| x2,277,000 4¢ |J & JiJuly 11940 Maitland, Coppell, N Y 
Rio Grande Junction first mortga: gage es sasee Ce.c* 62| 1889 1,000} 2,000,000 5¢ |J & D|Dec 1 1939 
Rio Grande Western 1st M gold (V 69 p 284)--Ce.c* 435; 1889 {1,000 &c| 15,190,000 4¢ J & JiJuly 11939 Guaranty Trust Go, NY 
First cons mtge redeem at par (see text) g___G. G 669! 1899 |1,000 &c| 14,168, ‘000 4¢ |A & O/|Apr 1 1949 do 
Utah Central 1st M guar wv 68 p 724) gold omens 36| 1898 ,000 390 ‘000 4¢ |A & OjJan 11917 do , = 
Utah Fuel Co ist M $2. 000 ,000 redeem at 110 --¢ ooo! B0UE 1,000 685,000 5¢ iM & S§/Mch 1 1931 do do 
Pleasant Valley Coal ist Ms f redeem at ue 5a ---| 1898 1,000; 1,031,000 5¢ |J & JiJuly 1 1928 do do 
Salt Lake City Union Depot & RR—See that Co. 
Equipment bonds Series A gold $75,000 due he -an ---| 1903 1,000 450,000 4% ¢\M & N|Nov’'10-May’13 |/Blair & Co, New York 
do do Serles B red 101 g $75,000 dues a ees] 1907 j.cccoscs 1,125,000 5¢ iM & S\Septiv-Sep ‘17 do do 
Des Moines & Fort Dodge—Common stock.-------- aol twe Gt. Gis wit~elcsiauianaimigcanaswcun - . leccepeesdgounseoange cts 
Preferred stock 7% non-cumulative-.........---- a, Fees 100 763 ,500| See text August Aug 21909 5%/25 Broad Street N Y 
First mortgage gold guar prin & interest...Ce.ct&r| 138) 1905 1,000} 3,072,000 4¢ iJ J\Jan 1 1935 Central Trust Co N Y 
Second mtge $1,000,000 gold redeem at 105---.-- a ---| 1906 1,000 600 ,000 Se iA & OjApr 11086 = |.acccecnncccncccccccee 
Ves Moi Ia F & No—See St. Paul & Des Moines— 
Des Moines Union—First M for $800,000 gold--Ce.c* 5} 1887 1,000 621,000 5¢ M & N/|Nov 11917 Central Trust Co N Y 
Detroit Grand Haven & Milw—First equip M guar. -c* 189] 1878 1,000} 2,000,000 6 A & O/|Nov 141918 New York and London 
Consol mortgage guaranteed -._.........__---- c* 189| 1878 200 &c} 3,200,000 6 A & O/|Nov 151918 do do 
Detroit Hillsdale & S W—Stock 4% rental LS & MS _ a 1 1,350,000 4 J & <J\July 51910 2%|Farmers’ L & TrCoN Y 
Detroit Grand Rapids & Western—See Pere Marquett\e RR 
Detroit & Macki ey stock $1,000,000 auth-- --- nel sous 100 950,000|5 in 1910\J & Ji\July 11910 2%|H K McHarg New York 
“First lien”’ $1, 500,0 eT Dit aghusckasenncone Ge*| All 1895 1,000} 1,050,000 4¢ J & DiJune1 1995 J P Morgan & CoN Y 
**Mortgage bonds” 31, 750,000 g red at par---__- Gce*| All 1895 1,000; 1,250,000 4¢ WJ & D| June 11995 do do 
Toledo & fronton—Com stock (V. 80 , Dp. 650) Rial aad 100] 12,500,000/.......-. aa (ittceukes.- ntectinanaseadeeagheanam 
First pref 4% non-cum (pref as to cases § $7, 500,000 thd aes | Mee. oa Ss on ad cr a ls enessdaneunesecacecen 
Second preferred 5% non-cumulative $5 ,000,000- - - sik io MR BU er ee. a Re ee 
Receivers’ —— incu Aah ent tn sh Race attain ahs ts ws iret hes oh Cad. Bee leeconees 400,000 ES, ay Serre ‘RpReia Leia: eet ena: 
Me | Crete ame hsathnnnenen oon ee ee ef 188,000 6 RS, Se aoe PEs ee aes 
General len & division 1st M $4,253,000 gold_-_-N.c*| All 1905 1,000) 4,253,000} 4¢ |J & D|Dece 1 1955 Dec '09 coupon cashed 
Detroit Southern—Ohlo South’ Division mtge--Ce 263| 1991 1,000; 4,495 .900 4¢ iM & S/Mch 1 1941 'Mch 1910 coupon paid 
do i: . scchpensetheannhenboasdeuknts cne| SE ccdatane 245,000) - | tiewawan RRR HE, PREECE EXP Rae ES 
Consolidated mortgage $22,500,000 gold---.-- K.c*/) Text | 1905 1,000} 2,776,400 44% ¢/F & AjAug 1 180 | Aug 07 coup last pald 
Notes for Ann Arbor redeem 102 ¥% yearly--.-.-.- Usm ---| 1905 1,000} 5,500,000 5 \J & D/\Dec 1 1908 | Dec " '07 coup last paid 
Equip trust notes g (V 82 p 99) $207, 000 yiy..Te -.-| 1905 1,000} 1,656,000 4% eJ & Dit o June 1915 |Dec ‘07 coup last paid 
Detroit Southern car trusts due $40, 000 yearly--.-.- arate 1,000 120,000 4% giA & O/|}ToOct11912 |Mere Trust & Dep Co Bal 
= | 
x Of which $1,677,000 in treasury: there are also '$2.233),000 niot guara/nteed } | 
DELAWARE aE RR. & BRIDGE CO.—Frankford Jct., Pa., to The improvement mortgage abstract was in ‘“‘Chronicle”, V. 229. 


Pensauken, N. J., and branches, 9.52 miles 
Capital stock ($i, 300,000) Is all owned by the Pennsylvania RR., which 


arantees bonds, "principal and interest, by endorsement. Dividends; 
ec. 1900 to June 1906, Incl., 4% vearly (2 J.&D.): Dec. 1906, 3%; 1907, 
5%; 1908, 6%; 1909, June 26, 2%: Dec., 4%; 1910, June, 2%. Sink. fund, 


1%; bonds cannot be called. Guaranty, Vv. “63, p. 1062, 1159; V. 89,p.1596. 


DENISON BORHAM & NEW ORLEANS RY.—Bonham Jct. to Bon- 
ham, Tex., 24 miles. Operated since completion, Dec. 1 1901, by the —_ 
Kans. & Tex. under a 10- -yr. contract. Stock, $50,000. In Nov. 1905 
mission was ae to ee $325,000 30-year gold ponds: none outstandin, _ 
July 1907. V. oe p. 1610. Pres., . Steger; Sec., 
John W. Russell a pa D. 823: V. 81, p. 1610.) 


™ DENVER LARAMIE & NORTHWESTERN RR.—Projected to extend 
from Denver, Col., to coal fields in Carbon Co.,Wyo., 220 miles, and thence 
to Seattle, Wash.; total, 750 miles, of which 56 miles, from Denver to Gree- 
ley, Col., were opened May 15 1910. 
™ Stock authorized, $30,000,000; par, $100. Bonds authorized, $22,500,- 
000, at $30,000 per mile; sinking fund, $250,000 April 1 1925 and each 
interest day thereafter. «we, Be 1238: Successor in 1910 of D. L. & 
N. W. iaee ae V. 90, p. 502. 
harles S. Johnson, Denver; Vice-Pres. and Gen. Man., William 
E. ane: Sec., Zeph Charles Felt; Treas. .. W. E. Skinner.—(V. 89, p. 593, 
922; V. 90, p. 502, 8.) 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. sents 
Denver Union Depot from Boulder over Colo. & Sou. agg Bem 
p. 650. Successor to Col. & N. W., foreclosed March 29 1909. P- 
944. Stock, $300,000, all out; par "$100. Of the bonds vy 000 * 
issue), $100, 000 are reserved for extensions, improvements, They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. For 11 
months ending May 31 1910, gross, $122,891, against $98,010 in 1908-09; 


net, $29,214, against $17,490. 
Year ending June 30 1908, old company, Oss, $64. 187; net, $11,101; int., 
Ss. and B. Hayes: 


taxes, oe, -» $53,801; bal., def., $42,7 
Sec., C. M. Wil jams. Office, Boulder. Colo. —(V. 89, p. 41, 993.) 


~ DENVER NORTHWESTERN & PACIFICR Y.—To extend from Denver to 

t Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 

oan 125 m. north of the Denver & Rio Grande. In 1905 110 miles, Denver 

to Sulphur Springs, Col., were opened. Extension, 101 m. , Sulphur Ss ty | 

by | gg ee ioe (364 m. from Salt Lake City), was completed % | 
- See V. 75, p. 289; V. 78, p. 1108; V. 80, p. 1362: V. 86, p. 167. 


"Roce, a.2.03 AND NOTES.—aAuth. Stock, $20,000,000, of which 
$10,000, 000 pref. 5% non-cum., all to be | for construction, together 
with $20, 000,000 of the — 500, 000 4% bonds. v.79, 102. 
Outstanding April 1 1 » $5 .450,000 each a com. and pref. stock and 
$10,900,000 bonds. ore the bonds, $8,000,000 are deposited as collateral 
for $4, 000, 000 6% 2-year notes of the Colorado-Utah Construction Co. 
(which is 3 building the road), —— May 1 1909, redeemable at 101, and 
guerantood » prin. and int., by Pres + Ss # Moffat; interest payable quar- 
terly (Q.-F.); Central Tr. Co., N. _ 3 trustee; denominations $5,000, $10,- 
000) $25,000 and $50,000 each. V. 88, p. 1127, 1061. The bonds of the 
Continental Tunnel Co., to construct a tunnel 6 miles in length through the 
Continental Range, 50 miles west of Denver ($5,000,000 auth. issue), will, 
if issued, be guaranteed, prin. and int. V. 85, p. 1143. 


N. W. TERMINAL RY.—Leases Northwestern Terminal Ry. at Denver 
for 999 years, guaranteeing bonds, prin. & int. Bonds are redeemable 
from July 1 1911 to July 1 1916 at 105 and int.; thereafter at 102 %;see 
bond offering in 1910, V. 90, p. 503. 


EARNINGS.—For 11 mos. ending May 31 1910, gross, $882,262, agst. 
$592,224 in 1908-09; net, $179, *e agst. $76,128. Pres., David H. Mof- 
fatt; Treas., Thos. Keely: Sec., F. B. Gibson -—(V. 90, p. 502, 697.) 
DENVER & RIO GRANDE Mg doer Map.)—ROAD.—Mileage: 
Road owned and operated....2,528| Of the preceding: 
Rio Gr. Jc. RR., &c. (leased).-. 70|Standard gauge__........._.- 1,810 
| Narrow gauge only 4 
Total June 30 1909______-_-_- Se AOE OEE 6 no Kee tian nan ane 
Rio Grande & Southwestern RR., Lumberton Station, Ga., ae m. salle 
easterly, is operated on basis of 25% of gross earns. V. 7 D. 07. 
In June 1910 construction was begun of a new joint line wiih ine Colorado 
& Southern from Pueblo to Walsenburg, 56 miles, at a cost of probably 
$5,700,000. V. 90, p. 626. 


HISTORY .—Reorganization of a railway company of same name fore- 
closed July 12 1886. On July 31 1908 the Rio Grande Western was merged. 
V. 87, p. 226, 285. The Rio Grande Junction is ~ mee “ren by this co. 
and the Colorado Midland, and its bonds ye een . Midland is 
controlled by parties interested severally in the D G. ed Colorado 
& Southern. V. 70, p. 739. The Rio Grande bas is controlled. 

The Missouri Pacific early In 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller interest, it 
is ‘understood, constituting a considerable majority of the entire stock. 
V. 72, p. 338, 580, 1238: V. 73, p. 506 

Denver & Rlo "Grande owns two- thirds of the stock and has given a 
traffic guaranty to the Western Pacific Ry. (which =e ° be completed 
from Salt Lake City to San Francisco in 1910. V. . 845: V._ 83, 

. 568. The stock ($200, wy of the Salt Lake City Ghioe Depot & RR. 
Co. is equally owned by the D. & R. G. and Western Pacific, which guar- 
antee Its $1,100,000 first mortgage 30-year 5% bonds. V. 88, p. 232. 

STOCK .—Early in 1910 $4,000,000 pref. stock was sold at par for im- 
provements, equip., &c.,raising amount outstanding to $49,779,800. 

DIVS. since ’91) °92. 93. bw bw "96. '97 '98. ’99. ’00. 01 to July’10 
on preferred, % -Jf 0 2 222% 4 4 5 yearly 

BONDS.—Consols of 1886 Fe one 900,000 originally reserved for exten- 
sion to Ogden were availiable for capital requirements, of which part issued. 
V. 73, p. 507. See abstract of mortgage in V. 47, p. 228. 





Abstract of R. G. W. 1st mort. was In V. 49, p. 237, and pF to 
N. Y. Stock Exchange, V. 50, p. 73; also V. 69, p. 
of 1931; see application to list, V. 78, eb A 1178, 1548, 2015. 

The Rio G.W. first consol. ' 4s of 1 99, see application to list In full. 
V. 72, p. 537. V. 72, p. 775, 1189. List of coll. June 30 1909, V. 86, p. 03. 

The refunding mortgage dated July 1 1908 covers the consolidated 
properties to secure an issue of $150,000,000 bonds, of which $90,- 
000,000 will be reserved to retire underlying bonds and the remaining $60,- 
000,000 will be available for other purposes. The bonds are redeemable at 
105 to Aug. 1 1913 and 110 thereafter. In Nov 1906 ai? 500,000 of the 
bonds were sold, in Feb. 1909 $5,000,000 and in. Au 909 $5, 00, oo. the 
bankers having an option of $1,000, 000 additional. * $7, Pp. 1419. In addi- 
tion to a lien on the D. & R. G., the bonds are secured by two-thirds ($50,- 
000,000) of the stock of the Western Pacific and all the $25,000,000 2d M. 
bonds on the latter. V. 86, p. 1224, 1284, 1529; V. 87, p. 226, 285, 544, 
741, 1419; V. 88, p. 100, 230, 294, 504, 822; V.89, p.348, 593; V. 90, p. 848. 


LATEST EARNINGS.—From July 1 to a 31, pI he 


284. Utah Fuel ist 5s 


11 Mos, Gross. Net. Other rges. Bal., Surp. 
1909-10 __.$21,560,651 $6,235,314 $2,014,950 $4 926. 848 $3, 323, 416 
1908-09 ___ 18,995,804 5,126,508 992,516 3,727,311 2,391 ‘713 


ANNUAL REPORT.—Report for wort 09 in V. 89, p. 589, 602, includ- 











_ng the Rio Grande Western. See p. (Inc. +) or 
pwnd 09. 1907-08. Dec. war 
Average miles operated_.......... 2,534 2,49 
Total operating revenue_.........- $20,876,571 $20,386,431 +$490, +30 
PF, eee 6,467,535 ° ,979 ou 036,444 
| ee ee 762,823 750,471 +12,352 
Operating Moewhe......asccccnce $5,704,712 $6,753,508 —$1,048,796 
ee eee eee 2,039 554,296 +427,743 
Total net income..............- $6,686,751 $7,307,804 —$621,053 
Ttenees Oy He dcweceesseccose $3,301,051 $3,293,928 +7123 
Rental of road, yards, terminals, &c 39,452 47,303 —7,851 
Hire of equipment nda ti eine deo wegen 289,300 430,737 —141,437 
Div. on preferred stock (5%)------ 2,288,990 2,288,070 +9 
vane buh ones aeenne 20,000 ae | eal 
Appropriations for betterments---- 156,360 231,393 -75,033 
Appropriations for new equipment-_-_ ae” — ame aaw +204,884 
cpa natattinn aang om $6,400,037 $6,411,431 —$11,394 
PE caer awbticsicnanabuace $286,714 $896,373 —$609,659 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Pres., Chas. H. Schlacks; Treas., J. W. Gilluly; Sec. and Compt., 
Stephen Little. Office, 165 B’way, New York. 


Directors—George J. Gould, Winslow S. Pierce, E. T. Jeffery, Edwin 
Gould, Howard Gould, A. H. Galef and Arthur Coppell, New York; Charles 
H. Schlacks and Joel F. Vaile, Denver, Col.—(V. 90, p. 626, 848.) 


reent MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 

—Owns Des Moines to Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ia., 

0. AGE “ee ; trackage, Tara to Ft. Dodge, 6.07 ‘m.;and Spencer to Ruthven, 
12.45 m.; total, 156.14 m. In 1904 Minneap. & St. Louls acquired $2,530 

000 of ‘the outstanding $4,283,100 com. atod sand guarantees the $3,072 ‘000 

frst mtge.4% gold bonds issued to retire all the outstanding bonds ‘which ma- 


tured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1005: “A income over charges, improvements, &c., to be paid to 
lessor. V. 79, p. 268, 1704, 2085. Guaranty , V.79,p. 2696. Pref. stock 
(non-cum.) aharee equally with common after’ 7% on each, 
Second M. bonds, $1,000,000 auth., see V. 82, p. 1322. 
DIVIDENDS—. 1 °93. °94. '95. "96 to 98. °99 to ’03. °04 to ’09. 
On preferred ......-- ai ‘2 «& 4 6 y’rly. 7 y’rily. 5 y’rly. 
Report for year ending Dec. 31 1909 in V. 91, p 34, showed gross 
earnings, $572,499; net, $162,457; a & int., $175,580; deficit, $13,123. 
Pres... Edwin Hawley: Vice-Pres.. Day: Treas., F. H Davis: Sec., 


W. S. Crandell.—(V. 88, p. 1436, i6i6: v. 90, p. 1675; V. 91, p. 34, 38.) 


DES MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. ¥. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., St. Paul & 
Des Moines RR. and Minneapolis & St. Louis RR. V.75,p. 342. Rental 
equal to expenses and fixed charges paid monthly by lessees on wheelage 
basis. Stock auth., $2,000,000; out., $400,000; par, $100. Year 1908-09, 
gross, $268,408; net. inc., $106, 344; bond int., $35,550.—(V. 86, p. 337.) 

DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
organization of Sept. 1878 The principal and interest on the bonds are 
guaranteed by the Grand Trunk of Canada. Stock. $1,500,000: par, $50. 
Real estate bonds or mortgages, $226,000. On June 30 1909 sundry out- 
standing accts., $2,764,517. Grand Trunk of Canada owns entire stock. 

EARNINGS.—11 mos., 11908. -10__.. Gross, $1,848,190; net, $408,260 

July 1 to May 31. 1908-09____ Gross, : ¥ 544, 962; net, 324,662 

Year ending June 30 1909, gross, $1, 699 .403; net, $386, 612; other income, 
$7,836; charges, $504,483; bal., def. ‘o $110, 035. af, 88, p. 1620.) 

DETROIT HILLSDALE «. SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4% on stock. 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 

DETROIT & MACKINAC RY. naowae from Bay City, Mich., to Cheboy- 
gan, 196 m.: Rose City Branch, ; Prescott Branch, 12 ‘m. ; Lincoln 
Branch, 14 m.: Au Gres Branch, 8 a: “Hillman division, Alpena to Hillman, 





Mich., 25 miles (opened Dec. 1909): logging branches (la ely tem 
86 m.; ‘total, 372m. In 1908-09 forest products furnished 52. rf % pom 


In 1902 Henry K. McHarg and associates acquired control. 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxXI. 



































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
For tons, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
A Tol {Sh at ae M 33. ape 000 g gu des’! & 1. legs 48} 1903 $1,000) $2,288,000 4¢ |J & jJiJan 11953 Mercantile Trust of N Y 
yer & Rocka k 6% rental 999 years.---- ae ere 100 140,000 6 A & OJ|Apr 1978 3% (143 Liberty St New pom 
. & Sioux City, Lert Cent lines Ist M e. “Us. c* &r 218) 1895 1,000; 5,425,000 ‘ ge \F & AjAug 11951 Office 115 B’wa = 
Iowa Falls & Sioux City ist M lowa Falls to SlouxCy 184) 1869 500 &c| 2,800,000 A & O/|Oct 11917 >. 4 
Cher & Dak C R & C and Omaha Div &c arp be 328) °88-00 |..------ 8,930,000 Illinois Clentral bo/nds or collateral| there 
uth 1¢ fea Range—First mortgage- ----- 210) 1887 '1,000 &c| 6,732,000 5 A & O/|Oct 1 1937 Office "uoie Bldg N Y 
M currency redeem at 10 re 000, 500" te. ce 210| 1896 |1,000 &c| See text 6 J & dJiJan 11916 do do 
Duluth Missate & Northern— First mortgage | gold s 1 65| 1892 |-.------ 1,174,000 CO @ CIGAR LERR ‘faneccsndgsnccccqscegece 
irst consol mtge $3,500,000 gold call at 105 nes 130} 1893 1,000 3,000 6¢e¢ J & dJiJan 11923 en Trust Co N Y 
General mortgage gold sf, red 105.........-- 215) 1906 1,000} 9,075,000 S5¢ J & Ji\Jan 11941 oa any’s office N Y 
utk 50 Sh & Atlantic—Marq H & On gen M- “En po 130) 1885 1,000} 1,077,000 6 A & OJ/Apr 11925 > od Street New York 
uluth South Shore & Atlantic lst M gold. Ce.c&r 587| 1887 1,000; 3,816,000 5¢ |J & JiJan 1 1937 do 
First consol mtge gold interest guar----Ce.c*&r 587) 1890 1,000} 15,107,000 4¢ \iF & A|Aug 1 1990 New York or London 
Income certs ($3,000,000 held by Can Pac July 09) ose) 1892 | ~----- 3,000 ,000 S:  Biceaeos Dec 31 1912 Montreal, Quebec 
Cag trusts guar by Can Pac (due eee ---| 1906 100 &c 23 .50 4% iJ & J\To Jan 1911 0 do 
guar by Can Pac (due $17,000 yearly) -- eos). 1007 |. coccces 76,325 5 J &D15/To June 1912 Chicago, Ill 
do do , pabtdustnanadtsbonbon eco! 1900 jocccacce 160,000 4% \M & S/Mch1 1914 Detroit, Mich 
do tte OO od eins cadena aenee aout S080 leccocend 221,000 4 A & O/Apr 11915 Philadelphia, 7. 
Dul Winn & Pac—ist M deb stock guar by Car Nor Ry > 6 6 6,148,333 4 J & D\June11939 London or Toron 
Dul RL& Win ist Ms2, 000,000 g red 105 beg’11 ICc* ---| 1906 1,00 2,000,000 5¢ WT & JiJan 11916 Chase NatBk, NY: & Chic 
Dun All V & Pitts—1ist M $5, 000,000 gu to be auth._.G aeel 8830 jcccccase text Ue - betbadedhate 1960 el oeenececcsgeecucocecae 
Durham & So Car—ist M sgt 000 Fold red 105. MeBa 30) 1905 1,000 300 ,000 5¢ J & JiJuly 11935 Merchants’ Trust Co Balt 
Durham & Southern—1ist M $1,000,000 auth gold__F 61| 1906 1,000 750,000 4¢ J & J\Jan 1 1946 Farmers L & T Co, N Y 
urham Union Station—First M 375, 000 g.-_S.c*&r ..-| 1905 |1,000 &c 54,000 5¢ |M & N/May 1 1955 Standard Trust CoN Y 
utchess County he Central New England Ry- 
OO. .ncucnusdncbsunescceoce aag| oben 50 497 ,750 5 J &D 15\Junei519102%/Reading Term Phila Pa 
st Seanteleiaa—teock 6% guar oe aie Phila & b Sel ecee 50; 1,948,300 6 J & JiJuly 18 1910 3% do do 
First mtge gold guar p & | by P & R (end)-- 36) 1888 1,000 5,000 4¢ \M & S§S/Mch 1 1958 do do 
st Tennessee Virginia & Georgia—See Southern iy 
st Tenn & W No 1st Mg (V 81 p 1723) GuP c* 34) 1905 1,000 500 ,000 S5¢ M & NINov 11935 Guar Tr & S DCo Phila 
stern Ry of Minnesota—See Great Northern 
Paso & Northeast—N M Ry &C coltr gred105-_N 165) 1897 1,000; 3,000 000 S5¢ |A & O|Oct 11947 Trust Co of America N Y 
* &€ FD ks eae eee Ta oos| Leen 1,000; 2,000,000 5¢ iA & O|Oct 11951 do do 
pas rf Sac Mt first mtge $900,000 gold guar_.--N 31| 1898 1,000 372,000 5¢ |A & O/jApr 11928 do do 
El Paso & Rock Isi first M $2, 500 ,000 gold. -_Ta.c* 128) 1901 1,000 2,500,000 S5¢ iJ & dJiJan 11951 do do 
Dawson Ry & Coal coll trust gold guar p & |_-Ta.c* 133; 1901 1,000; 3,000,000 5¢ J & JiJuly 11951 do do 
a Paso Union Pass Depot—ist M ¢ $240, 000 s f--Ta ---| 1905 1,000 240 ,000 5¢ |\J & JiJan 1 1916-1935 do do 
gin Joliet & Eastern—ist M ($10,000,000) g_Cex.c* 181; 1891 1,000; 10.000 .00¢ Se iM & N/May 1 1941 71 Broadway New York 
on |e Ter Co—ist M$150,000 red105 Dam 8 15 S| EGLO laswacone See text se ie me :)«6) 6CfCU fl a Ree eee eae 
mira & Lake Ont—Sodus Bay & So—1st M g-- Un.c 34| 1884 1,000 500,000 5¢ \" & J July 11924 Nat Bank of Comm N Y 











BONDS.—*Mortgage bonds” for $500,000 _ reserved for betterments 
&c., at not over $50,000 per year. V. 74, 629. In addition to the 
amounts shown above as outstanding, $450, 000 “first lien” and $350,000 
“*mortgage” bonds were on June 30 1909 held in the treasury. 


STOCK .—The capital stock is $3,000,000, of which $2,000,000 common 
and $1.000,000 5% non-cum. preferred. See V 74, DP. 629. Div. on pref., 
2%% July 1 1903; since to July 1910, 5% yearly. 


LATEST eR lay 31.1 1908-0 aa ananen Gross, $1,123,075; net, $351,735 
11 mos., July 1 to May 31.) 1908-09___--_- Gross, 1,051,768; net, 323,792 


EARNINGS.—Report for year ending June 30 1909 was in V. 89, p. 1219, 
showed gross, $1,148,974; net income after taxes, $283,459; interest on 
bonds, &c., $101, 175; pref. div. (5%), $47,500; bal., sur., $134,784. 
1907-08, gross, $1,186,096; net, $397,045.—(V. 89, p. 1068, 1219.) 


DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit, 
Mich., to Ironton, via Lima, 389 m., including 45 m. of trackage; branches, 
Kingman to Sedali my, Ox. 31 m. : Jackson to Cornelia, 19 m.. and Lisman 
Jct. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c., 139 m. 
Also owns control of Ann Arbor RR., which see. V. 81, p. 264; V. 82, p. 509. 


ORGANIZATION .—Successor, per plan V. 80, p. — of Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V. 80, p. 2344, 1856 

Pw tenga “In Feb. 1908 Geo. K. Lowell, Benj. S. Warren and Thomas 

Rhodes were appointed receivers. the interest on the consol. 4 ls due 
Feb. 1 1908 being in default. The interest on the divisional and gen. lien 
4s was first defaulted Dec. 11909. The Sept. 1909 and March 1910 coupons 
on Ohio Southern division bonds were paid March 1 1910. V. 89, p. 593; 
V. 90, p. 559. On Feb. 25 1908 $300,000 receivers’ certfs. were authorized 
having a lien junior to the Ohio So. division and divisional and gen. lien 4s; 
i ae interest at 6%, were outstanding July 1910. V. 86, 
p. " ‘ 

In Jan. 1910 $588,000 first lien receivers’ ctfs. were auth., of which 
$400,000 rank ahead of all mtges. and $188, = ahead of the general lien 
put after the Ohio So. Div. mtge. V.90, p. 167. 

a . ow 1910 $500, 104 first lien receivers’ i were an. V. 90, p. 167. 
1907-08, gross, $9, 249; net, $5,295,986.—(V. 90, p. 236.) 

Gonamsilioe for Ono ‘So. Div. ~ to N. Wallace, oe ee F. E. 
Mowle, Sec., 25 Nassau St. +" : Central Trust Co., N. Y., depositary. 

V. 89, p. i279, 1541; V. 90, 559. 

Committee for Gen. Lien & Div. ae —Otto T. Bannard, Chairman; Wm. R. 
Britton, Sec., 30 Broad St., 223. %. tee , depositary. In Jan. 
1910 over 85% had been pk ARS "Vv. 89. p. 1482, 1596, 1667; V. 90,p.167. 
The Dec. 1909 coupons were cashed in behalf of the consol. mtge interests. 
V. 90, p. 1490, 1554 

Collateral Trust Noteholders’ ke ae —Joseph Ramsey Jr., Chairman, 
Walter L. Worrall, Secreta New York Trust Co., depositary. In 
In Feb. 1910 about $5,300, 000 of the $5,500,000 outstanding notes were 
owned or controlled by the committee, and it was arranged with the 
Hollins syndicate committee representing about $1,700,000 notes, to 
exchange the committee’s interest in the pledged D. T. & I.'consols = the 
Syndicate’s interest in the Ann Arbor pref. and com. stock. See circular 
in V. 87, p. 1300. V. 86, p. ane 420, 480, 346, 602, 1589; V. 87, p 166, 
285. 544, 1300; V. 90, p. 44 626. 

The 5% notes of 1905 (ss, 500,000 issue) are secured by $3,001, xs 
Ann Arbor preferred and $2, 190 ,000 common stock and $5,000,000 Det. 

& I. consols. V. 80, p. 2457, 2620; V. 81, p. 155. Loans and bills bs ke 


June 30 1909. $635.851 

Committee for Con. Mtge. 4% » Costuman: Henry V. 
Poor, Sec.; Central Trust Co., Gepentiary. V. 86, D. 

This committee will prepare a r. in connection with the foreclosure 
sale under the consol. mtge. V. 90, 1490. 

Stockholders’ Committee.—Willard y: King, Evans R. ye and E. L. 
Oppenheim (Columbia Trust Co., N. Y.. depositary). V. 86, p. 794. 

Pref. Stockholders’ Committee. ~GAlexander J. Hemphill, Chairman: Edgar 
OG. Hebbard, Sec. (Guaranty Tr. Co., ,»depos.). V. 86, p. 1409, 1529. 


The interest on the $1,656,000 4% % e equipment trust notes of 1907 being 
in default, the equipment was surrendered to the makers, but the obligation 





therefor remains. V. 89, p. 1410. 
EARNINGS.—11 mos.,/1909-10_____-_ Gross, $1,450,687; net, $92,810 
July 1 to May 31. "1 1908- _ _ REPRS ERS Gross, 1,400,738; net, 150,137 


REPORT.—For year ending June 30 1909 in V. 89, p. 1217. 
Entire System (including Ann Arbor). 


Yea Gross. Net(aft.Taz.) Oth.Inc. Deductions. Balance. 
1908- 09... weaned $3,233,607 $557,406 $139,964 $1,354,536 def.$657,166 
1907-08_..... 3.506 ,048 413,165 395,956 1,328,838 def. 519,716 

Detroit Toledo & Ironton Proper. 
1908-09_.___- $1,525,126 $166,956 $38,476 $890,689 def.$685,257 
1907-08_____- 1,623 ,266 42,405 297 ,836 915,343 def. 575,101 


Interest charge includes yearly $275,000 interest on collateral trust notes 
issued for Ann Arbor stock. See V. 83, p. 1034. 
Pres., Eugene Zimmerman; Sec. and Treas., G. Casper Niles: Office, 
Detroit.—(V. 89, p. 1667; V. 90, p. 166, 447, 559, 626, 1490, 1554.) 
DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term, ‘Co., &c. "31 m.; total track, 101.6m. V. 78, p. 2598. 
The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and jointly guarantee the bonds, ringipe! 
and interest, by endorsement. See form of guaranty, V. 76, p. 6b. 
dividend, 4%, paid from earnings prior to June 30 1908; a fiscal ytoed 


1908-09 6% and in 1909 (after June 30), am. V. 6%, Bm is 
EARNINGS.—11 mos., * {i908 Gross, $836,685; oa $409,422 
July 1 to May 31. 1908-09___-_. Gross, 713,652; net, 298,845 


Year ending June 30 1909, gross, $769,181; net, $319,405, = yoperves to 
Int. Com. Commission (against $448,507 in 1907-08). "In 1 07-08, gross, 
$878,421; net income, $401,583; int. on bonds, rentals, &c., 3203. 583; im- 

rovements, $21,079; divs. (4%), $57,120; bal., sur., $29,801. Pres., 

. P. Shonts.—(V. 87, Pp. 1237.) 


DUBUQUE & SIOUX CITY RR.—See page 164. 





TOULUTH & JRON RANGE RR.—Owns Duluth to Ely, Minn., 117.22 m.; 
1.40 m.; Allen Jct. to Virginia, 25.31 m.; McKinley 

to  Brelech, %. 83° ph T'Waldo to Drummond, 15.02 m.; branches ‘and spurs, 
56.03 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 224.61 miles. 
Owns ore docks and yards on Lake Superior costing over $1,500,000. 

STOCK, &c. ee auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. Steel Corp.) owns the stock and $3,500,000 of the $4,- 
500,000 2d mtge. oh (V. 66, 1237.) First mtge. bonds auth., $25.- 
000 per mile for construction and 33, 000 for Ye ay Dividends since 
1904: 1905, 65%; 1906, 40%; 1907, 80%; 1908, 80%; in fiscal year 1908-09 
145% paid from accumulated surplus. 


EARNINGS.—11 mos.,{1909-10____Gross, $8,996,184; net, $5,154,357 
July 1 to May 31. 1908-09___.Gross, 5,798,886; net, 3,465,798 

Year ending June 30 1909, gross, $6,847,572; net, $3,931,946; other in- 
come, $108 ,496; int., &c., $1,251,569; bal., sur., $2,788,873 .—(V.79,p.2085 


DULUTH MISSABE & NORTHERN RY. —Owns from Duluth to Moun- 
tain Iron, Minn., 77.96 m.: branch from Alborn northwesterly to Buckeye 
Mine, 53 m.: other branches and spurs, 150 77 miles: trackage to Union 
Depot, Duluth, 2 m.; total, 283.63 m. Also branch Duluth ny Chisholm ,. 
Minn., about 84 mh. opened June 1910. Entire $4,112,500 +. owned b 


Lake Su or Consol. Iron Mines and so by U.S. Steel Corp. V.72, p.1038. 
Of the general 5s of 1906, bonds are reserved to retire “the underl 
bonds; additional bonds may be issued at not over $30,000 per mile for ad- 


ditional single main track ad $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of e ulpment and improvements. 
ory oy beg ~ of 2% ee of a bonds (incl. bonds in s. f.) retires 
y lot at 10 > 822 
is 1903-04 paid dividend a 150% from accumulated su hue ond bs =s t. 
1905 70%; June 1906, 40%; Sept. 1907, 50%; June 1908, e 
40%; in fiscal year 1908- 09 145% paid from accumulated os gee 
EARNINGS.—11 mos., foo pepe $11,762,818; net, $8,053,137 
July 1 to May 31. 1908-09___.Gross, 8,323,773; net, 5,402,940 


For year — June 30 1909, gross, $10,022,565; net, $6,279,906; other 
income, $358,969; int., rentals, &c., $916,985; bal., sur., $5,72 0. 890. In 
1907-08, gross, 35, 365, "249; net, $5, 295, 986.—(V. 90, p. 236, 1362.) 

DULUTH ANY LAKE & WINNIPEG RY.—See Duluth Winnipeg & 


Pacific Ry. belo 

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Saulte Ste. Marie, 415 miles; ‘“‘Soo” Junction to St. I _ 43 miles; other, 
00, 000: pret, $10,000,000; 


135 miles; total, 593 miles, including 7 pie st tracka, 
Pref. stock is 6% non-cum. Pac. July 1 1909 


CAPITAL STOCK.—Common s 
par, both $100. Can 
owned $6,100,000 com. and $5,100,000 pref. stock, "$3, 000,000 incomes 
on $15,107,000 consols. 

ONDS, &c.—Abstract a mortgage, V. 45, 274. 

Phe first consolidated m of 1890 has “interest at 4% guaranteed 
by Can. Pac., which July 4 1900 eld the entire outstanding issue ($15,107,- 
000) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Car trust 4 Ms of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1909 for guaranteed interest gpvences. 
$5,262,235: on general account, $2.988; unguar. car trusts. $236,2 

LATEST EARNINGS. Ee 0____ Gross, $2,999, 166; net, 3933, 548 
11 mos., July 1 to May 31.\1908-09__..Gross, 2,449, 854: net, 675,204 

Deficit seder charges, $76,469; against deficit $271, 403 in 1908-09. 

REPORT.—Report for tA ee ending June 30 1909 In V. 89, p. Me 


nn in — ores 5 38%, lumber, &e., 6%. 
Pras ERNE ee.” Caer. gy, hh 
CC ot $2,785,587 $544, 086 $146,209 $891,742 $201,447 
rc TR lager ai 2 "986,958 547,826 30,405 889,224 310,993 


Pres., W. F. Fitch, Marquette, Mich.—(V. 89, p. 410, 814.) 

DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and will build from 
Virginia to Duluth, 73 miles (contract being let July 1910); also branches 
and spurs for industrial and mining purposes and docks at Puluth, where 
valuable sites for terminals have already been secured. V. 87 1605, 
1664: V. 88, p. 563, 623, 882, 1252. Incorp. in March 1909 with Re, 000,- 
000 auth. stock; par $100. 

Securities. oerne first mtge. 4% deb. stock of 1910 is guar., & 1i., by 
the Canadian Northern Ry. Of the $10,500,000 auth. issue, Fas 623, "333 
(£950,000) has been sold, $1,525,000 was issued to retire existing securities, 
$2, 000, 000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at ‘maturity Jan. 1 1916 and the remaining $2,351,667 to be available for 
further extensions, &c. On payment of the D. R. 'L. & W. bonds in 1916 
its property will be transferred to the company,so that the deb. stock will 
become a first charge on 173 miles, the D. R. & W. stock in the meantime 
being vested with the trustees, the National Trust Co. of Toronto and the 
British Empire Trust Co. V. 90, p. 1490; V. 91, 154. 

The Virginia & Rainy Lake Co., which formerty owned the D. R. L. & 
W., guarantees the interest on the latter's bonds. V. 81, p. 558, 613, 1848; 
V. 82, p. 751; V. 84, p. 158; V. 85, p. 1518; V. 89, p. 1279. 

EARNINGS.—Of Dul. Rainy Lake & Win. for year yr ag Dec. 31 1909, 
gross, $441,326; net over taxes, $143,379.—-V. 90, p. 14 

DUNKIRK ALLEGHENY VALL EY & PITTSBURGH RR.— Dunkirk, 
N. Y., to Titusville, Pa., 90.51 miles. Leased to New York Central & 
Hudson River RR. for 501 years from Jan. 3 1873, rental providing interest 
on bonds and 1%% yearly ret ~ ag on $1,300,000 stock, of which $1,179,- 
275 owned by lessee Dec. 31 1909. Operated by the Lake Shore & Mich. 
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000,000 
50-year 4s to be authorized July 1 and Aug. 1 1910 are to be guaranteed 
pee. and int. by N. Y.C. & H.R. RR. V. 90, p. 1490, 848.—(V. 90, p. 
1490). 

DURHAM & SOUTH CAROL INA RR.—Durham, 
to Bonsal on the Seaboard Air Line. Stock, $300, Ry 
see table. Year ending ‘ne 30 1907, gross, 372.39 : 
$20,258. Pres., Ernest Williams, Lynch urg, 


. C., south 30 miles 
ar, $100. Bonds, 
net, after taxes, 


Va.—(V. 90, p. 1424.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page) Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Bimira & Wy Sitamn eport—Stock common 5% rental NC| 73%/ ---- $50; $500,000 5 M & N/|May 1910 Broad St Station Phila 
Preferred stock 7% rental 999 years Northern Cent} 7344| ---- 50 500,000 7 J & dJiJuly 1910 do do 
i ee eee nen eaneee ane 73\4| 1860 1,000 963,000 4 J & Ji\Jan 1 1950 do do 
Income bonds 999 goers Oe wicks inns ane dee c#} ...| 1863 500 570,000 5 A & O/|Oct 1 2862 do do 
& Pittsburgh—Stock 7% rental 999 yrs Penn Co Gl secs 50| 2,000,000 7 g-¥ June 10°10 1%/|Union Trust Co New York 
lal guaranteed betterment stock $2 ,500,000-- - $3} ..<- 50| 1,420,750 7 —M jJune 10°101 do do 
meral mtge (now first) $4,500,000 gold guar-- Un 83} 1880 1,000} 4,258,000 3% eI & JiJuly 1 1940 do do 
Erie Raliroad-—Common stock $153,000,000 auth- --- sent: sabe SOO Ee El os hsbc antibinnuds lakes cdeses thkh <i eibaes dha weneke 
nd pref stock 4% non-cum redeem at par..-.- ase] seee 100| 16,000,000) See text |Semi-ann|Apr 1907 2% |J P Morgan & CoN Y 
First pref stock 4% non-cum, redeem at par--.--.-- seal sone 100} 47,892,400) See text |Semi-ann|Apr 1907 2% do do 
A—Old Bonds Assumed—Roads Consolidated 
N Y & Erle 1st M Plerm to Dun ext 1897 gold--c* 447| 1847 1,000| 2,482,000 4¢ iM & N|May 1 1947 do do 
oe mortgage (extended in 1879) d....c*® 447; 1849 1,000; 2,149,000 5¢ M & Sj|Sept 11919 do do 
Third mortgage (extended In 1883) gold-.-.---- * 447| 1853 1,000| 4,617,000 4% ¢\M & S/Mch 1 1923 do do 
Fourth mortgage (extended in 1880) gold-.--.c* 475| 1857 1,000} 2,926,000 5¢ |A & O/|Oct 11920 do do 
Fifth morte e (extended in 1888) gold------ c* 475| 1858 500 &c 709 ,500 4¢ J & D/June11928 do do 
Erie Ry ist uff Br Hornellisv to Attica gold. -c* 60; 1861 200 &c 182,400 4¢ J & Ji\July 11931 do do 
First consol mtge $30,000,000 gold $ or £.- F.c*c 526; 1870 1,000} 16,891,000 7<z iM & S/Sept 11920 do do 
N Y LE & West first cons mtge gold-_-..----.--- *| 626) 1878 | 500 &c| 3,699,500 7<¢ |\M & S/\Sept 11920 do do 
Buffalo N Y & Erle ist M (Buffalo to Corning) --c* 140} 1876 1,000; 2,380,000 7 J & DiJune1 1916 do do 
Buff & S W ist M g ext 1908 red 105 g..__---- xc* 67| 1877 50 &c} 1,500,000 5¢ J & JiJuly 11918 do do 
Newburg & NY ist M gold extended In 1889----c* 12) 1868 1,000 250,000 5¢ J & JiJan 11929 do do 
B—Bonds on ae Controlled by Ownership) of En|tire (*)| or a Majjority (b) of |Capital S|tock. or |by (c) Lease 
Bergen Co RR 1st M Ruth Jct to Ridgewood N J-- 10} 1881 1,000 200,000 6 A & O/|Apr 11911 50 Church St, New York 
Ch & Erle 1st M g (Marion O to Ham’d Ind) - -Ce.c* 250) 1890 1,000} 12,000,000 5¢ iM & N/May 1 1982 do do 
Chicago & Atlantic Terminal first mortgage g--Ce ---| 1888 1,000 00,000 5¢ J & JiJuly 11918 do do 
¢eGoshen & Deck’t’n Ist & 2d M’s ($60,000 are 2d) - anal CSCO leccascas 246 ,500 6 Various |1928-1929 Pe ee ee 
cMont & Erle 1st & 2d M’s ($40,500 are 2ds)------ ose] CEE leasucage 170,500 5 Various |1926-1927 50 Church St, New York 
Jefferson 1st & 2d M’s ext in ’87 & '89(H’daleBr) -_c 8| 67-69 500 &c 300,000|)4% & 6)\J & J\July 1 1927-29 |Fidelity Trust Co Phila 
f ist M Carbond to S depot g ext in '09 red 105FP.c* 37| 1889 1,000; 2,800,000 5¢ \A & O/\Apr 11919 50 Church St, New York 
Long Dock Co cons M g (now ist M) (see text) __.c* ~---| 1885 1,000} 7,500,000 6g iA & O/Oct 11935 J P Morgan & Co, N Y 
cN Y & Greenw L prior lien M $1,500,000 gold_..N 52| 1896 100 &c|} 1,471,600 5¢ \M & N/May 1 1946 do do 
bNew Jersey & New York ist M ext in 1910 ----- c* 34; 1880 500 &c 400,000 5 M & N/|May 1 1940 do do 
General mtge $1,200,000 (red 105 after 5 yrs) gold aicst. .aen 500 &c 629,500 5 J & JiJan 11933 do do 
NYLE&WC RRist M “lawful money’’-.-Mp.c* =<-| 1882 1,000; 1,100,000 6 cur|\M & N/May 1 1922 do do 
NYLE&WD &I1Col1stM (V 56 p 82)----- .c* ---| 1883 1,000; 3,396,000 6 J & dJiJuly 11913 do do 
N Y Pa & Ohio prior lien mtge gold $ or £_-..F.c* 422) 1880 500 &c;} 8,000.000 4% 2M & S/Mch 11935 do do 
Do _ Leased lines—see separate statements for Clievelanjd & Mjahoning /|Valley RR /and Sharjon Ry 
cN Y Susquehanna & Western—Northern New Jers|ey—T |loga R}/R—See e|ach compan|y 
C—Erie Rallroad Company Bonds 
Second M on Buff & S °° eold ext 1908. ___.G.xc* 87) TROK ! 1.000 1.000,000 S5¢e¢ ‘JI & JI'July 11918 50 Church St, New York 














DURHAM & SOUTHERN RR.—East Durham to Dunn, N.C., 59 miles. 
Durham to East Durham, 2 miles; total, 61 miles. Stock authorized, 
$1,000,000; outstanding, $600,000; par, $100. Bonds, see table above. 
In cal. year 1909, gross, $336,543; net, $205,109. For year ending June 30 
1908, gross, $251,698; net, $127,859; other receipts, $4,876; charges, in- 
cluding taxes, $38,255; dividends (6%), $36,000; balance, surplus, $58,481. 
Pres., B. N. Duke, N. Y.; Sec., F. L. Fuller. Office, Durham, N.C. 


DURHAM UNION STATION CO —Owns passenger station at Durham 
N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges. Pres., H. W. Miller; Sec., G. N. Freeman. 


EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
Pa., to Woodvale, Pa., 31.13 miles; Orbisonla to Groves, 1.70 m.; Booker 
Jct. to Booker, 2.36 m.; operates Shade Gap RR., 4.77 m., and Rocky RR., 
4.93 m.; total, 44.89 m. See V. 75, p. 77. A coal road opened in 1874: 
Stock, $815,589 (par $50), of which $247,189 Is 6% non-cum. pref. First 
mtge. 4s ($500,000) extended in 1908 to Jan. 1 1958. Second mtge. 4% 
income bonds, $466,705, due Jan. 1958, given in 1908 for back interest 
from 1885. Car trusts, $42,000; int., 6%, payable J.-D. Year 1908-09, 

» $180,659; net, $82,622; other income, $10,511; interest on bonds, 

c., $22,520; balance, surplus, $70,613. Pres., R. S. Siebert, Orbisonia, 

Pa. Office, 406 Lafayette Building, Philadelphia.—(V. 77, p. 145.) 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m. 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.38 miles; 2d track, 27.17 m.; all track, 87.50 miles. Leased for 999 years 
trom May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila & Read. Railway Co. Of the stock, $1,096,700 wasowned by Read- 
Ing Co. June 30 1909, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 

uge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles. Ex- 

msion from Johnson City to Hampton, Tenn., 15 m., was completed as 
third rail in Dec. 1906. Stock, $501,900. Controlled by the Cranberry 
Iron & Coal Co. For year ending June 30 1909, gross, $222,177; net, 
$105,706; other income, $3,907; int., taxes, &c., 33,697; bal., sur., $75,- 
915. Dividend (4%), $20,076, paid out of accumulated surplus. Pres., 
F. P. Howe, Philadelphia, Pa.—(V. 82, p. 333, 1379.) 


EASTERN KENTUCKY RY.—Riverton to Webbville, Ky.,36 m. Stock, 
common, $1,697,800; preferred, $1,779,500; par, $100. No bonds. Bills 
Be ble and car trusts June 30 1908, $51,008. Year 1907-08, gross, $50,- 
99; net after taxes, $421.—(V. 90, p. 1362.) 


EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name changed from New Mexico Ry. & Coal Co.in 1905. Operated 
as eastern div’n of El Paso & Southw’n Co., lessee, the western div’n being 
the El Paso & Southwestern RR., El Paso, Tex., to Benson, Ariz., with brs. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock (of which 60% owned by the El Paso & Northeastern Co.) and 
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement 
with Chic. Rock Island & Pacific for 999 years. V. 71. p. 1219. 

The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold in 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776: V. 87, Dp. 1604, 1536. 

STOCK.—Stock, $12,000,000, all of one ciass. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 


BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.- 
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements and new equipment. V. 74, p. 776. 

The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 


EARNINGS.—11 mos., by aS I cm og 6,769,954; net, 2,729,807 
July 1 to May 31. 1908-09__.-Gross, 6,645,602; net, 2,791,704 


REPORT.—For year ending June 30 1909, of entire E)] Paso & South- 
western system (866 miles), gross, $7,274,014; net, $2,384,905. N. Y. 
office, 99 John St.—(V. 81, p. 508; V. 87, p. 1605.) 


EL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex., 
which was completed about Nov. 11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock. $240,000. owned 
equally by the six roads named. Of the bonds (see table above), $12,000 
mature Jan. 5 yeasty beginning 1916. V. 78, p. 104; V. 81, p. 1043. Pres., 
J. E. Hurley; Sec., W. R. Martin; Treas., U. S. Stewart.—(V. 82, p. 1496. 


ELGIN JOLIET & EASTERN RY.—Owns from Waukegan. Ill., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9.65 miles—Walker to Coster, Til.—33.30 
miles; Hammond to Whiting, Ind., &c., 16.39 miles: Rockdale Jct. to Rock- 





dale, 6.57 miles; total main line owned, 195.85 miles; spurs to coal mines, 
&c., 36.24 miles; trackage, Chic. & West. Ind., 4.8 m.; Belt Ry. of Chicago 
2.05 m.; 2d track, 29.91 m.; sidetracks and yards owned, 118.81 m.; total 
track operated, 387.66 miles. Also leases Chic. L. S. & East. for 60 years 
from June 1 1909 and with the U. S. Steel Corp. guarantees its $9,000,000 
4%% bonds, p. & 1. V. 88, p. 1372; V. 89, p. 1410. Owned by Federal 
Steel Co. and so by U. S. Steel Corp. 


STOCK.—$10,000,000, as increased from $6,000,000 in June 1909; 
par, $100. Div., 4% yearly (in Dec.) in 1899 to 1909. 
EARNINGS.—11 mos.,{1909-10__._.Gross, $8,539,262; net, $3,162,312 
July 1 to May 31. 1908-09__._.Gross, 6,188,237; net, 2,316,449 
Mileage in 1909-10, 780 miles (incl. C. L. S. & E., against 742 in 1908-09.) 


Year end. June 30. Gross. Net. Other Inc. Int., &c. Surplus. 
a rE $2,954,968 $1,008,203 $183,113 $623,663 $567,653 
gee ee . 862 730,401 179,052 468,126 441,318 


Dividends (4%), $240,000. Pres., A. F. Banks.—V. 89, p. 1410.) 


ELIZABETHTOWN TERMINAL RR.—Under construction May 1910 
from Westport, N. Y., on the Delaware & Hudson to Elizabethtown, 8 m. 
Stock, $80,000; par $100. Bonds ($150,000 auth.) are subject to call at 
105 on and after April 1915. V. 90, p. 1362. Pres., G. W. Jenkins, 
Elizabethtown, N. Y.—(V. 90, p. 1362.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. ase may be terminated on 30 days’ notice. 


Cal. Year— Gross. Net. Int., &C. Balance. 
CS , eee $1,128,053 $34,712 $185,158 def.,$150,114 
RUC icivecwsccascns 1,055,139 66,897 191,030 def. 124,133 

ELMI R.—Owns from Williamsport, Pa., to 


RA & WILLIAMSPORT R 

Elmira, N. Y., 73.49 miles. Leased to the North. Cent. Ry. for 999 years 
from May 1 1863. ‘The divs. on the com. stock are 5% and on the pref. 7%, 
less taxes, making div. on com. 4.54% and on pref. 6.40%. The $963,000 
ist 6s due Jan. 1 1910 were extended to Jan. 11950 at4%. V.89. p. 1667. 
GP 1] 1909, gross, $1,758,798; net, $391,761; rental, $149,280.—(V. 89, 
p. i 


ENID OCHILTREE & WESTERN RR.—Owns from Dalhart, Tex., east 
35 miles. Completed March 1910 part of 113 miles projected from Ochiltree, 
Tex., to Dalhart. Stock auth., $500,000. Stockholders were on Feb. 8 
1910 to auth. a mtge. to secure 30-year 6% bonds at not exceeding $15,000 
per _. V. pa p- 447. Pres., Geo. M. Peary; Treas., W. B. Slaughter.— 

° » p. 447. 


ERIE & PITTSBU 


GH RR.—Owns New Castle, Pa., to Girard, Pa., 
79.56 miles; branch to 


rie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds, and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund Iinstall- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Jan. 1 1910 $234,843. 


STOCK .—tThe special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock 
are subject to a 4-mill tax on assessed valuation; on special betterment, tax- 


free. 
EARNINGS.—The profit to the lessees in 1906 was $475,744; in 1907, 
$634,366; in 1908, $90,476; 1909, $231,443.—-(V. 84, p. 749.) 


ERIE RAILROAD.—(See Map on adjoining page.)—Embraces trunk- 
line from Jersey City, opposite N. Y. City, to Chicago, Ill., 998 m., and 
branches, 1,397 m.; total, 2,395 m.; second track, 895 m.; 3d and 4th tracks, 
33 miles; total, all tracks, 3,323 miles. 





Lines owned in fee— Miles Leased lines— Miles 
Piermont, N. Y., to Dunkirk... 447|Avon Gen. & Mt. Morris... *13 
Buffalo to Jamestown, N. Y-. 67! Montgomery & Erie... ...-. *10 
Buffalo to Corning, N. Y------ 140| Northern RR. of N. J..-----. *26 
oe, 144|Goshen & Deckertown-.-_-_---. °12 

Stock all (a) or nearly all (b) owned. | Rochester & Genessee Valley... °%18 
aChicago & Erie RR..---.---- 2. a, sre ee 46 
SIGIR. Tabs eds cmddcconance 45 Leased to Nypano RR. 
N. Y. & Greenwood Lake RR. *%52/|Cleve. & Mahoning Valley RR. *%81 
bNew Jersey & New York RR. °%38/|Sharon Rallway .......------ *32 
Erie & Wyoming Valley RR... 59|Other lines......-..--.--2- 54 
Yo pe FEE TEE Eeticncitavnenvacccce 221 
ey Oe > a eee 58 —_——— 
oP FS eee eae 157 | Lines in system June 30 ’09____2,395 

*See this company. IN. Y. Susquehanna & West_-_. *236 


HISTORY.—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
N. Y. Lake Erie & Western RR Co., sold in foreclosure under its 2d con- 
solidated mtge. The company holds in fee or through ownership of all 
or practically all the stock of the independent companies the line from 
New York to Chicago (including the Nypano RR. and Chic. & Erle com- 
panies), and also all subsidiary lines except a few small properties 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
year 1908-09 aggregated 16,843,417 out of the 32,797,205 tons hauled. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 1896), has 
terminal, &c., properties in Buffalo and 8 lake steamers. V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. V.82,p.1322. 


STOCK.—The voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1,- 
000 of Poaceae. their authorized issues aggregating $175,000,000, of which 
$80 342,000 issued in July 1909. Provisions of preferred stock were in 
**Supplement” of April 1897, page 3. V. 66, p. 335, 573. 

DIVIDENDS (cash) % ] "01. °02. '03. '04. '05. '06. 
On first preferred 1% 3 3% 4 4 4 
On second preferred is 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxxI. 














RAILROAD COMPANIES Miles | Date Par nt Rate hen | Last Dividend |Places Where Interest and 
(For tons, &C., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
re eeet i sen ben ooo wid F.ct& 1895 | $1,000/$35,000,.000| 4¢ lz New York and Lond 
or lien bonds F ,000 gold.......-.- c* &r oon ’ 000, & dJiJan 11996 ew York an ndon 
General lien $140 .000,000 gold. LA gba eweegs c¥&r ~--} 1895 1,000) 35,885,000 4 +H J & dJiJan 11996 50 Church St, New York 
Penn coll trust M $36,000,000 gs f (text) .Me.c&r ---| 1901 | 1000&c | 34,000,000 4¢ |\F & AjlFeb 11951 do do 
First conv mtge $50,000,000 gold Series A_..§ c*&r ---| 1903 |1,000 &c| 10,000,000 4¢ |A & O/Apr 11953 do 
do do do Sertes B..-..-.--- ---| 1905 {1,000 &c/ 11,015,000 4¢ |A & OJ|Apr 11953 do 
Coll tr g notes $15,000,000 red par_.... -Ba.xo* ---| 1908 {1,000 &c| 13,984,000 oe 1 Me BEUAL — -lecdhecddnaccccbshacsncd 
Erle & Jersey notes secured by E & J bonds--.---- woe] 1907 |.....6.. 3,000 ,000 S:, \Intdbioaed DE REGLG.  ‘Anadodsubenstonobubines 
Various car ts outstanding June 30 1909_...-.. esc] coce leccoccce SIE teidi chilin eth tale reset ines [evidbbcosduct letehbubabescunniiawcd 
E Avon We a tea = y got Rochester & at ee bi 7, a a ae 7 anies N 
vansv nd— ist M gold guar-.--.-..-.... F.C ’ ’ 6¢ |J & JiJuly 11924 Bankers’ Trust Co Y 
Cons M ($2,500,000) g gu p &1 (end) E&TH-F,c* 135); 1886 1,000; 1,853,000 6g J & J tan 11926 do do 
Evansville & Terre Haute—Common stock------.--- ---| ---- 5 3,987 ,383/4 In 1909} Yearly |Nov 11909 4% |Checks malled 
Preferred stock non-cumulative (see text)--.---- Ta eee]. cose 50| 1,283,333/5 in 1909|A & O/Apr 15 1910 2% |Checks mailed 
First consolidated mortgage gold-.......--.-- .c*/ 144) 1881 1,000) 3,000,000 6¢ |J & JiJuly 11921 Bankers’ Trust Co N Y 
Mount Vernon Branch mortgage gold-_--..---- F.c* 25| 1883 1,000 375 ,000 6¢ |A & O/Apr 11923 do do 
Sullivan Co Coal Branch mortgage gold-------. F.c* ---| 1890 1,000 450,000 5¢ |A & OJApr 11930 do do 
First general mortgage for $7,000,000 gold_...F c* 199} 1892 1,000; 3,145,000 5¢ |A & O|JApr 11942 do do 
Equip bonds Series B due $20, 8-a....- ease ---| 1905 1,000 180 ,000 4% e\F & A/jFeb '11-Feb "15|Blair & Co New York 
do Series C due $60,000 s-a (V 82 p 627) .Ba ---| 1906 1,000 660,000 4% c\F & AjFeb '11-Feb '1¢ do do 
Fitchburg—Preferred 5% rental_........----.--.--.- eas! esse 100} 18,460,000 5 Q—J |July 1°101%%\Office, Boston & Me Bost 
Bonds to State of Mass 4% since Feb 1897 wacl sane 1,000} 5,000,000 4 M & N/|Feb 1 1937 Office FitchburgRR, Bost 
Bonds not mortgage--.---..------------- - | 1890 |1,000 &c 500 ,000 4 J & D/June11920 do do 
ORGS BOE MROTUBAES < a2 2 005 42 02222-..-2------ c ---|, 1894 1,000 500 ,000 4% |M & NiMay 11914 do do 
Bonds not mortgage ($1,359,000 due 1915) wocce c* pon "95-96 1,000; 1,859,000 4 Various |1915 and 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of ’97)--c&r ---|’97-98 |1,000 &c) 4,200,000 4 Various |1927-1928 do do 
Bonds not mortgage ($1,775,000 are 3 ¥%s of '01)c&r --.|"00-01 {1,000 &c 2,275 ,000 3% iA & O/Oct 1 1920-21 do do 
Bonds not mortgage $2,000,000 authorized---_c* &r ---| 1907 |1,000 &c| 2,000,000 4 A & OJ/Apr 11927 do do 
Bonds not mortgage $3,660,000 currency- - ---- c&r ---| 1905 |1,000 &c| 3,660,000 4 M & N|May 1 1925 do do 
Bonds, not mortzage $2,400,000 ___....... .. c&r| -..| 1908 |1,000 2,400,000 4% iM & N|May 1 1928 do do 
Troy & Boston first mortgage (V 53 p 405)----c&r 35| 1874 |1,000 &c 573,000 7 J & <J\July 11924 do do 
Brookline & Pepperell plain bonds guar (end)----c ---| 1891 1,000 100,000 5 J & D/Dec 11911 do do 
Vermont & Massachusetts plain bonds guar- ---c&1 ---| 1903 |1,000 &c 772 ,000 3% iM & N/May 11923 do do 
Fitzgerald Ocilla & Broxton—1st M $300,000 g red 110 30) 1907 1,000 150,000 6g J & J\July 1 1937 Owned by Atl B & C’stCo 
int & Pere Marauette—See Pere Marauette statemen|t 
orida Ry—First mortgage $4,000,000 --_-----.. Ca 59; 1909 1 See text 5 J & JiJuly 11959 Carnegie Trust Co, N Y 
orida Central— Mtge $200,000 gold (see text)__---- 47) 1907 10,000 200 000 6¢ |M & NIN« Vv 11910-14 |Bank of Thomasville Ga 
i Fo eee eee 47) 1910 |.......- 300,000 6 2 of: 5 OS” ae eee eptes  Sepe eS 
Florida Central & Peninsular—See Seaboard Air Line} Ry 





























BONDS.—The new first consolidated mtge. is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see ‘“‘Stock”’ above. 

Of the $140,000,000 general lien bonds, $92,073,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used In any one year. 

The position of the first consolidated ee is substantially as follows: 
It is a first lien (mortgage or collateral, the prior lien bonds, however, pre- 
ceding the general lien bonds) upon the co’s chief coal properties (except 
Penn. Coal Co.) upon its water transportation lines (including valuable ter- 
minal properties appurtenant thereto), and upon a number of profitable 
local lines in New Soxeey and near Buffalo; it is a second lien upon certain 
minor coal properties and upon the railroads leading to all the coal proper- 
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR. 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which It is a first lien, and upon the entire line from Salamanca 
to Chi : it is a second consolidated age upon the lines between Pler- 
mont and Dunkirk (447 miles). 

The coilateral trust 4s of 1901 are secured by 51% of the entire N. Y. 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erle & Wyoming My RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105. 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the yy ay thereon to be added to the sinking fund. 
which, it is estimated, will sufficient to retire the whole issue at or before 
maturity. 71, p. 1219, 1311; V. 72, : 44, and circular, p. 136, 532. 757. 
V. 79, p. 212. In 1901-09 $3,139,000 included above as outstanding was 
purchased by the sinking fund. 


The conv. 48 of 1903 ($50,000,000 authorize. issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41% per 
share; they will cover all the com y’s ayo subject to underlying liens. 
The first $10,000,000 (series A) issued for improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock to April 1 1915. 


Series B bonds for $12,000,000 are convertible Into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct. 11917. V. 76, 
Pp. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270. 


The Erle & ef RR., with $600,000 auth. stock, completed in Jan. 1909 
a low-grade cut-off from Highland Mills, via Campbell all, to Guymard, 
N. Y., about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6% 
notes were sold, secured by $4,000,000 E. & J. bonds (auth. issue $10,000,- 
000 ist 50-year 4s). V.80, p. 2621; V. 84, p. 693, 1366; V. 87, p. 1160. 


In June 1907 the Genesee River RR. was authorized to make $6,000,000 
mortgage covering road from Hunts to Cuba, N. Y., 30 miles, completed 
July 1910. Aloan of $2,000,000 due 1910 was obtained, secured by its bonds. 
V.[84, p. 1366, 1488; V. 81, p. 777. 


The issue of $10,500,000 of the 6% 3-year collateral gold notes authorized 
in 1908 (of which $38,000 were later retired by the sale of part of the collat- 
eral) had as collateral security in May 1909 the following: $9,457,000 Erie 
RR. Co. ‘‘general lien’’ bonds (additional to the $35,885,000 shown above as 
outstanding); $985,000 Erie RR. Co. “convertible bonds, Series “B’’: 
$567,906 Mutual Terminal Co. of Buffalo first mtge. bonds; $336,000 Erie 
RR. Co. Pennsylvania collateral bonds; $1,338,063 Hocking Valley Ry. 
Co. com. stock; $145,700 Temple Iron Co. capital stock; $101,840 Lehigh 
& Hudson River Ry. Co. capital stock; $5,000,000 interest obligations 
and coupons of Erie RR. system, purchased from holders during 1908-09. 

In May 1909 $3,522,000 of the remainder of the aforesaid notes was sold 
for cash and arrangements made under which $1,027,000 further coupons 
and interest obligations maturing on or before July 1 1909 were purchased 
and deposited thereunder, as well as $1,000,000 additional general lien 
bonds which the company is entitled to issue annually for additions and 
betterments and $409,000 car trust certificates. V. 86, p. 856, 917, 1466; 
V. 87, p. 37; V. 89, p. 1085, 1086. 


Car Trust Series, Gold (Denomination $1,000 each.) 


Date. Interest. Outstandina. Mature in Installments. 

] Ss 1905 4 J&D_ 1,000,000 Dec. °10-June’14 $100,000 s.-a. 
> ee 1905 4 J&D 4,200,000 Dec. ’10-June ’16 350,000 s.-a. 
> eae 1906 4 M&N 621,000 Nov '10-Nov. °16 47,000 s.-a. 
yy = 1907 4% A&O 406,000 Feb. ’11-Feb. 17 29,000 s.-a. 
— eae 1907 5 J&J 1,498,000 ToJuly 1917 107,000 s.-a 
. _ ae 1907 5 J&J 406,000 ToJuly 1917 29,000 s.-a. 
— ee 1907 5 A&O 2,280,000 Oct. °10-Oct. "17 152,000 s.-a. 
*O” ..----- 1907 5 A&O 750,000 To Oct. 1917 50,000 s.-a. 
. Q.-F. Spe ere. “REEL . nudbsnwcesace 

Interest paid: “J"* and “L’’ in New York; Series ‘‘H’’ at Girard Trust 


Co., Philadelphia; Series ‘‘I’’ at Penn. Co. for Insuranceson Lives, &c., 
Philadelphia; Series ‘“‘K’’ at National Bank of Commerce, New York 
Series ‘‘M’’ ac Girard Trust Co., Philadelphia; Series ‘‘N’’ at First National 
Bank, New York; Series ‘‘O"’ at Central Trust Co., New York. 

In Feb. 1909 plans for refunding the maturing principal of car trusts 
were under consideration. V. 88, p. 882. 

Long Deck 6s. see March 1894 “Supplement,”? under N. Y. L. E. & W. 


FINANCES.—During the year ending June 30 1909 company an- 
nounced that various coupons (aggregating about $5,v0%000) woul’ be 
purchased on presentation to J. P. Morgan & Co. in order to leave the 
co.apany funds for improvements and additions. Coupons due July 1 1909. 
to a total of $1,000,000 were also purchased (V. 88‘ p. 1620), and $3,- 
522,000 of the senenens $4,500,000 of the 15 million note issue of 1908 
was sold, secured in part by these coupons. The improvement in the finan- 
cial outlook has led the management to abandon, at least for the present, 
the Issuance of any of the $30,000,000 bonds which were to be used to take 
up the aforesaid note tssue and to fund the bt Fae ng «4 coupons maturing 
on the prior lien bonds and general lien bonds during the five years endin 
June 30 1914, and it is expected that in future these coupons will be pai 





not merely purchased. V. 89, p. 1086; V. 87, p. 1245; V. 88, p. 504, 853, 
882, 1061, 1127. Bergen Hill cut was opened June 12 1910; also cut-off 


from Hunts to Cuba, N. Y., 30 miles, in July 1910. V. 90, p. 1613. 
EARNINGS.—11 Yume (70 2a $50,197,300; net, $14,146,806 
July 1 to May 31. 1908-09__Gross, 46,020,294; net, 12,091,293 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09 
given at length in V. 89, p. 1064, — editorial, p. 1040. 











908-09. 1907-08. Inc. or Dec. 

a ee ee ee 2,231 2,171 +6 
Uo ca ge a $50,441,162 $49,784,236 + $656,926 
Working expenses. ............... 36,904,285 41,031,696 —4,127,411 
ee $13,536,876 $8,752,540 +$4,784,336 
Interest on securities............- $2,537,451 $664,290 +$1,873,161 
Rents, &c., recelved............. 738,552 2,252,208 —1,513,656 
Total net income. .............- $16,812,879 $11,669,038 +$5,143,841 
Interest on bonds................ $9,669,733 $9,662,561 +$7,172 
Interest on collateral notes___.___-_ ESR +520,327 
Rentals of leased lines__.__________ 83,587 984,753 —1,166 
Hire of equip’t and joint facilities... 1,179,051 820,399 +358 ,652 
Interest on car trusts._..........- 33,164 722,643 +10,521 
Penn. Coal Co. sinking fund and misc 779,373 1,102,104 —322,731 
Additions 11d improvements--._-_-_- 381,927 575,804 —193 877 
Balance, surplus or deficit. ___sur.*2,565,717def.2,199,226 +4,764,943 


* In addition to $1,199,646 income from dividends on stocks owned or 
controlled, $945,000, was received from earnings of coal companies in pay- 
ment of advances with interest. The principal of this debt was credited 
to capital account and the interest to profit and loss. 


OFFICERS .—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G. A. Richardson; Sec., David Bosman; Treas., D. W. 
Bigoney; Aud., C. P. Crawford, 50 Church St., New York. 


DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A. Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Norman B. Ream, Charles A. Peabody, E. H. Gary, Geo. 
W. Perkins, R. S. Lovett, L. F. Loree, Wm. P. Hamilton.—(V. 89, p 41, 
224, 286, 1064, 1083, 1410; V. 90, p. 303, 1362, 1425, 1613.) 

EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind., (via Worthington) 134 m.; leases branch, 12 m. A consolida- 
tionin 1885. Of the consols, $647,000 are held to meet istsdue 1924. The 
consols and the tonds of 1924 are guaranteeu by Evans. & Terre Haute, 
which owns capital stock, $2,000,000. Company owns no equipment. 

In 1906-07, gross, $439,356; net, $128,617; interest, taxes, &c., $195,553; 
balance, deficit for year, $66.936.—(V. 75, p. 980; V. 89, p. 103, 410.) 


EVANSVILLE & TERRE HAUTE RR.— (See Maps St. Louts & S. F.)— 


Road owned and operated. Miles.| Controlled and operated. Miles. 
Evansville to Terre Haute_-_..... 109|Evansville & Indianapolis, Ev- 
Branches to Mt. Vernon, &c_-.-... 50| ansville to Terre aute via 
Evansville Belt (stock held) --_- 5| Worthington, &c...........- 146 

a Rca 6 a ane. wan oni es A aniline ate anda ws aie wwaiiee ahi nose! 310 
Leased to other companies Rockville extension__-..._......-.... 23 

Chic. & East. Illinois owns $3,186,450 of the com. stock. V.81, p. 1242. 
DIVS.— '94 ,.95. '96. '97. '98. '99. '00. "01. °02-'05. '06 to ’09. 1910. 
Com..% -. a oe © 2396 Wens.. OPM ....ccee 
,, = = 4% 5 5 yearly Apr.,2% 


ee, EO 2 5 5 yearly 
On preferred 5% declared, 24% paid Oct. 15 1909 and 2%% April 15°10. 
BONDS, GUARANTIES, &c.—Evansville & Indianapolis bonds are 


guaranteed. See that company. General mortgage 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. 
EARNINGS.—11 mos.,/1909-10____-_ Gross, $2,259,233; net, $868,503 
July 1 to May 31. 11908-09_____ Gross, 1,937,316; net, 717,151 
REPORT.—For 1908-09 in V. 89, p. 1220. Results include Ev. & Ind. 
Year ending June 30— 1908-09. 1907-08 Inc. or Dec, 
Cee Ss obo neces cnen oss $2,093,997 $2,204,069 —$110,072 
Operating income after taxes__._._- 661,891 710,068 —48,177 
Tee Se Sa dear becca nnnscs 777,874 991,160 -—213,286 
Interest and rentals. ............... 602,758 92,048 +10,710 
Dividend on preferred (5%) ---..---- 61,197 Se ere 4 
Dividend on common (4%)--------- 159,326 SEE: sasactacee 





Balanoe.... .. coc ccenccccccccnes def.$45,407 sur.$178,589 —$223,996 


Chairman Exec. Comm., B. F. Yoakum, N. Y.; Pres., B. L. Winchell; 
Vice-Pres., C. W. Hillard, N. Y.; Sec. & Treas., Gilbert S. Wright, Evans- 
ville, Ind.—(V. 87, p. 1155, 1220.) 

FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 84, p. 1366. 

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, payable quarterly (Jan. 1, &c.), organiza- 
tlon expenses, interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceeds of its 3% bonds at 90, the remainder being in the treasury. 
V. 70. p. 76, 125, 176, 583, 1291; V. 71, p. 29. 543: V. 72, p. 532. 

BONDS., &c.—Debentures, see V. 60, p. 967; V. 84, p. 158, 270. On 
Jan. 12 1910 $550,000 pref. stock was sold, increasing amount out. to $18,- 
460,000. V. 89, p. 778, 1542; V. 90, p. 109, 167.—(V. 90, p. 167 ) 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 
Ga.. 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
. 84, p. 1551. Stock, $300,000, all outstanding; par, $100, 


10 m. V 
of which three-fourths, segesher with all the $150,000 outstanding bonds 
ta Birm. & Const ee yo construction company of 
- 89, p. 41. 


the Atlan 
irm. & Atlantic RR. 


are owned b 
the Atlanta 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest an 
ions, &C., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Plorida East Coast ist M $12,000,000 Ba.xc*r* 619) 1909 |1,000,&c|$10,000,000 4% eI & DiJune 1 1959 New York 
eral income M 5% non-cum $25, wo Decene eac|, SOOO lessecsnd BO Gee eel cccdoccslaccccccs|SUee  «« «| iis lnm cw ccemccocsnceccoces 
Fonda Johnstown & Gloversville 000 M $500, 000_c 26| 1881 100 &c 200 ,000 A & OJ|Apr 11921 {mp & Trad Nat Bk NY 
irst consol refunding meso gold--.'. N.c* 26| 1897 1,000 ,000 4% eI & JiJuly 1 1947 New York Trust Co N ¥ 
Gomel refund mtge $1,500, $00 ow? 7 p 34)..N.c* 26| 1900 1,000 800 ,000 4¢ \|J & JiJuly 1 1950 do do 
Johnstown G & Kin boro first mortgage assumed. 4) 1893 1,000 50,000 6 J & JiJuly 11913 Metropolitan Tr Co N Y¥ 
Cayadutta Elec 1st M guar p &1 ey} Fite 6 gold.._N 14| 1892 1,000 350 ,000 6 A & O/|Oct 11922 Farmers L & Tr CoN Y 
First cons en nad $7, et “gy! gr 0... .-N.c#&r 75| 1902 1,000; 4,687,000 4% ¢iM & NINov 11952 New York Trust Co N Y¥ 
Ft D De M & So— stM$3,500,000 ptt | 105 (text)O 163| 1907 1,000 »200,000 S5¢ J & JiJan 11932 July "08 coup last paid 
‘Hefunding mtge ay 500 ,000 gold ) y (text)..A 163) 1907 100 &c} 2,800,000 5¢ |A & O|Apr 11937 In default 
t Smith & Western—1st M $7,500 ld_ -Me.c* ---| 1904 1,000; 6,240,000 4g |\A & O/|Apr 1 1954 Mercantile Tr Co, N Y 
— Wayne & Jack kson—Preferred stock % % rental G6] stue 100} 2,291,416 5% |M & S|Mch 1 1910 2%/Farmers L & Tr Co N Y¥ 
t Worth & Denver City—Pref stock ‘‘stamp certs” 4s qnel eee 100! 2,539,992/4 In 1919} Yearly |Feb 211910 4%/|Guaranty Trust Co N Y 
First mortgage gold $18,000 per mile.....-... Me.c* 454| 1881 1,000; 8,176,000 6g iJ & D/|Dec 1 1921 Office, 26 Liberty St,NY 
Equip trust certs guar due $39,000 s-a redeem 101 -- shel EE Lh nccceas 312,000 5 J & D)|Dec °10-June 14;|Commercial Tr Co, Phila 
do_ Series B due $19, 000 s-a redeem 101G on.) cae 1,000 266 ,000 5 A & O/Oct "10-Apr 17|Guaranty ‘rust Co N Y 
pam poe ay Midland—First M $1,000,000 g red at 110 74| 1905 1,000 661 ,000 52g M & NINov 1 1935 Savannah Ga 
alveston Harrisb & San Antonio—1st M g land gr. poe 256| °71-80 1,000} 4,756,000 6¢ |F & A/Feb 11910 Owned by Sou Pac Co 
Western Division first mortgage gold....--...--- 671) 1881 1,000} 13,418,000 5¢ |M & N/|May 1 1931 Su Pac Cu 120 Bway N Y 
Galv Hous & Nor first mtge (owned by South Pac). a re 800 ,000 5¢ |J & JiJan 1 1930 do do 
N Y Tex & Mex Ist M gold $ or £ guar by So P_F.c* 91) 1882 £ or $| 1,465,000 4g iA & O/|Apr 11912 So Pac Co N Y; & Lond 
do do do ye guaranteed --- 91| 1882 £ or 53.000 62g |jA & OJApr 11912 do do 
New mortgage, $10,000,000 to be auth_.....__.-- ocsl BREE locskinen See text - + Ee leaeee | A PE A NS 
aiveston Houston & Hend of 1882—— First M.-.Me.c* 50} 1883 1,000} = 2,000,000 5 \ & O/Apr 11913 Mercantile Trust Co N Y¥ 
alveston Terminal—ist M $5,000,000 auth gu (text) osu} CEE fncancnen 1,006,000 ae ORE 3 ee eS 
City Gulf & Nor—1ist M $15,000 per mile...- want See 1,000 00,000 6 J & J/1949 Common’th Tr Co, St L 
enesee & Corning & Sou Co irst M gold $500,000 _..K 16; 1899 1,000 590 .000 52 |A_ & OjApr 11929 Kniekerbeeker Tr Co N ¥ 
eneva Corn u—Common stock, guar....-.-. sno] sean leossenee 2,325,000 3% aah | July1 1910 %%/|Grand Cent Sta, N Y 
fe: tock, rit A Stn Oneneeeseaboooes one) e204 lovsesaan ,000,000 4 —J iJuly1 19101% do do 
Pine Creek ist M gu P OS) Ci ccctndcsccgesuzeon r 75| 1885 1,000 ,500, 6 J & D)\Dec 1 1932 Grand Central Sta, N Y 
First & refund Mm ($10,000, 000 auth) __._.F xc* &r* ---| 1909 |1,000,&c| See text 4¢ \M & N/|Mayi1 1959 do do 
ee & Alabama— Georgia. Carctjna & Northern—|See Se|aboard| Air Line Ry 
orgia Coast & Piedmont—First M ¢g $1,000,000 __G 85) 1906 1,000 600 ,e00 5¢ iM & S/Mch 1 1946 Mackay & Co New York 
oneae Idated mortgage $3,500,000 gold -...-.-.. Ce oe! DE L. ecauna See text 5¢ |J & D/1957 do lo 
a & Fla—Millen & South ist $800 ,000 nae 53} 1905 1,000 212,000 5¢ iA & O/jApr 1 1955 Hanover Nat Bank N Y 
re & Florida mortgage $12,000,000 gold- 284| 1907 500 &c| 4,756, 5¢ iM & N|Nov 1 1957 KnickTrCo, NY &Balt 
gia Florida & Alabama—First mortgage g--Ma ce Text | 1904 1,0 1,732,000 5¢ |J & JI\July 11954 Manhattan Trust Co N Y 
eorsia ene | Ry— First M ene $1,650,000 Int guar 98| 1896 1,000; 1,650,000 3¢ |A & O/jApr 1 1946 J P Morgan & CoN Y 
leorvia aci¥ic re " ern Vv 





























In May 1909 a general protective committee for securities of = a B. & 


Atl. requested deposits of both stock and bonds. 88, p. 
Year endin sone 30 1909, gross, $59,111; net, $7, 552; iatecess a bonds, 
7,980; bal., . $428. V. - p. 468. Pres. and Gen. C. Mc- 


gT., E 
‘adden; Sec. and “Treas., C. . Gwyn .—(V. 88, p. 1196; V. 89, p. 41.) 


FLORIDA RY.—Perry to Live Oak, Fla., 52 miles. with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
miles. Contracts were reported let in March 1910 for extension from Live 
Oak to Jacksonville and Fernandina, 104 miles. Stock authorized, $4,- 

00,000; par, $100. Bonds ($4,000,000 auth. issue) are subject to call at 
106 on any interest day after July 1 1914; they will be aoe at $20,000 per 
mile. Money to pay 2 years’ coupons, it was stated in May 1910, ae eg 
de ted to nrovide for od of construction of extens oan. Y¥. Dp. 
1596; V. 90, p. 1362. . and Treas., Frank Drew, Live oak. att 
—(V. 90, p. 447, 1362.) 


FAL os IDA CENTRAL RR.—Owns Thomasville, Ga., south through 
anlew, Fla., 47 miles; completed 1908. Controlled by 
ae Pnilipe Co. Woes. $50, 600; par, $100. Bonds of 1907 mature $40,- 
000 yearly; they are subject to a small prior issue; Bank of Thomasville, 
trustee. In April 1910 made 3d M. for $300,000. V. 90, p. 1170. ns 
and bills gayaite June 30 1909, $343,907. v. 85, p. 1339. For year end- 
June 30 1909, gross, $64, 381; net $35,965; int. taxes, &c., $45,990; 

-, $10,025. Pres., J. L. Philips.— (Vv. 90, p. 1170.) 


ya EAST COAST RY.—(See Map.)—Jacksonville, Fla., via St. 
Augustine to Knight's Key, 477 m.; branches, 97 miles; total, 574 m. Com- 
pleted to Miami 1895 and has since been in successful operation. Is 
under construction from Knight's aa A southward to Key West, 45 miles, 
and will be completed in 1910, form ng the only connection to Southern 
and Eastern Florida and thence to Cuba for the Atlantic Coast Line, South- 
ern Ry. and Seaboard Air Line. The proposed car ferry between Key 
West and Cuba (90 miles) will — rapid through service in place of 
transshipment and a long ocean v wae 

Stock .—$5,000, 7. of which $3, 000 sold at par and $2,000,000 ad- 
ditional subscribed 


for at par, is payable as required for construction during 
1911. Controlled by 5 i M. Flagler 
Bonds, &c.—The ist M. 4s ($12, 000, 000 auth., $10,000,000 sold in 


June 1909—V. 88, p. 1620) are a first lien on 619 miles at $16, "150 a mile, 
incl., equipment; cost in cash reported as $59,774 pon mile. Followed by 
$20, 600, 000 2nd mtge. income bonds and $5,000,000 stock. 

The greater part of the 3-year 6% notes due Aug. 1 1910 and Aug. 15 
1910 have been taken up by the company and cash "‘aaacamae with the 
trustee to retire the remainder. 


EARNINGS.—11 mos., {1909-10_.__Gross, $3,402,444; net, $1,393,188 
July 1 to May 31. 1908-09____Gross, 3,070,805; net, 1,074,409 
Gross Earnings for Fiscal Years ending June 30. 
i: 1907. 1906. 1905. 
Bast 554 $3,008,346 $2,956, 282 $2,471,152 $2,328,863 
ote be earning 2.82 times axed int. char ges, some 60% of 
from freight. Pres. and Gen. Mgr., J. R. Parrott.— 


os copuinge Vel 
W. 90, p. 1362.) 


FONDA JOHNSTOWN & GLOVE 
Northville (steam), 26.2 miles; Gloversville to Schenectady (electric) , 32.3 
m.; Gloversville to Poade (electric), 9.34 m.; Amsterdam to Hagaman 
(electric), 3.6 m.; Belt line In Gloversville (electric) , 3.9 m.; second track 
(electric), 21.2 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6. : m. (steam); also local line Gloversville to Johnstown 
(electric) , 4. 23 m.; sidings and turnouts, 11.7 m.; total, 97.47 miles of road 
(118.67 miles of track). of orgy he 96.87 bi private right of » gay and 21.8 
sree on ctrest and highways 9.500.088 ref., 6% cum 

1,000,000, subject to call & 105, pee Ses _ 1909, of which $500.00 000 

Dividends on Ba % quarterl June 
ah 15). On common fist div., 2%, July 
- Par of all stock, $100. 

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, 1167.) V.78, p. 29. Also a two- 
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles. 


BONDS.—Consol. 4 s, $7. 000,000 auth.; $1,850,000 is reserved to re- 
tire prior liens. V. 76, p. 265. Guarantees $30, (000 Glov. & Broadalbin §s 
and $50,000 Johns. Glov. & K. Horse RR. 6s and $50,000 8% stock. 


LATEST OA to Mas 31die08- Gross, $825,460; net, $423,184 


SVILLE RR.—Owns Fonda to 


11 mos., July 1 to May 31.|1908-09_____- Gross, 704,134; net, 348,980 
REPORT.—For year — June 30 1909, , $773,849; ad agg $400, Oe 
other inc.. $17,729; c 77, Set pref. div., "$3,750; bal -» SUIp., 


454.—(V. 88, p. 1499; Ss 91, p. 38 


FORT DODGE DES MOINES a. SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to ia and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge. with branch to Ames, a total of 90 miles, also with electric 

er for passe poesenees cervies. V. 85, p. 98, 1209; V. 87, p. 1420; V. 88, p.101 . 
n June 6 1910 sident Homer Loring and Parley Sheldon of Ames, Ia., 
were ae Segond receivers. V. 90, p. 
—Common stock pam. OR, Hs 500 000; outstanding, $2,000,- 
000; 006: pref. 5% non- cum., $1,200,000, all issued. The bonds cover 3,218 
Year nalng 4 30 Pod ig gross. 3 1 e72: nee Posies, 3 Sen, detauls. 
en une 42,672; net, — 
Pp. 1420; V. 89, p. 162; V. 90, = f 


FORT SMITH & LweSreRN RR <— Qperates Fort Smith, Ark., 
rie, O. 216 miles, of which Coal Creek =<: Guthrie, 196 m.. is 
pet and Ft. Smith'to Coal Creek, 20 m. +S Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are deveio;«d 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an averarre of 


to Guth- 


30,000 tons per month. Owns 51% of the capital steak of the St.Louis E 
Reno & West. Ry., Guthrie to El Reno, 0. T> 


42 m., oper. independently 





Stock, $5,000,000, all outstanding: par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5,833, 000 were issued in exchange for $5,000,000 old 5s, 
$409,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment and the balance for other Ba power Equipment 
trust notes outstanding June 30 1908, $459,060. 


EARNINGS.—11 mos., » {1908-08 lasing ape Gross, $617,960; net, $63,077 
July 1 to May 31. 908-09_._... Gross, 598,550: net, 24,133 
For year ending June 30 1909, gross, $641,448; net, $20,370. In 1907-08, 
gross, $647,957; net, $87,908; other income, $72,991; int.. taxes, &c., $314,- 


144; bal., def., $152,245.’ Pres., A. C. Dustin, Cleveland, O.—(V. 83,p.271.) 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wa: 
Ind., 98 miles. On Aug. 24 1882 leased perpetually ‘to Lake Shore & M chi 
gan Southern at a rental of $126,027, equal to 54% % on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be 
paic on com., but not exceeding 2% a year. Com. stock, $436,132. 


Fort WORTH & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth, 
. to Texline. 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 


“STOCK, &c.—Colorado & South. Ry. June 30 1909 owned all ~ wees 822 
of the $6, 835, 008 com. ok msm stamped stock. V. 63, p. 1063 


Payments under stam k agreement of Oct. 12 1895: 2% in '98; 
"99, 2%; 1902, 2%; Ap 1903. 1904- 1906 to 1910, 4% each 


BON DS.—Finances readjusted in 1896. Plan V. 63, p. 75. Abstract 
of mortgare. V. 45, P- 440 “Equip. trust —_— certificates of 1906, V. 82, 
p. 1101; of 1907, V. 84, p. 508. notes of 1908, due June 1, 
1913, $78, 000. “Pullman” ae ~ Ay go nt., May 31 1910, $574,881. 

The Fort Worth & Denver bk ee Ry. authorized an —— $2,500,000. 
30-year 6% bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee) 
subject to call at 105, of which $728,000 have been Issued, 300, 000 sold and 
$428,000 held by Ft. ‘W. &D.C. Ry. V. 86,p.52, 1100, 1589; V. 87, p.949. 


EARNINGS.—11 mos., {1909-10_...Gross, $4,836,949; net, $1,994,636 
July 1 to gay, 33, 1908-09__-_- .. 4,599,129; net, 1,488,085 

Pres., Geo. . 82, p. 1156; V. 84, p. 608.) 

GAINESVILLE MIDLAND RY.—See page 164. 

GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South. 

Pacific.) —Owns Galveston, via Houston, Tex., to east bank of Rio’ Grande 
River, 833 miles; Beeville ‘to Rosenberg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 miles, completed July 1906; branches, ze 
miles; trackage, 3 m.; total, 1,338 miles. uthern Pacific Co. owns $27 
056.600 of the $27,084,372 stock (par, $100). A consolidation in 1905 with 
the New York Texas & Mexican, Gulf Western Texas & Paci fic, San An- 
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR. 
V. 79, p. 2642: V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83, p. 1528. 

BONDS.—The shareholders voted in May 1910 to make a new mitge. 
to secure an issue of $10,000,000 nf Sod 6% bonds on the properties ac- 
quired in og 2 and the new line from Stockdale to Cuero, Tex., 47 miles, a 


- the issue to be reserved to retire the outstanding bonds aarene, 
»< 08.» a . 914. _ June Rg Soulied for permission to issue $5.384,000 of 
e bonds. 


Western Div. 2ds ts (36,35 354 600) by agreement are treated as income bonds; 
V. 58, p. 719; V. 84, 803; V. i p. 1437. we ment bonds, 
$1, 558,000 6s, owned by . Pac., V. 76, p. 1300; V. 77, p. 
Co. prop prietary com es and sinking funds of ati 
Ma rda Div. 1st 
Gulf West Tex. & Pac. ist M. 5s, $800,0 
and $1,110 ro ay Wy HS "354, 060 West. Div. tf. ext. 24M os 
$1,000.000 G. H. & S. East. Div. 2d 6s (extended), * June 1 1935, are 
also owned by So. Pac. or sinking funds of proprietary cos. The $4, 756, 000 
ist 6s due Feb. 1 1910 were purchased by the So. Pac. Co. 


EARNINGS.—11 mos., * {1908-08-.~ Grose, $9,735,049; net, $2,741,558 
July 1 to May 31. 1908-09____Gross, 9,250,547: net, 2;646,901 


EARNINGS.—For year ending June 30 1909: Gross, $10,123,196; net, 

ine. other income, $2,913,787; stanues. _ »742; bal., sur., $472,045.— 
V. 90, p. 372, 914, 1554; V. 01, p. 38° 

GALVESTON HOUSTON & AENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 

ORGANIZATION. —The M. K. & y # aoa 1 & Great Northern 
have had trackage rights since Dec. 1895 under a contract sg for pay 
ment to mtge. trustee of $100,000 yearly to meet interest on G 
bonds and an additional rental of $24,000 per annum for Sildenth a or other 
purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4% 
yearly; a} to June 30 1909, none. M.K. & T. owns 4,999 shares of stock 


—see V. » Dp. 1013. 

Stock, $1: ‘000, 000; par, $100. For year end. June 30 1909, net, incl. 
$144, 443 contract Installments and track rentals and $8,443 miscellaneous, 
$209,155; interest, $100,000: other charges, $45.495; improv’ts, $23,308; 


bal., sur., $40, 252 ~atY. 65, p. 1114.) 
DAE ON TER MIN AL RY.—Owns extensive terminals at Galveston, 


oust 


‘ex & Brazos Valley Ry., which owns practically all the 
stock. V. 87, p. 950. "Owns a large freight depot and warehouse and about 14 
saya ar on alveston water-front. ‘3 Jan. 1910 about 27 miles of main 

he an 


gs had been completed. Stock auth., $25,000. n°: the ist 6s 
($5. 000,000 auth. issue), $1, 106,000, guar. jointly | b .& 
So. » were sold in Nov. ’08. V. 86, 1100, ; V. 87, p. Re Pres., 
R ee Baker: V.-P., John Sealy.—(V_ 86, p. 1100, 1589; V. 87, p. 936.) 


GARDEN Ba By & NORTHERN RR. —Owns from Garden City, 


the Ch. P. and 


Kans., to Sco 40 miles, completed Dec. 1909. Projected to ex- 

tend from Plains ansas, on the Chicago yy. Island & Pacific, north- 
westerl y, to St. Francis on the Chic. Burl. & Quincy, 250 miles. 

auth., $5,000,000; present issue, $600,000 $100. The first 6s ($5,000,- 


000 aut horized issue) are limited to Fa 00b per 
Co., St. Louis, mtge. trustee. 
E. A. Tennis; Treas., J. W. Hope, 


r mile; Comemonseea 
Pres., B. M. McCue; Sec., 
Gerben < City Kan.—(V. 89, p. 918.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Georgia Railroad & Banking Co—Stock---.--.-.--.---- $07) «sa. $100} $4,200,000/See text.; Q—J j|July 1519102 %/Augusta Ga 
Bonds refunding not mortgage currency- ------- c* ---|. 1897 1,000} 1,000,000 J & dJiJan 11922 Am Ex Nat Bk, or Aug 
Bonds not mortgage $200,000 5s_.........-..-.-- ---| "82-87 1,000 500,000; 5&6 J & JiJan 11922 do ce) 
Bonds not morteage Dititbttndsaptebinstasd o* ean Ae 1,000; 1,000,000 4 J & dJiJan 11947 Am Exch Nat Bk, N ¥ 
Georgia Southern & Florida—First pref stock redeem Soe] “ene 100 684,000|/5 in 1909;/M & N|May1019102%|MT & DCoBalt; &N Y 
Second preferred $ 084,000 5%-........----.---- ose) ones 100; 1,084,000/5 In 1909;/M & N|May10 1910 2% do do 
First re gold $4,000,000.........- MeBa.c* 285| 1895 1,000; 3,838,000 S5¢ J & JiJuly 1 1945 do do 
First consol mortgage $10,000,000 gold___.N c* &r 392) 1902 1,000; 2,000,000 4¢ J & JiJuly 1 1952 do do 
Equipment trusts Ser A and B $37,000 due semli-ann ---| 02-06 1,000 185,000 4% iM & S/Sept’10-Sep '12/Blair & Co New York 
Equip trusts Ser C due $25,000 semi-ann_--__-- Eq. cscl Se 1,000 500,000 4%e2\M & S/To Mch15 1920\Equitable Trust Co, N ¥ 
Gettysburg & Marrisburg—South Mt first mortgage-- ---| 1877 1,000 100,000 5 A & OJApr 1 1898 Reading Terminal, Phila 
Gettysburg & Harrisburg first mortgage old issue-- ---| 1882 1,000 250,000 6 A & O/Oct 11912 do do 
Consolidated mortgage $565,000 cold (see text) -- 35| 1891 1,000 215,000 5 A & O/Oct 11926 do do 
Gila Valley Globe & Northern—See Arizona Eastern |RR 
Goshen & Deckertown—1ist & 2d M ($60,000 are 2ds) 12} 88-89 | 500 &c 246,500 6 Various |1928-1929 N Bk Or Co Goshen N Y 
ouverneur & Oswegatchie—1st M gold gu p & 1-Un.c 13} 1892 1,000 300,000 5g |J & D/June1 1942 Grand Cent Station N Y 
nd Rapids & Indiana Ry—Stock $6,000,000_---- <oel dane 100} 5,791,700\3 in 1909;|A & O/|Apr 25 1910 1% |Office Grand Rap, Mich 
First M mostly land grant gold extended In 1899_c* 335; 1891 1,000 20,00 3%eJ & JiJuly 1 1941 Winslow,Lanier&Co N Y¥ 
First M extended gold guaranteed by Penn RR--c* 335} 1891 1,000} 4,455,000 4%e3 & JiJuly 11941 do do 
Second mort ec $5,000,000 gold.............- c* 387) 1896 1,000; 4,500,000 4g A & O/j;Oct 11936 Philadelphia Pa 
Grand Rapids & Northw— ist $5,000,000 gold__GP ansl Soe 1,000 740,000 5¢ iF & AjFeb 1 1958 Philadelphia & Chicago 
Grand Trunk Pac—First M £ guar Can Gov (text)_c&r| :,755) 1905 | £100 &c| Sce text. 3 $ or £J & JiJan 11962 Bank of Mont, Lon & NY 
Prairie Section M (Ser A) £2,100,000)guar RB and } 916) 1905 | £100 &c| £2,100,000 4 A & OjApr 1 1955 }Co’s Office London or 
Mountain Sec M (Ser B) £2,050,000} by Grand 839) 1905 | £100 &c| £1,354,000 4 A & OjApr 1 1955 $ Bank of Montreal 
Lake Superior Div ist M $1,550,000) Trunk 188 1905 | £100 &c| £1,550,000 4 A & O/jApr 11955 J New York 
Debenture stock $25,000,000 red at 105 after 1936 oon] wea, loaweacad £4,000.000 4 M &_ S/Perpetual i9 N Broad St London E CO 
Loan, $10,000,000, secured by M on Prairie section) --.-| 1909 |..----.- | See text. 4 Semi-an |1919 aii aul tags whee covet inne anne 
Gr Trk Pac branch lines ist M guar, see text_---- c* ---| 1909 | £100 &c| See text. 4 iM & N/1939 N Y, Montreal & London 
Grand Trunk Ry—Consolidated stock £23,318,309__.| -.-| 1882 £100| £22,475,985/__.____. py ee J. Si er ares 
4% guaranteed stock non-cumulative £12,500,000.| ..-| 1884 £100| £9,840,010/4 In 1909! Semi-an |Apr 29'10 2% _|Check from Co’s Office 
First preference 5% stock £3,420,000_............| ---| 73-74 £100) £3,420,000\5 for ’09| Semi-an |Apr 29'10 2¥%%| do do 
Second preference stock £2,530,000___.......-.--- | wa-| 73-74 £100} £2,530,000|/5 for ’09| Semi-an |Apr29’°105% | do do 
Third preference 4% stock £7,168,055_.._....--- 1] pee £100) £7,168,055| See text | Yearly |Apr24'083% | do do 
BeSUEe: GUNON. £0.070,.07 Os noc acccanccccncces || 3,512) |1874 £100) £4 ,270,375) 5 iJ & J 14\)Irredeemable 1) 
Consolidated debenture stock (collateral trust) cum }| | $187 £100 £16,221 571) 4 | Q—J |Irredeemable_ || 
Second equip mtge (subject to first mtg in trust)-_c}| | )1869 £100) £373,000) 6 iJ & JiJuly 11919 i] 
Great Western perpetual debenture stock --_---.--- c| 83634, Var £100| £2,723,080) 5 |F & Allrredeemable (|}Glyn, Mills, Currie & 
Northern Ry third preference A & B bonds----- C\} 490 $4) f1868 |..------ £14,600) 6 [A & O|lrredeemable || Co, London 
Debenture stock 4% perpetual £425,850____-- J 1TASOS leawccuns £325,715) 4 |F & Aj|lrredeemable iJ 








GENESEE & WYOMING RR.—See page 164. 


GENEVA CORNING & SOUTHERN.—Owns Geneva, N. Y., to Antrim, 
Pa., 109 miles; branch to Ulysses, Pa., 40 miles; Stokesdale Jct., Pa., to 
Newberry Jct., 75 m.; Penn Yann, N. Y., to Dresden, 6 m.; other branches, 
1 m.; total, 232 miles. A consolidation in Feb. 1909, V. 88, p. 1002. Stock, 
com., $2,325,000; pref., 4% cum., $5,000,000; par, $100. eased to N. Y. 
Cent. & Hud. Riv. RR. from April 1 1909 for the term of its corporate ex- 
istence, or any extensions thereof, the rental covering 4% dividends on the 
e and3%% onthecom. stock. V.‘88, p. 822,1061; V.89,p.286 The 

. Y. Cent. & Hud. Riv. RR. owns $1,820,800 of the $2,325,000 common 
stock and the $5,000,000 first pref. stock. V. 90, p. 54, 167. 

Pine Creek 6s are guaranteed by Reading and N. Y. Central jointly and 
severally. See form of guaranty, V. 56, p. 650. The road is mortage to 
secure an authorized issue of $10,000,000 50-year 4% bonds of the N. Y. C. 
& H. R. RR. assumed by the Geneva Corning & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. In July 
1909 $3,744,000 bonds were authorized to be issued for improvements and 
retirement of $600,000 Syracuse Geneva & Corning second mtge. bonds. 
V. 88, p. 1127, 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.) 


GEORGIA COAST & PIEDMONT;{RR.—Extends from Darien to Collins, 
Ga., 85 miles; completed in July 1906. Stock, $1,000,000. The con- 
solidated 40-year 5s (limited to $3,500,000) are issuable at $10,000 per 
mile and $2,U00 per mile additional for equipment when the property has 
earned 50% in excess of interest charges; $200,000 may be used to acquire 
terminals, sufficient of the issue being also reserved to retire the ist 5s. 
V.82,p.804. In Oct. 1907 the company was authorized to Issue $2,570,000 
consols for various purposes, including $1,000,000 to retire the first 5s. 
V. 85, p.1143. There are also $175,000 10-year 6% Income debentures due 
1918, int. payable Sept. gt 2 ifearned. Year ending June 30 1909, gross, 
$68,350; net, $6,665. n 1907-08, gross, $65,023; net, $1,512; charges, 
$34,684; bal., def., $33,172. Pres., Donald Mackay.—(V. 88, p. 624.) 


GEORGIA FLORIDA & “ALABAMA?RY.—Owns Richland, Ga.,’ to 
lahassee, Fla., 133 miles, including 26 miles opened September 1909; 
Tallahassee to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Ha- 
vana, Fla., to Quincy, 12 miles; total, 196 miles. Also operates 
steamer line from Carrabelle to Appalachicola, Fla. Stock, $350,000; 
par. $100. In June 1909 President Williams, it was reported, purchased 
he minority stock and practically all of the outstanding bonds. V. 88, 
- 1437. Bonds, see table above. Loans and bills payable June 30 
908, $248,988. The stockholders on Nov. 13 1906 authorized $1,225,000 
5% non-cum. pref. stock on 168% miles, then operated, with $8,000 per 
mile for additional mileage; no new stock had been Issued to Oct. 1908 
In cal. year 1909, gross, $397,228: net, $34,376. For year ending June 30 
1908, gross, $471,763; net, $39,571; int. and taxes, $97,937; balance, deficit, 
58,366. Pres., J. P. Williams; Sec. and Treas., J. L. Nisbet. Office 
vannah, Ga.—(V. 88, p. 1437.) 


= GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 224 miles; trackage, Keysville to Au- 
posta. Ga., 26 m.; branches, about 60 m.; total, 310 miles. A consolidation 

Aug. 1907 of Douglas Augusta & Gulf, Millen & Southwestern and other 
roads, acquired by syndicate organized by Middendorf, Williams & Co. and 
Internat. Tr. Co. of Maryland and John L. Williams & Sons, Richmond, Va. 
V. 82, p.1211; V 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. Had op- 
tion on 45% of stock of Savannah & Statesboro Ry., 53 m., incl. 20 m. 
trackage. Capitalization to be: Com. stock, $15,000, and non-cum. pref., 
$10,000 per mile. Outstanding Mch. 1910, com., $4,538,600; pref., $2,- 
996,300. After 4% on pref., com. is to be entitled to 4%, then pref. to 
2% additional, then common to all other earnings. Bonds to be limited to 
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten in July 
1907. V. 85, p. 221, 530. 

For 6 mos. end. Dec. 31 1909, gross, $264,972; net, $71,469; taxes, $8,578; 
hire of equip. (cr.), $12,315; bond int. and other deductions, $13,318; 
bal., sur., $61,888. Report for year ending June 30 1909, in V. 90, p. 842, 
showed (247 aver. miles), gross, $382,054; net income, $94,097: Rennes’ 

31,985; bal., sur., $62,112. Pres., John Skelton Williams; Sec., C. T. 

illiams; Treas., Rutherford Fleet..—(V. 90, p. 842.) H 

te GEORGIA MIDLAND RY.—See page 165. 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. no ge road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 

tal, 307 m. wns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. ma | the other half); also a 47% interest in Atl. & West Point. 

Lease.—in 1881 roads leased for 99 years to W. M. Wadley et ai for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but in April 1899 
the Loulsv. & Nash. was held to have acquired all rights under the lease; 
Atlantic Coast Co. July 1899 oousred half interest. - 68, p. 722; V. 69, 
e 385, 591: V. 70, p.125. Tax decisions, V. 85, p. 160, 1339: V. 86, p. 981. 
= Se. 2. Png at ane. 1. ery “ern eee oF ag 4% debenture bonds 

ue Jan. a . ete » 285. Owns a majorit 
($198,200) of stock of ‘Georgia Railroad Bank.” : of 


DIVID’DS.— \1881. 1882. 1883 to 1887. 1888. 1889 to July 1910. 
Since 1880__._..%J] 9% 10% 10 yearly 10% 11 yearly 

Dividend rate is expected to be increased from 11 to 12% early in 1912. 
V. 90, p. 1362. & 


EARNINGS (307 miles)—Jf1909-10_._Gross, $2,814,171; net, $736,115 
July 1 to May 31, 11 mos.|1908-09.__Gross, 2,571,853; net, 475,507 
f® Railroad earnings for year ending June 30 1909, gross, $2,750,872; net, 
$505,139; other income, $106,287; rental to Ga. RR. & B. Co., $600,000: 
int., rentals, &c., $123,879; bal., def., $112,453.—(V. 90, p. 559, 1362.) 


GEORGIA SOLTIHERN & FLORIDA RY —(See Map of Southern Ry )— 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395 miles. V. 60, p. 928; V. 79, p.551. 
Also owns one-eighth of stock of Jacksonville Terminal Co. V. 77, p. 626. 

In 1903 the stock of the Hawkinsville & Florida Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 ist mtge. 5% bonds 
being guaranteed, prin. andint. V. 79, p. 2585. 





DiIVIDEN DS.—On Ist pref., '96, 4%; °97 to May 1910,5% yearly. On 
2d pref., In '97, 2%; 98, 3%: '99. 3%; 1900 to May 1906, 4% yearly: Nov. 
1906, 244%; 1907 to May 1910, 5% yearly. Common stock is $2,000,000. 
BON DS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
684.000 1st pref. stock shall be a lien second only to the bonds and coupons. 
The 1st consol. 4s of 1902 are for the authorized amount of $10.000,000, 
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 ist 
pref. stock. and $3,316,000 are reserved for future needs. V. 75, p. 980. 


LATEST to May 31.11908-00..2 Grose’ $2,153,676; net, $491,004 
11 mos., July 1 to May 31.)\1908-09_._.__Gross, 1,834,787; net, 518,627 


REPORT.—Fiscal year ends June 30. Report for 1908-09, in V. 89, 
p. 1340, showed: Gross, $1,996,937; oper. inc., $474,365; other inc., $48,- 
553; int. on bonds, &c., $322,630; div. on stock, $88,400. In 1907-08, 
gross, $1,963,546. Pres., W. W. Finley, N. Y.—(V. 90, p. 848.) 


GEORGIA SOUTHWESTERN & GULF RR.—Projected to extend from 
Albany, Ga., southwest to St. Andrews Bay., Fla., on the Guif of Mexico 
with branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany 
& Northern Ry., extending from Albany northeast to Cordele, 37 miles. 
V. 90, p. 109, 502. Stock authorized, $4,000,000. In Nov. 1908 filed a 
$4,000,000 mtge. to Carnegie Trust Co. of New York to secure 5% bonds 
issuable at $20,000 per mile. Pres., W. M. Legg, 534 Washington Ave., 
Macon, Ga.; Sec. and Treas., H. J. Bruton.—(V. 90, p. 167, 502.) 


GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa.. 31 
m.; branch to Round Top, Pa,3 m. The Reading Co. owns $545,300 of 
the $600,000 capital stock; $535,000 deposited under its gen. mtge. of 1896. 
The consol. 5s of 1891 were guar. by Phila. & Reading RR (foreclosed) 


GILA VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910 
with Arizona Eastern RR., incorporated Feb. 1 1910.—(V. 90, p. 447.) 


GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N Y. Cent.— 
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 


GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsyitvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw Clty, 367 m., branches, 69 m., 
total owned, 436 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m., Traverse City 
Leelanau & Manistique RR., Traverse City to Northport, Mich., 30 miles 
(incl. 6 m. trackage), see V. 74, p. 777: V. 76, p. 811: V. 82, p. 988, 1098. 


HISTORY .—Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad, 
foreclosed under second mtge., per plan in V. 63, p 153. 


STOCK.—Stock. $6,000,000, of which Pennsylvania Interests are sup- 
posed to own all or nearly ail. Penn. Co. on Jan. 1 1910 owned $2.902.600. 


DIVIDENDS.—1900 1%; 1901 2%; 1902 to Apr. 1910, 3% (yearly). 


BONDS.—The ist mtge. bonds extended at 444% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. See gquar., V. 56, p. 649; V. 69, p. 1193. Of 
the 2nds, $888,000, were owned Jan. 1 1910 by Pennsylvania RR. and 
$2,987,000 by the Penn. Company. 


REPORT.—Report for 1909 in V. 90, p. 1166. 
tons of freight, of which 37° was lumber, &c., and 22% coal and coke. 

Year ending Dec. 31— 190 1908. 1907. 1906. 
Miles operated 433 436 426 424 
EE odo dkeanten = $3,918,371 $3,498,148 $4,149,694 $3,900,605 
Net over expenses and taxes-_ 827,739 727,751 801,299 782,094 

Interest and other charges, &c., $560,363; improvements, $40,901; divs., 
(3%), $173,730; bal., sur., $52,745.—(V_ 90, p. 1044, 1166.) 

GRAND RAPIDS & NORTHWESTERN RR.—See page 165. 

GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-contt- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the joint financial support 
of the Government and the Grand Trunk Ry. Co. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles, from 
Moncton, New Brunswick, to Prince Rupert, B. C., on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch 188 miles, viz.: 


1. Leased Line, to be Butlt by Canadian Government— Miles. 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg. about__._1,800 
(To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first 
7 years at cost of operating only and for remaining 43 years at 
3% on cost of construction) (but see V. 80, p. 997) 
2. Western Division, Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about_______-__- 
b. Mountain Division. Rocky Mountains to Pacific Ocean, about_- 
3. Lake Superior Branch, Built and Owned by Company— 
Thunder Bay on Lake Superior to junction with Eastern Division, 
east of Winnipeg (completed in November 1908.)_______________ 1*8 
Of the Prairie Section, Winnipeg to Edmonton, 793 miles was completed 
July 1909; from Lake Superior Jct. to Winnipeg, 245 miles, will be com- 
pleted by Sept. 1910; Edmonton west to Wolf Creek, 123 miles, was com- 
pleted Sept. 1909, making, with Lake Superior branch. 1,349 miles of con- 
tinuous line in operation. On mountain section 100 miles east from Prince 
Rupert was completed early in 1909 and contracts let for 314 m. additional. 
Contracts have been let on all other portions of the road to be built by the 
Government. V. 84, p. 1052; V. 86, p. 794, 1100; V. 87, p. 677, 873; 
V. 89, p. 224, 1217. eases Winnipeg terminals. V. 89, p. 666. 
ORGANIZATION .—Incorporated by Canadian Legisiature in 1903 See 
full statement In V. 80, p. 996; V. 81, pn. 1315. As to Grand Trunk Pacific 
Branch Lines Co., see V. 90, p. 1044 (also bonds below); V. 82, p. 333: V. 
+ We 1100; V. 88, p. 295, 822, 1372, 1437. New lines, V. 89, p. 1482, 
156 


In 1909 carried 2,974,368 


916 
839 


STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 

BONDS.—The Canadian Government agreed to guarantee 3% 1st mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Ouisianding % Payable | and Maturity | Dividends are Payable 
Grand Trunk Railway—(Conciuded) 
Pontiac Oxford & WNor—ist M $400,000_...Me.c* 100) 1896 $1,000 $400,000 6¢ J & IJIiJuly 1 1916 Mercantile Trust Co, N Y 
Midland of Canada cons ist M £3,164,700_.-_.-- c 455) 1882 £100; £1,016,500 5 J & dJ\Jan 11912 ; 
New hn gm Elev ist M g gu due $10,000 yearly -- ---| 1901 1,000 0,000 3% eI & J\July 1911-1941 |UnSD&TrCo,Portl’d, Me 
oat DS jars wt ist M $1,000,000 gold guar- .--| 1906 | $ or £ | $1,000,000 4 A & OJ/Apr 1 1936 Montreal or London 
run es ww 
Grand: M B15 000 GOO int guar gold $ (cur) & £....F) 326.5) 1900 £100} 15,000,000 ig J & JiJuly 1 1950 Bank Montreal, N Y & Lon 
2dM income gold, called for payment Dec 1 1910.Ta| 326.5) 1900 500; 1,500,000 4 A é yey. Dec 1 1910 Bank of Montreal, N Y 
Great_Northern—Stock $210,000.00 dita idk enien ddiieied $e ape 100/209 ,970,250/7 in 19 Q— Aug 11910, 1%|Bank of Montreal, N Y 
St P M & M, Dakota Extension ist M gold..Ce.c*| 1,221] 1880 1,000; 2,885,000 6g iM & N/Nov 11910 32 Nassau St New York 
Consol mtge for|(now ist M on lands) gold..Ce({| 2,655) 1883 1,000} 13,344,000 6g J & Ji\July 11933 do do 
$50,000,000. f 2,655) 1883 1,000} 21,220,000 4% eJ & dJiJuly 1 1933 do do 
3,668 scao 1,00 5,822,000 4¢ 79 & JiJuly 1 1933 do do 
Montana Ext ist M ($25,000 p m) gold....Ce.c* &r 420) 1887 1,000)a10,185,000 4¢ |J & D/June1 1937 do do 
acific Extension M £6,000,000 gold....Ce c* &r 818) 1890 | £100 &c| £6,000,000 4¢ J & dJiJuly 11940 N Y & Lond, Baring Bros 
CB &Qcoltr Mg (sub to call at 105)_..--- Sc* &r* ---| 1901 |$1,000&c/| 107613500/J, 4¢ |J & JiJuly 11921 J.P. Morgan & Co., N.Y. 
do do do re ee r* ---| 1901 {1,000 &c/f 1, €&¢ Q—J (July 11921 do do 
Minn Un Ry first mtge gold assumed_..--.-- .c* 3} 1882 1,000} 2,150,000 6g |J & J\July 11922 32 Nassau St New York 
do oO do i.) she dnd 3} 1882 1,000 650,000 5¢ |J & JiJuly 11922 do do 
E of Minn No Div M $9,700,000 g assu red .Me.c*&r| 285] 1898 |1,000 &c|) d9,700,000 4 g A & 0O/1928-1948 32 Nassau NY;Lee,H,Bos 
Mont Cent ist M g ($6,000,000 are 6s) assum _Ce.c&r 260] 1887 |1,000 &c} 10,000,000/5 & gJ & JiJuly 1 1937 32 Nassau St New York 
Willmar & Sioux Falls ist M g assum (end) -Ce.c* &r 433) 1888 1,000} 3,625,000 5¢ J & D\June1 1938 do do 
Minneap West M g assum (V 0 BO ccsecwan-- c° 1891 ,00 00,000 5¢ J & JiJuly 11911 N Y & Lon, Baring Bros 
Spokane Falls & North first mtge gold assum-Ma.c* 132} 1889 1,000 229,000 6 J & J\July 11939 Chase National Bank NY 
» hag Ry of Can—See Canadian North Quebec Ry 
n Bay & Western RR—Stock (see text) ......--- an«) 6as0 100} 2,500,000/}5 Feb’10| Feb (|Feb7 1910 5%|Office 40 Wall Street N Y 
Debentures Class A incomes text non-cum_..... c* ---| 1896 1,000 600,000|'5 Feb ’10 Feb Feb 7 1910 5% do do 
Class B incomes after 5% on stock non-cum-..c* osu) 1008 1,000} 7,000,000|% Feb’19| Feb Feb 7 1910 4%% do do 
Greene RR (New York)—Stock..........-.....---- one! essen 100 200,000 6 J & D/iJune 2019103%|D L & W 90 West St 
Greenwich & Johnsonville—ist M $500,000 g.-S.c&r 21| 1904 1,000 500,000 4g |\J & JiJan 11924 Standard Trust Co N Y 
Guay & Q—Prior lien M gold, red 105 s f__--...---- nncul S008 1,000) 2,479,000 6¢ |\J & JiJan 2 1930 New York and London 
ist M originally $12,282,000 gold guar (text) ..Usm ---| 1899 1,000) 10,808,000 5 J & jJiJan 21932 See text 
Gulf Beaumont & K See Atchison Topeka & Santa |Fe 
Gulf B & Gt Nor gold p & 1 guar end (text) _--AB.c 77| 1900 1,000) 1 132,000 5¢ J & JiJuly 1 1930 5 Nassau Street New Yk 
Gulf Line—First mortgage $325,000 gold___.-_----- ---| 1907 |.......- See text . - F a lll So EES a 
a $11,502,000 additional pledged for Pacific Extens|!on bojnds 
d Subject to call at 105 after April 1928. 














$13,000 per mile, or £3,210,000 in all, and (>) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Total issue limited to £14,000,000; Royal Trust Co., Canada, trustee. In 
July 1910 £5,200,000 had been sold and £2,000,000 was offered in London 
at 82%, payable 5% on application, 174% July 26 and 20% each Aug. 26, 
Sept. 23 and Oct. 25 1910, or optionally in full July 26. V. 80, p. 996, 1234, 
1363; V. 81, p. 507, 613; V. 89, p. 224, 286; V. 91, p. 214. 

Serles *‘A’’ (Prairle Sec.) 4% bonds, total issue limited to £2,100,000, and 
Series ‘‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050,000, are secured 
by a 2d mtge. (National Trust Co., Toronto, trustee) on the ratlway, 
sqement and tolls of the co., including its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles in length, - ants of 
lands (other than for rallway purposes) and the rolling stock of the East. Div. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
unconditionally guaranteed as to prin. and int. by the Grand Trunk Ry. Co. 
See form in V. 80, p. 996; also see V. 80, p. 996; V. 86, p. 794; V. 90, p. 1165. 

Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 

yment of the int. on the 3% bonds, the remedy of the Government shall 

e to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particu- 
lar division pari passu between the holders of the bonds gm. by the Gov't 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the pro- 
portion of 75% of such earnings to the holders of the Gov’t bonds and 25% 
to the holders of the bonds of this division guar. by the Grand Tr’k Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the oy hs 
bonds to the same amount, maturing 1919, guaranteed prin. and int. by 
the Grand Trunk, under a mtge. on the Pratrie Section, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253; V. 90, p. 1165. 

Lake Superior branch bonds, total issue limited to £1,550,000, are se- 
cured by a ist mtge. on all the 188-mile Lake vi Div. and are guaran- 
teed prin. and Int. by Grand Trunk Ry. Co. (V. 80, p. 996.) 

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the respective provinces to guarantee, prin. and int., at the rate 
of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk 
Pacific Branch Lines Co. for the construction of new lines, viz., 670 miles 
in Saskatchewan and 491 in Alberta, to be worked under agreement by the 
Grand Trunk Pacific Ry. Power is given to issue additional bonds up to 
Ser eter mile, making $15,000 per mile. In May 1909 £500,000 (part of 
£521,600) guaranteed by Saskatchewan and £500,000 (part of £1,313,.300) 
— by Alberta were sold and in April 1910 £1,270,500 guar. by 

Skatchewan were offered at 98%. V. 90, p. 1044, 1165; V. 88, p. 1437, 

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3,000,600) int.guar. by the Gr. Tr. Ry. 
under certain conditions (see V. 84. p. 570). to be Issued as perpetual deb. 
stock; of this, £3,000,000 was sold in 1907 to 1909 and £1,000,000 was of- 
fered in Jan. 1910 at £92%. V. 88, p. 624; V. 90, p. 303. 

OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec., 
Philips; Treas., Frank Scott.—(V. 90, p. 303, 1044; V. 91, p. 214.) 


GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detrolt, Toledo, &c. 
SYSTEM PROPER. | REPORTED SEPARATELY. 





Henry 


Miles.| Majority stock owned. Miies. 
Og a ae 2,952 |Central Vermont®............ 531 
Leased—partly owned. {Grand Trunk Western*_.....- 336 
Atlantic & St. Lawrence, Port- | Entire stock owned. 
land,Me., to Island Pond, Vt. 165|Detroit Grand Haven & Mil*_. 11 
Buffalo & Lake Huron_______- 164|Tol. Sag. & Muskegon_...._-- 96 
Cincin. Sag. & Mackinaw____- 53| Jointly owned. 
Rs ene ee 202 | Detroit & Toledo Shore Line. - 79 
Total in earnings_......._- fii: | Re ee ee 4.769 


Car ferry, Grand Haven to Milwaukee. ‘*See separate statement this Co. 
As to Grand Trunk Pacific Ry.. see that company above. V. 79, p. 2587. 
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin. 
and int., its4% bonds. V.79, p. 967, 1331, 1641, 2455, 2620; V. 85, p.600. 
In 1909 purchased stock of Pontiac Oxford & Northern, Pontiac, Mich., 
to Caseville, 100 m., and assumed $400,000 6%bonds. V. 89, p. 1542 1347. 
The Southern New England Ry. was chartered in April 1910 to build 
from Palmer, Mass., at a connection with the Central Vermont, to Provi- 
dence, R. 1., where it is planned to construct an extensive dock system, 
giving the Grand Trunk a through line via the Central Vermont from 
Montreal to Providence. V. 91, p. 154. The Providence & Danielson (elec- 
tric) Ry., 37 miles, has made an alliance; V. 90, p. 447, 1044. The stock- 
holders on April 14 1910 approved the purchase of securities of Ottawa 
Term. Ry., Grand Trunk Pac. Term. Elevator Co., &c. V.90, p.771, 1165. 


STOCK, &c.—The authorized capital on Dec 31 1909 was £48,936,364 
stock (£45,4384,051 issued and £3.502,313 unissued; advances from the 
Canadian Govt. in aid of construction amount to £3,111,500. Perpetual 
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
issued from time to time to acquire securities of companies consolidated and 
controlled, amounting Dec 31 1909 to £8,849,165, and bearing an annual 
interest of £457,042. V.71, p.84. Shareholders Apr. 21 1909 authorized 
an increase of £2,500,000 in the limit of 4% perpetual consolidated deben- 
ture stock and of the 4% guaranteed stock from £10,000,000 to £12,500,000. 
V. 88, p. 822, 1194: V. 82, p. 692: V. 86, p. 602. 1100. 

Union Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaran- 
qed Banas. -V 83, p. 37. Gr. Trk. Pac. Devel. Co., V. 86, p. 1042; V. 90, 
Pp. " 




















EARNINGS.—11 Pp» i: cS: $30,740,715; net, $7,607,121 

July 1 to May 31. 1908-09_.Gross, 27,423,497; net, 7,401,107 

REPORT.—Statement for 1909 was in V. 90, p. 1165. Semi-annual 
meeting April 1910. V. 90, p. 1165. 








Years ending Dec. 31— 1909. 1908. 1907. 1906. 
Gross earnings .__..__- £6,499,371 £6,180,945 £7,144,506 £6,606,528 
Transportation expenses 4,832,340 4,476,775 5,197,478 4,746,318 

Net earnings... - £1,667,031 £1,704,170 £1,947,028 £1,860,210 

Total net income ___. £2,000,809 £1,999,984 £2,220,187 £2,100,993 
en aN 55,206 155,206 155,206 155,206 
Int. on bds. & deb. stock 1,082,974 1,067,127 1,069,136 1,070,923 
Adv. to controlled roads 72,154 155,704 153,350 41,537 
Dividends on guar.stock (4)393,600 (4)382,463 (4)336,770 (4)312,411 

Do ist pref. stock (5)170,841 (5)170,841 (5)170,841 (5)170,842 

Do 2d pref. stock (5)126,420 (2434)63,210 (5)126,420 (5)126,420 

Do DESOTO annchsad! .“endesnae (3)214,939 (3)214,939 

RINGS 2aB a cs duane def. £387 sur. £5,473 def. £6,477 sur. £8,714 


OFFICERS.—Pres.. Chas. M. Hays: Chmn. of Board, Alfred W. Smith- 
ers.—(V. 90, p. 559, 627, 771, 1044, 1165, 1170; V. 91, p. 154.) 


GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.) —Owns 
from Port Huron, Mich., to Chic. & West. Ind. RR.,at Chicago, 330m.,and 
trackage Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000. all 
owned by Gr. Trunk. V. 69, p. 954; V. 71, p. 28. 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the ist 4s, of which the last $563,000 were issued to retire the Northw. Gr. 
Trunk 6s on Jan. 11910. The incomes have been called for payment on 
Dec. 1 1910 at 85 and any int. thendue. V.90,p.1239. Int. on incomes, 
1%, paid on July coupons in 1902 to 1905, incl.; 4% in 1906 to 1908. V.83, 

. 687. Jointly with Toledo St. Louis & Western guarantees Detroit & 
oledo Shore Line bonds. V. 76, p. 653; V. 89, p 


EARNINGS.—11 mos., §1909-10____Gross, $5 711,645; net, $1,393,715 
July 1 to May 31. 1908-09__.__Gross, 5,079,999; net, 1,328,974 
Year ending June 30 1909, gross, $5,561,717; net, $1,786,057; other in- 
come, $305,422; charges, $2,040,667: 4% on incomes, $60,000; deficit, $9,- 
188.—-(V. 83, p. 687; V. 89, p. 1141, 1410; V. 90, p. 1239.) 

GREAT NORTHERN RY.—(See Maps.)—Operates a line from St. Paul 
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific coast, with 
coast line to Seattle, and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June 30 1909, 6,978 miles. 





Lines owned in fee. Miles. Lines owned in fee. Miles. 
St. Paul., Minn., to Lowell, aa Oe sae... 0 Laramie, No. 
ee eS Sea . ee See GE ee 
Seattle to Vancouver_-_.-..-.-.- 156|St. Paul,Minn., to Grand Forks 
Willmar, Minn., to Yankton, _) =e oe 324 
Ng See: er ee ae 0S|Various branches............ 3.318 
Garretson, So. Dak., to Sloux PR, dincombabencnnesaqee 101 
City, Ia., and O’Nelll, Neb__ 208 —-— 
Spokane, Wash., to Nelson,B.C 290 Total June 30 1909__....... 6.978 
Pacific Jct., Mont.. to Butte_. 351/j2d &c., tracks & sidings__-_--_- 1,893 


The Spokane Portland & Seattle Ry., 420 miles, was completed May 1909. 
V. 85, p. 1273; V. 86, p. 1529. In May 1910 branch from Haucks, Mont., 
via Lewiston to Mondak, 350 miles, was about to be begun. 

In Dec. 1908 Chic. Burl. & Quincy (jointly held) acquired control of Colo. 
& Southern, affording direct connection for the Hill lines with the Gulf of 
Mexico. V. 87, p. 1664. In 1909 arranged to use jointly the Northern 
Pacific line, South Tacoma to Vancouver, Wash., 135 miles. V.88, p.1372. 

In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec- 
tric) RR., operating 247 miles. See ‘‘Elec. Ry. Section,’’ V. 89, p. 1596. 


ORGANIZATION.—The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto- 
fore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


LANDS.—The net amount due from land contracts June 30 1909 was 
$277,302; land unsold, 815,461 acres, to be reduced about 660,000 acres by 
a final adjustment with U.S. 


STOCK .—In 1898 surrendered the right to issue common stock, all stock 
being ‘‘of a single class with uniform rights and privileges.” 

Stockholders in Jan. 1907 subscribed for $60,000,000 new stock at par, 
payable in installments to April 1908. V. 83, p. 1469; V. 84, p. 749. 


DIVID’DS, \’92 to ’96 (incl.) ’97. ’98. ’99. 00. °01. 1902 to Aug 1910. 
Gt.North.f 5% yearly 54% 64 7 7 7 7% yearly, Q-F. 
Also in 1898 50% in Seattle & Mont. stock, which was then exchanged 
for 40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p. 829. In May, 
1901 %% and in Nov. 1907 14% was paid from earnings of Lake Superior 
Co. V.85,p.921,1405. And in Dec. 1906, unit for unit, 1,500,000 shares 
of beneficial interest in the fron ore properties. See ‘‘General Finances.” 


BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on the land 
rant and on 670 m. of railway in Minn. and a second lien on the remaining 
f'873 miles in Minn, and the Dakotas. V.64, p. 518; V.86,p.229: V.87, 
p. 1533; V. 88, p. 295, 624, 1061, 1372. Montana Ext. mtge. is limited 
to amount outstanding. Abstract, V. 45, p. 342. 

Pacific Extension mtge., £6,000,000, provides for bonds at £6,000 per 
mile in Montana and £7,000 per mile west of Montana: £3,.000.000 of this 
issue (of which the remaining £2,000,000 was sold Jan. 1910) were released 
upon payment of collateral trust bonds Sept. 11898. V. 66, p. 1044, 1188; 

. 80, p. 1111, 1174; V. 90, p. 303. See abstract of mtge. V. 52, p. 82 

In 1904 the Gt. Northern and Nor. Pac. had acquired $107,612,6vU of the 

110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
olnt 20-year 4% gold bonds, secured by the deposit of the stock in trust, 





+ DIVIDENDS— For ’99.°00. ’01 °02. U3. ’04. 05. "06. '07. '08. 09 
Guaranteed 4% stock% 4 4 4 4 4 4 4 4 - 4.4 4 
First preferred... . % 5 5 5 5 5 5 5 5 58 5 5 
Second preferred....% 3% 3 4 5 5 5 5 5 5 2% 5 
Third preferred_... % 0 0 0 1 2 0 2 3 63 «0 0 


on basis of $200 in bonds for each $100 stock. ee circular, V. 72, p. 871, 


1034, 1135, and application to list V 73, p. 294, 903; V. 85, p. 600. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
if Bie [land ——BtoOd 20 cpp cococccetatancagcs anc! ues $100! $6,500,000) Seetext| J—J (July 11910 2%|Buffalo N Y 
ae Felted and term M gold sink fund..N.c*x&r*® 307} 1902 {1,000 &c| 4,984,000 5¢ |J & JiFeb 1 1952 Metropolitan Tr Co, N Y 
Mortg: gold part due yearly red at 101_...Mpc* SOT) T908 fowwecass 500,000 6¢ (A & O/Apr i911 Bankers’ Trust Co, N Y 
Gulf Terminal, Mobile—ist M $700,000 g gu(text)c* &r ---| 1907 1,000 600,000 4¢ J & jJ\Jan 1 1957 do do 
Gulf Texas & West—ist M $10,000,000 g red 105_Mp 75| 1909 1,000; 1,007,000 5¢ \M & N\Nov 1 1939 New York 
Hancock & Calumet—See Mineral Range RR Metropolitan Tr Co, N Y 
Hannibal & St Joseph—See Chicago Burlington & Quijncy 
Harriman & Northeastern—First mortgage gold---_Ce 20) 1895 100 &c 300,000 6 a J & J\Jan 11916 Central Trust Co N Y 
Harrisburg Portsmouth Mt Joy & Lanc—Stock uF x Gel sense 1,182,550|\7% in’10|\J & J\July10 19104%/Company’s Office Phila 
First M (extended in 1883) gu p & | Pa RR..-GP.r 53| 1853 500 &c 700,000 4 J & dJiJuly 1 1913 do do 
Hartford & Connecticut Western—Stock--.-.-.---- 124) .... 100} 2,965,500 2 F & A 31|Aug 31 19101%| Hartford 
First mortg: extended in gold in 1903_.......-- 124| 1883 1,000 00,000 4% J & JiJuly 11923 do 
Hawkinsv & So—ist M $400,000 gold guar p & 1 44| 1902 1,000 325,000 5g |A & O/}1952 Union S B & Tr Co Cin 
Henderson Bridge Co—See Louisville & Nashville RR 
ibecnin Wiese Wit-—-leeck.........-.,..-------- ae” ees 100, _ 200.000! 6 |A & O/Apri01910 3%|See Central of New Jerse 
Hocking Valley Ry—Stock common to be $26,000,000 pel ones 100} See text (41n1910\J & J)\July1819102%/|J P Morgan & Co N 
Columbus « Hocking Valley first mtge gold_.-.- c* 76| 1867 500 &c| 1,401,00 4g iA & O/;Oct 1 1948 do do 
Col & Tol ist M gold ext 1905 (V 81 p 211)-.-.-S.c* 118) 1875 1,000; 2,441,000 4¢ \F & Aj\Aug 1 1955 do do 
First consolidated mortgage $20,000,000 gold...Ce 346; 1899 |1,000 &c} 16,156,000 4% e¢J & J\July 1 1999 do do 
Car trusts gold $80,000 s-a (V 75 p 741)_...-...-- S daat Lae 1,000 20,0 4% ¢e\M & N/|Nov’10-May °12 do do 
Equip notes gold Ser A due $23,000 s-a_...... Usm ---| 1907 1,000 299,000 4 F & AjFeb ’11-Feb °17\/U.8.M. &Tr.Co.,N.Y. 
do do Ser B due $48,000 s-a .......-.-- ooel Boar 1,000 624,000 4d F & A 15}To Feb 151917 |Lincoln Trust Co., N. Y. 
do do Ser C due $37,000 s-a ........... oanl Baa 1,000 518,000 4 A & O/}ToApril 11917 |Merch.L.& Tr.Co., Chic 
do do Ser D due $20,000 s-a (V 85 p 600) onnl, Cae 1,000 80,000 4 J & Ji\Jan ’11-July ’12| First Tr.& S. Bk., Chic. 
do do Ser E due $25,000 s-a __.......-.- ---| 1907 1,000 350,000 4 F & A/jFeb ’11-Aug °17| Empire Trust Co., N. Y. 
do do Ser I of 1908 due $25,000 s-a_S.xc* ---| 1908 1,000 375,000 4g F & A15|\To Feb 15 1918/Standard Trust Co, N Y 
Bonds of coal companies guaranteed. See Sundav |Creek |Coundier ‘Indu|strials’”’ 
Honduras Nat—ist M $10,000,000 auth red 105 aft '15 agai Me Nesacksonel See text 6 o. wee .5 2088 -— liccccumeaied-edsasbekeo 
Hoosac Tunnel & Wilmingt— 1st M $250,000 auth g_OB 25) 1892 1,000 240,000) 5¢ iM & SjSepti 122 Old Colony Tr Co Boston 
Hous Belt & Ter—ist M $5,000,000 g red 105 text Cec* oes) See 1,000; 2.250 000) Se Ww @ Jie Bb aeet | lekneeceseaue-esdn Ghote 
Hous E & W Texas—1ist M gu p & I by So Pac_.Un.c* 191| 1893 1,000) 2,199,000) 5¢ |M & N|May 1 1933 120 Broadway New York 
First mtge $3,000,000 gold not guaranteed_____-_-_- 191} 1893 1,000 801,000) 5g |\M & N|May 1 1933 do oO 
Hous & Tex C RR—1st Mlerg red 110 int gu_Ce.c* &r 453| 1890 1,000} 2,250,000 5¢ |J & J\July 1 1937 120 Broadway New York 
Cons M land grant gold red at 110 int guar__F.c* &r 453) 1890 1,000 462,000 6¢ A & O.Oct 11912 do do 
General mortgage gold interest guar end_._Mp.c* &r 453/| 1890 1,000| 4,275,000 4g |A & OjApr 11921 do do 
Waco & N W Div Ist M g $25,000 p m__-_-_Ce.c* &r 58) 1900 1,000; 1,105,000 6g \M & N/May 1 1930 do do 
Austin & N W (merged) ist Mg gu p & i1__Mp.c* &r 103; 1891 1,000 1,920,000] 5¢ J & JiJuly 1 1941 do do 
Ft Worth & New Orleans ist M (Wax to Ft Worth) 41} 1895 1,000 709 ,000) 6 J & D|Deci1 1925 o do 
C Tex & N W 1st M cuar So Pac (Gar to Wax) ____F 12| 1881 1,000} 180.000 6 A & O/|Oct 11911 120 Broadway New York 
Mortgage on cut-off $3,000,000 authorized ___..--- 94) 1910 |-------- | See text _ i Sa a 194000 | ewan ee 2-2 - eee ee eens 














Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 limited to $9,700,000 
are red. at 105 after April 11928. V. 66, p. 471; V. 88, p. 1002, 1253. 
The Wiilmar & Sioux Falls bonds are guaranteed. V. 56, p. 247 


GENERAL FINANCES.—Total funded debt per mile of main track 
(4,961 m.) in the hands of the public June 30 1909, $20,205. V.85,p.1277. 
Train-load, 1908-09, 502 tons, against 509 in 1907-08. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S. 
Steel Corp., to continue until the ore Is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in- 
crease each year until 8,250,000 is reached. The iron ore properties were 
transferred to Louls W. Hill, James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial interest In the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron properties, after first deducting the 80c. per ton 

ayable to the Gt. Northern Ry. for carrying the ore to the docks on Lake 
Superior, will be distributed along with any profits from other ore leases 
at least once a year to the holders of the trust certificates. See V. 83, 
p. 818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; V. 86, p. 855. First 
div. on ore certs.. $1 per share, naid Sept. 16 1907: March 16 1908. $1; 
Sept. 15 1909, $1; Mch. 15 1910, 50 cts. V. 87, p. 740, 936; V. 90, p. 562. 


EARNINGS.—11 wage oo $58,407,432; net, $23,342,541 
July 1 to May 31. 1908-09__Gross, 48,904,712; net, 19,070,833 
REPORT.—For 1908-09 in V. 89, p. 1066, 1138, 1145; editorial, p. 1114. 
1908-09. 1907-08. 

Average miles operated 


,808 
$10,977,948 








PORE GOR Pinndnctcnsanusends acne csued $11,189,553 
RR RS SS REE 1 RE APF 39,464,811 40,311,420 
a a ee eee ee eee a 3,017,703 2,711,100 
COUBOE Te CERIOTOI as occ ee ccescccicctcce 226,982 217,560 

Gross operating revenues.................... $53,687,444 $54,429,633 
BGs DO TOVORED,, 6 cen eencwesscctameccosd $18,812,783 $16,328,962 
SU eee SRORUUG.. cdacnntcnnacianeeamaa $22,566,583 $20,164,477 
SO ee a Oe ae se $230,890 $1,347,436 
pe ES eee eee eee 4,726,536 3,670,865 
Guaranty Koot. Ry. & Nav. deb. stock interest__ 121,723 155,862 
Int. accrued on subscriptions for additional stock. --___---- 2,038,427 
See OR BEGG, F Mhncacucancbockoscheaciesd 14,697,473 10,483,055 

Bal., transf. to fund for perm. impts. & renewals $2,789,961 $2,468,832 


OFFICERS.—Chairman, James J. Hili, St. Paul; Pres., Louis W. Hill, 


St. Paul; V.-P., R. I. Farrington; V.-P. & Treas., E. T. Nichols, N. Y.; 
Asst. Treas. & Sec., E. Sawyer, St. Paul; Asst. Sec. and Asst. Treas., 
N. Terhune. New York office, 32 Nassau St. 


Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, R. I. Far- 
rington, H. W. Cannon, Samuel Thorne, Louis W. Hill, Wm. B. Dean, E. T. 
Nichols.—(V. 90, p. 303, 559, 697, 1490, 1613; V. 91, p. 154.) 

GREEN BAY & WESTERN RR.-——Road owned from Green Bay, WIs., 
to Marshland, Wls., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 


HISTORY .—A reorganization June 5 1896 (per plan in V. 61, p. 471). 


SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% of stock. Ciass A debentures are entitled to 2«%% 
interest, if earned, then common stock to 2% %, then the two share ratably; 
but after 5% on both, class B Is entitled to all surplusearns. V. 61, p. 471. 


DIVIDENDS—__ "98. '99. ’00. '01. '02. °03. '04. '05-’07. '08. 09. °10. 
Class ‘‘A’’ deben_.% 2% 2%2% 3 4 4 4 5By’'ly. 5 5 5 
onc needa , ee eS ee ee 4 4 5y'ly. > eS /s 
Ce eS GR. WE Gas 6ss. aud tke aew woe see “ole % % 

EARNINGS.—11 mos.,{1909-10________ Gross, $559,930; net, $195,846 

July 1 to May 31. Le gS we waa Gross, 533,239; net, 158,595 
REPORT for year ending Dec. 31 1909 in V. 90, p. 842. 
Cal. Gross Net after Div.on Dividend Div. on Balance, 
Year. Earnings. Tazes. Deb.‘‘A’’s. on Stock. Deb.‘*B’’s. Surplus. 
1909 __.$588,919 $172,910 (5)$30,000 (5)$125,000 (%)$17,500 $410 
1908 ___ 602,106 182,037 (5) 30,000 (5) 125,000 (%) 26,250 787 


DIRECTORS.—S. S. Palmer, Pres.; Charles W. Cox, Sec. and Treas., 
40 Wall St.; C. Ledyard Blair, J. A. Jordan, W. J.Wilson.—(V.90, p. 842.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 


miles. Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 


GREENWICH & JOHNSONVILLE RR.—See page 165. 

GUAYAQUIL & QUITO RY.—See page 66.—GULF & INTER-STATE 
RY.—See p. 165. 

GULF LINE RY.—Owns Ashburn. Ga., to Bridgeboro, 32 miles; track- 
age, Ashburn to Worth, 6 miles: leases (to April 1 1953, with option to 
purchase) Hawkinsville & Florida Southern, Hawkinsville to Worth, 44 
miles; total, 79m. Extension proposed from Bridgeboro to Camilla, 40 m. 
Sold to Eastern capitalists early in 1910. V. 90, p. 502. Stock auth., 
$400,000. Bonds auth., $325,000 30-yr. gold 5s, Atlanta (Ga.) Trust Co., 
trustee, all in treasury Sept. 1909. or year ending June 30 1909, gross, 
$136,336, against $114,520 in 1907-08; net, $34,491, against $1,056. Pres., 
W. J. Edwards; Sec. and Treas., Geo. L. Twigg, Sylvester, Ga.—(V. 86, 
p. 420; V. 89, p. 847, 502.) 

GULF & NORTHWESTERN RY.—V. 90, p. 1613. 


GULF & SHIP ISLAND RR.—Company owns from Gulfport, on 
Mississippi Sound, Guif of Mexico, to Jackson, Miss., 160.5 m.: Columbia 
div., Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
41.75 miles; total, 307 miles. Important harbor !mprovements have been 


constructed at Gulfport, including an extensive system of docks, plers, &c.; 
also a channel 7 miles long extending to deep water. 


STOCK .—Capital stock, $6,500,000 (par of shares, $100), outstanding. 





DIVIDENDS.—April 1903 to July 1910, 4% yearly. 


V. 88, p. 1620. 





BONDS.—Of the first 5s ($5,000,900 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1% of bonds outstand- 
ing, which became operative Jan. 2 1905, may purchase bonds at not 
exceeding 110, but the latter cannot be drawn; bonds so purchased to be 
kept alive in the sinking fund as an investment. On June 30 1909 $270,000 
bonds were in the sinking fund. See V. 74, P; 426, and a plication to list 
V. 74, p. 1257; V. 81, p. 264. The mtge. gold 6s of 1908 é ,000.000 origi- 
nal issue), of which $500,000 matured April 1 1909 and 1910 and a 
$500,000 falls due in 1911, issued partly to defray the cost of 60 miles o 


road, are secured on entire property, subject to first ref. 5s. V. 86, p. 547, 


1100. Car trusts June 30 1909, $255,424. 

EARNINGS.—For 9 months ending March 31: 

Nine Gross Net (after Other Deduc- 

Mos.— Earnings. Tazes). Income. tions. Balance. 
ag) $1,612,258 $451,397 $8,658 $283,860 sur.$176,195 
2 eee 1,428,953 327,016 5,445 313,955 sur.18,506 

REPORT.—Report for year ending June 30 1909 was in V. 89, p. 1066. 

Year— Gross. Net. Other Inc. Charges Balance. 
1908-09 ___. $1,873,196 $404,761 $7,702 $407,805 sur.$4,658 
1907-08 __._ 2,066 ,328 336,619 27,064 371,451 def. 7,768 


4 
Pres., J. T. Jones, Buffalo, N. Y.—(V. 89, p. 1066; V. 90, p. 447.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock and guarantee the bonds jointly and _ severally, 
p. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee. V. 84, p. 50 


GULF TEXAS & WESTERN RY.—Projected from Burr’s Ferry to 
Benjamin, Tex., 475 miles, of which Jacksboro to Olney, 40 miles, had 
been completed in Oct. 1909 and 35 miles to Seymour on Jan. 15 1910. 
Stock authorized, $500,000; outstanding July 1910, $50,000; ar of 
shares, $100. Of the first 5s ($10,000,000 authorized issue), $1,007,000 
have been issued on the first 50 miles completed from Jacksboro to Megargel. 
V. 89, p. 993, 1223; V. 90, p. 109. Equipment trusts, $27,200 5s due 
semi-annually from about Aug. 1909. Pres., J. J. Jermyn, Scranton, Pa.; 
Vice-Pres. and Chairman of Board, Roy C. Megargel, 5 Nassau St., N. Y.; 
Vice-Pres. and Gen. Mgr., Ben B. Cain, Dallas, Tex.; Sec. and Treas., 
W. Frank Knox, Dallas, Tex.—(V. 89, p. 993, 1223.) 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. In Jan. 1903 entire stock acquired in the Interest of the Cincinnatl 
New Orleans & Texas Pacific Ry., but Is operated separately. V. 76, p. 
157. In 1907 a dividend of 4% and in June 1908 24% was paidfrom ac- 
cumulated surplus. Stock, $600,000. Year to June 30 1908, gross, $111,- 
138; net, $32,402; chgs., $22,982; bal., sur., $9,420.—(V. 76, p. 212.) 


HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% per annumon the stock, 
of which $1,640,000 owned by lessee.—(V. 83, p. 213, 1290.) 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1 
1952. with option of purchase. V. 84, p. 1247. Stock, $100,000, 
acquired in April 1904 by Georgia Southern & Florida, which guarantees 
bonds (see table above), principal and Interest. Year ending June 30 1907, 
gross, $55,174; net, $8,247; total deduc., $13,542; bal., def., $5,295. 
Pres., J. B. Munson; Treas., W. P. Hopper, Macon, Ga.—(V. 84, p. 1247. 


HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, N. J., 
4% m. Leased to Cent. of N. J. 1890 to Oct. 1 1910 at $12,000 yearly. 


HILO RR.—V. 90, p. 1613. 


HOCKING VALLEY RY.—The company’s main line extends from 
Rockwell to Columbus, 120 miles; Columbus to Athens, 76 m.; Logan to 
Pomeroy ,83 m.; total main line, 279 miles, with trackage (Penn. RR. 
system) Toledo to Walbridge, 5.5 m.; (L. S. & M.S. Ry.) Toledo to Rock- 
well, 2.5m.; (P.C.C. & St. L. Ry.) Columbus, O.5 m.; total main line and 
trackage, 287.5 miles. Branches, 45 m.; leases W. & J. B. Ry., Dundas to 
Jackson, 17.5 m.; total, 350 miles; second track, 48.5 miles. 


HISTORY, &c.—Successor Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage. 


STOCK.—The $15,000,000 pref. stock was called for payment at par on 
April 30 1910 and after dissolution of a temporary injunction was retired, 
about $10,000,000 thereof being provided by the sale of the holdings in 
Toledo & Ohio Central and Zanesville & Western stock (see below) and the 
remainder borrowed. The stockholders were to vote May 11 1910 on 
increasing the authorized common stock from $11,000,000 to $26,000,000, 
but action has been restrained pending trial of the suit of three minority 
stockholders. V. 90, p. 976, 1239, 1296, 1363, 1614; V. 91, p. 154. 


SALE OF STOCK, &c.—In Mch. 1909 the Chesapeake & Ohio acquired 
the five-sixths interest in the $6,924,200 of the $11,000,000 outstanding 
common stock purchased in June 1903 by 5 other railroad companies, the 
Lake Shore & Mich. Southern and Chesapeake & Ohio acquiring the Kana- 
wha & Michigan stock formerly held in the interest of the Hocking Valley. 
and the Lake Shore purchasing nearly all the stock of the Toledo & Ohio 
Central (the last-named having been held by the Kanawha & Michigan) and 
all the stock and bonds of the Zanesville & Western. V.90, p. 771, 849,977. 


DIVIDENDS.—On common, July 1901 to Jan. 1907 incl., 3% per annum; 
July 1907, 2%; 1908 to 1910, 4% (J. & J.). 

BONDS.—The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $3,842,000 prior bonds, have a first llen on 
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72. p. 338; V. 74, p. 
1038; _ V. 86, p. 229. Substantially all of the bonds and stock of the 
Ohlo Land & Ry. Co. and the Wellston & Jackson Beit Ry.. 18 miles, are 
deposited under said mtge. V. 68, p. 823. Guarantees Kanawha & Hocking 
Coat & Coke Co. bonds. V. 74, p. 271; V. 77, p. 2393; V. 81, p. 507, 781; 
also Continental Coal Co. bonds. V. 75, p. 497, 987; V. 88, p. 1127. In June 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
udson Companies—Stock and notes, see text. 
udson & Manhat—I1st M $100,000,000 conv-_§.xc* &r --.| 1907 |$, £ or fr.|$59,675,000 4% ¢F & A/Feb 11957 Standard Trust Co, N Y 
New York & Jersey first mortgage red 110..G.c* -«-| 1902 1,000; 5,000,000 5¢ \F & AjFeb 1 1932 Guaranty Trust Co, N Y 
Car trusts $46,000, due semi-ann __.........-- G ---| 1909 1,000 828 ,000 5 M & S§S/Sept’10-Mch ‘19 do do 
Huntingdon & Broad Top—Common stock.-.......-. 70) ‘dace 50| 1,371,750\See text\J & J\Jan28 1904 1%/Phila off, No Amer Bldg 
Preferred stock 7% non-cumulative__..........-. 70. éée0 50} 2,000,000\See text J & JiJan25 1908 3% do do 
First M extended In 1890 (interest only In gold) ..GP 70| 1854 500 416,000 4g |A & O ret 30 1920 do do 
Second M old 7s extended in 1895 p & | goid..._GP 70| 1857 500 67,50 4¢ \F & A/jFeb 1 1925 do do 
Third M consol extended in gold In 1895....GP.c* 70| 1865 1,000} 1,497,000 5¢ \|A & O/Mch 31 1925 do do 
14th Ser car trust $29,000 yeerty i | eee PeP o<-| 1899 1,000 60,000 4 J & D)ToDeci1911 /|PennCo for Ins &c,Phila 
Car trusts gold due $33,000 yearly (V. 84, p 1424) __ cael See 1,000 401,000 4% ¢A & O/}To Oct 11921 |Phila Tr S D & Ins Co 
[gaho Wash Nor—First M g red text -_.-_.---_. 103| 1907 1,000; 3,090,000 5¢ \M & N|May 1193 lll Tr & Sav Bk, Chicago 
ho Southern—1st lien notes part due yrly red 102 % ---| 1909 1,00 500,000 6 M & N/|May1 ‘12-14 |Commonw’h Tr co, Pitts 
Illinois Central—Stock $123 ,552,000_.............. esa! eeee 100/109 ,296,000|7 in 1910|/M & S/Sept 11910 34/115 B’way, N Y, & Lond 
Leased line 4% stock guaranteed (see remarks) ---.- am cin 100} 10,000,000 4 J & J\July 11910 2% do do 
First mtge of) Sterling bonds old 6s extend in 1895) 1875 £200; 2,500,000 4¢ |A & O/jApr 11951 London, England 
1874 for|Sterling bonds extended In 1905--- 1875 £2 ,000,00 3% e¢JI & D/Dec 1 1950 ° do 
$15,000,000}4s of 1886 due 1951 gold....c*&r 706}; 1886 1,000; 1,500,000 4¢ |\J & J Jan 11951 115 Broadway, New York 
secures al1|/3s of 1886 due 1951 gold...c*&r 1886 1,000; 2,499,000 3%eJI & JiJan 11951 do do 
ually .Us|3s of 1895 due 1951 gold_....c*&r 1895 £200 £500,000 3g M & S|Mch 11951 London 
(V 83, p 76))3 4s of 1903 due 1951 gold_..c*&r 1903 (1,000 &c| 3,000,00 3% eA & O/Apr 11951 New York and London 
Trust bonds sterling (sec by Ch St L & N O cons). Us ---| 1886 £200; 5,266,000 3%eJ & IJiJuly 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) g_.--Us.xc*&r 111) 1897 1,000; 2,000,000 34% eI & Ji\Jan 11951 115 Broadway ,New York 
Kank & S W ist M Otto to Normal Junc & br-..--r 131; 1881 1,000 68,0 5 F & AjAug 11921 do do 
Cairo Bridge bonds gold (see remarks) -...Us.c*&r ---| 1892 1,00 3.000.000 4¢ 3 & D/Dec 1 1950 do do 
St Louls Div & Term M $10,000,000 gold. Us.xc* &r } 239 {1397 500 &c| 8,377,000 3%eJ & JiJuly 11951 do do 
do $5,000,000 (See V 65, p 1173) g-Us.xc*¥&r 1897 1,000; 4,998,275 3¢ J & J\July 11951 do do 
Unemiing St L) Bellevue & Carondelet ist M..oc* 17| 1883 1,000 470,000 6¢ J & DJunel 1923 do do 
Div & i Louls Southern 1st M g_..Me.c* 30; 1886 1,000 538,000 4¢ M & S/Sept1 1931 do do 
al Mortgage ..)Carb & Shaw ist M gold...-..c* 17| 1887 1,000 241,000 4¢ \M & S )Mch 1 1932 do do 
Purchased lines ist M $20,000,000 gold_.Us.xc*&r 748| 1904 |1,000 &c| 14,662,000 3%eJS & JiJuly 1 1952 do do 
Refunding mortgage fo red (text) ...-. xce*&r*#; 2,015) 1908 |1,000 &c| 20,000,000 4¢ \M & N Nov 1 1955 do do 
Collateral trust bonds gold $_...-.-...--.. s.ct&r 857; 1888 500 &c| 15, ,000 4¢ \A & OJ/JApr 1 1952 do do 
Coll trust $25,000,000 gold on LN O & T_.Us.c*¥&r 798| 1892 500 &c| 25,000,000 4g M & N'Nov 1 1953 do do 
Western lines first mor 7... eee s.c*¥ &r 218| 1894 1,000| 5,425,000 4¢ FF & A/Aug 11951 do do 
Ch St L & N O cons M ($18,000,000) g int gu..c*&r 567, 1881 1,000 a16,635,000 5¢ J &D 15\June15 1951 do do 
do pape rincipal and interest.......-. 567| 1897 1,000; 1,359,000 3% gi J & D 15 June 15 1951 do do 
Memphis Div ist M gold guar p & | (end) ..Us.c* 100; 1889 1,000; 3,500,000 4¢ 3 & D/\Dec 11951 do do 
alncludes $5,266,000 consol 5s pledged to secure Ijilinols |Central c|ollateral tru|st bonds |of 1886 





























1908 control of Sunday Creek Co., which operates all the coal properties (see 
**Industrials’’), was sold, to be held in trust and re-conveyed to company 
if authoritatively decided that Hocking Valley Ry. has a right to hold it. 


LATEST EARNINGS.—For 11 months ending May 31: 
- 11 Months— Gross. Net. Charges (Net). Balance. 
ge | a $6,873,336 $2,580,521 $381,972 $2,198,549 
Seee-O0.. - a> atanenn 5,409,396 1,747,580 444,537 1,303,043 


ANNUAL REPORT.—Traffic is mostly freight, and over 66% of this is 
bituminous coal. Average train-load is large—in 1909 588 tons. 
Report for year ending June 30 1909 in V. 89, p. 716, 725. 








Inc. (%) or 

Year ending June 30— 1908-09. 1907-08. Dec. (—). 
ORE CRUG, cnncdcwaccoccsune $5,878,414 $5,841,763 +$36,651 
et Ce Cn, ctnnackbacunsessewes 1,716,592 1,533 ,887 +182,705 
gS ren 981,495 980,395 +1,000 
Gross corporate income.._.......- $2,698,087 $2,514,282 +$183,805 
i (i, CG tacnesan ase apes $1,182,097 $1,149,600 +$32,497 
Dividends on preferred, 4%--_--...--- 600,000 no dno ee Ber 
Dividends on common, 4% ---.------ 440,000 eee 
ee ee ee 79,655 101,754 —22,099 
ee ee $396,334 $222,928 +$173,406 


OFFICERS.—Pres., Geo. W. Stevens; Sec. and Treas., W. N. Cott, 
Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. 

DIRECTORS.—Frank Trumbull (Chairman), Edwin Hawley, A. C. 
Rearich and D. Milbank, New York; Geo. W. Stevens, Richmond, Va.; 
J. B. Zerbe and James H. Hoyt, Cleveland; P W. Huntington, S. P. Bush, 
R.S. Warner and F. B. Sheldon, Columbus, O.;S. C. Reynolds, Toledo, O.; 
John Galvin, Cincinnati; Decatur Axtell, Richmond, Va.—(V. 90, p. 1363, 
1613; V. 91, p. 154.) 


HONDURAS NATIONAL RR.—To extend from Tryillo, Honduras, on 
the Atlantic coast, to Tegucigalpa, with branch to Tuticalpa, a total of 350 
miles. Will connect at Puerto Cortez with Port Cortez RR., extending 
60 miles to El Pimiento on the Pacific coast. Stock auth., $10,000,000; par 
$100. The Honduras National Development Co. guarantees bonds 
($10,000,000 auth.; see table), prin. and int. V. 90, p. 849, 559, 109. 
Under the concession the Honduras Govt. may take over the road at the 
end of 25 years by paying its assessed value. Financial agent, Le Roy 
Ferry, 49 Broadway, N. Y. Pres., L. M. Fairbanks, Mansfield, Ill.; Sec., 
Spencer Hugh, Chicago; Treas., Franklin O. King, Chicago; Gen. Megr., 
L. T. Westrich, St. Louis.—(V. 90, p. 109, 559, 849.) 


HOOSAC TUNNEL & WILMINGTON RR.—See page 165. 


HOUSTON BELT LINE & TERMINAL RY.—Owns a terminal line 
in and around Houston, Tex., 20 miles, with large freight and passenger ter- 
minals. Controlled by four Jay we roads, viz., Col. Southern, New Or- 
leans & Pacific (St. Louls & San Fran.), Trinity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system), which each owns one-fourth of the stock and under a 99-year 
lease from July 1 1907 agree to pay under a pro rata wheelage basis operat- 
ing expenses, interest on bonds and annual sinking fund of 1% of bonds 
issued. V. 86, p. 285; V. 89, p. 1668. Incorporated Aug. 31 1905 with 
$25,000 (nominal) stock. The 5s of 1907 ($5,000,000 auth. issue) are sub- 
ject to call as a whole at 105 after July 1 1917 or for a yearly sinking fund 
of 1% of the amount outstanding. In 1909 Texas RR. Comm. auth. issue 
of $2,246,000 bonds. V. 88, p. 883, 1253, 1313.—(V. 89, p. 1668.) 


HOUSTON & BRAZOS VALLEY RR.—See page 165. 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific. 
Owns from Houston, Texas, to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1,918,200 owned by So. Pac. Co., which has 
guaranteed $2,199,000 of the bonds, prin. and int., by endorsement, re- 
serving the right to redeem them at 105 and Int. on six mouths’ notice. 
iv. 16% paid in 1902-03 and 30% in: 1907-08 out of accumulated 
surplus. Guaranty, V. 70. p. 841; V. 71, D- 236. 
Year 1908-09, gross, $1,236,058; net, incl. other inc., $450,081; charges, 
$234,756; bal., sur., $215,325.—(V. 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.) —-Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 
34 m.; total, 789 m. Successor 1893 to railway foreclosed. V. 45, p.792, 820. 

STOCK .—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998 300, par $100. V. 76, P- 1084, 1192, 1407. In 1902-03 a dividend 
of 6% was paid out of accumulated surplus. V. 76, p. 1407. 

BONDS.—The bonds are being gradually reduced with proceeds of land 
sales. The first morigage was for $8,634,000. The first mige. bonds and 
the consolidated mtge. bonds may be called for redemption at 110 with pro- 
ceeds of land sales. See abstracts of all the mortgages in V. 52, p. 242. 
Of the $5,068,000 consolidated 6s authorized $1,149,000 (not Includedin 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1909 $450,000 Lampasas extension interim 5s 
owned by Southern Pac. Co. or in sinking funds of proprietary companies. 

In May 1910 permission was given to issue $2,383,000 1st M. 30-year 
6% bonds on the cut-off from Mexia to Nelleva, 94 miles, and also $484,393 
additional as required for the completion and improvement of the road 
Vv ANDS orth aod June 30 1909 held f 

-—The lands June eld for cancellation of bon 
of 264,832 acres; land contracts, $2,527,871. V. 65, p. 869. ereenenns 

Year 1908-09, gross, $5,911,353; net, $1,458,563; Saber income, $41,410; 
charges, $944,662; bal., sur., $555,311.—(V. 90, p. 54, 914, 1363.) 

HUDSON COMPANIES.—Incorporated Jan. 9 1905 under laws of New 
York State. Organized to build Hudson & Manhattan RR (which see be- 
low), which it controls. The building erected at 33d St. and Broadway, 
N. Y., and leased to Gimbel Bros., was completed June 15 1910. V. 90, 
Dp. 1614, 234; V. 88, p. 748, 1127. 

Ownership of equities in N. Y. City property is stated to be $4,500,000. 

CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and 
$5,000,000 common; par $100. Pref. stock to receive 7% cumulative divi- 
dends and also entitled to one-fourth of any other dividends. 





Secured Gold Notes Apr. 11910 (V. 87, p. 1010). 
Date— Interest. Outstanding. Maturity. Price at Which Callable. 
Feb. 1908 6F-A $784,000 g. 11910 Prem. 1% yrly. to maturity 
Oct. 1908 6A-O 10,000,000 Oct. 15 1911 Par and interest 
Aug. 1909 5 F-A 3,000,000 Aug. 11912 Par and interest 
Feb. 1910 6F-A 9,614,500 Feb. 11913 Par and interest 


Authorized amount, issue 1910, $11,000,000, for refunding, &c.; out 
standing April 1 1910, $9,614,500. V. 90, p. 502. 

Holders of the notes of the $10,000,000 issue have the option of takin 
—— at maturity, or when called, in first mtge. bonds of the Hudson 

anhattan RR. Co., at price of 85 and interest, and of the notes of the 1909 
and 1910 issues at 95 and interest. All the notes are secured ~ | 
H. & M. RR. Co. ist mtge. 4%% bonds, due 1957, at rate o 
bonds for each $1,000 note outstanding. V. 86, p. 285, 547; V. 87, p. 37; 
V. 88, p. 1196; V. 89, p. 1280; V. 90, p. 447, 502. 

DIRECTORS, ETC.—W. G. Oakman, Pliny Fisk, Grant B. Schley, W. 
C. Lane, John W. Simpson, Wm. M. Barnum, Albert A. Tilney, Kenyon 
B. Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. Wester- 
velt, P. G. Bartlett, . G. Oakman, Pres.; Wm.HenryBarnum, V.-P.and 
Treas.; W. C. Kinney, Asst. Treas.; William Everdell Jr., Sec. Office, 62 
Cedar St., New York City.—(V. 90, p. 502, 627, 1614.) 


HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
double-tube tunnel from 6th Ave. and 23rd St., N. Y. City, under the 
Hudson River to the Del. Lack. & West. RR. station. Hoboken, N. J.,about 
3 m.; opened Feb. 26 1908; also double-tube tunnel from Hoboken south- 
wardly through the Erie and Pennsylvania RR. stations in Jersey City and 
thence under the Hudson River to the Hudson Terminal Buildings on Church 
St. (one block west of Broadway), extending from Cortlandt to Fulton St., 
opened on July 19 1909, making total double-track tunnel in operation 5 4% m. 

The line under 6th Ave. is being extended to 33d St. and in May 1909 
permission was granted for further extension to 42d St. and Grand Central 
Station. A branch will also be built from 6th Ave. under 9th St. to a con- 
nection with the Subway at 4th Ave. V. 87, p. 37, 614, 1011; V. 88, p. 
295, 451, 686, 944, 1197, 1437, 1620; V. 89, p. 224; V. 90, p. 1041, 1296. 
An extension of about 2-3 of a mile Is also being bullt from the Penn. RR. 
station in Jersey City to a connection with the present main line of the Penn. 
RR., and upon its completion about Sept. 1 1910 a through train service will 
be established between the Hudson Terminal Bldgs., New York, and New- 
ark, N. J., under a traffic agreement. V. 90, p. 635, 1041. The Pennsyl- 
vania, Lehigh Valley, Erie and the Susquehanna RRs. have ticket offices in 
the Hudson Terminal Bldgs. A traffic agreement has also been entered into 
with the Erie RR. The Hudson Terminal Bldgs., the largest office buildings 
in the world, were opened May 11908. Trains, electric and all steel. 


STOCK .—Common, $40,000,000; outstanding Mch. 31 1910, incl. scrip, 
$39,660,380; 5% non-cum. pref., with preference also as to assets, and con- 
vertible after July 1 1911 into common stock at 110, authorized issue $10,- 
000,000; outstanding $5,164,556. Par $100. 


BONDS.—Of the ist 4 ¥s, $59,500,000, in connection with $40,000,000 
common and $5,250,000 pref. stock, have been issued on account of tun- 
nels, stations, power houses and extensions, and the two buildings at the 
Hudson Terminal in New York. Of the remainder, $5,500,000 will be used 
to retire the $5,000,000 N. Y. & Jersey 5% bonds redeemable at 110, leav- 
ing for future use $35,000,000 bonds and $7,500,000 pref. stock. 

Of the 4%s Issued as above stated, part are deposited as collateral 
for Hudson Companies notes (see that company above). 

The bonds will be convertible on any interest day after Feb. 1 1912 at 

ar into common stock at $110 per share, with provisions to protect the 
Bondholders when common stock, In addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, Is Issued. 
In Feb. 1909 $920,000 5% car trusts were sold. V. 88, p. 505, 624. 

EARNINGS.—For 9 mos. ending Mch. 31 1910, gross, $1,595,877; net, 
$708,617; other income, $638,063; charges, $1,344,690; bal., sur., $1,989. 

REPORT.—Report with balance sheet of March 31 1910 in V. 90, 
p. 1041, showed: marae for 3 mos. ending Mch. 31 1910, gross (all 
sources), $976,655; net, after taxes, $563,771; charges, $562,725 (not Incl. 
$201,506, part of interest charged to construction); bal., sur., $1,046. 

OFFICERS.—Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk; Asst. Treas., 
F. W. Walz; Sec., C. W. King; Asst. Sec.. Wm. J. Martin and Wm. Ever- 
dell Jr.; Comptroller, H. S. Corwin; Auditor, F. H. Sillick. Directors Apr. 
1910, V. 90, p. 1044. N. Y. offices, 30 Church St.—(V. 90, p. 1425, 1614.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &c., 25 miles. 

DIVID’S.— ’98. °99. ’00. "01. '02. ’03. '04. 05. °06. "97 '08.°09. °10. 
On common-.-..0 0 0 0 0 5 1 0 0 0 0 («=O 0 

6 547% 7 3% 0 


pledge of 
$1,500 of 


On preferred ...5 54% 7 5 6 7 0 
ANNUAL REPORT.—Report for 1909 was in V. 90, p. 911. 
Gross. Net. Interest. Dividends. Balance. 
1906. .ccns $659,335 $157,209 S|) eee sur.$51,019 
pt eee 632,933 148,522 106,190 $70,000 def. 27,668 


Pres. and Gen. Man., Carl M. Gage.—(V. 90, p. 372, 447, 911.) 


IBERIA & VERMILION RR —Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. & SS. Co. (So. Pac.).. Bonds, $322,000 first mtge. 5s, due 
Aug. 1943. Year 1908-09, gross, $60,755; net, $22,578; other income, 
$8,291; charges, $24,346; balance, surplus, $6,524. 

IDAHO SOUTHERN RR.—See page 165. 

IDAHO & WASHINGTON NORTHERN RR.—Owns McGuire’s Station, 
Tda., northerly to Cement, 103 miles; trackage Spokane to Grand Junction, 
13 miles; Clagstone branch, 6 miles. Controls Pend d’Oreille River Nav. 
Co Stock authorized, $5,000,000: outstanding, $1,078,800; par, $100. 
Bonds are subject to call, any or all, at 107%, from Nov. 1 1912 to May 1 
1917, and thereafter at 105; in Aug. 1909 $3,090,000 bonds were offered 
secured on 103 miles. $1,643,000 additional bonds are issuable at $30,00 

er mile of additional road. V. 89, p. 411. For year 1908-09, gross, $294,- 

18; net, $88,205; int. on bonds, $76,500; bal., sur., $11,705. Pres. & Treas., 


F. A. Blackwell. Office, Coeur d’Alene, Idaho.—(V. 89, p. 411.) 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles} Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
im ent (Con) —Loulsv D&T M $25,000,000g U en 640) 1897 | $500 &c/$23,888 ,000 3%eJ & Jidjuly 11953 115 Broadway,New York 
Omaha Div io ed$5 6¢0,000 re TToTTy © Dect 130; 1900 |1,000 &c ,000 ,000 3¢ F & AjAug 11951 do do 
Litch Div ist M g $4, doo-bo pn eon aa a > 98| 1900 | $1,000) 3,235,000/: 3¢ J & JiJan 11951 do do 
some —_ & Sioux Gity “See pesemest of Dubuau e & Sijoux Cilty. 
Southern—1ist M  ibh nal nin mode anata 132) 1903 1,000; 4,600,000 4¢ (3 & D/Dec 1 1953 New York 
lie fe jeceen is B Mi B00 3 8 gold red mi (par 22221 Text | 1905 1,000 450,000 5¢ J & JiJan 21925 Illinols Tr & Sav Bk, Ch 
ae % Wer ornate Cin a % Western 
= arbor ates $25, " ,000g_.G xc* &r* .--| 1907 |1,000,&c; 2,500,000 2-4¢\J & J\July 1 1957 New York 
Re Sa” eae aE Sates o SOOT ‘ladposcpe 1,725,000 4¢ J & JiJuly 1 1957 New York City 
Chic Ham & W frst morseage goud assumed__c*&r| 27.48) 1897 500 &c| 2,500,000 6g |J & JiJan 11927 Central Trust ‘Go, N Y 
a A lowa—See Chicago Ind & South. 
polls & (Sul oville— See Chi Indiana y & Louisville 
2 n—Ist M golds f not oe P.c* 93| 1886 1,000 929,000 4% eM & N/|May 1 1926 Fidelity Trust Co, Phila 
Gold ote art due yearly guaranteed text----__- 93} 1904 5,000 4g \M & Sj\Septi910 Drexel & Co., Phila 
Interborough-Met om stock $100,000, 000 auth. sacl. sane 100 4 i eee eee ite enenneonene 
ef stk i Ly (also pref as to assets) $55, 000,000 @- escs 100} 45,740,000} See text} Q—J |July 11907 134 |_...............-.-.-.... 
Coll trust ds gold sec by Int R * stock.....c* &r ---| 1906 |1,000 &c 87. ‘825, 000 4% ¢A & O/Apr 11956 Windsor Trust Co, N Y¥ 
Coll trust notes $15,000,000 gold call 102..... Me.c «- 1907 |1,000 &c As collateral ae | ( AR? Ph) =—s._ Ta panemseedeaneesénosae 
Collateral trust notes extended in 1908 and 1910-.. cos! 1007 |-.cccces 2,549,400 Oo 7 lek odedbaal eee? 8 8=€§€6jctteeenenenseensanace 
interborough Rapid Transit-—Stock $35,000,000-..-2|" tia) Ce 35:000;00019 11'1909|” QJ *|July 1 1910 2% |Belmont & Go, New York 
nter a ransit—Stock $35,000,000____- ‘ex tiie ° J a — uly 1 elmon o, New Yor 
oid M bonds 356.000 000 red ee tee. oo 80°F" ---| 1907 {1.000 &c| 11,655,000 5¢ iM & N|Nov 1 1952 165 Broadway 
Notes $25, 000, 000 res cae ter toe bds conv (text) __G.xc*r* ---| 1908 {1,000 &c) 23,359,000 6¢ M & N/|May 11911 Guaranty Trust Co, N Y 
International & Great Nor— ver’s certs..-..... a 3906 jccseu<-- 140,000 RE EE MOE, EGE See 
ed, cc niniactembnassnongnes 1,109; 1879 500 &c} 11,291,000 6g \M & N'Nov 1 1919 Office 195 B’way, N Y 
m | RSAC CS IE F.c#} 1,109) 1881 500 &c .391,000|\See text\M & S/Sept 1 1909 Sept 1907 coup last pald 
3d M ($3, ,000) y formerly inc, tncl scrip g--Me c*| 1,109) 1892 500 &c| 2,966,052 4g M & Sj/Sept 11921 In default—See text 
Colorado Bridge bonds sinking fund_.........-- F ---| 1880 1, 98 ,000 7 M & N/|May 1 1920 ay 1910 coup pd wh due 
Interoceanic Ry of mox— ist ref sh, 5% non-cum-- eset sabe £10) £1,400,000\See text|See text)/May 28 1910 2 | London 
Second preferred shares 4%-............-------- ese] coco £10} £1.000'000|See text|See text| Dec 11 19091% do do 
4% debenture stock subj to call at par £1,150,000) ---| -.-. |----.--- £1,150,000 4 M & S 15|Sept 15 1950 do do 
Debenture stock 7% ‘*B’’ subj to call 120 non-cum aas| anes £100 £469,459 7 7 ’08-'09 Se t 15 1950 do do 
Second debenture stout: soe 68 I eed, after 1911 (text) ceel wen £100; £1,150,000 4% $36 Serosite 950 Be a ae ee 
Mex E deb stock £450,000 red at 105 1914 ennl enee £100 00, 5 J D 15\Jan 1 1984 London 
lowa Central—ist M kif 650, 0 & ( (V 49,p ee e.c* 503| 1888 1,000; 7,650,095 5¢ iJ & DiJune : 1938 Mercantile Trust Ge. NY 
oe ng M $25, Ss oe (see text) ct &r 541) 1901 1,000| 5,720,000 4¢ Mé& S§S mene, 1951 do 
a and A, oy $32,000 yearly. -_-_--- eP.c ---| 1909 1,000 88 ,000 5g M & N wee 1 1919) Penn Co for Ins, =. Phila 
Jackson erm—ist M gold guar $500,000_Mp.c* 1894 1,000 500,000 se is @ 4 iwi Guaranty Trust Co, N Y 
est’n vPeantlin in & Cl—ist M guar.__..-. ° ---| 1909 | 1,000&c| 11,000,000 4¢ |J & D\Junel i959 Grand Central Sta., N.Y. 











ILLINOIS CENTRAL RR ee Map.) —ROAD.—Operates from_Chi- 





cago, Ill., southerly to New eans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches, viz. (*which see): 
Road owned Miles. an | Miles. 
to } oe Mem., Tenn., ada, Miss. 100 
Centralia, Ill., to East}Main 706 | Yazoo & Misstesipp Val. RR., 
Dubuque, Ia_.....-. _) stem. Memphis to N and brs__.1 ,370 
Dubuque & Sioux City*__...-.. 760 | St. Louls Alton & Terre Haute. "239 
Sosaene to Hast . Louls, Entire stock owned— 
(Vv. 71. BER cacdtinuwe 98 | Branches, &¢............- ~-~1,075 
rouis. Ill., to Fevansvilic, EG, .. | TORRES Gi cusscescese me 171 
with 6-mile branch._____..- 234 
Lecsed—Control owned— Total system June 30 1909__.5,937 
Chi St. L. & N. O. RR., Crone eee, sors separate— 
Ca ro, Ill., to af y ~ ep Se? Yazoo & Miss. V: PRR weneoe 1,370 








HISTORY, LEASES, &c.—Chartered In Dec. 1850. The co y pays 
to the State of Illinois 7% Laan . 6 months ending Oct. 31 1909 09 $580 aod 
of gross of the 706 miles owned in fee yearly in lieu of taxes. Chicag: 

St. L. & N. O. is leased for 40 Fy from July 1 1882 at 4% ae annum 
on its a ay 000 stock deposi to secure the leased line stock. 

The entire $5,000,000 capital stock of the Central of Georgia was turned 
over to he Illinols Central in June —_ but the road, it Is stated, is oper- 
ated independently. This added 1, 915 miles to the system, providing a 
ws at “ar Ala., and an outlet to the Atlantic at Savannah, 

Ga. 

TAS... 5 aah ‘n Ry., “Tadlanapol, ind. to Effingham, Ill., 177 m., is 
gree but cepaeenaty oper. 78, Dp. 2442; V. 79, Dp. 733, 968; V. 385, Dp. 798; 

. p. 286. 


CAPITAL STOCK .—The leased line stock is secured by oom of $10,- 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 
Stockholders voted May 18 1908 to Increase the stock from $95,040,000 
to 7 hd 552,000, one-half of the new stock SS se et at par by stock- 
holders, raising’ the amount out to $109,296 p. 981, 1529. 


In March 1910 Union Pacific = $32,900,000 of the stock. V. 84, 
p. 51, 102, 570; V. 86, p. 480; V. 90, 700. 

DIVS. } °87. °88. *89. °90 °91- a "00. °01.Sep.’04. "05to’09. 1910. 
Gom. stk 7 #$%@ 8% 6 SByearly 5% 6 yearly 7 yearly 7 


BONDS.—Catro bridge. See adv. in ‘“‘Chronicle,’’ May 7 1892. 


The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St.L. 
& New Orleans consols of 1881. In May 1908 they were given a lien on the 
road. See V. 86, p. 1343. 

The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5% Ist mr igeee won bonds of 
subsidiary railroads covering 854 miles. list, V. 55, 550. 

by vi = 000,000 collateral trust bonds of 1953 are secured Foy pledge of all 
the Louisv. N. O. Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 ist mtge. bonds, except $68,000, all the $9,104,000 mt . Incomes 
and all but $9 ,000 of the $10,000, 600 iand rat incomes. adv. in 
“Chronicle”’ June 11 1892, and V. 54 12. 

Chicago St. Louis & New Orleans oe pene their interest guaranteed (by 
endorsement) until the principalis paid. The 3s of 1897 7 ee. prin- 
oo and interest, by endorsement—see gusset V. 65, | Bae 

The Western Lines loan of 1894, see ‘“‘Supplement”’ of Jan. 1809. 

The St.Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were ‘Issuable for im- 
fener ng equipment, &c.,and $1, 499, 000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louls Alton & T. H. system; 
Abstract of mortgage ta V.. 66, 38. See also V. 66, p. 133; V. 71, p. 546. 

ille Div & Terminal mige. is for $25, 000 ,000; of the bonds 
tz 000 were reserved to > perenne the 46 m. (Cecilia br. ) from Louisville 

Nashville and to retire the L. & N. bonds thereon. Chicago St. Louls & 
N “ Ra ag took title to the Loulsv. Div. and joined in making mtge. See 

- 136, for sbstract.. also “Su ieeat a Jan. 1899. V. 65, p. 
367° $1 :V. 66, p. 133; UE A 581; BOF 

The purchased lines 3 va ‘ot 904 ($20, 008, 00 i cover various 
minor lines acquired. Of the bonds, $14, 662 ,000 have been Issued on 748 
miles of te A eos lines purchased (af which $2,662,000 in the 
treasury in October 1909), and the remaining $5,338, 600 is reserved 

to retire at maturity $968,000 bonds of the Kankakee '& Southwestern 
due oe (see bond table above), and $4,370,000 bonds of the Chicago 
Madison & North. ve m.), which are pledged for the collateral trust 
4s of 1952. (See V. 71, . 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) 

The refunding mortgage g gold 4s of 1908 (authorized issue $110, 000,000, 
with the privilege of issuing $10,000,000 additional to acquire the Indianap- 
olis Southern, Indianapolis, Ind., to Effingham, Iil., 177 miles) are ar ect 
to call at 107 % and interest on’ ony interest day beginning Nov. 18. 
See V. 87 p. 1357, 1420; V. 88, p. 295. Cover the main line, the Chicago 
terminals, the so- called purchased lines, the Springfield Division, the St. 
Louis Division, &c., a total of 2,015 miles, subject to existing issues of 
bonds aggregating $61,766,000, incl. $2,500,000 Chicago Havana & West- 
ern 5s and Rantoul RR. 5s pledged under Ill. Cent. gold 4s of 1952. 

Purposes for Which $90,000,000 Refunding Bonds Unissued Are Reserved 
To retire a like amount of prior lien bonds _- .--.$61,766,000 
Additional main track, tunnels and bridges, purchase of real 

estate, improvements, funding of indebtedness and other 

I IR hiro iie dank ooh eset esedcnus sac ko cus 28,234,000 

In April 1908 Bled a first lien 4% gold $30,000,000 etulp. mtge. due Jan. 1 
1923 (U. S. Mtg. & Tr. Co., trustee). V. 86, Dp. 1042, 1343 

GENERAL FINANCES. —On June 30 1908 there were $23,590,000 
loans and bills payable outstanding. On account of this indebtedness, 
shareholders of record May 18 1908" were permitted to subscribe for $14,- 
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge. 
bonds were sold. See above. Bills payable June 30 1909, $1,620,000. 


EARNINGS.—11 mos.,{1909-10__Gross, $57,334,967; net, $11,747,752 
July 1 to May 31. 1 1908- -09_ _ Gross, 52,626, 824: net, 12,094,589 





REPORT.—Annual meeting is held the third Wednesday in October. 











Report for 1908-09 eo V. 89, p. 989, 1001; editorial, Pe 962. 

Not incl. Yazoo & M. V.RR. j— 1908-09. 1907- Inc. “7 Dec. 
Average miles spasated Cipiemoinge 4,54 4,420 127 
Passenger earnings_............-.-. $10,865,358 $10,991,798 —s126. 440 
Freight earnings 36,003,897 35,357,811 +646,086 
Mall, 10,276,257 11,647,118 —1,370.861 

Sc ncddecneceqtou $57,145,512 $57,996,727 -—$851,215 
Poof 4 ra aes $16,452,904 $17,865,307 —$1,412,403 
Income from investments, &c.._.-.- 3,874,708 _2 358,525 +1,516,183 

Total net income... ............. $20,327,612 $20,223,832 +$103,780 
Hire of equipment, &c_............ 3,270,642 5,543,1 —2,272,501 
Interest on bonds___...........-. 5,703,193 4,569, 860 +1,133,333 
Rent of subsidiary roads.......... Seek 908 3. .209,395 242,513 
Dividends on stoc ray amir dean 7,650,720 6,652,800 +997,920 

Balance, surplus_.............. $251,149 $248,634 +$2,515 


YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles; ier ° 
1,370, against 1,297 in 1907-08. See report at length in ye —_ ». = 8. 
Year— Gross. Net (over taz). Oth. Inc. Chgs.,& oa 
1908-09____- $10,035,257 $1,019,182 $1,750 Ol eee 010 det. S303. 078 
1907-08 __..- 10,098,391 1,025,774 1,750 1,346,033 def. 318,509 


OFFICERS.—Pres., James T. Harahan; V.-P. and Gen. Mgr., D. L. 
Park; V.-P. and Sec., A. G. Hackstaff; Treas., E. T. Gibson. General 
office, Chicago, Ill.; New York office, 115 “LAS 

Directors.— Walther Luttgen, John W. Auchincioss, J. T. Harahan, 
oe hg emg J. Ogden ~* John Jacob Astor, Chas. A. Pea- 

body. R. W. let, John G. Shedd, A. G. Hackstaff, R. S. Lovett, H. W. 
de Forest, and, ex-officio, Hon. Chas.S. Deneen, Gov. of Ill.—(V.91, p.94). 


ILLINOIS SOUTHERN RY. —Owns Salem to Bismarck (including miver 
Transfer, 1 mile), 122,86 m.; Chester branch, Missouri Jct. toChester, 10.70 
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
1 — Ill. Cent. tracks » Branch Jct. tol. C. Jet. mx 75 m.; total. 141.31 

Successor oepe 1 1900 of the Centralia & Chester RR., epaisend. 
v. 70, B; 1048; 7h = 29. Stock, com., $4,000,000; 6% cum. pref. 
$1, 000, 00; par, $100: all issued. Of the bonds, $400. 000 was reserved 
for improv. and equip. at not over $200,000 yearly. V. “Dd. 500. 
bonds, $3,900,000, with $3,400,000 com. and $1,000, 600 
included in the collateral turned over to ha ghicago ban = ia Jan. 1910 
on settlement of the Walsh notes. V.90, 

REPORT.—For year ending June 30 1909, aan. $362,517; net, $80,476. 
In 1907-08, gross, $345,852; net, $73,211; int. and taxes, $243,417; pal. 
def., $170, 206. Pres., E. K. Bolsot; Treas., F. O. Wetmore; Aud., 
Williams. Office, Grand Central Station, Chicago, Ill.—(V. 90, p. 1239.) 


ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jct., 7.1 m. =f 
leases from Wabash RR.., Edwardsville Jct to Edwardsville, 1.6 m. Stock 
$500,000; par, $100. Year 1907-08, gross, $167,549; net, $70,787; int.. oe 
taxes, &c., $32, 522; bal., $38,265. Pres., “Geo. M. Levis.—(V. 79, p. 2205.) 


ILLINJIS TUNNEL CO.—See Chicago Subway Co.—(V. 90, p. 849.) 


INDIANA HARBOR BELT RR —Owns iret. Ind., to Blue Island, 

4 miles; McCook to Franklin Park, Ill., 2m.; Argo to Union Stock 
vader Mies, 10.3 m.; State line to Grasselli, vad 5.3 m. ; branch, 1.3 m.; 
total owned, 42.6 m.; operates jointly Chicago Term. Transfer RR. Blue 
Island, Ill., to McCook, 13.6 m.; Laan, trackage, 50.1 m.; total, 106.3 m. 
Nov. 11907 acquired Chic. Junc. Ry. V. 85, p. 1270, 1209: V. 86, p. 108. 

Stock outstanding, $2,450,000, all owned y Lake Shore & Mich. Sou. 
and Mich. Cent., w ‘ich guarantee the bonds. Of the bonds $25,000,000 
authorized issue), $2,500,000 are reserved to retire the Chic. Ham. & 
Western 6s and $725. 600 were issued to retire the Mich. Central and Term. 
RR. joint 4s and $1,000,000 for additions and betterments. The $2,500,000 
bonds issued in payment of Chic. Junc. Ry. bear interest at 2% yearly 
from July 1 1907 for 5 years, then 3% for 5 yrs., then 4% to maturity; 
p. 108.—(V. 85, p. 1270; V. 86, p. 108.) 


INDIANAPOLIS UNION RY —Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and 
leases for 999 re the Belt RR. of Indianapolis—9.40 m. (which “see) . 
Clev. Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & 
St. Louis and the Vandalia RR. are virtual proprietors, they having in- 
vested in it $1,025,028 to Dec. 311909. No stock outstanding. 

The $50,000 4% ‘notes of 1904 a: agua. Dig — » by Fitts. Cin Chic 
& St. L. and Cleve. Cinc. Chic. &S 871 

EARNINGS.—In 1909, ae, a1. 098, 0 13; total deductions, $1,051,525; 
bal., sur., $46,483.—V. 83. Dp. 


I'TERBOROUGH-METROPOLITAN CO.—ORG ANIZATION.— Incor- 
porated on Jan. 24 1906 as an amalgamation (per pres V. 82, p. 217,280) of 
the Interborough Rapid Transit Co. and Metropolitan Street ‘In Feb. 
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co., 
$42,740,000 of the $52, 5000, 000 Metropolitan St. Ry. stock and $29,373,100 
of the $30,000,000 stock of the -Metropolitan Securities Co., its holdin 
company had been acquired. V. 82, p. 692. See Interborough Rapl 
Transit Co. below a R ame” St. Ry. in “Electric Rallway’ Section 
Favorable decision, V 2: 99, 654. In Sept. 1907 recelvers were ap- 
pointed for Metrop. Sireet y. and of its lessee, the New York City Ry.. 
whose stock is all owned by the Metropolitan Securt tles Co.,the Metropolitan 
Street Ry. dividends being suspended. V. 85, 793, 864; V. 89, p. 593. 
In July 1910 $4,000,000 notes were sold to settle litigation on account of 
stock liability in Metropolitan Securities Co. V. 91, p. 38. 


wt A of Compantes Comprising Interborough-Metropolitan System. 


Interborough Rapid Transit Co., subway... .......-.-.-__. 82.20 miles 
Elevated (Manhattan Railway, leased)____..--...--.-2 2 Le 118.05 miles 
Surface lines owned or controlled by Interb. Rap. Tran. Co_.154.03 miles 
New York City Ratlway and subsidiary companies____...___ 519.46 miles 


Total (single track) -...-..-....---.-. stennane j6annneuue 873.74 miles 
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STOCK .—The pref. stock has voting power upon default of payment of 
dividend thereon. V. 82, p. 217, 280. 


DIVIDENDS.—Div. on ae 1%% quar., pald July 2 1906 to July 1907 
Inclusive; none since to July 1909. V. 85, p. 600. 


VOTING TRUST.—All the common stock is deposited under a voting 
trust agreement to Mch. 6 1911, subject to termination In_the discre- 
tion of the voting trustees, viz.: August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener. 


BONDS.—The collateral trust 4s of 1906 (Windsor Trust Co., N. Y., 
trustee) are secured by pledge of all the stock of the Interborough 
Rapid Transit Co. or voting trust certificates therefor acquired at the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
A $500,000 5% gee due in 1911 covers property in 218th St. V. 83, p. 95. 

The coll. trust notes of 1907 extended in 1910 ($15,000,000 auth. 
issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 
1248) in the deed of trust is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street Ry. There are $2,549,400 6% notes (extended) due 
July 11911. V. 85, p. 1401; V. 86, p. 1285: V. 90, p. 1491. 

In July 1910 sold $4,000,000 5-year 6% notes at par. V. 91, p. 38. 

REPORT.—Report of holding company for year ending Dec. 31 1909 
was in V. 90, p. 234 Total receipts, $3,342,581; interest, taxes, &c., 
$3,372,216; balance, deficit. $29,635. 











Combined tons—Interborough Rap. Tran. Co. and N. Y. City Ry. 
Year end. March 31— 1906-07. 1905-06. Changes. 
SED Gh nocecccuucce $43,353,841 $40,693,671 Inc. $2,660,170 
Operating expenses.... ...... 21,841,884 21,044,516 Inc. 797 368 
ok. $21,511,957 19,649,155 Inc. $1,862,802 
Ge BEE. cadishacusuankes 1,187 ,464 1,215,781 Dec. 28,317 
Total income.............. $22,699,421 $20,864,936 Inc. $1,834,485 
*Interest rentals and taxes__..$17,956,552 $16,766,926 Inc. $1,189,626 
Int. (44%) on Int.-Met. bonds 3,150,000 a2,800,000 Inc. 350,000 
ore . Ry. ar. divs._.. 666,368 3,639,888 Dec. 2,973,520 
Int.-Met. 5% pref. dividend... 2,273,990 --..---. Inc. 2,273,990 
Pb tbadkwihindndknnes dames $1,347,489 $2,341.878 Dec. $994,389 
*Excluding Metrop. special franchise tax in litigation. a Dividend. 
OFFICERS.—Pres., T. P. Shonts; V.-P., J. B. McDonald. Office, 165 


Broadway, N. Y.—-(V. 88, p. 997, 1372; V. 9u, p. 234, 1491; V. 91, p. 38.) 


INTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated 
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. Y. 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42dSt.and Broad- 
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (b) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush avenues to Atlantic Ave., Brooklyn, 2 % miles, there connect- 
ing with the Long Island RR., was opened May 11908. Total, about 74% 
m. of track on 26% miles of road (of which 19% subway and 7 elevated); 
leases Manhattan (Elevated) Ry., 118 m.; surface lines owned or controlled, 
155 m.; total, 344 miles. V.77, p. 827; V. 80, p. 222, 1912; V. 84, p. 1306, 
V. 85, p. 600, 654, 1005: V. 86, p. 108, 1100. 


ALLIES.—Has agreement with N. Y. City Interbor. St. Ry., controlled 
by allied interests. 8 m. operated. V. 80, p. 117, 1175, 1479; V. &2, p. 
868, 1268; V. 86, BR 1100. ontrols Subway Realty Co. V.82,p. 218, 513. 

Owns stock of N. Y. & Queens County Ry., 74 miles, and (jointly with 

Island RR.) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V. 83, p. 818; V. 86, Pr 1100. Also owns New York & Long Island RR., 
whose tunnels from Manhattan to Long Island City were completed in 
Aug. 1907 and in June 1910 were about to be transferred to another com- 
gy / with a view tooperation. V.81, p. 1492; V. 82, p. 751; V. 83, p. 1229; 

- 84, p. 1248; V. 85, z 345, 793, 864, 1339, 1518; V. 86, p. 669, 1344; 
V. 88, p. 101, 231, 624; V. 89, p. 1069; V. 90, p. 1554, 1614. Pelham Park 
Ry. and City Island RR., see security holdings, V. 83, p. 155. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4% % collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. 
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
construction. V. 85, p. 1461. The company aiso at its own expense pro- 
vided the electrical = (costing over $26,000,000; see yy 82, p. 
452). For contract see V. 69, p. 1063. The extension from City Hall 
Manhattan to Brooklyn was built without aid from the city except about 
ease a and leased for 35 years with privilege of renewal for 25 years. 

. 86, p. 196; V. 75, p. 184, 1086, 1202. See V. 76. p. 101, 1234. 

DIVIDENDS.—July 1904, 2%; 1905, 8%%; 1906, 8 ; 1907 to Jul 
1910, 9% yearly (Q-J). ing r 


BONDS AND NOTES.—$55,000,000 mort. bonds, dated 1907, are 
urchasable at 105 and int. by a yearly sinking fund of $300,000, beginning 
ov. 1 1910, and also —_e to call on any interest day at the same price 

in amounts not less than $1,000,000. The proceeds to be used to provide 
for the $35,000,000 notes due 1910 and 1911, and future requirements. In 
— 1909 the $10,000,000 bonds reserved to retire the notes due March 1910, 
which were called for payment on Sept. 11909, weresold. V. 8&9, p. 41, 
103. The bonds are secured by all the rea) estate and power houses, !ease- 
hold interest in the subway. Manhattan Ry., stocks and bonds owned, 
advances to other co’s and other property; total cash cost, $54,095,419. 

The $23,359,000 3-year 6% notes dated May 1 1908, are secured by 

deposit of $28,030,800 of above bonds, into which they are convertible at 
the — of the holder to Nov. 1 1910 at the rate of 99 in collateral notes 
o- é 00 in en lp ly ey egy | = weahewasts after Nov. 1 

r) y cash of at leas -3% of the face value. V. 86, 
p. 1100, 7042. 981; V. 87. p. 1479, 1610; V. 90, p. 1170. 4 

REPORT.—Annual statements, V. 90, p. 499; V. 89, p. 664, 1661. 

— Years end. sr — Years end. June 30— 








1909. 3 1908-09. 1907-08. 
Gross earnings_____--- $27,963,377 $25,447,340 $25,775,392 $24,059,299 
Operating expenses____ 10,759,738 10,869,547 10,747,443 10,722,694 
Net earnings_______- $17,203,639 $14,577,793 $15,027,949 $13,336,605 
Total net income-_-_____ $17,941,328 $15,612,155 $16,412. 556, 
int. and. Ten daa $ 593 $14,556,775 
a n guaranty) .$10,468,035 $10,208,531 $10,022,963 $9.2 
Belg apa s ak. Si 1,692,651 1,715,177 1.799.807 see tt tr} 
Dividends (9%)------- 3,150,000 3,150,000 3,150,000  3'150,000 
RE OP ae $2,630,642 $538,447 $1,439,823 $550,659 


DIRECTORS.—August Belmont (Chairman), Alfr 
Plant, Andrew Freedman, James Jourdan, John See. een: 
Wm. A. Read, Cornelius Vanderbilt, Edward J. Berwind, Edwin Hawley, 
H. M. Fisher, Gerald L. Hoyt, Thec. P. Shonts, New York: and Gardiner 
i. Sane. Bom. Faken! a i # gy Frank Hedley, David W. 
" op ae Mi. er; Treas., John H. Campbell. Office, P 
New York:—(V. 00, p. 499, 976, 1170; V.91- od) tices 165 B'way, 
INTERNATIONAL & GREAT NORTHERN RR.— (See Map M 4 
ic.) — ew, on Tex. & Pac.(near Shreveport, La.), pe Fania Ly to 
ouston and Galveston, also to Laredo, Tex., on Mex. National RR. and 
Spring northerly to Ft. Worth; total July 1909, 1,159 miles, viz. 


Lines owned—— Miles. Joint trackage — 
Longview, Tex., to Laredo_...494| Galveston Houston & Mendusee” 
Palestine to Houston, Tex_.____ 150 (jointly with M. K. & T.) 50 
BAneoia, Columbia, Nok carding: 13} Other _. a Se a ey eetagaene 
or Seep ee ouston, Oak L olla 
Navasota to Madisonville_...._- 47 Park — > Megeate 


ORGANIZATION.—Stock authorized is $25,000,000; o . 
755,000; par, $100; controlled in interest of Missouri Pacihie. aay. Oh 
RECEIVERSHIP.—On Feb. 26 1908 Thos. J. Freeman w 
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were demeainnt 
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid. 
as well as a large amount of unsecured floating debt, and the Texas RR om- 


mission ordered Improvements costing several million doll 
funds could not be secured. . — enare, Soy wales 





In May 1910 foreclosure was ordered under the 2nd and 3d mortgages. 
V. 90, p. 1296. Receiver’s ctfs., $340,000 6s ($240,000 since retired) , were 
authorized to pay the interest due May 1 1908 on ist M. bonds. V. 87, 

. - Receiver’s ctfs. outstanding March 31 1910, $100,000. Jude- 
ments. $4,929,098, entered May 14 1908. V. 86, p. 1285. 

2nd M. Bondholders’ Protective Commitiee.—A committee consisting of 
W. Emlen Roosevelt, Edgar L. Marston and H. K. Pomroy of New York 
and John W. Hamer of Philadelphia (Farmers’ Loan & Tr. Co., depositary) , 
early in 1908 requested deposits of 2d mtge. bonds. In 1908 most of the 
$10. 391,000 2d mtge. bonds had been deposited. V.86, p. 1042, 1343,1425. 

3d M. Bondholéers’ Committee.—A committee (Alvin W. Krech, Chair- 
wen, “irs Co., N. Y., depositary) in May 1910 requested deposits. 

. 90, pD. ° 


BONDS.—The 2d mige. int., scaled to 5%, upon default reverted to 6% 
as formerly. V. 73, p. 445. June 30 1909, car trusts, $838,983. 


EARNINGS.—11 test ee... oe $7,923,438; net, $1,483,448 
July 1 to May 31. 1908-09__..Gross, 8,097,939; net, 1,499,794 
For fiscal year 1908-09, as reported to I. C. Commission, gross, $8,097,939; 
net, $1,499,793, against ver oot in 1907-08. 


ears— Gross Other Inc. Chges., &c. lance 


° Balance. 
1908-09 _...$8,097,939 $1,499,794 $46,521 $2,712,583 def.$1,166,268 
1907-08 .... 6,922,268 363,560 66,444 2,890,468 def.2,460,464 
1906-07 ._.. 8,826,957 1, 4,530 1,780,811 173,727 


950,008 
* Includes joint facilities, $67,513, and hire of equipment, balance, $240,- 
130, and $272,402 for add’ns and betterments.—(V. 90, p. 1296, 1425.) 


INTEROCEANIC RY. OF MEXICO, LTD.—See page 165. 


IOWA CENTRAL RY.—(See Map.) —Operates Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert , Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 

Owns— Miles. Leases—(stock owned.) Muitles. 
Iowa Jct., Ill., to Manly Jct. Ia. C. & W., Belmond to Algona. 37 

De dhandentitannensnesenne 363 | Track, lowa Jct. to Peoria... 3 
Branches to Belmond, &c....... 127|Manly Jct., La., to Albert Lea, 
Minn. (owned jointly) _.....-- 28 

HISTORY .—Reorganization (by plan in V. 44, p. 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In 1900 Minneapolis & St. Louis inter- 
ests obtained control through purchase of common stock V. 70, p. 1249. 


STOCK.—Com., auth., $11,000,000; issued, $8,524,683. Pref., author., 
$7,400,000; issued, $5,674,771. The pref. Is entitled to 5 (non-cum.), 
then com. to 5, then both share pro rata. V. 62, p. 548. ‘ar $100. 


DIVIDENDS.—On pref. In 1892, 1%; 1899, 3; 1900, 144, none since. 


BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or h ter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is reserved. The balance Is issuable 
for future extensions at not exceeding $25,000 per mile, improvements and 
equipment. V. 73, p. 899. In July 1909 $5,720,000 were sold and listed: 
$395,000 additional in treasury. . 86, p. 229, 1589; V. 87, p. 1420; 
V. 88, p. 564; V. 89, p. 163. In 1909 sold $320,000 5% equipment trusts; 
V. 88, p. 1437; V. 89, p. 1341. 


EARNINGS.—11 mos., {1300-09 is Cals Gross, $3,094,847; net, $617,061 
July 1 to May 31. 1908-09____- Gross, 2,771,830; net, 438,387 
ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 1341. Com- 


fw ones are inaccurate, owing to changes in Sprtyar pH two later years. 
ft-coal tonnage in year 1908-09 was a tS ag (47% of total emmy 


Year ending June 30— 1909. . 1907. 906. 
Gross earnin $3,015,647 $3,002,475 $3,132,048 $2,958,587 
Net earns. (over taxes) - 454,871 807,121 81,840 774,849 
Tot.net rec’ts(incl.rents) 568 522 970,917 1,201,467 992,536 


Interest, rentals, &c--- 796,042 746 973 755,872 755.004 


Balance, surplus_-. def. $227,521 sur.$228 ,044 sur.$445,595 sur.$237,442 
—(V. 87, p. 1 , 1420; V. 88, p. 452, 564, 1437; V. 89, p. 163, 1341.) 


GUAYAQUIL & QUITO RY.—(3 4-ft. gauge.) Owns from Guayaqull 
to Quito, Ecuador, about 286 miles, with two branches, completed June 
1908. V. 81, p. 556; V. 83, p. 1170. 

Stock authorized, pref., 7% cum., $5,250,000; common, $7,033,000; par, 
$100. Of the common $3,445,700 Is Class A, $3,586,300 Class B and $1,000 
special voting stock held by the council of foreign bondholders, who may 
a three directors. Class C may be redeemed at par at any time after 
all bonds now or hereafter guaranteed by Ecuador shall have been paid in 
full. V.89,p.1483. The 5s (formerly 6s) of 1899 are guar., prin. and int., 
by the Gov’t of Ecuador, secured by a lien, subject to that of the prior lien 
bonds, on all the customs duties, the Govt. receiving 49% of com. stock. 

Late in 1908 an agreement was made for the surrender of the four coupons 
of the general series bonds from July 1907 to Jan. 1909 in exchange for 
$90 of Gov't ‘‘Salt’’ bonds bearing 4% int and 4% sinking fund, to be used 
to draw the bonds for payment at par; also for the issue of $2,486,000 of 
6% prior lien bonds having a poe mortgage on the road and customs 
revenues redeemable by a sinking fund of 244% at par or as a whole at 105, 
the Interest on the general series bonds being reduced from6to5%. After 
the payment of the prior lien bonds the Government Is to continue to pay 
5% and 1% sinking fund. The holders of the general series bonds received 
$100 per $1,000 bond in non-int.-bearing certfs. V. 87, p. 1478; V.88, p. 564. 

Pres., Archer Harman; V.-P., T. H. Powers Farr, New York; Sec. and 
Treas., John J. Ginnane. N. Y. office, 33 Wall St.—(V. 90, p. 1170.) 


JACKSONVILLE TERMINAL RY.—Owns union freicht and passenger 
depots and terminal properties at Jacksonville, Fla., including 23 miles of 
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies 
first named guaranteeing 4 the prin. & Int. of above bonds 
and owning entire stock. e five cos. each guar. one-fifth of the int. under 
rentals and meet expenses on wheelage basis.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James- 
town, Pa., on the Lake Shore & Mich. So., to Brookville, Pa., 99 miles; 
branches, 25 m.; trackage to Clearfield, Pa., 54 m.; total, 178 miles. 

Controlled by Lake Shore & Michigan Southern. A consolidation in 1909. 
V. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1 
1909 for the term of the corporate existence and renewals, rental covering 
interest on bonds and 5% yearly on $3,000,000 stock (all owned by Lake 
Shore), payable quarterly (Q.-J.) Of the 4s of 1909, $11,000,000 guaran- 
teed by the Lake Shore were issued to retire outstanding debts and bonds 
and remaining $14,000,000 reserved for extensions and improvements. 
V. 90, p. 167, 697.—(V. 90, p. 167, 697, 1554.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa.,37 miles, 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in Perey! to the Erie RR. Co. for $140,000 per annum for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale. 
Stock, $2,095,450; all owned by Erle RR.—(V. 87, p. 1479.) 

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles; Osceola Jct. to Osceola, Ark., 20 miles. Stock, 
$600,000. Bonds ($1,000,000 authorized issue). Bank of Commerce & 
Trust Co., Memphis, Tenn., trustee. For year e: ding june 30 1909 gross, 
$151,976; net, $30,931; charges, $30,942; divi “ds, $5,850; bal., def., 
$5,862. Pres., E. F. Brown. Office, Jonesboro, /.rk.—(V. 81, p. 1665.) 

JOPLIN UNION DEPOT CO.—Has under construction on 26 acres owned 
at Joplin, Mo., a union ae and passenger station and terminals. to be 
used by the Atch. Top. & S. Fe, Kansas City Sou., Mo. Kans. & Texas 
and Mo. & Nor. Arkansas, which jointly own the $40,000 stock and jointly 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $500,000 sold; Philadelphia Trust, Safe Deposit & Insurance Co., 
trustee. Total stock authorized, $500,000.—(V. 90, p. 502, 627.) 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.) — 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 


HISTORY, &c.—Reorg. in April 1890 of K. & O Ry. foreclosed (See 
V. 50, p. 451, 483.) In 1890 a majority of stock ($4,600,000) was acquired 
by Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in 
Mch. 1910 was sold to Chesapeake & Ohio and Lake Shore & Mich. Southern 
jointly, $3,391,000 of the $4,400,000 minority stock having to Apr. 6 1910 
agreed to accept $72 per share, less 144% commission. A minority stock- 
holders’ committee, John Stanton, Chairman; William C. Taylor, 37 Wall 
St., N. Y., Secretary, objects to sale to the new interests. Litigation pend- 
ing. V. 90, p. 771, 849, 977, 1425. (See V. 52, p. 165, 351.) Capital 
stock, $10,000,000 ($1,000,000 in treasury July 1909). 

LATEST bg ey TK Er eget $2,082,898; net, $577,015 
9 mos., July 1 to March 31.|1908-09___.Gross, 1,634,264; net, 284,155 





Surplus over charges, 9 months, $471,441, against $156,266 sur. in 1908-9. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend 
[For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Jefferson—ist & 2d Ms extin '87 & '89 (H’dale Br) --¢ 8) 1867 $1,000 $300,000'4% &66S & J\July '27-Jan '29 Fidelity Trust Co, Phila 
ist M Carb to S dep g ext 1908 red 105 gu p&I_FP.c 37| 1889 1,000} 2,800,000 5¢ A & O Apr 11919 Erle RR, New York 
fongsboro Lake Cit Eastern—1st M $1 $00 ,000 au 87| 1905 1,000 500,000 5¢ |M & S/Sept1 1925 U S Mtge & Tr Co, N Y 
oplin Union Sta—ist M gu j’tly red 105 aft 5 yrs_c* .--| 1910 1,000 500,000 4%e\M & N|May 11940 Phil Tr, S Dep & Ins Co 
nctes (Patace hia) See Pennsylvania RR 
nawha & Coal River—Joint M $750,000 gold sf... 15] 1904 1,000 750 ,000 5¢ |M & S/Sept 11924 Bankers Trust Co, N Y 
Kanawha & Mich—1st M $15,000 pmggup &1.Ce.c*; 164) 1890 1,000} 2,469,000 4¢ |A & O/Apr 11990 vara Trust Co, N Y 
Second mtge $2,500,000 auth gold red par...$xc* wee! Deen 1,000; 2,500,000 Se te6& 2 Tuiy 11927 J P Morgan & Co., N Y 
EE CE ae canted eanaveocce wae! 1908 jcccccass 550 ,000 5 M & N/May 1 1912 Hock Val Ry, Colum, O 
ce mt bonds due $23,000 semi-annually. ----- ---| 1906 1,000 276,000 5 F &A15/Feb 15 '11-'16 |Sup Sav & Tr Co, Cleve 
do due vart seml-annually..-....--- won| 1906 |......-- 159,900 5 J & J\July’09-July '13)J TH Hoyt, Cleveland 
do D.. : 2 pukedecsecddckbnadincentoose ---| 1909 |........ 160,000 5 M & N|May 1 i917 Northern Nat Bk, Toledo 
Kanawha & West Va—First M $5,000,000 g text_--.c 35) 1905 1,000} 1,000,000 5¢ J & ITiJuly 11955 Scranton (Pa) Trust Co 
Car trusts due $32,000 Dec perry puvbeh ane wes Ba ---| 1906 1,000 64,000 5 J & D/|To Dec 1911 R Kleybolte & Co, N Y 
Kansas City Belt—See Kan City Terminal Ry. 
Kansas, Gity were & & t Spring —ist Ms Mg —— c 162) 1885 1,000; 3,192,000 5¢ A & O/Oct 11925 Old Colony Trust, Boston 
nsas y For ome sR 
Ref M $60,000,000 tid guar p & | end.-Me.xc &r. a911) 1901 (1,000 &c} 22,881,000 4 A & O/Oct 11936 Mercantile Trust Co, N Y 
EE RO Rte & 0 ete ie er efar'n 110 (ext in 1908) .c* 160| 1879 100 &c| 2,055,300 5 (7) J & D\Juneii1911 a Cee Sta, Boston 
Memphis Kan & Col first mortgage-..-..------ : 50; 18384 1,000 :000 7 M & S/Sept 1 1910 do do 
Kansas & Missourl RR first mortgage----._-.-- 26) 1882 1,000 390,000 5 F & A/jAug 1 1922 do 
” Kansas City Ft Scott & Memphis RR cons M_NB. C° | 715) 1888 1,000; 13,736,000 6 M & N/|May 1 1928 Merc Trust, N vy: & Bost 
Current River RR ist M $20,000 p m guar----_- NB 82) 1887 1,000; 1 :606,000, 5 A & O/|Oct 11927 Old Colony Trust, Boston 
Kans Cy & M Ry & Bdge ist Mgsfdrawn at110_c 3) 1889 1,000} b3,000 ,000) 5g A & O/Oct 11929 Merc Tr Co, N Y; & Bost 
5 ead eau! p Co ist M guar $1,000,000 call at oy ---| 1900 1,000 28,000) 5 iM & N/{Nov 11910 Old Colony Tr Co, Boston 
Kans C em & Birm gen M $4,500,000 cur-- 285/| 1894 500 &c| 3,323,390) 4 \M & S\Mch 1 1934 do do 
f. Income hon-cumulative..-..-...---.--.- OB.c 285) 1894 | 500 &c 382,780 5 | S pt. |Mch 1 1934 do do 
ee do stamped fixed Interest redeemable text-- 285) 1894 | 500 &c;} 5,953,000) 5 iM & S$S\Mch 1 1934 do do 
Birm Belt ist M gold red 102 % guar p & | end._OB 21) 1902 1,000; 1,000,000 4¢ A & O/\Oct 11922 do do 
r Equipment notes Series A due $65,000 sem!- ann_--.| eos| 3908 laccucdus 565,000 4%e¢J & J\ToJanii9i5 (Blair & Co, New pore 
do Ser B $85,000 due s-a (Vv 81, “P 1044) ___Ba| osal aeue 1,000 859,000 4% ¢\F & A/|Feb '1l-Aug '15 do 
nsas City Mexico & Orient—1st M gold (see text) - ee 1,000} See text 4¢ \F & A/Feb 11951 Amer Bxch Nat Bk, NY 
Kansas Gity uter Belt & Electric. -ist M $3,000 000g 8} 1903 1,000; 2,000,000 4¢ \A & OjApr 11953 do 
Kansas C uthern—Pref stk 4% n-c $21,000, are aa eae 100} 21.000;000/4 In 1909} Q—J_ jJul -$y¥ sete 1 %/|Checks “mailed 
First mortgage pore $30,000 ,000_-.--.._- Me.c &r/  -../| 1900 (1,000 &c) 30 ,000 ,000 3g |A & O/|Apr New York Trust Co, N Y 
Ref and imp't $21, 000, 000 gold red 105 xc * “kr N ---| 1909 1,000 &c| 10, 000, 000 5¢ J & jJiA Pril 1 17050 do do 
Equipment notes gold red par due $72,000 s-a___.N esol eee 1,000 2,000 4% ¢M é N|Nov "10-Nov '15|Blair & Co, New York 
do do gold ser B red par $30, 000 s-a_._- sant SGOT lewussuce 360000 4le e| A Dee "10 June °16 do do 
b Includes $245,000 held alive in sinking funds. m 
aAlso covers majority of stock of Kansas City Mem phis &! Birm!)ngham, 2/85 miles, anid  guowedl es for reti/rement of Its bonds. 





REPORT.—Report for year 1908-9 was in V. 89, p. 718, showing, 
gross, $2,127,637: net. $315,422: oth. Inc., $100,011; Interest, taxes, &c., 
$281,316; betterments, $118,468; bal., sur., $16,0 New directors 
Mch. 1910, V. 90, p. 849.—(V. 90, p. 977, 1425; V. oi. Dp. 94.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed. 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,- 
000,000 authorized ist 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been issued, the remainder being limited to $25, 000 per mile. The first 
$1,000,000 of the Issue are guaranteed, prin. and int., by the Blue Creek 
Coal & Land Co. and are subject to call at 105 and Interest. V. 83, p. 1524; 
V. 84, p. 339. Pres., Edward S. Jones; V.-P., MacCorkle: Treas., 
Thos. E. “Jones: Sec.. Wm. D. Boyer.—(V. 84, Dp. ‘339. ) 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan.,to Ash Grove, Mo.,154 miles; Raymore Jct. to Pleasant Hill, Mo 
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar. by the Kan, 
City Ft. Scott & Mem. RR. (old co.). Cal. year 1909, gross, $342,659; net, 
$88,477. Year ending 1907-08, gross, $333,105; net, $76,934; charges, 
$190,887; bal., def., $113,953.—(V. 73, p. 723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.) —Operates Kansas City, M».,to Memphis, Tenn.,and branches, 914 m., 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,201 miles. 

ORGANIZATION .—Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V.72,p.1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 

STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref.stock ($15,000,000 
authorized, of which $13,510,000 is outstanding, par $100) Is copemtes in 
escrow, and against it are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at = 
and obligating itself to pay off the whole issue In 20 years from date ( 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 


BONDS.—tThe refunding bonds - 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Of the bonds, $22,881,000 were oustanding 
July 1910, $29,012,270 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $8,106,730, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As 7. copra: 7. ‘organization, ** above. - 75, p. 853. See V. 87, 

“In 1902 the "2G Ft. Scott & Mem. Ry. guaranteed the interest on all 
except $382,280 ay the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and interest. V. 74, p. 477, 577. 

Birmingham Belt bonds are guaranteed, aeindipel and interest, Joinaly by 
Kansas City Memphis & Birm. and St. L. & San Fran. . 75. p. 1147.— 
(V. 87, p. 414; V. 88, p. 1061; V. 89, pn. Le. 1101; V. 91, p. 38, isa 

(THE) KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Mileage. 
—The road when completed will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua, "Mex., with 
Mexican lines for Mexico City. 

Mileage Completed and in Operation—All Standard-Gauge Steel Rails. 


Wichita, Kan., to San An- Trackage— 

_ 3 | Ra ee ea 509.94) Chihuahua & Pac. RR. Co.— 
Chihuahua to Falomir, Mex... 87.73 Chihuahua to Minaca, Mex_125.00 
Minaca to Sanchez, Mexico... 75. 


Topolobampo to Hornillos, Mex.74.76| 

Total mileage (rail, 70 and 80 Ibs. in Mexico, 70 & 75 lbs. in U. S.)_ 872. 91 

Contracts have been let for grading on main line south of San Angelo,and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles. 
Work has begun and will be pushed as fast as possible. Total sidings 
(April 1910), 81.72 miles. 

mete ot experts, proepentness. &c., V. 90, p. 105, 110; V. 86, p. 668; 

V. 83, p. 1411; V. 75, p. 1253. 

The “AA City Outer Belt & Electric RR. (see that co. below) will, 
when completed, afford sevens facilities and an entrance into Kansas City. 
V. 76, p. 331; V. 80, p. 


HISTORY .—Incorp. ae laws of Kansas April 30 1900 and operates 
in Mexico under the Kansas charter, legalized by the Mexican Gov’t. The 
first rails were laid in 1902. From Kansas City to Lone Wolf, Okla. a 
being built under contract by Union Construction Co. (of Dela.) and from 
Lone Wolf, Okla., to Topolobampo, Mex., by International Construction 
Co. of Dela. (charter legalized in Mexico). 

Steamship Contract.—A contract with the Hamburg-American SS. Co. 
provides for Trans-Pacific service upon completion of road to Topolobampo. 

Equipment June 30 1909.—Locomotives, 67; cars, passenger service, 38: 
freight, 1,928; service, 77. Of this equip., 49 locomotives and 1,933 cars 
are held under car trusts. 


STOCK.—Authorized, $20,000 per mile each in common and 4% non- 
cum, pref. stock; outstanding, June 30 1909, pref., $12, 500,000; com., $10,- 
718,125. Par value, $100. In June 1909 increase to $37,500,000 each of 
common and pref. stock was authorized. Stock is held in a voting trust 
until Jan. 1 1917, the voting trustees being: A. E. Stilwell, W. W Syl- 
vester, W. A. Rule, W. S. Woods, Kansas City, Mo.; Robt. H. Law, 
Chicago, Ill.; Douglas J. Neame, Harold D. Arbuthnot, Lewis Rendell, 
Baron Boxaii and H. J. Chinnery, London, Eng. V.83,p.1411. Trans- 
fer office, U. S. & Mexican Trust Co.; Registrar, Comitherce Trust Co. a 





both at Kansas City, Mo. 


BONDS.—The funded debt consists of Ist M. 4% 50-year $1,000 ge 
coupon bonds due Feb. 1 1951, as shown in table above. ‘Trustee, U.S. 
Mex. Tr. Co., Kansas City, Mo. Auth. issue is $22,500 per mile of snake 
main track, $15, 000 per mile of yard and terminal track and $12,000 per mile 
of double track: also $2,500,000 for extra work in the Sierra Madre Moun- 
tains, $5,000,000 for terminal facilities at Kansas City or Topolobampo 
or both, ‘and $10,000,000 for future requirements and additional rolling 
stock, at not over $1,000,000 yearly, beginning Feb. 1 1906. 

Of the $16,484,000 bonds issued June 30 1909, $3,500,000 were sold, 
$4,338,000 were in the treasury and the balance owned by the aforesaid 
construction companies. In June 1910 $5,000,000 bonds were sold to a 
syndicate of English brokers and offered with an ‘option by the purchaser of 
three-tenths in amount of pref. stock at $40 per share and of com. stock at 
$25 pershare. Under agreement in force until Aug. 1912, the company pays 
interest only on the bonds sold. V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37, 
508; V. 91, p. 38, 94. 

There are also (1) $200,000 6% 5-year notes due Aug.15 1913, but sub- 
ect to call after three years, secured per £100 note by $1,000 in ist M. 
onds, the notes being convertible into the deposited bonds taken at 80; 

and (2) car trust notes issued under agreement of 1902 (St. Louis Union 

Trust Co., trustee), total issue, $2,000,000; and (3) locomotive trust notes, 

original issue $1,000,000, made in 1905. 

OFFICERS.—President, Arthur ee ix Me gee ee Edward 
Dickinson (Gen. Man.), Kansas City, Mo.; J. Odell, Y.; Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N. ¥: é. S. ‘Bralbantes Lon- 
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., E. E. Holmes, Kan- 
sas City, Mo.; Asst. Sec., J. Crosland Taylor, London. 

Directors.—Pres. Stilwell and Vice-Presidents Dickinson, Odell and 
Wallace- A. N. Belding, Rockville, Conn.; P. W. Goebel, Kansas City, 
Kan.; D. W. Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.; John 
F. Alden, Rochester, N. Y.; Chas. R. Huntley, Buffalo, N. Y.; H. S. Man- 
ning, W. D. Baldwin, New York; Thos. M. Evans, McKeesport Pa., 
Ferdinand W. Roebling, Trenton, N. J.; Wm. H. McCord, H. D. Estabrook, 
N. Y.; Chas. F. Ayer, Boston; H. A. Bishop, Bridgeport, Conn.; E. D. Stairs 
Detroit; Ing. Isodoro Diaz Lombardo, Sr. Lic Manuel Calero. Col. S. Garci; 
Cuellar, Mexico City: Geo. H. Ross, Chicago; Philip H. McMillan, Detroit. 
General office, Kansas City, Mo. N. Y. office, Singer Bldg.—(V. 90, p. 
1170; V. 91, p. 38, 94.) 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) being 
about 8 miles in length. Gauge, standard. The K.C.M. & O Ry. will 
lease the property on completion at rental of $50,000 per. annum for the 
first 10 years, increasing $10,000 for each 10-year period until the maxi- 
mum of Ae, 000 is reached. The road will be operated by its own organ- 
ization. V. 75, p. 184; V. 76, p. 331: V. 80, p. 871. 


$2,500,000 4% non-cum. ” pref.; par $100. Stock will “pe held in voting 
trust until full dividend shall have been paid on the pref. stock for 5 con- 
secutive years. Bonds, auth. issue, $3,000,000 (see table above); outstand- 
ing, $2,000,000. U. s. & Mex. Trust Co., Kansas City, Mo.,trustee 
OFFICERS.—Pres., A. E. Stilwell, N' Y.; Vice-Pres. and Man., E 
Dickinson; Sec and Treas., E. E. Holmes; Chief Engineer, W. W. Colpitts; 
Kansas City, Mo. Office, Kansas City, Kan.—(V. 80, p. 871, 2399.) 


KANSAS CITY_SOUTHERN RY. —(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal- 
7 miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads 2 entering Kansas City. 

Lines Owned— Miles. Lines Owned. Mile. 
Kansas City, Mo., to Belt Junc. 12| Branches to — Smith, De 
Grand View, Mo., to Port Arthur, Dt, (id MiPoccnatebnene 51 

Ts oa dads adindodaecnenamuds 765 | Trackage—To heed View, Mo-.- 11 


Total 839 
Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., wares to Heavener, Ark., 32 miles, operated esperesey’ also con- 
trols K. C. Shreve. & Gulf Terminal Co. 83, p. 3 
ORGANIZATION.—A reorganization of Kan O.Pitts. & Guit RR., fore 
closed in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; V. 74. p. 04. 
The voting trust having expired April 1 ay a new management was 
elected in May 1905. V. 80, p. 1971; V. 81, 559; V. 84, 1366. In 
1909 contracts were made for gett of freight with the Herciman lines. 
V. 88, 375. Common stock, $30,000,000; par, $100 
SECURITIES.—The stockholders on June 28 1909 authorized an issue 
of $21,000,000 “‘refunding and improvement” bonds dated July 1 1909, 
bearing not over 5% interest, of which $10,000,000 underwritten by a syn- 
dicate, have been sold to provide for the $5,100,000 5% notes called for 
payment on July 1 1909 and various improvements, and the remainder is 
reserved cr poe requirements. V. 88, p. 1128, 1253, 1437; V. 89, p. 104; 


v. 
‘DIVIDEN ENDS.—First div. on re. stock, 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct.. 1%; '08 &'09, 4% (Q.-J.);'’10, Jan., 1%: Apr.,1%; 


July, 1%. 
LATEST EARNINGS. 31.11908- 10__Gross, $8,863,194; net, $3,065,738 













11 mos., July 1 to May 31.|1908-09__Gross, 8,140,513; net, 3,160,151 

REPORT for 1908-09 at length was in V. 89, D. 1065, 1089. 

1908-09. 1907-08. Inc. or Dec. 

Total gross receipts........-- ----$8,771,965 $8,757,918 +$14,047 
Operating expenses---- - 5,350,056 5,760,259 —410,203 
NOt SOPRINGE oc nccoene - 3,421,909 2,997,659 +424,250 
Total net income-_-_--_-- - 3,519,722 3,132,268 +387,454 
y;. | as ee - 322,279 283,138 +39, 
Interest on bonds, &c__-_-- - 1,221,600 1,225,053 —3,4 
I cena ccwnneanaknne see 99,18 10,805 —88 ,382 
Dividend on preferred stock (4%)---- 840, ‘000 BOGUG. ackbcecéne 

DR, HE eceneccunedenaecn $1,036,655 $773,272 +$263,383 

Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 
Gross earnings......-.. $9,084,332 $7,568,332 $6,893,656 $6,678,215 
Nee GSTRING... .nccecce 3,744,813 2,036,057 1,805,300 1,968,012 
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RAILROAD COMPANIES Miles| Date | Par | Amount | Rate | when | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outsianding % Payable | and Maturity Dividends are Payable 

Kansas City st Joseph & Council Bluffs—See Chic Burli/ngton |& Quinc 

Kansas City Sh wing? & Gulf Terminal ist M red 108 oool Beet 500} | $150,000 4 F & AiAug 11927 Kansas City. Mo 

Kansas City T y—ist M red _ text..TCxc* &r ---| 1910 |1,000 &c) 12,500,000 4¢ J & JJan 1 1960N Y, Boston & Chicago 

© Belt ist M $394,000 guar KCFS&M) -_BB.c 10} 1886 1,000} 2,500/000) 6 J & J July 11916 ‘Office 50 State St, Bost 

Kansas et Viaduct & Term—1st M gs f(text) S.ct&r ---| 1905 1,000} 3:312°'000 4% J & J\Sept11934 See text 
Kansas & Colorado Pacific—See Missouri Pacific Ry | 

Ken & 1B R—Ken & 1 B ist 805,00 vom ey ---| 1881 250 &c} 1,000,000 5¢ M & S March 1911 Loulsville 
First Ad ated mor gore $2,500,000 gold_-_S, ---| 1900 1,000; 1,069,000 4g |A & O/Apr 11950 ‘Standard Trust Co, N Y 

Ay yg an Af —. a a 2 ibs) “Taakdbolies” ceatibes’ caslbee ¥ 1010 2c Saha, iis Bean Y 

ul s nes— Preferred Stock -.-.-...... =<-- ’ , x e text r 11910 2 ce ‘wa 
First mortgage interest guaranteed CRI & shore 162) 1878 100 &c| 2,750,000 5 A & QO} ‘Oct 11923 . do do 

Keokuk & Hamilton Bridge First mortgage. ---..- ---| 1869 1,000} 1,000,000 8 A & O/Apr 11899 55 William St. As earned 

Kewaunee Green Bay & Western—First mortgage. Fc 37) 1891 1,000 ,000 5 J & Dj\Junei 1921 l\Office, 40 Wall St, N Y 

Bingstoa & Pem broke— First more Sed i adndasce 113) 1882 1,000 572,000 3¢ J & JiJan 11912 45 Broadway, New York 

pean aoe too Milage First yo oh $3 = 0 per mile....| 3134) 1905 £6,000! £192'000 6 J 30 & D|Dec 31 1924 Bk Brit No Am, London 

ox ville on u “ 

Laclede Dallas & West—1st M red 105 aft Apr 1920_- o«-| 1910 |........ V 90, p1239 6 A & O/Apr 11940 ie ee ae On eee eet 

Lake Erie Detroit River—See Pere Marquette RR. 

Lake Erie & Western—Common stock $20,000 p m-_. TES! suce 1 SES Rene Seer _oaeaee laaapecaneanserattinenes 
ad: stock 6 % (not cum) hae — per ml Poc3 TAal bene 100; 11 *840 ‘000 ‘See text\J & J\Jani51908 1% ° |Otice, Gr Cent Sta, N z 
First poreenes e ($10,000 per mile) gol ii henah aes 711| 1887 1,000; 7. *250 ‘000 0) 5¢ J & JiJan 11937 ‘Ch ase National Bk, NY 
Second mt¢ge for $3, 625 ,000 ($5,000 p m) a lr 711| 1891 1,000' 3 "625 ‘000 S5¢ J & J duly 11941 

Lake Shore & Michigan Southern—Stock--.-..--.-.- wee] onne 100/| 249,466,500)18in1910|\J. & J July29'10,6% |Grand Cent Station, NY 
Guaranteed 10 % stock Ceoniges South & Nor Ind) aE 100 533 ‘500 18ini910\F & Aj\Aug 1°19%,6% | 
First mortgage $50,000,000 Py oo ceseee Us.c*&r| 1,000) 1897 |1,000 &c ae ,000 000 34%eJ & DJune1 1997 
Bonds (not mortgage) $59, oa “4 ase gold_...G.c*&r ---| 1903 |1,000 ‘000 4¢ M & S\Sept 11928 

do 000 gold _.....- Gx ---| 1906 (1,000 50° ‘000, "000! 4¢ M & N/May 1 1931 
Kalamazoo & white Pigeon fist — assum. Un.c 37; 1890 1,000 400,000 5 J & JiJan 11940 } do do 
uaranteed Secu 
Battle Cr & Stur ist M gold guar p &1(seeMCent)| 41| 1889 1,000 79,000| 3¢ |J & D/\Dec 11989 
Sturgis Goshen & St Louls 1st M gold p 4. gee 29| 1889 1,000 322,000 3¢ J & D/Dec 11989 
Kalamazoo Allegan & Gr Rapids stock rental SG) soso 100 610,000 5.95 A & O/|Apr 1910 
First mortgage guaranteed_-_..-.----..--- 58| 1888 | 1,000/  40:000| 5 (|x & J\July 11938 
Erie & Kalamazoo (leased) stock Toledo to Palmyra BU) scoe 300,000; 10 IF & AjAug 1910 5% ‘Lincoln Nat Bank, N Y 
Jamestown Franklin & Clearfield stk rental guar. _ a eee 100; 2,994,550 5 | Q—J_ July 1 °101 4% ‘\Grand Cent Station, N Y 
ist M $25,000,000 auth guar----_---- G.xc* &r* ---| 1909 |1,000 &c| 11,000,000 4g J & D/\June 1 1959 do do 

Lake Shore System Mahoning Coal RR—Stock....-. ahi ones 50; 1,500,000\See text. F & A/jAug 1 "10 10%|Grand Cent ee, NY 
Premeered GtOGk Ges CERO... cecncecssccncccnnce Tal secs 50 661 ,367 5 J & J\Julyi1910 2%%;|Union Trust Co, N 
First M Y oungs to And can oP & 1 (end)_...-Un.c 71| 1884 1,000; 1,500 ‘000 5 J & JI July 11934 do ey 

Lake Sup & Ishpem Ry—1st eM $1,200,000 ¢ s f._F.c 20) 1896 1,000 85 ,000) 6¢ iJ & J\Jan 1 1926 \Farmers L & Tr Co, N Y 
z New York Central Bolds $45, 289 ,200 of this. 
DIRECTORS.—Chairman, L. F. hares: Pres., J. A Edson, Hermann DIvs.— } "92-"98. "99. '00. '01-"03. °04. ’05. '06. be Os. "OR. *40 

Slelcken, J. A. Blair, W. T. Rosen. D. Boissevain, Andrew J. Miller, | On preferred- “vu. ©. 8.470: 8.3 8 1 0 oO 


W. G. Street, W. H. Williams and E. R. Bacon of New York; John J. 
Mitchell of Chicago; S. W. ete * a and Adolphus Busch of St. Louis; 
G. M. Craig, Port Arthur, Tex.: Harrity, Phila., Pa.; Secretary is 
G. C. Hand. Office, 25 Broad ad N. Y.—(v. 89, p. 1542; Vv. 90, p. 167.) 


KANSAS CITY TERMINAL RY.—To own a union passenger depot 
and freight and —— terminals > Kansas City, 7s with yo 
to be controlled by ten pr oprieta "ce , Viz.: Chic. R & Pac., Atch 
& S. F., Chic. Milw. & St. Paul, Chic. & Alton, St. RI & San Fran., Union 
Pacific, 'W abash, Chic. Burl. & Quincy, Mo. Pac. and M. K. & T. V. 89 

1671. Construction begun about Mch. 1 1910. Incorp. ~ bg 4 11 1906. 
Stock auth., $50,000,000; outstanding, $1,000,000. On Mch. 1 1910 ac- 
quired Kansas —— Belt Ry. by deed; also purchased stock of the present 
Union Depot Co. In Sept. 1909 Y obtained franchise and will hasten erection 
of station, &c., to cost, = terminals, about $30, eS 000, and to be com- 
pleted by 1913. V. 89, 666, 163; V. 90, p. 627, 

Of the ist 4%s ($50, Oo 0, 000 auth. issue) , $15, 000. 000, including $12,- 
500,000 sold, are issuable age ai nst the present property, $2,500,000 are re- 
served to retire the Kansas Cit y Belt bonds and the remainin $32,500,000 
are reserved for construction, additions and improvements. he bonds are 
redeemable as a whole on Jan. 1 1930 or any interest date thereafter at 105 
and ag V. 90, p. 627. Pres., H. L. Harmon; Sec., C Ripley’ 
Treas., F. Swinney. —(V.90,p. 54, 503, 559, 627, 698.) 


= hei CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated railway and highway viaduct from Bluff and = Sts., 

ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Ka A 
branch via uct, % mile in length, connects the main stru cture, and cheneby 
the two cities, with the interlying railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet; 
material, steel and concrete. See V. 82, p. 160; V. 84, p. 271, 931. 


STOCK.—Stock authorized, $3,500,000; outstanding, $3,447,700 (par of 
shares $100), of which a majority is deposited In a voting trust for 3 years 
or until dividends of 4% have been paid for two consecutive years. Voting 
trustees, Havrey E. Fisk, John P. Reynolds Jr., Francis S. Eaton. 


BONDS .—I1st M. 4%% bonds auth., $3,500,000; outstanding, $3,312,- 
000. July 1909 to July 1911 coupons funded, net Income 2 La id bond- 
holders to liquidate same. V. 90, p. einhardt; 
Treas.. H. S. Corwin; Sec., Howard "Ross.— (V. 85, .. ‘864, 11015 


KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Loulis- 
ville; also owns "Louisville & New ‘Albany Ferry Co. Southern Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
pay monthly, in proportion to cars handled, any deficit in operations. Of 
the $2,500,000 first consol. 4s, $1,000,000 = reserved to retire 5s due 
1911 and $500, 000 for improvements. Vv. i® 

InJ i. 1910 arrangements were made to bu 1a‘ a new double- track K. & I. 
bridge, the effect being to extend t he lease 99 years. A mtge. is to be made 
to the Standard Trust Co _ +, trustee, to secure $10,000,000 bonds, 
of which about $2,000,000 tobe iussued at present, the present single- track 
yridge to 7 A used during two years of construction. V. 91, p. 214, 38; 

p.- 


EARNINGS. —For year ending June 30 1908, gross, $239,008; deficit 
under int. charges, &c., $236,135. Pres., Alex. P. Hum phrey: Sec. and 
Treas., H. W. Hazlitt; Gen. Man., W. M. Mitchell -—(V. 91, p. 38, 214.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 
eenee Rock Island & Pacific Ry. he lessee pays 25% of the gross 

earnings. but guarantees the interest (not Wo principal) on the bonds, 
Stock ts $1, 524.6 600 preferred and $2,600 common (par, $100), a 
majority of ‘which is held by the lessee. Pref. sentitied to divs. up to 8% if 
earned and to share with common stock in any excess over 8%. 

DIVIDENDS. — or "00. We "02. °03. ve } a "08. 1909. 1910. 
On preferred, % 1 2 1%N 1% May.1 Ap,2% 

Rental: In 1908-09, $154, 332: in 1907-08, $141 011; in 1906-07, $138,- 
965; in 1905-06, $137, 500 (bond interest) —(V. 88, p. 944; V. 90, p. 698.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi 
River at Keokuk, lIa., for railroads and Seoepaqmonanes. The present ten- 
ants are the Toledo Peoria & Western and the Wabash. Regarding guar- 
anty, see V. 59, & 969. V. 72, p. 821. Stock, $1,000,000; par, $100. 
pe = oe default, bet mortgage op cove been foreclosed, and over- 

ue interest is paid as earn ngs permit t coupon paid,1 
(due Oct. 1893) in April 1910. atin re halt re. 

EARNINGS —Year ending June 30 1909, gross $55,547; net, 569; 

oat | ames 246.098: interest. re 160. In 1180 7-08, gross, $ $54 ‘aber a 
res., Andrew Carnegie; Treas., Theodore rilman, 55 
St., New York.—(V. 72, p. 821.) William 

KLONDIKE MINES RY .—Dawson City to Buipber Springs, 314 miles, 
completed Jan. 1907; projected from Sulphur Springs to the Stewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart Ri ver Ry. Corp., Ltd., owns = the stock and 


ones. 82, p. OP a anny ec. Andr or haya V. 81, p. 725; V. 86, p. 
res., cGliverin; Sec ndrew ay on, 19 El “in S 
Bane Tosi b. 720: V. 82. B50, V OOD eee gin St., Ottawa, 


KINGSTON & PEMBROKE RY. —See a 165. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, [il., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 


HISTORY, So. Rermes In 1887 after foreclosure of the Lake Erle & 
Western Railway. (See V. 50, p. 590; V. 85, p. 600.) _ In 1899 control 
assed to the Vanderbilts, and on Jan. 1 1910 ‘the Lake Shore & Michigan 
Routh. owned $5,940,000 com. and $5,930,000 pref. stock. V.71, p. 1269. 





BON DS.—Abstract of first mortgage In V. 46, p. 45; Ps second mortgage 
in V. 54, p.444. Guarantees $2,500,000 5s Northern Ohio, which see. 


EARNINGS.—5 mos., {350 i ae ee Gross, $2,147,930; net, $460,969 





Jan. 1 to May 31. SOUR senacntied Gross, 1.782,760; net, 214,280 
ANNUAL REPORT. _ vopess for 1909 was in vi 90, p. 692. 
— ending 1909. Deductions 909 1908. 
. 31— $ i 3 (continued) — $ $ 
ome “revenue__5,043,990 4,361,158) Hire, equipm’t, 
Oper. income... 966,123 700,765 rents, &c__.. 135,005 71,208 
Net income ____1,066,627 588 ,948 | Int.on bds. » &c. 555,086 561,538 
Deduct— Other interest_. 103,376 71,642 
Rentals leased Add’ns &be tt'ts_ 8 aaa 
Be sa chancas $125,000 $125,000 —-——— 
Bal.,sur.or def_sur91, 105def240, 440 





—(V. 86, p. 795, 852; V. 87, p. 1664; V. 88, p. 231, 748, 879; V. 90, p. 692.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Centrai.)—Operates from Buffalo to Chicago with branches. The main line 
(537) miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & seem agg miles has double track) 


Road owned dtrectiy. a Leased (*see this Co.) 
Buffalo, N. Y., to Chicago, moe Kalamazoo A. & G. R 58 
Sundry a a aie dies 334 | Jamestown Franklin & Clearf'd* 124 

Enttre stock owned. Mahonin RR 70 
Detroit & Chi Erie & Kalamazoo (26 miles) ..Text. 
Detroit Monroe Detroit Hillsdale & S W *65 





Kalamazoo & White Pigeon_---- 37| Fort Wayne & Jackson..-.-..-.- *08 
Northern Central ~ “eee usd cae 61/ Detroit Toledo & Milwaukee... 67 
Sturgis G & St Louls -.....--..- 29| Battle Creek & Sturgis.....-.-. 7 
Elkhart & Western. hack insight endveeselinn sit FE Ss 6 Ja Aeeeeh cccceus 88 

Grand total oper. Jan. 1 1910 (of which owned, 1,087 miles) __..-.-- 1,663 


By control of N. Y. Chic. & St. Louis RR. has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles. 73, p. 663. 

Controls Chicago Indiana & Southern RR. -» which see. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y. OC. & H. R. 
RR., which gave in ae i = poems at the rate of $200 In bonds 


for $100 in stock. V. :. 

New York iy & ‘St uls road oe been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
$6. .275,000 of its second preferred and $2,503, F000 of Its first preferred stock. 

ane  onepoeny also controls and leases the Mahoning Coal R. (see Lake 
m’’ below) and owns (besides entire sto . poe prietary lines) 

37. 500, 150 ee & Lake Erie stock; = “a 700 of the $50,000,000 
Cleve. ‘Cin. Chicago & St. Louls common stock; ‘also $5,940, 000 of the 
$11. 840,000 common and $5,930,000 of - “sil, 840, 000 Lake Erie & 

estern preferred. V. 71. p. 1269: V. 72, p. 870; V. ‘2, p. 749.) 

In Mch. 1910 acquired nearly all the stock ret the Toledo & Ohio Central 
(441 miles) which d been held in the interest of the Hocking bee ge? and 
owns all the bonds and stock of Zanesville & Western (89 miles) and, jointly 
with the Chesa ke & Ohio, control of the stock of the Kanawha & Michigan 
(177 miles). 90, p. 771, 849, 977, 1045 

Also owned Jan. 1 1910 of the $60, 665, 000 Reading Co. stock acquired by 
the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,- 
265,000 second preferred and $10,002,500 common "stock, the other haif 
being held by the Baltimore & Ohio. ‘V. 80, 856 

List of stocks of companies owned Dec. 31 ive, Vv. 90, p. 708. 


1237. 


See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82,.p. 
DIVS. oa "98. '99 to 1903. 04. = "06. 07. °08. '09. 1910 
Since 1892, %jJ6 yrly 6% 7Zyearly. 8 8 8 re : ae: 18 
In 1910, Jan. and July, 6%; Mch. 30, 6% extra. V. 90, p. 627. 
Bonds .—For $50, ,000, et aay: of 1807. see qpetract in ¥. 64, 3 1188, ond 
V. 66, p. 1140; 68, 73 . 1264; V. 75, p. 29 


Dp. 
ner be wo yGe 006, ad déventure 4s of 1903, due 1928, are to “4 QA T.,.. - any 
mie. 5, 1747, 2035; V. 78, 48; V. 80, 1912. 

ern Feb. 1906 S356 600,000 of 25-year 4' P ponds due 1931 of an authorized 
issue of $50,000,000 were sold for im ap est , and in Jan. 1910 permission was 
granted to issue ‘the remaining $15,000,000 to retire the $15,000,000 5% notes 
due feb. 11910 and Se guerense $11 ,000,000 Jamestown Franklin & Clear- 
flela 4% bonds received for advances for construction and improvements. 
See that co. V. 82, p. 392; V. 84, p. 996; V. 90, p. 167, 627, 771. 

In April 1910 sol ‘in Paris $8,500, 000 of 4%, notes running less than a 
ge to finance recent purchase of Toledo & Ohio Central and an interest 
n Kanawha & Michigan. V. 90, p. 1045. 

Jointly with four other roads covenants to pay $30,000,000 N. Y. Centra} 
Lines car trusts of 1907 and 1910, the company’s share of equipment leased 
being $6,708,393 and $11,700, 000 respectively. V. 85, p. 1402; V. 86, p. 
168, 801, 803; V. 88, p. 761; V. 90, p. 1677. 


GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 
GENERAL FINANCES.—Nothing was charged to construction or equip. 
account from 1883 until 1907, except $7,500,000 for new equip. in 1906, t e 
outlays charged to operating expenses for new equip. acct. amounting in 
1909 to $1,263,186 and in 1907 to $911,126, and for construction to $1,433,- 
567 in 1909, against $1,282,277 in 1908, these items being exclusive of ex- 
penditures for renewals. Profit and loss sur. Jan. 1 1910, $27,166,038. 
On Mch. 30 1910 a 6% extra dividend was paid. V. 90, p. 627. 
EARNINGS.—-5 mos., {1910___-_- Gross, $19,519,335; net, $5,930 258 
Jan. 1 to May 31. Tnwacawe Gross, 16,596,550; net, 5.714,34 


For 3 months ending March 31 1910, net, $3, 926, 633, against $3,401, 148 
- 1909; other income, $4,052,980; charges, $2,613, 680; bal., sur., '$5,365,- 





JULY, 1910.] 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ry & Tr Co—ist M g $500,000 s f beg 1905 16) 1901 $1,000 00. 5¢ A & OOct 11931 Merc Trust Co, San Fran 
[esegiter —y'4 d & Southern—Iist M $200,000 gold. - 28| 1905 100 &c 200,000 5¢ iA & O/Apr 11935 Farmers Tr Co, Lancaster 
Lansing M Manufacturers —ist M serial inverest wy re 5) 1905 1,000 75,000 5¢ J & J\July 1 1915-30 |Union Trust Go, Detroit 
Laramie Hah P & Pac—1st M $8,000 per mea 40; 1904 ,000 240,000 6g J & J\July 1 1929 Amer Loan & Tr Co, Bost 
First ref a "31, B00, 000 gold sink fund red 115_. ---| 1907 1,000 480,000 6¢ \A & O/Oct 1 1932 LBarnum &Co,NY &LosA 
Two-year coupon notes, $250,000 gold, red_-.---- ---| 1908 500 &c 250,000 Sf" Gis 10. 2040. leanank>anasuitnesdieas 
Leavenworth Terminal Ry & Bridge—1ist M aga~-8, 3) 1893 1,000 600,000 5¢ J & J\Jan 11923 Central Trust Co, N Y¥ 
Lehigh & Hudson River—1st M gold Int red to 5%-_Ce 42) 1881 1,000 800,000 5¢ J & J\july 11911 eee Net Exch Bank 
Second mortgage gold... .......--....--..--..-.- 63; 1887 1,000 164,000 5¢ J & J\July 11917 | and First Nat 
Warwick Valley first mortgage extended in 1900--- 15| 1879 500 & 145,000 4% (A & OjJuly 11911 } Bank, Warwick, N Y 
Bete ities cukne tendess ne cnge agece 22| 1881 500 &c 240,000 6 A & O|\Apr 11912 | 
Leh & Hud: Riv gen M $3,000,000 g (see text) -Ce.c* 63; 1890 1,000; 1,320,000 5¢ iJ & J)July 11920 j 
Debentures $400,000 redeem 105 after Nov 1911--- ---| 1907 1,000 400,000 ° iM & NiJuly 1 1920 Irving iat nee Bk,NY 
Equlp trust certs gold due $40,000 by) SE tg 2 ---| 1906 1,000 240,000 4%eJ & D/Deci1 ’10-16 Philadel 
Lohigh & New England—ist M $1,000,000 gold_._FP ---| 1895 1,000, 1,000,000 5¢ J & JIiJuly 1 1945 108 South 4th St, Phila 
Northampton ist M g $300,000 guar red 105. FP.c* 15) 1902 1,000 300,000 5¢ iJ & jJ\Jan 1 1952 do 
Lehigh & Delaware first gen mine redeemable at 105; --..| 1904 1,000 650,000 5 ‘J & J\July 1 1954 do do 
Consolidated mort . $3,000 700 cols call at 105.-.| All 1903 1,000; 1,380,000 5¢ A & O/Oct 1 1953 go go 
General mtge $7, 000 gold red 102 foe oe All 1908 1,000 750,000 4g ‘A & O/April 1 1958 
Equip | tr ser A g gu oa 102 % due $30.000 yriy_GuP “on ae 1,000) 360,000 4% gs & D\To June 11923 (Guar T &SD o Phila 
Lehigh Valley—Common stock to be $80,000, 600. Gp hg 2h 50) See text |61n 1910\J| & J\July 14 "10 3% Checks malled 
Preferred stock 10% (V. 79, p. 151, 269) -....--. GP esel ssce 50 106,300,| 10 J & J\july 14 10 5% do 
First mortange extended In gold In pane ous 101) 1868 1,000, 5,000,000 4g J & Di\June1 1948 Office, 228 So 3d St, Phil 
Second mort ge CAE LAE AP, BGT SE a Se 101| 1870 1,000; 6,000,000 7 M & S\Sept 1 1910 do do 
Consolidated a leoupon & reg $4,762,000 4 Ks-_ “ea J) 1873 1,000} 10,400,000}4% &6 J & D/Dec 1 1923 do do 
$40,000,000 j-_annulty $2,538, 000 are 4348 ._FP 461; 1873 1,000; 12,600,000 4% &6 J & D/Irredeemable do lo 
General consol mtge $150,000,000 gold... GP.c* &r 834) 1903 (1,000 &c| 26,639,000 4¢ M & Nin y 1 2003 ‘JPMorgan &Co, NY& Phil 
Spm ne trust bonds $19,000,000 see text_GP.c* &r ae. ee 1,000) 15,500,000) 4¢ \F & A/Feb '11-Feb '26) do do 
ae trustsgold; Series H, due $90,000 yearly cael ae 1,000|In treasury} 4¢ F & A|To Feb 1, gry SbSeehnopooneneseoused 
gold Ser I, due $400, :000 yriy (V85,p412) ---| 1906 1,000|In treasury) 4g M & S'|To core 3 | 3 oe eee 
b ds of La due $250,000 s-a Series J.. Usm.c* coos) Bae 1,000; 2,750,000) 4%eM & S |Sept’io- dept "17 Pinidadeiphia 
onds of Controlled Bh ya | 
Lehigh & N Y ist M gold guar p & I.---- Mp.c* &r 11 | 1895 1,000; 2,000,000 4¢ |\M & S/Sept 1 1945 | JPMorgan &Co,NY & Phil 
Leh Val of N Y ist M gold foarte & 1 (end) -GP.c* &r 283; 1890 1,000 15, 000,000 4%eJ & J\July 1 1940 do do 
Lehigh & Lake Erie first mtge $3,000 .000 id... oeot BE iseseenad 3,000 ,000 4% Gime. ©. SI 2 Beet sdbemmccuspeesmacdsceherns 
Lehigh Val Term ist M g guar p & | end_-_-_Ce.c* &r 31) 1891 1,000 10: 000,000 5¢ A & O/Oct 11941 JPMorgan &Co.NY & Phil 





























ANNUAL REPORT for 1909 at | gad in V. 90, p. 691, 707. 





Year ending Dec. 31— as 8. Inc. rf oor 
2 | RE ee eee i 36 53 511 %1 
oe a eee $45,110,997 $39 666.042 +36°044,055 
Operating income (after taxes.__-_- 15,549,524 12,418,980 +3,130,544 
Ge En nde bakeese tae 6,486,887 5,097,081 —1,389,806 
Gens Gt. DANOG. .... nncnscccces $22,036,411 $17,516,061 +$4,520,350 
Rentals of leased lines_.........-- $1,858,691 $1,100,382 + $758,309 
Interest on bonds, &c_.........-. 5,995,182 6,099,416 —-104,234 
Hire equipment, including ~~ agaaagata 581,952 890,425 —308 ,473 
Other rents and miscellaneous-_-- 619,017 252,049 +366,968 
Dividends on guaranteed stock-_-- 64,020 a - § —s- a anne 
Additions and betterments........ -._--._. 1,433,568 —1,433,568 
Additional equipment _._._..___-. kh eR Geis +1,263,186 
Dividends.on common stock, 12%. 5,935,980 G.SEe See... Saanmsee 





Balance, surplus_-_-.._-.....-.- $5,718,382 $1,740,220 +$3.978,162 
—(V. 90, p. 167, 236, 303, 627, 691, 707. 771, 849, 1045.) 


LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from 
Youngstown to dover, O., and branches, 71 miles. In Dec. 1907 pur- 
chased a we ~- interest In the Lake Erle Youngstown & Southern and 
Lake Erie & Eastern rallroads, building a belt and switching line from 
Girard to Struthers, reaching factories In Youngstown, O., and vicinity. 

Leased in perpetuity for 40% of gross earnings to Lake Shore, which 
Jan. 1 1910 owned $865,900 common and $399,500 preferred stock. 


DIVIDENDS. ‘{ "91. "92. '93. '94.'95 to Aug. ’06. ‘07. '08. °09. 1910. 
On common_-_.__| 4% 8% 8 8 10 yearly 12 12 12 Below 

In 1910 on common, Feb., 6% and 50% extra; Aug., 10%. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1909, rentaland otherincome, $1,246, _ surplus 
over interest and 62% on com. and 5% on pref.. $205. 705.—(V. 90 . p.236.) 


LAKE SUPERIO TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 

perior, Wis., ot the proprietary companies, viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha and Dul. South Shore & Atl., which owns $119,400 
stock ($1,200,000 auth.). On ae 1 1909 the $195, 000 6% bonds were 
retired. ‘D. MM. Philbin, Pres., West Superior, Wis. =—(¥. 88, p. 883.) 


LAKE TAHOE RY. & TRANS. CO.—See “‘Sec " Apr. '06.—(V.86 ,p.337.) 
LANCASTER OXFORD & SOUTHERN RR.—See page 163. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Ownsfrom Laramle,Wyo., 
to Foxpark, Wyo., 54 miles. Extension under construction from Foxpark 
to Hebron, Colo., 54 m., of which part belng graded March 1909. Stock 
authorized, $9,000,000 common: preferred 6% non-cumulative, $1,000,000 
authorized; par of shares, $10. (See V. 77, p. 824.) In Dec. 1907 the re- 
funding 6s ($1, 800,000 ‘authorized issue) were offered, $240,000 being 
reserved to retire the first 6s and also an amount sufficient to retire the 
$250,00C 6% notes; they are subject to call at 115 for a sinking fund of at 
least =P) 000 yearly, beginning 1912. V. 85, p. 1646; V. 88, p. 1061. Pres., 
Fred. A. Miller, Laramie, Wyo.—(V. 85, p. 1646; V. 88, p. 1061.) 


epi teanel TH TERMINAL RAILWAY & BRIDGE.— Owned high- 
way and railroad bridge (opened Jan.1’94) , 1,110 ft. long, over Missourl River 
at Leavenworth, Kan., and valuable terminal property in that city. In 
July 1910 the Chicago Great Western acquired the property or control of 
its stock. V. 91, p. 214. The mtge. contains a s. f. provision. Kansas 
City St. Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the 
bridge at an annual rental of $16,000 each, under a 30-year contract from 
1894. For year 1907-08, gross, $46,224; net, $31,036; int., bey = bal., 
sur., $1,036. Stock, $600, 000.—(V. 89, p. 1597; V. 91, p. 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New bs wr Rea* to Belvidere, N. J., on the Penn. RR., 75 miles; track- 
age, S RR., Phillispburg to Easton, 1 m.; trackage, Penn. RR., 
Belvidere. to Philiipebane 13 m.; Ont. & West., Burnside to Campbell 
Hall, 2m.; D. L. & W., trackage, ‘Andover Jet. to Port Morris, N. J.,8m.; 
total operated, 99 miles. V. 79, p. 269. Stock, $1,340,000; par, $100. 


BONDS.—Of the $1,320,000 gen. mtge. bonds out, oli 062,000 are guar. 
jointly p. and 1. by the Central RR. of N. J. and Leh. Coal & Nav.Co. An 

additional $1,350,000 are reserved to take up prior woe and $330,000 for 
extensions or acquisitions ef connecting roads. In May 1908 permission 
was given to issue $270,000 additional bonds, but none were issued to 
Dec. 7000. oft 86, p. 1285. See form of tog &c., in V. 67, p. 788: 

also V. . 1513. Equipt. trust 4 %s, 83, p. 96. Locomotive rental 
notes jens 80 1909, $195,940; loans and bills bayable, $326,000. 


EARNINGS.—9 mos.,{1909-10_____ Gross, $1,056,339; net, $381,696 
July 1 to Mch. 31. \1908-09_____ Gross, 905,626; net, 228,088 
Surplus after charges, $151,067, against $214 in 1908-09. 


ANNUAL REPORT —For years ending J Jone a, v- 87, p. 1415. 

Year ending June 30— _ Gross. | Taxes, &c. Bal.,sur 
2008-@0. ook a $1,251,316 $382. “560 M3302, 260 $80,400 
MN. ofan 851,519 243,996 232,464 11,532 

Lewis A. Riley, Pres., Philadelphia, Pa.—(V. 88, p. 375.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Slatington, Pa., 
to Campbell Hall, N. Y., 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin's Creek, — 20 m.; brancbes, 32 m.; total, 178 m., of which two as: 
tions, agereg egating 35 m. , are trackage, leaving i43 m. owned. - 79 
2642. high Goal & Navigation Co. owns control. V. 78, D. 1781, 1962. 

SECU RITIES.—Stock, $1,000,000: par, $50. Of the generals of 1908 
($7,500,000), $3,250,000 were reserved to retire remaining underlying bonds 


and $2, 950, 000 for future requirements. Car trusts, guar. by Lehigh Coal 
& Nav. Co., V. 86, p. 1343, 1409, . t P 


EARNINGS. —For year ending June 30 1909 (132 pies. gross, $777,061; 
net, ese9 ,628; charges, $373 ,012; bal.. def., 312,304 Pres., W. A. Lath: 
rop; V.-P. and Gen. Mer., Rollin H. Wilbur: V.-P. and Gen. Counsel, Wm. 
Jay r dnt. Sec. and ve eS Baker (Vt 86, Pp. 1343, 1409.) 





LEHIGH VALLEY RR.—(See Map.)—Jersey City, N.J., opposite N. Y. 
City, to Buffalo, N. Y., 450 miles, with branches, viz.: (* ‘See these cos.) 


Fee or Entire Stock Owned— Miles. 
a yj | tana 4 N. Y., Pa. State line 
Buffalo, N, Y., to tm , o. Fair Haven, N. Y... 115 

Mt 3 Barre, Pa., to Jersey QUE 6. cdamnancocahetihasin 
nih 6h ond de 174 Leased—Siate Line & Sullivan, 

we @ RO? .wsuae ry r Saris he be Es - 
(ees See eerie waanage o Susp. C.. 

Pa. & N. Y., Wilkes-Barre to Pa. ae 

State line (with 43 miles Total June 30 1909........ 1,441 

RR 140i Second track..........-..... 588 


HISTORY, &c.—The Drexel-Morgan interests, it is understood, have 
a preponderatin voice in the management, although the Rock Island inter- 
ests late in 1909 acquired a large amount of st » Supposed to be about 
25%. V. 89, p. 1483; V. 90, p. 54, 559. 


COAL PROPERTY .—The Lehigh pga air Co. Be hoy all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. ( 26). Annual report 
for 1908-09 in V. 89, p. 845. In Po purchased’ the holdings of Coxe Bros. 
&Co. V. 81, p. 1175; V. 83, p. 

The Coal Co. shipped from Siaertes owned and controlled 7,734,078 tons 
of anthracite coal in 1908-09, against 9,263 .899 tons in 1907-08; total coal 
and coke tonnage, 1908-09, was 13,273,136. 


STOCK .—tThe shareholders voted June 22 1910 to increase author- 
ized stock from $40,334,800 to $80,000,000, of which $20,220,550 to be 
offered to stockholders pro rata at par, payable in full from July 15 to July 
31 or in 4 equal installments July 31, Aug. 31, Sept. 30 and Oct. 31 1910, 
the proceeds to be used to retire $6, 000, 000 2d M. 7s due ee. 1 1910, and 
other obligations, and for future purposes. V. 90, p. 1101, 6. 

DIVS. {¥ to '91.°92. 93. '94 to 03.04. '05. ’06. ’07. a. "09. 1910. 
Since '87.%| 5Syearly 5% 4 None 1 4 4 6 6 6 6 

BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% Int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, 310,000,000 
were is:uable at once, $10,000,000 were reserved to retire car trusts ‘and 
coal-purchase bonds, $96, 000, 000 to retire at or before maturity outstandin 
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a hoe 
charge; the remaining $34,000, 000 were issuable at not exceeding $ 0,000 
a year, orsuch larger amts. as may be auth. by stockholders, beginning Jan. 
1906, for acquisitions, terminals, coal properties, equipment, &c. Old 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of Issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any onetime. V.77, p. 824; V. 78. p. 287; V. 79, p. 1642; V. 82, D: 1380; 
V. 86, p. 1343; V. 88, p. 1372. See Le eg covered in V. 81, D. 211 

The purchase of the stock of Coxe Bros. ($2 910,150: and of the 
Delaware Susquehanna & Schuykill RR. ($1 800 G00) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
deposit of those . The bonds are subject to call as a whole at 102 
beginning Aug. 1 1912, or in the order of serlal numbers. V. 81, p. 

1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 452. 


GUARANTIES—Lehigh Val. Rail Way Co. of N. Y.—Owned Buffalo, 
N. Y., to near Sayre, Pa., 175 m. double track, and branches to Ithaca, Au- 
burn, &c., 106 m.; in all 281 m., covered by $15,000,000 mtge. of 1890, butin 
1903 and 1905 consolidated with other sub. cos. and in 1907 absorbed the 
Leh.& L. Erie; total mileage now is 501 miles. Stock, $11,200,000, all owned 
by Lehigh Val. RR., was in June 1907 authorized to be Increased to $13,543,- 
000, of which $11,543,000 issued. ee woes V. 51, p. 114; V. 77, 
p. 147, 972; V. 81, p. 784; V. 83, p. 38; 84, p. 6. 


Lehigh Valley Terminal Railway.—Owned pathy road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a 
ion € age front there, &c. Merged in Aug. 1903 with other sub. cos. 

. of N. J., having a total mileage of 119 m., Its $12,506,000 out- 
| ee stock ($7, 927, 000 additional in treasury) being all owned by 
Lehigh Val.RR. V.77, p. 972; V.53, p. 640, 880; V.81, p. 784; V.83, p. 703. 


Morris Canal.—Leased for 999 years and dividends guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50, p. 137 


Pennsylvania & New York Canal & Railroad. Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all Its 
stock. The consols include 7 +p: > ag of 5 per cents, $3,000,000 of 
4s, $1,500,000 of 44s. V. 62 


Consolidated Real Estate Ck ine om y. 1223; V. 79, p. 1271; V. 83, 
p. 702. To June 30 1910 none had been issued. 
Seneca County Ry., 4 000 guaranteed bonds; none issued June 30 
1910. See V. 79, p. 
The Lehigh & Lake Eve. mortgage ($3, 000,000) wat a ft miles oe 
track terminal road at Buffalo opened in 1907. :B 211; 
. 702. The road \s leased for 999 years. V. 84, p. ‘24s! 85, a “a2 
. 87, p. 817, 818. 
‘5 ARNINGS.—11 mos.,{1909-10__Gross, $32,915,051; net, $13,068,286 
July 1 to May 381. \1908-09_.Gross, 30,211,292; net, 11,190,991 
ANNUAL REPORT.—Fiscal year ends June 30. The report for 1908- 
09 was given in V. 89, p. 838, 851, 914. See also editorial, p. 812. Com- 
parisons with operating expenses, net earnings and “other income” in 
1906-07 somewhat inaccurate, owing to war in rene: 





Revenue from Operation — 908-09. 1907-08. 1906-07. 
Coal freight revenue ______________ $14, sai 671 $16,175,280 $15,270,214 
Merchandise freight revenue___..__- 13,291,831 14,911,302 14 ‘864,262 
Passenger revenue -._._.......---- 3:905,063 4,159,890 4,326,119 
Mais RO, Ges = Clk cc cc wach 1,109,268 1,163,682 1,060,852 





Total operating revenue._-.--...-- $33,137,832 $35,510,154 $35,521,447 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lee h Valley—(Conciuded)— 
~ n & ‘Amboy ist M Easton to Perth Amboy ie 60| 1880 $1,000) $6,000,000 5 M & N|May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor 1st M gold guar by Leh Val.GP.c* &r 12| 1895 0 & 51,000 4%E\M & N|Nov 1 1935 do do 
Middlesex Valley first mtge $600,000 go ose -G9,0° 22); 1892 1,000 211,000 5¢ |M & N'|Nov 1 1942 yameeeel 
Penn &N YCan&RR—Cons gu(text)p & i(end) _GP.r ---| 1888 ,00 8,500,000\4, 4%, 5|A & O/Apr 1 1939 Lehigh Valley RR, Phila 
Elmira Cortland & North first pref mtge gold --.Ce.c* 119} 1884 1,000 750,0 6¢ iA & O|\Apr 11914 do do 
First mortgage gold guaranteed p & | (end)...Ce 119| 1884 1,000; 1,250,000 5¢ |A & O/Apr 11914 do do 
Morris Canal stock 4% guaranteed 999 years....-- ese). aaen 100 706,700 4 F & A/jAugi910 2% /Office, 228 S 3d St, Phila 
Preferred stock 10% guaranteed 999 years..-.--- ooo] secs 100 903,600; 10 F & AjAugi1910 5% do o 
L V Coal Co ist M $12,000,000 gsf not drawn.c* &r ---| 1892 1,000; 10,114,000 5¢ \J & J\Jan 11933 JPMorgan &Co,NY & Phil 
do ES GSURRUOR6 c nb cticees jdwepocaace ---| 1892 1,00 1,400,000 4¢ J & J\Jan 11933 do do 
Delano L’d istM g gusf (V. 90 p. 16!7) --.--- GP aoa} Seen 1,000; 1,082,000 5¢ J & J\Jan 1 1932 Philadelphia 
Wyoming Valley Coal consol (now 1st mortgage) - - woe] cons [---cees- 200,000 6 J & dJ\July 11917 Philadelphia 
Consol Real Estate first mtge $2,600,000 guar-_Usm ---| 1906 1,000\In treasury 4 me we. CS ee Re eee 
Lexington & East—1ist M g ext In 1901 red 102.-_Ce.c* ---| 1895 1,00 50,0 5¢ |J & J\July 11911 J K Tod & Co, New York 
General mortg BES ac ncedndecobthecnnce= m 92) 1895 (1,000 &c; 1,500,000|See text/F & A/Feb 1 1935 See text 
xington Union Station—Preferred stock (see text) - eset enue 10 388,000 4 J & J\July 11910 2% \Office, Lexington, Ky. 
me Rock—Consolidated refunding mortgage gold-- 22} cians 1,000 400 000 4¢ |J & Ji\July 1 1929 Portland, Me 
tchfield & Madison—First mtge $1,000,000 g----- 44| 1904 1,000; 1,000,000 5¢ iM & N'|Nov 1 1934 Central Tr. Co., N. Y. 
ttle Falls & Dolgeville—First mtge $250,000 gold--; -.-| 1903 | 100 &c 50,000 3 g J & Ji\July 1 1932 Amer Exch Nat Bk, N Y 
il tle Miami—Stk original gu 8% 99 yrs P C St L a ee 50; 4,943,100 8 2-5|Q—M 10)Jun:10'10,2 1-5/Office, Fosdick Bldg, Cin 
al guaranteed betterment stock ($5,000,000) pa a 50; 3,576,400 4 Q—M 10/Jun 10°10 1% do do 
pO ee reer c 84| 1882 1,000; 1,500,000 5 M & N|Nov 21912 Bank of America, N Y 
Little Rock & Hot Sp West—See St Louis Iron Mtn & |Sou, 
ttle Schuylkill Nav. RR & Coal—Stock (rental guar) O8t nine 2,487,950 5¢ J & JiJuly 151910 3 [Office, 410 Walnut,Phila 
ta island—Second (now first) mortgage.....-..-. c* 155| 1878 100 &c 68 ,703 7 F & A/Aug 11918 U S Mtge & Trust Co,N Y 
Consolidated mortgage (gold) ($3,610,000 are 5s)-Ce| 156/ 1881 1,000; 4,731,000\4 & 5¢ Q—J_ {July 1 1931 do do &Lon 
General mortgage gold--......--.---------- Ce.c* 163; 1888 1,000; 3,000,000 4¢ \|J & D/iJunel 1938 do do 
Long Island RR mtgeon ferry for $2,750,000 ¢.Ce c* ---| 1892 1,000; 1,494,000 4%e\M & S/Mch 1 1922 do do 
Stewart Line mortgage of 1932 for $500,000 gold.Ce 18| 1892 1,000 332,000 4¢ J & D/\Juneil 1932 do do 
Debenture ($1,500,000) gold not subject to call...-. —_— 1,000; a1,135,000 5¢ J & D\Junel 1934 do do &Lon 
New York & Flushing first mortgage assumed -- 1880 ,00 125,000 6 M & S/Mch 1 1920 do do 
Brooklyn & Montauk ist M ($250,000 are 6s) _Ce.c* 76| 1881 1,000; 1,000,000;'5 &6¢i/M & S/Mch 11911 do do 
nd M g assum Bus Sta to Eastp & brs. -_Ce.c* 76| 1888 1,000 600,000 5¢ |J & D\Junel 1938 do do 
Long Island bity & Flushing first mtge assumed --_c* 12| 1881 1,000 600.000 6 M & N/|May 11911 do do 
Consolidated mortgage gold assumed. .----- Pg 19| 1887 1,000 650.000 5¢ M & N/|May 1 1937 do do 
New York Bay Extension ist M assumed $200,000 - 6 1893 1,000 a100,000 5 J & jJiJan 11943 U S Mtge & Trust Co,N Y 
a In handsof public; total issued show2 In left-hand |colum jn; bala|nce unde|r unified mo|rtgage 
1908-09. 1907-08. 1906-07. LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Operating expenses_..-.....---.--- $20,575,736 $22,312,036 $21,967,331 | Clinton to Tamanend and Reevesdale, 31.48 miles; 2d track, 26.49 m.; total, 
- 2 aa pay (eee eee 1,079,376 1,122,867 885,909 | 91.31 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
-—-—— —_—=— and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. ivi- 
Cesena SOMO. . o.< Wa ccccccncsss $11,482,720 $12,075,250 $12,668,207 | dends: In 1898, 54%: 1899, 544%: 1900 5: 1901, 544; 1902, 5 4%; 1903, 5; 
De. 3: . Lswochedascacans 704,580 1,629,350 1,614,991 | 1904, 5; 1905, 54%; 1906, 5; 1907, 5%: 1908,54%4: 1909, 5; 1910, Jan.,2%: 
sa tae aee se wea 000 514.283 190 July, 3. Lessee pays taxes and organization expenses.—(V. 73, p. 554. 
eit waned ene we 12,187, . ’ ° ° 
Ssherens yo = > ee #35°780,063 +33/745;128 $3,665,503 LONG ISLAND RR.—Operates the steam surface roads of Long Island. 
Rentals and guaranties_-_ 2,316,473 2,316,473 2,200,473 Owns— tig Leases—(*Which see.) Miles. 
Miscellaneous deductions 237,061 272,425 323,679 pans eee ay . a= A Pe fA & Rockaway Beach in = 
Sean: .775. ,068,590 mg Islan y ontauk-.._. amaica -Shore(V.78,p. 
SOESs and Lettermet......--- a. a nn api Sundry a RE SS S See 104|N. Y. B’klyn & Man. Beach*.__. 19 
. ° 258,245 amie — 
DER Sodertions Siem Caccms.... 95,008,160 08.200.008 95,008.06" Total owned (V. 77, p. 2098)..314| | Total Deo, 31 1908. ---------390 
pi ee eee ee ete 5,261,160 $5,595,310 $6,024,953 eases— per. electrically in Dec. nies 
3 % 388,606 111,250 | Nassau Electric RR.._.-...---- SO) PORES WEEEnecnestcéiscocancos 132 
Lehigh Valley Coal Co. net income-- __ 375.452 ae North Shore Branch RR_....... 30 
Total net income..............<. $5,636,612 $5,983,916 $6,136,204 Also owns through the Long Island Consolidated Electrical Companies 
10 


ividends on preferred stock (10%) -- 10,63 x 10,630 
D 5 (6) 2,420,088 (6)2,420,088 (5)2,016,740 

Balance, surplus............-.-- 3,205,894 3,553,198 4,108 ,834 

Pres., E. B. Thomas, 143 Liberty St., N. Y.; Asst. to Pres., L. D. Smith; 
ist V.-P., J. A. Middleton; Gen. Mgr., J. F. Maguire; Treas., J. M. Baxter; 
‘ .. Philadelphia; Executive Committee: 
Chairman, E. B. Thomas; F. Baker, E. T. Stotesbury, Charles 
Steele, W. H. Moore, Daniel G. Reid, P. A. B. Widenerand Geo. F. Baer. 

Directors—Edward T. Stotesbury, S. P. Wolverton, Alfred C. Harrison, 
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbit, 
P. A. B. Widener, Geo. F. Baker, E. B. Smith and Geo. F. Baer.—V. 90, 
p. 54, 236, 559, 698, 914, 1045, 1101, 1676: V. 91, p. 94.) 


LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to Jack- 
miles. 


Dividends on common stock. --_--.-- 





son, Ky., about 92 Stock, $500,000; par, $100. eorganized 
without foreclosure in 1901 per plan V. 73, p. 663. 
BONDS.—The ist mtge. 5s were extended at same rate of int. to July 1 


1911, the company having the right to call and redeem all or any of them at 
102 andint. All int. on the gen. Bize- bonds was waived to Aug. 1 1901. 
int. thereafter to be paid in cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 years, then 3% for 5 years and 5% yearly thereafter to maturity. De- 
ferred. debentures will be issued from time to time for bal. of the int. not paid 
n cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without int. whenever the company 
shall decide (either in cash or bonds), or shall pay dividend on stock. 


EARNINGS.—11 mos., §1909-10_____- Gross, $430,228; net, $131,643 
July 1 to May 31. 1908-09____ Gross, 376,260; net, 67,629 
Year ending June 30 1909 


gross, $412,626; net over taxes, $52,736; 
other income, $18,816; charges, $138,271; deficit, $66,719. Pres., Arthur 
Cary, Lexington, Ky.—(V. 76, p. 542.) 


LEXINGTON UNION STATION CO.—Owns passenger station at 
Lexi n, Ky., opened July 1907. 

Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There will be issued $500,000 of the 4% 
cumulative (non-voting) preferred stock, secured by mort., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell; 
Secretary and Treasurer, A. Mitchell Jr. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total,12m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine. V. 82, p. 1380. Div. in 1905-06, 5%; 1906- 
07, 5%, of which 3% from accumulated surplus; 1907-08, 24%. Year 
ending June 30 1908, gross, $72,354; net, $28,256; other income, $3,945; 
interest and taxes, $20,115; dividend (2%%), $11,250; balance, surplus, 
$836. Office, Rockland.—(V. 82, p. 1380.) 

LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, IIl., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
pon-cum., ‘$500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis. ‘or year ending June 30 1909, gross, $219,839; net, 


$63,622; interest, taxes, &c., $57,819; balance, surplus, $5,803. Pres., 
James Duncan, Alton, Ill.—(V. 79, p. 2456.) 
LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., to 


Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
RR., extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River in July 
1906 acquired a majority. Bonds, see table. For year ending June 30 
1909, gross, $68,441: net, $24,015: other income, $1,119: charges, $9,542. 
Pres., W. H. Newman; Sec., D. W. Pardee.—-(V. 83, p. 272.) 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 miles. 
Stock, $3,000,000 authorized; issued, $509,500. Owned by the Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 1 1908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns Cincinnati 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases, Columbus & Xenia RR., Xenla, O., 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2 m.; Richmond & Miami RR., 
Indiana State Line to Richmond. 4 m.; total 195 m les. 

LEASE.—On Dec. 1 1869 leased to Piitsburgh Cincinnati & St. Louls 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for 
ever. The Penn. RR. Co. is a party to the con'ract and guarantees lis 
faithful execution. Rental is 8% on $4,943,100 original stock, 4% on bet- 
terment stock and int. on debt. V. 84, p. 51, 815; V. 86, p. 857. 

Lessee’s report shows results to lessee: In 1900, profit, $65,989; 1901, $67,- 
151; in 1902, loss, $92,069; in 1903, loss, $241,593; In 1904, loss, $133,746; 
in 1905, loss, $167,692: In 1906, loss, $185,303; In 1907, loss, $54,477: 
in 1908, loss, $142,946; in 1909, profit, $67,171. Stock auth., $10,000,000. 
Beginning Dec. 1899, 1-5% extra paid on com. stock each Dec. and June 
from surplus invested fund, making div. 8 2-5% y’ly —(V. 86,-p. 857.) 


LITTLE ROCK & HOT SPRINGS WEST.—See St L. Iron Mtn. & Sou. 





the Huntington RR., Northport Traction, Nassau County Ry. and Ocean 
Electric Ry., having a combined mileage of 26 4% m ,inc.15% m., Huntington 
to Amityville, opened Aug. 26 1909. V. 89, p. 593. V.90, p. 1040. 
The Penn. RR. is building an underground tunnel (electric ratlroad) 
for passenger service from Jersey City under the Hudson River to a central 
pecocoger station at 33d St. and 7th to 10th avenues, and thence under the 
ast River to a connection with Long Island RR., and thus with N. Y. 
N. H. & H. RR to be completed In 1910; see V. 74, P; 830; V. 75, p. 1203; 


V. 84, p. 931. As to improvements, see V. 89, p. 6 1483. 
STOCK.—$12.000,000. par, $50: of which Penn. RR. owns $6,797,900. 
DIVID’S.—J1882 1883 to 1890 1891 1892 1893 1894 1895 1896 None 

Per’ @et....- — 4 yearly ly 5 5 4% 4 + since 


BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $22,408,- 
000, guar. as to prin. and Int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, ere and to retire old bonds. V. 78, p. 
583, 1549; V. 79, p. 2796: V. 80, p. 1111: V. 81, p. 211: V. 82, p. 868. 
Due Pennsylvania RR. Dec. 31 1909 for advances, $8,123,792, on account 
of which $6,062,951 debentures had been issued. 

Pennsylvania Co. Dec. 31 190' owned $2,600,000 4% soe. ctfs. 

The unified mortgage \s limited to the amount now outstanding. Bonds 
are subject to call at 110 In whole or In part on any Interest day. V. 68, 
p. 618. Mtges. on real estate, $1,969,917. V.76, p. 266: V. $3. P- 160. 

In Nov. 1909 authority was give » to issue not over $16,500,000 10-year 
4% debentures, of which a portion to be Issued to reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various 
improvements during 1905 to 1908, the remainder to cover additional 
advances for construction, improvements and new equipment. V. 89, p, 
529, 1411; V. 90. p. 698, 1040. 


GUARANTIES.—In addition to guaranteed bonds In table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 44% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 44% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100,864: V. 84, p. 865: V.86,p.1157. No bds. sold to Dec. 31 1909. 


EARNINGS.—11 mos.,/1909-10___.Gross, $8,488,787; net, $2,387,781 
July 1 to May 31. \1908-09____Gross, 7,436,601; net, 1,654,541 
REPORT.—Report for calendar year Baa was in saan Dp. ee 3 


; 1907. 
COE NNR oc venk denen aon $10,898,371 $9,818,545 $10,130,408 








Operating expenees................ 7,452,517 7,267,235 8,526,585 
we ME oe eS es $3,445,854 $2,551,310 $1,603,823 
y.. a_i a $2,768,178 $1,935,892 
Rentals of leased roads 8 618,735 55,198 
Emporis ms eee... >. ee cs 1,803,330 1,803,330 1,803,330 
Int. on mtges., ground rents, &c____ 337,130 152,289 67,721 
eR tO eS eS Ce Se ees 501,836 317,325 345,198 
ee eee ae 169,597 152,588 123,294 
Extraordinary expenditures_______ ae” eacenn 





Balance $66,780 def.$276,088def. $858 ,829 

Bond interest does not include all the interest, a ‘“‘proper proportion” on 
securities Issued for Improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84. p. 865. 

Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, 
Phila.—(V. 89, p. 529, 1411, 1483; V. 90, p. 698, 1040, 1363.) 


LORAIN & WEST VIRGINIA RR.—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. Stock, $2,000,000, all outstanding; par $100. For- 
merly controlled by Wheeling & Lake Erie, but control relinquished in 
Oct. 1908, guaranty of bonds being canceled. Operated in Jan. 1909 by 
recelver of Wh. & L. E. under an operating contract. Bonds, $2,000,000 
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. Pres., 
H. W. Seaman; Sec. and Treas., J. R. Nutt.—(V. 87, p. 1160.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.02 m., gives 
second entrance to Alexandria; branch Minden to Shreveport, 28 m., com- © 
pleted Dec. 1909; total, 258.86 m. Rock Island Co. uses 36 miles, Packton, 


La., to Pineville, La., under trackage contract. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Long Island (Con.)—Montauk Ext $600,000 ist M assu 21| 1895 $1,000) a$315.000 5 J & jJ\Jan 11945 U S Mtge & Tr Co, N Y 
Unified mortg fe See Usm.c&r 316) 1899 1,000; 5,660,000 4¢ \M & S/Mch 1 1949 do do 
Refund mtge rn 5, og) ,000 gold guar p & 1_Eq.c* &r 316) 1903 500 &c|} 22,408,000 4¢ \|M & S/Mch 1 1949 Am Exch Nat Bk, N Y 
By ore $16 000 authorized._..........-- ahibae i wsanndeoe 6,062 .951 4d oe @ DIBOS B1.19180 . leccncocccccdesdccdcecus 
sed and Controlled Lines, Princi lor Interest}; Guarjanteed. 
L RR No Sh vi cons M $1,425,000 pad & 1.Ce.c* 30) 1892 1,000) a1,262,000 5¢ Q—J |Oct 1 1932 U S Mtge & Trust Co,N Y 
N Y B & Man V ist cons M $1,726,000 gold guar.Ce 19| 1885 1,000; a1,601,000 5¢ A & O/Oct 11935 do do 
N Y & Rock Beach ist 4 $984, 000 guar p & i_.__Ce ---| 1887 1,000 a883,000 5¢ M & S\Sept 1 1927 do do 
PP &CI ist ind 2d ($96,000 seconds) guarp & 1-_- 10 "86-91 1,000 436, 4% | Various |1926-1931 do do 
Lorain & West Virginia—1st M $2,000,000 pon Te _c* &r 35) 1906 1,000} 2,000,000 4¢ \J & Di\June 1 1956 City S & T Co, Clev & NY 
Louisiana & yo emo nd $7,000,000 authorized - neat amie 100} 4,500,000/3 In 1909| Semi-an|Mch 16 1910 Checks malled 
First mortgage $7 yoo soe gold (text)_....- .c* 218) 1902 1,000; 4,587,000 5¢ M & S\Sept 1 1927 Standard gy Co,N Y 
Louisiana Nort t RR—Prior lien, gold....--- 35| 1895 1,000 100,000 5¢ J & JIiJan 11945 Boody, McL & Co, N Y 
First mo 5000 SO itocendie c* 115| 1905 ,000| 2,034,000 S5¢ A & O/Apr 1 1935 Treas Office, St Louls 
isiana Ry & aera sg M gold (see text)__F.c&r 342) 1903 1,000; 8,131,000 4%e\J & JiJuly 1 1953 Farmers’ Trust Co, N Y 
uisiana thern—1st Mg rea at 105 since ’02- Ce.c 45| 1897 500 50,000 5¢ \M & S/Mch 1 1950 R Winthrop & Co, N Y 
uisiana Wes —First mortgage gold. -.-...-- Ce.c 106| 1881 1,000! 2,240,000 6g J & JiJuly 11921 S P Co, 120 B’way, N Y 
beats vile fond & raat ee ee eos! save 198 Hers tes J See text/.......- See text Louisville, Ky 
gisy en owe 5% pr non-cum) - - ae ’ Didst bth esdbionslachekkon« ceocs tahoombehdingoancqoeds 
2,500,000 gold ec Bs i: ide tig Sa tas kt G 182} 1896 ‘ an ri 4 5¢ A ° : uly 1946 Bk “hee. aS & ia 
uisville & Bridee— 5,000 oy & lend_c* ---| 1895 d 500, 4g ch 1 1945 J P Morgan 
Louisville * deft WN” Stock k $60 000,000. eileen chcthte al Pe Rs 100| 60,000,000|7 in 1910 F & A/\Aug 10 '10 334/71 Broadway, New York 
EH ist M Hend to _—_ drawn at 110__Ce.c* 155; 1879 1,000 .300,0 6g J & D/Dec 1 1919 do do 
Louisville & Nashv gen & ye drawn at 110__Ce. c* 803| 1880 1,000; c5,737,000 6 J & D/Junei 1930 do do 
LC & Lex gen eee | rs D 104@) ..ncc- G.c 176| 1881 ,00 258, 4%eM & N'Nov 1 1931 do do 
Pensacola Div ist fst (drawn at 105) wet 45) 1880 1,000 318,000 6g¢ \M & S/Mch 1 1920 do do 
New Orl & Mob aa M N O to Mobile g_-_F.c* 141/| 1880 1,00 5,000, 6g J & Ji\Jan 1 1930 do do 
Second mortgage gold_............-..---. c* 141| 1880 1,000; 1,000,000 6¢ J & JiJan 11930 do do 
Southeastern & L Siv first mortgage gold.c* 208; 1881 1,000 .500, 6¢ M & S/Mch 1 1921 do do 
Second M gold East St Louls to Evansv & br..c* 208; 1881 1,000; $3,000,000 3¢ iM & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 per mile gold_.-Us.c* 192; 1887 1,000; f1,749,000 5¢ M & N(|May 1 1937 do do 
First mtge collateral trust ($7,000, 000) gold_..F.c* ---| 1888 1,000; g4,705,000 5g M & NINov 1 1931 do do 
Unified nortgage for $75, 000, 000 gold_._Ce.c* &r| Text | 1890 1,000 &c/b 7.873.000 4¢ 5 & Ji\July 11940 do do 
St Louis }coperty first mtge gold $650,000___SSt.c ---| 1891 1,00 617.0 5¢ iM & S/Mch 1 1916 St Louls Tr Co, St Louls 
Mobile & Montgomery joint Evin a gold._._Ce.c 179| 1895 1,000; 4,000,000 4% eM & S Sept 1 1945 71 Broadway, New York 
Pen & At first mortgage gold drawn assumed-.-_--_c* 160} 1881 $1,000 | h$ 2023 ,000 6¢ |\F & A\Aug 1 1921 71 Broadway, New York 
a In hands of pubiic; total issued shown In left-hand| colum/|n; bala|nce under unified mo/rtgage. |b, c, e.| f, @, see foot-\note on next pige. 
STOCK.—Stock (authorized, $7,000,000; outstanding, $4,500,000; In June 1909 acquired all the securities of the Loulsville & Atlantic, 
shares, par, $100), of which $3, 745,000 Is deposited with the Standard Trust | Versailles, Ky., to Beattyville Jct., 101 m., and branch,3 m. V. 89, p. 42 
Co. of New York. Voting trustees 10 years; Willlam Buchanan, Edward E. | On Oct. 28 1909 took over the Frankfort & Cincinnati RR., Frankfort to 


Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 
DIVIDEND.—1 4% paid semi-annually since March 1906. 


BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 

rt, is subject to “eC EY at 110 and interest on any Interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to a 
f possible, at 110 and interest or under; otherwise to be Investe 
Bonds a purchased are kept alive in the sinking fund. 


Eleven Gross Net (after Other Deduc- Balance, 
Months— Earnings. Tazes). Income. tions. Surplus. 
1909-10___$1,209,021 $446,199 $94,433 $267,941 $272,691 
1908-09___ 1,093,989 326,831 84,279 225,991 185,119 


REPORT.—For poet ee June a 1909, In V. 89, p. 717, 729. 
Year. Miles. Gro Oth. I Chgs &c. Dividends. Balance. 
1908-09__226 ‘31, 186, #400 $3604 629 $49,3 9 $205,298 $112,500 $92,140 


1907-08..226 1,144,521 338,878 43,636 197,965 112,500 72,049 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 90, p. 372.) 
LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 


es, La., 7 miles; trackage, Magnolia to McNeil, 6.4 miles. 

Stock, si0, 000, 000 authorized, of which $2,300, 000 outstanding; par, 
$100. Car tru ts Sept. 1909, $2, 500. Of ist 5s of 1905 ($10,000,000 au- 
thorized iene), $150,000 Is reserved to — the -* bonds and $116,000 
for improvements, equipment, &c. V. » Pp. 628; 85, D. 1462. For 
calendar year 1909, gross, $314,361; net, ea" 319. Suan. and 
W. Hunter, St. Louis; V. -P., John Jay Nelson, Homer, La.; Sec., John A. 
Richardson, Homer, te.-——{¥. 85, p. 1462.) 


LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
pecs , La., 305.6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena, 8% m.; 

neville to Ems, 7 m. Stock auth., $12, 000, 000; outst’g June 30 1908, $8,- 
131,000; par, $100. First mtge. bonds (see table above) are limited to 
$17,500,000 total issue and $23,000 per mile; $300,000 has also been oe 
for a bridge over the Red River at Alexandria; $4,000,000 is reserved for 
New Orleans terminals. There are also $2,414,000 2d 50-yr. 4 4s due 1957 
(authorized issue $10,000,000.) See V. 77, p. 36, 769. 


EARNINGS.—11 mos. {oe 10 Gross, $1,293,758; net, $264,772 
July 1 to May 31. 908-09 Gross, 1,022,452; net, 80,323 
For year end. Jrue 30’09, a $1,106,085; net, $79, 006; taxes, $42, 770. 
Pres., Wm. Edenborn, Hibernia Bidg., New Orleans; Sec. and Aud., 
B. Helin; Treas., Clarence Ellerbe, Shreveport, La —(V. 84, p. 390, 450.) 


LOUISIANA SOUTHERN RY.—See this section for July 1905. 


LOUIS ANA WESTERN RR.—(See Map of Southern Pacific.) .—Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m. 
Mallard Jct. to Lake Arthur, 34 m.; total, 198 miles. Operated independ- 
ently. Southern Pacific owns all the 33, 360,000 stock. Dividend on 
stock in 1905-06 and 1906-07, 10%; in 1907-08, 85%; and in 1908-09, 20% 
In year 1908-09, gross, $1,967, 311; net income, $911 ,o42; surplus over 
charges, $709,038.—(V. 74, p. 268.) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Riv. 
at ag oy! m3 Ky., and about 2 miles track in Louisville. Used by P. C. C. 
& St. L PY. “a Louisv. & Nashv., &c. Surp. earns. aby to roads using br’g. 

STOCK 1s $1,500,000; Penn. Co. owned Jan. 1 1910, $900,300. Divs. 
since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102): 1904, 4%; 1905, 6% 
1906, 7%; 1907, 8%; 1908, 16%: 1909, 8%. "For year ending Dec. 31 1909. 

oss, $281, 478: net, $109, 174; other income, $42,909; eo $19,394; 
divs. (8%), $120, 000; bal., sur., $12,689. a 86, p. 285.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Loulsville 
to Henderson, Ky., 144 miles (incl. 6 i ey oe: Irvington to Fordsville, 
Ky., 44 miles; Mitchell to Hartford, Ky., 18 miles; L. & N. trackage, Hen- 
derson, Ky., to Evansville, Ind., i2 m.; total, 218 m. Lou. & Nash. in 
1904-05 acquired $776,081 pref. pee $1, 631 885 com. stock. V. 81, >. 1100. 

EARNINGS.—11 mos.,{1909-10 Gross, $1,080,450; net, $277,636 

July 1 to May 31. (1908-09 Gross, 939,522; net, 239,901 

Surplus after charges, $99,949 in 1909-10, against $63, 117 in 1908-09. 
In 1907-08, gross, $992,652; net income, $204, 214; improvements, $12,- 
669; int., taxes, &c., $241 ,097; bal., def., $50, 053. In 1908-09, gross, 
$1,023, 736; net, $267,386. Pres., Lucien’ J. Irwin.—(V. 89, p. 666.) 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long; 
approaches 1 mile; 40 acres in Louisv. and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 

or future construction, &c.; the bonds are guar peeey and spe gg A by the 
hesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in whose 
nterest the stock is owned; any deficit on account of the bridge is payable 
by them in the proportion of one-third and two-thirds respectively—see 
V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 


LOUISVILLE & NASHVILLE RR.—(See Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with bapnanes 
to St. Louls, Mo., Memphis, ‘Tenn., &c., 3,477 miles, making total system 
reper. June 30 1909, 4,398 miles. 

Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
ulred $30,600,000 of the $60,000,000 stock, but the fends are operated 
in ependently. V. 74, p. 830, 1038; V. 75. Pp. 733, 1399 








Lines a yee Qanes or through Reported separately ae Miles. 

capital s Miles. |*Nashville Chatt. & St. Louls___ 925 
Louisville ~s Nashville isi iia'on ian akan 181|*Georgia Rallroad system._____. 71 
Sundry other lines is si sl os Shean te 3.176|*Louls. Hend. & St. Louls______ 182 

Lines leased, *Chic. Ind. & Loulsville________ V 
*South. & Noceh, ‘Ala. ) Ss ee 2 See OG... ccc nue de ae we: cam 
RR REGS Se, 625| Owned but leased to other cos___ 31 
Operated for other companlies._.222|}Do. Paducah & = a 

*See this Erory 
Total system proper----.-.--- 4,365| Total of all July11909______ 7,0 002 





Paris, Ky., 40 miles, assuming Its $160,000 4% bonds. V. 89, p. 1223. 


DIVS.— { "92. °93. "94-"98. "99. "00. '01-"04. "05-07. 1908. °09. 1910. 
Since’91%| 4% 4 None. 3% 4 SOvy'ly. 6 y’ly. Below. 5% 7 

In Feb. 1908 paid 3% in cash and 1% in Louisville Prete a) Co. stock; 
in Aug.,2%% cash. V. 86, p. 229,421. In 1910. 7% ( 

BON DS.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot 
annually in Oct. for payment Dec. 1 In amounts Increasing each five years 
until $150,000 per year \s finally reached; In 1909, $75,000 

The Pensacola Division bonds are subject to a drawing sinking fund $10,- 
000 in 1907 and increasing later to $20,000 in 190 265, 726. 

The general mortgage bonds of — are called at 110 in increas ng amounts 
each year; $474,000 were paid June 11910. V. 90, p. 849. 

In June 1890 the “untfied”’ mortgage (trustee, Central Trust Co.) for $75. 

0,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the oe liens can be eunaee the balance for Improve 
ments, extensions (at the rate of . oo ,000 per mile, ——T equipment?) 
and for other purp mortgage covers (besides 1,994 miles o 


The 
ment), t). $9, 592,300 stock of companies controlled and wy 1 


road and ul 

150,000 bon from any lien. See abstract of mortgage in V. 51, 
613 : also V. 72, Ps 1034, 1188; V. 77, p. 968. In June 1910 er - 
ported $62, 394.00 0 outstanding, of which $4,506, rit in treasury and $15,- 
000 in sink. ds. V. 81, p. 1848; V. 86, p. 1344 A 88, p. 295. 


Mobile & } Siontaniapy kena isville & Nashville int mortgage \s for $5,000,- 
000; $1,000,000 reserved for improvements. 

Kentucky ‘Central mtge. abstract V. 45, . 372. South & North Alabama 
improvement 5s, due ug. 1 1936, $1, 93 ,000 authorized, are owned. 

ore le F. a Terminal 4s. ~—Jointly guaranteed, +14 and int.. 

& N. and Nashv. Ch. & St. L. See form, V. 88, p. 131 

bys 1902 the "Louisville & Nashville and the Southern Ry. moguired $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Loulisv. com. and $3,873, 400 of 
> $5,000,000 pref. stock in exchange for their joint 50-year 4% bonds. ° 

P; 1138: V.76, p.593. Of the $15,500,000 joint bonds secured by deposit 
of ‘this stock, $1, 63,000 are reserved to acquire the a **Monon” 
stock and $2.110,000 for ‘“‘Monon”’ impr’ts, &c., $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ots00. 000 00 authorized) 
cover 726 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz., Kentucky Central 4s, $6,742,000 Atlan- 
ta Knoxv. & North. bonds, $1,500,000. Theline from Livingston to Jellico. 
61 miles, is subject to prior lien of unified mtge. V. 80, p. 872: V. 84, p.1428. 
In July 1909 $21,702,000 had been issued, of which ‘sho. 245,000 sold. 


FINANCES.—Permanent improvements charged to income account 
in 1908-1909 $866,547; in 1907-1908, $1,690,468. In February 1910 
divs. on Nashv. Chatt. & St. L. stock, $7, 177, 600 owned (reduced to 5% 
in Aug. 1908) were restored to 6% 

In ug. 1908 the L. & N “dividend rate was reduced from 6% to 5% 
but restored to 6% in Aug. 1909 and increased to 7% in Feb. 1910. 

In Jan. 1909 $29,864,000 bonds securing the $23, 000, 000 5-20-year collat. 
trust bonds were sold, the latter being paid off April 1 1909 and the $6,500,- 
000 3-year notes at or before their maturity Mch. 11910. V. 88, p. 295, 
452, 1253. 

EARNINGS.—11 mos.,{1909-10_Gross, $48,199,574; net, $16,791,603 

July 1 to May 31. (1908-09_Gross, 41,898,184; net, 14,517,724 

For 6 mos. ending Dec. 31 1909, net, $9,699,456, against $7,779,783 in 
1908; other income, $812,226; charges, $3,997,399; bal., sur., $6,514,283. 

REPORT.—Report for 1908-09, in V. 89, p. 911, 926; see also p. 889. 
Comparison with 1906-07 inaccurate, owing to changes in accounting. 


, Pp. 196, 750. 











Year ending June 30— 1909. 1908. 1907. 
Average mileage... ....-....<---.. 4,393 4,347 4,306 
Freigne GOTMiOGd. ...<..nccccccnas $32,465,969 $31,334,941 $35,235,787 
PREROEES Shea che ndncbvoeducaces 10,062,535 10,590,948 10,417,470 
BERG, GEURONE, GOs cnn cncceccsesss 2,897,387 2,694,392 2,610,688 

Green GRE, own oc ccccdsesicns $45,425,891 $44,620,281 $48,263,945 
Operating expenses. .......-------- 29,627,499 33,594,291 35,781,302 
Net: GO50RNES. 64 -ennnenctncccocus $15,798,392 $11,025,990 $12,482,643 
Net, incl. investments, &c 17,117,961 12,346,658 14,044,398 
yr) Rees are 1,437,992 1,393,760 1,208,611 
Interest and rent....-.---- 6,416,329 6,236,187 6,091,241 
Advances to S. & N.A., &¢ 411,403 cr.50,007 52.940 
Sinking fund payments------------ or 251,792 aes. .084 
Additions and betterments.......-- 866,5 468 (Iro 


1,690, Xp.) 
(534)3, 300 ‘000(5 44)3'300.000 (6)3600,000 


Surplus over dividends sr .$4,421 ,388df .$475,544sr .$2,850,522 


OFFICERS. = perme. Henry Walters, N. Y.; Pres., M. H. Smith 
Lowerite, ist V.-P , W. L. Mapother; 2d V.-P.. A. W. Morrtes. 71 B’way 
. ¥.—(V. 90, p. 110, 167, 560, 627, 849; V. 91, p. 154.) 


‘LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Willlamstown, lles. Lease to Northern Central is terminable on 
60 day's notice. wg Ps $35,000 per annum.—(V. 64, p. 330.) 


97 BACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
, trackage, Sofkee to Macon, Ga., 8 miles. % 78, p. 584. On 
Feb. 908 S. F. Parrott was ap olnted receiver. V. » p. 337. 
™ year 1907-08, gross, $146,882; op. def., 3 $17 757: eo yt. and rentals, 
223: bal., def., $56,980. —(V: &6. p. 


MACON DUBLIN & ZAVANRAR RR. pas road from Macon to VI- 
dalla, Ga.. 93 m tock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100), Sahetantiaile all owned or under option by Seaboard Air Line 
Ry., which guarantees bonds, prin. and interest. V. 89, p. 43. Of the. 
bonds, $600,000 are reserved for improvements and betterments. V. 84, 
p. 102, 450. For year a oe 30 1909, gross, $334,562; net, $64,217; 

&c., $75, 382. Pres., Homer Loring, Bos- 


Dividends 





other inc., $1,760; int., renta 
ton, Mass. ek Os 86, p. 981.) 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % | Paydble | and Maturity Dividends are Payable 
Lou & N (Con)—Hend Br Co ist M g dr 105-_-Ce.c* 10) 1881 $1 BOOKS} 17s 088 6g M & S Sept 1 1931 71 Broadway, New York 
Nashv Flor & Sheff ist M g assumed In 1900..-Ce.c 105, 1887 1,000; 1,996,000 5¢ FF & AjAug 1 1937 do do 
Paducah & Mem div ist M, $5,000,000 gold _.Ma-_c* 254 1896 1,000) r4,619,000 4g \F & A\Feb 1 1946 do do 
Sou & Nor Ala Con M (for $10,000,000) g gu.Ce,c* 192; 1886 ,000| 7,292,000 5¢ \F & A/Aug 1 1936 do do 
Newp & Cin Br ist Mgsf assum gu by Penn Co__F ---| 1895 1,000; 1,400,000 4%eJ & JJuly 1 1945 do do 
hy & Cincinnati 1st M assumed-__-._-..-..--- 40) 1899 100 &c 160,000 4 \J S| Cee Bares. lecpacessdudsogbdocessas 
& N-So j’t M $7,750,000 red 105 since '07_S.c*&r ---| 1902 |1,000 &c) n5,882,500 4g | P \July 1 1952 J P Morgan & Co, N Y 
Kentucky Central ist M ($7,000,000) gold ..Mp.c* 247| 1887 1,000} j6,705,000) 4¢ 5 & JiJuly 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first mt ge gold... Ce 228) 1896 | 1,000 999 ,000) 5g J & D\Dec 1 1946 do do 
Speer mortgage gold $10,000 pow! mile. 228) 1902 1,000 500,000 4¢ M & SMch 1 2002 do do 
& N—Atl Knox & C Div M $50,000,000-_ Vestas 726 7 4 -* &c| 710,245,000 4g M & N/May 1 1955 do do 
L&N Term M $3,000,000 gold guar jointly. .~Mac* ---| 1902 | 1,000, 2,500,000 28 6°. Dies FAsee  lavvedbexcdctostscccund 
Louisville New Albany & Rental pays 5% Chicago India napoll s '& Louisville. 
ykens Valley—Stock. Rental pays 5%--.......-- a shine 2 600, 000) 51n 1909} Q—J (July 11910 1% /|Office, 13 William St,N Y 
Macon & Birmingham— ist M $500.0 000 "“aall- --OB.c 97| 1896 1,000 500,000) 5¢ J & JiJulyl1 ye ‘No coupons ever pald 
Macon Dublin & Savy—ist M $1,840, (000 ¢ gu &1_N.c* 93; 1907 1,000, 1,240,000 5¢ |J & JiJan 1 1947 |New York Trust Co, N Y 
Maine Central—Stock and scrip ($12,000,000) _...._-. sind eee 100} 4,995,700) 8 In 1909} Q J July 11910 2% Office, Portland, Me 
First consolidated et tee ate 8 are 5s) -.... c&r } 304 ieee | 100 &c| 4,193,500i 5&7 |A & Ol \Apr 11912 N Y, Boston & Portland 
gage, $9,000,000__-__jJ ($3,265,500 are 4s)_._c&r 1872 100 &c) 4,790,500:4&4% A & O/ y+ J 1 1912 
Collateral trust bonds for Mt Desert Branch... AB.c 41| 1883 1,000 669,000 5 J & DJunel 1923 ‘American Trust, Boston 
Improvement bonds ‘A’? & Be not mortgage s f_-_ ---|'86-"87| 1,000 450,000 4% \J & JJuly 1916-1917 N Y, Boston & Portland 
Maine Central Eur & No Am refunding mtge gold-_-_ 6, 1893 1,000 1,000,000) 4¢ JIT & JJan 1 1933 | do do 
PEOOE BE G0 BO no nec dhe dan adcunsantese ---| 1909 |1,000 &c| 2,000,000) 4 | Q--J |April 1 1914 do do 
SEO BO, 000 U0 aS + candle encunun dewenscetboaus ---| 1910 (1,000 &c) 5,000,000) 4% |A & O April 1 1912 do do 
First mtge Penobscot Shore Line RR Co assumed-_- 48) 189 1,000; 1 300,000) 4 iF & A/Aug 1 1920 do do 
K & Lsecond mtge (for $400,000) assumed __BB 48; 1891 1,000 00,000) 5 F & A Feb 1 1921 do do 
European & Nor Amer stock 5% rental 999 years-_- Sav] sake 100; 2,494,100) 5 A & OApri5 1910 2h \Treas. office, Bangor,Me. 
Portland & Ogdensburg stock (2% rental 999 years) SO das 100; 4,392,538 2 Q—F 28 May 31°10, 4%| Maine Cent Off, Portland 
First M. guar. prin and Int end. V. 86, p. 1285.) 109; 1908 1,000; 2.119.000 4% M & N Nov 1 1928 \N Y, Boston & Portland 
Portland Union Station series “‘A’’ & “B”’ (text) s f| ..|'87-"89 1,000 300,000) 4 iJ & JdJuly 27-Jan 29 Fidelity Tr Co, Portland 
Dexter & Piscataquis stock 5% rental 999 years__-_| Rel anew 100 122,000 5 iJ & J July 1910 2%%)| Office, Dover, Me 
First mtge Dexter to Dover &c guar by end._-_BB 17) 1889 1,000 175,000 4 \J & JiJuly 1 1929 i\Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) _____-_- OG: ‘tine = 100 800,000 4 |M & N(|May 1910 2%(\Treas. office, Portland 
First poctnege guaranteed prin & Int (endorsed) - 53) 1890 1,000 800,000 4 iM & N May 119 N Y, Boston & Portland 
Unper Coos stock 6% rental 999 years_.....-.- 55| -.-- 100 350,000 6 |M & N\May 1910 3% (Office, Portland, Me 
irst mortgage guaranteed prin & int (endorsed) - 22| 1890 500 &c 350,000 4 M & N May 1 1930 N Y, Boston & Portland 
Extension M $21,000 p m guaranteed p & | (end) avs beg - &e| 693.000! 4% \M & N Meg 1 1930 | do do 
Iso $4,521,000 ‘in treas. or in sinking funds. .| | Ad am ts. owned b Co. No|v_ 1909 : ©$21,000. |e $7,000 


f $15,000. g $424, 000 ght 000. i1$671,000. 5844, 00) 
Dexter & Newport stock 5% .................... 
First M (old 6s refunded In 1897) guar p& | end c*' 


14 1897 — 


» \vis. 

io kat 00. 000 | ‘n851,600 £$217 .000 553,000 yi, .457, 000. 
& 

1,000 


P Coupons) J&J; reg QI 
j July 1910 24% Treasurer’s office, Portl'd 
‘M & SSepti1 1917 IN Y, Boston & Portland 


$122,000 


175,000 t 





MAINE CENTRAL RR.—Line of road, Portiand to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m.; Belfast, Foxcroft, Bucks- 
mort and Mt. Desert, including ferry (7.7m.), 132 m.; Portland & Ogdensb’g 
Ry., Portland, Me.,to Lunenberg,Vt.,109 m.;small br.,11 m.; Upper Coos 
and Hereford railways, Quebec Jct., N. H., to Lime Ridge, Quebec, 108 m.; 
Portland & Rumford Falls system, 104 m.; Bath to Rockland (includin 
steam ferry, 6-10 m.), 49 m.; total, June 30 1909, 932 miles, of which 40 
owned, 499 operated under 999- -year leases and practically ‘owned, 33 m. 
under 50- -year leases and 8 m. ferry lines. 

In June 1910 Rangeley Lakes & Megantic RR. was incorporated by the 
Same interests with $100,000 auth. stock, to build from Oquossoc, Me., 
terminus of Rumford Falls branch, to Canadian border, 30 miles. 


In Jan. 1904 the entire stock of the Washington County Ry., 139 miles, 
was purchased, its 344% bonds (see — above) we guar., prin.and Int., 
by end.; but road Is oper. separately. V. 78, p. 103, 820, 989; V. 79, p.2640. 


In April 1907 control of merset Ry., Oakland 4g Kineo Station, Me., 
and branch, total, 94 miles, was acquired. V. 84, p. 804, 1183. 


STOCK .—Stock for $2,516,000 owned by Boston & Maine. V.72, p. 988- 


DIVIDEN DS.—1884 to July 1903, 6% yoarty: Oct. 1903 to July 1907, 
7%; Oct., 1907, to July 1910, 8% yearly (Q.-J 

BON DS.—There are also $81,000 Maine Shore coe 6s assumed, due 1923; 
also $80,500 Belfast & Moosehead Lake mtge. bonds, due —) not guar- 
anteed, interest and sinking fund pald out of reital; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine ‘Central interest scrip 
exchangeable for consol. bonds, $8, 192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

In 1909 sold $2,000,000 4% 5-year notes —_“ in Mch. 1910 $5,000,000 


4%% 2-year notes. Vv. 88, p. 686: V. 90, p. 

EARNINGS.—11 mos.,/1909-10_ aaa my 146,916; net, $2,717,878 
July 1 to May 31. (|1908- -09____Gross, 7,582,416: net, 2,292,396 

ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 842. 

Year ending 1909. 1908, as 4 ending 1909. 1908. 
June 30— June 30— $ 

Gross earnings__8.337,724 8,514,256 Deduct— 

Net income____- 2,269,437 2,268,740| Dividends (8%). 398,152 398,144 
Baducti— Hire ofequip’t_._ 76,423 100,836 

interest. ....... 665,106 655,095|Sinking fund__-_ 13,440 13,440 
SR 194,078 


900,619 acc oy gene eee &c_. 113,733 





EE RT SS SN a ea a a 101,964 10,366 
—(V. 86, p. 1285; Vv: 87, p. 675, 932; V. 88, p. 686; V. 89, p. 842, 849.) 

MANCHFSTER & LAWRENCE RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 22% miles. Leased for 50 years from Sept. 1 1887 tu 
Boston & Maine at rental paying 10% div. In1895adliv. of 50% pald from 
proceeds of C. & M. sult.—(V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED) .—(See Map Interborough Rapid Tran 
sit Co.) —Owns all the elevated railroads in boroughs of Manhattan and the 
Bronx, N.Y. City, main line and branches, 3734 miles, double-tracked, with 
24 miles additional third track sidings, &e; total track, 118 miles; 3d rail 
electric. V. 70, p. 176, 633; V. 75, p. 733. 


LEASE.—The Interborough Rapid Transit Co. leases the road for 999 

sex from Nov. 1 rag” guaranteeing 7% per annum on the stock. V.75,p. 
_ 1302; V, 76, . 212: V. 79, p. 2456; also Interborough Rapid Transit 
3 ‘Vv. 76 <* 161" Guaranty, - 76, p. 480. 


Pee DS. Fa cag vr: mortgage (trustee, Central Trust Co.) is limited on 
present mileage to $40,000,000, and provided for prior bonds when due. 
Amounts bevend $40,000, 000 0 may be issued for extensions at the rate of 
$300.000 per mile of single and $600,000 per mile of double track. Of 
the bonds $11,712,000 are a aes Be. (See abstract of mtge. In V. 51, p. 
248, and compare Vv. 52, 353; V. 86, p. 1467, 1589; V. 87, p. 285. 

To May 1898 claims exeregating $8, 847, 854 had been pald as damages to 
abutting property and other cases were before the courts. In Jan. 1907 





franchise taxes for 1900 to 1905 ($3, "hens 142) were paid and in 1909 those 
for 1906 to 1908 ($1,706,403). V. 89, p. 42 
DIVIDENDS.— rt "89. "90-96. '97. —-. 99. "00. os "02. °03. 
Since 1888_--__- Rl5% 6 y’rly. 4% 4 4 4 47% z ‘tg rly 
Year ending June 30— 1909. t908. 906. 
oe RE en neers $13, try 079 $14,038,761 $12, 0a. 720 
Net over operating expenses_______- 8,256 7.7 39.379 7,372,006 
I i il 75,314 reek 113 363 308 
Interest, rentals and taxes_________ 373° 656 3,346,607 3,181,554 
ET sein cdc ucebeeaesoonul na. 300; 000 (7)4, 300" 000 (7)3, 1864 ,000 
Surplus after dividends ________-_ 559,914 $689,760 


$ $649, or’ 
—(V. 87, p. 37, 285, 1301; V. 89, p. 42, 1280; V. 91, p. 94.) 
MANILA RR.—Mileage.—This company, organized hn New Jerscy in 
1906, has taken over and is operating the only steam railroad on the Isiand 
of Luzon, Philippine Islands, being the 208 miles of road previously owned 
by the former (English) Manila Ry. Co., and, having obtained additional 
concessions, is largely extending the system (V. 88, Pp. 1313; V. 91, p. 215; 
V. 83, p. 1348). The island named has an area of 40,969 sq. miles and a 
population, last census, of 3,798,000. 
otal lines authorized, 820 miles, viz.: (1) ‘Northern Lines,’’ to comprise 
about 350 miles north of Manila; (2) the ‘Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation July 
1910, 286 miles of Northern Lines and 60 miles of Southern Lines. The two 
systems (and their accounts) are required to be kept distinct, as if owned by 
separate companies, but under the same management. Speyer & Co. are 
financing the enterprise. 
Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below) . 
: BONDS.—The Manila RR. (Southern Lines) ist gold 4s of ie guar- 
anteed as to interest by the Philippine Government under Act of U. S. Con- 


by Speyer & Co. in July 1910. They are issuable up to the cost of road and 
equipment constructed or acquired prior to the supplementary grant of 
1909 and to 95% of cost subsequent thereto. The bonds are redeemable 
as a whole at any time at 110 or by lot for a sinking fund of 4% of 1% yearly 
from May 1 1919 to Apr. 30 1928 and 1% yearly thereafter. V. 91, p. 215. 
All the outstanding bonds on the Northern Lines (see table abov e), namely 
$4,330,000 ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as ail 
the stock heretofore issued by the Manila RR. Co. * (excepting shares to 
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng- 
lish co. whose auth. capital is £2,000,000 in 5% non-cum, preference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,270 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,000,000 4% ‘A’ 
debenture bonds, due Jan. 15 1956 (may be increased by £250, 000); and 
(b) subject to the prior lien of said ‘‘A’’ debentures for £1,880,000 4% “*B”’ 
debenture bonds, due April 15 1956, total auth. issue £2, 000,000 (which 
may be Increased by £250,000). V. 87, p. 166: V. 88, p. 1197; V. 90, p. 303, 
DIRECTORS AND OFFICERS. » 
Mgr.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ner, 
J. G. Milburn, New York; Frank McIntyre and Paul Charlton, Bureau of 
Insular Affairs, Washington, D. C.; E. M. Heberd, New York, is Sec. and 
Treas., and Harding W. Dunnett, Manila, Asst. Sec.—(V. 91, p. 214.) 


MANISTEE & GRAND RAPIDS RR., MANISTEE & N. E. RR. 
MANISTIQUE & LAKE SUPERIOR.—See page 165. 

MANITOU & PIKE'S PEAK RY.—See page 165. 

MARIETTA COLUMBUS & CLEVELAND RR.—Receiver discharged 
Sept. 1909, company resuming possession. V. 89, p. 593, 1542. 

MARSHALL & EAST TEXAS RY.—See page 165. 

MARYLAND DELAWARE & VIRGINIA RY.—See page 165. 

MARYLAND & PENNSYLVANIA RR.—Baltimore, a to York, Pa., 
80 miles, with branch, Delta to Peach Bottom, 4 m. 72, p. 339. In 
April 1910 obtained the right to build to tidewater. V. 96, p. 1171. 


STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to wi Bee ee of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addl- 
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2205. Mary- 
land & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
Eyulpment notes Dec. 31 1909, $30,000. Pald on incomes 1901, 3%: since 
to April 1910, Inclusive, 4% yearly. 

EARNINGS.—9 mos. +f 1308. Gross, $302,731; net, $88,071 

July 1 to Mch. 31. 1908-09____.__.Gross, 276,994; net, 87,319 


REPORT.—For year ending Dec. 31 1909, gross, $399,720; other income, 
$1,895; net, $124,767; int. on bonds, &c., $106,564; bal., sur., $18,203. 
Pres., John Wilson Brown.—(V. 86, p. 421; V. 88, p. 506, 1171.) 


MASON CITY & FT. DODGE RR.—(See Map Chicago Great Western.) — 
Owns road from Oelwein, Ia., to Council Bluffs, 260 miles; Hayfield, Minn., 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 
19 miles: trackage, Council Bluffs to South Omaha, 8 miles; total, 387 miles. 
The Chicago Great Western owns entire outstanding com. stock ($13 ,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,752 
of the $14,000,000 auth. ), and operates the road as part of its main line to 
Omaha, under a 100- -year agreement dated April 1 1901, and later modified, 
the M. C. & Ft.D. receiving s0%, of all earnings from business interchanged. 

Any surplus of net earnings after Rrryeat of interest on bonds and = 
stock Is to be held in trust by C. for payment of future cou 





and 


tw surplus on June 30 1908 amounted to $1,221,866. In 1905 $12, . D000 
4% bonds were sold. Compare Chic. Great Western Ry. and V. 3, PD. 
566, 616, 722; V. 77, p. 640; V. 78, p. 1782; V. 80, p. 2621 


EARNINGS.—12 mos., Gross, $1,919,966; net, $571,472 


1908-09 
07-08 


July 1 to June 30. 1907-08____-_- Gross, 1,796,144; net, 593,756 
rt for year 1906-07 in V. 85, p. 1030. In 1907-08, vor $1,796,144; 
net, $594,352; charges, $640,577; bal., def., $46,225.—(V. 88, p. 1437.) 


MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1 97. Of the stock, 
$400,000 owned by the Conn. & Pass. River ts deposited under Its mtge. and 
$50, 600 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co., San 
Francisco, mortgage trustee. . 85, p.- 1005. In Cal. year 1909, gross, 
$427,155; net, $202,849. For year ending June 30 1909, Frese. $427,089: 
net, $160, a si int., taxes, &c.. $151,0 bal., sur., $9, 840. Pres. and 
Gen. Megr., J. H. Queal, San Francisco, Gat. 85, p. 1005.) 


MBADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville 


to 
Linesville, Pa., 20.5 miles, and branches, 1.2 miles; total, 21.7miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Erle RR.; rental, 25% of 


gross earnings. Stock, $200,000; par, $50. 


MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark., 
southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles. In June 1910 the 
Ultima Thule Arkadelphia & Mississipp! RR., Daleville, Ark., to Spark- 
man, and the Antoine Valley, Sparkman to "Allenhurst, Ark., were ac- 
quired, to form part of the through line. Name changed from Mem. Par. & 
Gulf RR. Stock authorized, $7,875,000, as increased July 1910; par $100. 
Stockholders in May 1910 authorized a mtge. to secure $6,260,000 30- -year 
5% bonds to extend road. V. ” Pe 1239. Of the $640,000 6s, $420, 000 are 
guar., p. &i., by the Nashville { k.) Lumber Co. Pres., W. W. Brown, 
Camden, Ark’; P. and Gen. Mer., C. C. Henderson, Nashville, Ark.; 





gress, are limited tof$30,000,000, of whic $2,000,000 were sold and offere:i 


Sec., J. W. Bishop, by sree Ark.; Treas. , W. E. Barkman, Arkadelphia, 


Ark.—(V. 91, p. 154 
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— 
RAILROAD COM PANIES Miles | Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding Payable | and Maturity Dividends are Payable 
Maige Cent(Con)-—East Maine stk 4% % rental 999 yrs SUT Sone 100 200,000 4% \M & N/May 1910 2%%/|Office, Rockland. Me 
Wash Co ist M $20, ter rp m gold guar (end) redeem 139} 1904 1,000 2. 500,000 3%eJ & JiJan 1 1954 N Y, Boston & Portland 
Somerset Ry notes $1,500, guar _— = 5t.... owut- sees 15000} 1,500,000 5 J & D/\Junei 1911 do do 
Portland & rae wd Falls RR—See t company 
Manchester & Lawrence—Stk 10% rent rite "37B&M SR sake 100; 1,000,000; 10 M & N/|May 11910 5” |Manchester and Boston 
Real estate bonds po mortgage) int gu by B & M.c ---| 1892 1,000 274,000 4 J & dJ\Jan 11922 Boston & Me RR, Boston 
Manip ttan (El Elevated) Ry, NY NYS tock $60, ~| 0002. STi sede 100} 60,000,000 7 Q—J |July 11910 1%/|21 Park Row, Néw York 
Elev d secured by oon mtge of 1890_. 32| 1886 1,000) 1,000,000 5 M & S/Mec 1916 Mercantile Trust xe N Y 
Manhattan ey eae cons (now ist) mtge gold. Cece bt 37| 1890 |1,000 &c| 39,777,000 4¢ \A & O|Apr 1 1990 do 
Manila RR—1ist M Sou Lines g int gu sf red 110Fc* &r _.-| 1909 |1,000 &c|} 2,000,000 4¢ |iM & N/May1 1939N Y|, London, &c 
ist M on “Nor Lines’’ (2d on Sou) $7,500,000 au_Ce sank BORE lswsdcene » text . Bas Reh Wie a Ok, coke ie es wes ech een 
Manistique & Lake Sup~Ine M 4% n-c a0 c00 08 -N)° ---| 1988 |--------| ORR ey |-----22- gt | SIR Sab es daptenetr reed 
anistique e Su ne M 4% n-c $1 au ---| 1909 |..-.---- ’ VUO UP tod |_...-... et ES. Cis ad aga soueaninih a aimee 
Manist tN N E—ist M > due part y’ly red text..AC.c*| 1,000) 1909 1,000 +318 ,000 5¢ |J & JiJan 1912-1939 |N Y & Grand Rapids 
Manitou & Pike’s Peak Ry—Iist fi $500,000 g__ - Fes! 9} 1908 1,000 500,000 S5¢ A & O/Oct 1 1928 New York and Chicago 
tte Cojumbus Cleve—First M $250,000 e_- K) 44; 1890 1,000 250,000 | SS “es 2» game Strasser eas 
& Va—ist M $2,000,000 ant gold p &!1 71; 1905 1,0 2,000,000 5¢ \F & Al\Feb 1 1955 Treasurer's Orta. Phila 
aryland & _Pennsylyania “Y ork & Peach ottem M 40; 1882 50 &c 202,450 5 Mé«& § Apr 1 1932 First Nat Bk Pa 
First mortgage $1,200,000 gold call at 105. MeBa.c* 80| 1901 1,000 897 ,000 4 g M & §$/Mch 1 1951 Brown Bros, N Y; ia Balt 
Income mor age $900,000 4% cum call at par_MBa 80; 1901 id 900,000/4 In 1909|A & O/Apr 1 1951 do 
Maryland & a Ter ist ™M $200,000 g gu p &ired 110 --.| 1906 1,000 200,000 S5¢ |\M & N/May 1 1936 Als Brown & sons. Balt 
Mason City & Ft Dodge—ist M $12,000,000 g_Ce.c&r| 378) 1905 1,0 12,000,000 4g \J & D/Junel 1955 J P Morgan & Co, 
ue sa wippi—Stock guar same div as Conn & Pass_--. | ES 1 800, 6 F & A\Aug 11910 3%(\Safe Dep & Tr Co, N Hest 
cCloud iver—First mortgage $1,200,000__......- ---| 1907 1,000; 1,200,000 5 e & ' - & | gee eee ey op em 
Meadville Conneaut Lake & Seville Firet mtge--- 22) 1891 1,00 00, 5 J & dJi\July 11921 Merch Nat Bk, Meadv,Pa 
Memphis Dallas & Gulf—-First mtge $6,260,000 gold_ SA 5 eae See text St: te ceu oh MN ts SS a a. a 
Mem Paris & Gulf—1ist M gold red 103 begin 1919_. ..-|'08-"09 1,000 640,000 6¢ iJ & J\iJan 11928-29 |Merc Tr Co, Little Rk,Ar 
Memphis Un Sta—Coll notes red beg May 1910 .Unc* ---| 1909 1,000; 1,500,000 5 2 ee ace: . tinskhoates ce sedans sunen 
eridian Terminal—First mtge $250, 000 g FY; § c¥&r ==] 1905 |1,000 &c 50, 4¢ iM & N|May 1 1955 Standard Trust Co, N Y 
ster nen a nt ee sat ang liways 0 age BY , 
exican International— ational Railways of Mex/ico 
Mexican Mineral—ist M $500,000 g red 110s f._._._.Mo 26; 1890 bcccends b340,000 F & AjAug 1 1919 Guaranty Trust Co,N Y 
Mexics ican Northern—Stock, $3,000,000___.__..__.---- oat: aie 100; 3,000,000|/See textiM & NiMay 21910 2%|_..._....._-......_..- 
First MUS i “ 8 r, Sa pe G c* &r 83| 1890 1 Pr tat 4 6 ¢ J & D (See text Office, 82 Beaver St, N Y 
ailwa mited—Ordin shares---.---.- eon] sane ’ JP hiersanbladnns ea cane) |. lebledshan odd dbeanhe ope o 
Mazicas oe peng | as saad dk h eebebaae PER A £10) £2,554,100|7 3-16 ’°09|A & O/}Apri910,4% (|Glyn,Mills,Currie&Co,Lo 
Seoen preference stock 6%. .-...--.---..--.--.- dunk where £10} £1,011,96015-16°09;A & O/jApr’l10, 1 7-16 do do 
Fypeee! ¢ 6% debenture stock. -..........--.----. SAS) .ice £10) £2,000,000 6 I « 3 Perpetual. do ° 
ebens £1,000,000 auth red oe nee 2S ay "t Fete ---| 1909 £100; £1,000.000 4% A & Dec 1960 do oO 
Mexico North Wiaeteen--a0t M gold red text_.....--. ---| 1909 £100) £3,000,000 5¢ iM & S/Mch 1 1959 \Guar Tr Co, NY & Tor 
a Exclusive of $952,000 held by sinking I b $1'0.000 ‘additio’nal in sin’ king fund. 











MEMPHIS UNION STATION CO.—To own union nger station at 
his, B to be used by Louisv. & Nashv., Nashv. Chatt. & St. L., 
oes St. A Iron Mt. & So. and St. Louis Southwest2rn. Interest 
charges A. ‘expenses are to be apportioned among the lines on the user 
basis. Stock, a sate 000. In Nov. 1909 made a mtge. to the Bankers’ 
Trust Co. of N. , as trustee, to secure an issue of $3,000,000 50-yr. 4% 
gold bonds due Nov. 1 1959, guar. jointly by 5 roads named, of which $2,- 
000,000 is pledged to secure an issue of $1,500,000 guar. 2-yr. 5% notes, 
which have been sold (see table above). Vv. 89, Pp. 1411: V. 90. p 236; 
V. 91, p. 94; V. 89, p. 1542.—(V. 90, p. 236; V. 91, p. 94.) 


a pg! TERMINAL CO.—Owns passenger station at Meridian, Miss. 
— 1906, and used by the Southern Ry., Mobile & Ohio, New 

rleans we Sesthenstomn RR., Alabama & Vicksburg and Alabama ‘Great 
Southern. which own one-fifth each of the capital stock ($100,000 auth . 
of which $89,000 issued Sept. ~—, a the bonds jointly and 
severally by endorsement; form, V. Pres., D. D. Curran; Sec 
W. J. Kelleher.—(V. 85, D. 601, ey 


MEX EGAN {NTERNAT. RR.—Merged in 1910 into Nat. Rys. of Mexico. 
S.—(Mex. cur. 11908. 10__Gross, $8,081,198; net, $3,429,748 
July i it = May 31 (11 months) .| 1908 -09__ Gross, 6,356,239; net, 2,613,111 


ANNUAL REPORT.—For year as June 30 1909, Vv. > p.1593, 1604. 
Fisca 


I Total rec’ts Net rev. 3 ther .on Balance. 
Year— (Mez.cur.)(Mez.cur.) (1. ss cur.) Income. Bonds .&c. Sur 
1908-09____$6,953,284 $2 822, 538 $1,411,269 $705 $745 360 $66", 15 
1907-08-._- 8.281.566 2.631.588 1 °315,.794 3,323 754,570 564.547 


N. Y. office, 25 Broad St. nt VY, 89, p. 1593, 1597, 1604; V. 90, p. 1554.) 
MEXICAN NORTHERN R Y.—Owns from Escalon, Mexico, on the Mex!- 
can Central Ry., to Slerra Mojada, 83 miles, all steel. 
STOCK .—Capltal stock is $3,000,000; pers of ag YN see application 
in full for — on N. Y. Stock Exchange, V ye 19. 
the $708,000 outstanding 6% 


In June 1 it was arranged to extend 
ation to pay to the sinking fund interest on the 


bonds to Ra, 1 1930, the obli 
$952,000 bonds held by the fund to cease; but en — of 5% of gross 


earnings and vn continue on bonds cameras y the fund after 
Dec. 1 1910. V. 88 437, 1500. In July 1909 over z majority of the 
bonds had consented ts to the extension. V. 89 P. 

vs.— ou "94. °95-’99. 00. ber "02, Os °be- 08. °09. 1910. 
Per cent__...-.- 6 4y’'ly 5 4% 2%1% None. 13 May, 2 


6% A 
On Nov. 30 1909 2% for half-year ending June 30 1909; Dec. 22 1 69, 


1% pee 2% for period from Jan. 1 1903 to Jan. 11909. V. 89, p. 1280. 
PORT.—For year aay. Dec. 31, U. S. currency. 
cone TOSS Oin. Income. Charges. Surplus. 
ss suites $311,686 $1900 047 = 894 $115,184 $130,024 
i. See 97, oy 256,217 1,617 23,705 


3 3, 184,128 
a 83, p. 1344; V. 88, p. 1313, 1437, 1500: V. 89, p. 104, 1280.) 


ME XICAN RY. —See issue of July 1908.—(V.87, p. 1420; V. 88, p. 944.) 
MEXICAN UNION RY.—V. 91, p. 39, 215. 
MEXICANO DEL CENTRO RR.—V. 91, p. 215. 


MEXICO NORTH WESTERN RY.—Controls Chihuahua & Pacific RR. 
gee on purchase both of its stock and bonds), Chihuahua to Minaca, 
122 miles, and La Junta to Temosachic, 55 miles, Rio Grande Sierra Madre 
& Pacific (El Paso to Terrazas, 160 miles), El Paso Southern Ry. (terminals 
in El Paso), and the Sierra Madre & Pacific Railroad (Temosachic to 
Madera, 32 miles), total, 370 miles; contracts have been let to con- 
struct extensions from Terrazas to Madera amounting to about 105 miles 
(for which concessions have been granted), which it is expected will be in 
operation by Jan. 11911. One terminal will be at El Paso, Tex., and an- 
other at Chihuahua, at both of which large smelting works exist. In Aug. 
1909 also acquired timber lands, acres. those of Sierra Madre Land & 
Lumber Co., in all about 3, on 000 acres “i 7! covered with pine forests, 
which will be cut and sold eV. 749: V. 89, p. 348, 470. 

Stock, $40,000,000 (par, $100) * of which’ $15,000,000 issued March 1910. 


BONDS.—Present limit £5,000,000, of which £3,000,000 issued. may 
be increased for extensions, terminals, double- -tracking and other special 
purposes; National Trust Co. of Toronto, trustee. Bonds are redeemable 
at par March 1 1959 by annual payments, commencing in 10 years, to be 
applied in annual drawings at par or by purchase at or below par. or as a 

whole at 105. V. 88, p. 749. Coupons payable at Bank of Scotland, London, 
Gesmsaty Trust Co., New York, and Bank of Commerce, Toronto. 

EARNINGS.—(Mex. cur. mdf em, He Gross, $874,195; net, $199,328 

dan. 1 to May 31. 1909 Gross, 512,181; net, 147,226 

OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D. 
Kenna and Walter Gow, 27 Pine St., N. Y.: E. C. Creel, (Chihuahua, Mex.; 
Sec’y, Clarence Wells.—(V. 89, p. 847, "1542; V. 90, p. 698.) P| 


MICHIGAN. CENTS AL RR.—(See Maps New York Central & Hudson 
River.) —LIN AD.—Main line—Kensington to Detroit, 270 m. 
and Windsor 4 abn TS Bridge (Canada Southern), 226 m. ; total malin 
Hine 496 miles. Branches owned and leased, 1,236 m.; : trackage (Ill. Cent.) 
into Chicago under perce lease, 14 m.; total, Jan. 1 1910, 1,746 miles. 
There are 541 m. o track and 1,293 m. of side tracks. Branch from 
Sallings, Mich., to Johannesburg, 14 m., was opened May 1910. 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m., 
is controlled but operated independently. V. 84, p. 50. 

The third-rail electric tunnel road under the Detroit River from Windsor, 
Ont., to Detroit, Mich., 2.42 m. long, under the charter of the Detroit River 
Tunnel Co., which is to be opened for traffic in 1910, is leased for 999 
years from Jan. 1 1907. ee Agee P veccutal Vv. 80, Pp. 2343; 
p. 1156; V. 84, p. 339, 1052; V. 90, p. 


CONTROL.—The N..Y. Cent & ah River RR. Co. in April 1898 
ave $115 in Its 344% 100-year gold bonds for $100 stock, and so holds 
16,814,300 of the $18,738,000 stock issued. 

D y "95-06. wy *.- anze. 

n 


IVID’S. {°85-86. 87-89. 90. "91. °92-94. 
BONDS.—Battle Creek & Sturgis bonds for ose. 000, but of pe oye. em 


V. 82, 





Per cent...) 4 yriy. 5 5 5% yriy. 4 yriy. 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & Ss. 


being operated that Bee my gy The $1,725,000 3s of 1901 are a ist 
aN naw RR., 350 miles Ss ode nies: 

,000 3s of a $4, 000, 

3. - 229. 


mtge. on the J 
Of the 2 8, gg 
. 728; 76, p. 102; 
Be, 
V. 85, p. 406. 


V. 76, p. 1027.) 

served for additions Vv. 

First 4s on Joliet Ms ‘wenthars 14s Pa g728, We 84, B- 
Toledo Canada So. & Det. guar. 4s of 1906. see v.'8 p. 930: 

The Detroit River Tunnel bonds, euthorized % issue $15, 000,000 (see above). 
bearing int. at not exceeding 5%, will be guaranteed. Vv. 82, p. 868, 1156. 

In wm. PS 1909 an issue of $25,000,000 4% 20-year debentures was author- 

which $7,636,000 sold to provide for advances to Detroit River 
Teen Co., and in June 1910 $17,364,000. of which part to retire the 
$10,000,000 5% notes due Feb. 1 1910. Of the $4,500,000 authorized 4s 
on the Grand River Valley RR. $1,500,000 have been issued to retire the 
ist 6s due Sept. 1 1909, $1,500,000 are reserved for double tracking, &c., 
and remainder for ¢ requirements. —s 88, p. 945, 1002, 1061, 1254; 
V. 90, p. 1554; V. 89, 470; V. 90, p. 627. 

Joint y with four other roads, quvenaute to pay New York Central Lines 
$30,000,000 car trusts of 1907 and 1910, the company’s share of equi a 
leased being $3,906,382 and $4,300, a respective y. V.85, p. 1402; 

168; V. 88, p. 761; V. 90, p. 677 


" EARNINGS. —5 mos., {1910 be a dat Gross, $11,594,479; net, $3,357,807 

Jan. 1to May 31. 190 Gross, 10,413,316; net, 2 999,307 

ANNUAL REPORT. {oko for 1909 at length was in V. 90. p. ee 710 
Cc. or 


1909. 1908. Dec 
$27,415,467 $24,222,139 + $3,193. ,328 


Year ending Dec. 31— 
Railroad revenues 








ner. Mie, Gee eeees. 2. ...... $7,743,255 3,644 +1,429,611 
Ct PEC naiichelnlnancmenakio 941,481 843,519 + 97,962 

Gross corp. income..._.........-.- $8,684,736 $7,157,163 +$1,527,572 
i Ud $510,310 et Bae pore 
Interest on bonds, &c.............- 3,198,875 3,110,835 +88,040 
Other rents & miscel___...__._._... 659,360 495,451 —163,909 
Hire equipt., incl . int............. 894,769 1,018,312 —123.543 
Add’lequip., ,betterments, _ eae 548,925 395,135 +153,790 
TEE MR adbaticens unccean tan  & 124, 280 Sa 124, PO Ot 

Bante. Sy eee... ih di ce di ht iin iio $1,748,217 $502,840 + $1,245, wae 

Y.—(V_ 90, p. 627, 691, 710, 1554, 1614 

MIDDLETOWN UNIONVILLE & _WATER GAP R -— (See Map ierte 
RR. Co.)—Owns from Middletown, nionville, 3 13.65 miles. 
Stock, $149,850; par, $50. Gontiolied. through stock, by N. Y. Susa. & 


West., which pays int. on bonds. Offer was ‘5 to extend the $250,000 
2d 5s to Nov. A 1911 with interest guaranteed 7 N. Y. Susq. & West.; all 
the bonds not Se principal was defaulted June 1 1910. V.91,p. 154. 
V. 90, Ps 1363. ao 1908-09, gross, $70,827; net inc., $11, 256; int., 
taxes, &c., $40, 630: def., $29, 374.—(V. 91, p. 154.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior. Ark , 
south to Hoye ae and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Gienn Pool, O. T., a total of 
299 miles; oo under trackage from Maney Jct., Ark., to Ft. 
Smith, 16 m., and puverdase to Arkansas City, se 9 miles: total oncr- 
ated, 324 miles. See V. 78, p. 702, 1109; V. 80, 2345. Stock author- 
ized, $9,000,000: RAL AT June 30 1909, $8, 013, 00: par of shares, $50. 


PLAN.—The plan dated June 10 1910 (V. 90, p. 1676) provides for the 
discharge of burdensome car trusts. The $5,980.000 RR. 5% bonds and 
the $1,650,000 Cherokee Construction Co. 6% notes will be retired and the 
railroad will issue (1) $6,000,000 closed mortgage prior lien 5s (secured on 
—_ Bj ny of the Midland ‘Valley RR. and also on the rolling stock and 

edge of all the bonds and stock—$1,250,000 and $250,000, respectively, 
the Sebastian County Coal & Mining Co. ,—on the coal estate of the 
soesiraction company; and (2) $1,800,000 6% 24-year RR. notes, due 
Dec. 1 1912, to be secured by pledge of $2,500.000 new —. consol. 6s, 
the issue of "these bonds to be limited to $2, 500,000 during the life of the 
notes. The Coal Co. bonds and stock may be withdrawn from prior lien 
“- whenever $1,500,000 prior lien bonds shall have been canceled. 
ach $1,000 existing bond will receive about $711 11 new bonds and 
$168 48 in railroad notes, and each $1,000 construction company note 
$844 44 new bonds and $200 in railroad notes. 


EARNINGS.—11 mos.,{/1909-10__._.Gross, $1,273,704; net, $403,065 
July 1 to May 31. 1908-09____Gross, 900,552; net, 129,321 
Report for year ending June 30 1909 in V. 89, p. 990, showed: Gross, 
$997,655; net, $81,326; oo income, $4,804; interest, taxes, &c., $357,- 
240; improvements, $201, 358; balance, deficit, $472,469. Pres., Charles 
E. In oll; Sec. and Treas., H. E. Yarnall. Office, Franklin Bank 
Building. Philadelphia. —(V. 89, p. 990: V. 90, p. 1676.) 


MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
BroadMountain, Pa., 3.81 m.; second saet. 3.81 m.; total track, 34.7 
miles. Leased in 1861 999 ~y to P hila. & Reading RR.; lease as 
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes. 


MINE MILL& SCHUYLKILL HAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jot 5m.; 2d track, 17.05 m.; tot.track, 136.86 m. 
In 1897 rental reduced to 6% on stock under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2%% is paid in Jan. and 3% 
in July, 4% being deducted for taxes. —(V. 63, D. Po1t ) 


MINERAL RANGE RR .—Houghton, Mich., to Calumet, Mich. 
Hancock to Mohawk, 21 m.; branches, 31 m.; South naage extension, Ke- 
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 190 trackage, 7 m.; 
Mohawk RR. operates 17 m.; total, 29 miles, all standard arts. In 
year 1895 paid. ividends 10% ; in 1896, 7%; 1897, 7%; 1898, 34 oi 
oone since. Auth. stock, $1.200 000; outstanding, $1, 085, 000; par, $10 

BON DS.—Consols for $1; 000 are reserved for 3, 000 old bonds.’ Of the 
$593,000 outstanding, $339,000 are 5s; the Can. ‘Pac. on June 30 1909 
owned the remaining $254, 000. (which are 4s) and the $1,000, r+ 9 gen. mt 
4s, both of which it guar. astoint. V 554. See V. 73, p. 556 616: 
V. 73, p. 785. Of tonna 
Loans and bills payable 


14m, 


. -D. 
in 1908-09 88% was ores and cobxios  Sredene: 
$231,250. 


une 30 190°, 








JULY, 1910 } 





RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPA NIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Mi n Central—Stock-------------------.--.-- ene] cose $100/c$18738,.000|/6 in 1910|/J & JjJuly 29 1010 3% Grand Cent Station, Ps Bf 
chigan, mortgage $18, £3500, 000 hoon Ray | ae og ne 270) 1902 |$1,000&c\$14,000,000 3% eM & N/May 1 195 Reg at GC S; cp at 
M C Michigan Air Line first m hairy Sesame 115| 1890 |1,000 &c 2,600,000 4 J & dJiJan 1 1940 Reg at GCS: yA § Ty 
MO = M on Detroit & ~-Y "Clty ($4,000 00)" "Wn. 171) 1881 1,000 } 4,000,000 5 M &_S$/Mch 1 1931 Union Trust 
do bonds without coupons. ----. 171) 1881 {1,000 &c 5 Q—M |Mch 1 1931 Grand Cent Station, ™ ¥ 
MC ie M on Gr Riv Val. $4,500,000, g text_ Gc&r 84) BOeE lh wsnccae 1,500,000 6.6. a ae eS ee ce i ari 
M C first mo on Kalamazoo & S Haven.Unr 39; 1889 (1,000 &c 700,000 5 M & N(|Novy 1 1939 Grand Cent Station, e Y 
Mich Cent ist M on Jack Lans & Saginaw gold_c*&r 350) 1901 1,000) 1,725,000 3% eM & SSept 11951 Reg at GC S; cp at G ee 
M C ist M on Joliet & Nor Indiana $3,0 wo ors 45| 1907 |------.-| 1,500,000 4¢ |J&J 10 yK- y {* acs? Guaranty Trust Co, N ¥ 
pA 4 thy $25,000,000 auth, gold__. -. G.x ---| 1909 (1,000 &c ae ‘000; ‘000 4g A & O oe} 929 New York 
Jack Lans & Sag stock 344% yearly guar by a - oadl  énoe 100 2,000,000 3% iM & S§/Mchi1 1910 1% do do 
Grand River Va + Kee: rental in cy py pe 84) ..-. 100 491,200 5 J & JiJuly 1910 24%%\ Jackson, Mich 
Bay City & Battle ist M c—_ p &lend--Mp.c* 18; 1889 1,000 250,000 3¢ J & D/Dec 1 1989 Union Trust Co, N Y 
Battle Cr & Sturgis ist Mg p & i end- p.c*® 41| 1889 1,000 21, 3¢ iJ & D/Dec 1°1989 do ° 
TolCanSo & DetistM$4,500,0 g gu paliend) c*&r 59, 1906 |1,000 &c| 3,100,000 4g JI & JiJan 1 1956 Graad Cent Station, N Y 
Detroit River Tunnel ist M $15, 000 guar-_..-G eel BPE lsumcncue "RAS TOl 4s 2 Ko waelg cckacdutenws co ae 
Mi dietown Union & Water Gap—ist M ext In ‘86. “4 13| 1866 100 &c 150,000 5¢ iM & N|Nov 11911 Y Susq & West, N Y 
cond mortgage (see text)...-.-..--..----.-- ;--| 1871 | 500 &¢e 250,000; 5 J & DjJune1 1910 in default 
Midland Valley—ist M $20,000 pm ext) -. GP, oe 299) 1904 1, 5,980,000 5¢ |J & JiJan 11954 Office, Piiladelphia 
an Creek & Mine Hill Navigation —Stook - -- minal shee 25 323,375, 10 J & jJiJuly 1910 6%) Philadelphia 
ilwaukee Lake Shore & pert ote hicago & No|rth Western 
Milwaukee & Northern—See Chicago Milwaukee & St | Paul 
Mine ne & Schuytkit Haven—Stock (6% ern ee és 39/ ..-- 50; 4,210,200 5% JI & dJiJuly 15 1910 3 omnes. 119 S 4th St, Phila 
Mineral Range—Consol mtge (text) gold red at 105- 16) 1891 00 &¢c 593,000 4¢ &5¢J & JiJan 11931 Wall St, New York 
General mortgage Interest guar by Canadian Pac- F 73; 1901 100,000; 1,000,000) 4¢ \J & JiJan 11951 All owned by Canadian P 
Hancock & Ca cons pas mtg Soe red at 105 assumed. 32) 1891 1,00 "325,000| 5¢ |J & JiJan 11931 44 Wall St, New York 
Minneapolis & S$ mmon stock--.....-.- Ce moo! wie 100} e6,000,000\See text\J & J\Jan151904 2%/Office, 25 Broad St 
Preferred RE. ie 46. p 1150) 5% mon-cum....Ce) -.-} --.-. 100} £4,000,000/See textiJ & J\Jan 1519102% do do 
First M Merriam Junction to Albert Lea, gold F.c* 81| 1877 500 &c 950, '000! 7¢ |S & D)Junel 1927 do do 
Mortgage on Southw Ext gold ($12,000 p m) -_Ce. c* 53, 1880 1,000 636,000) 7¢ \J & D/Dec 11910 do do 
Pacific extension first mortgage gold. ....-.-_- Ce.c 92; 1881 1,000; 1,382,000 6g \A & O/Apr 11921 do do 
First consol M $5,282,000 g (V.59,p.1145) _Ce. ae ---| 1894 1,000 5.282.000 5¢ M & NINov 1 1934 do do 
First & ref M $25,000, 000 gold ($18, 000 p m)_-_..Ce 632) 1899 ,000} 11,870,000 4¢ \M & S/Mch 1 1949 do do 
Gold notes $5,000,000 sec by coll red par since’08 _Ce aa 2006 J wtcua cd 5,000,000 5¢ iF & A/Feb 11911 do do 
Minn Dak & P ist M $50, yee 000 g red 105_Ce.c* &r ---| 1906 1,000} See text 4¢ \F & A|Feb 11956 do do 
Car tr ser sods $60,000 y'ly(V 88,p.1373) . PeP.c* =| BOOP Tone. sks 540,000 5¢ |A & O/}ToAprii919 /|Penn Co for Ins, &c, Phil 
Minn St Paul S Ste Marie—Com stock $28 ,000,000- eo-| cuce 100} 20,832,000\See text..:A & O/Apr 15 1910 3 %| Minn office: checks mall'd 
Preferred stock 7% non-cum, $14,000,000-._____- nev) ideoe 100) 10,416,000'7 1n 1909/|A  & O/Apri151910 3% do do 
Wisconsin Central leased line ctfs $12,500,000 auth- eines aiods 100} 11,129,600 4 eA Cee |” Yastoniioaveueed, cabo es 
c Of which $16,819,300 held by N Y C&HR/{|RRCo 
EARNINGS.—For 11 months ending May 31: DIVIDENDS.— 1903. 1904. 1905. 1906. 1907. 1908.1909. 1910. 
11 Mos.— _ Gross. Net. Other Inc. Charges. Balance. Preferred (per cent) - 7 7 7 7 7 7 7 Apr,3% 
1909-10____- $763,762 $82,788 $8,685 $155,815 def.$64,338 | Common (per cent) - j 2 4 4 4 4 6 6 Apr,3% 
1908—09_____ 755,806 119,897 3,031 159,624 def. 36,694 


REPORT.—For year 1908-9, gross, $826,375; net, $125,342; other in- 
or. $3,049; taxes, $39,933; int., $93,449; other deductions, $39,417; 
» $44,408.—(V. 73, p. 785.) 


"Rinsanaboase & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
sb. to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
216 miles; Kalo Branch, i m.; Lake Park Branch, 1% m.; Win- 
,»Minn., to Storm Lake, Minn. oo 154m. Leases trackage from Minne- 
apot to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to 
thven over Ch. M. & St. P., 12% m.; from Tara ‘to Fort Dodge, over Ill. 
Cent., 6 m.; leases Des he bs '& Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 197 94 m.; also leases Minnesota at & Pacific, 
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.: 
peckage, 24 m.; total operated June 30 1909, 1,051 miles. ine ‘leases to 
& N. i3 miles. 


HISTORY .—A reorganization in oo 1894, per plan In V. 59, p. 371. 

wy. identified with Minn. & St. control the Iowa Cent. Ry., the 
Ches. & Ohio, St. L. & San Fr., also Tol. "Se L. & West., which in Sept. 1907 
ye = control of the Chicago & Alton and — a large interest in the 
Missouri Kansas & Texas. Des Moines & Ft. odge RR.., control acquired 
in 1904, is leased for 30 years from Jan. 1 1903. 78, D. 2335; V. 79, p. 
269. 1704; V. 81, p. 1430. 


STOCK .—After 5% on each, preferred and common share pro rata. 


DIVIDENDS.— '97. ‘98. ’99. ‘00. '01. "02. 03. '04. '05 to ’09. 1910. 
MGs cS $3 3% 4% 5 5 5 5 5 5 yearly. Jan.,2% 
Common____.-. %jJ——-None— 1% 4 5 0 woe 


5 2% 
On pref., Jan. 1910, 244%; July, none. V. 90, p. 1677. 


BONDS, &c.—Bonds issued under the mtge. due June 1927 numbered 
from 1,101 tol ne for $500 each, additional to those above, were assumed 
by Burl. Cedar Rap. & North. (now Ch. Rock I. & Pac.) 

The ref. to. .of 1399 limits the ist consols.(V. 59, P. 45) to $5,155 000, 
First refunding aes of 1899 is for $25,000,000, of which $8,530,000 re 
served to retire underlying bonds and $4,600 Goo us future extensions, - 
provements, &c., under severe restrictions. The mt ge. is a first lien on 283 
miles of road, &e., and a blanket lien on rest of “ 
by deposit of $2,530, oor Des Moines & Ft. -” com.stock. V. 68, 

V. 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420; V. 88, p. 295, 


= ie 33. 
The $5, 000, 000 5% notes of 1906 are secured by the $6,250,000 Minn. 
Dakota & Pacific ist gold 4s ane the latter’s entire stock. V. 82, p. 392, 


692, 1102; V. 83, p. 38, 111 
The $3,072,000 Moines & Ft. Dod 4% bonds dated Jan. 1 1905 
are guaranteed, principal and interest. . 79, p. 1704, 2696. 


EARNINGS.—11 mos. 1909-10... Gross, $4,514,865; net, $1,187,600 


rty, and is further se- 








July 1 to May 31 1908-09____Gross, 3,819,221; net, 1,029,405 

ANNUAL REPORT.—Annual neers first Tuesday in October. Re- 
port for 1908-09 was in V. 89, p. 1276. 

Year ending June 30— 1908-09. 1907- -". Inc. or Dec. 
Average miles operated___......._- 1,028 1,00 +23 
CE Is oo ons oe cnc aunenmem $4,171,315 $3,826,516 +$344,799 
Co. ee eae 133,46 995,46 + ¢ 
Geer Cae bn ss eae hdc cebe 885 315,667 +23,218 

Total net income-._..._.._-.....-- $1,472,350 $1,311,136 +$161,214 
| ed Saat  e er ee ee $1,383,453 $1,107,677 +$275,776 

MSC ia Lo acdoewincassbebea 68, 67,782 +484 
ween Gees. 1, MM. & Pt. Duce detects “Meckuce 1,965 —1,965 
Miscellaneous .................... eee eee +1,068 
Div. on pref. stock (5%)--.--.-.-.-- 200, ‘000 BOG R00. i Sous 

Balance for year--_-..........-- def.$180,438 def.$66,288 —$114,150 

OFFICERS, —Chairman, Peete Hawley; Pres., T. P , Sponie: Vice-Pres- 
idents, Geo. Ross and W. L. Ross, Chicago, and F. - Davis, N. Y.; 
Treas., F. H. Tein Sec., A. C. Doan. eee. 25 Broad e, N. 

E. Huntin  F.E. Palmer, F. i: Davis, 


Directors— Edw. Hawley, a, 
a Trumbull, Theo. P. Shonts, New ork: . F. Day, Minneapolis: 
F. P. Frazier, Chicago. —(V. 89, p. 1668; V. 90, D. 1677.) 


feb ts ST. PAUL * SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary 7. there connecting with the Canadian Pac. 
1 see miles; branches, Hankinson, N. D., toG son, 292 m.; Glenwood, 

to Emerson, 285 miles; Thief River Falls, Minn., to Kenmare, N. D., 

296 6 miles; Wishek, N. D., to Pollock, 70 m.; other branches, 399 m.; spurs, 
16 m.; total Jul i909 2.376 miles; also trackage to Minneapolis, St. Paul 
(being replaced by line’ owned, V. 83, p. 38) and Sault Ste. Marie, 19 miles. 

Extension from main line near Brooten, Minn., northeast to Duluth, 189 
miles, not included above, was completed July 1909. Extension from 
Moose Lake to Plummer, Minn., 200 m., under construction Oct. 1909 

ve ie: 1910 purchased line Lawler, Minn., to Cuyuna, 36 miles. 

- 90, p. 698. Operates from Athens, Wis., to Abbotsford, 15 miles, since 
Apel 1910 as a part of Chicago division. V. 90, p. 1239. 


HISTORY.—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909: 
$11,129,600 4% leased line ctfs. were issued (to July 1910), secured by the 

is. Cent. pref. stock. V. 88, p. 232, 564, 686: V. 89, p. 1668 

STOCK.—Canadian Pacific in Oct. 1909 owned $11,928, 700 common 
and $5,964,400 preferred. ferred stock has a gF right" to 7% ae 
cumulative); then common to 7%; then share pro rata . 75, p. 549. 
Stockholders in 1909 subscribed for $2,016,000 pref. and $4,032,000 com. 
a par, - now out. V. 88, p. 749, 823; V. 85 p. 160, 722 , 793, 1646; 

Dp. 








BON DS.—Can. Pac. guarantees % ar ae 4% ys on all the bonds 
assenting to a reduction of int. to 4 e V. 50, p. ; V. 51, p. 239.) 
Atout one-half Minn. & Pac. bonds and penctanaly all sleet issues assented. 
Abstract of Minneapolis Sault Ste. Marie & Atiantic mtge. in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21, - 
000,000 on 800 miles (sufficient of this oo to retire prior bonds) and for 
$20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332; V. 80, p. 651; V. 87, p. 1011, 1664; Vv: 89, p. 779. As to second’ 4s, 
see V. 68, p. 669, 771, 977: V. 71, p. 845; V. 85, p. 1646. 


EARNS. (Road proper). 51.) i508: 10_Gross, $14,068,812; net, $5,893,340 
11 months, July 1 to May 31./1908-09_Gross, 11,536,673; net, 4,235,562 

For 7 mos. ending Jan. 31 1910, net after taxes, $4, 550, 531, against 
$7,628,947 in 1908-09; other income, $311,792; interest and rents, $1,652,- 


231: pref. div. (6 mos.), $294,000; com. div. (6 mos.), $504,000; bal., 
sur., $2,412,092. V. 90, p. 1296. 
REPORT. ‘eo for year sos June 30 1909 be ark in _ be 7 
Year — Gro. NetInc. Int.&Renitals. oe 
1908-09_____ $12, 339, 755 $4,994,788 $2,461,143 $350. 000" $2, 183, erty 
1907-08_____ 11,1 720 4,368,176 2,367,306 1,650, ‘870 


350,000 
Net income in 1908. 09 includes $35, 593 and in 1907-08 "$530, 576 profits 
from the sale of real estate. From surplus as above were paid dividends as 
follows: 7% on pref., $588,000 in 1908-09 and $488,744 in 1907-08, and in 
1908-09 on common, "6% ($1,008,000), against 5% ($693,015) in 1907- -08, 
leaving surplus of $587,645 in 1908- 09, ‘agst. $469,111.—(V. 90, p. 1296.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic Mil. & St. Paul at Merriam Park to Fred- 
be MN nag stoc yeres. &c.); side tracks, 45.72 miles; total, 59.26 miles. V,. 

Stock, $63. 000, equally owned by Chic. Milw. & St. Paul, Nor. 
Pas. os * Chis. St. Paul Minn.’ & Omaha, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Gt West., Minn. St Paul & Sault Ste Marie 
and Chic. Rock Island & Pacific. 

Additional bonds can be issued for property and improvements as re- 

uired. Principal only Is payable in gold. ST: trustee, Northwestern 

st Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & & WESTERN RY.—Owns from a point in 
Drew County, Ark., to G Landing, on the Mississippi River in Chicot 
County, Ark., 22 miles. Stock autho ~a $220,000 RC Y ending June 30 
1904, gross, $25 ,389. Pres., A. Bli naw, Mich.; Sec. and Gen. 
Mgr., A. F. Cook, Little Rock, Ark. a0 "25, p. 442.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesbu Natchez, 164 miles, including the former Natchez & 
Eastern, atchez ;*Miss., to Brookhaven, 66 miles, taken over by consoli- 
dation in June 1909. Extension pro: to Gulf of Mexico. tock au- 
thorized, $5,000,000; outstanding February 1910, $3,940,000, nee, $100. 
Dividends of 6% yearly paid to Oct. 1 1907; none since to March 1910. 

Bonds.—1ist M. bonds dated July 1 1909, limited to $10,000,000, are issu- 
able at $25,000 p. m.; they are subject to call by lot at 110 ‘tor yearly —— 
fund of $300 p. m. of road covered 2 July 1 1912; also en. entire issue 


same price ey are guar., p. & 1., by U.S. Lumber Co. V. 88. p. 1561. 


EARNINGS.—11 mos.,{1909-10_______ Gross, $811, ~"N net, $331,180 
July 1 to May 31. 1908-09_______ Gross, 641,165: net, 247.816 
For 6 mos. ending Dec. 31 1909, gross, $413,502; net income after taxes, 


$172,011; bond interest, $102,500; balance, su 

Year ending June 30 1909 (80 of the 164 miles being only partly operated), 
gross, $651,957; net, $223,911; other income, $46,749; betterments, 
$2,050; taxes, $13,573; net for interest charges, $257,087; annual interest 
charge on $4,100,000 bonds is $205,000. ear ending June 30 1908 (84 
miles), gross, $477,010; net, $172,130; other teh $67,785; better- 
ments, $4,668; taxes, $12,509; bal. for int., $220,739. . L. Peck; 
Treas., John T. Porter; Sec., G. . Royce. Office, Hattiebsurg. Miss.— 
(V. 88, p. 1561; V. 90, p. 1171.) 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
lone across the Mississippi Rver at Alton, [ll.; also 2 miles ofroad. Owned 
by Cleve. Cin Chic. & St. L., Louisville & Nashville, St. Louis Iron 

tn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. moe Island & 
Pac., St. L. & San Fran., Kan. & Tex. and St. L. & Terre 
Haute (Penn. RR. system) . Tncorporated in eS 1904 Pe Saaeanser of the 
St. Clair Madison & St. Louis Belt RR. V. 79, 1642, 681. Stock, $2,- 
500,900; outstanding, $110,000. For year cans June 30 1908, gross, 
$142,247: net after taxes, $110,038; bond Interest, $61,940; bal., sur., $4 
098. Pres., Henry Miller; Treas.. F. H. Hamilton; ‘Sec. . ae °F. Bender, 
Lincoln Trust Bldg., St. Louis. at. 88, p. 1128.) 

MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operatesa line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio 
Tex., and Shreveport, La., with 9 pg (*See this company.) 


lus, $69,511. 





Road Owned— Miles. ated—Not Ownea— Miles 
Missourl Kan. & Tex. Ry.— wiskite ee *18 
St. Lcuis to Red Rive: Tex. 629) Denison Ronhem &N.O. RR. °24 
Hannibal to Franklin Jct_... 104| Dewey, I. T., to Bartlesville__-. a 
Branches to Paola and Par- Austin, Tex., terminals....... 
sons, Kan.; Oklahoma City Operated Jointly— 
and Guthrie, O. T. andWy- St. Louis to Texas Junction... 24 
bark and Atoka, Okla., &c. 921] Kansas City to Paola___._--. 43 
Mo. Kan. & T. Ry. of Texas— Whitesboro to Ft. Worth...._-. 71 
Red River to oon neo Tex.. 548|/Tola to Piqua, Kansas_......-. 7 
Denison to Henrietta..._._. 112}Galveston Houston & Hend... *°50 
Other branches_..........- 486/ Austin to San Marcos. -_-.-...--- 29 
TOC) ee a ie aS on tal operated Feb 1910... 3,077 





2,800 
In June 1910 acquired $3,856, 400 of she $4, 000,000 stock of Texas Central, 
Waco to Rotan, t 


ex., 267 miles. See BONDS below. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Amount Rate When Last Dividend |Places Where Interest and 
(Fo abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtetdends are Payable 
Minneapolis St Paul & Sault Ste Marie (Concluded) — 
Minn Sault Ste nS. & Atlantic ist M gold..Ce c* 495) 1886 $1,000) $8,204,000 & J & JJan 11926 Bank of Montreal, N Y 
lis & Pacific first ———. Se tnalie' i ait .c° 286| 1886 1,000 293, 4 fs) J & jJiJan 11936 do do 
Cons mortgage gold int guar (end) see text...Ce.c*| 2,530) 1888 1,000; 47,098,000 4¢ 35 & J\July 1 1938 do do 
Second mortgage $5,000,000 gold int guaranteed.Ce| 2,530! 1899 1,000} 3,500, 4g¢ J & J\Jan 11949 do do 
Car trusts June 30 1909, due $96,000 semi-annually.| --.|--..-- 1,000; 1,551,000 5 S -. © lectiwadsthédos- do do 
nsfer—First mtge ($1,004,000 are 4s) .c --.| 1886 1,000; 1,908,000; 4&5 |F & Al\Aug 1 1916 ist Nat Bk,St Paul,Minn 
8 ppl Arkansas & Western—First mtge gold_- AC 22) 1902 1,000 220,000 5¢ |J & JiJan 11922 Amer Tr & Sav Bk, Chio 
ise Con —I1st M $10,000 000 ¢ gu red (text)_.Sxc*| 164) 1909 | 500 &c| 4,100,000 5¢ iJ & JI\July 1 1949 Harvey Fisk & Sons, N Y 
Ill Br& Belt—St O M& St ist Mredg.SSt.c*| -.-| 1901 1,000 Tee. CG Le SB SEE BERGE. § lawntvneknsetmancoecne 
Consolidated mortgage $2,000,000 authorized gold- -.-| 1904 1,000 790,000 4¢ 3 & jJ\Jan 1 1951 St Louls Union Trust Co 
ssouri Kansas & Texas—Pref stock 4% non-cum.- mY Ep gtte 100} 13,000,000\4 In 1909;|M & N|May16 19102%|New York 
.  § SOS SRS paki aie Ce} 1,599) 1890 | 500 &c| 40,000,000 4¢ |\J & DiJunei 1990 Office, 49 Wali St, N Y 
ens HROEUNOND MUNN. Wn. . nnukwcccenmenccece Me} 1,599) 1890 500 &c! 20,000,000 4¢ \F & AjJunel 1990 do do 
First extension mortgage gold $3,254,000. .._Ce.c* 163; 1894 1,000; 3,254, 5¢ M & N|Nov 1 1944 do do 
St Louls Division first refunding mortgage....F.c*| - -| 1901 1,000} 1,923,000 4¢ |A & OjApr 1 2001 do do 
Missourl Kansas & Eastern ist M gold assumed_.Ce| 162] 1892 1,000} 4,000,000 5¢ |A & O/Apr 11942 do do 
Second monsgeee guaranteed, being retired _.--- 162) 1892 1,000 59,000 5¢ A & O/Apr 1 1942 do do 
Sh Sh & So ist ($20,000 z= gold assumed -_Ce.c* 182) 1893 1,000; 1,689,000 5¢ JT & Di\Junel 1943 do do 
Kansas City & Pacific ist M gold assumed----_Cec* 130, 1890 1,000; 2,500,000 4¢ F & AjAug 1 1990 do do 
MK & Okla ist M $5,468,000 gold assumed_.-Ce.c*| 227) 1902 1,000} 5,468,000 5¢ \M & N|May 1 1942 do do 
Texas & Okla ist M $2,347,000 gold assumed-Ce.c* 117| 1903 1,000; 2,347,000 5¢ M & S/|Sept 1 1943 do do 
First and refunding M $40,000,000 gold (see text)-_F) --.| 1904 | 250 &c/ 10,023,000 4¢ M & SjSept 1 2004 do do 
Gen M $20,000,000 gold sink’g fund red at par Nc*| -.--| 1906 1,000) 13,170,000 4% e¢J & dJiJan 11936 do do 
SW C & Imp Ist M assumed sink fund call at 125_F ---| 1889 1,000 68 ,000 6 J & JiJuly 11929 do do 
New mtge $125,000,000 gold to be authorized-_--- Fs fee to. ook a een Ee ethos dene ecsthadidan ne oduacesateadce 
One year 5% secured gold notes red at par_-_--- .-| 1910 |1,000 &c) 10,000,000 Sle |\F & AjAug 11911 New York 
Dallas & Waco ist M $20,000 p m gguar p & 1_Ce.c* 66; 1890 1,000| 1,340,000 5¢ M & N'Nov 1 1940 do do 
MK & T of Texas ist M $20,000 pore yee pr 225; 1892 1,000; 4,505,000 5¢ M & S/Sept 1 1942 Office, 49 Wall St, N Y 
Boonville Bridge ist M — sink fd_Ce.c*/ & inter. one} S902 1,000; 1,000,000 4¢ M & N'Nov 1 1951 o do 
issouri & North —Allegheny Impt notes g red.. we) OOO |aona-ce- 6,000,000 Se ttoecun I UO i et tedae 
o Okla & Gulf R y—ist M $10,000,000 g red text SSc* 350) 1904 100 &c| 5,610,500 5¢ \M & N'Nov 11944 St Louts, Mo 
MO &G Ry & Term ist M guar_.__...........- ey Geter ey epee 550,000 5¢ IM & NINov 11944 St Louis, Mo 
Missouri Pacific—_Stock ($100,000 ,000 authorized) - - - e--| =<2- 100} 83,251,000\See texti|J & J\Jan301908 2%/|165 Broadway,New York 
Pacific RR of Missouri ist M ext in 1888 gold--_Me 283) 1868 1,000; 7,000,000 4¢ F & A/Aug 1 1938 Mercantile Trust Co, N Y 
Second mtge ext in 1891 In gold St L to K C_-c* 283; 1871 1,000; 2,573,000 5¢ J & JiJuly 1 1938 do do 
First mtge St Louis real estate ext In 1892 gold-_|  -..| 1872 | 500 &c 00.000; 6&¢ |M & N/May 1 1938 do do 
First mtge Caron Br g gu p & i (end) extend 1893 13; 1873 500 237,500 4% 2A & O/Oct 1 1938 do do 
Third M ext in 1906 red 105 (V 83, p 492, 1348)Ce 296 1876 1,000; $.828,000 4 M & N\July 1 1938 do do 
Missouri Pac ist M Lexington to Sedalia, Mo, gold_ 55) 1880 500 &c 50,000 S5¢ iF & A Aug 1 1920 do do 
Of which held in treasury July 1909: e $164,/100. f $34,100. 
ORGANIZATION, &c.—Reorg. in 1890 without foreclosure, V.49,p.719 MISSOURI®OKLAHOMA & GULF RAILWAY.—Owns and oper- 
In Oct. 1909 a large interest had been acquired by Edwin Hawley, B. F 


Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 993. 


LAND GRANT.—Land grant in former Indian Territory (now Okla- 
homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281; 
V. 81, p. 668, 1042; compare V. 67, p. 222: V. 55... 937; V. 61, p. 1155 
V. 77, p. 2339; V. 82, p. 1102; V. 84, p. 508, 1248: V. 85, p 736. 

STOCK.—Common increased in 1904 by $7,200,000 to $63,300,300; 
preferred is $13,000,000 4% non-cumulative. Par of shares, $100. 


DIVIDENDS.—On pref., 1906 to May 1910, 4% yearly (M. & N.). 


BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V. 51, p. 
495) cover, besides right to land grant, 15,99 miles of road, incl. line Hanni- 
bal, Mo., to Boggy Tank (except 71 m. trackage), sundry branches, and 
Sherman Shreveport & Sou., but see below. 

Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
Pp. 30.) $4,669,000 St. Louis div. 1st refg. bonds reserved for retirement 
of both issues; balance for ext. andimpts. V. yt 1034; V 75, p. 608. 

Sherman Shreveport & So. mtge. is for $6,000,900 at $20,000 per m.; iss’d 

689,000, of which $2,000,000 pledged under M. K. & T. mtge. of 1890. 

onds, guar., were assumed on consol. in 1901. V. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 per mile, guaranteed, have been assumed. 74, p. 1038; 
V. 75, p. 185, 733; V. 77, p. 252; V. 78, P- 48; V. 79, P: 968. 

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized issue), $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,940,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
lien on 507 miles of road and on the first mtge. bonds of Denison & Washita 
Valley Ry., 47 miles, and a first lien on terminals and equipment of esti- 
mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80, p. 222, 
712; V. 81, p. 613; V. 82, p. 987, 1497; V 86. p. 1101; V 88, 158, 295. 

Of the $20,000,000 gen. M. 4 %s, $3,170,000 were sold in Jan. 1909 for 
equipment. Sink. fund, 2% of outstanding bonds yearly beginning Jan. 1 
apg A "a Pp. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346, 654; V. 88, 
Dp. . . 

The stockholders were to vote July 30 1910 on authorizing a new mtge. 
limited to $125,000,000, to secure bonds bearing interest from April 1 1910 
at not over 5%. . 90, p. 1491. 

In July 1910 sold $10,000,000 one-year 5% notes dated Aug. 1 1910, to 
be ultimately secured by $3,000,000 M. K. & T. Term. Co. of St. Louis 
ist M. 5% gold bonds, $3,856,400 Texas Central pref. and com. stock and 
any additional amounts of the $4,000,000 acquired (or approximately 
$3,700,000 Texas Central consol. M. 6% bonds and $300,000 stock to be 
grt in — thereof), and $6,300,000 M. K. & T. gen. M. 4%% bonds. 

« O21, PD. = 


GUARANTIES.—Boonville Bridge 4s, see V. 73, p. 494. 

M.K. & T. of Texas mtge., $10,000,000, see guaranty, V. 56, p. 604. 

The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
gage ($1,000,000) covers the coal in 51,000 acres in Indian Territory; the 
Co. also owns 2,350 acres additional, Den. & Wash. Ry., 47 m., mines, &c. 


LATEST EARNINGS.—For 11 months ending May 31: 
11 Mos.— G Net 


TOSS. t. Other Inc. Charges. Bal., Sur. 
1909-10_____-_ $24,593,195 $7,135,193 $234,868 $6,278,530 $1,091,531 
1908-09_____-_ 23,410,044 7,049,546 106,740 5,989,272 1,167,014 


ANNUAL REPORT.—Annual meeting first Thursday after first Monday 
in April. Report 1908-09 was given in ar p. 717. 
1909. 


Year ending June 30— 8. 1907. 
Gross earni $25,300,915 $23,283,669 $26,183,959 
18,634,715 17,120,350 17,156,878 


$6,666,200 $6,163,319 $9,027,081 
65,615 





Operating income. ._...........- 
Rentals received. __............... 








Miscellaneous income___---------.- 115.820 381,423 177,140 

OS Se ee ee $6,847,635 $6,544,741 $9,204,221 
Int. and sink. fund on bonds_______- ‘ ,634 4,670,628 4,524,839 
Int. on equipment notes___....___- ,318 PP Bee se ee 
A oon ee ute ok 530,408 507,406 478,499 
Other int. and hire of equipment__-__ Sani: ieee ee eee 
Dividends on pref. stock (4%)-____-- 520,000 520,000 520,000 
Additions and betterments___.____ 433,412 546,444 518,572 

MU Se cab dmewawd $420,884 $268,830 $3,162,311 


OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Haile, St. Louis; 
Sec. and Treas., C. N. Whitehead, 49 Wall St., New York. 

Directors.—Edwin Hawley (Chairman), B. F. Yoakum, Hans Winter- 
feldt, Frank A. Vanderlip, Frank Trumbull, James N. Wallace, Harry S. 
Black, F. P. Frazier, New York; A. A. Allen, James Campbell, James 
Hagerman, St. Louis, Mo.; Edward S. Rea, Alfred J. Poor, E. B. Stevens, 
Kansas; H. J. De Marez Oyens, Amsterdam, Holland; and Alfred W. 
Smithers, London, Eng.—(V. 91, p. 94.) 


MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark., 
361 % miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Ark., 
to Woodruff, 9 miles, are trackage. Completed in 1909. V. 86, p. 168. 
Successor, per plan V. 82, p. 569, 1269; V. 83, p. 39, of St. Louis & North 
Arkansas, foreclosed, since extended. 

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louls Union 
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any interest day; 
interest payable A. & O. at St. Louls Union Trust Co., trustee. V. 85, p. 99. 
Outstanding May 26 1909, $7,689,500 each of stock and bonds. 

For year ending June 30 1909 (345 aver. miles), gross, $486,371; net, 
$15,774 In 1907-08 (141 aver. miles), gross, $355,202; net, $7,459; other 
inc., $1,971; taxes and rentals, $17,283; bal., def., $7,853. Chairman, D. 
R, Fraucis; Pres., John Scullin; Vice-Pres., Geo. L. Sands.—(V. 86, p. 857.) 


ates 212.72 miles of main track and 20.6 miles of sidings extending from 
Wagoner to Red River, via Muskogee and Henryetta. Branches, Dewar 
to Coalton, 5 miles, and Arkansas Jct. to Lowerree, 2.4 miles. « Extension 
under construction from present southern terminus to Denison, Tex., 17 
miles. Extension from Wagoner, Okla., to Joplin, Mo., 120 miles, under 
construction in June 1910. Main line, 70-lb. steel rail; sidings, 60-lb. steel 
rail—operated independently. Owns 2 steel girder bridges over Verdigris 
and Arkansas rivers, which are used as toll bridges. @ Extensive terminal 
property at city of Muskogee. 


STOCK.—Authorized $10,000,000; outstanding, $5,610,500; par, $100. 


BONDS secured by absolute ist mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 = mile, to be issued upon com- 
pletion of 5-mile sections. They are subject to call at 107 and interest 
after Nov. 1 1909 on 6 mos. notice. V. 86, p.1043. In July 1910 $5,610,- 
500 had been sold. Interest, it is stated, is guaranteed during construction 
and for two years after completion of entire system by Wm. Kenefick 
(Construction) Co. of Kansas Ctly, Mo. V. 88, p. 686; V. 90, p. 977, 1171, 
1363. The M.O. & G. Ry. & Term. 5s, guar. by the M. O. & G. Ry., are 
secured on the line between Red River and Denison, Tex., 9 miles; bridge 
over the Red River under construction, the bonds being issued by a sepa- 
rate company to meet legal requirements. 


OFFICERS.—Pres., Wm. Kenefick, Kansas City, 
Treas., W. P. Dewar; Sec., E. R. Jones. General offices. Muskogee, Okla. 
—(V. 87, p. 415; V. 88, p. 686; V. 90, p. 977, 1171, 1239, 1363.) 


(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an Important sys- 
tem extending westerly and southwesterly from St. Louls, Mo., including 
main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. 
Louls Iron Mt. & Southern, which tt controls, connection Is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the “‘Gould System.’* 


Mo.; V.-P. and 


Lines owned. Miles.| Leased lines, &c. (Con.). Miles. 
St. Louls to Omaha.--..-..--- BORG WE 6c nchicwanscecuee 39 
Kan. Cy., Mo., to Pueblo, Col. 624|Trackage to St. Joseph, &c... 21 


Other main line and branches- _ 2,658 | 
Leased lines, &c. | 
Boonville St. L. & Southern... 44/|Tot.Mo.Pac. and branch lines.3,879 
Also controls St. Louls Iron Mtn. & Sou. and leased lines, 2,609 miles. 
Grand total Missouri Pacific mileage Aug. 30 1909, 6,489 miles. 
The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake ty to San Francisco, 
was completed in 1910. The Missouri Pac. Ry. Co. is thus an integral part 
of a trans-continental line extending from St. Louis to San Francisco. 


STOCK.—Stock authorized, as increased by the consolidation with con- 
stituent companies in Aug. 1909, $240,000,000; $83,251,000 of new com- 
pany’s stock will be issued in exchange for stocks of constituent companies 
(incl. old Mo. Pac.) merged in 1909. V. 85, p. 1646; V. 89, p. 348. 

DIVS. '’82 ’83 to °87 ’88 °89 "90 ’91 '92-’00 ’°01 "02 to’07 1908 None 

Perct.16% 7y’ly. 5 4 3 None. 2% 5SBy’ly. 24stk. since. 

BONDS.—tThe consolidated mortgage \s for $30,000,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued Is In trust to redeem 
prior bonds due if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo., 
é&c. For securities pledged, &c., see V. 46, p. 678. 

The 4s of 1905 are limited under the “‘first and refunding’ mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par 
of Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347. 

The first refunding mortgage of the Kansas & Colorado Pacific made in 
1908 (V. 86, p. 229, 286; V. 88, p. 452) is limited to $50,000,000 (at not to 
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were issued, but of these $16,715,000 
have been pledged under the new Missouri Pac. ‘‘first and refunding’’ 
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 
$6,781,000 reserved for extensions or improvements. V. 90, p. 1171. 


FIRST AND REFUNDING MORTGAGE DATED 1909—AUTHOR- 
IZED ISSUE, $175,000,000. 


The “first and refunding’’ bonds of the Missouri Pacific Ry. Co., dated 
1909, are limited to a total of $175,000,000, bearing interest to be fixedffor 
successive issues at not to exceed 5%, and, if desired, with conversion rights. 
See circular, V. 89, p. 1347. The issue will be subject to call at 110 and 
interest on any interest day beginning Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mtn. & Sou. bonds in case these 
last should be redeemed. The immediate issue consists of $29,806,000 5% 
Series A bonds convertible at face value at holder’s option into stock at par 
from Sept. 1 1912 to Sept. 1 1932, and within such period “p to 30 days of 
date of redemption, if called for payment; these were subscribed forjby 
shareholdersJat 95 in Jan. 1910. See ‘‘General Finances.”’ a 


Purposes for Which the}$175,000,000 First and Refunding Bonds May|Now 
Be Issued or Are Reserved. ‘ 
Issuable forthwith as Series A 5% convertible bonds (1) $19,- { 





700,000 upon deposit of a like amount of underlying bonds ~4 
(including $16,715,000 of the $20,687,000 Kan. & Col. Pac. - 
bonds heretofore certified, thus providing for payment of 

floating debt and not less than $4,653,000 for improv’ts.; (2) or 


$5,300,000 to acquire a like amount of St. L. I. M. & So. im- 
prov’t bonds, and (3) $4,806,000 for add’ns, betterm’ts, &c. ~@q 
i PR SOS ARB SS aE A, Cine gees A, $29,806,000 
Reserved to refund a like amount of underlying bonds 66,293,000 


ee ee ere , , 





Reserved to provide§premiums, &c., if required in refunding_ _ 44,640,500 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 
Missouri Pac (Concl)—Consol M $30,000,000 gold__c*| 1,076) 1880 $1,000/$14,904,000 6g \M & N'Nov 11920 Mercant le Tru t Co 
Gold collateral trust... .................- n.c*¥&r| 1,120) 1887 1,000) 14,376,000 5¢ \M & S\Jan 11917 do do 
First coll M $10,000,000 gw 50, p 669) ._-Me.c*ré&r 671; 1890 1,000; 9,636,000 5¢ \F & A/Aug 11920 do do 
— Tr $37,255,000 g at 108 --.-Me.xc* &r* ---| 1905 500 &c| 37,255,000 4¢ M & S/Mch 1 1945 do do 
Ler ney Val ist M gold guar (V 70, p 1095) -.c* 52| 1886 1,00 520,000 S$¢ J & JiJuly 1 1926 do do 
pet Val Independence & W 1st M gold guar- - 81| 1886 1,00 6, 5¢ |\M & S/Mch 1 192 do do 
KC & N W Ist M pref “A” gold int rent red 105_Me| --.-| 1894 100 &c| 1,026,000 S5¢ J & JiJan 1193 do do 
Central Branch U P ist mtge gold assumed_-Un.c* 100) 1898 1,000} 2,500,000 4¢ J & DiJunei 1948 co do 
Central Branch ist M gold assumed_._...._.--- Me| 288) 1899 1,000} 3,459,000 4¢ |F & A|Feb 1 1919 do do 
Kan & Col Pac 1st ref Po SY ee G.xc* &r .--| 1908 |1,000 &c| 3,972,000 6¢ iF & AlFeb 119088 = | .s-2-2---cccccccceecce 
First & ref M $175,000,000 red conv text_@.xc* &r*| 3,779) 1909 100 &c) 29,806,000 5¢ iM & S \Sept 11959 New York 
—- Ass'n obligations $203,000 pay Sept 1 yearly ---| 1902 1,000 612,000 5¢ —M |Sept 1910-1912 | Equitable Trust Co, N Y 
o do_ Ser B gold $97,000 due Meh 1 yearly. ---| 1903 1,000 194,000 5¢ —M |To Mech 1 1912 do do 
do do Ser C gold 282,000 June 1 yearly.Me ---| 1903 1,000 846,000 5¢ —M (To June 1913 do do 
do do Ser D to F gold $103,000 Dec 1 yearly ---| 1903 1,000 460,000 5¢ —M |To Dec 1914 do do 
do do_ Ser G to I gold $220,000 yearly ----- --.|1905-7 1,000; 1,331,000 5¢ Q—M_ To Dec 1916 do do 
a Me ty ae o boades ng fooay Ma iy Paws Kosh -.-| 1906 1,000; 2,345,000 5¢ |M & N/|May 1911-1917 | Knickerbocker Tr Co,NY 
o Pac System— St Louis Iron Mt uthern — 
Gen cons & first guar mtge tsaedoo,000) g.. Me.c*| 1,538)|'81-°87 1,000; 37,187,000 5¢ A & O/Apr 11931 Mercantile Trust Co, N Y 
do do _— gold stamped guaranteed p & |--.c*) 1,538) ---- 1,000; 6,074,000 5¢ A & O/Apr 11931 do do 
Unifying « refund M gold $40,000,000_.__Mp.xc*&r 1,543) 1899 1,000; 30,529,000 4g iJ & JiJuly 11929 do do 
River & G Divs ist M $50,000,000 g. .--Me.xc* &r¢| 739| 1903 (1,000 &c| 33,048,000 4¢ iM & N | May 1 1933 do do 
Improvement mtge —25,000,000 gold____.____--- meets ea. Ae 5,300,000 Bi no simads 1959 ee epee et Fe 
Car trusts L to M due June, Sept and Dec yearly.--| -.-|'95-"03|..-.--.-- 326 ,000 5 uar. |To Dec 1912 | do do 
Car trusts Ser N to P $355,000 or $357,000 yearly - -| ---|, 1903 1,000} 1,071,000 5 —M |ToJunei913 (Townsend, Whelen & Co 
do do Ser R to U, part yearly___...--.--- ----}|'05- 06 1,000; 1,800,000 5 Q—M (To June 1917 | do do 
do do gold $266,000 June yearly. Me c&r oan Seee 1,000} 2,562,000 5¢ Q—M (|ToJune 1917 (Merc Tr Co, N Y & Phila 
Little Rock Junc ist M assumed __._-_-.---- Me.c* 2} 1891 1,000) 435,000 6 A & O/Apr 11916 |Mercantile Trust Co, N Y 
Pine Bluff & West ist M assumed red 10 years 105_- 44; 1903 1,000 880,000 5¢ |A & O/Oct 1 1923 |New York and St Louls 
Arkansas Midland ist M gold assumed___..._.---_- 7 cane |o-odeues 176,00 6¢ J & Ji\July 201911 |New York 
Little Rock & Hot Sp ist M g assumed___-_--SSt . 53) 1899 | 1,000; 1,140,000 4¢ J & Ji\July 1 1939 |St Louis and Feed 
St Louis Watk’s & Gulfist Mg & £ assumed ____- F 100} 1902 | $&¢ 983 ,360 5 iJ & J\June 1930 |Farmers L & Tr Co, N Y 
Mobile & Bisminghem RR—Pref stock ($900,000)---| ---| ---- | 10 900,000 4 J & 3\July 11910 2% |J P Morg& Co NY; &Lon 
PERE S00 SOE SONU DOU das oc ccemeccdsicencdon Ce.c 150| 1895 200, 1000 600,000 5¢ J & JiJuly 1 1945 J P Morgan & Co, N Y 
First Mortgage $1,200,000__...............- Me.c 150; 1895 |200,1000| 1.200,000 4 J & JiJuly 1 1945 do do 
Mobile & Ohio—Stock---..------2----2-----2 2... wos] sean | 100| 6,070,600| See text |See text |June24 1910 4%| Mobile 
First M Mobile to Columbus (principal gold)---F.c* 472) 1879 | 500 &c| 7,000,000 6 J & D/Dec 11927 |Farmers’ L & Tr Co, N Y 
First M exten Columbus to Cairo & branch g.._F.c 527) 1883 1,000 ,000,0 6¢ | Q—Jan July 1 do do 
General mtge for $10,500,000 (tow gold) s f._F c* 527| 1888 500 &c| 9,472,000 4¢ M & S Sept 1 1938 |Gallatin Nat Bank, N Y 
Montgom Div ist M $4,000.000 g(V 66 p 1045) .Ce.c* 189| 1897 1,000| 4,000,000 S5¢ F & AjFeb 1 1947 |Gallatin Nat. Bank, N Y 
Collateral trust gold ($2,500,000) call at par__G.c* os) 1000 1,000' 2,498,000 4g Q—F ‘May 1 1930 Guarantee Trust Co, N Y 
Reserved to retire a like amount of equipment obligations.... $6,500,000 | acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten- 
Reserved (together with any bonds not required for refunding) sions, &c. (V. $8. p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224.) 
for extensions, betterments and equipment and bonds secured There are also $37,905 first pref. 7% income bonds dated 1879. 
y first mortgage on union depots, stations and terminal The River & Gulf Divisions 4s of 1903 Gooy issue $20,000,000) will be 
facilities under careful restrictions (see note below) -------- 48,060,500 | secured by a first lien on 678 miles of road built or under construction (see 
Reserved to acquire a like amount of St. L. I. M. & Sou. above) and on terminal property at St. Louis, East St. Louis, Cairo and 
ns al leah hue 19,700,000 | Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 


Note,— Bonds converted into stock and canceled, but only to an aggregate 
of $40,000,000, may be re-issued for additions, a. &c. 

The issue is secured by a direct lien on 3,779 miles first main track and 
952 miles of other track, subject to $66,293,000 underlying bonds; also 
subject to certain underyling bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired; also 
OF mode of the new 50-year 5% St. L. I. M. & So. improvement bonds 
(limited to $25,000,000) as issued, of which $5,300,000 to be deposited at 
once, having a first lien on 228 miles of first main track and a direct mortgage 
subject to existing liens on 2,902 miles of first main track, constituting 
practically the St. Louis Iron Mtn. & Southern system. 

They are a first lien at once on 165 miles of first main track and after 
retirement on or before Nov. 1 1920 of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first a on 1,367 miles. 
No underlying bonds in hands of public can be extended 


GENERAL FINANCES.—The company on June 30 1909 owned $2,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 
bonds. See Wabash RR. Stockholders in Jan. 1910 subscribed for $29,- 
806,000 Series A convertible ‘first and refunding’’ 5s at 95, to provide for 
floating debt, impro’vts and add’ns. V. 89, p. 1347; V. 90, p. 771. 

The mortgage debt upon lines securing the new ‘‘first and refunding”’ 
mortgage, after the issue of the $29,806,000 Series A bonds, including all 
outstanding underlying bonds, will be at the rate of about $25,500 per mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern. 


EARNINGS.—11 mos., {1909-10__Gross, $48,795,125; net, $14,194,012 


July 1 to May 31. \1908-09__Gross, 42,629,010; net, 11,612,035 
ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1909 in V. 89, p. 1539; editorial, p. 1513. Annual meeting is 


4 
held at St. Louis in March. Report of earnings of Missouri Pacific System 
have been as below. ‘Other income” in 1908-09 includes: Wabash ist ref. 
and ext. mtge., $157,387; Pacific Express Co., $464,000; Denver & Rio 
Grande, $365,000; St. Louis Watkins 4 Gulf, &c., $707,656. 











08-09. 1907-08. 1906-07. 
Miles operated, average_____...___- 6,48 6,479 6,37 
pT RD 5 A ER Be $46,385,543 $44,238,703 $48,703,343 
OS EOS ER 459,030 12,592,415 16,188,272 
EE IR, BF SS Ge 1,694,043 2,875,298 3,283,283 
Total net income................ $14,153,073 $15,467,713 $19,471,555 
Interest and rentals____ $9,380,307 $9,145,189 $9,060,875 
WE Gls when eee 1,715,758 1,644,057 1,483 ,949 
Sundry accounts_-_.._-- 1,992,499 1,692,751 1,228,628 
NE Ni ars wile hin whcinine | cadet 1,935,210 3,890,875 
ee Oe aire is Skee? aalebcce (2%%) (5%) 
a eee $1,064,509 $1,050,506 $3,807,228 
Pres., George J. Gould’ Sec. and Treas., A. H. Calef, 165 B*way, N. Y. 
Directors—Geo J. Gould, Edwin Gould, Edward T. Jeffery, J. J 
Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould, Kingdon Gould, 
R. M. Galloway, Cornelius Vanderbilt, New York; Charles S. Clarke, O. L. 


Garrison, W. K. Bixby, St. Louis Mo. New York office 165 B’way. 
—(V. 90. p. 560, 698, 771, 1102, 1171, 1296.) 


(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louls to Texarkana, Tex. Line 
490 miles; branches to Belmont, Mo., Bird's Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Ry., Mc Ghee, 
Ark., to Alexandria, La., 262 m.; White River branch, Illinois Division, 
Memphis Helena & Loulsiana, East & West Illinois Ry., 1,544 m.; total 
owned July 1 1909, 2,296 m. Leases Little Rock Junction RR.; Kansas & 
Arkansas Valley RR., &c.,312 m Total operated July 1 1909, 2,608 m. 

The lease of the White & Black River Valley RR., Brinkley to Jackson- 
port, Ark., 56 miles, with 6 m. branch, was assumed in 1910. V.90, p. 504. 

The stockholders voted Feb. 2 1910 to (1) purchase the Arkansas Mid- 
land, Little Rock & Hot Springs Western, Little Rock Junction, Pine 
Bluff & Western, St. Louis Watkins & Gulf, Arkansas & Louisiana and other 
controlled roads; (2) increase the authorized stock from $130,000,000 to 
$190,000,000, and (3) authorize an issue of 5% improvement gold bonds 
limited to $25,000,000, to be deposited, as issued, under the Mo. Pac. ‘first 
and improvement” bond issue described above. V. 89, p. 1543. 

Owns $23,668,000 of the $24,984,756 Texas & Pacific seconds exchanged 
for 65% ir gold 4s. See ‘‘Bonds’’ below. 

STOCK .—Stock authorized, $190,000,000; increased from $130,000,- 
000 in Feb. 1910; outstanding, $44,396,573, of which $44,336,600 June 
30 1909 owned by Missouri Pacific. See below. 

DIVIDEND.—Since 1901; 1902 to 1904, 10% yearly. 1905, 7; fiscal 
year 1905-06, 14; 1906-07, 10; 1907-08, 5; 1908-09, 4; 1909-10, 6%. 


BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
principal and interest; form of guaranty was in V.56, p. 650; they area first 
lien on 1,538 miles. - (V. 68, p. 85, 233, 520; V. 78, p. 704, 1224.) 

The gold 4s of 1899 (first issue $30,000,000) may be increased not over 
$10,000,000, at $12,000 per mile, for construction or aequisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
ilen on all stocks and bonds formerly embraced In the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 


the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, &c. 
V. 76, p. 543, 600, 1085; V. 77, p. 1875, application to list, V. 77, P- 
2036, 2049: see also V. 85, p. 222; V. 86, p- 30; V. 87, p. 167; V. 89, p. 105. 
We pe > ta V. 91, p. 39. Pine Bluff & West guar. 5s of 1903, see V. 78, 
Pp. " , 

The improvement 4s of 1909 ($25,000,000 auth. issue), of which $5,300,- 
000 to be issued at once, will be used for improvements, additions, &c. 
They will be purchased by the Mo. Pac. and pledged under its “first & re- 
funding’ mtge. V. 89, p. 1349, 1543. See that company above. 

EARNINGS.—10 mos.,{1909-10___Gross, $22,488,460; net, $7,766,757 

July 1 to April 30. 1908-09___Gross, 19,573,638; net, 6,564,643 

For 10 mos. ending April 30 1910, net, $7,766,757; other income, $505,- 
235; charges, $5,653,447: bal., sur., $2,618,545. V. 91, p. 39. 

REPORT.—For 1908-09 in V. 89, p. 1539; 1906-07 inaccurate. 

Years ending June 30— 1908-9. 1907-8. 1906-7. 
Miles operated end of year__.-._.--_- 


2,609 2,599 
CEE SR a sk 6 ce iecscconcee $23,242,235 $21,793,294 


$23,987,020 
TOE GONG ki edits cccnt cotacweos 7,424,03 6,797,606 4 ,646 
Ea ea ae 02,597 1,505,557 1,918,765 
SO ed a ctanceenstoaan 8,026,632 8,303.163 10,843,411 
EE Gr es os <b ibis onc coca 4,616,952 4,577,455 4,452,571 
Taxes, bridge expenses, rentals, &c_._ 1,607,524 16,478 


, 1,367,556 1,3 
og ee ee eee (4)1.775.845 (5)2,.219.556(10) 4438 ,992 


Balance, surplus for year___.._ .- 326,511 $138,596 $635,370 
—(V. 89, p. 105, 226; V. 90, p. 504, 850; V. 91, p. 39.) 


MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter eeing to meet the interest on 
bonds and to antee a dividend on the $900,0 pref. stock of 1% for 
first year, 2% for second year. 3% for third year, and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $893,400 is owned by 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71, p. 1013.—(V. 72, p. 137.) 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
Columbus, Ky., 472 m., propeietesy line egy my ! &Tenn RR. 

to East Cairo, 19 m.; branches to Columbus, Miss., &c., 34 m.: Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.; arrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.; total 
owned. 766 m.; St. Louls & Cairo (leased), Cairo to St. L., 152 m. with br. 
to Millstadt, 7 m.; trackage, 189 m.; total June 30 1909. 1,114 m. 


DIVIDENDS.—1898, 1%: 1903. 2%; June 1904, 2%: 1905, 6%: 1906. 
54%; 1907, 5%; 1908, 4%; 1909, June, 24%; 1910, June, 4% (from 
earnings of fiscal year 1909-10). V. 90, p. 1614. 

In 1909 the Southern Ry. had soauered $8,104,000 of the $9,472,000 
eneral 4s and $5,670,200 of the $6,070.600 stock, issuing, dollar for dollar, 
ts collateral trust 4% gold bonds in exchange for the M. & O. general 4s, 

secured hy a pledge of the latter and also stock trust certificates for stock, 
dividends being payable (A & O) at 4% in perpetuity thereafter. 

STOCK .—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting pomer on $4,984,200 of the stock is exercised by the all 
eral mortgage bondholders by virtue of deposit of old debentures of 1879. 

BONDS.—Under the general mortgage of 1888 there can be no foreclosure 
till fovr coupons are In default. Mortgage abstract, V. 47, p. 83. V. 60, 

p. 967. Int. on $4,000,000 St. Louls & Calro 4s is guaranteed. The 5% 
equip. notes dated Oct. 1 1907 areguar. by Am.Car & Fdy.Co. V. 84, 





he 

p. 996. 
Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were Issuable in 
exchange for the $6,500,000 St. Louls & Cairostock. See V.70,p.532. In 


1909 $6.495.000 stock had been exchanged. 

Equipment Trusts. ae Rate. Mature tn Instaliments. 
ad ‘of has 98 ,0 5 o 1919 
0 FE sccaskeskoee 178,000 5 Sept. "10-Mch. °11, part s-a 
“0.  Peesacssatabare 9,000 4 July’11-July °15, $34,000s-a 
af foe SR ee 48 ,000 4% Mch '11-Mch.'16, $46,000 s-a 
1907, guaranteed ___..- 921,00 5 Oct. '10-Oct.'14, part s-a 
Joint equip. notes, 1902. 47,500 4 To Dec. 15 1912 
Baldwin Locom. ‘Vorks-. 69 873 5&6 To Nov 21 1910 


EARNINGS.—11 mos., {1909-10____Gross, $9,714,109; net, $2,919,511 

July 1 to May 31. |1908-09____Gross, 8,957,785; net, 2,884,510 
REPORT.—Report for 1908-09 in V. 89, p. 1219 (operated independ’ly) . 
Years ending June 3 1908-09. 1907-08. 





Total operating revenue...-.....--- $9,727,727 $9,663,791 + $63,936 
FE SE EE i hdidhcke ine Kaen odase pe 865,976 2,541,322 +324,654 
Net including other income... -..-.-- 3,068 ,584 2,715,772 +352,812 
Interest, rehtals, @0............--. 2,631,146 2,249,852 +381,294 
PE BEE, «. i cinnadivecndivioteita~ (5)301,030 (4)240,824 +60, 
Additions and betterments........-- 19.446 150,696  —131,250 

ee se ee $116,962 $74,400 —$42,562 
—(V. 87, p. 1158; V. 89, p. 1142, 1219; V. 90, p. 503, 1614.) 


MOHAWK & MALONE RR.—(See Maps New York Central.) —Owns from 
Herkimer, N. Y.. to Malone, with branches, 182 miles in all. 
HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock, 





on which dividends of 4% yearly are paid. In 1902 a new lease in per- 
py Sa made and $10,000,000 34% consols authorized, of which $2,- 


ed to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 





op) 
j=) 
Z 
© 
x 
=) 
'Z, 
< 
M 
wo 
ao 
— 
a 
TR 
a 
— 
= 
ont] 
—_ 
<— 
an 


JULY «1910. | 











PAC. 





alisade 


800> 
ttle/ Mountain 








A. & PB. Je. 
ry 


Magdalena = 


<| 
Globe q M E Xx 
° Clifton 


Escondido 9 
> Foster 

"i > 

MOO San Diego 


ational Cy- 


4 
% OO 

. Ft. Thomas 
Rincon 


Albuquergue 


i c¢ 


Roswell 


. 
é 


White/Oaks < 


> 





MO 


Arka 809 4 


beral_ & 


fe) 


LARN 
8, KINSLEY, 
DODGE c 


Bucklin 
\: 
e 





2 Ca 
* 
Amarille 


°* ¢ 


oO 














SO Went 
\\ ; Deming 3 
‘ S==R Fairbank{ © Tombsthne eS 
te sl SS i \ ry § Ciudad Ju 
— 


. ) \ enon — 
| , : 4 x 


~* 


> id 
&% (iH! & 


MISSOURI PACIFIC RAILWAY 


ST. LOUIS, IRON MT. & SOUTHERN RY. 
AND LEASED, OPERATED & INDEPENDENT Lines  * 


Pecos Cit 


sierra Blanca 


qth. Odessa 


4% 


Ke, 


4 


Washburn 


& 


e 


9 


&. 


in 


WAY SPRs. 
Anthon 


1ow 
& 


Gu 
Kingfisher 
Ok 





AnkANs7, 


v 


S MOINES 


2 ~A 


Q. 





i 


S, 


OF hetoeset 


cof ; 
Claremore We 
Ri 
japulpa 
oma 
& 
Mea 
1 
4 


.f r’ 
- Lehigh g@ 
ewe 


Ty 


ommerc 
a AC. 


Christi 


GalesWur, 


RocR Islan af 0 
a. 
Joliet 


F 7) 2 


S 


Peori 
loomingto 


A apville 
3 
Decitur 


audalia 


ST.LOVIS 


Centralia 


Ow, Oe; a 























Se ieee 





— 

















86 


RAILWAY STOCKS AND BONDS. 





[VOL. LXXxXXI. 









































RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Mobis Ohio Cone) L & Cairo ist M g int guar__c 161] 1886 | $500 &c|} $4,000,000 4g |J & dJiJan 11931 Farmers Loan & Tr, N ¥ 
ng & J, Sh 1 200,000 assumed go ld. - F.c* 38) 1899 500 &c 200,000 S¢ \M & N|May 1 1949 First Nat Bk, Mobile, Ala 
Recus ty 8 603) g red par...... c* ---| 1908 1,000 600,000 S@¢ |F &Ai15\Feb 15 a Guar Trust ew on 
che Mal—ist M Ly: x! ggup &Ii(end).Kc*| 182) 1892 1,000} 2,500,000 4¢ |\M & S/Septi11 Knickerbocker Tr Co,NY 
oe mo: 0,000, ld...G.c* &r ---| 1902 |1,000 &c} 3,900,000 3% eiM & S/Mchi 3002 Grand Cent Station, N ¥ 
geste be BR aes ab si 500 000 joint Guaranty] “7/1902 | “1,000 1,372,000, 3% g|A & OlOct 11942 | Treas. off., Pittab., Pa. 
iver Bond 
ontena yom u—ist M oe 110 text__c* 33; 1909 1,000 900,000 5¢ iM & S/Septi1 1939 — Tr Co, N Y 
ontgomer acs ing € La M (old 7s extended in’86) ---| 1866 1,000 130,000 5 M & N/|May 1 1926 N 
orelia & Ta m baro—First M gold (see = Usm.c* 55| 1903 1,000| 1,200,000 S5¢ iI & JiJan 11943 Us Mtge & Tr Co, N Y 
ys. aie & Texas—First M (N O to Morg C) .F.c* 102; 1878 1,000} 5,000,000 7 A & O/jApr 11918 SP be 120 Bway, N Y 
rtgage Alexandria Extension gold......-. 157| 1880 1,000} 1,494,000 6¢ J & J\July 11920 do 
peorseage ee er 204) 1893 1,000; 1,000,000 5 J & JiJuly 11913 do 
mons & e Essex mock KAA uaranteed D L & W_--- ess! sane 50/} 15,000,000 7 se @& @ July 11910 3%/Del eek & Western, NY 
First mortgage guar my sy _ eee 119) 1864 250 &c| 5,000,000 7 M & N|May 11914 do do 
Cons M M itor $28, 000, 000) ar DL & W..-Us.c* &r 119) 1875 1,000) 11,677,000 7 J & DjJunei 1915 do do 
First ref M gold $35, '000,0: guar p& i(end) -F.c* &r 119} 1900 1,000} 13,600,000 3%eJ & D/\Dec 1 2000 do do 
Real estate ease nc esdiadinctgl aati, —_— OB. ledwscans 1,800,000 4% J & J/1912 4 eo 
Morris & Essex Extension stock guaranteed 4%... tone 100 221,000 a M&N may Pat "* 
Morristown & Erie—First M $300, sfredatpar| -.-.| 1903 1,000 ,000 5¢ iM & SjSe pt Brooklyn Trust &e. 
t Carbon & Port C RR—Stock (rental guar) text... one! cenie 50 282,350 5 J & JiJjulyi5’ No um Reading Terminal, Phila 
Seaising-Firet mortgage Gold . ..................- 38; 1900 1,000 160,000 4¢ iA & O/Oct 11925 American Trust Co, Cleve 
poncemee North & South— 1st M $1,000,000 auth_ salt Be les lacame See text ae Se le "SE Re aR a 2 ee 
‘on Scand Rapids & Indiang—First M gold. Ce 37| 1886 1,000 750, 5¢ J & JiJuly 11926 July 1910 paid when due 
—i erminal—ist M gold s f red 102%_-G.c*| —__-.| 1904 1,000} 3,419,000 SO We siete Ean. ~ lecbaiiesndte.estibeneSs 
nel Pier RR—First mort age $100,000. -. 8.5) 1896 1,000 70, 4 F & AjAug 11916 RI Hospital Tr Co, Prov 
Nashua & Lowell—Stock 9% rental 92 years B & M_-_ Bh. auke 100 800,000|\See textiM & N/|May 1 1910 4}<4|Indian Hd Bank, Nashua 
Nashville Chattanooga & St Louis—Stock---....-.-.- PE EERE 100} 10,000,000/6 in 1910/F & AjAug 11910 3%|New York and Nashville 
First mortgage (for $6,800,000) -.....--.----- c* &r 340) 1873 1,000; 6,300,000 7 J & JiJuly 11913 Hanover Nat Bank, N Y 
First M on Fayette and MeM brs ($6,000 p m) .c* ~ | 125| 1877 1,000 750,000 6 J & jJ\Jan 11917 Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch.-........--.- 29| 1877 1,000 300,000 6 J & J\Jan 11917 do do 
First mortgage on Jasper Branch --.......-..-. Cec 43| 1883 1,000 371,000 6¢ J & JiJan 1 1923 do do 
First hg on Centreville Branch gold-Ce.c* a 46| 1883 1,000 376,000 6¢ J & JiJan 1 1923 do do 
lst M Trac Br due $20,000 ply: rem 1917_c* &r 20) 1887 1,000 219,000 6 J & jJi\jan 1911 to 17 do do 
Cons mt %$20. 000,000) $20,00 m Len. eee 1888 1, 7,608 ,000 5¢ iA & O/Apr 1 1928 do do 
Nash ville Decatur—Stock guar 744% b Se cane 25) 3,573,750 7% J & J July1910 3%% |Nashville 
ashville Florence & Shetfield—See Poutsville & Nash ville 
Nashville Terminal—First mtge gold int rent red 105_| — | 1902 1,000; 1,000,000 5¢ J & JiJan 11932 |Mercantile Tr Co,StLouls 
New Teselenee $3,000,000 authorized_......-.- N wens Se ebcawnmen Ea May 1 1949 OS eS a ee 
National Railways of Mexico 
m stock $75,000,000 U Se g or 150,000,000 Mex pes = ane lk bbws cGue TT aclhvciac sndibawd mhsusadisiteues. atibanentemtieneansanel 
“MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. Siete 1909. 1908. 1907. 1906. 
asin educt— 
gouumtins ote tes Risburen & Lake trie’ and Pittsburgh Vie nae. Int. on debt and taxes__ $1,191,002 $1,189,360 $1,167,871 $1,169,670 
Charleston (Penn. svst lines), which ah guarantec the bonds (see Py: above), Rentals --..-.---.-.-- 626,518 626,607 626,460 be ryt 
prin. and int. by endorsement. $1,428 000; | r,$100. Penn. RR: | Miscellaneous -----.-.- 46,000 56,000 26,000 36, 
and Pittsburgh & Lake Erie ~e, own $714,000 s The Penn. RR. on | Div. on stock..__...-- (5)499,232(534)550,000 (6)600,000 (5)500,000 
Jan. 1 1910 owned $670,000 of the bonds. Year ending Dec. 31 1909, | Additions to property -- 33,115 155,036 ------ __------ 
gross, eth 186,503; net, incl. other income, $678,312; charges, $220,872. Balance, surplus_ $653,795 $289,790 $106.379 97m $453,992 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
at a connection with the Northern Pacific to Belfry and westerly to Bear 
Creek, about 33 miles, serving a coal district; also Bridger, Montana, 
to Clark’s Ford, 30 m. Extension oy southerly down Clark’s Fork 
Valley to Box ‘Canyon and westerly to Cooke Cit ¥ A where copper, sil- 
ver, iead, &vc., mines are located. Stock outstanding, $1,000,000. Of 
the first gold 5s, $900,000 have been issued on 33 miles of road, and addi- 
tional bonds are issuable at $25,000 per mile, including equipment, provided 
the earnings are 1% times the interest charges on bonds, including those 
to be issued on extension. V. 89, p. 470. For year ending June 30 1909, 
gross, $138,000; net, $80,000; int. on $900,000 bonds, $45,000; balance, 
surplus, $35, 000. Pres., Frank S. Gannon.—(V. 89 » p. 470, 1281.) 


ONTGOMERY & E IE RY.— (See Map Erie RR. = Owne Montgom 

oo Wacken .N. +S Ru RY eased in 1872 to Erie RR. at $16, seo par an 
Stock. : $1 50, 000. oy une per ar.) ri May 10 and Nov. 10. Sink. 

fund, $6, 500 per an. There are $40, 500 2d M. 5s due Oct. 1 1927 


MORELIA & TACAMBARO.—See page 165. 


MORGAN’S LOUISIANA: % TEX AS RR. & STEAMSHIP CO.—(See Map 
of Southern Pacific.) —R -—Owns Algiers to Cheneyville, 205 miles; 
branches, 122 m.; tas pn 24 m.; total railroad lines, og” m ; ; 
steamship lines and ferries, 106 m. Extensions to Port Allen, La., de 
63 m.. were mostly completed Nov. 1909. 

ORGANIZATION — he So. Pac. Co. owns all of the $15,000,000 stock, 
Div., in 1905-06, 6%; in 1906-07, 10%; in 1907-08, 25%; in 1908-09, 4%. 


EARNINGS.—11 eo ae $4,425,867; net, $1,508,861 

July 1 to May 31. 1908-09__.__Gross, 4,226,975; net, 1,311,723 

In year ending June 30 1909, gross, $4,649 527; net, including other in- 
come, $1,422,155; surplus over charges, $756,192.—(V. 76, p. 543 ) 


MORRIS & ESSEX RR .—(See Map of Delaware Lackawanna & Western.) 
—Owns from H ig N. J., to Phillipsburg, N. J., miles; branch, 
Denville, N. J., ye. Tunnel, to Sasi N. J., 34 miles: 
leases 38 miles; pF aameed. 157 miles. 


LEASED in i to Delaware Lackawanna & Western, which 

assumes all liabil ties and guarantees 7% per annum on stock; 1% extra Is 

ae ye in the event of 30% of gross earnings being sufficient to pay all 
ed charges and 10% on outstanding stock. 


BONDS.—1stref.3 4s, see V. 70.p. 480,477; V. 71,p. 1167; V. 74,p.1308. 


EARNINGS.—Important to D. L. & W. with terminal facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), Te. In 1908, $789,564; in 1907, $761,634; in 1906, 
$888,526; in 1905, $585,394: In 1904, $673,172.—(V. 74, p.1308; V.82,p.805) 


MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to whiepiay 
4 m. Stock, $400,000;par, $100. Year 1906 oss, $ 550 
act, $24, 168. Pres., R. WwW. McEwan, 11 Broadway,N. Y.—(V. 77,p. 511 -) 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Car’ , Pa 0 m.; 2d track, 2.45 m.; total track, 15.49 miles. Leased 
Mch. 3 "1860 for 50 years to Phila: & Read. In 1910 re-leased to Phila. & 
Reading for 99 years from March 5 at 5% on the stock. V. 89, p. 42. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Elrick Jct., 
28.6 miles. Successor to railroad company of same name, foreclosed 
Dec. 1909. V. 80, p. 1059. To be extended to Burlington, Ia. 
Stock, $450,000: par $100. In June 1910 filed a mtge. to the German 
Trust Co. of nereore as trustee, to secure an authorized issue of $1,000,- 
000 bonds. 90, 1677. 

For year a sume 30 1908, gross, $64,820; operating deficit, $1,754. 
Pres., Charles Howard; Sec. -Treas. and Aud., George Reeder. Office, 
Muscatine, Ia.—(V. 90, p. 1677.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—See pag: 165. 
MUTUAL TERMINAL CO. OF BUFFALO.—See page 165. 


NASHUA & LOWELL. RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H 5 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 Seen was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); in Nov. 1906 to 1909 Incl., 4% extra 
was paid from accumulated cash surplus. —(V. 83, p. 970; V. 85. p. 1005.) 


NASHVILLE CHATTANOOGA & ST. LOUIS RY .—(See Map.) —Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 519 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, D. 544, 664, 864. Total operated July 1 1909, 1 630 miles. 

ORGANIZATION.—A majority of the stock ($7,177,600) is owned by 
the Lou. & Nash., of which $5,501,500 Is pledged under its mtges. West. 
& Atl. is gern ag from State of Georgia till Dec. 27 1919 at $420,012 yearly, 

DIVS. | '93. '94. '95 to 98. 99 to’03. '04. e- "06. e & 08. by itpe- 
since 1893 3% 344 4 yearly. None. 4 5 5% 

EARNINGS.—-11 mos., +1 1908. 10__-_Gross, a 610, = net, os 934, as 

July 1 to May 31. 1908 09__-Gross, 10,224,879; net, 2,548,730 

ANNUAL REPOEs —Mepe for 1908-09 was in V. 89, p. 718. 

Years end. June 30— 1908. 1907. 


Mileage end of year-.-- 1,230 1,230 1,230 1,226 
Gross earnings-----.---- $11,112,114 $10, 738. 252 $12,238,472 $11,120,982 
Net earnings_-__..----- 2.771.413 2,556,153 2.508.310 2,766,069 
Investments, &c_.--.- 16,4 18,658 18,400 18,455 


Hire of equip.,rentals, &c. 291,983. 


" 
~ Net income___..---- 


261:790 











BON DS.—Consol. mtge. of 1888 ere. a all prior bonds should be 
pald off at maturity; i. clent of the $20 Bom - are reserved for them. 
eS a aed with Lou. & Nash. guarantees 0° 50 000 L. & N. Ter. 4s. See 
. & o Ve TOs mertre $11,000 Aetna I. M., & O. 6s, V. 77, 2390. 
“pres., John “Thomas Jr.: 3s Ver. Ms Be Smith: a of Board, 
E. C. Lewis.—(V. 88, p. 52: V. 89, p. 408, 718; V. 90, p. 1 67.) 
NASHVILLE # DECATUR RR.—(See Map Loutsville & Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999° years, the rental being 7%% on stock. The 
Lou. & Nash. July 1 1909 owns $1,979,600 of the stock.—(V. 70, p. 1195.) 
NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent RR.. which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge. 
to secure $3, 000,000 bonds; $1,000,000 reserved to retire $1,000,000 first 
5s of 1902. ‘None sold to July 1910. V. 89, p. 1668.—(V. 89, p. 1668.) 
NATCHEZ & EASTERN RY.—See Mississippi Central. 


NATIONAL RAILWAYS OF MEXICO.—(See Map)—Comprises: 


Standard Gauge—Owned. Miles. Leased— Miles. 
Laredo to City of Mexico__..-- 802| Mexican Union Ry.--.-------- 11 
Mexico City to — City....1,224| Bar A: aepesue (Tampico to La 
Mexico to Rio Balsas________ | ee ee 
Cintura, &c., lines (3-rail track) 6 Coahuila  & ae eee 24 
Chicalote to Tampico St SS 6 a 
Tampico to Monterey and Gomez Total standard gauge_-_..-.-.- 5,813 

Re 2 Oe 548 Narrow Gauge—Ow 
Eagle Pass, Tex., and Ciudad City of Mexico to Urua an, &c. 319 


Porfirio Diaz via Torreon to Mexico to Beristain & ranches 152 





oo | RS Ee Si Pa 04 Leased— 

Branch— ire uato to Ameca__. 217/Michoacan & Pacific Ry., Ma- 

*“  Guada we. + ees 221 ravatio to Zitacuaro......-.. 57 
San Juan Jct. to Jaral_______- 50 —— 
Vanegas to Mateloaia Denne wen 41 Total incl. in earnings-.-.-.-.- 6,341 
Mancoe ¢e Pases. .5.......-<. 37 
Monterey to Matamoros-_---._- 206 Controlled—Earnings separate 
Gonzales to Acambaro-__-...-_- 53 (see separate statem't for each) 
Jimenez to Rosario._......--- 96 | Interoc. Ry.(incl. 420 m. leased)1,015 
Other branches, &c....-....-.. 981 

Controlled—Securities pao 
Texas Mexican Ry., Corp 

Christi to Laredo, Tex., 2 —- 


Grand total (of which 1,468 narrow gauge) 

ORGANIZATION.—Organized March 28 — under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 

The properties of the National RR. sy , ae Mexican Central and 
Mexican International have been sogtyes by deeds, operation of the same 
being taken over Jan. 1 and Feb. 1909 and July 1 1910 respectively. 
V. 88, p. 452; V. 89, p. 1601; V. 90, 1594. Application to list, describing 
properties, new securities, &e. > * 88, p. 1318. 

Mexican Government owns "$115, 023,590 of the $230,000,00 
$10,000,000 first preferred, $30,278,290 second 
preferred and $74, 745, ‘300 common stock, and guarantees the principal 
and interest of the new general ty e. bonds .V. 87, p. ag 

DIV hag od —On 1st pref., 1% Aug. 1908; 1909, Mch. 1%; Aug., 1%; 
1910, Feb., 1%; Aug., 2%. 

Securities Immediately Issuable 

The amounts of new bonds and pref shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 

(The amounts actually listed are shown in table at top of next page.] 


Prior Lien 44% Bonds ($225,000.000 authorized) — 

{ssuable in ai exch. for Mex.Cent.bonds_abt. $70,294,962 

EN ON Rg 5 ae 2 pee ae ee 0,000,000 

To Mexican Gov’t on acc’t of guaranty, &c_.__ 6, ‘000. 000 

Acct. $10,000,000 Nat. RR. notes April 1909_ 7,200,0 

Betterments, equip., retiring equip. ay &c_ 13 ‘005 000-3106, 499 ,962 

The remainder of the auth. issue of 225,000, 000 is reserved as fol- 
lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior 
lien 444% bonds due Oct. 1 1926; (3) $95,500 "> for extensions, additions 
and improvements as shown in Vv. 86, p. 1319, 919. 

The right is reserved to Issue $6, 000, 000 additional bonds ranking pars 
passu with the other bonds of this series, to take up at . waleee maturity 
£1,200,000 prior lien bonds of the Mex. Internat. RR. 

The prior lien bonds will be subject to call after hg 1 1917 at 105 in 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 

Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 

oe in part exch. for Mex.Cent.bonds, &c_ $38, 565,075 

RO Ee Se RE Se aE 8. Here ‘000 

To Mex. Gov’t on account of guaranty, &c___- 450.000 

Acct. $10,000,000 Nat. RR. g. notes ue Apr.’09 re ,800,000 

Betterments, equip., retiring equip. oe »&c. 8,185,925—$60,751,000 

The remainder of the authorized issue $160,000, '000 is reserved as fol- 
lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first 
consol. 4s; (2) $74, 500,000 for extensions, additions and improvements as 
stated in V. 86, p. 1320, 919. 

The right is reserved to issue additional bonds, ranking part passu with 
the other bonds of this series, to take up or retire at or before maturit 
equal amount of the consol. mtge. bonds of the Mexican International RR. 

The general mtge. bonds will ; subject to call at par in amounts not less 


authorized stock, viz.: 


than $10,000,000 pep, Bane ~~ 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, wh 


h is to retire entire issue not later than 1977. 
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RAILWAY STOCKS AND BONDS 














NEW YORK CENTRAL LINES 


NEW YORK CENTRAL & HUDSON RIVER RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R. R. 
LAKE ERIE & WESTERN RAILROAD 
CHICAGO, INDIANA & SOUTHERN RAILROAD 
INDIANA HARBOR BELT RAILROAD 

—sadvury TOLEDO & OHIO CENTRAL RAILWAY 


MICHIGAN CENTRAL RAILROAD 

CLEVELAND, CINCINNATI, CHICAGO & ST. LOUIS RY.. 
NEW YORK CHICAGO & ST. LOUIS RAILROAD 
PITTSBURGH & LAKE ERIE RAILROAD 

RUTLAND RAILROAD 

TORONTO, HAMILTON & BUFFALO RY, 
ZANESVILLE & WESTERN RAILWAY 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
National Railwa e, rh. Mexico (Concluded) — 
First oo 000 4 on n-c (also as to assets) coe] coce loadndebe $28,830,200|/See text|F & A/Aug 101910 2% |Office, 25 Broad St, N Y 
2d pref stock, $126, 006, 000 ot n-c (also as to assets) eae! sese lassecese BER Pe ee chataedlecndsbdscclassekeeGah § §  jloncaagqreddidacoguce ys 
PrilienMUS rea 7 (see text) _Ce.xc* &r* .-.| 1907 | $, £ &c | 84,783,177 4% eI & Ji\Jbly 1 1957 do do 
Genera! mt ie. A MH, ar (text) guar.Nxc*} -...| 1907 | $, £ &c | 50,650,100 4¢ |A & O/Oct 11977 do do 
Nat.RR my AY r lien M td call 105....Un.c*| 1,284) 1901 500 &c| 23,000,000 4% eI & J\Oct 11926 do do 
First consol M $60, 000,00 aol Gi (see text).Ce.c*| 1, *514| 1901 500 &c| 24,740,000 4¢ A & OQO/Oct 11951 do do 
Mexican Centrai— First mortg ss scrip... cant, Spee 1,000 41,085/|(7) 4 J & dJ\July 11911 London and Boston 
Priority bonds gold —— ". ¥ =  o ---| 1889 ,000; 1,420,000 5¢ J & JiJuly 1 1939 do do 
Consolidated mo 3.088 8 m goldBB.c*&r| 3,407) 1889 ,000; 3, ,000 4¢ 3 & JiJuly 11911 do do 
First cons inc & Pp n- y—4 (39, B00 Pp m) g-AB.c*| 3,407) 1889 1,000 782,400 3¢ duly 10 |Jan 101939 None | 
2d cons inc($6,400 p m)red 50 % to Aug 19 9 AB.c* 3,407; 1889 ,000 55,000 Ries OF ae: an 101939 Cr) 
Registered In 9me bonds eed a unassented.-r ---| 1881 ,000 11,200 3 July 1 |July 11911 do 
Car and locomotive rental notes.............-- ees] enee [ooscacgne SE suddnsilctcibedhiadeedennece  leneapanarancagecegance 
Equipment 5s $50,000 easels early at ---| 1897 1,000 350,000 5g |A & O|Apr 11917 Old ey ala Bost& Lon 
do ($50,000 years, ar) by 102% beg’ 0. ob.c ---| 1899 1,000 500, S5¢ A & O/Oct 11919 do 
Mex Int Prior lien £1, 200.0 00 red at par. a -xovar 615| 1897 | £100 &c} 5,850,000 4% ¢\M & S/Sept 1 1947 wer “prothers, London 
First cons M $16,000,000 old not guar._Mp.xc*&r 894| 1897 | $500 &c 705 ,500 4¢ \M & S/\Sept 11977 Office, 25 Broad St, N ¥ 
do g. guar stamp subj to call at 95 to Mch 1907. 894| 1897 500 &c| 6,501 :000 4¢ |M & Sj\Sept 1 1977 do do 
Neusatuck.._ See I's New York New Haven & Cees 
hee = ifornia-Oregon—First mtge $1,500,000 184| 1899 1,000 580,000 5¢ \M & N/May 1 1919 Moran Bros, New York 
Nevada Central— ist t M gold non-cum Inc (sink fd). 94) 1888 1,000 750,000 5¢ WJ & JiJuly 2 1938 1%% paid Feb 1909 
New England—See New York New Haven & Hartford 
New Haves & Northampton—See New York New Hajven & |Hartfoird 
New Jersey Junction—First M guar $4,000,000-G.c&r 1886 1,000} 1,700,000 é F & A/Feb 1 1986 N Y Central & Hud River 
New Jersey & New York—See Erle RR Co 
New Jersey & Pennsylvania—ist M $200,000 red 105 25| 1907 1,000 200,000 5 J & DjJune 1 1927 Corp Tr Co, Jersey City 
New London Northern—Stock --.--.--.------.------- BB8l séee 100; 1,500,000 9 Q—J |July 1910 2%% |New London Office 
First mcrteage a ia ss th a sa oe i wo to ek Sli wins gle Ba.c* &r* 121) 1910 {1,000 &c} 1,500,000 ea ee. = | ee eee eee 
West River first mortgage guaranteed ye and Int. 33; 1906 j..ccace- 75,000 4 J & D/85 years do do 
New Mexico Cent—S Fe Cent Ist M $2, - 000 x PPic* 117| 1901 1,000; 2,900,000 S5¢ |J & D/Dec 11941 Pittsburgh Trust Co 
New Mexico Ry & Coal—See El Paso Northeastern|Co 
~~ Orleans reat Northern—FiIrst Me gold...K.c* &r 241| 1905 |1,000 &c) 7,500,000 5¢ |F & AlAug 1 1955 Knick. Tr. Co., N. Y. 
w Orl M & Chic —Com stk $25, 500 per mile-_- ail HE ee 100 1 Saved eae lke ee edeas © ~ bebbtRidadecdwdencseuc 
“preferred stock 6% $5,000,000 ($5.000 per mile) -- eel wees 100 LS SRE RRS PE SR eg, Poe ea ee 
First mortgage $30 ,000, 000 ($30,000 per mile)_... 402) 1910 1,000; 11,041,000 5¢ & J\Jan 1 1960 49 Wall St., N Y 
New Orleans & North Eastern—Stock $6,000,000--__- 306 sence 100 ,000,000'5 in 1909} Yearly |Sept3 1909 5 |New Orleans, La 
Prior lien mortg Pebdvadanweaasandsiene Ce.c* 196) 1885 1,000; 1,320,000 6¢ A & O/!Nov 11915 Central Trust Co, N Y¥ 
NS MEOUUGNES BNE vc cccctcncsccdscrecscece Fc* 196| 1881 100,000 6¢ J & Jijan 1911 Muller, Schall & Co, N Y 














First Preferred Shares ($30,000,000 authorized) — 
To be exch. for $28,832,900 Nat. RR. of Mex. pf.stk., 100% $28,832,900 
To assure to the ist pref. shares semi-annual divs. of 1% for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to make such payment, provision is to be made for the setting aside by the 
company, as a separate fund, of $1,800,000 prior lien bonds and $1,200,000 
guaranteed gen. mtge. bonds, or sufficient proceeds thereof. 


Second Preferred Shares ($125,000,000 auth.) — 

Issuable in part exchange for Mex. Cent. bds_ $41,416,234 

For Mex. Cent.Ry. stock ($59,127,100), 100% 59,127,100 

Account of Nat. RR. of Mexico stock 24,456 .666—$125,.000.000 

Of the Mexican Central Ry. 5% gold notes due July 1910, $7,360,000 
bog her for redemption July 1 1909 and the remaining $8,380,000 

an. 1 . 

Of the Mexican International consol. 4s $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and improvements. The total 
issue of consols is limited to $16,000,000. The guaranty of prin. and int. 
by National RR. of Mexico under agreement of June 30 1902 stamped on 
$6,501,000 of the consols has been assumed by the Nat. Rys. of Mexico. 
V. 75, p. 185 Prior lien 4%s, see, V. 65, p. 151, 1071. Consol. 4s of 
1897 listed on N. Y. Stock Exch. Feb. 1898. ‘See application in V. 66,p,341. 

GENERAL FINANCES.—In May 1908 the readjustment ma 
sold $13,750,000 prior lien 4%s at 94% and in June 1909 $24,000,00 
95%, and in June 1908 they sold $29,500,000 general 4s to French bankers. 
V. 86, p. 1344; V. 87, p. 38; V. 86, p. 918, 982; V. 88, p. 52, 231, 1438.) 

EARNINGS.-—-11 S1'| 1908-09. aroee’ $47,372,468; net, $18,764,204 

July 1 to May 31 1908-09_._Gross, 44,474,081: net, 17,772,538 

REPORT.—First report for year ending June 30 1909 was in V. 89, p. 
1593, 1601, 1661 (editorial, p.1570), showing in Mexican currency, converti- 
ble into U: S. currency at 50 cents on the dollar: 





Mez. cur. Deductions (con.)— Mez. cur. 

Gross earnings._._..-.- $48,805,522 | Adjustm’ts, rent’Ils&misc. $1,162,648 
Operating expenses----- 29,166,893 — ve for equ ulp. renew’ls ,340,400 
——_————_| Int. on bonds, &c. i sl a aiid 16,975,944 

Net earnings... __- $19,638,629| Transferred to res’ve fd_ 3,357 
Other income. .<«....... 1,386 ,094/ Div. on ist pref. (2%)-_- 1,153,316 
Net income. ......... $21,024,723 Total deductions _-_-__ $20,974,253 
ID i. sadil.botias nm: thoes Dab ,088 | Balance, surplus -_____-_ $50,470 


Chairman of Board, Lic. Jose Ives Lima”tour: Vice-Chairman, Lic. 
-_ Macedo; Chairman New York Local Board, H. Clay Pierce; Pres. a 
E.N. Brown. N. Y. office, 25 Broad St.—(V. 96, p. 1554; V. 91, p. 39.) 


le RAPE eg icitc RY.—Reno, Nev., to Alturas, Cal. 
184 miles, of which Madeline toLikely, 20 miles, opened’ Oct. 1 1907, and 
20 miles, from Likely to Alturas, completed Dec. 1908. Extension = 

ed 58 miles to Lakeview, Ore. The Sierra Valleys RR., Plumas to 
, 37 miles, was acquired at foreclosure sale Jan. 30 1909, the stock 
of new co. to be owned, V. 88, p. 452. Stock, com., $1,450 ,000; “eo 
$750,000, all out. After 5% oncom., both stocks share pro rata. bie. e 
pref. Aug. 1906, 3%; Aug. 1907, 4%: Aug. 1908 and 1909, 5%. Dividend 
2n common stock, 1%, paid Aug. 909. 

Report for year 1908-09 was in Vv. 89, p. 843, showing, gross, $406,668: 
net, $228, 857; other income, $14,663; int., taxes, &c., $55,149; div. on pref. 
15%), $37,500; div. on com. (1%), $14, 500; bal., surplus, $136, 341. Pres., 
D.C. "Moran, 68 William St., .¥ -—(V. 89, p. 779, 84 6 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. , 29 miles; branches to New City, &c., 5 m.; 0 erates to 
Haverstraw, &c., ‘i4 m.; total operated, 48 miles. Erle ’RR. in ri] 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and ist mtge. till 6 % has been paid on pref. for three 
years. The $400, = 6% bonds maturing May 1 1910 were extended 30 
years at 5%. » p. 914. Year ending June 30 1909, gross, $634,552; 
net, $193,567: ashar "ine. » $2,243; int., rentals, &c., $181, 657; bal., sur., 
$14,154.—(V. 90, p. 914.) 
NEW JERSEY & PENNSYLVANIA RR.—See page 165. 

NEW LONDON NORTHERN RR.—Owns from New London, Conn., 
Brattleboro, Vt., South Londonderry, Vt., 158 miles. ™ 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 pete annum, which leavesa small surplus after providing for —_- 
est, &c., and 9% dividends. Taxes and improvements met by lessee. 


July 1910 issued $1,500,000 4s to refund outstanding bonds due July 1 i910" 
V. 90, p. 1677. 


DIVIDENDS. April 1892, 7% yearly, then 8% yearly to 1893, 
and since to July 1910 (inc.), 2%% quar. (9% per an. en” ? 90 af 1677. ) 

NEW MEX1CO CENTRAL RR.—See page 165. 

NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 88, p. 375 
NEW_ORLEANS GREAT NORTHERN RR.—Owns N 
La., to Jackson, Miss., 182 miles, with branches, Rio, La., t> Tyinteee: 
Miss., 41 ™.3 Slidell, La., to Folsom, La., 47 m., making a total of 270 miles 
operated, incl. 29 m. trackage New Orleans to Slidell, La. On July 1 1909 
entire mileage was turned over to operating dept. Stock, $4,242,200. 

Of first mtge. bonds ($10,000,000 authorized), $7. 500, 000 have been 
issued for construction and equipment. ~. Gls BD. B4l. 

EARNINGS.—-11 mos.,{1909-10 Gross, R hv, 065: net, $526,436 

July 1 to May 31. (1908-09 Gross, 555,342; net, 94,504 
*Operation of 91 miles. 


a eee ae Charles W. Goodyear; 1st V.-P. and Gen. Counsel 

+» Olmsted; 2d V.-P. and Sec., C. I. James; Treas., F. A. Lehr; Gen. 

. _ Directors: Meets. Good ear, James, Olmsted 

Cc. K. Mullings, G. M. Wh tney, G C. Ligon and 
C. W. Goodyear Jr.—(V. 86, p. 1530; V. 88, p. 1197; V. 90, p. 373.) 








. ORLEANS MOBILE as PAC AGS zo ER R.— Operates: 


Miles. 
Mobile, Ala., to Middleton, un. 300 Ellisville. Jct. to Ellisville, Miss... 6 
Beaumont, Miss., to Hattiesburg - 27 —_— 

Total (100 m. 60-Ib. and 302 m. 70-Ib steel), Incl. Gulf & Chicago. ..402 


ORGANIZATION .—Successor Dec. 1 1909 per plan V. 85, Pi 1577; V. 87, 
- 1664, to Mobile Jackson & am C’y and so & Chicago, sold in foreclosure 
Rus. 23 1909. V. 89, p. 529, 919. It is proposed eventually to extend 
the system to the Ohio "River on the north and to New Orleans gs the south. 
A syndicate formed by the Interests now in control agreed assume 
the floating debt of the old omen, ating $1, wey 262, accept- 
ing as security $1,534,263 in bonds and $153,426 in new pref. stock. 
iscellaneous car trusts June 30 1909, $121, 491 
EARNINGS.—11 mos., { Gross, $1, 572, 781; net, $545,547 
July 1 to May 31. Gross, 1,424, ‘013: net, 438,270 
Surplus after charges, $25,628, agst. def. $37, 953 in 1908-09. 
REPORT.—Report for year ending June 30 1909 (old co.) in V. 89, p. 
1540, showed: Total operating revenue, $1,525,833; net after taxes, $461, - 
522; int. on bonds, &c., $489,296; rents and hire of equip., oes 560; bal., 


def., $52,334. In 1907-08 op. rev. $1,410,397; net, $224,00 
OFFICERS.—Pres., o > Berg, 49 Wall St., N. Y.; oe. ‘and Treas., 
W. Crary Mobile, Al 
Directors. —Bra n ives’ (Chairman), L. S. Berg, Chas. K. Beekman, 
Geo. R. Sheldon, Frederic E. Fried and R. w. 


K. Anderson of New York; 
John McLeod, Philadelphia: Richard B. Scandrett, Pittsburgh; Wm. Cc: 
Sproul, Chester, Pa.; S. Wexler, New Orleans, and Edmund K. Stallo, 
New York.—(V. 90, p. 167.) 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer- 
idian, Miss., miles. , $6,000,000 (par $100), of which $5. 320 000 
and $5,195, d00 gen. 4s pay $1, 500, 000 incomes were held in Jan. ‘1916 by 


~ = New Orleans Texas & Pac. Jct 
raniaed in — ST Piet = 'vV. "54, p. 681. Dividend on stock 1903 
and ii 1904, 3% each; %%; 1906, 5%: 1907, 6%; 08, ; 1909, 


Sept., 5%. Of the * ¥s, $14 472, 00 are reserved to retire the remain- 


gn 


ing prior lien and mse. bonds pt $766,000 for future needs. 
Equipment notes of 1906 82, pD. ° 
EARNINGS.—11 mos., “| Ieee. f by iad $3,164,740; net, $1,089,714 
July 1 to May 31. 1908-09___Gross, 2,803,888; net, 877,809 
Report for 1908-09, V. 89. p. 1594. 
Yr. end. June 30. Gross. Net. Oth. Inc. Int., &c. Balance. 
ee $3, ty 088 $843,164 $86,651 $599,748 $330,066 
fg, eee 83 ,656 657,188 142,761 554,309 245,640 


From surplus paid aie. of 5% ($300,000) in 1908-09, against 4% ($240,- 
000) in 1907-08.—(V. 87, p. 1295; V. 89, p. 779, 1223, 1694.) 

NEW ORLEANS TERMINAL CO.—Owns extensive terminal peegerey at 
New Orleans and a belt railroad around the city, leased to the St. uls & 
San Francisco and Southern Ry for 99 years from — 1 1903, ——_ cover- 
ing all expenses of operations, maintenance and c aa See, hern Ry. 
and St. Louis & San Francisco each own half of the. $2,000 — 7 ome 
stock ($5,000,000 authorized), and jointly guarantee the bonds. In Fe 
1909 $3,000, 000 of an issue of $3,500,000 2-year 5% notes, guaranteed by 
two lessor companies and secured by $5,000,000 bonds, were sold to retire 
$2,500,000 notes maturing } Spee 10 1909 and for improvements, V. 86, D 


721; V. 88. p. 564. Pres D. Curran. See V. 78, p. 343, 1447: V. 7”, 
p. 1466; V. 81, p. 155; V. 83, p. 272; V. 86, p. 721; V. 88, p. 564.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville pliers, on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 = 
Stock, $6,000,000, - owned by Pennsylvania RR. In 1908 made a mt 
to secure $6,000,000 bonds, of which Penn. RR. Dec. 31 1909 owned $ 
310,000. V. 86. p. 920, 982.—(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 15 miles. 


LEASE. &c.—A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
og ig interest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds Its unconditional! guaranty of principai 
a ‘Interest In addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD, R RIVER RR.—(See Mips. pp. 88, 89.) 





Lines ow tles | Operated Under Contract (Cc. ‘oncl.)— 
New York Ps a puffalo lied araaceen 441| St. Lawrence & Adirondack*.. 656 
DIGGER ccade a cusencncceum Ge SURED nccncunivesvesntmeee 274 
Proprietary lines ........-... 3) 

Lines le ised. (*See this co.) =... & 2, | ee. 3,782 
WEE Ge ha denmdouscaccce 479 Controlled—O perated Separately. 


Troy & Greenbush*_-....-.-.-.- 


6 | Lake Shore & Mich. Southern*_1,663 
Spuyten Duyvil & Pt. M.#_... 


5 | Michigan Central®_._......... 1,746 


ew York & Harlem*-_....... 137 | Lake E. Alliance & W Ms ee 88 
New Jersey Junction*_._..... 5|N. Y. Chic. & St. Lous RR.* 23 
Rome Watertown & Ogden*__. oe a Erie & Western*_.....-. 
Mohawk & Malone*_......... 182 | Northern Ohlo*___.___- 





Carthage & Adirondack*_-_...- a | **Big Four’ System* 2,33 
New York & Putnam#._.._. 59 | Chicago Indiana & Southern*.. 353 
Boston & Albany*® ........... 393 | Cincinnati Northern*_..._._. 248 
New York & Ottawa*........ 126 | Dunkirk All. Val. & Pitts.*__. 91 
Geneva Corning & Southern... *232 | Pitts. & Lake Erie system* .__ 191 
Beech Creek RR.*.........-- 265 | Seutiand Akt. ......cncsccoe 468 
Beech , Creek Extension RR., | Little Falls & Dolgeville. ----- 14 
ia ialls tate alah co atten aeliae © eine alenin 27 Chicago Kalamazoo & Saginaw 55 
waitin RE ane ehighh > Rime 133 Detroit & Charlevoix....-.- é 44 
Operated Under Contract— Indiana Harbor Belt_........ 106 
Terminal Ry. of Buffalo*_.... 11 —— 
Total Jan. 1910, less 161 m. duplicated (338 miles 4-tracked) ...... 12,430 
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RAILROAD COMPANIES M tes | Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New Orl & N E (Concl)—Gen M $8,000,000 4 ee” 196; 1902 $1,000) $5,762,000 4%e3 & J\Jan t seas Farmers’ L & Tr Co, N ¥ 
Income mortgage (non-cum) $1,500, 000 gold.._N.r 196) 1902 1,00 1,500,000) Up to4 & | % gold (if| July 952 earned) on Dec 1 
New Orleans notes gold due $39, 600 sem|- annually -- ---| 1906 1 ‘000 4,000 4% eA & O Oct, 10-Apr *13\|Franklin Trust Co, N ¥ 
leans vores 18 _ $15,000,000 g guar.§.c* &r =~! 1903 |1,000 &c| 10,000,000 4¢ J & jJiJulyl1 Standard Trust Co, N ¥ 
Notes guaranteed MNT, <n «heute anon eee ---| 1909 ,000| 3,000,000; 5g (A &0O10/Apr 101911 (Empire Trust Co, N Y 
New Orleans Texas & Mexico—See St Louis & San Fr. 
ew York fe —First mortg: $6, ve, 000 gold..GP 14; 1908 |1,000 &c| 3,840,000 4g¢ J & J\Jan 1 1948 New York & Philadelphia 
Y Bklyn Manhattan Beach —P Pref stock non-cum- 15) wens 100 0,000 5 A & O/Apr 1910 2%% nats ma ed 
First Ay ys M (now ist M) gold pr yLi _Ce.c* 15) 1885 1,000| 1,726,000 5¢ A & O/Oct 11935 lU vy abe Tr Co, N ¥ 
NY ¥ Cent & Hud md La yoy ($250, 000, 000 auth) Tr | ee 100/223,290,000|See text; Q—J j|July 15°10 1% ‘Grand nt Station, N Y 
funding $100,000, 000 gold..-Ce.c*&r 809, 1897 1,000 &c| 89,000,000 3K%eJ & JiJuly 1 1997 do do 
Gail trust & $100, 000,000) Lake yr Ae eaeadior * -.-| 1898 (1,000 &c ° ° 3% eF & A/Feb 1 1998 | do do 
do do ($21, 550, 900) Mich Cent stock....-.-- ..-| 1898 |1,000 &c| 19,336,445 3% eF & AiFeb 1 1998 do do 
Mtge on Gen Co Sou $10,000, 000° Fold. -Fxc &r .--| 1909 |1,000 &c| See text 4g M & N|May 1 1959 do do 
Mtge on ph, D &PM $20, 000, » So Pa .--| 1909 1,000 &c| 2,500,000 3%e J & D\June i 1959 | do do 
Debentures (V 69, p 1102; cit ---| 1900 | 1 bond 5,500,000 3% eJ & JiJuly 1 2000 | do do 
Debentures $50, 060. fT Se ee "Us. c* &r* ---| 1904 |1,000 &c) 48,000,000 4¢ M & N/|May 1 1934 do do 
New York Centrai Lines— 
Joint - re $2,000,000 an(V 86, P ry $20) .G.c* &r ---| 1907 |1,000 &c|) 26,000,000 5¢ \M & N(Nov 1910-1922 |Guaranty Trust Go. NY 
9 ,000 an. (V 90,p 91 4). Gc* &r .--| 1910 |1,000 see 22,400 000 4%eJ & J\Jan 1 1911-1925 do 
NY Chicago & St Louis—Common wn & of wit awe i 14,000,000|See text | March |Mch 1 1910 3% | Grand Cent Station, NY 
2d pref stock (5% non-cum) -_.-------- ene] saan | 100) 11,000,000|See text |M & S\Sep1'10 2%% co do 
First preferred (5% non-cumulative) -....-.-----.- en) sees | 100; 5,000,000\See text M & S/\Sep1'10 2 %% | do do 
First mortgage gold sink fund not drawn-__Ce.c* &r 505; 1887 | 1,000) 19,155,000 4¢ A & O/Oct 1 19387 Union Trust Co, N Y 
Debenture bonds $10,000,000 gold.----. Gx.c* &r* ---| 1906 1,000! 10,000,000 4¢ iM & N|May i 1931 Grand Cent Station, N Y 
N Y & Greenwood Lake—Prior lien M gu p & I- N.gxc* 53 1896 | 100 &c) 1,500,000 5¢ \M & N May 1 1946 50 Church St, New York 
New York & Harlem—Common 14%, 10% guaranteed| - 146) ---- 50; 8,656,050\See text/See text July 11910 5% Grand Cent Station, N Y 
Preferred stock 14%, 10% guaranteed..--.......- 146| _- 0) 1,343,950|See text|See text|July 11910 5% do do 
Refunding mtge (now first) $12,000,000 g__G.c* &r 136} 1897 |1,000 &c} 12,000 ,000) 3% eM & N'May 1 2000 | do do 
N Y Lackawanna & re eee uar 5% (end) -- BES) -si55 | 100) 10,000 ,000, 5 | Q—J July 11910 1% |Del Lack & Western, NY 
First mortgage guar by Del Lack & Western-.F,c* 214! 1880 | 1,000; 12,000,000) 6 J & jJiJan 11921 do do 
Construction mortgage guar by D L & W (end) - F.c* 214 1883 | 1,000; 5, :000, 000) 5 IF & AlAug 1 1923 | do do 
Third M Term Imp ($5,000,000) guatp &1 nme” ook 214 1890 | ,000' 5,000 000) 4 |\M & N|May 1 1923 | do do 
New York Lake Erie & ;,vestere 
N Y & Long Br—Gen M (now ist) $2, 300 DO0e. Ce.c* 38, 1891 | 1,000, 2,500,000 4¢ &5¢\M & S Sept 11941 Liberty Nat Bank N Y 
ew York New Haven & Hartford—Stock (see text) - ane 100, See text (8 in is001g—M 30 June 30, fo10 2% | ‘Co's office, New st 
Debentures ($5,000,000 are 4s) non-convertible_c&r peer bitsy lcadgaabe | 10,000,000) 34% & 4 | & S Mch 1 1947 Lincoln Nat Bank, N Y¥ 
Deb (for Cent N E & W) g non-conv (V 78, p 768) one} -49 |onnonen- 5,000,000 4¢ \F & A/\Feb 11914 do do 
Debentures (for F * & W) (V 78, p 2335) -._....- oon! 1904 | 500 &e ey 000,000 3% A & O\Apr 1 1954 Second Nat Bank, N H 
Debentures (for N. Y. Ont & West) (V 80, p wry ---|} 1908 jennssdpe 15,000,000) 4 \J & J July 1 1955 Lincoln Nat Bank, | Y 
Debentures Meus TP aaassesss« sae a0ee 100 &c) 30,000,000 3% J & JJan 11956 ‘Second Nat Bank, N H 





VN. Y. CENTRAL & HUDSON RIVER RR —(Concluded.) 
Also controls Lake Erle & Pittsburgh Ry., completed from Lorain, O., 
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs- 
town, making about 120 miles in all. V. 83, p. 1037. 
in Jan. 1909 was authorized to purchase the $989,000 Spuyten ay Ae & 
Port Morris stock at not over $230 per $100 share. V. 88, p. 375. 
In 1909 made a new lease of Geneva Corning & So. V. 88, p. 823, 112s. 
In March 1910 the Lake Shore & Michigan Southern acquired the greater 
art of the Toledo & Ohio Central stock and all the stock and bonds of the 
anesville & Western and jointly with the Chesapeake & Ohio, a majority of 
the Kanawha & Michigan stock. V. 90, p. 


HISTORY ,- &c.—Control of the Lake Shore and Michigan Central roads 
was acquired ‘In 1898, as stated below. . 71, p. 502; V. 78, p. 48 
m. Jan. 1910 a 99-year traffic agreement was made with the Western 
land under which that co. will build an 83-mile connecting line with 
ttsburgh & Lake Erie. V. 90, p. 237 
nn Jan. 1909 Meee avs interests in C. & O. Ry. stock, about $8,000,000, 
were sold. V. 88, p. 375. Vanderbilt estate, V. 71, p. 1221. 
Since 1906 the ‘allied lines, with the exception of the N. Y. Chicago 
& St. Louis, are known as the ‘“‘New York Central Lines.” V. 81, p. 1792. 
STOCK .—Divs. on stock reg. in London are peo at 49 Kd. to the $. 
Stockholders were offered $44,658,000 new stock at par, payable on or be- 
fore Jan. 20 1910, raising the amount outstanding to $223,290,000, the pro- 
ceeds to be used to retire $21,966,615 of the $25, 000, 000 5% notes maturing 
Feb. 1 1910; remainder for additions and improvements. V. 89, p. 1223, 
1411, 1542, 1668; V. 90,p. 


DIVID’DS. { "94. bieg Reg ine. 99. "00 to ’06. °07. "08. 1909. 1910. 
Since 1893 __% 5 4 iy! 4 5 y’rly 6 5% 5 Below. 
In 1910, Jan., 1%: April, 1%%; July, 14%. 


BONDS.—Ref. morigage is for $100,000,000, of which $73,346 000 was 
issued to retire $70,377,000 old bonds and $1 1, 654, 000 for general pu rposes, 
remainder (315, 000,0 000) was reserved for new construction, of — ay 000,- 
000 sold Feb. 1909: V. 77, p. 452; V. 86, p. 1043, 1101; V. . 506. 

Collateral trust 3 4s of 1898 are secured by de osit of seoeir 2 The Lake 
Shore & Michigan Southern ane Michigan Central RRs. at the rate of $100 
of L. S. & M.S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4% debentures were authorized. of which’ $30,000,- 
000 were sold in 1904 and $13,000,000 in 1908. On Jan. 13 1910 the com- 
pany was authorized to issue $5,000, 000 4% debenture bonds of 1934 in 
peyment for $5,000,000 Geneva Corning & Southern ist pref. stock. V. 
0, p. 168. They are to be secured by any new mortgages, but existing 
mortgages may be extended. V. 78, p. ote re 2384; V. 79, p. 1335, 
2148; V. 86, p. 1043, 1101, 1467; V. 87, 415, 614 

In’ 1909 made a new mtge. on the Gtacva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding bonds and for extensions and improvements, 
of which $3,744,000 ao to = issued in July 1909; not yet issued, 
April 1910. V. 88, p. 1128; V. 89, p. 287. Also on the Spuyten Duyvil & 
Port Morris $20, 000, 000, - which’ $2, 500,000 3 %s has been issued, mostly 
to refund indebtedness to N. Y. Central: V. 89, p. 105, 287 


7s . to equipment trusts of 1907 and 1910, see ‘‘New York Central Lines” 
low. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
in the table of mileage preceding. It also guarantees Western Transit Co. 
3 %s for $1,000,000 due Feb. 1923. 


GENERAL FINANCES.—The refunding of old bonds was completed in 
1905; annual saving in interest charges about $1,475,000. 

In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reduced 
to 5% in April 1908 and again restored to 6% in Apr. 1910), and the divi- 
ry rates on the Lake Shore and the Michigan Central from'8 to 12% and 

4 to 6%, respectively, increasing the income of the Central — its holdings 
of the stocks of the two companies $2,147,754 yearly Jan 1908 2% extra 
was paid on the Lake Shore and Mich. Central stocks, and in Mch. 1910 6% 
oe — peace 3 stock. V.83,p 1411; V. 85, p. 1577; Vv. 90,p 627. 

08 Tor, intends to spend between Sept. 1 1909 and Dec. 31 1910 
$12. aot 000 for new equipment ane contemplates improvements to cost 
s38. 165,100. V. 88, p. 624, 1254; V. 89, p. 104, 3. 

As to sale of $44, 658, 000 stock in 1909- 10, see “Stock” above. 

In 1902-03 control of the Reading Co. was acquired by Balt. > Ohio 
ener iver interests) and Lake Shore. V. 76, p. 101; v.78 

In Mch. 1910 the Oregon Short Line (Union Pacific DEE hoa $17, - 
857,125 N. Y. Centralstock V. 84, p. 52, 571; V. 89, p. 411 
The New York State Railways Co. (see “Electric y At Section’’) is 
the company’s trolley ally, owning or controlling some 634 miles of electric 
railway in N. Y. State (compare V. 87, 544). In July 1910 an initial 
dividend of 144% was paid on the New York State Rys. common stock 
ag | ae” on Mohawk Valley Co. stock, the first since Feb. 1907. V. 90, 
Pp 

EARNINGS.—5 mos., {3338 Gross, $38,576,707; net, $8,919,013 

Jan. 1 to May 31. 1909 Gross, 34,877,862; net, 9,255,807 

ANNUAL REPORT.—Report for year ending Dec. 31 1909 was given 

at length in V. 90, p. 691, 704. See also editorial, p.665 ei 
Combined Resulis OF ALLIED LINES. 

Year end. Dec. 31— 190 
Bare ONT ONEE...g 4k . oc ccncccecns 
Operating revenues 


_ (Compare V. 90, P 910, 886.) 
1908 Inc. or oe 

12 30 12,2 +1 
$236,941.707 $207, 019, O23 +$20,922.682 











Operating income... .......... ° ° Fi, 626 +17,732,275 
COUEe TBs. . wndin oddone tens 20,418,087 19,806,909 +611,178 

Gross corporate income-----.- $90.019,988 $71,676,535 +$18,343,453 
eens *. aks s SSS cE Pacts $47,174,341 $46,471,577 +$702,764 
New equip. and additions------ 1,923,157 4,705,548 —2,782,391 
POVIGCRSS.... . - 5s Soa UL 20,242,978 18,291,860 +1,951,118 

Balance, surplus___....-..-- $20,679,512 $2,207,550 +$18,471,962 


REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR 
Year ending Dec. 31— 1909. 1908 Inc, or Fs uy 
Miles operated 


3,782 3,781 
$93,171,860 $83,927,354 








Railroad revenues_.._........-. + $9,244,506 
Oper. income (after taxes) __._-- $24,349,498 $18,521,084 +$5,828,414 
pe Ce an a nan meh $11,392,859 $12,611,996 —$1,219,137 

Gross corporate income_---.-- $35,742,357 $31,133,080 +$4,609,277 
Rentals of leased lines_._...._ $9,943,577 $9,708 ,045 +$235,532 
Interest on bonds, &c_._.__.__ 9,854,522 9,681,540 +172,982 
Hire of equip., incl. int.._._.__- 1,508 ,632 2,060,139 —551,507 
Other rents and miscellaneous- . 740,205 7,479 +132,726 
WISE WP Ib) ae nach<aeckhsne 8,931, "600 Sf i Ss ee & 

Balance, surplus__....._.. _ $4,763,820 $144,276 +$4,619,544 


President, William C. Brown; Dacirman. Chauncey M. Depew; Vice- 
Presidents; E. V. W. Rossiter, — = Smith sone Carsteqeca, Chas. 
F. Daly and Ira Place; Treas., Rossiter: Dwight W. Pardee. 
Directors (Avril 1910), W. K. Vanderbilt F . W. Vanderbilt C. M. Depew, 
J. Pierpont Morgan, "William Rockefeller, William H, Newman, Marvin 
Hughitt, Wm. C. Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, 
W. K. Vanderbiit Jr. and Lewis Cass Ledyard.—(V. 90, p. 1614, 1677.) 
NEW YORK CENTRAL LINES.— 
The New York Central Lines equipment trust ¢ 1907 ($30,000,000 total 
issue) mature $2,000,000 yearly to Nov. 1922. n Mch. 1910 $30,000,000 
44% “equipment trust of 1910" was ekee. "hey will cover engines, 


passen: cars and freight cars ay Ly used by various lines of the system, 
Which intly and § corey, “Erne 8 403. rin. & int., the larger part being 
for N. C. and Lake Sh Dp. . 86, p. 168, 798. Boe 920, 1344; 


V. 88, p. 761; ny. 89, p. 1142, 1223: V. 90, p. 914, 977, 1677 


NEW YORK CHICAGO & ST. leurs RR.—(See Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo, N. Y., to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary | line, Chic. & State Line RR., = State mee 2. Grand Cross! 

leases Dunkirk to Silver Creek, 2 m.; amy tm 
Buffalo, N. Y., 1% m., and Gr. Cross’g, Chie. min ‘ake "Sn RR.), 
STOCK .—Lake Shore & Michigan Southern owns $6,240,000 HO Aa 
$6,275,000 2d preferred and $2,503,000 ist 2 stock. After 5% 
ois: on the $14,000,000 common stock, all classes of stock share alike. 





.— °96. '97. '98. '99. '00. '01. '02 to '05. "07.08 °09. 1910. 

ane 5 an 0 5 5 5 yearly 5 5 5 See text. 
20 uret (ich) EP a ee 3 4 5 5 See text. 
Common...-. 


Mch, 3 

In 1910, on ist and 2d pref., Mch., 5% ume: Sept., 244%; divs. here- 
after to be paid semi-annually. 

BONDS.—Amount sink. fund for first mige ~guente Thee ,000 (so long 
as the Hgned could be bought at or below 108) the amount out- 
standin: a $28: ,000,000 to $19,155,000. ak mtge. abstract, V. 45, p. 
541. e aT 10, 0,000 debenture 4s sold for Squipmest &c., will be oooures 
by any new mtge. Equip. trust 5s, $48,000; 4s. $40, 000. On Feb. 
1910 —— 4% 5-year equip. a Ag ag + covering equipment costing $673. 
268. V.90,p.772. V.82,D. “#8 p. 1344, 1590; V. 88, p. 565,1062. 

EARNINGS. —5 mos., {isto Gross, $4,630, 582; net, aA. 

Jan. 1 to May 31. be Gross, 3,930,125; net, 1,059,364 

For 3 mos. ending Mch. 31 1910, net, $960, 390, agst. ye 125 in 1909; 
other income, $54,149; charges, $446, 942: bal., sur., $567,5 

REPORT. Report ‘tor 1909 was in V. 90, p. 972. Principally a freight 
line, freight in 1909 contributing $8, Ta out of ig ,076,2 





Year ending Dec 31— Inc. or Dec. 
Railroad revenues--......-.------- $10,076,206 $9,221,456 + $854,750 
Operating income. .......--..--.-- $2:995,867 $2,390,837 +$605,030 
eg ee ee ee 60,040 "662 +167,377 

Gross corporate income-------- $3,255,907 $2,483,499 +$772,408 
Interest on bonds----.----------- $1,175,286 $974,115 +$201,171 
Hire equip., other ronte. OO. acces 77,141 521,475 —144,334 
Div. on ist pref. | ORS 250,000 ee, - 2 o 
Div. on 2nd pref. (5%) Rr a Se 550,000 ee eee 
Div. on common stock 8%) ante aions PS ett +420,000 





Balance, surplus $483,479 $187,908 +$295.571 
Pres. , Wm. H. Canniff.—(V. 90, p. 237, 772, 972; v. 91, p. 154.) 


NEW YORK CONNECTING RR.—V. 90, p. 503. 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erie RR.) — 
Owns from Jersey City, N. J., to Greenwood Lake, 39 m., and branches to 
Ringwood, &c., 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 miles; 
total owned, 51 miles. Stocks 100, 000; par, $50. 

LEASE.—On May 1 1896 was leased to the Erle RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 
Owns N. Y. City to Chatham, N. Y., 136m. Also owns 4th Ave. St. RR. 


LEASE.—The property ( fexcept the gtrees railroad) was leased April 1 
1873 for 401 years tot & Hud. Riv. RR. for interest on bonds 
and dividends at rate of 8% bow ng ” since increased to 10% through refund- 
ing of bonds, pera sh. andJuly. V.70,p.740, 1049; V. 71, a7 29 1220; 

V. 84, p. The street rallway was leased In July 1896 to Met Street 
Ry. Co. igh 300 . rental is $400, iy po yoary. eaual to 4% per an. on stock, 

paid Apr. and Oct “to Oct. 1908. pr. and Oct. 1909 and Apr. 1910 no 
disbursements were made, special tranches taxes assessed against the street 
railway company amounting to over $800,000 being unpaid, but settled in 
June 1910. V. 62, p. 1088; V. 88, p. 749; V. 90, p. 560, 1614.—(V. 84, p. 
159: V. 88. p. 749; V. 90, p. 560, 1614 4.) 


NEW YORK LACKAWANNA & WESTERN 5 Y.— Binghamton to Buf- 
tele and Internat. Bridge and branches, 214 m. which the main line, 213 
. Ils double track; D. . has a lease for duration of charter from Oct 


1882. giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
N Y New Hav & H—(Con)—Debentures pos sonvent. wont SURO bis aces 15,000,000 4 M & N/|May 1 1956 Lincoln Nat Bank, N Y 
Debentures 145,000,000 francs ($29,000,000) ...--- --| 1907 |500frs&c| 27,985,000 4 A & O/|Apr 1 1922 Paris, London, &c 
Debentures $39,029, 600 ‘old conv head. coud c*&r| -..| 1908 | 100 &c) 38,765,400 ee Be Ok Bt ee Oe ee ae 
N Y Prov & Boston (now ist) g assum_..c&r 62| 1892 1,000 ,000,000 4¢ |A & O/Apr 1 1942 New Haven Savings Bk 
Housatonic con M ($3, "000, 000) (assumed) ..F c* 90| 1887 1,000; 2,939,000 5¢ M & N'\Nov 1 1937 Farmers’ L & Tr Co, N ¥ 
N Eng cons (now ist) M $7,500,000 5s a4) u..Ma.c* 359) 1895 1,000} 17,500,000/\44g&5¢J & J July 1 1945 Safe Dep & Tr Co, Boston 
N Y &N E Boston Term ist M ‘$1, 500,000. AB.c&r ---| 1889 1,000 ,500,00 4 A & O/Apr 1 1939 Coup, office; reg. mailed 
New Haven & Derby consolidated mortgage....c* 13| 1888 1,000 575,000 5 M & N/|May 1 1918 New Haven, Conn 
Providence & Springfield ist M gold assumed ----.c* 28) 1892 1,000 750,000 5g |J & JiJuly 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) ...c* 36| 1880 1,000 500,000| 5&6 J & J\July 1 1920 New Haven, Conn 
Gen mtge Danbury, Conn, to Wlison Pt. &c ___c* 36) 1883 ,000 ,00 5 A & O)Apr 11925 dt do 
First vel mtge (V 82, p 210) gold assumed-..c* &r SO] BUCO |cteccdos 350,000 4¢ J & D'Junel 1955 do do 
Harlem Riv & Port 2d * how 1st) see text..-F.c&r 12| 1881 1,00 221,000) 4 J & DJunel i911 Chemical Nat Bank, N Y 
Harlem Riv & Port ist M gold $15,000,000-_ Us.c* &r 12) 1904 |1,000 &c) 15,000,000) 4¢ M & N|May 1 1954 New York 
Woonsocket & Pascoag first mtge gold’ assumed -...- 9; 1890 1,000; 00 5 iA & OOct 11910 RI Hosp Trust Co, Prov 
Naugatuck first mortgage gold assumed-.---- c* &r 61| 1904 (1,000 &c) 2,500,000) 4¢ \M & N|May 1 1954 New Haven, Conn 
SPOONS OTOS 25 bn oc cc cc cccebbrdnckabebodbasdee coo) BOPE léunacgee 234,000) 3% A & O/Oct 1 1930 Treas, New Haven, Conn 
Boston & N Y Air Line new M $5,000, 000 (assumed) ---| 1905 1.000; 3,777,000 4¢ iF & A\Aug 1 1955 Second Nat Bank, N H 
N H & North. Northern Extension bonds -.---- 28) 1881 1,000 700,000 5 A & O/Apr 11911 Treas, New Haven, Conn 
Refunding mortgage $10,000,000 guar "prin &lint. cool BEEe ledsocebe 2,400,000) 4 ‘JI & Di\Junei 1956 do do 
Providence Term ist M $7,500,000 g assumed_c* &r| ---| 1906 |1,000 &c) 4,000,000) 4¢ M & S/Mch 1 1956 Second Nat Bank, N H 
Consolidated Ry debentures.-......-..-.-..---- wos] cowe Joweescce See tke [.22.- 2s lascasace lenesedcaces' “ldacaccesensscossoncecn 
Boston RR Holding Co pref stock guaranteed__-_| ---| ---- 100: | See tens jo ast leew annas Pe te See Pere eer eee ee eee 
Providence Sec Co deben $19,910,000 g gu p & I__* ---| 1907 | 1,000; 19,899,000) 4g \M & N/May 1 1957 New York & New Haven 
New Eng Inv & Spf stk 4% cum $10,000, _ eo 100) 4,000,000) 4 i?) “a ee Se! 2 beth audonbeansadesagae 
ringfield Ry 4% cum ret stk red 105 gu bapdec | wih: 3 100) 3,387,950) 4 2 ene 2a ee | inhdshndedtes ebeneockoo en 
nn Ry & Ltg ist & ref M $15,000,000 ce f..Ta. —S ee 1,000)| 12,491 1378 | 4%e3J & J Jan 951 Trust Co of Amer, N Y 
Roxbury Central Wharf first mortgage gold notes-- ane ene pbaodans 290.000) CS Je. See ES SeEe. | Idea dcpedicacaenectdtecké 
Bonds of electric roads merged ($4,798,000 are 5s) ---| Var |-.---.-- | 9,170,000/4, 444, 5| Various 1912 to 1951s |-----.---------------. 
Other bds of elec rds leased or contr(See ‘*ElRySec”’| acct BEE ‘Ipeseoesee See text | 4to6 | Various 1914to 1932 |_..._...........--..-. 
Bonds of steamship, &c, companies ey ~~ naa pata WOE hecastuel See text 4%,5&6/] Various |1912 to 1934) =—s_ |... 2. eee eee cce 
Bonds of Leading Proprietary, &c., Lines 
Holyoke & W M $260,000 auth(V 87 p 544) gu- c*| 10} 1891 | 1,000, 200,000 4 iA & O/Apr 11911 Treasurer, N Hav, Conn 
Old Colony—See that company. 
Providence & Worcester first mortgage currency -- 51) 1897 | 1,000) 1,500,000 | 4 ‘A & OOct 11947 RI Hosp & Tr Co, Prov 
New York Ontario & \\ estern—Common stock -_--_~.--| nthe 100; 58,113,982'|See aa See text|Aug15 1910 2% /|Checks mailed 
Refunding (first) mtge $20,000,000 gold - --Me.c®* &r| Text | 1892 1,000 &c| 20,000 000) 4¢ M & S'Juneil 1992 Office, 56 Beaver St, N Y 
Gen mortgage $12,000,000 gold red 110 (see text).N| ---| 1905 1,000, 3,948,000) 4¢ \J & D/Junei 1955 do do «a 
| | | 





NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 

arantee interest and 7% on the $2,000,000 ‘stock, all owned by Central 


of N.J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Lines Owned in Fee— Miles.| Leased (part Owned) — Mues. 
Junction near N. Y. City to |Old Colony RR. (which see)... 619 
Springfield, Mass.........-.. 122 Lines Leased — 
Boston, Mass., to Hopewell Jct., hee and Worcester . - - -- 48 
Bis El ptidtvndavoacdacgebedaekn Norw. & Worcester (which see). 72 
Lines to Providence, Pittstelas *! Other EE er 9 


1 
608 | Track to N.Y.City,&c.(V. 88, p.53) 44 


Litchfield, &c 


Total operated July 1909 (107 m. has four and 777 m. two tracks). .2.044 


In April 1908 New England RR. was merged. V. 86, p. 1043, 1225. 
In Oct. 1909 the Boston Railroad Holding Co. (which see), meng got 
in Massachusetts in June 1909, took over the $10,994,800 Boston Maine 
common stock formerly owned by the New Haven road, and in Feb. 1910 
had arranged to purchase $4,362,300 additional common and $654,300 
referred stock, making a total of $15, 357,100 com. out of $28,271,790 and 
5654. 300 out of $3,149,800 pref. outstanding, or 51% of the entire B. & M. 
stock. The New Haven company has acquired all the stock of the Holding 
Co., thus having indirect control of the B. & M., the pref. stock to bear not 
over 5% dividends, to be guaranteed. V. 88, p. 1621; V. 89, p. 163, 839, 
917, 994; V. 90, p. 1614; V. 91, p. 154. 

In July 1910 was authorized to purchase the Berkshire RR., New Haven 
& Northampton and Rhode Island & Massachusetts leased lines, total 
Mileage, 180 miles. V. 91, p. 154. 

In Oct. 1904 $29,160, 000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363. 

Owns greater part of stock and income bonds of Central New England 
Ry., which see; V. 84, p. 1488; V. 85, p. 160, 858; V. 89, p. 594; V. 90, p. 
1238, 1295; V. 91, p. 153 

In Oct. i906 acquired control of Hartford & New York Trans. Co., 
which absorbed the U. S. Transportation Co. In March 1907 purchased 
one-half of the stock of the Merchants’ & wo ar pa ng Co., 
which acquired the Boston & Philadelphia S. S. C yy" 890; V. 84, 

, 271, 391, rh 626, 749; V. 85, p. 858; V. 86, D. Vien 88, p. 1002; 

- 90, Pp. i242 4 

The Pennsylvania RR. ow, 38; "ibe 000 stock, having acquired $5,.000,- 
000 early In 1910. V. 90, p. 


Electric Railways —May 31 Foy the Consolidated Ry., a consolidation of 
various controlled electric railways, chiefly in Connecticut, aggregatin 
about 770 miles of track, porepeses the property of the New Englan 
Navigation Co., owning the Fall River and other yy lines; its capital 
stock, as then increased from $10,000,000 to $30,000,000, was exchanges 
by the N. Y. N. H. & H. RR., as owner thereof, for its own stock. V. 84, 
p. 1052, 1114, 1242, 1308, 1424; V. 85, p. 859; V. 89, p. 594. 


In Dec. 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 
miles. (V. 83, - 1525; V. a p. 508.) Also in Dec. 1906 acquired control 
of the Rhode Isl. Sec. -» controlling the street railways | (311 miles), 
of ng guar, p. ona sy $19,898,000 Providence Sec. 4% debentures 

being gus i. V. 83, p. 1525; Vv. ‘84, - 1114; V. 85, p. 858. See ‘*Elec. 
Ry ction R: fo July 1909 —- block of United Trac. & Elec. Co. of Provi- 
Senco stock (total outst. $8,000,000) was soars on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su- 
frotley Judicial Court of Massachusetts delazed illegal the coor. bf 6 

roads, which have been disposed of (V. 86, p. 1285, 1590; V. 

625. 945, 1621; V. 89, p. 163); ‘‘the onl interest not eliminated % ‘the 
po a upon the shares of the Springfield Ry. Companies and the New 
England Investment & Security Co."" See “Electric Railway’’ Section and 
V. 89, p. 839. In June 1910 was eres to acquire stock in Berkshire 
(Mass. ) Street Ry. V. 90, p. 1554, 1614. 

On June 30 1907 there were ntl bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above, aggregating $24.729.700, and bonds of steamship, 
&c., companies controlled aggregating $2,883, 000. No details since. 

Owns practically all the stock of the N. Y. Westchester & Boston, under 
construction between 177th St., N. Y. C., and Mt. Vernon, &c., ort 1 
et eT se oe Bors | acquired for $11, 762, 483. V. 85, p. 1143; V. 86, 


108, 1 - 415, 480, A $6 V. 87, p. 1420, 1421; V. 88, p. 507, 625; 
. 89, p. 1597: v: $0, p. 237, 914 


STOCK .—Authorized issue unlimited. Outstanding Oct. 1909, $100,- 
000,000; held in treasury of New England Navigation Co., $21, 878, 100. 

The stockholders on Oct. 27 1909 authorized the issue of $50, 600, 000 
new stock in order to provide for $20,000,000 maturing debt, includin 
$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, an 
additions and improvements. Stockholders and convertible debenture 
holders were offered the right to subscribe for the new stock pro rata at 
125, payable equally Dec. 20 1909, June 30 and Dec. 20 1910 and June 20 
1911, or in full at any time. V. 89, p. 1142, 1223; V. 90, p. 1045. 

DIVIDENDS.— } 1873-1893. 1894. 1895 to June °10 (inclusive). 
Per cent 10 yearly. 9 8 (2% quarterly). 

BONDS.—Harlem River & Portchester Div. 4s of 1904 ($15,000,000 
issued) are subject to 4s due 1911, but cash has been deposited to cover 
ented al and interest of latter to maturity. V. 85, p. 1143. 

er lease ‘‘assumed”’ debt of Old Colony RR., which see. 


cubeibine Debentures Issued & Assumed by the Company as of Apr.1910. 


Outstanding. Maturity. 
Convertible Debentures— 3%% 1901_. $5,000,000 Mch. 1°47 


34% 1906 --$30,000,000 Jan. 1’ 56/335% 1 1904 ..10.000.000 April 1°54 


Notes, &c., Dated 1907 to 1909— 
Outstanding. Maturity.| Naugatuck RR. 
4-year 5%-_-_..$1,350,000 Jan. 9'11 %% 1902. $234,000 Oct 1°30 
5-year 5%... 000 Jan. 1°12|Cons.Ry.(seeV.84 p.1114) — 
5 year 5%---. 6,400,000 Jan. 9°12 4% 1904_..$4,354,000 July 1°54 
European 4% 27,985,000 April 1°22 4% 1905... 2,350,000 Jan. 1°55 
3-year 44%. 2,000,000 May 5’11 4% 1905... 1,341,000 April 1°55 
Debentures Assumed— 4% 1906_.. 2,108,000 Jan. 1°56 
Hartf'd St. Ry 3-3 te "05 975,000 Feb. 1°30 
44% ‘“N” ~ 145,000 Jan. 1°30| Farm. St. Ry. 
2, oem 165,000 Jan. 1°30 oo, (ee Fae 30,000 July 1'24 
Stockholders of record Dec. 31 1905 subscribed at par, payable in install- 





ments to April 1 1908, for $29,997 '300 of 34% coupon “Tett ana certfs. 
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for Improvements authorized and contem- 
plated and the purchase of — securities of controlled roads. V. 81, 
p. 976, 1039, 1493: V. 84, p. 69 

In Feb. 1907 145,000, 000 oe ($29, 000 5 ae cn 15-year debentures 
with a fixed rate In marks and £ were solid. ‘V. . 391, 450, 508, 804, 
v31. Providence Terminal Co. bonds ($7,500, ‘500 authorised) . see V. 82, 
p 929, 629, 693, 1213, 1323; V. 83, p. 96, 

Stockholders in Dec. 1907 subscribed tang a for $38,765,400 6% 
40-year debens. at par, convertible into stock after Jan. 15 1923 at par, 
The debrntures are to be secured by | mtge. hereafter created covering 
the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or 

R.I. V. 85, p. 1270, 1339,1402, 1647. 


EARNINGS.—11 mos., {1909-10__Gross, $55,265,485: net, $20,159,726 
July 1 to May 31. \1908-09__Gross, 49,520,363; net, 16,014,480 
For 9 mos. ending Mch. 31 1910, net, $16,546,913, against $12,651,123 In 


New Hivea, Conn . 2ad Providence, 


ishees: other income, $5,319,239; charges, $15,703,468; bal., sur., $6,- 
ANNUAL REPORT.—Report for 1908-09 in V. 89, p. 838. Owing to 


changes in accounting, comparisons with two earlier years ‘are inaccurate. 

















Year end. June 30— 1909. 1908. 1907. 1906. 
Miles operated_._..--- 2,04 ,047 2,0 2, 
Passenger earnings---_-- $26, 323 469 $26,279,301 $26,758,929 $25,252,124 
Freight earnings-_--_---- 2 *595,970 25,281,435 28,386,704 27,247,118 
Miscellaneous __.....-.- 1,428,192 1,489,411 6,303 5,080 

Gross earnings-_-....- $53 347,631 $53,050.147 $55.601.936 $52,984,322 
Net earnings_-___._...-. $18,267,324 $14,836,590 $17,751,855 $17,761,736 
Net earns. street rys... 3,644,315 2, . oy See ee ee 
Net earns. SS. lines._... 1,214,307 498 674 Re was acite ink 
Net outside operations-- Renee aela~éd> <i deen 
Other income--.--.-...-- 4,593,489 | 3,862,151 2,077,874 2,175,757 

Total net income. -.-__$27,719,435 $23,155,262 $24,080,756 $19,937,493 
Interest on bonds, &c__$10,424,932 $7,556,045 $5,732,743 $3,005,793 
Rentals of leased lines_. 3,956,294 4,581,182 5,604,846 3,935,594 
ees Ea ae 446,126 3,338,306 3,592,236 2,810,729 
Oth. rents. & guar.div. 1,978,281 Pee.” wake 8 8 Uae does 
Hire of equipment. ---_-_ 60,430 GENE |< ‘eeseewe Y <. kebietbes 
Dividends (8%)-_------ 7,883 ,842 7,783,262 6,904,988 6,467,092 
Dt Os & BOIR Ws ckénaioks oe beweene! 8 exebnen z ° 
Miscellaneous -......-- 28,1438 .. ssenc-.- 257,889 326,998 

Balance, surplus----_def.$453 ,613def.$2,516,693 $1,988,054 $391,287 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker: 
Treas., Augustus S. May, New Haven, Conn. 

Directors.—Willlam nner, Holyoke, ey 38 
Conn.; Chas. S. Mellen, New Haven, Conn.; 
Rockefeller, Geo. F. Baker, George McC. wines: Lewis Cass Ledyard, 
Charles M. Pratt, New York; Newton Barney, Farmington, nn.; 
wed A. Lawrence, Nathaniel Paaner and Alexander Cochrane, Boston; 
R. W. Taft, Providence; C. F. Brooker, ae Conn.:; I. De V. Warner. 
Rs James McCrea, T. DeWitt Bs ler, Philadelphia, Pa.; James S. 
Hemingway, Geo. J. Brush, Fredk rewster, Heaton Robertson, 
New Haven; Edwin Milner, Moosup, | hy Henry K. McHarg, Stamford, 
Conn.; John L. Billard, Meriden, Conn. —(V. 90, p. 503, 560, 698, 914, 
1045, 1425, 1554, 1614; V. 91, p. 154.) 


NEW YORK ONTARIO & WESTERN RY. en ay from Weehawkea 


Jas. S. Elton, Waterbury, 
Pierpont Morgan. William 


opposite N City, to Oswego, on Lake Onta 

Road ASS, tles. Road Dontesttes. &c.— Miles 
Oswego to Cornwall, N. Y..-.-.-. 272| Pecksport, Conn. eased)... _. 
Branch to New Berlin..-...--..--. 22|;Ontario Carb. & S. (leased) 

do $m SEs ccbeanseckkun 17 Cadosia, N. Y., to Scranton, Pa. 

do Ss | re 8| Rome & Clinton (leased) ._._....*13 


Utica Clinton & Bing. (leased) .._* S 
Wharton Valley (owned) ---.--.-- 
Ellenville & Kingston (leased) --~ 2 
Port Jervis Mont. & Summitville 
(owned and leased) 


Total Wnt dons ds cendnnad< 

Trackage (till2079) W.Shore RR.: 
C’nwall to W’ken (V.61,p.425)_ 53 
* See this company. 


Teed qpeuhiad: Dale: 8. 1 OG ai ook eS Lks Shes esc decdcccene 

Extension of Capouse branch from Scranton a x souneraee with the 
Lehigh Valley RR., 4.6 miles, was erage in 1 

CONTROL.—In Oct. 1904 N. Y. N. H. ee duane $29,160,000 
com. ~e. at $45 per share and ae 200 of Soe 34, 000 pref. V. 79, p. 2086, 
at °. p. 1363, 2458: V. 81, 1044 
tock Is $58,117,982 (bar, $100), of which $4,000 Is old pref. 
SIVIDENDS: —Com., Jan. ‘05, 3%, July, 14% %; °06 t) 10, 2% each. 


BONDS, &c.—Refunding mige. for $20,000,000 covers 319 miles of road 
owned, all the securities of the Ont. Carb. e Scran. Ry., 54 ae — all 
after-acquired property. V. 72, p. 87: V. . 2012; V. 80. p. 

The pe stocknataess voted on Nov. 7 1904 to ot orize a new mtge. eh $12,. 

— oe funds for capital requirements, under which $3,948, 000 
have ~~ 4. ued and the remainder will be reserved for future needs. A 





3% dividend (calling for about $1,740,000) was paid on the com, stock 





Non-convertible— 4% 1905...-- 15,000,000 July 1°55 
4% 1904.. -. 5.000.000 Feb. 1°14/4% 1906-__.- 15,000,000 May 1°56 
4% 1897.-.-.- 5,v00,000 Mch. 1°47) 


in Jan. “aan vesting in the shareholders directly the wget to elect all the 
directors. 72. 


. 79, p. 977 to 980, 1332, 1462; V. 80, p. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
New York Ontario & Western— (Concluded) — 
Gold notes secured by first m Scranton Coal Co-.. ---| 1899 $1,000 $300,000 5¢ F & A Aug *10-Feb ‘11 New York Trust Co, Ry ZZ 
do gold sec by ist MonE HC &I due homed ---| 1900 1,000; 2,075,000 5¢ J & D/Dec ’10-Dec °15|Guaranty Trust Co,N Y 
Equip notes due $36,000 s-a (V 90, ‘3 977).---M ose| 3020 1,000 720, 4% iA & O/TOA ar BBO OOT asks dh acdndd ehatlinind ab ay ae 
w York & Ottawa—First mort - #2 i 000 g. G 128) 1905 {1,000 &c| 1,456,000 4 a J & JiJuly 955 Grand Cent Station, N Y 
ew York Phila & Norfolk—Stock, 750,000_. cont ake 50} See text (12 in’09\J & D|/May31 O10 6% ow malled 
First mtge $3,000,000 g (V 68, 793, Poe) RPO? 112) 1899 1,000; 2,600,000 4¢ J & J\Jan 11939 6 South 15th St, Phila 
Income m g Non-cum regis 68, p 978)-..-- 112) 1899 1.000 ,000, 4 M & NiJan 1 1939 Sheoks malled (see text) 
New York & tnam—N Y & North ist M gold-...c¢ 57| 1887 1,000; 1,200,000 5¢ A & O/Oct 11927 Grand Cent arr ~ NY 
N Y & Put cons $6,200,000 Eas & i(end) - Un.c* 57| 1894 1,000; 4,025,000 4¢ A & O/|Oct 1 1993 do 
N Y & Rockaway Beach— ist M $1,000 ,000 g gu_Ce.c* 12| 1887 1,000 84,000 5 g M & S Sept 1 1927 U S Mtge & Tr é&, NY 
Second mtge income bonds non-cumulative._--Ce.r 12| 1887 1,000; 1,000,000;\Upto5 (|........ DSS:  lednadkaseuposentuadence 
N Y Short Line—1st Ht Fit 500, ).000 € gu D & 1.-PeP.xc* 94%| 1907 1,000; 1,500,000 4¢ \F & A/Feb 1 1957 Reading Terminal, Phi} 
N Y Susa & West—M land RR ist g ext '10_Ce.c* 72| 1880 500 &c ,500,000 5¢ \A & O/Apr 1 1940 Office, Church St 
Paterson Exten RR ie M ext in 1910 at 5% sf g.c* 1) 1881 ,000 50,000 6g J & DiJunel 1940 do do 
New York Susquehanse & Western first mortgage-- ccs! .epeu|soeeones 5,00 Co. .4. & Seen .. loguesbbkeswenantaaibeoe 
First mortgage refunding gold-_-.-....----- .c* 127) 1887 1,000) 3,745,000 5¢ J & J\Jan 1 1937 do do 
Second M ($1,000,000 roid) 3d M on 72 weet we 127) 1887 1,000 47,000 4%eF & A/Feb 1 1937 do do 
General mortgage for $3,000,000 gold...-_-. 127; 1890 1,000; 2,552,000 5¢ F & AjAug 1 1940 do do 
ber = first LQ for $2, 000, 000 gold...-Us.c er ---| 1893 |1 ,000 &c; 2,000,000 5¢ \M & N|May 1 1943 do do 
nies— 
Wilkes-B & 1 et nist Mg gup &1(V 60, p 481) -G.c* 65) 1892 1,000; 3,000,000 5g J «& D June 1 1942 do do 
Passaic & New York first mtge (999 years rental) - - 3; 1885 500 70,000 6 iJ & D/Dec 11910 do do 
Macopin RR first mtep e (branch to Macopin Lake) -- 2) 1896 1,000 44,000 5 J & D)\Dec 11916 do do 
N Y Susq & W Coal Co Ist M red at 110 sink fd_.c* andl See ladsoutasd 291,000 6 \M & SMch 1 1912 do do 
N Y & Wilkes-Barre Coal Co first mortgage-.---- N .-| 1893 500 450,000) 6 iM & N/|Nov 1 1933 V 75, p 1043; V 84, p 342 
New York Texas & Mexico-—See Galveston Harrisburg|& San) Anton|lo 
olay & Cincinnati Bridge—See Louisville & Nashjville. | | 
Nusgara Junction Ry—First M $650,000 gold-_- Me. ct Text 1902 1,000) 175,000) 5 F & AjAug 1 1922 |Mercantile Trust Co, N Y 
k & Portsmouth Belt Line—First mortgage - FP) | 1898 1,000) 250,000 5 F & A/\Feb 1 1938 \Fidelity Trust Co, Phila 
Nori Riv ist Mggup &isfred 105 heg 1911_GP. ct) 4.6) 1905 500&e| 200,000 4 A & QO Oct 1 1935 ‘Girard Trust Co, Phila 
Norfolk & Carolina—See Atlantic Coast Line RR. | 
Norfolk & Southern— Bonded Debdt after eee vd n(V 87D 61 4) } | 
Fr eee yee p.c 225; 1syl 1,000 1.655,000 5¢ M & N/May 1 1941 Metropol. Tr Co, N Y 
First general mortgage gold redeemable at 115__._G) 223; 1904 1,000 825,000 5¢ J & JJuly 1 1954 |\Guaranty Trust Co, N Y 
Suffolk & Carolina first mortgage --.--.--...-----| ---| 1886 1,000 90,000) 6 A & OApr 11911 \J_S Gittings & Co, Balto 
Suffolk & Carolina first cons mtge gold red 110_-_c* 75) 1902 1,000) 650,000 5¢ J & JJuly 1 1952 International Tr Co, Balt 
First and refunding mortgage $12,000,000______-_- OGG TOES ilsdcadeks | 8,780,000 5 semi-an. | 1960 |New York 





Early In the calendar year 1899 the coal properties at Scranton ,Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co., alded 
by loans from the N. Y. O. & W.., the latter Issuing its $2,500,000 5% notes 
(reduced to $300,000 Feb. 1 1910), extending over a period of years, se- 
cured by first mtge. on the coal pooperss and loaning $1,475,000 (of which 
$305,000 has been repaid) secured by a 2d mtge., the O. & W_ obtaining con- 
tract for entire tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792. 

In Nov.1900 elght Independent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y O. & W. Issuing its $3,500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 ’01, to June 1 ’11, and thereafter $200,000 
semi- annually to Dec. 1°15. The notes are secured pari passu with the bonds 
Issued under the rt mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y. O. W. for $2.400,000 at 5%. V. 71, p. 1270; V. 73, p. 501, 


EARNINGS.—For 11 months ending Pm ie 31: 


11 Months— Gross. et Charades. Bal., Sur. 
0 ae eee $7,785,924 $2,235,952 $1,069,192 $1,166,760 
0 rere 7,570,841 2,209,060 1,027,035 1,182,034 


REPORT.—For 1908-09 in V. 89, p. 776. Coal traffic in 1908-09, 3,472,- 
543 tons (out of 5,731,588 tons), against — tons in 1907-08. 


Year ending June 30— 1907-08. Inc. or Dec. 
Oe ec eee $8,290,170 $8,121,494 Inc.$168,676 
Net earnings over taxes________--.- 2,421,588 2,495,751 Dec. 74,163 
Total net income, incl. ‘‘other’’.__. 2,849,998 2,998,018 Dec. 148,020 
Interest on funded debt___-____-- »420 958,531 Inc. é 
Miscellaneous interest and discount_ 152,877 165,912 Dec. 13,035 
Rentals and hire of equipment----_- 93,574 352,985 Inc. 40,589 
PEE Gh ciesacecassouseuc 1,162 1322 1,162,308 Inc. 14 

ene $180,805 $358, 282 Dec.$177. 477 


Pres., Thos. P. Fowler.—(V. 89, p. 408, 776: V. 90, p. 977; V. 91, p. 39.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can., 
128 m. including Ottawa & N. Y., whose stock is owned. Successor to 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, $1,250,000. 
In June 1905 a mortgage for $2,500,000 was made. V. 80, p. 2458: V. 81, 
p. 265. For year ending June 30 1909, gross, $157,881; net, $71; other 
ncome, $984; charges, $62,404; bal., def., $61,349.—(V. 86, Pp. 286.) 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock with 4% 40-yr. trust certfs., guar. prin. and int. 
by Penna. RR. on basis of $3,000 certs. for $1,000 stock (V. 90, p- 977). 
a ee cet in stock from $2,500,000 to $3,750,000 wasauthorized, 

ee V p 2 


NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; ‘double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles. 


AISTORY.—Successor to the N. Y. & Northern, sold under foreclosure 

of 2d mtge. Dec. 28 ’93, and purchased for N. Y. Cent. & Hud. Riv -mR., 

which owns $6, a" pee stock and leases the road.—see V. 63, 754, 820. 
1159; V. 81, p. Y. Central guarantees the consolidated mort- 

nS bonds, of ohich $i ,000,000 were reserved for improvements; also 
1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, gt, ,000, 000; par, $100. Leased 50 years from July 1 "1904 by Long 
Island RR. Co. -, whose endorsem’t Is printed on first mtge. bonds. On Jan.1 
1909 stot, ,000 firsts were owned by L. 1. RR., together with $967,000 of 
the incomes. V. 83, p. 890. Cal. year 1909, gross, $971,125; net, $325,- 
164; charges and taxes, $207,337; bal., sur., $117, 827 ot, 83, p. 890.) 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls, 9 miles, opened May 
1906. V.79, p. 1038. To be 4-tracked—2 tracks laid at present and on 
2 miles 3 tracks. Leased to Phila. & Reading Ry. for 999 years from Feb. 1 
1907. The $250,000 stock Is owned by Reading Co., which “> meee the 
bonds, principal and interest. —(V. 84, p. 1552; V. 87, Pp. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR Conn Erie Map.) 
Owned (in fee) or entire stock, Miles. |Susq. Connecting RR _-.------ R., 

Jersey City to Gravel Pl., Pa___.101 eS Se ae 
(Double track Fag miles.) |Leased—Mid. Un. & Water Gap- id 

Beaver Lake, N. to Unionville 21 |Trackage 3 


Wilkesbarre & etc ah ins eases 65 — 
ne nn EE UN OD ON a neem onncacaucsanmeecucot= 236 
STOCK .—Pref., $13,000,000: + $13,000,000, of which the Erie owned 


June 30 1909 $12, 657, 872 com. and $12, 936, 572 pref., of which $6,630,000 
com. and $6,630,000 pref. are deposited under its Pennsylvania coll. tr. M. 
Dividends on pref., OV. 1891 to 1892, 244% yearly; none since. 


BON DS.—General 5s are reserved to retire 2d 44s. See abstract, V. a2. 
p.84. The seconds are exchangeable for generals on payment of an assessm’t 

Terminal bonds, see issue of Jan. 1898 and abstract. V. 57, p. 512. 

The $3,500,000 Midland RR. 1st 6s were extended 30 years from maturity 
April 1 1910 at 5% and the $250 000 Paterson Ext. RR. due June 1 1910 
30 years atisamejrate.gg (See V. 90,€p. 373, 914.) @ 

(WEARNINGS.—11 mos., 11 308-05 pee Doe Gross, $3,186,068; net, $952,859 
July 1 to May 31. 1908-09_____-_ Gross, 3,019,805; net, 981,462 

For 10 mos. ending April 30 1910, net after taxes, $855, 096, agst. $905, - 
785 in 1908-09; other income, $94, 922: Sem charges 4$840, 616; improve- 
ments.” $55,039: ;ibalance, surplus, ($54, 363 


REPORT. a ager 09, > M4 89, RB 1341. Yd 


Year— Oth. Inc. Charges. Balance. 
1908-09 aes * Ose: "745 $1, a6. "272 $78,627 $1,004,712 sur.$120,187 
1907-08 _._. 3,260, 46,560 64,200 895,066 def. 84,306 
—(V. 89, p. 1069, 1341; V{90, p. 373, 914, 1364; V.91, p 95.) 





NIAGARA JUNCTION RY. -—See page 65 

NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk t® 
Berkley, Va., 5.8 miles,and Southern branch extension, 1.40 m.; operate® 
under lease 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River RR., 4.61 miles, whose bonds are guaranteed. V. 90, p. 1044. 
Stock, Bg 400, all owned by Atlantic Coast Line, Norf. & West., Ches. & 
Ohio, N. Y. Phila. & Norfolk, Seaboard Air Line ‘and Norfolk & Southern. 
$100 shares. B onds, see table. Calendar year 1909 (9 months), gross, 
$166,206; net, $6 6,018: other income, $10,320; interest on bonds, $12,500: 
taxes, &c., $3,300; balance, surplus, $60,538. 


NORFOLK & SOUTHERN RR.—Mileage, &c.—Operates 602.29 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this total the oapeny owns 504.12 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 3.17 
miles; 45.93 miles is equipped electrically. At Norfolk the age ont By ne 
connection with steamship lines which furnish practically a daily serv 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 1415. In Nov. 1909 the John L. Roper 
Lumber Co. purchased the Kingston & Carolina RR. & Lumber Co., owning 
line from Kingston to Pink Hill, N. C., 25 miles. 


ORGANIZATION .—Successor May 5 1910 to N. 
Dec. 7 1909, per plan V. 87, p. 614, 678. 

In April 1910 an option or sale had been arranged of the $5,780,000 bonds 
of the new company to meet the cash requirements of the plan (see below), 
the U. S. Supreme Court having refused to grant an appeal from the order 
confirming the sale to the reorganization committee, but in July 1910 the 
sale of the bonds was delayed by a new attempt to annul the sale of the 
road. V. 90, p. 155 

STOCK AND BONDS.—Under plan in V. 87, p. 614, 678, the new co. 
authorized 316,000,000 stock and $12,000,000 ‘‘first and refunding’ mtge. 
5% bonds. The new bonds will be secured by a first mortgage on 233 miles, 
and, subject to underlying issues aggregating $3,220,000, on 271 additional 
miles, and also by a first lien on practically the entire rolling stock and 
equipment; also by a first lien on the entire stock ($6,000,000) and first 
mortgage bonds ($5,000,000) of the John L na Lumber Co., owning 10 

planing, saw and shingle and cedar mills, an annual capacity of 
150, 000,000 ft.,board measure; and about 150 miles of standard-gauge 
logging road, 300 logging cars, 25 locomotives, &c. The value of the Roper 
Lumber property was estimated by court officials at $12,785,000. Sinking 
fund of new first 5s, beginning 1913, to be at least $100,000. Of the new 
first 5s, $5,780,000 were to be sold to provide the cash fom Seats peewee of the 
new company, ‘Including the payment of two issues of receivers’ certificates, 
aggregating $1,442,865, collateral trust 6% notes of 1907 ($2,750,000 auth. 
issue), &c.: $3, 220, 000 are reserved to retire underlying bonds, and the 
remaining $3, 000, 000 for future requirements. The total wets debt 
at any time outstanding, including underlying liens, not to exceed $20,000 
per mile. 


EARNINGS.—Year ending Dec. 31 1909: Gross earnings, $2,584,783: 
operating expenses, taxes and renta?s, $1,769,544; net earnings, $815,239; 
other income, $329,909; total net income, $1, 145,148. In 1908, gross, 
$2,182,972; 1907, $1, 924,265 


OFFICERS.—Pres., E. T. Lamb, Norfolk; to Morris S. Hawkins, Nor- 
folk; Asst. Sec., N. W. ‘Runnion, 30 Pine St., N. Y.; Treas., Matthias Manly, 
Norfolk: General Counsel, Chadbourne & Shores. 30 Pine St t.N.Y. Gen- 
eral office, Norfolk, Va. N. Y. office, 30 Pine St.—(V. 90, p. 110, 698, 
772. 1171, I3ee. 1554. ) 

NORFOLK & WESIERN RY.—See Map.—System extends from Nor- 
folk, Va., westward to Columbus, Ohlo, and northward to Hagerstown. 
Md.. with branches to the various coal fields in Virginia and West Virginia. 


& S. Railway, foreclosed 


Road owned. Miles. | tles. 
Norfolk, Va., to Columbus, O_-.. 704; Roanoke to Winston--.-..-.--.-- 121 
Radford, Va., to Bristol, Tenn_. 111 Sundry I eee 360: 
Roanoke, Va., to Hagerstown. - 238 | Columbus NS EERE ST 4 
Graham to Norton_...---.---- 100 ee ooo 38 
Nor. Car. Junction to Fries_-.-- 

Lynchburg to Durham, N. C.-- 115 Total owned June 30 1909_-_-1, 041 


Portsmouth Jct. to Cincinnati 
eg eee IOS LDOUMS WHEE. 2c. ccc. 5. 274 


ORGANIZATION.—Successor in 1896 of Norfolk & Western RR., &c. 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold in 1906 ($16,000,000) having been re-purchased in 1909 
and also additional amounts acquired. V. 83, p. 502; V. 88, p. 1062. 
Branches building June 30 1909. V. 89, p. 598-9; V 90, p. 62 8. 

In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 90 miles, to be completed about Sept. 1910, 
the two proprietary companies jointly to Ceesaere an issue of Ist M. 50- 
year gold 4s. V. 89, p. 161, 598; V. 90, p. 238. 

STOCK.—Prov isions of pref. stock were 7: issue of April 1897, page 4, 
said stock being 4% non-cum. with preference as to assets. In Dec. 1909 
sold $1,530,800 com. stock, making amount out $66.000.000. V. 89, p.1597. 

DIVS.— "99. 00. 01. °02. ’03. '04. '05. 06. '07. 08. "09. 1910. 
Preferred __% }1899 to bey at oe, 4% y ly de semi-an), See below. 
Common_-..% 2% 3 3% 4% 4 4% ToSep,3 % 

Dividends begin in Yo10 to be odes instead of ERE i, 
Feb. 1910, 2% (s.-a.); May and Aug., 1% each (quar.). 

BONDS.—The first consolidated mtge. of 1896 Is Iimited to $62,500,000, 
the balance unissued being penerves to retire the underlying bonds. V.7 73, 
p. 502; V. 74, p. 151: V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They 


On pref., 


are a 1st mtge. on about 886 miles of railroad; upon important terminals at 
Norfolk and Lamberts Point; upon the Ohio River Bridge and the Roanoke 
mtge. upon 766 miles, subjectgto thejun_ 


Machine Works also a consol. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Norfolk & Western R y—Com stock $100,000,000-.-G Sed] \4a00 100/$68,896,000|See text —M Sept 16 '10 1\/Office, Philadelphia 
NG W gen. preferred 4% non-cum $23,000,000--G|_-.-/ ..-. | 100) 22 991,700|See text —F (Aug 18°10 1% ° do 
W gen (now ist) M Norfolk to Bris &c &-FP.c* 428) 1881 1,000! 7,283,000 6g M & N May : 1931 Mercantile Trust Co, N Y 
New River Division first mortgage gold--.-.-FP.c* 197) 1882 1,000, 2 000,000 6¢ A & OApr 1 1932 do do 
Improvement & extension mortgage goid--FPc* 588| 1883 1,000| 5,000,000 6¢ F & A Feb 1 1934 do do 
sorte Valley & New Eng ist M assum gold--.Ce.c* 129} 1889 1,000) 5,000,000 4¢ M & N Nov 1 1989 do do 
N & W first consol mtge $62,500,000 gold. Me.c* &r*| 1,661) 1896 500 &c; 40,400,500 4¢ \A & O Oct 1 1996 do do 
Div ist lien & gen M (text) g red 105 begin 1929_.G| 1,881) 1904 1,000 &c| 23,000, 000) 4g J & JJuly 11944 do do 
Pocah joint M $20,000,000 g call 105 s f..GP.c* &r aaah Sean | 1,000) 19,302, 000! 4g J & D Dee 1 1941 do do 
Col Con & Term ist M gold guar p & 1 (end) .-Mp.c* 4) 1892 500 600,000) 5g J & JJan 11922 Metropolitan Tr Co, N ¥ 
Convertible bonds $34,000,000 gold red text----- G .--| 1907 |1,000 &c| 22,673, 000) 4¢ J & DJunel 1932 Mercantile Trust Co, N Y 
Winston-Salem Southbound ist M gold, gu p&i.- 90} 1910 | 1,000) See text 4¢ J «& 450 years United States Tr Co, NY 
Equip trusts gold $500,000 yearly an nee "05. FP.c* ---| 1902 | 1,000} 1,000,000) 4g M & SSept1 1910-11 (Fidelity Trust Co, Phila 
do  Serles A gold due $100,000 yearly--.--- FP ---| 1903 | 1,000 "400,00 4¢ J & JdJan 1 1911-13 do do 
do Series B gold due $100,000 yearly.---- FP ---| 1903 | 1,000 400,000 4g M & SMch 1 1911-13 do do 
do Series C gold guar p & | due $200,000 yrly ---| 1905 1,000, 1,000,000 4¢ A & OApr 11911-15 |Commercial Tr Co, Phila 
do Series D gold due $100,000 yearly -..---- ---| 1905 ,000 600,000 4g¢ iM & N Nov11910-15 | do do 
do Series E gold -y~ $100,000 yearly -....--. ---| 1905 1,000 600,000 4g J. & D Dec 1 1910-15 | do do 
do  Serles F to K u $100,000 each ser yrly. anal, Ae 1,000; 3,000,000 4g | Various To Aug 1916 do do 
do Series LtoO 100, 000 each serles year! .~-|'06-'07 1,000 2,800,000 4¢ | Various To June 11917 do 
Norristown & Main L Con—ist M g gu p & I(end) --GP ---| 1902 1,000 250,000 4g¢ M & S Sept 1 1952 ‘Reading Terminal, Phila 
North Carolina—Stock 7% paid from rental---.------ 223} ...- 100, 4,000,000) 7 \|F & A'‘Aug 119:0 34 /|Burlington, N 
North Penn—Stock 8% gu 990 years $6,000,000 auth 86| éuieh 0 5,405,550 8 Q—F May 25 19102% (Office, 240S 3d = Phila 
Old second M (now ist) (7s extended in 1896) _-.-.-_c 56; 1866 500 &c| 1,500,000) 4 M & N May 1 1936 do 
General mortgage extended In gold In 1903_._FP.c&r 2 SG ewedsde 4,500,000) 38.3¢I3J & JJan 11953 do ae 
Funding loan bonds $409.000_--_...------.----. oo~| 1696 |....-.-- 07,000) 4 iM & N Nov 1 1928 |Reading Terminal, Phila 
North Shore Cuba—First mtge $5,000,000 g red-.--F) -..| 1907 1,000 ?) SG (— @ Bee. ISG = [gatannctagkstesede casas 
orth East Penn— ist M gold gu P & R (end)-GuP.c* 26; 1890 1,000 400,000) 5¢ A & OApr 11920 Reading Terminal, Phila 
orthern (Ala) —First M ($350,000 are prior licn) - K.c 112| 1896 1,000; 1,650,000) 5 J & JJuly 11928 J P Morgan & Co, N Y 
orthern (N H)—Stock 6% a PT RE at GG scan 100, 3,068, 400) See text) Q—J July 11910 1%/1023 Old So Bldg, Boston 
orthern California Ry.—See Southern Pacific RR— 
Northern Central—Stock ($20,000,000 authorized)__-| --.| ---- | 50) See text ls in1910J & JJuly 15°10 4% ‘Treasurer’ 8 Office, Balto 
First mortgage State of Maryland loan (V 74, 1197) | 366) 1968. |o-casaes | 1,500,000) 6 Irredeemable Annapolls 
Consol general mortgage of 1874 gold Series E. ai al 144) 1885 1,000| 1,757, 900) 4% g/A & O Apr 1 1925 Treasurer’s Office, Balto 
Second gen M Series “A” & “*B’’ (A $2,565,000)_FP| 144'76-’82 1,000, 3,565 000 5 iJ & JJan 1 1926 do do 


| | 
} | 


| 
} 


| | 


| } | 
} 





NORFOLK & WESTERN RY. (Concluded) .— 


disturbed eae 4 were further secured by the equipment. See 
qrasect: » 64, 376; V. 72, p. 1387, 438, 532, 723, 1080; V. 75, p. 505: 
V. 79, 13; V. Pi, p. 212. 

The & W. -Pocahontas joint bonds are secured by about 295,000 acres 


of coal peek owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 fora iar fund of 2% cents per ton mined. 73, p. 845, 
902; V. 74, p. 41, 380, 1197; V. 75, ‘e: 502. These bonds are the joint and 
several obligations of the Rallway o. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be pald by the latter company. 


Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a list lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000,000 have been sold for improvements and new equip- 
ment. V. 78. . 1549: 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 

hs V. 82, p. 510; V. 83, p. 1471; V. 88, a, 231, 453. The equip. trusts 

ies L to Oo, $700, 000 each) sold in 1909 mature $100, 000 | gt em yearly 
beginniig Dec. 1 1910, and March, April and June 1911. . 919. 

April 1908 $7, 500,000 2- year notes were sold, secured co ‘deposit of 

tae 000; 000 first lien and general 4s, of which $3, 147, 000 re-purchased to 

ec. 1 1909 and remainder paid May 11910. V. 86, Pp. 1043, 1101. 

The stockholders Oct. 11 1906 authorized an issue of $34, 000,000 con- 
vertible bonds. V. 83, p. 380, 435, 575. To provide for double-tracking 
and new equipment $14,576,000 were sold early in 1907 and in 1910 $10,- 
993,000 were subscribed for by stockholders or sold. These bonds are 
convertible into common stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 ~ interest. To July 1910 $2,896, 000 bonds had 


been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, p. 469; 
V. 86, p. 109, 286; v 90, p. 772, 1425. 
GENERAL FINANCES.—Of the traffic In 1908-09 65% (13,117,598 


tons) was bituminous coal and coke: average rate per ton per mile, 0. — 
cents; train-load, 616 tons. In Dec. 1909 dividend rate was increased to 5 

In 1910 $10,993,000 convertible 4s were subscribed for by cpauhabdert’é at 
par or sold. See BONDS above. 


oy paca ie 11 months a May 31: 


Int., Tares,&c. Bal.,Sur. 














1900-10 i $32, 061, 947 $12, O38, 995 $5, 132,302 $7,806,693 
Se wanes 26,581,651 10,476,326 4,910,893 5,565,433 
REPORT.—Report for 1908-09, pe 89, p. 590, 597 (see editorial, p. 565). 

Year ending June 30— 908- 09. 1907 -08. Inc. or Dec” 
ce SYS eae ae eee 1,941 1,920 +21 
Passenger earnings__..__.....-- $3,642,837 $3,977,482 —$334,645 
Freight earnings_..........._ - 24,710,591 23,990,630 +719,961 
ge eee 973,673 994,105 —20,432 

Total gross earnings_.__.....-- $29,327,101 $28,962,217 + $364,884 
Operating expenses___.........- 17,729,756 18,764,714 —1,034,958 

Total net earnings...........- $11,597,345 $10,197,503 +$1,399,842 
Tees Oat eens. . .....2c-saccda $12,578,458 $11,118,467 +1,459,991 
ppetest ie Wee, O60 665546-0- 4,743 ,233 4,290,180 +453 ,053 
IE ge gree ee ie ee ite, 1,008 ,800 1,020,800 —12,000 
Def. "te iat. P.C. &C. bonds__... 50,000 192,000 —42,000 
Divs. on pref. (4%) 668 +12 
sate on common........- ~- (4)2,578,768(4 4%)2,901,114 —322,346 

SE SES SY Ee a RTO 817 7,3 +65,446 
Betterment re a a 1,730,580 1,360,000 +370,580 
Advances to subsid. cos., &c___- a. Seamke te +8,175 
Balance, surplus............. $1,286,417 $347,346 +$939,071 


OFFICERS.—Pres., L. E. Johnson; Chalrman wd Board » Honey Fink, 27 
hogs Wy St., N. Y.; V.-P., Wm. G. Macdowell: oe Alden; Treas., 

Jos. B. Lacy. General office, Roanoke, Va., Philadelphia office, Arcade 
Butidrag. Market and 15th Streets. 


Directors. —Henry Fink, Victor Morawetz, New York; L. E. Johnson, 
Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran, John P. 
Green and ae. Thayer, Philadelphia; Joseph Wood, Henry C. Frick, Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 90, p. 628, 698, 772, 1425.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road .65 mile long ,incl. bridge over Schuykill River at Norristown, Pa. 
Leased to Phila. & Read. Ry. at 4% on stock and interest on bonds. The 
ag ad oka owns all the $50,000 stock and guarantees the bonds.— 

p 


NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., 
sss 65 m.; Carolelgh Jct., N. C., to Caroleigh Mills. 1.90 m.; total, 223.55 

miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at 
$266,000 (6 44% on stock) per year till Dec. 31 1901 and $286,000 (equal to 
7% on stock) balance of lease; also taxes. V. 63, p. 361. State of Nortb 
Carolina holds $3,000,000 stock.—(V. 66, p. 665° V. 89, p. 163.) 


NORTH COAST RR.—Projected to extend from Spokane, Wash., west 
via Tacoma to Seattle, about 378 miles, with a southern extension from 
Portland Jct. to Portland, Ore., 85 miles: Kiona east to Walla Walla, Wash., 
north to eee al cae 129 m.; total, 592 miles, with various branches, makin 
an some 700 miles. Surmised to be the Pacific division ng 
some Cass-continontal system. In Oct. 1909 about 100 miles graded. See 
V. 88, p. 686; V. 89, p. 994; V. 90, p. 698. Stock auth., $500,000: par, $100. 
Pres. W. A. Clark of San Pedro Los Angeles & Salt Lake RR. Is said to be 
a. ‘e a Robert E. Strahorn, Spokane, Wash.—(V. 89, p. 994; 

p 





NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 0m.; Delaware River branch, 20.60 m.; Doylestown branch 
10.30m.; ‘otal, 86.50 m. Leased for 990 years from May 1 1879 to Phila. 
& Reading RR. at 8% on stock, and lease assumed in 1896 by Phila. & 
Reading Ry. Current liabilities June 30 1909, $375,23».—(V. 81, p. 668.) 


NORTH-EAST BENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., miles. Controlled by Reading Co. —— stock 
$400, 000 of which $318, 950 owned by Reading Co.; par, $50 


NORTHERN ALASAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. n April 1899 a majority of stock and bonds penennees by 
the Southern ne a 824,873. See also V. 69, g.£ 91. 

Stock Is $2,000,000. nder supp. mtge. of 1898 $4 0,000 of the out- 
standin $1,700,000 1st 5s were made priorliens. V.67,p.1208. In year 
ending June 30 1909, gross, $435,047; Oper. income, $71,373: int. on bonds, 
$82,500; rentals, &c., $43,934; bal., def., $55,061.—(V. 69, p. 28.) 


NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines, 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR.,19m.: 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till a 1 1897, and now 6%, payable in 
gold. Until July 1897 1% extra was pal regularly from contingent fund 
Also In 1894, Jan., 5% extra was paid; in 1896, Jul % extra; in 1897,5% 
extra; in July 1904, 4% extra.—(V. 65, p. 463; 78, p. 2385.) 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa.: 
136 m.; all double track—branch, 9 m.; leases—Shamokin Valley & Pcttsv - 
RR., 38m.; Elmira & Willlamsport RR., 73 m.; operates at cost—Elmir 4 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; \Lork Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 


13 m.; other, 4m.; total, 448 miles. Also uses other tracks,20m. V.78, 
Pp. 773 
ORGANIZATION.—A consolidation of several roads In 1854. Con- 


trolled by the Penn. RR., which owns a majority of the stock 

The directors voted July 14 1910 to lease the road to the Pennsylvania 
RR. for 999 years, the holders of the $19,342,550 stock to receive a stock 
dividend of 40%, also 10% in cash from treasury assets and a guaranty of 
8% on all the stock during the lease. The stockholders will probably vote 
on the matter shortly. V. 91, p. 154. 


SECURITIES OWNED.—On Jan. 1 1910 among the assets held were 
Elmira & Lake Ont. stock (all), Boy eey Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held b 
Phila. Wilm. & Balto.), &c. Also the following, mostly acquired In 1900; 
Balt. & Ohio pref. stock, $1,000,000 and com., $1,048,700; Nort. & West. 
pref. $500,000, and com., $1, 000,000: Erie & W. "Transp. Co.stock , $500,000. 


STOCK.—Penn. RR. on Jan. 1 1910 owned $10,577,200 stock. 


DIVS 1888 ‘89 ‘90 la "92 °93 > —P 1900 1901 to July 1910 
Per cent. 7 8 8 8 early *8 yearlv (J &J) 

*Also Jan. 1907 124% ne in stock ($2, i49. 169). V. 83, p. 471. 

EARNINGS.—5 mos.,f1910__._---- Gross, $5,145,292; net, $875,169 


Jan. 1 to May 31. Ae odin aoe Gross, 4,701,192; net, 753,769 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President's report for 
1909, given at length in V. 90, Tabs. 056, 565, 908. the mal ‘an 


Year ending Dec. 31— 4h pes. 
‘sep PRS $12,264,770 $11,264,986 $13,237,498 $11,632,633 
2 


Miles of road_._.-.----- 

Gross earnings 
2,326,433 2,228,920 2,358,865 341 
1 


Net earns. (over taxes) - 








Other receipts_-_.----- ,374,677 1,247,049 1,247,425 1,151,602 
Total net income_- -_--- $3,701,110 $3,475,969 $3,606,290 $8, 536,943 
Renta O6....-—.---.«. $456,408 $482,573 $408,759 436,516 
Interest on debt, &c_--- 354,668 354,682 519,440 +334'039 
Dividends, 8%-_.-_----- 1,547,400 1,547,400 1,547,214 _1,375.468 
Miscellaneous _.-..--.--- 46,419 338 ,497 110,280 10,226 
Extraordinary ....---- 800,000 600,000 500,000 1,100,582 
Ba ance, surplus----_ $196,215 $152,817 $527,597 $229,51 


—(V. 90, p. 237, 503, 556, 560, 565, 914, 1677; V. 91, p. 154.) 


NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron mines Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, to Nipisiquit Junc., on the Intercolonial. Total mileage 
proposed, 26 miles. Bonds auth., $390,000 at $15,000 per mile, guar. by 

Province of New Brunswick and Canada Iron Corporation.—(V. 90, P. 1491) 


NORTHERN RR. oF NEW JERSEY Owns from Bergen, N. J., to 
Sparkill, N. 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erie 
RR. from ne 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. of the $1,000, 000 new 44% gen. mtge. bonds, guaran- 
teed by the Erle, $654,000 are reserved to retire the 6s due July 1 igi? and 
the remainder for improvements and betterments or equipm't for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 


HERN RY. COSTA RICA.—See V. 71, 
NY Te. RAS: V. 78, p. 288; V. 80, . 223; 


NORTHERN OHIO RAILWAY.—(See Map Lake oe * Western.) — 
Owns Akron to Delphos, O., 165 miles; oy ys 2 miles. Leased in per- 
petulty to L. & . Which guarantees the bonds. V. 62, p. 826. 

STOCK .—Common stock (all owned by L. E. & W.), $3,580,000; pre- 
ferred non-cumulative 5% stock, $650, 000; par of each, $10 00. 

BONDS. —The first The oe is tor $4, 090,000; of which $1,500,000 un- 
issued are limited to $15,000 per mile of completed t road hereafter con- 
structed or purchased. Operated as part of L V. 46, p. 337. 


NORTHERN PACIFIC RAILWAY.--—(S2¢ Maps.)—Operates one of the 
leading lines to the Pacific, having its enahern termini at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake Navigation), and running thence west- 
erly; traversing the great wheat belt of Minnesota and North Dakota, .~ 
mining district of Montana and the farmiaz country of Washington to 


oe ‘cna ont United Fruit 


Tacoma and Seattle, and to Portland, Ore , with branches. 
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JULY, 1910.] RAILWAY STOCKS AND BONDS. 97 
RAILROAD COMPANIES Miies| Date Par Amount Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page] Road | Bonds| Value |Ouistanding % Payable | and Maturity Dividends are Payable 
Nort’n New Brunsw & Seab—1st M g gu $390,000 auth 16.9} 1910 $500 $253,500 4¢ |J & JiJan 11940 Bk BrNAm,NY,Mon&Ln 
Northern of New Jersey—Stock guar (see V 69, p 81) - anal. bam 100} 1,000,000 4 Q—M |Jun: 1910 1%/|50 Church St, New York 
Third mortgage (now first) Interest guaranteed ---c 21| 1887 100 &c 54,000 6 J & J\July 11917 do do 
Gen mtge $1,000,000 gold int ong! by lease. .Usm.,c* ---| 1900 1,000 154,000 4%¢e¢J & J\Jan 1 2000 do do 
Northern Ohio—1ist M g ($15,000 p m) gu p & I--Ce.c* 167| 1895 1,000; 2,500,000 5 g A & O Oct 11945 Chase National Bank,NY 
Northern Pacific Ry—Stock $250,000,000 authorized - seek vote 100/ 248,000 .000|7 in 1909} Q—F |Aug 11910 1%|J P Morgan & Co, N Y 
St Paul & N P gen M land grant assumed --_Ce.c* &r- 182| 1883 1,000; 8,021,000 6¢ iF & A/Feb 11923 do do 
do do SOGMGOTOE, 6.0.00 ccnncascosesn-s 182; 1883 LA. sanaewes 6¢g Q—F |Feb 11923 do do 
Wash & Columbia River ist M gold assumed-.-.F c* 163) 1895 1,000) 2,620,000 4g J & JiJuly 11935 Farmers’ L & Tr Co, N Y 
New mortgages of Northern Pacific Ratlway— 
Prior lien M $130,000,000 gold land gr_.Me.c* &r|See z | 1896 500 &c/108,006,500 4g —J (Jan 11997 J P Morgan, N Y; & Berp 
General lien M $190,000,000 gold land gr_.F c*&r|See z | 1896 500 &c| 60,000,000 3¢ —F (|Jan 1 2047 do do 
St Paul-Duluth Div pur money M $20,000,000-_G.c* 226, 1900 1,000) *7,889,000 4¢ |\J & D/Dec 1 1996 do do 
CB & Qcolltr Mg (red since Jan 06 at 105) . S.c*¥&r* ---| 1901 |1,000&c1|107,613,500/J 4¢ |J & J\July 11921 do do 
do do SORMTETOE . nn ce wegeccce * ---| 1901 |1,000&cJf <8 Q—J July 11921 do do 
Bonds Underlying St Paul & Duluth Div Mortgage 
St Paul & Duluth first mortgage assumed--.-.-.--- c° 167) 1881 | 1,000; 1,000,000 5 F & A/jAug 1 1931 J P Morgan & Co, N ¥ 
Second mortgage assumed-.-.-........-..--.- Ce.c* 167| 1887 1,000; 2,000,000 5 A & O/;Oct 11917 do do 
Taylor’s F & L Sup ist Msf not drawn_-_--_Ce.c* 21) 1884 1,000 210,000 6 J & jJ\Jan 11914 do do 
Duluth S L ist M p & 1 sink fd not drawn_-_Ce.c* 25) 1886 1,000 500,000 5 M & S/|Sept 1 1916 do do 
Consol mtge assumed $5,000,000 gold....Mp.c* 238| 1898 1,000; 1,000,000 4¢ J & DiJunel 1968 do do 
Northern Pac Term Co—First M gold red at 110_-F.c* ---| 1883 1,000! 3,406,000 6¢ J & J\Jan 11933 Winslow,Lanier&Co,N Y 
orthern Railway (Cal)—See Southern Pacific RR. | 
orthern urities—Stock $3,954,000_..........--. woe] cons | 100} 3,954,000/See text/See text|/Jan 10°10 24%/Checks mailed 
orth western Coal Ry—First M guar (end) gold-F.c* ---| 1893 1,000 794,000 S5¢ \M & N/May 1 1923 Farmers’ L & TrCo,N Y 
Northwestern Pacific—Stock ($35,000,000) ......_-. F 100} 35,000,000 S:  kweeéealecseiuedes - Vadiebubéhibneebsdeene 
Cal Northw Ist M g guar by St F & Nor Pac sink fd. 40! 1898 1,000 972,000 5¢ iA & O/Apr 11928 San Francisco & New Yk 
San Francisco & Nor Pacific ist M gold s f-Me.c* &r 165| 1889 1,000; 3,806,000 5¢ J & JiJan 11919 New York and Frankfort 
North Pacific Coast general mtge (now first) gold__c} 90.5) 1892 1,000} 1,498,000 §6¢ WJ & JiJan 11912 Co’s office, San Francisco 
Eel River & Eureka first mortgage.........-..---- ee 1,000 313,000 5 A & O/;Oct 11914 Eureka 
ist &ref M $35,000,000 g red 110 aft 10 yrs_F.xc* &r ---| 1907 |1,000 &c| 5,694,000 4% eM & S)Mch 1 1957 New York 
orthwestern RR of South Car—First M $375,000 -_- 66) 1899 1,000 285,000 4 A & O/Apr 1 1949 Safe Dep & Tr Co, Balt 
orthw Term Ry— ist M gold guar p & i red__.Me.c* ---| 1906 1,000; 2,025,000 5¢ |J & JiJuly 1 1926 Merc Tr Co, N Y & Denv 
Norwich & Worcester—Preferred stock 8% rental --- 7p eee 100} 3,000.000 8 Q—J |July 11910 2%|Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease currency_c&r ---| 1897 1,000; 1,200,000 4 M & S/Mch 1 1927 Company’s office Boston 
orw & St L—ist M $300,000 g red 110 In 10 yrsTa 7%! 1902 0 &c 100,000 5¢ \|A & O/Apr 1 1932 City Nat Bk, Watert,N Y 
ova Scotia Eastern—First mortgage gold red ------ ---| 1905 £100 (?) Se Www SO pee 2. >. beedounnnsommpecncdcons 
p Berlin at 4.20 marks per dollar. z 5,130 miles, In cludin ¢ 40 milles not o|perated; sp|urs, 261 |miles. *| Jume 30 1909 ($191,000 add’l In treasur 
Main line. Miles. Leased to others. Miles DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 
Ashland, Wis. to Portland, To other companies_.__...... 9 | J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles 
Ore. (incl. 5 m. terminals) _.2,171 |To Province of Manitoba... .- 355 | Steele. George W. Perkins, William P. Clough, James N. Hill, Amos Tuck 
a ~ Be and Staples to St. sat fares 22 Aa ma Alex. S. Cochran, William S. Tod, Payne Whitney and Grant B. 
GEE ausddeccocsatnn eipibee —-— chley. 
GUnae GEG. cckotccanascuatan 522 Total (inc. 48 m. trackage) ..6,118 





Controlled properties— 
Minn. & Intern. (V. 77, p. 451). 175 
9 |Other companies 75 


Total main line 
Various branches 


Total, incl. 5 m. trackage Total system June 30 1909__..6,368 
(operated directly) 5,733 |Second track 470 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

ears, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000. with option of purchase any time for $7,000,000. V. 73, p. 610. 

Spokane Portland & ttle Ry., joint line with Great Nor., 
ing from Portland to Spokane, Wash., with branches; total, 417 miles, was 
eas May 1909; see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530. 

Line Glendive, Mont., to Mandan, Nor. Dak., 250 miles, is proposed, 
contract for 50 miles let. In May 1909 arranged for joint use of Co.’s 
line between South Tacoma and Vancouver, Wash., 135 miles, with 
Great Northern an Union Pacific. V. 88, p. 1373. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR. 
foreclosed in July 1896 and reorganized per plan In V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 

STOCK .—The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common being Increased from $80,000,000 to $155,000.000. 

Stockholders in Jan. 1907 subscribed for $93,000,000 new stuck at par, 
paid in installments to Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 

DIVIDENDS— 1 °02. °03. zy. "05. °06. '07. ‘08. °O9. 1910. 
On common _...-(%)} 5% 7 % 7 7 | Cs 7 ToAug, 5% 
On pref. (ret) _._.(%)J 1 et PR 4b aa op a NPIS 8: 

* Also Dec. 1908 11.26%from sur, of N. W. Impt Co. V. 87, p. 1238. 

BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were In V. 63, p. 1012-1019, 1072. 

Prior lien 4%s purchasable with land sales at not exceeding. 
110 (but not subject to call), not over $500,000 cash yearly. 
to be so ons. Total issue $130,000,000 








Issued (of which $6,005,000 In treasury June 30 1909)_._--_- 108,006,500 
Issued, but purchased and canceled_-_...............-.... 4,665,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds_- 8,° 28,000 


For new construction, betterments, equipment, &c., under 

carefully guarded provisions, but not cmeeaes $1,500,000 

er annum. Originally $25,000,000—still held__....-.-- 8,500,000 

f the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for improvements to the property. V. 70, p. 
1250; V. 71, p. 1167. The lands included in the grant of the former St.Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that price, then to betterments, improvements or additions to the mort- 
pase premises or equipment therefor. To July 1909 $2,339,000 had 

n thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1909, 10,160,560 acres, viz.: 


Minnesota Care Sea Regt | ee ee 47,048 

North Dakota..........- 5,156} Washington __..__..__--- 2,315,494 

=e aa 6,003.512)\OresOM ......<.:....... 66, 
Sales in 1908-09, 340,281 acres. et cash receipts, $1,245,602. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 

EARNINGS.—11 mos.,{1909-10__Gross, $67,750,744; net, $25,607,578 

July 1 to May 31. \1908-09__Gross, 62,313,050; net, 27,942,853 


REPORT.—Report for 1908-09 in V. 89, p. 912, 1138, 1153. 1116. 











Years ending June 30— 1908-09. 1907-08. 1906-07. 
ROONEE: BNNs 6 = nebula kc ceckea 5,671 5,633 5,444 
oo J. eee $47,073,305 $46,423,836 $47,650,369 
Passenger earnings._...._..___.__. 17,330,608 18,133,238 16,320,861 
Other revenue from transportation... 3,416,102 3,065,076 3,002,968 
Revenue other than transportation__ 640,732 598 ,526 491,436 

Total operating revenue_________ $68 460,747 $68,220,677 $67,465,635 
Operating income (over taxes) ______ $28,322,267 $26,303,433 $28,876,273 
PE MR cha Seda whee des ae cae 3,697,638 4,114,143 2,876,790 

CPU Sg 6h o min aike snide cammendnn cs $32,019,905 $30,417,577 $31,753,072 
PURO Ge NOIR Si 5. ain wend sine s sania. cbt. a caue $879,256 
TS RI ig pea $337,136 $318,718 245,539 
Interest on funded debt___________- 6,775,003 7,098 ,908 6,994,620 
Int. & com. on new stk. subscrip’s_._ 3,268,416 3,106,883 159,727 
Dividends on stock (7%) -____._____. 14,105,000 10,850,000 10,850,000 
Depreciation of equipment.-.....--  -22c ee eee 5,926,753 
SURI GU noc va dddaw kdb ees ndadaw ci | ee ee 

Net surplus for year__......-.-.. $7,534,350 $6,258,118 $6,697,176 


OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N. 
Hill: Sec.. George H. Earl, New York; Treas., C. A. Clark, St. Paul. 
New York office, 34 Nassau St.—(V. 90, p. 698, 772; V. 91, p. 39.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 38 m. track, dock frontage 7,904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK.—Stock ($3,000,000) owned by sald three companies (40% b 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & ‘ 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 

ONDS.—The first mtge. is for $5,000,000; in Aug. 1910 $4,275,000 had 
been issued, of which $869,000 retired by sink fund—drawings at 110 and 
interest.—(V. 88, p. 232; V. 89, p. 163; V. 90, p. 237; V. 91, p. 154.) 


NORTHERN SECURITIES CO.—lIn 1904 the U. S. Supreme Court de- 
clared the company to be a combination in violation of the Anti-Trust Act- 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par vaiue of shares to remain $100, representing 
the remaining assets in the treasury, pending completion of dissolution. 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1909 was in V. 90, p. 233. 


DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan., 4%; 1910, Jan., 24%. 

OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 90, p. 233.) 


NORTHWESTERN COAL RY.—See page 165. 
NORTHWEST.—See Chicago & North Western. 


NORTHWESTERN PACIFIC RR.—Operates a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 399 miles in all. Incorp. Jan. 8 1907 in the interest 
of South. Pac. and Atch. Top. & S. Fe, which each owns $17,499,500 stock, 
and took over by consolidation the Cal. & Northw., San Fran. & N. Pacific, 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of over 100 miles Is to be 
built from Willits to Pepperwood, 30 m. to be completed in summer of 1910. 

BONDS.—San Fran. & North. Pac. 5s issued at eee eee ye mile; s. f., 
$25,000 y’ly; bonds drawn at 110 and int. (mtge. abstract V. 49, p. 241.) 

As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, Pp. 1252. 

Of the first and refunding 4 ¥s of 1907 ($35,000,000 auth.), $5,694,000 
was outstanding Jan. 1909, all owned by Southern Pacific; the mort 
reserved $6,676,000, to retire a like amount of underlying bonds, $5,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Willets and from Wend- 
ling to a connection with the line from Ukiah to Tiburon. V. 84, Dp. 
221, 694: V. 85, p. 222. 

EARNINGS.—11 mos.,/{1909-10 Gross, $2,856,410; net, $848,686 

July 1 to May 31.  (1908-09____- Gross, 2,726,329; net, 659,957 

Report for year ending June 30 1907 in V. 85, p. 861. ‘Year ending June 
30 1909, gross, $3,022,977; net, after taxes, $662,992; other income, $133,- 
016: charges, $674,442; bal., sur., $121,566. 


NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atlantic 
Coast Line.) —Wilson Mill, S. C., via Sumter to Camden, 62.5 miles; branch, 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000. 
Divideni, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 
1908, 4%. Year ending June 30 1908, gross, $98,064; net, $28,642; int., 
taxes, &c., $18,026; dividends (4%), $4,000; bal., sur., $6,615. 


NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 51 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacific, 
which owns the $3,000,000 stock and guarantees bonds, prin. and int. 
Bonds ($3,000,000 auth. issue) are redeemable from July 1 1911 to July 1 
1916 at 105 and int.: thereafter at 102% V. 89, p. 994; V. 90, p. 503 
Denver Laramie & N. W. also uses facilities.—(V. 90, p. 503.) 


NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by 
N. Y. N. H. & H. in 1898; rental 8% on pref. stock.—V. 70, p. 125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y., 
20 miles, incl. extension, 13 m., opened July 1909. Stock $100,000; par 
of shares, $100. Bonds are subject to call at 110 after April11912. Year 
ending June 30 1909 (7 miles), gross, $73,325; net, $40,586. In 1907-08, 
gross, $61,656; net, $23,798; int. and taxes, $6,059; bal., sur., $17,739. 
Pres., Chas. H. Remington; Manager, F. A. Sherman, Norfolk, N. Y.; 
Treas., Warren F Howe, Watertown, N. Y.—(V. 74, p. 1090.) 


OCEAN SHORE RY., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 % north from Santa Cruz 
is completed, leaving gap of 26 % miles. To be sold at auction by mortgage 
trustee, Mercantile Trust Co. of San Francisco, Sept. 21910. V.90, p.1677. 

On Dec. 71909 Frederick S| Stratton was appointed receiver. V. 90, 
p. 1543. In Jan. an issue of $3,000,000 or $3,500,000 receiver's cértfs. 
was proposed to complete road, pay floating debt, &c. V.90,p.110, 1102. 

Reorganization Commitiee.—In Dec. 1909 80% of the bonds had been 
deposited with a committee (Homer S. King, Chairman;Mercantile Trust 
Co. of San Francisco, depositary), under agreement dated July 9 1909. 





V. 89, p. 349, 1484, 1597. The reorganization plan dated July 9 1909. 
(V. 89, p. 225 349) is understood to have been abandoned. 
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| 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend ‘Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road Bonds | Value |Outstanding| % Payable and Maturity | Dividends are Payable 
} 
| | | 

Ocean Shore Ry.—First mtge $5,000,000 gold_-_---- ---| 1905 | sonee eee See text 5¢ M & N Nov 1 1935 |May 1909 coup last paid 
}eden Mine RR—Stock (5% rental Central of N J) - 10) .s<- | $100 $450,000 5 J & J July 1910 24% 608 Chestnut Street, Phil 
se deasbur Lake Champlain Ry.—See Rutland RR). 

0 Ry—ist M $2,000,000 g gu p & I(text) F.c* 9 1903 | 1,000; 2,009,000) 4g M & SSept1 1943 Farmers’ L & Tr Co, N Y 
hio & Kentucky—1st M gold sink fd call at 110-Ce.c* 26) 1896 | 1,000 ,000 S5¢ J & JI July 1 1926 1 Broadway, New York 
hio & Little Kanawha Ry—First M gold red 105_-K 80| 1900 | 1,000 228,000 5¢ \M & SMch 1 1950 Knickerbocker Tr Co,NY 
hio River—First mortgage ($2,000,000) gold-.-FP c* 172, 1886 | 1,000; 2,000,000 5¢ J & DJunel 1936 Central Trust Co, N Y 

General M ($3. ,000,000) gold first on 39 miles-- ED. c* 209) 1887 | 1,000; 2,941,000 5¢ A & OApr 1 1937 do ¢e 
Rav Sp & Glen ist M $400,000 g gu p -FP.c* 33) 1890 1,000) 76,000 6¢ F & A'\Aug 11920 do 
Huntington & Big S ist M ($400" 000) gold guar. -c® 11) 1892 1,000) 303,000, 6¢ J & J July 11922 New York or Puiladeiphia 
Ohio River & Western—First mortgage $600,000 ¢--F 111) 1903 1,000 600.000) 4¢ M & SSept 1 1953 Hambleton 
Oklahoma Central—Recelvers’ certfs $500,000 auth..| __.| 1908 |..../... | _ 3270001 6. ‘M&N15.Nov 151911 New York 
ist M $10,000,000 redeem (text)......-..---.---- 132) 1905 1,000 (2,640,000 5¢ J & D Dec 1 1945 In default. 
Colony—Stock 7% guaranteed by rental-_-..-.- "7 oonl Wane 100, * "364,000. 7 | Q—J (July '10,1%% Office, Boston 
OT re ere a ---| 1888 | 1,000, 000) 4 ‘JI & JJan 11938 o 
Bonds not mortgage (authorized $3,000,000) g. cer ---| 1894 1,000 &c 3: ,000;000 4¢ F & AFeb 11924 do 
Bonds not pa EES AA OTER > TO AM c&r ---| 1895 |1,000 &c) 5.598.000 4 J & D Dec 1 1925 do 
i Cn... . situencsadbasdopehes r ---| 1902 |1,000 &c 1,000,000, 3% J & J July 1 1932 Treasurer’s office, Boston 
— Bridge & Ferminal Ry—First M ($5,000,000) - 24) 1893 | 100; 1,750,000 5 J & JFeb 1 1943 Miss Valley Corp, N Y 
pelousas G G& N E—1st M $5,000,000 g gu (text) _Me 57, 1906 1,000) 1,143,000 5¢ M & S§SMch 1 1956 Mercantile Trust Co, N Y 
eoon & Cabnclot M gold drawn at 100 gu p &1.Un.c* 670, 1887 1,000) 17,745,000) 5¢ J & JJuly 1 1927 South Pacific Co, N Y 
Oregon RR & Navigation—Common stock- --.------ w--) ---- | 100 24,000,000 See text.|See text. See text. Office 120 B’way, N Y 
Preferred stock 4% non-cumulative-------..-.--- abl <ose | 100) 11,000,000 41n1910,J & J\July 11910 2% do do 
Consol mortgage (now first) $24,312,800 gold_N.c* 1,158) 1896 1,000) 23,350,000, 4g¢ J & DJunel 1946 New York and German 
Orezoa Short Line RR—First mtge (Ry Co) eer 600) 1882 1,000) 14,931,000) 6¢ F & A Feb 1 1922 120 Broadway, NewYo 
tah & Northern first mortgage exten In 1908- 477| 1878 1,000; 4,991,000) 4(7 J & JJuly 1 1933 do do 
Cons M gu $15,000 p m sf not drawn gold-- AB. oe 477| 1886 1,000) 1,802,000) 5¢ J & JIJuly 1 1926 do do 
Cons Ist $36, es 000 gold (ist M on 400 m) . G.c*;) 1,479, 1897 500 &c) 12,328,000) Sg JI & JIJuly 1 1946 do do 
Ref M $100,000,000 g gu p & | red (text) ..Eq.c*&r ---| 1904 1,000 &c text | 4¢ \J & D Dec 1 1929 do do 
— bonds Series A 5% non-cumulative- - -- - OB ---| 1897 500 &c| 7,185,0005% in Se\pt 1909 July 1 1946 do do 
ries B non-cumulative ----.--.-- 7 ---| 1897 | 500 &c| 14,841,000.4i1n 1909' Oct July 1 1946 do do 

Qreson & So E—First M $300,( 000 g red 110 sf-..-.-.Ta ---| 1902 | 500 &c 250,000) 5¢ A & OApr 11922 Apr. 10 coupon not paid 

wego & Syracuse—Stock 9% guaranteed DL & W. 35] ..-- | 50; 1,320,400) 9 \F & A 20 Aug 20 1910 ecder “we est — NY 
Consolidated mortgage (guaranteed by DL & W)- 35! 1876 1,000 438,000\See text See text Matured 
Construction mortgage guar (for $1,000,000) -..-- F 35) 1883 | 1,000 668 ,000) 5 M & WN May 1923 a ao 
verton County Fins mortgage $250,000 <--> 20, 1905 =: 1,000 250,000; S¢ (J & J Oct 1 1945 Colonial Tr & S Bk, Chic 
oe oy sh ville—First morgage gold. ._Ce.c* 88) 1881 1,000} 1,200 7 6g M & N Nov 1 1931 71 Broadway, New York 
zark Cent—See St Louls & San Francisco 

ic % Gesteca-Firet mortg gold redeem (text). K| --.| 1909 | 100 &c 300 000) 6¢ J & D June 1937 Knickerbocker TrCo,N Y 








STOCK AND BONDS.—Stock, $5,000,000. all outstanding; par $100 
of the bonds, $3,000,000 are outstanding in the hands fo the public and 
ep.eee.0ee held as collateral for loans; Mercantile Trust Co., San Fran- 
cisco, trustee. 


OFFICERS.—Pres. and Gen. Man., J. Downey Harvey; 
J.A .Folger: 2nd V.-P., Horace D Pillsbury; Sec. and Treas., 
bet.—(V. 90, p. 110, 1102, 1171, 1677.) 


OGDEN MINE RR.—Owns Nolan’s Point Gases Hopatcong) to Sparta 
(or Ogden Mine), J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. be 5% per an. on stock ol $500 yearly for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock Increased in Dec. 1902 from $1,000,000 to $2, 000 000, in $50 shares 
bonds are guaranteed as to principal and interest by endorsement by Penn- 
svivania Company, which on Jan. 1 1910 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Divs. in 1906,5%; 1907 to 1909, 7%. For cal- 
year 1909, gross, $439,215; net, $369, 854; other income, $53, 625; charges, 
$80,000; div. (7%), $140,000; bal., sur., $203,479.—(V. 82, p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. Com 

mon stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000; 
junior securites to be taken by stockholders. $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1909, gross, 
$76,667; net, $20,300. In 1907-08, 5 rp $86,016; net, $24,201; charges, 
$26,403: bal., def., $2,202. Pres., de L. Walbridge, 1 B’way, N. Y. 


OHIO & ait ot ANAWHA RY.—Zanesville, O., to Marietta, &c., 
80 miles. V. 69 07. Balt. & Ohio has pledged under Its Pitts. L.E.& 
West Va. mtge. 588. 000 common and $824,000 pref. stock. V. 73, p. 
1264. Stock is, com., $918,000; a $1,167, 500, Year 1908-09, gross, 
$264,093; net, $45,757. In 1907- gross, $278, 766: @- def., $304; other 
income, $643; charges, $31,301; bal., def., $30,.962.—(V. 73, D. 1264.) 


OHIO RIVER! RR.— (See B. & O. Map.)—In July 1901 purchased by the 
Bait. & Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W. Va.4s. V.73, p. 287. 


OHIO RIVER & WESTERN RY.—Owns Bellaire. O., to Mill Run. O., 
111 miles; narrow-gau trackage to Zanesville, 1 mile. Successor Jan. 1 
1903 to Bellaire Zanesville & Cincinnati RR. V. 80, p. 163, 473, 600, 1913. 
Stock auth., $4,000,000; outstanding June 30 1909, $653,800; par, $100. 

The stockholders voted Dec. 4 1906 to increase the authorized stock from 
$1,200,000 to $4,000,000, to change the gauge to standard, build extensions, 
&e.; also to issue not over $4.000,000 of 5% bonds. V. 83. p p. 1099. 

In year ending June 30 1909, gross, $185,630; net, $20,606. In 1907-08, 

poms, $192,715; net, $25,468; int. , taxes, &c., $31 ,075; 'bal., def., $5,607. 
es.,S. L. Mooney; Treas., W.C . Mooney, Woodsfield, '0.—(V.83,p.1099.) 


OKLAHOMA SENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 132 
miles. June 5 Asa E. Ramsay was appointed receiver. V. 6, D. 
1344, 1410. Sale vo EN, until fall of 1910. V. 91, p. 155. Of $500, 000 re- 
ceivers’ certs. auth., $327,000 had been sold in Apr. 1910. V.88, p.158. In 
April 1910 a majority of the bonds had been deposited with a committee, F. 
J. Lisman, Chairman (Columbia Tr. Co., N. Y., depositary). V. 87, p. 
1160. In Aug. 1909 the Ada Term. RR. wasincorp. Stock (par of shares 
$100), $2,640,000. Western Trust & Sav. Bank, Chicago, is mtge. trustee. 
V. 82, p. 752. For year ending June 30 1909, gross, $154,538; def. under 
oper. exp., $37,871.—(V. 88, p. 158; V. 91, p. 39, 155.) 


OLD COLONY RR: (MASS. )—Owns road from Boston to Provincetown, 
Mass., Newport, 518 miles; leases 101 miles. In June 1907 a 
bill was passed “seratime’ purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $6,904,300 was on June 30 1909 held by the lessee. 
The lease provides for dividends of 7% ver annum on stock not exchanged. 
V. 76, p. 247, 374. Stock authorized, $20,000,000. V. 86, p. 
982, 1101; V. 88, p. 53, 375, 453, 507. In Dec. 1909 $985,000 stock was 
sold at about $195 per share, the proceeds to be used in part to pay a. 912,- 
000 Boston Clinton Fitchburg & New Bedford 5s maturing tan. 1910. 
This made $20,364,000 outstanding.—(V. 89, p. 1543, 1597.) 


OMAHA & DENVER SORT LINE RR.—Projected from Omaha, Neb., 
to Denver, Col., about 500 miles. Incorporated in Colorado in 1906. 
Stock authorized, $12, 500. 000: par of shares, $100.—(V. 83, p. 94.) 


OPELOUSAS GULF & NORTHEASTERN RR.—Owns fifty-seven miles 
from Melville to Crowley, opened Oct. 1907. Stock authorized, $2, 
000,000, of which Tex. & Pac. owns $1, 400, 000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex. & Pac. as issued. The 
$1,143,000 bonds issued Dec. 31 1909 were all ones by the Tex. & Pac. V. 
82. p. 98; V. 83, p. 688: V. 86, p. 792. Pres., E. Satterlee; Sec., P. B. 
Bert, Opelousas, La. N. Y. office, 195 pal a, 85, p. 922 7 


OREGON & CALIFORNIA RR.—(See Map Southern Pac. )— Portland, 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.: Port- 
land to Corvallis, 97 m.; Woodburn’ to Natron, 93 m.; Portland, Ore., to 
Alrice, Ore., and branch, A m. ; Mohawk Jct. to Wendling, 16 m.; : Spring- 
field to Springfield Jct., : trackage, 1m. Total, 666 miles. 


LEASE, &c. —Leased A ‘mudieaen Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor recelving any 
bet profit and being charged with any deficit after payment of charges. Bet- 
terments are nayable by lessor. Southern Pacific owns all $38,802 of 
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72. p. 287. 
Due Southern Pacific June 30 190 ), $6.435,864. Litigation, V. 88, p. 376. 


BONDS.—Land grant acreage unsold June 30 1909, 2,342,131, part be- 
ing covered by the a poomeete of land sales going to redeem bonds 
(subject to call at pa T e Southern Pacific guaranty ¢ syrrectpal and 
interest is printed on “-™ of the 5% bonds. See V. 63, p. 

EARNINGS.—Year ending June 30 1909, gross, $7, ot - net, $3,- 
232,011; other income, $5,000; int., taxes, &e. .» $1,972,629; bal., sur. » $1,- 


ist V -P., 
Burke Cor- 





264,383.—(V. 80, p. 2220; V. 88, p. 376.) 


OREGON RAILROAD & NAVIGATION —(See Map Unton » ihe, )—Rast 
Portland, Ore., to Huntington, Ore., 403 m.; UmatiHa, Ore., to Spokans: 
Wash.. 227 m.: branches ow e , 512: leases Snake River Valiey R 
lula to Grane e Cit Wash., 66 ‘m.: other, 16 M.; owns securities of, but 
leases, Columbia River & Oregon Central RR. arlington to Condon, Ore., 
45 m., and Columbia Southern Ry., Biggs to Snaniko, 70 m.; total June 30 
1909, 1 .340 miles, of which 13 narrow- gauge; river division water lines, 195 
miles. Ocean line to San Francisco, 660 miles. Elgin, Ore., to Joseph, 63 
—. - extension of St. John's branch, 20 miles, under construction. 

ge Washington & Idaho RR. is buliding from Portland, Ore.. 

on. Poets und, about 230 miles, of which Lewiston Jct. to Lewiston, 
idaho. 72 miles, was opened July 7 1908. 
ORGANIZATION .—Organized In July 1896, per plan in V. 61, p. 325, 
and V. 62, p. 41. Controlled by Union Pacific Ry., directly and inrowrh Ore- 
on Short Line. Owns $700,000 ist 5s (entire Issue) ts een Southera 

y., Biggs, Ore., to Shaniko, 71 miles. V. 73, P. 


STOCK.—In july, Lg all except $20,100 com. Aeon 3 .410 pref. stock 
was owned by Un . system, being most! gery under Ore. Short 
Line vetending 4s of. 1904: Vv. 70, p. 177: V. 80, p. 1913. 


DIVIDENDS.—On preferred, 1897, 2%: 1898 to July 1910, both ind 
4% yearly. On common, 1% July 2 isos: in 1908,4%. On Fe b. 20 1908 
an extra div. of 75% was paid on both pref. andcom. V. 87, p. 1421. 


BONDS.—Consol. 4s (abstract V. 63, p. 928) unissued are mostly re 
served for add’! road at not more than $20,000 per mile. V. 74, p. 206. 


EARNINGS.—11 mos.,/1909-10___Gross, $13,745,424; net, $5,733,569 

July 1 to May 31. \1908-09___Gross, 11,597,646; net, 5,750,552 

For year ending June 30 1909, gross, $12,626,531, ET $14,149,704 
n 1907-08; net, $6,219,812, against $6,953,638 .—-(V. 89, p. 163.) 


OREGON SHORT LINE RR.—(See Map Un. Pac. Ne a Wyo. 
tem ree — miles; branch to Ketchum, Ida., 70 m.; Ogden to 
Cammon, Ida., 111 m.; wocsta lo to Silver Bow, Mont., 256 m.: Cache Jct., 
Ida., to Fy tah, m.; Ogden, Utah, to Sandy. 50 m.; sundry 
branches, &c., 426 m.; host to Garrison, Mont., ‘¢! m., owned, but oper. 
by Nor. Pac.; ‘trackage, 11 m.; total, June 30 1909 565 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, te 
Calientes, Nev., 512 m. in all, was taken over under royey by San Pedro 
Los Angeles & Salt Lake Ry the Short Line eats vee a half interest in 
San P. oL.A. &S.L. ‘ 79, p. 1705. V.76,p. , 1356: V. 77, p. 38. 
In 1909 Lembi & Salmon River Valley RR. was aang V. 89, p.42. 

HISTORY .—Successor March 16 1897 of the Oregon Short Line & Utah 
p. 504,505. Controlled by Un. 





‘Mc. 


Norteath Ry., foreclosed per plan in V. 62, 
.» which holds nearly entire capital | Ad ag See also bonds below. 
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000 
bonds of Utah Light & Ry., Salt Lake City. V. 83, p. 1171; V. 87, p. 1548-9 
CAPITAL STOCK.—<Authorized, $27,460,100, of which Union Pacific 
owns $27,350,700; remainder in treasury. V.68, p. 188,381,474. In 1906 
paid 50% dividend. V. 84, p. 52. 
BONDS.—Ot the $36,500,000 first consols, 


$22,029,000 were reserved to 
retire at maturity the loans not disturbed. $4,9 


The 3,000 Utah & 


Nor. 7s due July 1 1908 were extended to July 1 1933 1 at 4%. V. 86, p. 1410. 
Series A incomes, non-cumulative 5 per cents, have received: n Sept. 


1897, 4%: Sept. yearly since, full5%,at N.Y. office or Old Col. Tr., Boston 
Oregon RR. & Navi ation stock, viz., $16,281 400 common and $976,900 
referred, Is owned an pledged as special security for the Series B incomes, 
ut dividends thereon are to go to the Short Line company except as needed 
to pay to —— B their full interest. In Oct. 1898 ae and 2 Oct. her: to 

1909. incl., yearly was paid on Series B. V. 65 572; 66, 1141 
The Uni 4 "paane owns $4,291,000 and Oregon Short aly $2, 564. ,000 of 
$7,185,000 ‘oe yg bonds and the U. P. $14,804,000 of the $14, 841 .000 


“B" bonds. V. 7 
The ref. gold home’ aatlat. trust) of 1904 (authorized issue, $100,000,- 
000) are subject to call at 102% since Dec. 1 1907. The bonds were se- 
cured by pledge of the following stocks: $5 000. 000 Northern Securities; 
$18,000, 000 0 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Ore. RR. & ‘Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55, 00. = —s _ — Union Pacific treasury. See abstract of mort- 
gage, . 79 p. 2086° V. 80 bp. 1913. 
ee aan. bony psu ,/1909-10__Gross, $19,086,460; net, $10,440,618 
July 1 to May 31. 11908-09__Gross, 16,154,940; net, 9,500,682 
For year ending June 30 1909, gross, $17,784,586, agst. $16,214,042 in 
1907-08; net, $10,470,884, against $8,641,624 
Financial office, 120 B'way, N. Y. ‘City. —(V. 89, p. 42, 994.) 


OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Disston, 20 m., completed in Oct. 1906; branches, 4 m.; total, 24 m. 
tension from Disston to Bonita, 6 m., under construction in Mch. 1910. 
Stock authorized, com., $500,000; pref., 7% cum.. $500,000; outstanding, 
$400,000 of each; par of shares, $100. Pref. is subject to call 

Bonds, $250,000 said to be outstanding. Coupons due April 1 1910 were 
not paid when due. In May 1910 foreclosure suit was brought. V. 90, 
p. 1297. Pres., G. B. Hengen, 1657 Monadnock Block, Chicago.—(V. 75, 
p. 135; V. 90, p. 1171, 1297.) 


oo We & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse 

. Y., 35 miles. Leased In 1869 during length of charter and renewal thereof 
. the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,- 
320,400 stock and Interest on bonds. The $438,000 7% bonds which ma- 
tured March 1 1907 are beld In treasury of D. L. & W. a 86, p. 543. 


OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., 
Livingston, 20 miles; completed March 1906. Extension easterly to ln, 
tlon Cit , Ky., on the Cin. New Orl. & Texas Pac., 76 miles, under construc- 
tion. tock authorized, $250,000, to be increased to $2, 500, 000. Bonds, 
= table above; trustee, Colonial Trust & Savings Bank, Chicago. V. 81, 


727. Car trusts, $18,000. Year ending June 30 1909, gross, $31, 524, 
against $3 $3. 023 in 1907-08; net, ang s47. y againat $11,087. Pres., Geo. L. 
hicago; Sec. and Treas., night, Livingston, Tenn.—(V. 

83, p. a8, V. 84, p. 103.) 


























- i 
JULY, 1910. | RAILWAY STOCKS AND BONDS. 101 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable and Maturity | Dividends are Payable 
| J 
Amer (Mex-Guat)—1st M (text) red 105--.c* ---| 1903 $1,000, $2,400,000 5¢ TJ & Jan 11934 Amer Tr & Sav Bk, Chic 
neral ae ee $8,000,000 TTT TTT TTT TT onal eteltt don aeniie See text |..---.--|-------- | owe nn nw ef ee ene 
Pan-American Co collat trust notes redeem at par c* seal 1aue 1,000; 1,600,000 6 A & OOct 11914 Amer Tr & Sav Bk, Chic 
terson & Hudson Riv—Stock 8% rent N Y LE& W 14) ssa@ 50 630,000 8 J & jJdJuly 1910 4%/Paterson, N J 
terson & Rama Stock (rental guaranty) - - ---- 14) .c00 Joccccoss 298,000 8 J & jJduly 1910 4% oO 
igewasset Valley RR—Stock (rental guaranty) - - ---| «coe 100 541,500 6 F & _ A Aug 1910 7 Treas Off, Concord, N H 
nsylvania RR—Stock $500,000,000----------.. TH see) <sc8 50/412,737,500/6 In 1909} Q—F (May 31 °10 1 4/Office, Philadelphia 
Consol mtge of} Gold registered bonds ----------- r 974, 1879 1,000; 3,493,00 5¢ Q—M _ Sept 1 1919 Office, Philadelphia 
1873 secures|Gold coupon bonds ----------.-- c 974 1879 ,000| 1,500,000 5¢ iM & SSept11919 do do 
all equally. }Gold coupon sf1% not drawn-..c*| 974 1893 1,000) 2,660, 4g |M & N May 1 1943 Farmers’ L & Tr Co. N Y 
» Pe Sterl (s f in 1900) not drawn.c*r«~* 974) 1895 £200; 4,850,000 3% eI & JI July 11945 London, England 
Gold oe eetterad ect] Al test | * Sooo| ass;000| 4 lg & Jdulyiioel |Penn Co for ins, do, Pail 
s (P W & B stock as collateral ...-..-..-.-.-- oes ° ° ° u enn Co for Ins, &c, 
Ponds fia BD: et GOOG OF CGB. de cccccecsctaccs- ---| 1908 1,000; 7,478,250 4 WE GR Fe ae ea Pers @ 
Collateral trust loan gold not drawn--.-..----- ~c® ---| 1883 1,000} 9,786,000 4% ¢eJ & D Junel 1913 Provident L & T Co, Phil 
Gold bonds redeemable (text) convertible.-.GP,c* «esi 2068 500 &c) 10,223,000 3% e¢iM & N Nov 11912 Amer Ex Bk, NY; & Phil 
do do do do *&r ---| 1905 500 &c| 86,835,000 3% ¢iJ & DOct 11915 Am Ex Bk, NY, Phil, &c 
Philadelphia & Erle mortg (now first) gola-..c 307, 1869 1,000; 8,680,000 6¢ |J & JJuly 11920 Broad St Sta and London 
do do ($5,263,000 are 5s)--.----- 307) 1869 1,0 11,143,000\4g &5¢i\A & O July 11920 Broad St Station, Phila 
Sunb Haz & Wilk first Series A drawn at 100----c 43 1878 100 &c;) ai,000,000 5 M & N May 1 1928 do do 
Second mortgage Income- --------.-------- cé&r 43| 1878 100 &c; 1,349,500 6 M & N May 1 1938 do do 
Sunb & Lewis first mtge $600,000 p & | g--.GuP.c* 56, 1896 1,0 500,000 4g J & JJuly 1 1936 do do 
West Chester first mortgage assumed -------...--. 5) 1879 100 &c 75,0 5 M & S§S Sept 1919 do do 
West Penn consol mortgage gold assumed _--PIP.c* 138) 1888 1,000, 4,000,000 4g J & D Junei 1928 do do 
River Front first mortgage assumed-.---.-.-.------ 4.62) 1882 1,000 12,000 4% iM & N May 11912 do do 
Southwest Penn ist Ms f $5,000 yearly not drawn_r 131} 1877 1,000 862,000 7 F & AFeb 1 1917 do do 
Allegheny Valley gen (now ist) g...-FPi xc* &r 262' 1892 ,000| 20,000,000 4¢ iM & SMch 1 1942 New York and Phila 
Junction (Phila) general mortgage (now first) gold.| 2.96 1900 1,000 725,000 3% eA & OApr 1 1930 Broad St Station, Phila 
Pitts Va & Ch first mtge gold guar p & 1--GP.c*&r -o-| 1904 1,000; 6,000,000 4¢ \M & N Nov 1 1943 New York& Philadelphia 
Equipment trust gold bonds (sf 5%) not drawn--c* wool See 1,000; 2,546,000 4¢ iM & SSepti1i1914 Girard Trust Co, lla 
Penn equipment trust gold last installment. ------ asel Seae 1,000 200,000 3K%eE —M Dec 1910 Commercial Tr Co, Phila 
do do last installmeut _.__.---- ---| 1901 ,000 400,000 3%E —M June 191i do do 
do do $400,000 paid yearly ----. ---| 1902 1,000 00,000 3%E —M Mch 1911-1912 do do 
Penn steel car trust gold $700,000 paid yearly ----. ---| 1902 1,000; 1,400,000 3% —J July 1911-1912 do do 
x On coupon bonds J & J; on registered bonds A&O| a Includin jg $377,100 bonds he/id alive |/n sinking fund. 
| 























OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds. 


PACIFIC & EASTERN RY.—Owns Medford to 6 miles beyond Eagle 
Point, Ore., 17 miles. To be extended 54 miles to Crater Lake; 14 miles to 


Butte Falls under construction in Oct. 1909. Acquired the Medford & 
Crater Lake RR., bid in at receiver’s sale May 11 1907. The Hill (Gt. 
Northern) interests own nearly all the stock acquired in 1910. V. 90, p. 


1614. Stock authorized, $1,000,000; outstanding, $500,000; par, $100. 
Bonds (Knickerbocker Trust Co., N. Y., trustee) are subject to call after 
June 1917 at 105; outstanding Sept. 1909, $300,000, $340,000 additional 
being offered. V. 84, p. 1552; V. 88, p. 1621. Pres., John F. Stevens; 
V.-P., William Gerig; Sec., J. WV. Lawlo:.—(V. 88, p. 1621; V. 89, p. 847; 
V. 90, p. 1614.) 


PAN-AMERICAN RR. (MEX ICO-GUATEMALA) .—Projected from San 
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; balance was under con- 
struction. In Sept. 1909 David E. Thompson, then U. S. Ambassa- 
dor to Mexico, acquired control. V. 89, p. 721. Paul Morton, President 
of Equitable Life Ins. Co., is interested. Mexican Government subsidy about 
$10,000 gold per mile. Stock, $10,000,000, of which $9,600,000, together 
with $3,600,000 gen. mtge. bonds is owned by the Pan-American Company 
and deposited under its collateral trust 6% bonds (see table above). Re- 
maining $2,400,000 gen. mtge. bonds, are reserved to retire the outstanding 
first mtge. bonds. V. 90, p. 237. The first 5s of 1903 are limited to 
$12,000 per mile of main track, but by supplemental mtge. to $8,000 per 
mile until the net earnings are double the interest charge on the entire auth- 
orized amount. In 1906 $1,000,000 bonds were sold. Pres., David E. 
Thompson; V.-P. and Gen. Mgr., E. M. Wise; Treas., Ira Briscoe; Sec., 
Louis D’Antin.—(V. 90, p. 237, 772.) 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 
N.J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track. 
Leased in | oe ggg A $48,400 per year for road, $5,000 for land in Jersey 
City and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500. 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA RR.—(See Mags.)— The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville & St. Louis on the south. 
The total system on Jan. 1 1910 aggregated 11,234 miles, of which 3,841 
miles represents the mileage operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,” and 2,911 the mileage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,”’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louls. The other lines are operated independently. 


East of Pittsburgh and Erie. a, 








Main Line and Branches— Miles. Trackage -_......_...-._---- 
Philadelphia to Columbia, Pa__ 81 REPORTED SEPARATELY— 
Phila.,Pa.,to New Bos. Jct.,&c. 293 Phila. Balt. & Washington__-. 697 
Harrisburg, Pa., to Pittsb., Pa. 245 Northern Central Ry*__-__---- 460 
Erie, Pa., to Sunbury, &c__._- 307 West Jersey & Seashore RR.*.. 337 
Branches and spurs_..._._ .- 895 Cumberland Valley RR.*----.- 162 

Re SR See Cu . ca owe 391 

Total main line & branches_-_1,821 Balt. Ches. & Atlantic Ry.---- 88 

Lines oper. by lease or contract— Maryland Delaware & Virginia. 78 
Har. Ports. Mt.Joy. & Lan. RR.* Rosslyn Connecting. .._-..---- 2 

Dillersville to Harrisb.,Pa.,&c. 53 Philadelphia & Camden Ferry-- 1 
United New Jersey RR.,* Tren- 

ton to Jersey City, &c____.- 149 Grand total east of P. & E..-6,294 
Philadeiphia & Trenton RR.*._ 26 West of Pittsburgh and Erie. 
Allegheny Valley Ry.*______-- 264 REPORTED DIRECTLY— 
Western New York & Penn.*_. 554 Pitts. Cin. Chic. & St. Louis*..1,56% 


Connecting Railway*....____ 


Pennsylvania Company lines* -.1,345 
Lines operated under contract— } 





Cambria & Clearfield RR.*___. 393 Total reported directly - _--.- 2,911 
Belvidere Delaware RR.*_____ 81 REPORTED SEPARATELY— 
Phila. & Long Branch RR___-_- 49 Grand Rapids & Indiana lines*. 580 
Delaware River RR. & Bridge* 10 Vandalia RR.*_____._-_----- 924 
Other lines (incl. D. & R. Canal Other lines (see Pennsylvania 

66 m., and ferries, 2 m.)_._.. 401| Company statement) ------- 525 








Totalin Penn. RR. statistics_3,841| Total system Jan. 1 1910_.-11,234 

*See each company’s statement. 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acquired most of stock and income bonds of Western New York & 
Pennsylvania and took a lease of the road. V. 72, p. 481. 

In May 1900 purchased a majority of Long Island RR. stock. V. 72, 
p. 481. In Mch. 1910 had acquired additional amounts of Norfolk & West. 
stock, and, it is understood, owned 51% thereof. V. 90, p. 628. Western 
Pennsylvania and other roads connecting with the main line were merged 
April 1 1903, the Pittsburgh Virginia & Charleston in 1905 and the Phila- 
delphia & Erie May 1 1907 and the Allegheny Valley on April 7 1910. V. 76, 
PB. 486, 594; V. 80, p. 1112; V. 84, p. 1183; V. 90, p. 976. The South West 

ennsylvania Ry. and York Haven & Row. RR. were purchased in 1906, 
and in 1908 the Southwest Connecting Ry., Junction RR. and Bald Eagle 
Valley RR. V. 82, p. 453, 629; V. 84, p. 626; V. 86, p. 422. 

In Jan. 1910 $2,492,750 of the N. Y. Phila. & Norfolk $2,500,000 stock 

(authorized in April 1910 to be increased to $3,750,000) had accepted the 





offer to buy the stock with 4% 40-year trust certfs., guar., p.&i., by Penn. 
RR. on basis of $3,000 certfs. for $1,000 stock. V.86, p. 1590; V.88, p 631. 


SECURITIES OWNED.—The total cost of these to Jan. 1 1910 was 

$270,343,957; many of which are me ed to secure Pennsylvania Issues. 
Revenue derived from these securities in 1909, $13,214,757. 
DIVS. '90. '91. "92. 93 to’99. '00-May’06 Nov.’06 '07. '08. ‘09. 
P.C.. 5% 6 6 5 yearly 6 yearly 3% 7 6 6 
In 1893 paid also 2% in scrip. 

Beginning 1910 dividends paid quarterly. V. 89, p. 1224. 


STOCK.—The stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exc for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770. 

Stockholders on March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, form 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 19 
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders were 
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the 
extent of 25% in new stock ($82,517,800) at par, payable on or before 
June 1 1910, the proceeds to provide for the $60,000,000 5% notes maturing 
March 15 1910 and $20,000,000 general 6s due July 11910. V.89, p. 1224, 
1281, 1348; V. 90, p. 635. 


BONDS.—Consolidated mortgage of 1873, see ‘‘Supplement’”’ of Oct. 1901 
In April 1908 $40,000,000 4% consols were sold. . 86, p. 1043, 1101. 


In 1902 were issued $50,000,000 10-year 344% gold bonds, dated Nov. 1 
1902, of which $39,787,000 had been converted in Dec. 1909 into stock at 
$70 per share and balance is convertible at holders’ option at $70 per share 
at any time; they may be called for payment at 102 % on any int. day, bur 
+ — ages on basis stated. See V. 74, p. 577; V. 87, p. 1421: 

2 3 * . 

In 1905 stockholders subscribed at par for part of $100,000,000 of 34% 
= bonds, the balance being taken by a syndicate. The bonds are (since 

ec. 1 1905) convertible at — of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90, p. 447. 

As to new bonds authorized In 1907 and 1908. see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See ‘Industrial cos.’’ and V.72,p.1280; V.82,p.805. 

By October 1910 the company expects to open its passenger electric 
tunnel railroad from Jersey City under the North River toa central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR. in Long Island City, 
under the name of Pennsylvania Tunnel & Terminal RR. 

The tunnel will afford entrance into New York City for the Penn- 
sylvania Railroad and the Long Island Railroad, permitting through 
trains by rail direct from the South and West to all points in New England 
via the bridge from Mott Haven to Long Island, which is to be built by the 
N. Y. Connecting RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631; 


V. 89, p. 666, 919; V. 90, P, 635. 
In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan 
art of cost ($42,000,000) 


1910. 
To May, 3 


(Penn. Co. guar. 3 %% bonds) was sold to pay 
of equipment and completion of the water-supply system. 

In April 1908 $40,000,000 4% consols were sold to provide for completion 
of New York terminals and other construction work. V. 86, p. 1043, 1101; 
V. 88, p. 631. In May 1909 $8,100,000 and in May 1910 $11,000,000 4% 
general freight equip. trust ctfs. were sold. V. 88, p. 1254; V.90, p. 1425. 

On Dec. 31 1909 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or In part in connection with aforesaid French issue. 


Pa.Steel Roll. Stk.Tr.4% -$1,500,000| Penn. Gen. Frt. Eq. Tr. 

Pa. Steel Freight Car Tr. 4% '07, $100,000,000_$13,600,000 
4 & OS! Fe AR Ee 5,300,000] Pennsylvania RR. Water 

Pa.Steel Eq.Imp.Tr.4%-_-. 6,000,000 Supply Trust 4%. 7,000,000 
As to $100,000,000 equip. trust auth. in 1907, see V. 84, p. 231, 340. 


In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. sold stock (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acquired, 
making the total owned, it is understood, 51% thereof; also in Dec. 1906 
sold $15,630,000 Ches. & O. stock. V. 83, p. 562, 1412; V. 85, p. 655; 
V. 90, p. 628. In 1910 purchased $5,000,000 New York New Haven & 
Hartford stock, increasing holdings to $6,000,000. V. 90, p. 1425. 

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in 
May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286. 

Increase in stock and bonds auth. 1907 and 1909, see ‘‘Stock’’ above: 
$82,517,800 stock sold Dec. 1909 


LATEST EARNINGS.—Jan. 1 to May 31 (5 mos.), directly operated: 
Lines east of Pittsburgh) 1910 Gross, $66,666,862; net, $17,144,142 

and Erie 190 Gross, 57,562,262; net, 14,308,642 
Lines west of P. & E., inc. or dec. Gross,inc.,$7,959,500; net, inc., $1,767,700 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1909 was 
given in V. 90, p. 620, 634; see also editorial, p. 591. 


EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 
Year ending Dec. 31— 1909. 1908. 

Ce I re ee oe. . ccwanwcwessw $315,406,804 $276,780,314 

Net earnings (over taxes) ......---.--------- 86,263,213 71,392,227 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Pennsylvania RR—(Conctuded) — | 
Penn steel car trust gold $300,000 peta yearly_---- ---| 1902 $1,000 $900,000 3 if Q—J Oct 1910-1912 |Commercial Tr Co, Phila 
Penn steel equipment trust gold $500,000 paid yriy-| ---| 1902 1,000) 1,500, 3sKe —M (Dec 1910-1912 do do 
do 0G) do PPeeie ede a yriy- «--| 1903 1,000) 1,500,000 3 i g —M |(Mch 1911-1913 do do 
do rolling stock trust gold $500,000 pd yriy) ---| 1903 1,000; 1,500,000 3s%eE —F |May 1911-1913 do do 
do do do $200,000 pd yriy ---| 1903 1,000 600,000 3KeE —F (Aug 1911-1913 | do do 
do do do $300,000 pd yriy ---| 1905 1,000; 1,500, 4¢ —M | May 1911-1915 | do do 
Sid “cee ahaa ee “:) 1908 | 80s) SSen-ese] ¢ | SoH |geptaets | gg ge 
Oo GO i  j. - £4semeedeccceeess -—-- ’ r , ae. e | 
Pennsylvania Steel equipment Improvement trust-- ---| 1906 1,000; 6,000,000 4 —J (Jan 1911-1016 | do do 
Pennsylvania general freight equipment trust- - - - - ef 24,800,000 4 —F |To Nov. 1917 Fidelity Trust Co, Phila 
do 4 p&i due$1,100,000yly(V90,p1425)FPr; --.-| 1910 1,000) 11,000,000 4¢ —F |May 1911-1920 |New York and Phila. 
Delaware Avenue Bloodgood property --- --.------ ri} ..-| 1892 1,000) 134,000 44 M & S/Septi 1912 Philadelphia 
Penn RR real estate purch money gold M--F.c*&r, = -..| 1893 1,000; 2,000,000 4¢ M & N'|May 1 192 |Farmers’ L & Tr Co,N Y 
Pennsylvania Company—Bonds as guar. .-.- c*&r; ...| 1881 1,000) 19,467,000 4%¢J & J\July 1 1921 |National City Bank, N Y 
Guar tr certs $20,000,000 g gu Pa RR SerA --.---- r eonl Beet 1,000; 4,602, 3%EeM & S Sept 1 1937 Union Tr, bs; Phila 
eS Seg Oh, Hee) 18) Sree gee] SREY § Oboe tise emt arch Paull 
oO o oO io rO ..... o-- ’ fai, , 
do do do do Ser D....GP --| 1904 | 1,000) 9,890,000 3%eJ & D/Dec 1 1944 | hila, Pa, and New York 
Gold loan $1,334,000 drawn yriy 8, - Pa RR...GP aoal: Se 1,000 ,328 ,000 3% gM & N| Nov 1 1916 'New York & Philadelphia 
Gold loan after 15 (guar V 83 p 1229) ._GP.c* ---| 1906 1,000) 20,000,000 4 £ ‘A & O/Apr 1 1931 |Girard TrCo, Phila&N Y 
French loan 250,000,000 fr guar red from 1918..GP ---| 1906 |500fr &c) 48,262,548 3 ‘J & D June151921 \Cred Lyon, &o Paris, Fr 
Penn Monongahela & Sou—1ist M $1,000,000 g-.-.GP ---| 1908 |-.-.---- 635,000 4¢ J & J) Jan 1 1948 Philadelphia, Pa 
nsylvania & North Western Cambria & Clear|field Ry. 
ia & Bureau Valley—Stock rental (see text) ----- 47| -.-- 100; 1,500,000 8 F & A/Augi0 19104% Chic R I & Pac Ry, N Y 
a & Eastern—Ind Bloom & W ist M pf--Ce.c&r| 202) 1879 | 100 &c 85,100 4 A & O/Apr 1 1940 \J P Morgan & Co, N Y 
Ohio Indiana & West ist M pref gold int guar-Ce.c* 342) 1888 500 &c 500,000 5¢ Q—J Apr 11938 do do 
Peo & E 1st (cons) M $10,000,000 Int guar....Ce.c*; 342) 1890 1,000) 8,500,000 4 A & Oj Apr 1194 do do 
Income mortgage non-cumulative-.........-- c 342) 1890 1,000; 4,000,000 4 | April Apr 1 1990 4% paid April 1 1910 
Peoria & Pekin Union—First mortgage gold ----- Ce.c 20; 1881 1,000) 1,495,000 6¢g Q—F 11921 Central Trust Co, N Y 
Second mortgage @old........-......-.....-. Ce.c 20| 1885 1,000; 1,499,000 4% eM & N'Feb 1 1921 do do 
Peoria Ry Term—First M gu g red 102 beg 1917-1IC.c*; -..) 1907 1,000 4,00 4¢ J & J Jan 1 1937 New York 
EE Ss nn nc ddsndsndnesandethbdaccane ene] cone. jananneee 280,000 5 Eee v7 lonnQpecacupssuchoosepp 
Pere Marquette—Common stock-~...--.....-..------ inal sane 100} 16,160,400}........ | alia Gipao |-a-------- |---------------------- 
First pref (also as to assets) 4% cum after 1910.-../ -..| ---- 100) 11.157,600)/...-... leoecaece leseashecca, jagpaccdboccdesccccoche 
Second preferred 4% non-cumulative.-.-......-.--. sack aon 100 W BOG escacete |-------- letsthagess lIsubsnepeeesdmoccensetie 
Outstanding stock of constituent companies- -.-- -- cag amet, teddies Foe ee laocanone RS a LO A See a 
Refund M $60,000,000 g_.........---.- Ce.xc* &r ---| 1905 1,000} 12,230,000 4¢dc & J Jan 1 1955 J P Morgan & Co, N Y 
SPU ORUGE GQ Gis Std cndccuwaskeccosngeue eos| B9UE leacasece 5,000,000 6 J & J July 11912 do do 
Chic & West Mich ist M -_----- arr 491) 1881 1.000! 5 758,000 5 J & DiDec 1 1921 \J P Morean & Co. N V 














REPORT OF PENNSYLVANIA RAILROAD COMPANY. 











Year ending Dec. 31— 1909. 1908. 1907. 
0 eee a eee 3,841 3,862 3,858 
TE. 6d Ue teats wn nea bane $153 ,564,527$136,296,871$164,812,.825 
Net earnings (over taxes)__.._...-- 41,661,367 34,895,878 41,226,313 
Int. on Pa. RR. investments_-_-_-_--- 13,214,757 11,287,744 10,440,955 
Int. on United N. J. securities_____- 331,172 13,603 34,472 
Int. for use of equipment_.___--._-_- 211,110 301,576 718,118 
Interest general account______. _--_- 1,674,120 2,143,439 2,095,112 
General int. and miscellaneous- ---_-_- 73,472 48,717 195,770 
DE AER doc aati tiee a abn tm oie 446,801 193 ,623 109,680 

EE AR Aer eee $57,612,799 $49,284,580 $55,020,420 
Deduct—Rentals ................. $7,656,937 $6,437,357 $9,126,234 

Interest on funded debt___-___-__-_- 12,961,423 12,620,296 10,412,488 

Int. on mtges. and ground rents_-_ 13,76 14,030 7,955 

Car trust payments___._._.____.- 5,137,460 5,601,693 4,782,686 

a trust loan sink. fund_- 96,100 797 101,937 

DE, owadhons Sage an eure 185,742 123,013 164,758 

RS Sg aay sem ee $26,051,421 $24,876,186 $24,596,058 
CE Gia e cee ais abd aaa eee $31,561,378 $24,408,394 $30,424,362 
Payments to trust funds_________-_- $218,426 $197,321 $270,302 
Consol. mortgage sink. fund, &c____- 137,000 137,280 133,550 
Extraordinary expenses______.___-_- 5,581,810 3,538,981 3,260,651 
SS Se See 19,173,742 18,875,680 21,908,435 
SE Aer 9 6% 6% % 
N. Y. Tunnel construction___.___._- 4,000,000 3 Gee —Sesiees 
Extraordinary expense fund_______- SOURS | awadinwee 2,500,000 

$23,749,263 $28,072,938 


Total dividends, extraord’y, &c__$31,110,978 
ss .. eee eee 450,400 $659,131 $2,351,424 
Bal., profit and loss Dec. 31_____-_-- $25,149,688 $24,254,800 $24,725,484 


OFFICERS.—Pres., James McCrea; 1st V.-P., Charles E. Pugh; 2d V.-P., 
Samuel Rea; 3d V.-P., J. B. Thayer Jr.; 4th V.-P., Henry Tatnall; 5th 
V.-P. and Gen. Mer., W. W. Atterbury; Treas., J. F. Fahnestock; Sec., 
Lewis Neilson. New York office, 85 Cedar St. 

Directors—Percival Roberts Jr., N. Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A. Griscom, Henry C. Frick, Willlam H. 
Barnes, Geo. d, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 90, p. 1425; V. 91, p. 155.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.) —Oper- 
ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none in fee. 
Leased by transfer from Pa. RR.; Controlled by stock, &c.; Miles 
Miles.| Pitts. Cin. Chic. & St. L--.*1,411..8 

Pittsb. Ft. W. & Chicago--..*470.53| Cin. & Muskingum Valley--_#*148.46 
Massillon & Cleveland_--.--- Waynesburg & Washington. 28.16 
Erle & Pittsburgh--_--_.-.-- 2 Cin. Leb. & Northern--_---- 45.44 
Cleveland & Pittsburgh----_ *205.50| Grand Rapids & Indlana_--_- 431.64 


Leased directly by Pa. Co.; Musk. Gr. Rap. & Ind ---. 36.85 
Pitts. Youngs. & Ashta. Ry_*137.54 Traverse City RR--....-. 5.8 
Toledo Wal. Val. & Ohlo- ---*234.26 Cin. Rich. & Fort Wayne. *85.83 

Controlled by stock or otherwise; OE Die oi cde een *655.30 


Cleveland & Marletta____--- *103.68| Terre Haute & Peorla RR_-- 145.12 





Pitts. Ohio Val. & Cinc._-_-_ 15.09; Cleve. Akron & Columbus_-- 195.82 

Marginal RR., Beav. F., Pa. 3.53 | Wheeling Terminal Ry-_-_-_--- 9.65 

South Chic. & Southern__-_-_- 23.07 | Loulsville Bridge_-_......-- 2.46 
Branches W.N.Y.& Pa. Ry-- 51.52 Controlled jointly; 

Youngstown & Ravenna---- .28| Central Indlana__..-....-.- *117.58 

| Pitts. Chartiers & Yough..-- *19.69 

——— /| Tol. Peoria & Western_-.-~.-- *230.70 

Total Penna. Co. lines_-_1,342.20 | Trackage --.........-_-.-- 169.81 

* See this company. Total of all lines_____.._-. 5,102.35 


ORGANIZATION.—Chartered In Penna. April 7 1870. Its $80,000,000 
stock is owned by the Pennsylvania Railroad. On Dec. 31 ’09 the Penn. Co. 
owned sundry stocks and bonds having value per balance sheet of $173,- 
781,951; and yielding in 1909 income of $10,671,710. V. 84, p. 928. 


DIVsS.— } "94. °95-'00. ‘01. "02. "03. '04. °05. ’06. "07. '08.’09. 1910. 
Per cent... 4 None. 3 3 4 5 5 6 7 7 8 June,3 


BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. & 
O., the Cleve. & Pittsb. and Erle & Pittsb. railroads and of bonds and 
stocks having a par value In 1909 of $25,030,600, as well as real estate. 


Guaranteed trust certificates, ‘‘A,”’ “*B,” “‘C’’ and “*D” were issued b 
Girard Trust Co., Philadelphia. as trustee, under a deed of trust made ad 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledgec 
ap equal amount at par of the 7% guar. special stock of the Pittsb. Ft. wr 
& Chic. Ry Co _ Of the $20.000,000 in series A, B and CG, the sinking fund 
had retired $1,526,000 to Dec. 31.1909. See V. 65, p. 368, 572, 1116: 
V. 67, P; 122; V. 72, p. 339, 490; V. 79, p. 2457. 

The 3 % % gold loan of 1901 was Issued to pay for acqulsitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. andti., 
by Penna. RR., and are subject to call for redemption Noy. 1 annually 
by lot at par in 15 equal drawings. V. 73, p. 843,957. Collateral Mch. 31 
1910, $11,200,000 P. C. C. & St. L.. Ry. pref. stock. 

The $20,000,000 gold loan 4s of 1904, guaranteed, were at Mch. 31 1910 
secured by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and 
$10,900,000 pref. stock, $4,000,000 Vandalia RR. stock: and $1,000,000 
Pitts. Youngstown & Ashtabula pref. stock: total par value of collateral, 
$28,400,000. V. 82, p. 335; V. 83, p. 1229. Car trusts Dec. 31 1909, 


7,112,210. 
4 The 250,000,000 French franc 3 4% % guaranteed loan of 1906 \s payable, 
p. &1..infrancs. Denomination 500 and 2,500 francs. V. 82, p. 1439. 


EARNINGS.—11 mos.,{1909-10__Gross, $48,315,892; net, $16,725,009 
13,082,075 


July 1 to May 31. (1908-09_.Gross, 37,465,559; net, 





REPORT.—Report for year 1909 in V. 90, p. 1421. In 1909, gross earn- 
ings, $48,631,988; net, $12,652,523; other income, $11,114,007; interest, 
rentals, &c., $12,884,863; loan ctfs. redeemed, sink. fund, &c., $2,545,760; 
dividend (8%), $4,800,000; extraordinary exp. fund, $2,500,000; bal., sur., 
$1,035,907.—(V. 89, p. 847, 1668; V. 90, p. 237, 303, 914, 1421.) 


PENNSYLVANIA MONONGAHELA & SOUTHERN RR.—Owns from 
west bank of Monongahela River, about 4% miles southwest of West 
Brownsville Station, Pa., along west side of Monongahela River, to mouth 
of Little Whitely Creek, 18 miles. Stock, $650,900 and $635,000 bonds, 
owned by Pennsylvania RR. Bonds, see table above. Year 1909, gross, 
$25,450; op. def., $172; other income, $1,060; charges, $25,009; bal., def., 
$24,121.—(V. 86, p. 982.) 


PEORIA & BUREAU VALLEY RR.—Peorla to Bureau Jct., Ill., 47 
miles. Leased in 1854 to Chicago Rock Island & Pacific Ry. for $125,000 
yearly; dividends, usually 8% yearly, occasionally more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y.Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.; 
trackage, Pekin to Peorla, 9 m.; total operated, 352 miles. 


LEASE, &c.—Formerly Ohlo Indiana & Western, sold in foreclosure in 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which guaran interest, but not principal, of the ist con- 
sols and the underlying bonds, and owns one-half of the $10,000,000 stock, 
par, $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus 
over . Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 


BONDS.—See abstracts of mtges. of 1890 in V. 51, p. 246, and of Ohlo 
Ind. & West. mtge., V. 47, p. 201. 


INCOMES.—Dividend on incomes, 4% yearly, pald April 1 1902 to 1908. 
both inclusive; 1909, none; 1910, 4%. 


EARNINGS.—5 mos.,/1910_____--_- Gross, $1,312,668; 
Jan. 1 to May 31. (1900.....-.-..- Gross, 1,107,569: 


REPORT for 1909 was in V. 90, p. 699. 
Cal. Year— Gross. Net. Other Inc. 
SR iweewe ods $3,026,856 $792,118 $18,824 $759,210 sur.$81,732 
ee ee 28,154 630,004 18,842 684,318 def.35,472 

. 


2,7 
Includes $160,000 (4%) int. on incomes in 1909.—(V. 90, p. 447, 699.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peorla, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track 
18.14; second main track, 8.80; total main track, 26.94 miles. Mlleage of 
side and yard tracks, 67.38. ger stock, $1,000,000. Owned by Peorla 
& East. (Clev. Cin. Chic. & St. L. system), Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, ke Erie & Western and Tol. Peo. & 
West companies. Dividends 1895-1902, 6% per annum; 1903, 4%: 1905, 
5%. For calendar year 1909, gross, $821,717; net, $236,082. Earnings for 
year ending June 30 1908, gross, $1,042,415; net, $291,580; int. and taxes, 
$224,163. Pres., H. K. Pinkney.—(V. 85, p. 577.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peorla and Pekin, Ill., 8 miles, over private right of way, and local lines; 
total, 21 miles; 29% miles of track. 70-lb. rails. Has rights over 5 miles 
of local street rallway in Peoria, with privilege of wrsnatertng over 46 miles 
additional. Freight and through passenger business handled by steam. 
Local passenger business In and between Peorla, Pekin and Crescent by 
electricity. as union depots in both Peorla and Pekin. Owns a 1,000-ft. 
steel drawbridge over the Illinols River. Franchise perpetual. Successor 
to Peorla & Pekin Terminal Ry., foreclosed Feb. 9 1907. Stock, $1,000,000, 
all owned by Chicago R. I. & Pac. and Chicago& Alton, which guarantee 
the 1st M. bonds, prin.and int. Form, V. 85, p. 161. For year ending 
June 30 1909, gross, $158,049; oper. income (after taxes), $1,863; int. 
charges, $46,174; bal., def., $44,311. Pres., W. T. Irwin; Treas., Fred H. 
Smith.—(V. 91, p. 215.) 


PERE MARQUETTE RR.—The road Includes: 
ned Miles. 


net, $365,804 
net, 254,978 


*Charges. Balance. 





Lines owned— Miles. 
Alexis (near Toledo) to Luding- Trackage— 

ton, on Lake Michigan------.-- 387|St. Thomas, Ont., to Internat’l 
Plymouth to Bay View, Mich-_-.-412 Bridge and Niagara, N. Y_--.-- 132 
Porter, Ind., to Gr. Rap., Mich_.138|Other trackage---..----------- 114 
Saginaw to Port Huron --------- 90| Controlled— 
Pt. Huron to Grindstone City...-126|Lake Erie & Det. Riv_..--.---.-- 199 
Grand Ledge to Big Rapids---._-- 142| London & Port Stanley_-_.--._-- 24 
Allegan to Pentwater wenneceenne 127|La Cross to Mich. State Line... 34 
Sarnia to Rondeau------------- 72 pee 4 
Other lines, branches, &c------ - ee. OO dant wkd tan ctnwkens 2,369 

Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 


2,369 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the 
Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907 


A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
from St. Thomas, Ont., to Internat. Bridge and Niagara, 132 m.,extends the 
line easterly to Buffalo, from July 18 1904. V.77, p. 2097; V. 78, p. 2600. 


ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without 
foreclosure per plan in V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette RR. of Indiana, the lease to the 
Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK.—The preferred consists of two classes, viz.: 4% first pref. 
stock, cum. after 3% years, with preference also as to assets, and 4% non- 
cum. 2d pref. stock, not preferred as to assets. 

The Cincinnati Hamilton & Dayton owns $11,000,000 of the stock. 

BONDS.—The refunding 4s of 1905 ($60,000,000 auth. Issue: outstanding 
$12,230,000, of which $9,207,000 are guar. by the Cin. Ham. & Dayton. 
prin. and int. V. 80, p. 163; V. 89, p. 1668. 

















































JULY, 1910.| RAILWAY STOCKS AND BONDS. 105 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Mer te (Concluded) — Underlying Bon 
ey 1s cons (now 1st) M law aoney OF .c* 373| 1897 | $500 &c| $5,379,000 A A & O/JApr 1 1946 orares Nat Boas. Bost 
Flint & Pere Marq mtge ,000,000 are 4s) gor’. =a 286; 1880 1,000; 5,000,000 4¢ &6¢/A & O/Oct 11920 JP ~_ —*4 —~NY 
First consolidated mortgage go Seb ehi added 404; 1889 1,000} 2,850,000 5¢ iM & N|May 1 1939 Central st co” me 4 
Pt Huron Div first mtge (33, 00, 000) a --fee 238; 1889 1,000} 3,325,000 S5¢ iA & O/Apr 1 1939 J P Morgan & Co, N Y 
Toledo Division first mortgage age gold wa tehad 1B.c* 19; 1897 1,000 400,000 5g J & J Say 1 1937 international Tr Co, Bost 
Ch & N M ist Mgup &1 ry by & W M..OB.c* 89} 1891 1,000; 1,667,000 5 M & N/May 1 1931 Second Nat Bank. Bost 
Equipment notes due eee? asonseogso ---| 1908 1,000} 1,300,000 6 M & S/Mchi°11-"12 |J P Morgan & Co, N Y 
Pere Marquette consol M "$50,000,000 auth_F.c&r --.| 1901 |1,000 &c| 8,382,000 4¢ \J & J\Jan 11951 do do 
Lake Erie & Detroit Riv Div coll tr M gold ...-... 199| 1903 1,000; 3,000,000 4% ¢\F & A/\Aug 1 1932 do do 
Collateral trust mortgage gold call par..--......-- cont TES® leosdusse 2,870,000 4¢ J & jJi\Jan 11923 People;’ St te Bk.. Det't 
Saginaw Tus & Huron first mtge assumed 66| 1900 1,000; 1,000,000 4¢ \F & Aj\Aug 1 1931 J P Morgan & Co, N Y 
baa} ‘Rapids Belding & Sag ist M assumed _.__.. 28); 1899 1,000 260,000 5¢ |M & S/Mch 1 1924 International Tr Co, Bost 
Pere Marquette of Indiana call 105 assumed... K.c*| Text | 1903 1,000 675,000 4¢ M & N|May 1 1943 J P Morgan & Co, N Y 
Kleybolte equipment notes.....-........-.------ ons] SOOW lewndibbs 446 833 4% Jowosscne eee PW EOLS © Tei cen stwssbiids detageue 
RWinthrop &Co eq notes g$76,000 due s-a(V79p1642 ---| 1904 1,000 684 ,000 4% giA & O/Oct '10-Oct '14|R Winthrop & Co, N Y 
Marquette equip first mtge guar call at par..-- ---- ---| 1900 1,000 89,000 5 A & O/Oct 11910 Second Nat Bk, Boston 
Pullman Co car lease notes due monthiy-.-....-.-. oon] SOGt Ol cccssses 3,074,714 © "l Byedabous To Jan 11914 /|Puliman Co., Chicago. 
Car & Fdry Co equip notes $40, 000% due semi-an cos] Bee leccduves 320, 6 A & O/}ToOct11914 /|Bankers’ Tr Co, New Y'k 
& D R equip bonds $8,000 semi-annually... -_- nogl Gee teocweded 16, 5 M & _ S/To Mch 1 1911 |Detroit Tr Co, Detroit 
1 M Ser 1 (ist loan) EF ict p «&1..PeP.c*| 38.3) 1888 100 &c 799,600 5¢ 33 Jan 11918 Reading Terminal, Phila 
2d loan) € guar» (end)...PeP.c*| 38.3) 1888 1,000} 1,125,000 5¢ —J {Jan 11918 do do 
—Stock (rental 4%) -......-..--..- See] eeee 100 385, 4 A & O/Apr 1910 2% /|Nashua, New Hampshire 
—See Aaantie Deal 4% Vine RR 
—ist M $2,500,000 ($1,200,000 4 4s) 74| 1881 1,000; 2, P 4%&5 M & NiNov 11911 Penn RR Co, Philadel 
Wash-—Stock ee $25,350, — oe woah wae 560} 25,138,000\4 in 1909\J & D\June3019102% |Broad St Station, Phila 
n bonds... 
Plain wi spoocebbsad | All secured |..r ---| 1887 1,000; 1,000,000 4 A &0O Apr 1 1917 Off, Phil: Kidd, Peab, Bos 
DeGle BORED k... sos ccesbiin + by 1903 Su¥ oon Bene 1,000; 1,000,000 4 M & N'Nov 1 1922 Broad St Station, Phila 
Plain ME ssnceskbbse | mortgage. |-_-r onl See 1,000 930,000 4¢ J & J\Jan 11926 do do 
Plain bonds gold ....--...... af ---| 1892 1,000; 1,000,000 4¢ |\A & O/|Oct 11932 do do 
Balt & Potomac ist M (tun) gold sf not drawn- _xe* 1 1871 1,000} 1,500,000 6¢ J & J\July 11911 jNat Mech Bank, Balto 
First mtge road aa gold sink fd not drawn-_-_xc* 92| 1871 1,000} 3,000,000 6¢ A & O/Apr 11911 1 & London 
First mo + $20, _ REN -G c*&r 214| 1904 |1,000 &c| 11,570,000 4¢ iM & N'Nov 1 1943 Am ExN Bk, NY; & Ph 
Plain bonds gold 1 Cong $500, | he ee c* ---| 1909 1,000; 5,000,000 4¢ J & Ji\Jani °15-'24 Broad St Station, Phila 
ila & Ches V—ist M pref ola 58 red 96 gold. PeP.c* ---| 1888 500 280,510 4¢ \A & O/Apr 1 1938 Reading Terminal, Phila 
First mtge old 4s not pref int reduced in ’96 g_ PeP.c* ---| 1888 500 100,000 3¢ iA & OVApr 1 1938 do do 
| | 
} 
The $5,000,000 6% 5-year debentures were Ra to v. Be" the floating Year ending Dec. 31— _ _~=1909. 08. 1907. 1906. 
debt, receiver's certfs. and other corporate purpo 1402. Gross earnings_----_---- $17,543,373 $16,126,570 $17,255,572 $15,941,241 
The collateral trust gold bonds of 1902 (limited to to $2, 870, 000) ‘are secured | Operating expenses 


byt the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 

ational Trust » Ltd., of Toronto, being trustee, os a eg to call 

on any Interest day on 60 day’s notice. V. 75, p. 1302; Vv. 76, 213. 
Lake Erie & Detroit River Division mtge., Vv. 76, p. 1356: V. 7, . 89. 
Pere Marquette RR. of Indiana 4s of 1903 were assumed on conso idation 


Dec. 1907. V. 76, p. 919, 1193; V. id fs 469, 1519 
Marq. & Bes. Dock & Nav. ist gold 4 8, due April 1 1933, $396,000, are 
guaranteed jointly by P. and Erie. They are subject + 


call in whole or in 
at the same price, 
+ ae 922, 1034. 

& B. 


rt at ios, and 1! 1 % a be called ad for the e. 
f not purchasable at a lower figure. 76, p. 480, 
Form of guaranty, ‘ef: 1358. Also guarantees $100, 06 


D. & N. deb. 5s, due Jan.11 debenture 5s of 1905, V.82 A 161. 
wa ithe $1; tb ,000 equip. trust 6s of 1908 are in two series: “A,” $750,000, 
an es ve 


00,000, maturing eee y yearly, and are secured by 
equipment costing $5, 503, 996 in 1903-04 and deposit of $375,000 refunding 
na ,000 for “A** and $300,000 for “*B”’ certificates. V. 86, p. 548, 


EARNINGS.—For 10 mos. ending Apr. 30: 











10 Months— Gross. Net. Other Inc. Charges. Bal., Sur. 
Sb oe at $13,373,900 $4,090,526 $63,553 $3,722,368 $431, 711 
| ee 11,826, "882 3,384,087 227,619 3,559,673 52,033 
REPORT.—For year ending June 30 1909, V. 89, p. 913. 
Inc. (+) or 
Year ending June 30— 1908-09. 1907-08. Dec. (—). 
Operating revenue............... $14,629,827 $13,753,982 +$875,845 
Operating expenses ............. 581,580 10,545,988 +35,592 
SEED ice altth t= deo. dt Rane wa Sine 576,893 553,239 + 23,654 
Net operating Income.__....-.-- $3 471,354 $2,654,755 +$816,599 
CRI. SEI cn terettoe ee enue Grasse es enh 8,209 2,373 —264,164 
Total net income...........-... $3,709,563 $3,157,129 +$552,434 
Interest on bonds_........---.-.-- $2,941,151 $2,731,618 +$209,533 
PIN 6 «figs tb ces 00h lah ovn kn odie een ,066 4,433 + 24,833 
Interest on bills payable__.---.-.-- 11,690 41,76 —30,073 
Interest on receivers’ certificates_ -_ - 17,005 102,981 —85,976 
Balance, surplus or deficit_._.__- sur.$40,651 def.$393,667 +$434,318 
Old Basis— 1906-07. 1905-06. 1904-05. 
ETI LO LEI ATE LE OM $14,214,195 $13,430,170 $12,667,420 
SER SRNR, cnc acasse nn scustetead 4,236,843 3,487,076 2,751,643 
DIR POL ORS.-—weaty 4 Shoemaker, Charlies Steele, Geo. F. Baker’ 
Geo. W. Young, Norm Ream, Geo. W. Perkins, F. D. Underwood 
J. G. McCullough, G. ¥ a icbanteen, W. R. Cross, Frederick W. 4 re 
E. R. Bacon, F. Loree, be B. Horn of New York; Francis R. Hart 


of Boston; O. G. Murray, A Patriarche and Geo. F. Randolph of Balti- 
more; William Cotter and Hen ry B. Ledyard of Detroit. Pres., William 
Cotter.—(V. 89, p 913, 1281, i543, 1598. 71668: V. 90, p. 303, 772.) 


soem KIOMEN See Oe from Perkiomen Jct., Pa., to Emaus Jct., Pa., 

8.3m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
oe Co. ing mostly deposited under Its Jersey Cent. collat. 4% mtge of 1901. 
V. 72, 83. Reorganized in 1887. In year 1906-07, gross, $571,159; 
net, $349, 747; interest and taxes, $108,230; ieviiense G%). $105, ‘000: 
perm. improvements, $10,856; bal., sur., $125, 662.—(V. 72, p. 283.) 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 oars | at $3 on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., A. & O 


PHILADELPHIA & BALTIMO E  SENTRAL RR.—West Phila. to 
Octoraro Jct. , 63 m.; Waw hester, Pa., 9 m. (double track, 
11 m.); brane . xy m.; leased, Chester Creek ah 7™m,; Phila. Balt. & Wash 
holds $2, 497,180 of the $2, 499, 174 stock. For 1909 gross earnings $1, 293,- 
948; net (incl. other Inc.), $1 92, 635; charges, $218,960; bal., def., $26,325. 


PHILADELPHIA BALT. & WASHINGTON RR.—(See Map Penn.RR.) 


Lines owned— Miles.| Lines controlled, leased, &¢e.— 
Phila. to Washington, D. C., via Phila. & Balt. Central* Scales evil 80 

Balt. all( double track)... 186 iDelawar RA.°. <6 cccescccns 249 
Bowle to Pope’s Creek, Md__._-- 49 |Delaware Md. & Va.*..-.....-.-- 98 
Branches to Delaware ‘City, ee ES ee eee aa 54 

wanes Ss: eee a a ee eee i eee 708 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltmore & Potomac RR. V. 75, p 
$95, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 


STOCK. Stock, authorized, $25,350,450: wuteentne gon: 1 1910, 
$25,138,000. of which Pennsylvania RR owned $25.13 
Dividends since consol., Dec. 31 1902 to Ju e 1910 4% ete (8-a). 


BONDS.—The first mortgage of 1904 ($20,000,000 authorized) !s a first 
lien on the Philadelphia-Baltimore division 117 miles, all double-tracked 
and also secures pari-passu the $4,930,000 debentures of the former P. W. & 
B.(see p.4 of * Supp. "of A c- 1895), and Is a second lien on the line from Bal- 
timore to Washington. f the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds 
V. 78, p. 49. Mortgages, &c., 1909, $359,623. 


The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage 


V. 84, p. 1368; V. 85, p 284; V. 87, p. 1605. 
EARNINGS.—5 mos. {1910 Popa ie Gross, $7,430,394; net, $1,577,225 
Jan. 1 to May 31. "19 soils atta cali ee Gross, 6,944,394; net, 1,530,825 


REPORT.—Report for — hope Dec. 31 1909 in V. 90, p. 841. 





_~--$13,059,390 $12,285,374 $13,456,231 $11,599,989 








Rentals on basis net earn. 1,059,690 7,798 747,296 32,987 

SG. 4s bh Au adent $3,424,293 $2, ae 398 $3,052,045 $3,508,265 
Int. on investments, &c. 830,757 739,201 743,051 776,556 

Totai net income___. $4,255,050 $3,642,599 $3,795,096 $4,284,821 
pg, RE RE $20,938 $41,781 $49,785 
Interest on bonds------ 1,100,000 900,000 900,000 900,000 
Ground rents, &c___--- 17,175 15,675 14,496 12,747 
Other interest_........ 15,090 316,333 303,703 157,308 
roo oe ee 552,366 526,564 498 ,564 373,702 
Rent, equipment, &c_-_- 460,147 424,057 5,200 8,728 
Dividends (4%)__----- 1,005,519 1,005,519 972,630 939,742 
Extraord. expenditures _ 622,281 33,513 998.720 1,842,810 





Balance, surplus__--- oS ES Eee ey Peer 
—(V. 87, p. 415, 1605; V. 88, “ 686, 743; V. 90, p. 841.) 


PHILADELPHIA £ CHESTE VALLEY RR.—Road from c (par $80) 
to Downington, es. Chartered In 1888. Capital stock (par $0) 
= common, 3350, Odo. seehesol. $205,100; total, $755, » s whic 


ing Com rok a0 owns $454,450 common and $205, 100 pret., 0,000 ion 
and $205,100 pref. being deposited under Its Fag mt vot, 1367. Reading 
Co. guarantees bonds, with int. reduced. . 6 


PHILADELPHIA & ERIE RR.—Merged in Penn. Tes —V. 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. “rhe 
$500,000 stock Is owned by Reading Co., of which $498, 950 Is a 
under its mortgage of 1897; prin. and 4% Int. Is guaranteed by Read 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 190 tor 
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga- 
tlons, any excess of net earnings to be applied to reduction of principal of 
iatter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa. 
to Norristown and Germantown, Pa., 20.96 miles, second ey aay 35 m.; 
3d track, 3.02 m.;total track, 95 miles, leases Plymouth RR., 9m. Leased 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277. 623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 165. 


PHILADELPHIA NEWTOWN & NEW YORK Re. — Philadelphia to 
Newtown, Pa., 22 miles; 2:\:. track,3.45 m.; 3d track, 1.51 m.; sidings and 
laterals, 4.24 eee Stock—com., $1,225. ‘000; pref., $400,000; par, oer 
Of the bonds, $849,100 (with coupons only partly paid —see V. 6 » p. 331) 
are cwned by the Reading Co. and deposited under its gen. mtge. of 1897. 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 1897 
and made a first charge; remainder 5%, subject to said agreement. V. 68, 
p. 773. Year ending June 30 1909, gross, $171,686; net, $75,014. 

PHILADELPHIA & READING RR.—See ‘“‘Reading Company.” 

mee ADELPHIA & TRENTON RR.—Phila. (Kensington), Pa.. to 

Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 ‘leased for 
999 years to Pennsylvania RR. at 10% on $494,100 stock. the balance, 
$765,000, being owned by United New. Jersey RR. & Canal Co. 


PHILIPPINE RY.—Under a concession pranted July 13 1906 by the 
Philippine Gov’t, in accordance with an Act of Congress of the United States 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad in the Ayam Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m., and Ce 5m. Theconstruction 
of 35 m. on Cebu is optiona to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 

Definite location surve have been oo as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles miies of road on Cebu Its In 
operation, extending from Danao to Carcar and 40 miles on Panay, extend- 
ing north from Iloilo. Additional sections amounting to 33 miles are under 
construction on Panay, extending from the end of the completed line to Capiz. 


ORGANIZATION AND SECURITIES —The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon & Co. V. 80, p. 2622: V. 82, p- 219, 752; V. 83, p. 493, 970, 1412; 
Vv. oo. Bp. 794; V.87,p.1358. Under the terms of ‘the concession the Philip- 
see ovt. guarantees int. on an issue of ist M 30-year sinking fund 

% gold bonds, which may be issued to extent of 95% of cost of construc- 
rte Any int. payments by the Government become a cumulative lien on 
the bonds ts subj subject to the lien of the Ist M. bonds. The entire Issue of 

is subject to redemption at 110 and Interest on any Int. date. Bonds 
= also be drawn by lot at 110 and Interest for an annual sinking fund 
which must be established after July 1 1911 before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay % of 1% of gross earnings per annum 
during the life of the bonds and provides further suitable restrictions for a 
perioe of 50 years thereafter. The bonds have been accepted by Secretary 

f U.S. Treasury as seg nahh for Government deposits in national banks. 


DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Major Frank McIntyre, wm. Barclay Parsons, J. Wh 
Alonzo Potter, Frederic H. Reed. William Salomon, Charles M. Swift, 
Son 4 Vanderbilt; Chairman, William Salomon; Pres., Charies M Swift; 

.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, Willlam 
B Poland; Treas., J. M. Weinberger: Sec.. R. R. Hancock. 

Office, 43 Exchange Place, New York City. —(V. 87, p. 1358, 1534.) 


PITTSBURGH BESSEMER & LAKE ERIE RR —Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; branches, 22 miles; leases Meadville Conneaut Lake & Lines- 
ville RR.; Linesville to Meadville, 22 miles: trackage to Cascade, near Erie, 
&c., 12 iniles: total, 209 miles (99 miles double-tracked). 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Intere 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturtty Dividends are pn 
Phila | aS Es First ee ees 000 anar GuP.c* 1892 $1,000 $500,000 4 F & Co . ffi 
rankford— * mt B ook ’ ° g AlAug 1 1922 mpany’s Office, Phila 
i: Gorm 4 No Seriste wa-—teoek rental P & R fo 30) soe 50; 2,246,900; 12 Q—M Fume 41910 3% |Mar Pe er Bidg, Phila 
iladel phia Harrisbure & P & Pittsburgh 1s Me g.c 47| 1890 1,000; 2,000,000 5¢ |A&O15\Oct 15 1925 Reading Terminal, Phila 
eae Rewtows ms Ns y— See Head ghee in 22) 1892 1,000; 1,599,000\See textiA & O/Oct 1 1942 do do 
D eading mpany 
adel phia renton 0% rental Penn RR 36) sage 1 See text 10 — Jul Treas " 
ace onteenrmerter tesa sas| <| ivas| 148) EMER ee “a sliaipisad fsameea? aaa ONY 
rst gin ars f red x c* &r eee ’ , , 7 I & 1 P . 
oa tore. ae ge Westen Mationd g J\July 1 1937 Bankers’ Trust Co, N Y 
ne peek See mate $260,000, ~ + pal 9) 1899 1,000 50,0 
qua roy—First m guar on8 ° ° 4¢ M & N reg 11 Un Sav Bk&TrCo, Cin 
Sheree Bessemer & Lake e— Common Bo, rent sec] soce 50; 10,000,000 3 A & OJApri 0 : %\|Check from Co's office 
itsburgh, stock 6% A A. guaranteed by rental ese! eos= 50 ,000,00 6 J & DjJunei 1910 % do do 
Pittsburgh Shenango & Lake Erie ist M gold.Ce.c* 134| 1890 1,000 ,000,0 5¢ A & O|Oct 11940 Central Trust Co, N Y 
Consolidated first mtge for $4, ry 000 corte Ce.c* 151; 1893 1,000 657,000 5¢ JT & JiJuly 11943 do oO 
Pitts Bess & L E cons mtge $10,600,000 gold..Us.c* 193; 1897 1,000, 6,343,000 5¢ J & J\Jan 11947 United States Tr Co, N Y 
Debentures gold $2,000,000 red (see text) caooae 193) 1899 1,000 ° ,00 5¢ J & D/Junel 1919 Union Trust Co, Pittsb’h 
Shenango — trust $73,000 > due yrly g--UPi ---| 1899 1,000 219,000 5¢ iA & O/Apri1 1911-1913 do do 
Greenville oo p trust $100, “ry due yearly g.-.UPi ---| 1900 i, ,000, 5¢ |M & N|May11911-,20 do do 
are ulpment trust $2,050,000_........... UPi) -.-} 1901 1, 2,050,000 S5¢ iA & OjApr 11921 do do 
Pitts East—First M 320, 000,000 gold....- Ki eee] 1906 |......-- text | oes Va... ee eae eee 
Pittsb Bing & Yough—Gen M $1 1,000, 00 gu_.FPi 19) 1892 1,000 169,000 4¢ \A_ & _OjApr 1 1932 Office, Pittsbu ° 
Pittsburgh acilana i Chicago & St Louis—Com stock] 1,118) .... 100| 35,666,000|See text. s3 July 25°10 14% |Farmers’ L Tr 60, N: Y 
preferred ME. cGhddinedpinihebintbiaaeanenaes TEES) sane 100) 27,474,400/5 in 1909 —J |July 25°'101%% do 
ChiciSt L & Pitts cons M net oy ,000) ¢.--Un.c&r 580| 1883 1,000; 1,506,000; [Is¢ (A & O/Oct 1 1932 Union Trust Co" oN Y 
Steuben & Indiana first mort ae nanin 6 64 ,000| 3,000,000 5 J & dJijJan 11914 National City Bank, N Y 
_ 1,000; 10,000,000 4% ¢iA & O/|Oct 11940 Farmers’ L & Tr Co, N Y 
” 1,000, 8,786,000 4% GiA & O/JApr 11942 do do 
Cons mtge $75,000,000 gold _ guar! won 1,000; 1,379,000 4% eM & NINov 1 1942 do do 
p &1 (end) by Pennsylvania Co un-{**D” 1,000) a4,983,000 4g \M & N|Nov 11945 do do 
conditionally, all equally secured.| ““E”" 1,000) b7,421,000 34 eiF & AlAug 1 1949 do do 
1,000} 10,000,000 4¢ J & DjDec 11953 do do 
“Gn 1,000) 10.000,0¢ 4¢ |M & N/Nov 1 1957 do do 
oth Webtien Job agelpaer? COREE 14650ccdseta db cawaslandndkditn BUUck re) tC) 
Chartiers first mortgage assumed --.-..-.-.-..-- 2 1,000 625,000 3% EA & O]Oct 11931 Co’s office, Pittsb’gh, Pa 
rgh Cleveland & Toledo led ae Baltimore & Ont oRR 
Pigtsbers fund May 31 1910 held additional bonds. a $1|37,000| b$4,577,|000. 
Boat lines to 


ORGANIZATION, &c.—A consolidation Jan. 6 1897. 
Canada, see 1228; V. 76, p. 1358, 922; V. aF 2 4 . 

Of the ‘stock, %5s B00, 500 common and $500, 106 aah erred are owned by 
the Carnegie Co. ‘Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com. stock, interest on bonds _— organization ex nses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. is controlled by U. S. Steel Corporation. 


BONDS. eying 14% for of — ey be oeeh ae since June 1 1909 upon 
company payin or each year of unexpire 
nthe B. A Be Ee . of 1897 Is for $10,000 000 ( (trustee United States 
a ng all the rallroad, property, rights and franchises 
of th the eutaailatie omns ny, iadeagas the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh asanoe & Lake Erle bonds. 


EARNINGS (of B. & L. FD 1008-08. Gross, $6,970,027; net, $3,224,424 
11 mos., July 1 to May 31.\1908-09_Gross, 5,270,777; net, 2,094,785 


REPORT.—For year ending June 30 1909, Bess. & Lake Erie, gross, $6,- 
060,454; net, $2,428,496. Cal. year 08, gross, $5,240,951.—(V.75, p.1203.) 


PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from 
Clearfield, Pa., to Binghamton, N. . 225 miles, with 25-mile branch to 
Phillipsbu , forming a short low-grade line between the bituminous coal 
fields and New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton wey graded, bondholders 
were requested to communicate with F. A al al Canton, Pa., with a 
view to reorganization and completion of road. 87, p. 167, 227; V. 83, 
752, 1229. On Sept. 5 1908 L. H. McFadden of Canton, Pa., and John 
B Reynolds Jr. of Boston were gold to sat receivers. V. 87, p. 678. 
In July 1909 the rolling stock was so ne aclaim. V. 89, p . 226. 
Stock opment, $20,000,000. E. H. Co. were fnanciag the 
ject. V .1011. | As to Central ‘Goal Co. and coal contract with 
Poana. Sack reek & ao Coal Co., see V. 83, p. 753. Pres. Lindsley 
Hooper, Bosto ; Treas., C. F. Wright, Susquehanna, Pa.; Sec., 
John Whitmore, ‘Rideway. Pa.—(V. 87, p. 1011; V. 89, p. 225. ,) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 milesin 
all. STOCK outstanding Jan. 1910, $940,000, owned Jointly ‘by i 
tors mentioned below. Authorized stock $1,500, 000. o SS. De 


DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899, 
1%; '00, 4%; '06, 6%; ‘07, 10%: 08 4%: 09, 8%." Of the 4s, half are guar- 
anteed (endorsed) by Hs Pitts. Cin. Chic. R., St. Louls, the “—- half by the 
Pittsburgh & Lake guara . V. 56, 650. ear ending 
Dec. 31 1909, gross, $333, 470; net, 3150, "526; ote inc., si. 28 s int., &c., 
$35,467; dividends (8%), $75,200: surplus. $41,146. pon, 82, p. 1269.) 


PITTS. CINCINNATI omnes ST. LOUIS RY.—(See Maps Pa. RR. 








Lines owned. Lines leased (Continued)— Miles 
Pittsburgh, Pa., to Chicago, Ill. 511. | Ohio Connecting Ry---------- 9 
Rendcomb Jct. to Anoka Jct-. 166) Pitts. Wheeling” & Kentucky... 28 
Bradford Jct. to Indlanapolis._. 104 ChiInd & E Ry (V. 84,p.1183) 43 
Indianapolis to Jeffersonville.. 108 Eng. Connecting Ry. in Chic-- 2 
PE cn Acune hed endian ee 244 | | Other Bs. dalicd dm ec becom oa 

perated under their own organ. 

TE CUNOR 4c cui canescens 1,133 | Pittsburgh — & Yough- 
Trackage—Indianap.to Kokomo 54) logheny Ry ---.------.------ 21 

a isla anita a ei Acai epscahc ae os 3 | Cincin. rd Musi. . & a 149 

Lines leased (*See these co's). | Waynesburg & Wash - RR---- 28 

eee BEE pasccanenssocaae 


Total of all Dec. 31 1909 0 hae 666 

ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on May 31 1910 owned $22,- 
470,700 pref. and $21,909,300 common stock 


STOCK .—Authorized: com., $45,000,000; pref., $30,000,000 

Stockholders were offered in 1910 the right to subscribe for: $7,015,600 
additional common stock at par, payable between Mch.1 and Mch. 15 
raising the amount outstanding to $35,666,000. V. 90, p. 447, 303, 560. 

The pref. stock is *‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1 %, making 5% inall.”” After 
58% on both com. and pref., the two share pro rata. 


STOCK OF OLD COMPANIES unexchanged Mch. $1 1910. Site, St. L. 
& Pittsb. com., $431,567, and pref., $2,235; all other cos., $99, 


DIVID’S.— \'97 to '98. °99. "00. 01. '02 to '05. ’06. °07.’°08. An aie. 
Preferred (%) | 0 3 4 4 4yearly. 4% 5 5 5 Below. 
Common (%)-- 0 0 0 1-3 egy ee 4 4 4 Below. 

In 1910 on pref., Jan., 2%% (s.-a.);_ April, 14%%; July, 1%%. On 
common, Feb., 2’%% (s.-a.); April,14%%; July, i%. Dividends here- 


after to be quarterly. 


BONDS.—The consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be pald off. The remainder are issuable for 
- rovements, additions, &c. They are guar. unconditionally as to prin. 


int. by the Penn. Co. The eight series are all equally secured. See 
aay. in “‘Chronicle’’ May 21 1892 and 5 oeseney on bonds. V. 56, p. 604. 
Due Penn. Co. Mch. 31 1910, $2,50 


In Jan. 1910 the sale of $4, 000, 000 ser. ~her-a~ 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind.7% bonds due July 1 1910 and 
for other capital requirements; also S10, 000, ‘000 ser. H for elevation of tracks, 
completing double-tracking, equip., &c. 90, p. 303, 1555. 


LATEST EARNINGS. ML eet oo $16,791,691; net, $3,256,285 
6 mos., Jan. 1 to June 30.\1909_...Gross, 13,590,100; net, 3,032,933 





ANNUAL REPORT.—Report for 1909 in V. 90, p. 972, 982. 

Year ending Dec. 31— 1909 1908 Inc. or Dec, 
Miles directly operated_........... 1,4 469 # 472 3 
St ee acend dc ccsadebeacud $35, 970, 833 $31,075,098 +$4,895,735 








cs eee a $9,541,109 $8,237,067 +$1,304,042 
Miscellaneous income____........- 2 8.680 342,832 —44,151 

Total net earnings.............. $9,839,789 $8,579,899 +$1,259,890 
puseress G6 DebGs.... 2.2.5 ccccnce $2,557,020 $2,557,020  ........ 
eS ee 826,255 94,820 —68 ,565 
Car trusts (including interest) _____- 897,031 874,910 +2,121 
Interest, general account___.... ._- 105,682 189,919 —84,237 
Improvements, sinking fund, &c_._. 2,683,977 1,473,082 +1,209,105 
Dividends on preferred___.....__- (5) 1,373,440 (5)1,373,132 +308 
Dividends on common_.-__.._- (4 44)1,289,268 (4)1,145,882 +143 ,386 

TOGREOR, CUTS. kk cntoceeddcc $107,116 $71, +$35,.983 


—(V. 89, p. 1668; V. 90, p. 303, 447, 560, "972, 982, 1555. 1614.) 
PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49. 


_PitTseuRGn FORT Raine & CHICAGO As Maps Penn. RR.) 
ns from —— . Pa., to Chicago, lll., and branch, 470 
ao oo ‘weak. 70" - 

LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. x .; rental pays interest, 
sinking fund of debt and 7% on stock, payable Q.-J 

In July 1901 an extra div. of 2% was deciared on both stocks, but It will 
be pald on the guar. special stock only in case the courts so decide. No de- 
cision to June 1910. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The See improvement stock !s issued to Penn. 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement in V. 56, p. 774. The clal stock Is in all respects sub- 
ject to the general or prior stock and to “‘the rights of holders of said general 
or prior stock to have distributed to them in quarterly Installments an annual 
dividend fund of $1,380,000 free of all taxes."’ This special stock Is issued 
trom time to time for betterments: In 1902, $1,418 a Ly anne $2, “7 —“ 
In 1904, $4,959,200; in 1905, $3,341,900; in 1906, $ 700; 
$1. 431, 900; in 1908, $2,681 ,300; in 1909, $1, 552,800; in rth $1, 'o84, 100. 

f the $43,040,500 guar. special stock gutstanding Dec. 31 1909, $39, 109, - 
400 was owned by Pennsy nia Co. V. 75, p. 1087 


BONDS.—tThe first mtge. is in series of $875, ro each and 2d mtge. of 
$860,000. Of the above ist mtge. bonds, $3,342,500, and of the 2d mtge. 
$3, Ron 000 and $2.713,819 cash were in sinking fund Dec. 31 190 9. 


EPORT.—1909, lessee’s profit, $1,748,115; 1908, $1,563,072; 1907, 
$1, MST, 406; 1906, $882, 142; 1905, $567,118. mo Y 89, p. 104; V. 91, p. 155.) 


PITTSBURGH. JUNCTION RR.—B. & O. owns all except $15,250 com- 
mon stock, $95 0 first 6s, $250,000 second 5s and o19%, "od Terminal Co. 
5s. See B. & o: qnav 69, p. 1063, 1192, and V. 70, p. 7 


PITTSBURGH & LAKE ERIE RR —(See Maps N. Y.Cent. & H.R. 
—Owns from Pittsburgh, Pa., to oungstown, O., 67 m., to be 4-tracked: 
branch lines to Wowesnine, &e., Pa., 6 m.; bn owned, 73 m. (ot which 70 
coulis track); leases Pitts. MoKeesport & Yough. (which see), 109 m.; 

. State Line RR., 3 m.; Beav ll. RR., 3 m.; Elw. Connecting RR., 
1 ga You hiogheny Northern Ry. 2 miles; total. "191 miles. 

The road is operated in harmony with the N. . Central system, the L. S. 
& Mich. Sou. Ry. Feb. 1910 owning $10,500, 300 of $21,000,000 stock. 

In Jan. 1910 a Ls tee ear traffic agreement was made with the Western 
Maryland, which will build an 83-mile connecting line with the Pittsburgh 
& Lake Erie. V. 90, p. 237. 

P. & L. E. owns stock and securities of Pitts. Ch. & Yough. Ry., $470,- 
000, and of Mon. RR., $714,000; Ellwood Connecting RR., $48,000; Ma- 
honing State Line RR., $96, 750; ‘Lake Erie Youngstown & Southern RR., 
$200,000. As to guar. "of bonds of Mon. RR. see that co.’s statement. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buck an- 
non & North., Bellington & North. and Zanesv. Marietta & Parkersburg, 
were acquired by the Pitts. & L. E., Pennsylvania and Balt. & Ohio. V.8 ° 
p. 1436, 1493; V. 86, p. 981. 


STOCK .—Stockholders were offered the right to subscribe for $6,000,000 
new stock to Feb. 9 1910 at par, raising amount outstanding to $21, 000, - 


000. V.90,p. 168. 
iver emnens 2 to 91. °92 to '06. '07. '08. '09. 1910. 
Per G06... -.<ec« 6 yearly. l10yearly. 12 11 10 10 & 40 extra 
In 1910, 10% (5% F. & A.) and in Feb. 40% extra. 
EARNINGS.—5 mos.,f1910_.__--- Gross, $6,676,984; net, $3,534,005 
Jan. 1 to May 31. i::, Gross, 4 ‘502.736: net, 2,133,117 


REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 691, showed: 
Gross, $14,838,948: oper. income, $8,414,925; other income, $247, 423; int., 
rentals, &c., $847, 213; dividends Com) ‘$1, 499, 993; bal., sur., $6, 115, 605. 
—(V. 87, p- 1301; V. 88, p. 296, 559, V. 90, p. 168, 691 ) 


y Pit sees MeKEESPORT & pice head RR.—(See Maps 
Cent. )—Owns from Pittsburgh to Connellsville, Pa., 

36. 83 miles; Belle, ee... ict. to Brownsville Jct., Pa., 38.50 m.; branches, 
14.06 m.; leases, 1.91 m.; total, 111.30 m., of which 80.62 miles double tr’k. 


LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Youghlogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
ee condition that the holder shall accept oe for the same on July 1 

See wording of guaranty in V. 56, 774. Stock authorized, 
My “000, 000; first meh bonds authorized, 2,250,000: second mortgage 
bonds authorized, $1 000. Profit to lessee in 1909, $1,258, of which 


one-half was payable to the Lake Shore & Michigan Southern. 





a 
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RAILROAD COMPANIES Miles | Date Par Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road ' Bonds| Value Outstanding) % Payable | and Maturity Dividends are Payable 
Wayne & C—Gen stock 7% gu Penn RR OG) ssi $100'$19,714,286 See text} Q—J j|July 51910 1%|Winsiow, Lanier&Co,N Y 
ot special impt stock 7% guar by end-- 470! 1871 100| 44,694 4,600 See text Q—J |July 11910 1% do do 
First mortgage Series to Fy sinking fund bt tye} 470, 1862 500 y 5,250,000 7 Various |July 1 1912 do do 
Second a MS eral to M. tive not drawn.c* 470 1862 500 &c} 5,160,000 2 Various |July 1 1912 do do 
EDWG SBOE GRE on ai ects G56, 000.000..-| Sor] Wee? | 5° OS sree ee ace testi@ S AIRE f sei0 SmlOo' “ice, Pua 
e Eri aut ees bares ee tex ug o's ce, Pitts h 
Pittsburgh & Lake & + eles 2 i hey cape ae c| 73! «1878 1,000| 2,000,000, 6g |J & J\Jan 11928 0 ~ pap 
Second mortgage oid Series A and B-....-.-.--.-- N.c 73; 1889 1,000 2'000,000 5¢ |A & OjJan 11928 New York Trust Co, N Y 
ttsburgh Lis ne Western—See Wheel & Lake En e 
ittsburgh Mck pty & you h—Stock guar (see text) - ---| 1884 50| 3,959,650 6 J & dJ\July 19103% /|Union Trust Co, N Y 
First mortg guar & LEandLS &M S..c 57| 1882 1,000} 2,250,000 6 J & dJi\July 1 1932 do do 
ee M guar p & | (end) 4 P&LEandLS&MS-_-c 57| 1884 1,000} 1,000,000 6 J & dJ\July 11934 do do 
Keesport & Belle Vernon ist M gold assum-_-FPi 39' 1888 1,000 600,000 6¢ |J & J\July 11918 Fid Title & Tr Co, Pittsb 
itts Ohio Val & Cin—1st M gold sf not drawn_FP.c* 15| 1890 1,000 290,000 5¢ |A & O|Oct 11920 Broad St Station, Phila 
ittsburgh Painesville & Fairoort—See Baltimore & |Ohlio RR 
ittsh & Shawmut RR—1ist M g red 105_-_Ce.c* &r* Pe ee tt 5¢ |J & D/Dec 1959 New York 
Pitts Shaw & Nor—Rec’rs ctfs $1,600,000 red. par. -- woul Se todwdouwe 525, 5 oe SIGS Recs caccebbde da deere 
Receiver’s certificates, redeemable at =. atbonteos ocal Eee foacctuuk 200,000) 5 — @  Gibeee 2 apne” “hen dct dctudwecaselanee 
do do redeemable at par__...---- sco] BESO Lncwcdbed 575,000 5 M & S/Mch 11911 Empire Trust Co, N Y 
do do $1,500,000 auth, . ted text. ll lUml ee See text G “Igwensste DGS ACO © tkencadbbbetncd dunce 
First mortgage gold $12,000, i dthilsecdbe Ta.c* ---| 1899 1,000 164,000 5¢ iF & A\Feb 1 1060 Feb 1905 int last paid 
New mortgage “y $15,0 00,000. ........+-.---- ---| 1902 1,000) 14,491,600) 4¢ \F & A|Febi do do 
Car trusts $34,000 due semi- nea lt pate oso| BOG [occcuscs 164,000) 5¢ iM & SjSept’ 10: oereh "12 Trust Co of America, N Y 
Car trusts (recelver’s) _ due $84, 000 yearly ..xc* ---| 1907 1,000 424 ‘000) 5¢ |\M & N|Nov’10-Nov 14/Guardian Trust Co, N Y 
Pitted: reh Virginia & eston—See Penns ivania RR 
ttsb vem be Coal Charles Side Belt — Text | 1897 1,000 383,000 Se im @ Geel 1067- «locks scn cases 
Attsburgh the, ist M $7. 000,000 gold PL ne Text | 1902 3,000) See text Ge W.. & dpm 2 WOE © [kseSs ceded. US 
wien woh Sg *- Da wc cccccwe Ea cae} 19006 focccccce See text FR lesddceds (|) Se oP ee Te pr re Tt ee 
Pittsburgh & Western— Baltimore & Ohio RR 
ttsb Westmoreland & Somerset—1st M$700,000g.N; 25.6) 1905 1,000 600,000 Se iA. &. O10 £21008) hac cet cess Adiga. 
itts Y’ngt'n & Ash—Com stk $5,900,000 7% guar ._- SO ewan 100} 2,100,000 7 Q—M j|Junc2519101%|Farmers’ L & Tr Co. NY 
Preferred stock 7% guar $9,100,000___.......... SOG iiave 100} 9,100,000 7 Q—M_|June2519101% do 
Consol M s f 1% not drawn-_--...........-. Fc* 125) 1887 1,000} 1,562,000 5 M & N|Nov 1 1927 do do 
First general mortgage $15,000,000.__...-..- Ce.c* 139; 1908 1,000; 2,000,000 4¢ cI & D/Junei 1948 do do 
Plymout & Middleboro—1st M dint ins eu by by os Col. .c* 1$| 1803 }........ 5 J & J\Jan 11912 International Tr Co, Bost 
ontiac Oxfor id orth—See G ft eee 
Port Angeles Pac—1ist M $2, eee -000 er red at 105..K ---| 1904 1,000 100,000 5¢ |A & O/Apr 11954 Oct 1904 coupon last paid 
Portland & Rochester—See Bos e RR 
ortland & umnford Falls R--S:0ck $1,000, 000-.--. ess} aose > Ae... ees a Aug 11908 1%/|Portland, Me 
tland & Rumford Falls Ry—Stock 8% guaranteed cael aone 100} 2,000,000 & Q—F |Augii1910 2% do 
ns (now ist) M $1,000,000 g__..-..-----.. OB.c* 64! 1896 1,000 975,000 4¢ M & NINov 2 1926 Old Colony Trust, Boston 





PITTSSURGH OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 

, to tan, m. Operated for cost by Penn. Co. in connection 
with Dlevoland « Pictabur h since Dec. 1 1892. Stock authorized, $1,500,- 
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Trust Co. of Phila. Cal. year 1909, gross, $70,392; net, $21,730. 


PITTSBURGH & SHAWMUT RR.—Organized by the Hubbard-Byrne- 
Smith interests to establish an outlet to Pittsburgh for the Pitts. Shawmut 
& Northern RR., which see below. Is building 102 miles of road from 
Hyde, Pa., to Freeport, Pa., on the Penna. RR., 28 miles N. E. of Pitts- 
burgh. When com leted, after reorganization of Pitts. Shawmut & Nor. os 
is to be merged with the latter; Brockwayville to Ramsaytown, 37 miles, 
has been completed, and 36 miles further was under contract in Sept. 1909. 

In 1910 sold $3,000,000 of an authorized $12,000,000 = 50-year 5% — 
bonds due Dec. 1 1959, but callable at 105; annual sink — bg - $100, = 
beginning Dec. 1914. "The bonds will be secured on the r 102 m., also 

ledge ¢ $11,953,000 of $14,491,000 ref. 4s and $58,000 of Sioa, 000 Pitts. 
Sh. & No. ist 5s outstanding, ledge of entire $3,607,200 Allegheny River 
Mining Co. stock and two traffic contracts with the Alle heny Mining Co. 
and Pitts. Sh. & No. V. 90, p. 1102, 1045. Stock authorized, 
$15,000,000; par $100.—(V. 90, p. 1102, 1364.) 


PITTSBURGH SHAWMUT & NORTHERN | RE. .—ROAD.—Projected as 
a short route from the bituminous coal fields lk and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y. C. x i. R. RR.), including ae. 
350 m. Operated, Wayland and Hornell, N , to Knoxdale, Pa., &c.,viz. 





Owned— Miles. PR le Sane wo Miles 
Wayland, N. Y., to Hyde, pa. i34 Brockwayville to Knoxdale, Cont. 
Olean to Olean Junction siden aha tan v fer and Ramsaytown.____._.-. 36 
Kasson to Hazlehurst re Trackage— 

Paine to Cardiff 12| State Line Junction to Coryville- % 
Brown Run Branch... .....-... 2|Hyde to Brockwayville__....-- 

Leased— Brockport to Horton City... 3 

Hornell Junction wd Hornell_... 10 —_ 





Croyland to Hallton._....._-... 2 Ci n,n eee 240 
As to allied Pittsburgh & Shawmut RR., see that co. above. 
ORGANIZATION .—Reorganized without foreclosure in 1901 under plan 

in V. 74, p. 327, only $164,000 of old $6,000,000 5% bonds not ry 

assented. The Kersey RR., 12 miles, formerly leased, and about 150,00 

additional acres of ay lands and mineral rights were placed under the new 

mortga: V. 74, p. 327, and circular, p. 578. The non-assenting bonds 
received interest ton Feb. ‘1905. The old firsts of 1899 exchanged for the 

aoe® of 1902 have not been canceled. V. 75, p. 291 

EORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was 
ap a aianen receiver. No plan of reorganization to July 1910. In 1909 $1,- 

600,000 5% receiver's certfs. were authorized, of which $525,000 sold to 

provide chiefly for construction of State line branch, State Line Junc. to 

ryville, 11 se, to replace trackage; remainder reserved to retire $200,- 

000 certificates due Sept. 1 1910 and $575,000 March 1 1911, and improve- 

ments. V. 88, p. 1129, 1194. In June 1910 $1,500,000 5-year 5% certifi- 

cates were authorized, dated Aug. 1 1910, redeemable at a premium of 1 to 

5%, for improvements to the mines of Shawmut and Kersey be egy 

Somewhat less than half had been ee July 11910. V. 91, 39. Car 

trusts of 1907 issued by receiver. 86, p. 169. In Sept. 1908 $95,700 

6% 3-year notes were authorized. Vy! 87, p. 813. 


STOCK .—Authorized, $15,000,000; Issued, $11,700,000; par, $100. 


RR. EARNINGS.—12 oe $836,465; net, $11,512 
July 1 to June 30. 1907-08__Gross, 832,296; op. def,115,234 
Other income 1908-09, $115,868; deduct’ns, $216,070; bal., def., $88,626. 
For 11 mos. ending May 31 1910, gross RR. earnings, $1,056,218, against 
$761,434 in 1908-09; net, $222,214, against $18,085. 


REPORT.—For the year ending June 30 1908 (see V. 87, p. 1298), 
railroad earnings were: Gross, $831,717; oth. inc., $219,818; oper. one. & 
taxes, $737, sis total deduc., $165, 522: bal., sur., $148,195. et profit of 
coal, &c., Cos. controlled was $141,156; surplus from all properties, —, 351. 

OFFICERS. —Acting Pres., Frank S. Smith, 60 Wall St.—V. 91, p. 39. 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 

1,080,000 stock of the West Side Belt RR., having a belt line extending 
rom Pittsburgh to Clairton, Pa., 20.6 miles and Banksville Junc. to 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15, 000 acres of coal and 675 acres of surface lands adjoining in 
Allegheny County, Pa, 80, Dp. 1236; V. 88, p. 1254. RS a! over 
3,000,000 tons yearly. Vv. 78, p. 703° V. 80, p. 1480. . Skelding 
and H. W. McMasters are receiv ers of West Side Be. Vv: Fe D. 1590. 

In 1904 the Wabash-Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236. 

The first 5s of 1902 are secured on coal lands and by mortgage of West Side 
Belt RR., which guaranteed them, principal and interest, and by pledge of 
West Side Belt stock owned. the 5s, $4,287,000 were pledged under 
the junior 4 ¥s, and remaining $1,379, 000 reserved for West Side Belt and 
coal land mtges. Of consols of 1905, present issue ($5,500,900) is deposited 
under Wabash 434% notes of 1905. Pres. .. B. F. Bush. —(V. 88, p. 1254.) 


ree eURGH WESTMORELAND & SOMERSET RR.—Owns from 
ne onier, Pa., to Somerset, 25.6 miles; Somgneted in June 1906. Stock, 
0,000, all outstanding; par, $100. In Jan. 1910 controlling interest 
i stock ($353, 700) was sold at auction; V. 90, p. 373. For year ending 
June 30 1908, gross, $30,346; op. def., $5, 294. Pres., J. Henry Cochran; 
Sec. and Treas. -., L. H. Allen, Ligonier, Pa. par: 81, p. 1849; V. 90, p. 373.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc., 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5, 775, 000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 reese 
from July 1 1910, the rental to cover all charges, maintenance and 79% 
dividends on both ‘classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
ei Giy to the lessee. V. 90, p. 915, 1364. 

DIVIDENDS.—On com., 1906, 6%; 1907 to March 1910, 7% (M. &S.) 
June, 134% quar. All divs. to be paid quar. hereafter at 7% “under lease 





BONDS.—tThe first genera! morte bonds of 1908 ($15,000,000, issu- 
able in series at interest rates to be fixed from time to time) are free of tax in 
Pennsylvania and Ohio; of the bonds $2, 000, 000 series A have been issued. 
$1,562,000 are reserved to retire the old bonds and the remainder for 
construction and acquisitions. V. 87, p. 416. 

EARNINGS.—Report for calendar year 1907 in V. 87, p. 282. In 1909, 
Gross, $5,354,464; net, $2,512,213; other income, $151,128; interest on 
bonds, $158, 100; car trust .paym yments, $17,712; interest on car ‘trusts, $682; 
hire of equipment, $77,616; improvements $540, 292; dividend on com. stock 
(7%). $147, 000; pref. div. Cr); iy 069; bai., sur., $1,085,870.—V. 88, 
p. 1314; V. 90, p. 699, 915, 


PLYMOUTH & WIDDLEBGROUGH RR RR.—Plymouth to Middleborough, 
Mass., 15 miles. Stock, to Old oaeer RR. for 99 years 
from Jan. 1 1892, no to. to be paid to =i. 1 1917; thereafter lessee to 
pay 30% of gross earnings , the lessee guaranteeing at an times payment of 

terest and not to exceed’ 4% on stock. 


mip NTIAC oxrone ¢ & NORTHERN RR- -— Operated road from Pontiac, 
Mich., to Case Grand Trunk took possession 
Dec. 3 1909, having acquifed t the entire $1,000.000 stock and assumed the 
$400,000 6% bonds. 1543. For year 1908-09, gross, $226,931; 
net, $72,032; int., taxes, &c., 51, 767; bal., sur., $20,265 AV. 89, p.1543. y 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 

e provides for interest on bonded debt of two companies’ and 8% yy 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. & 
Rangeley vg The =e is itself leased to the Maine Central RR 
V. 84, £. es 7 p- 922 vis Mch. 28 1907 with $1,000, 000 
authorized stock. = 84, p. 932; 85, p. 922.) 

PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

PORT READING RR.—Owns 21.21 miles of road, completed Sept. 1892 
from Port Reading Junc., N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized, 
$2, 7000, 000; par, $100, all owned by Reading Co., $1, F555 ,000 being deposi- 
ted under its general mortgage of 1897 and $440, 000 under its Jersey Central 
collateral mortgage.—(V. 55 p. 544, 639, 680.) 


POTOMAC FREDERICKSBURG & PIEDMONT RR -—(3-ft. gauge) .— 
te ae to Orange Court House, Va.,37.6 m. Stock, $460,000; par 
$100. Of the bonds ($750,000 an Be $450,000 issued to nF na 
the old bonds which matured and for improvements and equipment, and 
eneraien $300,000 are issuable on vote of stockholders. V. 89, p. 470. 

Pres., L. Harry Richards; V.-P. and Treas., Geo. W. ee Sec., J. L. 
Savage. Office, Fredericksburg, Va.—(V. 89, D. 470.) 


POTOSI & RIO. VER DE RY.—Owns a narrow-gauge road from Cit: 

n Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has concess é. 
for 99 years expiring Nov. 4 1985, when railroad becomes the Rroperyy of 
the Mexican Government. Pres., Robert S. Towne; Sec., R. E. Safford, 
82 Beaver St., New York. 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston 2 
Providence; branches 7 miles; total owned 51 pailes: « ny 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N. H.—(V. 63, p. 1064.) 


QUAKERTOWN EASTERN RR Gish amanda = Riegelsville, Pa., 15 
miles. Not in operation since March 1908. Sold under se > a May 6 
1910 to C. C. Harring, representing the bondholders. » 80. Db. Eie7. 
Stock, $180,000.—(V. 90, p. 1297.) 


QUANAH ACME & PACIFIC RY.—Projected from Quanah, Tex., at a 
connection with the St. Louis & San Francisco, to El Paso, 435 miles, 
of which Quanah to Paducah, 43 m., in operation Nov. 1909. In Nov. 1909 
application was granted to issue $1, 159,000 bonds on 43% miles from 
Quanah to Paducah. V. 89, p. 1281. Pres. -, 5am Lazarus, National Bank 
of Commerce Bldg., St. Louis, Mo.; ist V.P. and Asst. to Pres., Charles H. 
Sommer: Sec. and Treas. my 5 H. Hawkins, Quanah, Tex.—(V. 89, p. 1281.) 

QUEBEC & LAKE ST. JOHN RY.—On Feb. 7 1910 A. J. Gorrie of 
Montreal was made receiver. V. 90, p. 448, 628, 772, 1045.—See Can. Nor. 

QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hua.)— 
St. Lambert, opposite Montreal, through Sorel to Plerreville, and from 
Noyan Junc. to St. Roberts June. on the aforesaid line; total, 145 miles, 
An extension will be built from Pierreville to Chaudiere Junc., "whence the 
new waesse Bridge is reached, a distance of 92 miles, of which 49 
were leted in June 1909. The Napierville Junction Ry., 
Rouse’s : Po nt to St. Constant, 27 miles, was also acquired by the Del. & 
Hudson, and trackage from St. Constant to Montreal and from Rouse’s 
Point to Noyan Junc., 16 miles; total to be 380 miles. 

Stock authorized, $2,000,000; outstanding, $1,000,000: r, $100. In 
Feb. 1908 $6,000, 000 of 6% certificates were issued to the Delaware & 
Hudson to cover advances for construction. V 84, p. 338; V. 86, p. a85. 
Pres., L. F. Loree.—(V. 84, p. 627.) 

QUEBEC ORIENTAL RY.—V. 88, p. 1622 . 90, p. 111, 1491. 

“QUEEN & CRESCENT.”—Common name pe Cin. N. O. & Texas Pac., 
Ala. » New Orl. & N. E., Ala. & Vicks. and Vicks. Shreve & Pac. 

RAHWAY ‘VALLEY Y RR. —Owns Aldene, N. J., on Central RR. of New 
yoreey to Roselle Park on Lehigh Be ees er RR.. and Summit, on the Del. 
Lack. & West., completed Aug. - 380. Oper. by Rahway 
Valley Co., trustee. V. 80, P. i729. Stock, 3400, 000, all outstanding. 
Bonds authorized, $400,000. or year endin ng June, 30 1969, oss, $10,131; 
net, $1,382. Pres. -» Louis Keller, Springfiel J.: as Dankel, 
Kenilworth, N. J.—(V. 88, p. 625; V. 90, p. 699.) 

RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock, 
of which $8,000,000 pledged for its interest certs (see below w.) Union Pa- 
cific on June 301909 owned $3,482,900 com. and $1 935,900 pref. stock. 

The $8,000,000 present issue of interest certificates ($20, 000,000 author- 

d) are secured by a like amount of Illinois Central stock, interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Peseve Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outsianding % Payable | and Maturity Dividends are Payable 
P&RF Ry (Concluded) debentures s f g $350,000..c}/ -..| 1897 | $500 &c| $350,000 4¢ \|F & Aj/Aug 1 1927 Portland, Me 
Collate trust bonds $500,000 sinking fun d ain Shahn ---| 1904 500 &c 500,000 « F & AjFeb 1 1924-34 do 
tland Un Ry Sta—Bds(not m: )Ser** A’ &“B” gsi ...|'87-'89 1,000 300,000 4 J & JI\July '27-Jan ‘29 do and Boston 
t yy ee wy ar b P & R_._PeP.c 21; 1891 1,000} 1,500,000 5¢ iJ & JiJan 1 1941 Reading Fh may Phila 
tom Fred gr fos since Dec '09_Pe p 37| 1909 1,000 450,000 4¢ J & D/)Junei1 1949 Penn Co for Ins, &c,Phila 
tosi & Rio Verdes 5,000 p m call 110_..G.c* 40} 1898 1,000} 4@568,000 6¢ |A & OjOct 1 1918 82 Beaver St, New York 
vidence & So Sprin New York New Haven| & Ha\|rtford 
vidence in els New York New Haven &/ Hartf\ord 
vi & st (10% rental) _._...- ae 100} 3,500,000 10 Q-- June 30°10, 2%|Checks mailed 
First M (refunding) cur $1,500,000 (V 63, p 1064) .c* 51| 1897 1,000; 1,500,000 4 A & O|Oct 1 1947 Hospital Tr Co, Prov, RT 
Railroa s— common $10,000,000-_.-_-_ wnnl: ane 100| 3,486,420) See text | See text |July 2 1906 2 %/|Checks mailed 
Preferred stock 4% cumulative $10,000,000--_--_-_- ae en20 100} 1,936,900/4 in 1909/}A & O/Apr 11910 2% do 
Til Cent stock int certs — ld A red 105_-Us| is 1902 1,000; §&, 000 4¢ 59 & dJiJan 1 1952 Office, 120 B’way, N Y 
R gh & Augusta—Ralei Gas ston—See aboar|d Air -|(aae y. 
gh & Te 2S lien g red text_c* 1906 200 &c 350,000 4¢ \F & Aj\Feb 1 1956 International Tr Co, Balt 
Ralct F, ona 1,000,000 000 gold red text_._.- c* 3 1906 200 &c ,000 text |F & A\Feb 1 1956 do do 
meigh & South pert ton & OF - is $310,000 g. K.c* 32] 1903 1,000 137,000 S5¢ iM & S/Mch 1 1943 Knickerbocker Tr Co,NY 
ss & — first a S sabe an to K 61| 1905 1,000 374,000 S5¢ J & DiJunel 1965 Knickerbocker Tr Co,NY 
general Morteage $200, Suis ---| 1907 1,000 .000 6g |\A & O/Oct 11917 New York Trust Co, NY 
tern —See © tC) 
Beir 5 Bice Hines = West— ist “ist at red red text_- var: ---| 1909 500 350,000 5¢ iM & N/May 1 1939 Columbia Trust Co, N Y 
ver RR— t mortgage gold___._.-__--. 22) 1889 1,000 400,000 6¢ J & JiJan 1 1939 New Jersey Titie G & Tr 
~~ a it—ist M g $750, 000 gu | sup el t (end) ~"6P.0* 7.4| 1900 1,000 750,000 4¢ M & S/Sept 1 1950 Reading Terminal, Phila 
eading & Columbia—First mtge (ext in 1882) -_...c* 40} 1862 100 &c 650,000 5 M & S/Mch 1 1912 do do 
Second mtge coupon (extended in 1884 & ochaeaet 40) 1864 1,000 350,000 4 J & D/Septi 191 do do 
DD i. cdaliinon bab cbsuebeshatdéadecccoe sacl Geue 1,000; 1,000,000 6 J & D/Dec 1 1917 do do 
Reading Company—Common stock. .............-- eael saan 50; 70,000,000|\6 in 1910;F & A/jAug 11910 3% Reading Term Bide. Phil 
t preferred stock 4% non-cumulative__......- ee ee 50; 28.000,000|\4 in 1910/M & SiSep 1019102% 
Sononl referred stock 4% non-cumulative_-_-..~.-_- a ore 50) 42,000, 41n 1909|\M & N|May 10 1910 2% > 
} =F > poeres oe gs f not subj to call__Ce.c*&r| Text | 1897 [1,000 &c) 75,202,000 4¢c & J\Jan 1 1997 J . Morgan & oo 
tral coll ay Poe ey Ses -~Fer'< os -~-| 1901 1, 23, -000 4¢ |A & O'Apr 1 1951 do do and Phila 
Philedetph ia Subway M $3,100,000 .o§ laaetiion os 0 PeP aaal BOGE loncaesus 867.000 S%aiF «& AlFeb SEeee°©@6=©—-« dks:eeeebaedtbhactibenene 
or stk tr ctfs g red 105 (V 72. p 340)_GP.r eat 2a 1,000; 1,295.000 4g Q—M |When drawn Girard Trust Co, Phila 
Equipment trust Series E $5,300,000 (V “te: 1308) eae) 3000 loascous= N neJune10 Syne © '@ Sleckhdnduadd. * Lesdccctducektasbottsts 
@ $32,000 held by sinking fund June 30 1909. 


























the stock itself being deliverable to the holders of the certificates at maturity 

unless the option = callat 105 isin meantime exercised. V.74, p. 937, 1039. 
oe on rred in 1902 to Apr. 1910, both inclusive, 4% yearly 
(paid A. & O. On common, 34% Dec 29 1905. Juiy 1906, 24%. 


ae yy & CHARLESTON RR.—Owns Lumberton, N. C., to Marion, 
V. 81, p. 1241, 1437. Stock authorized, $850 0.000. 

Of ‘the bonds (International Trust Co. of ey trustee), $350,000 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
bor latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 

interest-bearing scrip, with Interest payable semi-annually and subject to 
call at f the consols $350 are reserved to retire the Drige Hens 
and $450.000 for future extensions and imorovements  V. 83. 97. 

Year ending June 30 1909, gross, $78,868; net, $26, 25 Pres.. Lang- 
bourne M. Williams, Richmond, Va.; Sec. & Treas., W. . Storrs, Rich- 
mond, Va.—(V. 82, p. 629; V. 83, p. 97.) 


ALEIGH & SOUTHPO T RY.—Operates Raleigh, N. C., to Fayette- 
R/ 464 miles, incl. 2 m trackage: of which Lillington to Fayetteville, 
30 m., was completed Aug. 1906. Extension from Fayetteville to Clark- 
ton, N. C., 45 miles, ——, construction in April 1910. Successor June 1 
1905 to Raleigh & Cape Fear RR. V. 80, p. 2400. Stock $600,000. 
Consols (see table above: ¢ are limited to $8, 000 per mile (of which $1,000 for 

uipment), except $30,000 to be issued on bridge over Cape Fear River. 
of Of the bonds, $167,000 were reserved to retire the old bonds. V.82, p. 929. 


& EARNINGS. —12 mos.,/1909-10_______- Gross, $155,081; net, $59,759 
beJuly 1 to June 30. 1 1908-09 140,372; net, 50,807 
ad Year Sage gross, $140,372; net, $50,807; charges and taxes, $38,399; 
+ sur., $12 409. In 1907-08, cross $120, 905; net, $29,059. Pres. ee 
John A. Mills; Sec. and Treas., F. T. Ricks. Office, Raleigh, N. C.— 
(V. 82, p. 929; V. 86, p. 1226.) 


RAPID CITY BLACK HILLS & WESTERN RY.—See page 165. 


RARITAN RIVER RR. a Amboy to New Brunswick, N. J. “a 13 
miles: branches, 9 2 miles. Stock authorized, ‘31 ,000 000 
issued, $400,000; par, $100. Dividends ‘y= in 1902-03 and 1903-04, 4% 
yearly: in 1904-05, 444%; in 1905-06, 54%; in 1906-07, 6%: 1907-08, 54%: 
1908-09, 5%. Year ending June 30 1909, gross, $167, 975; net, $65. 993 
interest, taxes, &c., $31,705; divs. (5%), $20,000; surplus, $14, 288 
Pres., Wm. G. Bumstead; .» Chas. H. Sisson.—(V. 85, Pp. 1463 ) 


READING BELT on: —Belt railroad 7.4 m. in length around Reading, 
Pa., opened May 1 V. 71, p. 751. Stock, $750,000, all owned by 
Reading Company. to Phila. & Reading Ry. for 999 years 
rom July 1 1902 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


oD ING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 

0 miles; bran . 14 miles; operates Marietta Junction to Chickies, 6 miles; 
total operated, 6 60 miles. Stock, oy -y (par. $50), of which $788,200. 
— with $9,500 ist mtge., $93, 2d mtge. and $1,000 000 deben- 
tures, are owned by Reading Co., a eee $3, a, woe and $58.000 2d 
mtge., being ieee under its general mtge. 907-08, gross, $319,- 
174: net, $96,312; charges and imp’ts, $153 S93. tv 78, p. 1908.) 


MEEADING COMPANY PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading tes in connection with the g-eat 
anthracite coal properties of the p sdeiphiia & Reading Coal & Iron Co. in 
the Schuylkill region. Pennsylvania, a system of roads centering at Phila- 
- hia, extending to Hazieton and Williamsport on the north, and wester! 
arrisburg, Shippensburg and Gettysburg in Pennsylvania and W 
caagten. Del., on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean. and to Port Reading on N. Y. harbor, viz.: 
Lines owned in fee. Miles. Leased lines—(Con.) 











Miles. 
hil. to Mt. Carbon, &c., and Reading Belt RR........... 7.4 
I ones totic dnd tpee 129.28 | New York Short Line_______- 9.4 
pr Valley branch___--- 59.26| Philadelphia & Frankford RR* 2.7 
(.ebanon : Tremont branch... 51.76 
tlahanoy & Shamokin branch. 59.86 Tot. leased (2d track 322.2) 644.8 
chuylkill & Susq. branch.... 53.37 Entire stock owned— 
West Reading branch---_----- 1.86| Chester & Delaware RR___--- 3.1 
———/ Rupert & Bloomsburg______- 1.6 
Total (2 tracks, 183 miles) .352.13 | Middiet’n & Hummelst’n RR_ 6.3 
Lines leased—-(See each Co.). Tamaqua Hazleton & N. RR- 9.9 
Colebrookdale RR-.._.-.----- 12.8 Controlled— 
East Pennsylvania RR*-.__-- 35.4; Central RR. of New Jersey__. 648 2 
Allentown Te 4.5| Reading & Columbia RR.*__. 39.6 
Little Schuylkill Nav. & RR.* 31.5) Lebanon & other branches__. 13.7 
Mine Hill & ear. Haven*.. 39.1| Read. Marietta & Han RR_. 5.9 
New York Short Line______-- 9.4| North East Penn. RR.*______ 25.5 
Mt. Carbon & Pt. a RR.* 2.5) Phila. & Chester Valley RR.* 23.9 
Mill Creek & Mine H. RR.*~_. 3.8| Atlantic City RR. & branches* 166.5 
Schuylkill Valley Nav. & RR.* 11.0) Cape May Del. Bay & Sew. Pt 6.3 
East Mahanoy SC, BE 10.9; Ocean Street Pass. Ry_______ 1.5 
Shamokin Sunbury &L. RR 31.3) Catasauqua & Fogelsy RR_. 30.9 
Phila German. & Nor Res 29.9| Gettysburg & Harrisburg Ry.* 31.1 
Chestnut Hill RR *®......... 4.0| Perkiomen RR.* 38.1 
OCesawies Be 14 cs nncecoce 102.8| Phil. Newtown & N. Y. RR.*_ 21.7 
Norristown Junc. RR-.--.--.-- 0.4| Port Reading RR.*_________ 21.0 
Norrist. & Main Line Conn-.-_- 0.7| Pickering Valley___.._______ 112 
North Peaneyivanie | ae Peon, Seep aenr Cer BB. .......62.. 10 0 
Delaware & Bound RR.* 33.8| Williams Valley RR_________ 11.0 
Schuylkill & Lehigh Ty kas, ee (*See this company.) 
Phila. Har. & Pitts. RR.*..-. 47.7 Total controlled.....____- 1,126.7 
Wilmington & North. RR.*.. 89.0; Trackage ------.......-- 27 
Phila. en Term. RR-_- 1.3 


Total s uly 1909 (2d track, 867.6 miles) ...-......... 2,150.7 

From t > npn s docks at the extensive terminal at Port Richmond 
it operates a line of steamers and barges in coastwise coal traffic and pro- 
vides berths with elevators, grain er and accommodations for several 
trans-Atlantic steamship lines. In Jan. 1901 control of Central RR. of 
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.) 

STOCK.—The company has the right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 





ORGANIZATION. a tw yy. & Reading RR. (chartered April 


4 1833) and the Food Iron Co. were sol 


in foreclosure Sept. 23 
1896 AF ee) a per plag in V. 61, p.1109. See V. 64, p. 709. 
g Company” in the reorganization acquired th the Rh Oot 


holdings, real estate, equipment, ye of the old Phila 
also the $20,000,000 stock and $20 ,000 hs of the Phila. 
Ry. and iy By. 000,000 stock of the Coal & Iron . The 
coal, given by charter, is protected by State tones. of 1873. 
Property of Reading Company. 
Railway equipment leased to Ry. Co 


sila '& ‘Re Reading 
right to mine 
V. 82, p. 393. 


of STE OE ae a $32,910,348 
estate not aopers. to RR. (ann. revenue about $175,000). 17,092,575 
Colliers and leased to Ry. Co. for $115,000 yearly______ 3.455.312 
ones and new 28 atch, intl in tl Gace odds cob aes a a ih de inp teh cs 9.059.028 
Ry. stock 000,000, and bonds, $20, soe 000, par... 40. ° 
Philadel via & Readil & Iron stock at par____________ 8,000,000 
eee cuaueiee at par (in 1896 yielde $765 000)... 77,054 619 
Mtges and ground rents at par (not under 1896-97 mtge.)____ 260,182 
Int. In Phila. & Reading Coal & Iron above securities owned_. 74,80 .255 
Claims against other companies, &c__._......._...-.-.-. 8,325 173 
Total June 30 1909 (see V. 89, p. 786) _.....-..-.--.-._- _$270, 957, 523 
Property of Philadelphia & Reading Coal & Iron Co. 
Coal lands owned, o1 .640 acres, with improvements__..... $66,515,552 
Coal lands leased. 7,323 acres 
Timber lands owned. $838 B27: New York and Eastern depots, 
$724,507: Western depots, $1,046,446: coai on hand and other 
current assets, $8 ,998 ,942: depletion fund, $401,302 _.___- 12,020,025 


Stocks and bonds of companies controlled, nearly all of which 
are collateral for loans created prior to 1896 
BORG. DOMES AME MATUNNGOE. 6 5 on nn cnc cccccccccccccns 


Total per books, June 30 1909 ____..____....... $88 153,243 
Oftsets—Coll 8.f. t bonds. $1,200,000, cur’nt Habil’s, $1.788.462 $2,988,462 


SINKING FUND.—Whenever, In any year. a dividend ts paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents ton on all coal mined by the Coa: & Iron Co during the preceding 
year. if the aggregate of dividends so declared exceeds that sum: otherwise 
such lesser sum = he equal the dividends so declared. Under this pro- 
vision general m 4s (not callable’ were purchased and canceled as fol- 


9,554,915 
72,751 


lows: 1900 to 1905. $2,464,000; 1906, $493,000; 1907, $454,000; 1908, 
$544,695; 1909, $471, 000; 1910, $434,000. 

DIVIDENDS— "01. "02. "03. ‘04. ‘05. 06. '07. °08. "09. 1910. 
First preferred__.....- % 3 4 4 4 Sc 4 4 4 
ete Sewanee sede iia a 29 0 a 6 ‘ ; $ : | May. 2 

oN BRE ees 


0 860 3% 4 6 
On Ist pref., 2% declared payable Sept. 10 1909 el 2% _—* 10 1910. 


BONDS.—The foneret Mortgage 4s (abstract V. 64. p. 612) are secured 
by a 2d mtge. and of all properties and securities embraced in the re- 
organization, and a other property acquired thereafter by use of the 
new bonds. The =ane. is also subject only to the bonds for which reserva- 
tion is made, based upon — or ——— of all the lines of ralliroad 
owned. including the PPh a. & Reading Ky. Co. rape 365 m.; various 
leasehold lines, 635 m.; all the roperty of the & Iron Co., or the 
securities thereof: ulpment valued at about sis, Doo ,000, also marine 
equipment. Alsoa lien upon a majority of the stock of various com- 
—_ owning 453 m. of railroad, and aiso on various bonds—list In V 64, 
p. 613, 709. Sor the $135,000, 000 4s of 1897, $50. 10.000 were In Feb. 1910 
reserved to take up undisturbed bonds and $2,000,000 for construction, 
equi ment, &c., at not over $1,500,000 per annum; of the issue, $4,888,000 

n canceled by the sinking fund and $1,500,000 of the bonds issued 
had not been sold. 77. p. 2099: V. 83, p. 272: Vv. 84, p. 221 


mprovement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended 

at rt fur 50 years from April 1 1897, pa “ae in U. 7 gold, and guaranteed 
gates and interest by the Reading 64, 470° V. 65, p. 516. 
he consol 5s of 1882 for $5,673,042 ere ‘aie ‘extended at 4% till Moh 1 
1937, the Reading Co. and the Coal & Iron . becoming responsible. 
See V 65, p. 870, for contract. V. 65, p. 152, 870. 


Terminal mortgage bonds, see V. 64, p. 85, and V. 60, p. 732. 


For ten-year sinking fund loan see Jan. 1895 “Supp.” The bonds were in 
1902 extended to Feb. 1 1932 at 4%. p. &1 being ower. by the Reading Co., 
and sink. fund reduced to $30,000 yearly V 72. p. 242: V 74. p. 206 

The Philadelphia Subway Loan of 1894-98 Is payable after 10 years from 
date in 20 annual installments, to secure which $500.000, bearing interest, 
has been deposited, gl $100,000 yearly is being set aside in ee, in- 
staliments. See V. 58. p. 1110; V. 62, p. 950: V. 63. p 881: V 71. p. 758. 
The Philadelphia Subway 3 %s of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the A loan and interest as pald, averaging $178,000 ly — "eas 
end of 1922 V. 81, p. 1437: V. 82, p. 281° 84, p. 571; os 85, p. 

The Jersey Central collateral trust bonds rf .000, 000 present } ey are 
secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are 
subject to call (since Apr. 1906) on any Interest day at 105 and interest, on 
60 days’ notice. See abstract of mtge., V. 72, p. 487: V. 73, p. 847. 

GENERAL FINANCES.—In Feb. 1910 the dividend rate on common 
was raised from 4% to6%. In 1909-10 the Central RR. of N. J. paid 4% 

“*special”’ divs., netting the company $580,160 on its holdings. V.90,p.1614. 

LATEST ne ag —From July 1 to May 31 (11 mos.) results were: 
11 Mos. P. & Ry. ——Coal & Lron Read.Co. AllCos. 
to May 31 Net. Net. Net. Total Net. 

$ 


$ $ $ 
1909-10_41,488,367 16,312,079 31,239,235 1,230,369 1,600,967 19,143,415 
1908-09_36,877,795 14,817,660 32,838,555 1,639,934 1,413,302 17,870,896 


Charges, all om “ae 11 mos. 1909-10, $9,680,000; bal., 
do do 1908-09, 











it Gross. 


sur., $9,463,415 
8,261,938 


9,608,958; bal., sur., 
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RAILROAD COM PANIES Miles | Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
eading Company— (Concluded) —Old Phila & Readin|g RR —Bon \ds Under \lying Genera|t Morigag|e of 1897. 
. Delaware I iver Terminal purch money - gold. _c* ««-| 1802 $1,000 $500,000 5¢ \M & N|May 20 1942 Guarantee Trust Go. Phil 
Delaware River Term ext purch neg the | gold__c* ---| 1892 1,000 809,000 5¢ J & JIiJuly 1 1942 do 
zMortgage loan of 1868 gold extended in 1803 .c&r 148' 1868 1,000; 2,696,000 5¢ |A & QO Oct 1 1933 Reading Term Bid, Phil 
zConsol mortgage ($8,162,000 are gold 6s) .__FP.c&r 254 1871 200 &c| 18,811,000; 6g &7\J & D/i\June1 1911 do and London 
ziImp M gold ext In '97 (See V 65, ge g.PeP.c&r| 325 1873 |.------- 9.363.000 4¢ |A & O/\Apr 1 1947 Heating Term Bldg. Phil 
zConsol mortgage 5s ext in 1897 ( 278) -.cé&r 327 tot 500 &c| 5,766,500 4¢ M &_ S\Mch 1 1937 
zTerminal mortgage gold (See V 64 Met kan ie c* &r ol 189 1,000; 8,500,000 5 g Q—F (May 1 1941 Prov tite & Trust. Phila 
pp te em & Reading Coal & fro var "33. 000, 000... --.~/|'94- 08 annudaes 1,843,500) 3 &3%)_._..._. To 1921 City Treasury 
zPhiladel phia eadin 
zCols r id loa n (RED guar p & fextended in1902 | 1892 1,000; 1,200,000 4g iF & AlFeb 1 1932 Det & frudo Bldg, Phil 
Rensselaer Saratoga—Stock 8% guar D & H Hy od 100 tes 100} 10,000,000 8 J & J\July 11910 4%| Del . udson Co, N Y 
First mortgage, interest rental ___.....--.-.-- 75 1871 1,000; 2,000,000 7 M & N/May 1 1921 do 
Richmond Fredericksburg & Potomac—Com ae) tan owe! weve 100; 1,316,900/9 in 1910\J & J\July 1°10 4%% Richmond, Va 
Dividend ver saan (same div as common stock) - - ene! cece 100; 1,794 '300/9 in 1910 J & JiJuly1'104%% oe 
Stock peer % except $19,300 guar 6%--.-.------ ose! oses 100 500,100/9 in 1909|M  & N|May 1910 44% 
Consolid red mortgage $500,000 gold_._..- Ce.c* &r 82 1890 1,000 500,000 4%¢e\A & O/Apr 1 1940 IN Y, Phila or Richmond 
General mortgage i cn ee .--' 1903 | Various | 2,680,000 3% |A & OJ/Apr 11943 ‘Richmond 
Rich & Mee ow he $315, “ty! sas Ones O38) 558 31, 1898 1,000 315,0 4¢ \M & N'Nov 11948 \J P Morgan & Co 
chmon etersburg—See Atlantic Coas ne 
ich- Wash Co—Col T trust ld guar red 105__N.c* &r --- 1903-6|1,000 &c| 9,500,000 4 g J & D/June1 1943 |New York Trust Co, N Y 
io Grande Junction Stock ine ad bp eewmandacepess eos! sone 100; 2,000,000/5 In 1910) Yearly |Feb 23 °10 5%| Maitland, Copp li & Co 
First mortgage gold guaranteed_-____---.-_--- Ce.c 62 1889 1,000; 2,000,000 5¢ |J & D\Dec 1 1939 52 William St, N Y 
Rio Grande Fe cae mitge gold $2,277,000 ‘ 180 1890 1,000) 4,510,000 4¢ J & J July 1 1940 aitl’d, Coppell& Co,N 
Rio Grande Western—See Denver & Rio Grande | 
Rochester & Genessee Val—Stock 6% rental Erie RR} 18 ....- 100) 555,200 6 J & J July 19103% (Erie RR Co, New York 
ock Island Ark & Louisiana—See Chic RI & Pacific | . | 
(The) Rock Island Co—Common stock $96,000,000... ---| ---- 100; 90,742,100). ______- ys aT \Checks mailed 
Preferred stock (see text) non-cum $54, 000, 000___- eue| wood 100; 49,845,100) See text Q—F (\Nov 11905 1%) do 
Bonds—See Chic RI & Pac RR, Chic RI & Pac Ry | 
ock Island-Frisco Term—1st M gold guar jointly_.c*; --. 1907 1,000; 3,000,000 5¢ \J & IJan 11927 New York or St Louis 
ome & Clinton—Stock (rental guaranteed) -------- | -ses| Seen 100 345,360 6% J & J July 1910 3%% By check, Clinton, N Y 
ome Watertown & Ogdensburg -_Stock Seer tee). .| ona sees 490) 10,000,000 5 | Q—F Aug 15 "10, 1% Grand Cent Station, N Y 
First M Water & R, to be paid Sept 1_____------- 97 1855 | 100 &e 417,800 6 (M & SSept11910 do do 
Note—General mortgage of 1897 requl-es that the R| jeading Co an\d Reading Coa! & Iro|n Co sha!|I be pr nsible for all old bonds marked z above 
j 
| | 
; | 








ANNUAL REPORT.—Report for 1908- o was given at length in V. 89, 
Pp. 774, 782, 843. See also editorial, p. 754 
Owing to “changes in method, comparisons with 1906-07 are inaccurate. 

















Years ending June 30— 1908-09. 1907-08. 1906-07. 
Railway company—Receipts-----..- $39,496,546 $40,902,538 $43,528,936 
Expenses (incl. renewals, &c.).-.--- 25,631,400 26,395,956 27,737,265 

OR GORGE co nncesecnedesueede $13,865,146 $14,506,582 $15,791,671 
Other iscome (net) ............---. 770,715 3 VORMet «> cacadantd 

"Tees ms SGT... «6 on nhiadenncece $14,635,861 $16,268,639 $15,791,671 
Coal & Iron Co.— Receipts. _.-.-..--- $34,792,694 $38,014,421 $38,747,562 
BRDOREEE 2cnccnccadcdupomcasenvons 34,618,844 37,689,649 38,703,969 

Se SOE, ocicscgcetine onme $173,850 $324,772 $43 ,593 
Reading Co.—Net income. --_.--.---- 9,042,180 5,495,144 7,355,051 

Net earnings, all Cos__._.....----- $23,851,891 $24,088,555 $23,190,315 
Fixed charges, taxes & sink. fund___- 15,282,645 15,184,497 15,893,129 
Dividends on ist pref. (4%)-------- 1,120,000 1,120,000 1,120,000 
Dividends on 2d pref. (4%)-_-------- 1,680,000 1,680 ,000 1,680,000 
Dividends on common (4%) -------- 2,800,000 2,800,000 2,800,000 

Surplus for year (all Cos.)_-._---- $2,969,246 $3,304,058 $2,697,096 


Total surplus June 30 1909, $28,796,720, from which were declared: Div. 
on ist pref. stock, payable Sept. 1909 and March 1910, $1,120,000; on 2d 
pref., payable Nov. 1909 and ay 1910, $1,680,000, and 2% on com. stock, 
paid ‘Aug. 11909. V. 89, p. 782. 


OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas.. H. E. Paisley; Comptroller, George Ziegler. 

Directors.—George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B. 
Widener, Henry A. Du Pont, Henry P. McKean, Samuel Dickson, Oscar G. 
Murray, Geo. F. Baker. Office, Reading Terminal, Phila.—(V. 90, p. 504, 
699, 1297, 1555, 1614, 1677; V. 91, p. 95.) 


RENSSELAER & SARATOGA R .—(See Map Delaware & Hudson.) — 
Road owned— Lease 


da— Miles. 

Troy to Lake Choseuien < See bat 18 Albany to Waterford Junction___.12 
Ft. Edward to aa Sal atest a tas 5|Schenectady to Saratoga... ...-.-. 22 
e Bridge, N a = Hudand, ma Vermont Line to Castleton, Vt_... 7 


LEASE.—Leased in perpetuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 773. 


RICHMOND PREDERIC KSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., to Quantico, 79 m ye branch, 3 m.; leases Con- 
nection RR. in Simons. t. ri ty = ; total, 8 m.; double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8 aot under lease. The R. F. & P. 
RR. guaranteed stock is secur “b 

The R Richmond-Washington Co. (see 47 -y in 1901 took over $947,200 
of the $1,316,900 -. stock, the road being = eg as part of “union” 
line by Rich. ‘Fred. & Potomac officials. V. 74, p. 149. 


DIV. on stock om) } 95. 3. eS a "99. Bae 04. rool to’09. 1910. 
div. obligat., % 6% 7 7 early. 9 yearly. oe 
* Also in Jan. ‘907 25% in dividend POR | nan, V. 83, p. 1525. 


BONDS.—Of the gen. 3 Ks of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
= $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under Its’ mtge.; V. 81, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 4 \s at maturity. See V. 77, p. 2388, 2391. 

REPORT.—Year ending June 30 1909 showed: Gross, $2,026,325; net, 
$728,638; charges, $140,162; additions and betterments, $31,851; ‘divs. ie 
+ pe 044; bats sur., $231, 580. In 1907- 08, gross, $2,003, 114; net, $576.- 

291 Wm. H. White, Richmond, Va.—(V. 84, p. 1183.) 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va., 115 ~~ in the joint Interest of the 
following roads, viz.. the Pennsyivania RR., aaere Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard’ B L. Ry. and Ches. & Oo. Ry 
each of which owns 1-6 of the $2" 670,000 capital ‘stock. Divs. in 1902, 3%: 
1903 to 1905, incl., 4% y’ly: 1906 and 1907, none; 1908 and 1909, 4% 

Incorporated on ‘Sept. 5 1901 and acquired $947, 200 of the votin ‘capital 
stock of the Richmond Fredericksburg & Potomac RR. and the ent thre stock 
of the Washington Southern Ry., Fey ee from the south end of Long 
Settee. across the Potomac River, to Quantico, 36 miles. 

e cuilateral trust 4s of 1903 ($11,000, 000 2 authorized issue) are guaran- 
jointly and severally. prin. and interest, by the six roads named 
ae of the bonds, $9,500,000 oo. A to D) have been sold for double- 
tracking and improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84, 
p. 932. This collateral consists of $2. 680,000 Richmond Fred. & Potomac 

n.3 oe $947,200 common and $236,800 ‘dividend obligations and $3,880,- 

0 Was hington Southern ist 4s and $3; gee. 000 stock (being entire issues 
of latter). See form of guaranty. V. 2391; V. 81, p. 1178. Cal. 
year 1909, int. on investments and a oy $534,495; int., taxes, &c., 
$386,414; dividend (4%), $106,800; bal., sur., $41,281. nt 84, Dp. 932.) 


RIO GRANDE J JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This Is a 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and severall 
fio"Grana the bonds, ery and interest. Of the stock the Denver 

lo Grande owned $1, 150 on June 30 1909. First dividend, 1898, 

0 cts.; § 1800. $1. 20; 300, ‘$1 96; 1901, $3 on tes. $4; 1903, $3 90: 1904" 
$2 25; 1905, $3 75; 190 6, "$4 25;'1907 to 1 910, 5% "yearly. Year 1908-09, 
gross, $989,114; rental, $296, 734.—(V. 78, p. wis ) 


RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N, W. Ry. 





RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18m. Stock, $4,510,000; June 30 '09 $3,579,737, owned by 
Den. & Rio Gr i, A 63, D. 404. Mtge. abtsract. V.'54. p. 163, and ap- 

lication to N. Y. Stock Exchange in V. 54, p. 446; V. 61, p. 1014. Of the 
onds, $2,277, 000 are guaranteed by D. & R. G.; V 70, p. 791. See guar- 
anty, V. 70, p. 1295. 

For year ending June 30 1909, gross, $576,152; net after taxes, $168,105; 
other income, $11,795; interest, ‘rentals, &c., $202,929: deficit for is a 
$23,029. In 1907- 08, gross, $605, 753; net, $202,970.—(V. 89, p. 412.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


eo ESTER & Gi GENESSEE VALLEY RR.—Avon to Rochester. N Y, 
in perp. to Erie Ry. Rental, $34,012.—(V. 79, p. 2458.) 


(THE) ROCK ISLAND CO.—(See Maps, pages 110, 111.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per p plan V. 75, p 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Ratlroad (new com- 

any), whose bonds ther with the stocks of The Rock Island Co., were 
ssued in exchange for 70,386,700 of the $74,859,600 stock of The Chic. 
R. I. & Pacific Railway—which see. 

In Aug. 1907 TheChic. R. I. & Pac. we sold majority ae in Chicago 
& Alton stock to Toledo St. Louls & tern. V. 85, p. 470. 

In Dec. 1909 the $28 ,940,300 of the $29,000,000 St. Louis & San Francisco 
common stock acquired in 1903 was sold.’ The sale resulted in net reduction 
of $9,864,180 in funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. PRO. p. 1667, 1484. 


STOCK.—Common stock authorized, $96,000,000; preferred, $54 000. 
000. The stock of the controlled companies issued and acquired, 
amounts of The Rock Island Co. stock issued therefor, follow: V. 76, p. 1408. 


Total ne “a . Co. —~ 
June 30 1909— 


tssued. acquir Preferre 
2. » I. & Pac. gy oy 859,600 $70, 386, 700 $70. 386, 700 $49,270, 360 
FRX EK. 9,000,000 28.940;300 39,584.000 .. «ttrnno- 
Stihe referred stock is preferred as to capital and sie A, to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
cluding 1909, then 5% for 1910 and thereaiter to 1916, inclusive, and there- 
after 6%. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 


DIVIDENDS.—Dividends on geet.. tr i 1903 to Nov. 1905, both Iincl., 
1% quar. (Q.-F.); none since to July 1910 


BONDS.—As to The ~~ § Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 


EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxiliary lines, see that company. 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1909 (see report 
in V. 89, p. 1139, 1163) is as follows: 








908-09. 1907-08. 1906-07. 
Divs. on C. R. I. & P. Ry. stock pe nt 372 $3,681,835 $3,850,858 
GEST PIONS fon a fning ccc cccecce ota 21 ,731 : é 
Teeel hese... .i.,e0t- cesses. i... $3,712,103 $3,714,131 $3,872,418 
Expenses and taxes......-.-.....-.. 19, $31,235 48,152 
Int.onC. R. 1. & °. RR. bonds--.-.-.- 3,679,966 3,673 ,645 3,668,977 
Balance, surplus, for year_......--. $12,209 $9,250 $155,289 


OFFICERS.—Pres., Roberts Walker; V.-P., Sec. and Treas., Geo. T. 


Birectors. —Wnm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, D. G. Boissevain, Ogden’ Mills, E. D. Kenna, Roberts 
Walker, Percival Farquhar, F. 8 Pearson, J. F. Thompson, New York; 
R.R. Cable, James H. Moore, John J. Mitchell, E. D. Moore, H. U. Mudge, 
Chicago. New York office, i15 Broadway.—(V. 90, p. 1045.) 


ROCK ISLAND FRISCO TERMINAL RY.—Furnishes the St. Louis 
and East St. Louis terminals of the Rock Island and St. Louis & San Fran- 
ar 8 wpeana. and the new freight station and yards in St. Louis, the Chic. 

Pac., St. Louis & San Fran. and Chic. & E. Ill. contributing pro- 
EL. amounts equal to operating expenses, taxes and fixed at rt 
Wit ill also construct about 30 miles of road. Incorporated April 9 : 
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds 
(see above) 7: y guaranteed by endorsement the Chic. R. I. & 
Pac. and St. Lo n Fran. Co. erc. Trust Co. of St. Louis is trustee; 
V. 84, p. 571, 7490 Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROME & CLINTON RR. .-—Owns road from Rome to Clinton, N. Y., 13 


miles. Organ Leased in per re in 1891 to Delaware & 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 


ROME WATERTOWN & OGDENSBURG RR.—(See Map N. Y. Central 
& Hud. Riv. RR.)—Owns from near Niagara Falls to Massena Springs, N 
v.. 301 miles, less 27 m., Richland to East Oswego, leased from the Sswege 

& Rome RR., and Suspension Bridge to Lewiston J ct., 9 m.; and tracka: 
Suspegies Bridge, 2 m.; Richland to Rome, 41 m.; branches to Cape in. 
cent, O Sonstate. Pulaski, Fulton, &c., 110 m.; total owned, 414 miles, 
Leases Utica & Black River RR. ($1,120,000 of $2,223,000 stock owned); 
Utica to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR. 
($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR., 
9 miles: Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles. 


LEASE.—In 1891 leased during corporate existence and renewals to N.Y. 
Central, which assumes the debt and guar. 5% on stock; guaranty, see V.52, 
p. 463. Utica & Black River is leased in pad ewtieen 

In July 1910 $9,576,000 consols were outstanding, and authority was 
asked to issue $419,000 additional to refund $417,800 6s due Sept. 1 1910 
and improvements.—(V. 91, p. 95.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest an 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ome Watert’n & Ogd Cee ae $500,000 344sF.c| All | 1874 $1,000} See text _5&3%\|A & OJuly 1 1922 Grand Cent Station, N Y¥ 
. Gawege Bel ridge Co Co first mortgage......-..----.-- Seu BEE Liboodgian $100,000, 6 F & AFeb 11915 do do 
Ss se Phoenix £0 Souees ania Me ie, Seen 175,000 6 F & Aj\Feb 1 1915 do do 
or & Mont ist M gold $300, 000 ($10. oad m)..N ome | I oe .000 5¢ |A & OjApr 11916 do do 
RW & Ogd Term RR first M gold assumed _----- c* 7| 1888 1,000 375,000 S5¢ |M & N May 11918 do do 
Oswego & Rome ist M 7s ($350,000) ) and 2d M 5s gu 28/'65-'91 1,000 750, S¢&7 | Various Ld 1 1915 do do 
Utica & Black Riv stk 60,050 gold guar by RW &0O 10@, kcse 100; 1,103,000 7 M & S/Mch 30 '10 3% do do 
U & B R Ist M $2,000 A ye p &1__Ce.c 150} 1890 1,000; 1,950,000 4¢ J & J July 1 1922 do do 
Rumford F s & R L—Stock $300,000............. os ai 100 300,000 2 Q—F (Aug 1 1910%'|Portland, Me 
per ear lk & RL fees | mtge gold sinking fund_. 7| 1897 500 &c 400,000 §5¢ \A & OOct 1 1937 Old Colony Tr Co, Boston 
Mortgage. rodeumialt We won aneconccecdsccoccnsce 38) 1903 500 &c ,000 4 M & N'Nov 2 1923 Portland, Me 
Rutian —Stock cum 7% pref (for common see text) - 397) .... 100} 9,057,600| Seetext |J & JiJan15 ‘08 14%/|Grand Cent Station, N Y 
t consol coh gt for $3, peer gold__Us.c* &r 120 1891 1,000! 3,494,000 4%eJ3 & JJuly 11941 do do 
Ogd & L Ch ist 4,400.00 o one assumed __Ce.c* 127 1898 1,000; 4,400,000 4¢ J & J July 11948 do do 
Rut-Can first M gold assumed $1,350,000_..OB.c*| 4334) 1899 1,000} 1,350,000 4¢ J «& JJuly 11949 City Trust Co, Boston 
Beanine on & Rutland—1ist ref M g assumed N.ct*&r 59 1897 1,000 500,000 4% ¢\M & N'Nov 1 1827 Crand Cent Station, N Y 
Second assumed subj to call since 1901__N.c* 59) 1900 1,000 500,000 5¢ iM & SMch 1 1€20 do do 
Chathars ry b Val ist M $500,000 gp &!1 guar__S 58) 1901 1,000 500,000 4¢ |J & J July 11951 do do 
Equipment trusts Ay rr $33, F500 yearly --_- éocl, ee 1,000 148,000 4%e\M & N'Nov 1 1911-16 do do 
Equip trusts $1,000,000 § 3! yearly AB.c&r ---| 1902 1,000 407,000 4% eA & OOct 1910-1917 do do 
R ey rE eh eM hones ds) ferme eee 100 255:700 $ A t 13/May 1510 1%|U ited N t B = Troy 
utland ehall RR—Stock (no bonds) -._-...-- -n== ° — a ‘ n a ank, 
st Clair Madi n & St oul s Belt—See Missouri & Illijnois Bridge |& Belt RR sf 
Tuscola &H Huron—See Pere Marquette RR. 
se ohnsb & Lake Champ. -ist M ( ($1, 328,000 gu) g_c* 131) 1894 1,000; 2,500,000 5¢ \M & S/Mch 1 1944 Company’s office, Boston 
St Johns ave, tornia —First mortgage_.....-.-. N POH i EE 1,142,000 4 J & July 1 1952 New York 
St Jos & Grand nck Ry M $5, 000" DE: -Ce.c* &r 251, 1897 1,000; 4,000,000 4¢ 3 & J Jan 1 1947 Central Trust Co, N Y 
St wr & Adirondack pope M $800, 000 gold_N.c* 43| 1896 1,000 800,000 5¢ JT & JIJuly 1 1996 New York Trust Co, N Y 
Second mortga Of , RE ae: aoe N 43) 1896 1,000 400,000 6¢ |A & OOct 1 1996 Trust Co of Amer, N Y 
St LBr& Mex—t As, “3. 000,000 authorized ....SSt ---| thi piebeaccdd 1,600.000 5 M & NNov 11910 St Louis Union Trust Co 
New mo e, $25,000,000, authorized__-.....-. o--| ---- |-------- As collat’l. 6 4g eote 2 Se-eeers * ( Pile. psublsasateencea 
St Louis & Cairo—See Mobile & Ohio 
St Louis Bridge—See Terminal Rallroad Association |of St |Louis 
St is El Reno & W—ist M $817,000 gred (text) 42 1906 1,000 817,000 4% \J & JiAug 11926 N Y & East St Louis, Ill 
St is erchants’ Br Term—ist M gu p & i ¢g__SSt.c ---| 1890 500 &c} 3,500,000 Sg iA & OOct 1 1930 Farm L&TrCo,NY; &StL 
Merch Bridge ist M red since Feb 1 to 9 os 110__SSt ---| 1889 1,000, 2,000,000 6 F & AFeb 1 1929 Farmers L & Tr Co. N Y 
St Loui s Rock ay Mt & Pacific—ist M goldsf_Mp.c*&r| --.| 1905 |1,000 &c| 7,500,000 5¢ |S & JJuly 11955 Hanover Nat Bk, N Y 
Se n gold notes due part yearly red__Ba ---| 1909 1,000 600,000 6¢ |A & OApr 1 °11-'12 do do 
St Leals & St ibory—ist M $600,000 gold red text sf ---| 1909 1,000; See text 6¢ \J & JJan 1 1934 \Ilinois Tr Co, E St Louis 











ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna:» 
50 miles. As projected will extend — Roscoe, Tex., to Portales, N. M.> 
230 miles. Stock, $50,000 += First for $157,511 ‘to St. Louis Union 
Trust Co., as trustee, secures a 1st uA lien to Texas & Pacific Ry. on 49.6 
miles from Roscoe, Tex., to Portales, N. M. Other bonds issued July 1910, 
gea0 000. ai 90, p. 977, 1555. Pres., F. W. James; ist V.-P. and Gen. 

Mer., Ed. S. Hughes; Treas., Henry James.—(V. 90, p. 977, 1555.) 


RUTLAND RR —(See Maps N. Y.C. & H. R. RR.)\—468 miles, viz.: 
RR Lines Owned— Miles. Leased, &C.— Miles. 
Bellow’s Falis, Vt., to Ogdens- Lines to Ticonderoga, &c__.__ 1 
LM Pere eee 283|Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. Y.114 to Montreal 5 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 mom. “ er Transit Co. and entire $300 000 
stock Ogdensburg Term. Co. <3 029° V. 73, p. 437; V. 72. p. 88, 822, 
Jan. '05 N. Y. C. Rh. AE... $4,704,100 pref. stk. V. 82, Pp. 934. 
STOCK .—In a pn all but $199,400 com. stock had been exchanged 
for pref.—10 of com. for 1 of pref. V. 72, p. 439. 
Divs. on pre- es "98, ‘99. 00. "01. "02. ‘03. "04. = Py ees ‘09. °10. 
ferred _._._.% 2 2 4 3 1 0 1%(Jan.) 0 0 
Accumulated divideads on weet. said to aggregate 186% Jan. 1910. 


BONDS.—The Rutland treasury Jan. 1 1910 ye Peg the $500,000 
Chatham & Leb. 4s and $50,000 nt em oN Terminal 





EARNINGS—5 mos.,/1910__...__--- Gross, $1,196, oa: net, $302,833 
Jan. 1to May31. (1909_.........-. Gross, 1,109,464; net, 260,631 
REPORT.—Report for calendar year 1909 In V. 90, p. 691: 
Year ending Deduct— 1909. 1908. 
Dec. 31. 1909 1908. Rentals, &c.. $50,884 $38,176 
RR. revenues $3,102, 432 $2,755,204| Int. on bonds. 484,183 489,785 
Net, after tax. 786,281 674,461 | Improve’ts, &e be rh bin G's 20,987 
Total net inc. 839,072 720,447! Eq. bds., s. 100,000 100,000 
es NG nai. dn Sdn hetaninne alk owe tbin dee $204,005 $71,499 


eeers- C. Brown (Pres.), Wm. K. Vanderbilt, Frederick W- 
Vanderbilt, J. Morgan, William Rockefeller, James Stillman and Chaun- 
cey M. Depew, Fen ork: Percival W. Clement, Rutland, Vt.; W. Seward 
Webb. Shelburne, Vt.; Fletcher D. Proctor, Proctor, Vt; Olin Merrill, 
Enosburg Falls, Vt.; Robert Treat Paine 2d, Boston, Mass.—(V. 90, p. 691.) 


RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
t..7m. Leased . 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
(rental, $15, yaar ra stock) and so operated by ~ & Hudson. 


SAGINAW TUSCOLA & HURON.—See Pere Marquette RR. 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.. 
to uan Bay, on Lake Champ » 120 m., and branch from Nort ’Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. The road is operated in- 
dependently, although a “majority of the stock is owned by the Boston & 
Lowell, leased to ego & Maine. Current liabilities June 30 1909, $598,- 
pl Stock, com., $2,550,000; pref., $1,298,500: par, $50. In 1908- -09, 

» $333, 581; net, $68, 738; deductions, $135, 550; bal., def., $66,812. 


wn sT. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
d, Neb., 251 miles; Stout to Highland, Kan., 7m. Trackage, St. Joseph 
to Gower, Mo., 20 m., and Gower to Kansas City, 41 miles. 


HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific — $3,080,000 common, $1,251 ,400 first we a $1,747,800 
coames “95 9 - Stock, mostly acquired in i906. Vv. 84, p. 71. 

K.—Com. -. $4,600,000; 2d pref., 4% Bo Fin 33. 500,000; ist 
Es 5% non-cum., $5,500,000, fesved, $5,498,500; par, 00. 

DIVIDENDS (%) —_ 1898 1899 1900 1901 1902 None 
On first preferred ___....._...- 5 3 3 5 5 Since. 

BONDS. ain aa for $1, 000, 000 can be sold only for new mileage at not 
exceeding $6,000 per mile. See xT aes in V. 64, p. 1138. 

EARNINGS. —11 mos., *{ ib0s-G eae Gross, $1,501,977; net, $38,734 

July 1 to May 31. 1908-09______ Gross, 464, 969: net. 405,184 

ANNUAL REPORTS. —Fiscal year ends June 30. Report for 1908- 09, 
with balance sheet, was in V. 89, p. 1277, showing oper. revenue, $1,570,- 
380; net after taxes, $386,068; oth. inc., 331, 099; charges, $270,043; bal., 
sur., $147,124. In 1907-08, oper. rev., 31 609, 617; net, $589,533. res. Fi 
———_———_; Sec. and Treas., C. C. Tegethoff. —(V. 89, p. 1142, 1277.) 


ST. JOSEPH sour BEND & SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich. Stock, $500,000 com. and $250,000 5% 
= Leased to Ind. Ill. y a RR. (now Chic. Ind. & Southern) for 50 
ears from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
¥s19 1905: 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Sept. 15. In 1905 and 1907 and Mch. and Sept. 1909 paid 4% extra op 
common. No bonds.—(V. 85. . 531° V. 89. D. 594.) 


ani: LAWRENCE & WDIRONDACK Y. —(See Maps N. Y.C. & H.R. 
RR.)—From Mal eee - Y. (on Mohawk & Malone) to Adirondack Jct., 
43 miles. N Y.C. RR. owns entire stock. 
Stock, $1,615 ‘000: . of shares, $100. Large 1901, 214%: 1902, 
2 i : 1903, 3%; 1905, %: 1906 and 1907, 5%; 1908, Dec. » 4%. 
NING GS.—11 mo 1909-10_______. Gross, $569, 107; ~ Try "S037" 972 
culy 1 to May 31. 1908-09________ Gross, 476,564; net, 176,597 
In 1908-09, gross, $524,467; net, $194,495; other income, $2, 678: deduc- 
tions, $193,367: bal. -» SUF., $3,806; div. (5%), $60,794.—(V. 87, p. 1605.) 
ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex.. 
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gai- 
wore, &c., 45 miles; branch from Harli n to Sam Fordyce, 55 m., was 
ned in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 


ty of Mexico; branch from loomington to Port O’ Connor, ay | on the 
Gulf of Mexico. 39 miles, opened Mch. 1910; total, 483 miles. See V. 77, 
p. 350; 79, p. 1024; Vv. 0, p. 652; V. 82, p. 693. Owns one-fourth in- 
terest in ofS 8 Belt & Terminal Ry. In Mch, 1910 merged with other 
roads forming part of the New Orl. Tex. & Mexico division of the St. Louls 





& San Francisco. V.90,p.699. Stock as reduced Mch. 1910, $500,000. 


Of the $25,000,000 bonds auth.in Mch. 1910, $10,200 000 are issuable to 
refund the $3, 000, 000 5s called for payment May 2 1910 and provide for 
floating debt and various improvements. When issued they will be pledged 
under the new St. L. New Orl. Tex. & Mex. Div. 5s. In Apr 1910 $7,256,- 
000 were authorized to be issued by Texas RR. Comm. _ V. 90, p. 1171. 

EARNINGS.—11 mos.,/1909-10_____- Gross, $1,471,949; net, $334,668 

July 1 to May 31. "1 1908-09 IRE Le Gross, 1,194,672; net, 344,988 
—(V. 90, p. 772, 1171.) 


ST. LOUIS EL RENO & WESTERN RY.—Guthrie to Fl Reno, O. T., 
42 m., opened in 1904 Ft. Smith & West. acquired 51% of stock in 1906. 

Stock, $970,800 y= 1908. Bonds are subject to call at 102% on any 
int. day. beginning Ju vi 1 Pahl or at any time at of if an extension is ar- 
ranged at a lower rate of interest. For year end June 30 1908, gross, 
$49,667; net, income, $1,511; int., taxes, &c., $47,291; bal., def., $45,780. 
Pres., J. C. Vi Van Riper.—(V. 83, p. 272.) 


ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 


ST. Lous MEMPHIS & a ted RR.—Merged in 1907 in 

t. Louis & San Francisco.—(V 

ST. LOUIS MERCHANTS’ sRIDen 7 MINAL RY.—ORGAN- 
ZATION .—Double-track road from near Union Depot, via Main St., Hall 
St., &c., to Fe St., opposite the Mercharts’ Bridge, 5.91 m.: it owns and 
controls the Madison Til. & St. L. Ry., 1.91 m.: total, 7.82 miles. Leases 
Merch. Bridge (1.90 m.) for int. on Bridge Co.'s $2, 000, 000 bonds. Stock 
authorized, $3,500,000; issued, to June 30 1908, $2, 939, 500: par, $100; 
of this the Terminal RR. Association owned $1, 826, 200 March 1908. 
On June 30 1907 there was due to Term. RR. of St. $935,764 for ad- 
vances under its guaranty. In Nov. 1893 Term. nRe “Assoc’n of St. L. 
mye oe by endorsement the ee. and int. of 1 $3,500,000 ist mtge. 

nds and the interest on $2,000,000 Merch. Bridge 6s 


EARNINGS.—11 mos.,{1909-10____-_- Gross, $1,626,201; net, $600,380 

July 1 to May 31. 1908-09_____- Gross, 1,232, "794: net, 423,873 

Year ending June 30 1909, gross, $1,333,977; net, $443, 244; other inc., 
$548,584; charges, $851,555; bal., sur., $140, 273.—(V. 81, p. 32.) 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO pal Ratios owns 
in fee 191,895 acres of coal lands and coal rights and surface necessary for 
mining in 328,430 acres additional, east, west and southwest of Raton, 
Colfax County, N. M. 350,000, 000 tons of high-grade bituminous coking 
coal, measured by borings, in 42,800 acres of proven territory, with large 
reserve tonnage in the remaining 477.000 acres. At Brilliant, Van Houten 
and Koehler the company has in operation 10 electrically-equipped coal 

mines of a present producing copeaty of 1,660,000 tons of coal per annum, 
in operation at Gardiner ont hler cole ovens of 180,000 cone" annual 
producing capacity. Affiliated interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 22 miles. 

The St. Louis Rocky Mountain & Pacific Company owns aiso all of the 
securities of the St. Louis Rocky Mountain & Pacific Railway Co., a stand- 
ard-gauge railroad 106 miles in length from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and up 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso & Southwestern at Vermejo and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900, 
1376; V. 82, p. 335; V. 87, p. 1364; V. 88, vo. 296.) 


STOCK .—Pref. (as to assets and divs.), 5% non-cum., ae ore $1,- 
000,000; com., $10,000,000, under a voting trust exptrin July 6 1915— 
voting trustees, Hen Koehler Jr., Chari:n ay ag ol Frank Springer, 
Harvey Edward Fisk, S. Stanwood Menken. V 87, p. 

BONDS. —Authorized, $15,000,000: em tree Ay ses .000; secured 
by a direct first ae on the company's lands, mines, coking 
plants, improvements and equipment, and ura all of the capital stock 
and — —- _——— of the Railway Company; a sinking fund ea 
to on t per ton of coal mined will become operative April 1 1911. 
Vv. 85. DP. art 1578: V. 87, p. 286. The $600,000 gold notes dated April 1 
1909 are b deposit of $800,000 first mtge. bonds; they mature 
$300,000 each April 1911 and 1912, but are subject to call on 30 da 
notice at par plus a Ceo at se rate of 1 %% yearly from redemption 
date to maturity. 

LATEST EARNINGS. Oooo. a0 as, Gross, $1,793,247: net, $609,178 
11 mos., July 1 to May 31. |1908-09____Gross, 1,294,094; net, 403,568 
Surplus after charges, $239,672 in 11 mos. of 1909- 10, against $53, 466. 

REPORT.—For yr. end. June 30 1909 in V. 90, p. 233. 


Gross Net (over) — | teage Balance, 
Year— Revenue. Tazes. harges. Res’ves. Surplus. 
1908-09____$1,439,046 $456,064 $08. 303 BOD 306 *°$227,409 
1907-08__.. 1,535,996 529,409 403 ,692 106,508 19,209 


* After profit and loss adjustments, increase in surplus as per bal. sheet. 
—(V. 87, D. 286, 1855, 1364; V. 88, p. 296; V. 90, p. 233, 448, 772.) 


ST. LOUIS & ST. LIBORY RY.—Under construction in Mch. 1910 from 
the Mississippi River at 2 Point opposite St. Louis to St. Libory, 35 miles, 
to be completed J ay 1911. Stock auth., $600,000. Bonds ($600,000 
auth. issue) all to be issued for construction of road (sinking em * $18, 4 
annually), are subject to call at 103 on and after Jan 1 1919. 88, 
1254, 1314. Pres., pres L. Thomas, St. Louls, Mo. Office, Belleville, 
1.—(v. 88, p. 1254, 4.) 


ST. LOUIS & SAN FRANCISCO RR.—(See Map.) 


Lines owned— Miles. Miles. 
St. Louls, Mo., to Okla. City_. 543| Beaumont, Kan., to Red River 318 
Springfield, Mo., to Knoche Jct. Fayetteville, Ark., to Okmul- 

(Kan. City), ,' ” Nps aanpage Ape 185 Py MN 8 FSR AB ERR pn ba 14 
Monett, arn to. hays River.._.. 286) Tulsa A T., to Avard,O.T... 175 
Okla. City, 6 iy « Red River 175 branches in Missouri, Kansas 
Sapulpa, tnd. » to Denison, and Arkansas, &c......_--- 290 

NS Tact EN Sj igre aly nll Si 193 ae Miles. 
Peirce City, Mo., to Ellsworth, Knoche Jct. to Kansas City... 4 

RR A hei IRS Me i 324 | Carroliton-Irving Cut-off _..... 11 

Hope, Ark., to Ardmore, I. T_. 224 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first paye] Road |Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
St fouls & San Fran—Com stock ($164,000,000) - ..-- 5,064) .... Ge OPE ie adnedaclocgocesslancouseece-c00 ageeeeseeepepecoccece « 
irst stock 4% non-cum to be red (text)_.-.-| 5,064) .... 100) 5,000,000\4 in 1909} Q—F |Aug 11910 1%|Checks mailed 
Second pref stock 4% non-cum to be red (text).-| 1,691] .... 100) 16,000,000) See text —M |Dec 11905 1% t) 
K OFS & M pref stock trust certs $15,000,000 guar| --..| -.-- 100, 13,510,000 4¢ —J |July 11910 1% Mercantile Trust Co, N Y 
C & ET common stock tr corte} payadie Gt 360...78) on.) sace 100) 1 30,200; 10g |J & JiJuly 1 1942 Checks mailed 
nteed gold redeem... pees ot per .o- de woe] onne 1,000) 13,460,000 4 J &_ JJuly 1 1942 do 
stock trust certs $6,830, geu 160. .Ta|._ -.-| ---- 100) 6,211,700 6¢ Q—J _July 1 1942 do 
Refunding m e ge $85,000,000__.- G.c*&r*| 2,604) 1901 (1,000 &c| 67,600,000 4¢ J & J\July 11951 Guaranty Trust Co, N Y 
Gen lien §109,850'40 € tee (text)_...Ba.xc*&r*| 5,330) 1907 | $&fr | 51,483,564 5¢ \M & N/|May 1 1927 New York, London, &c 
Ozark & Cher Cent first id assumed red par-- 144} 1903 1,000! 2,880,000 5¢ iA & OOct 11913 Mercantile Trust Co, N Y 
Musk Cy Bridge 1st M gold int rent red 105_._SSt.c* ---| 1902 ,000 100,000 5¢ |S & J July 11942 St Louls Union Tr, St L 
Notes for Ark Valley & W $4,500,000 auth red par- ---| 1905 |....-.--- 4,000,000 4% |F & A/Feb 11912 Bankers’ Trust Co, N Y 
N O Tex & M Div 1stM$50,000,000g red105 beg’27 x} _--| 1910 |_._.-.-. Reeuee Oe 160 @& MMe S1B6O |p nacencancosccgeaccc= 
Three-year secured gold notes red par__.--.-- Un.c .--| 1910 1,000; 8,000,000 5¢ \M & S \Mch 1 1913 New York and London 
Venere noses ee aor ane. Bocbcsnaannnacannn ---} 1908 |...-...- 1,000,000 Teg 6 AB (2 S0R8 . lchepeasnencoesepaccce 
k on nderlying ‘un $s. 
Mo & W Div ist M ¢, $5,000 yearly wn at 105-.c* 82| 1879 1,000 109,000 6g \F & A\Aug 11919 Mercantile Trust Co, NY 
St L & San Fran coll trust gold s f not dr’n._Us.c*| 101) 1880 1,000 194,000 6¢ |F & A/Aug 11920 United States Trust, N Y 
Gen M gold (ist on 658 m) $3,681,000 are 6s_Usc*| 986) 1881 1000, 9,484,000 5&6¢ J & J\July 11931 Mercantile Trust Co, N Y 
Collateral trust mortgage on branches gold. Un.c* 64| 1887 1,000 439,000 5¢ |A & O/Oct 1 1987 Union Trust Co, N Y 
Consol mtge (V 64, p 1861) gold no option...-Me| 2,400) 1896 1,000) 1,558,000 4¢ J & JiJuly 1 1996 Mercantile Trust Co, N Y 
Southwest Div M $1,500,000 red at par gold-Ce.c*| 112) 1897 1,000) 829,000 5¢ |A & OOct 11947 do do 
Cent Div ist M gold $3,462,000 red at 102 4 ._N.c* 103; 1899 1,000) 145,000 4¢ |A & O/jApr 11929 do do 
Northwestern Division mtge redeem 102 %-...N.c* 106} 1900 | 500 &c 47,000 4¢ A & O|Apr 1 1930 do do 
St Louls Wichita & W ist M redeem at 105 gold__c* 144| 1879 1,000 304,000 6g M & S\Fept 11919 do do 
Ft Worth & Rio Gr ist M gold old 5s int red--_Ce.c* 196) 1888 1,000) 2,923,000 4¢ JS & J\July 11928 H B Hollins & Co, N Y 
Birm Belt ist Mf red 102 gu p & 1 (end) __OB.c* 15} 1902 | 1,000 1,000,000 4¢ |A & O/|Oct 11922 Mercantile Trust Co, N Y 
Chicago & East Iil, Kansas City Ft Scott & Memphis; and | Rock I\sland-Frijsco Termin '|al—See t)hose com panies 
Equipment notes $65,000 due s-a (V 73, p 1314)--- ---| 1901 [5,000 &c 197,000} 4 J & D Dec 1910-1911 Blair & Co, New York 
Equip notes gold es B red par, part due semi-ann ---| 1903 (4,000 &c 24 1000) 4g¢ |F & A|Feb '11-Feb '13/R Winthrop & Co, N Y 
do do Series C red par due $50,000 s-a-- eon) SEGS, joncccecn 300,000) 4g M & N/To May 1 1913 do do 
do do Series D and E $12,188 monthly.| |---| 1903 |-------- 432,659| 6g | monthly/To May 1913 |Amer Car & F Co, St L 
do do Series F due $58,000 quarterly__N ---| 1903 |..-.-... 58,000) 5¢ Quar (Oct 1910 Blair & Co, New York 
do do Series G due $154,000 semi-an_Ba ---| 1906 1,000; 1,794,000) 4% |A & OjJan '11-Apr '16 do do 
do do Series H part due $30,000 s-a_._N ---| 1906 1,000 80,000) 5¢ |M & N/|Feb‘'11-Nov '13) do do 
do do Serles I gold due semi-annually_-.| --.| 1907 000; 1,986,099 5g |J & JJan_'11-Jan '17\First Nat Bk, N Y or Chic 
do do Series J part due s-a (Pullman Co); --.-| 1906 |-...---- 115,038, 5¢ Quar (To Sept 1916 |Boatmen’s Bank. St Lou 
do do Series K due $18,000 s-a___-_- St; ---| 1907 |..-.-... 249,000) 5 M & S Sept’10-Sept’17'St Louls Union Trust Co 
do do Serles L (V 84, p 1429) -.-.---- SSt} ---| 1907 | 1,000, 3,514,000 5¢ |F & oe *11-Aug ae Tr Co,NY or StL 
} 
Leased & controlled by stock. Miles. | Miles. tional lines of railway or branches_............--------- $5,000,000 
K.C. Ft. S. & M.—see thisco.. 914 )St. Louls Memphis & S. E.... 665 | Reserved to be issued for improvements after July 1 1918 at not 
Kan. City Mem. & Birm_..... 286 | Chic. & East. Ill.—see this co.. 966 over $3,000,000 yearly (originally reserved for refunding Col. 
Operated independently— | moat 5 $0 08 Gnetudin —_—_ Sou. N. O. & Pac. bonds (V. 87, p. 937, 873; V. 90, p. 699) 8,094,000 
Paris we Great Nother vo 2 '97| 7334 miles trackage) "6,219 | REFUNDING 4 PER CENTS OF 1901.(V. 77, D; S008 V, 08. Oe 
— Haute_.... 1 ’ : : 
Bean Northcote n-- 1T| Brae Bele RACV. 75 P1148) 26 | 1- To retice underlying bonds. .........-.----- $59,000,000 a$45,609,600 
St. L. San Fran. & Tex. (39 St. Louis Brownsv. & Mexico. 444 | 2- For improvements, betterments, new equip- 
miles track to Fort Worth). 125 §. Kbdithahal lines, ckeemmbens’ be a1 Gath... 18'500:000 12,604,400 
The St. Louls Brownsville & Mexico (which see) was purchased early In | SER! NEES, CEUCRNCES, G.,. BE COSt....- ph tite a estat 
1910 and consolidated with the Colorado Southern N. Orl. & Pacific, the Sse et fale pas erst Sin $85,000,000 &$67,714 000 


Beaumont Sour Lake & Western Ry. and the Orange & Northwestern RR., 
into the New Orl Tex & Mexico Ry. Co., extending from New Orleans, 
La., to Brownsville, Tex., with branches, in all 1,003 miles, including 123 
miles trackage, affording via National Rys. of Mexico a through line to the 
Gulf of Mexico. Will be operated as a division of the St. Louis & San Fran- 
cisco. See BONDS below. V. 90, p. 699. 


ORGANIZATION.—Organized June 30 1896 to succeed to the J imv ey 
and franchises of the Railway co. sold in foreclosure and reor. jan an in V. 
62. p. 829 and 1140—see also p. 742. The system then was about 1,500 m. 

In Dec. 1909 the Yoakum-Hawley interests purchased from the Rock 
Island Co. the $28,940,300 of the $29,000,009 com. stock acquired in 1903. 
The same interests control the Mo. Kans. & Tex., Ches. & Ohio, Chic. & 
Alton, Minn. & St. Louis, Iowa Central and Toledo, St. Louis & Western. 


V. 89. p. 1484, 1669. 
In 1902 Birmingham Belt RR. (V. 75. p- 1148) was purchased; also St. 
S.F. & New Orl. Ry., V. 74, p. 1197; V 75 p 343; V. 85, p. 531. 
In Aug. 1907 the St. Louls Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
oan, also various lines leased, mostly for 999 years. V. 85, B: 531. 
e New Orleans Terminal Co. was organized jointly by the St. Louls & 
San Francisco and Southern Ry. systems, and issued 4% gold bonds (pres- 
ent outstanding amount $10,000,000), (a WRT ~~ Ld St.L. & 5S. F. 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Island-’Frisco 
. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co. 
In May 1901 eg over 90% of the stock of the Ft. Worth & Rio 
Grande Ry. (now Ft. Worth to Brady, 196 miles). V. 64, p. 1224. 
STOCK.—Company reserves right at any time to redeem either or both 
classes of pref. stock at par in cash. Provisions of pref. certfs. were in 
**Supplement” of April 1897, page 6. V. 90, p. 699. 


DIVIDENDS.— '97. '98. ’99. '00. '01. '02 to 05. '06 to 09. 1910. 
First preferred _-_-_-_- ——4% per annum 4 yearly. To Aug, 3 
Second preferred... .. 2 3% 4 -yearly. None. 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
in 1901; its entire stock is owned and road leased for int. on bonds and 4% 
on Pe. stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. &1.; see K. C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
$100 share, upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares uf stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and prin. are o-_ — 
ae 4 form of security being chan - (See form, V. 80, p. 1857.) e 
Chi. & E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p.1551. 


GENERAL LIEN GOLD BONDS DATED 1907. 

bonds are redeemable as a whole only on any interest date prior to 
May 1 1922 at 102% and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and interest. The mortgage is 
@ first lien on (a) all property constructed or acquired through the proceeds 
of the bonds; and (b) lines of railway, on payment or acquisition of bonds 
and notes (see below). It is also to be a lien, eos to existing mtges., 
on the interest in lines owned or leased or controlled by stock ownership 
a gating 5,454 miles. By payment of equipment notes named therein 
the new mtge. will also become a first lien on equipment costing $18,911,907 
See V. 84, p. 1488; V. 88, p. 54, 1198; V. 89, p. 105, 98; V. 90, p. 1426. 
In Jan. 1909 the auth. issue under the mtge. had been reduced from $115,- 


000,000 to $109,850,400 through sale of refund. bonds for purposes auth. 
under gen. lien mtge. 


Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
Rie Raa aos ee AR gate Phe ae $10,000,000 
Reserved to retire at or before maturity the following bonds, &c.— 

444% notes pd. Aug. 6'09 & 5% notes pd. J’ne 109 $13,624,900 
St. L. M. &S. E. “7: 1st M. 4s. paid J’ne 1 1909_16,000,000 
St.L.M. &S E RR. Co. ist M. 4s, due 1952______ 71,500 
Ozark & Cherokee Central Ry. ist M. 5s, due 1913__ 2,880,000 
sg pag City Bridge Co. 1st M. 5s, due July 11942 100,000 
St. L. &S. Fr. eq. tr. notes, maturing in ser. until ‘17 9,939,030 
Col. So. New Orl. & Pac. equip. trusts 1908-17 
Reserved to be issued in aid of above refunding operations. ____ 
Reserved to be issued from time to time since bi une 1 1909 to pay 
60% of installments of equip. trusts issued after 1907______ 
edi to be issued since June 1 1909 for cash cost of future 
papenvements and betterments, but not excosding ia any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other prspegenens for control 
extending for a od beyond the term of the mtge. Not ex- 
ceeding $2,500,000 to be issued in any one year until and in- 
cluding 1911, and thereafter cg or $3,000,000 yearly__ 
Reserved to be issued since June 1 1909 at not exceeding $1,000,- 





56,609,400 
5,000,000 


5,000,000 


28,241,000 


000 per year for cash expenditures subsequent to the date of 
ual to the then market value of the new bonds so 
e construction, purchase or acquisition of addi- 


the m 
issued 





e. 
or t 


To 
a To retire $38,395,000 underlying bonds. z At not exceeding $32,000 
per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (inci. underlying liens), $12,000,000. & Incl. $114,000 in impt. trust. 
Underlying Bonds Deposited as Security under Refunding Mortgage 


Mo. & W. Div. 6s_...-... $866,000| Southwest Div. 5s.....-.-.- $671,000 
St. L. Wich. & West. 6s_..1,696,000|Cent. Div. 4s__...-...--.- ,817,000 
Trust 6s of 1880__._...... 731,000|St. L. Okla. & So. 4s (all) ._.4,650,000 
Ft. Smith & Van Bur. 6s.. 117,000| Kan. City Div. 4s (all)..2,324,000 
Gen. mtge. 6s of 1881... _. 4,126,000 do do 3s (all)_. 976,000 

do ls iedidbwibinigs al 6,488,000! Northwest. Div. 4s__..... 1,253,000 
Tews Os GE: ISG.W. eves<ccsn 660,000 


In addition there have been refunded and canceled $5,590,000 A. B. & C. 
bonds of 1906 and $6,983,000 of consol. —-. 4s. 

There have also been acquired and deposited under the refunding oe. 
the following stocks and 4% bonds, representing new extensions (being 
entire issues on account thereof), the latter aggregating 550.94 miles. 





Road—(V. 77, p. 1538, 1537.) Miles. Stock. Bonds. 
Oklahoma City & Western RR-........-. 174.85 $5,000,000 $4,023,000 
Oklahoma yy AY Texas RR_...-- CRe - weanide -aikesaine 
Ft. Worth & Rio Grande Ry-_-.-..--. 49.72 a2,842.000 2994,000 
Sulphur Springs Ry----- ets ee 8.72 200,000 74, 
Blackwell Enid & Southwestern Ry -238.68 500,000 4,500,000 
Blackwell Enid & Texas Ry_-.-_--- TR eee aE 73,0 
Red River Texas & Southern Ry_- 57.54 400,000 815,000 
St. Louis San Fran. | RE ag EES Rap 803,300 200,000 


a Substantially the entire issue. z Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public. 

NEW ORLEANS TEXAS & MEXICO DIVISION FIRST 5S OF 1910, 

F $50,000,000 AUTHORIZED. 

These bonds will be secured either by a direct first mortgage on the road or 
a first lien on the first mortgage bonds and stocks of the companies owning 
the same. Of the bonds, $26,000,000, bearing 5% interest, have been 
issued to pay off the existing liens and indebtedness of the New Orleans 
Texas & Mexico RR., the Beaumont Sour Lake & Western Ry. (V. 90, 
p. 976) and the Orange & Northwestern RR., and for the recent acquisition 
of the St. Louis Brownsville & Mexico Ry., the remaining $24,000,000 to 
bear interest at a rate not exceeding 5%, to be hereafter fixed, being re- 
served for future requirements under restrictions named in the mtge. Of 
the $26,000,000 present issue, $16,000,000 has been sold and $10,000,000 
deposited under $8,000,000 ‘‘three-year 5% secured gold notes,’’ which were 
sold March 1910. . 90, p. 699, 915, 1045, 1677. 

In May 1910 a block of new 44% bonds, it was reported, had been sold 
—part of a new issue. V. 90, p. 1297. 

Ozark & Cherokee Central and St. Louls Memphis & S. E bonds, see V. 
78, p. 2335, 1908; Rock Isl.-’Frisco Term. guar. 5s, see that company. 

Underlying bonds on former St. L. M. &S. E.system: $54,000 Pemiscot 
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L. M. &S. E. ist 
4s 1952, red. 105. $365.625. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts 
are guaranteed, prin. & int., ny the Amer Car & Foundry Co. V. 84, p. 391, 
1429; V. 85, p. 922. Series P mature $132,000 each April 1 and $133,000 
each Oct 1. 

GENERAL FINANCES.—In Aug. 1908 a 2 4-year loan of $2,000,000 at 
5% was obtained from the U.S. Express Co., sub. to redemption at any time 
in sums not less than $100,000; $1,000,000 paid to April 1910. V.87, p. 481. 

In Dec. 1908 and Apes 1909 $36,552,000 gen. lien bonds, bearing 5% int., 
were sold to oweret Co. to finance the requirements of the company in 
1909, including the payment of all floating debt and provision for the $15.,- 

000 St. Louis Mem Southeastern bonds maturing June 1 1909. 
A special French series of 51,600,000 francs (about $10,000,000) 
was also sold in France in July 1909 through the same bankers (denomina- 
tions 516 fr., or $100 each) and in Dec. 1909 $4,000,000. In Oct. 1909 
$6,000,000 were sold in Germany and in Feb. 1910 $12,000,000 had been 
sold in England, France, Germany and the U.S. In May 1910 $7,500,000 
were sold in France and Germany. V. 87, p. 1480; V. 88, p. 54, 102, 1002, 
1062, 1198, 1254; V. 89, p. 105, 287, 1069, 1598; V. 90, p. 560, 1171. In 
1910 sold $8,000,000 3-year 5% secured gold notes; also $16,000,000 New 
Orl. Tex. & Mex. Div. bonds. See BONDS above. V. 90, p. 699, 915, 1677. 
In June 1910 made a close 10-year traffic agreement with Southern Pacific 
Co. V. 90, p. 1615. 

LATEST ny yi hg PEE RE at $38 020,133; net, $11,530,345 
11 mos., July 1 to May 31. |1908-09__Gross, 34,696,825; net, 11,723,967 

For 10 mos. ending April 30 1910 (incl. Ch. & E. IIl.), gross, $44,880,200, 
agst. $40,370,809 in 1908-09; net, $13,791,740, agst. $13,299,293; other in- 
come, $1,369,530; taxes, $1,506,296; charges, $12,409,903; div. 1st pref. 
stock (9 mos.), $149,806; bal., sur., $1,095,266. V. 91, p. 155. 


ANNUAL REPORT —Report for the year ending June 30 1909, showing 
operation of system, was given in V. 89, p. 1140, S108; eee also edit., p.1194. 





Year ending June 30— 1908-09. 07-08. 1906-07. 
Average miles operated..........--. 5,251 5,064 5,062 
PRGnie GATUINGS.. . <cnncccocsscuece $25,618,876 $23,976,297 $26,534,640 
PRE on 6 cnn kngassqwbhsddavows 9,655, 927,037 9,166,327 
Mall, GEDIEN, O60. <-cccscccwscctas 2,920,976 2,902,798  2.553,014 

Total operating revenue ...-.-.-. $38,195,738 $35,806,132 $38,253,981 
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RAILROAD COM PANIES Mtles| Date Amount Rate hen Last Dividend |Places Where Interest and 
[For tons, &C., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 
‘Con a Ii'n otes 436 quar awet SOGT lacsacacs $740,218 > Ipuwisece Te Nev 18 1060) ..sicccksd co cccncgodne: 
mide | Borin Nessa boa a 2ai60G ce BA] | Heo | okemo| song, 8 ag duty Tate, central Tease Oo" A 
ge Ser ¢ oe 4 s-a._PIP ---| 1908 1,000 99, 15'To Jan e 4 
O. r eo, vege He bang OF. SE: ---| 1909 1,000; 2,518,000 5g A & O 11 Bankers Tr Co, N Y¥ 
Cot ‘So N O & P eq tr notes gu due $80,000 s a__Ba. ---| 1907 at 96 sae a0n 5 PF & Aled °1l-FOd.'27| . ccccewsewsiecwsedec. 
5,000,000- ene] cove BOB 1OG) 6 n ns eecleocgcg- plgsosepeess | lane ccctecgegeoceoegea 
St Louis South we S% non-cumulative $20,060,000 2, ae ee ek om 100| 19.893.650|5 in 1910|J” & Jis\Jiy 1810 214% Ottice. 165° Bway. NY 
First mortgage certs ($16,500 mile) gold Ge. 1,223) 1891 1,000} 20,000,000 4¢ \M & N'|Nov 1 198 Central Trust Co, N Y 
Second M 4% inc $10,000, non-cum e.c*| 1,223) 1891 500 &c| 3,042,500 4 J & J\Novi 1980 Mercantile Trust Co, N Y 
First consolidated m $25,000,000 «a Ba.xc* &r| 1,271; 1902 1,000| 22.261,750 4¢ J & DiJunel 1932 Equitable Tr Co, N Y¥ 
Car trust bonds, due $54, Na candcncesunee - -| 1909 1,000 306 ,000 5 A & O'|To April 1 1919) Penn Co for Ins, &c, Phil 
Car trust bonds gold due $72. 000 yearly.....-- .--| 1910 1,000 722.000 5¢ iJ & J\ToJani11920 (|New York 
do ser A(V 90, p 1364, 1491) due $: $46,000 Visa ons Sune 1,000 460,000 5 Se WEE ©. BP a de cr edowacsnsnaddese 
Guaranteed Bonds, 
Gray’s Pt Term ist M guar p “1 gold ead wit S$St.c&r 16| 1897 1,000 500,000 5¢ J & D/|\Dec 1 1947 N Y, Eq. Tr & St Louis 
let ref & ext M $4,000, 000g red text gu p&l_Eq.xc* --~| 1906 1,000} See text 5¢ \F & Al\Aug 1 1956 
Stephenville Nor & Sou Texas first mtge guar p & 1. ---| 1910 |....-2-- OO Ee lnc nccduclenvusecplénaedendeeses 4gesiebenmnaciakecdquee 
Shrev — nm & Term ioe - Bowag rd p &1 ---| 1905 1,000 450,000 5¢ F & A\Aug 1 1955 St Louls, M 
t is tr yh tge $500,000. ._.AC ---| 1904 500 7 5¢ J & D)\Dec 1 1924 Miss Val Tr “Co, St Leas 
| lst M 31225,000 g& £.. 100) 1902 $&Ef 983 .360 5 J & JI\June 1930 Farmers L. & Tr Co, N 
i Peale me = yy ay. .400,000 g text.A 45) 1906 1,000 00,000 4% ¢\F & A\Aug 1 1936 American Tr Co, Boston 
Des Moines Iowa ist M red 105_-.Ta.c* 75| 1901 1,600; 1,036,000 5¢ J & July 1 1931 Trust Co of Amer, N Y 
st Paul Un Fastern Grand fF M gold int guar_c* 56) 1883 1,000; 1,120,000 6¢ J & J\Jan 11913 orc &N W, 111 Not 
pan ey M gold, interest as rental --| 1880 1,000 50,000 6 g M & N/May 1 1930 Central Trust Co, 
mg e01e ($100,000 are 4s), interest asrental .--| 1894 1,000 250,0004g &5g\M & N/iMay 1 1944 perenerensees 
galt bak eC R—1st M $1,500,000 g red Ba 20) 1908 1,000 100,000 5¢ M & N'Nov 1 1938 New Y 
; pea & rip ae es—ist M gold fe ainda Sh cy db 15| 1893 1,000 300,000 6¢ J & J Jan 11913 Salt Loke City 
e & Mercur—First mtge $300. 000 paid. Ee 1254) 1898 1,000 175.000 S¢ iM & gs weed ae Fete. +) eee a) ee 
. pear J & Aransas Pass—Stock - -.-.-.-.------ ssc| soo5 1 DM Otii. sl. coo iibcasaeckte: -. lasabsinain nee neesdpem 
First M 600,000 gold guar p & i (end) ..Ce.c*&r| 723) 1893 1,000) 17,544,000 4¢ J & J\Jan 1 1943 (Central Trust Co, N Y¥ 
caasiaee '& Nor Pacific—See Northwest Pac RR | x 
aor y | San Joaquin Valley—See Atchison Topeka & ntja Fe | 
edro Los Ang Lake—Iist M $60,000,000 ¢.G| 1,060) 1909 1,000) 48,000,000 4g¢ JI & J July 11959 Guaranty Trust Co, N Y 
nta Fe Prescott & Phoenix—sSee Atchison Topeka &| Santa! Fe 
ta aton & Des Moines—First M gold - --oe : 41) 1906 1,000 905,000 5¢ |M & SMch 1 1936 'U S Mtge & Trust Co, NY 
nta aton & Eastern—ist M ¢ & 1_.U 16| 1905 1,000 293 000 5¢ M & SMch 1 1935 do do 
nta Fe Liberal Fr} ng—ist M ¢ $8, 500. 000 au- Tom ---| 1906 1,000 780,000 5¢ JF & JJuly 1 1936 do do 
nac & Lake Plac d—See Cha mosuaey © Lake Placi|d | 
ult Ste Marie Bridge—1ist M wn at 110_c 14| 1887 1,000 900,000 5¢ J & JJuly 1 1937 55 Wall Street, New York 
—— h Florida & Western Atlantic Coast Linje RR | | 
Sav & Statesboro—ist M $500.000 gu p &1(end)--c*) = 33 1903 1,000 185,000 5g JF & JJan 11953 Savannah Trust Co 
908-09. 1907-08. 1906-07. Ul. Belt, Edwardsville, Ill., to near Formosa, Ill., 7 m.; yard track and 
Net oper. revenue (after taxes) --.--- $11,487,119 $9,850,432 $12,500,448 “ane. 9.94 m.: total, é 


i. Fg) | ee eee 


$12,896,911 


$11,313,349 $14,373,639 

Interest, rentals & sinking funds____ $9,933,444 $9,219,401 $8,580,174 
Div. K.C. Ft. S. & M. stock tr. certs. 40,400 540,400 540,400 
Div. C. & E. I. stock trust certs__._- 1,094,482 1,094,482 1,094,482 
Div. on first preferred, 4%--..--.-.--- 199,742 199,742 199,742 
eT ee $1,128,843 *$259.324 $3,958,841 


a In 1908-09 the Chicago & Eastern Illinuvis had a surplus after payment 
of dividends of $20,973, making surplus of system for year $1,149,816. 


OFFICERS.—Chairman of Board, B. F. he er Pres., B. L. Winchell: 
Comptroller (also one of Vice-Presidents) , Cc. Hill ard; Sec. and Treas., 
Frank H. Hamilton. New York office, 71 | nig 


DIRECTORS.—(Nov. 1909) B. F. Yoakum, D. G. Reid, 
w. # Moore, C. W. ers, Hans Winterfeldt, Geo. T. 
E. R. Thayer, Benj. P. Cheney of Boston, Mass.; C. R. Gray, W 
Bixby and James Campbeil, St. Louis; J. H. Moore, Chicago. 
Committee, B. F. Yoakum (Chairman), Edwin Hawiey, B. L. Winchell, 
James Campbell, Frank Trumbull, E. V. R. Thayer and homas H. West.— 
(V. 90, p. 1045, 1171, 1297, 1426, ees. 1677; V. 91, p. 155.) 


F. L. Hine, 
Boggs of New hie 


Executive 





ST. LOUIS SOUTHWESTERN RY.—The system embraces: 

St. Louis Southwestern Ry. St. L. Southw. Ry. Co. of Texas— 
Main Line— Delta to Toxarkasesia. 3| Main Line—Texark. to Gatsv__305.4 
Tilinois Division weaee ~~ --SEe 2|Fort Worth Branch......_.-- 54.3 

ff - eee eRe w MR, 6 6a ccidiinecncmm 13.7 
New Madrid Branch____-__-_--- 6.1|Sherman Branch.__.......... 52.3 
} oy A Point Term. Ry. (leased) 16.6) Hillsboro Branch___...... .-- 40 2 
Stu Lda endian com 35.1] Lufkin Branch.............<s 130.9 
Little Rock Branch........... 44.4 
“— eer 62.6 

of all operated mileage June 30 1909_______-.-_._--.-.-- 1,469.8 





aa has St. Louls Iron Mountain & Southern trackage, not included in 
operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis- 
marck, Mo., to Deita, 74 miles; Memphis, Tenn., to Fair a Ark , 60 
miles, ‘making the total lines 1 651 miles. V.77, D- 90; V. 88, p.1374. Of 
the 1,325 miles main track, 9 are laid with 85- Ib., 830 with 75- ~ 30 with 
70-lb., 417 with 56-lb. and rest with 35 and 60- Ib. steel rails. 

In A r. 1910 acquired all the stock of the Stephenville North & South 
Texas Ry., Stephenville to Hamilton, Tex., 43 miles, and will extend the 
road to Gatesv lle, 32 miles. A new issue of Stephenville N. & S. Texas 
bonds will be guar., p. & i., $658,500 to replace a like amount of outstanding 
pens. ag hs additional amount for the extension and other purposes. 

. » D. 


ORG ANIZATION.—Reorganization. per plan tn V. 50, p. 141, 561, of 
St. Louis Arkansas & Texas, sold in foreclosure in Oct. 1890. 


DIVIDENDS.—First dividend on preferred stock 2% (semi-annual) 
paid July 15 1909; 1910, Jan., 24%; July, 2%%. V. 89, p. 1543. 


BONDS.—The first consols (authorized issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bende, 
Of the amount .$6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capitai requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. income bonds (of which $6,956,- 

0 had been acquired in July 1909), and the remaining $10,000.000 tor 
the acquisition branch lines at not over $20,000 per mile, acquisition 
and improvements. (V. 75, » =. See 74, p. 328, 578, 630, 831; 
V. 75, p. 790; V. 77, } 2160; p. 473, 872: V. 84, p. 1249: Vv. R7, P. 
814; V. 88, p. 453. quipment rool notes June 30 1909, $1,185.417 In 
Dec. 1909 sold $722,000 and in May 1910 $460,000 5% equipment bonds. 
V. 89, p. 1598; V. 90, p. 1364 

Guaranties.—Gray’s Point Term. guar. of ist 5s, V. 69, p. 1062. 
Louis So. W. owns all stock and leases road till Aug. i958. V. 65, p. 413. 

Ke the Gray’ 8s Point Term. yo F ist ref. & ext 50-yr. gold 5s, r eemable 

5 yrs. at 105 ($4,000,000 auth. issue), $550,000 are reserved to 
all the first 5s, $600,000 to ‘acquire $600,000 So. Ill. & MS Bridge bonds, 
a snenes for extensions an improvements; none issued to July 1909. 

273, 819, 890; V. 85, p. 222, 601, 

Lt hreveport Bridge & Terminal Co., which is controlled, is leased for 
50 years from Aug. 1 1905, its $500,000 bonds ($450, “ee issued) being 
guaranteed. V. 81, p. 1097, 1101: V. 82, p. 753: V. 83, p. 

EARNINGS.—11 mos.,!1909-10__Gross, $10,119,600; ted $2,317,985 

July 1 to May 31. | 1908-09__Gross, 9,546,379; net, 2,054,181 

Surplus after charges, $920,971 for 11 mos., oan $629, 996. 

ANNUAL REPORT. —Annual meeting is held at St. Louis, “ct on the 
first Tuesday in October. Report for 1908-09 was in V. 89, p. 

Comparisons with 1906-07 inaccurate owing to changes in’ Siemans. 


St. 





Years ending June 30 — 1908-09. 1907-08. 1906-07 
Total operating revenues._.......-- $10,331,889 $9,598,264 $10,261,336 
Operating expenses _.._........... 7,787 1093 7,580,423 6,985,692 

Net operating revenue__.__.---_- $2,544,796 $2,017,841 $3,275,644 
Dotni mee WM. 4. k hs .- 5 $2,743,478 $2,461,325 3,568,356 
Int. on 1st and cons. mtge. bonds-__ $1.687.133 $1,640,283 1,551,323 
Int. on 2d M. inc. bds. held by public. 126,080 30,420 30,420 
Other interest, rents, &c.........-- 32,175 357,591 304,491 

Balance, surplus for year... ...-. $598 ,089 $319,824 $1,582, 122 


OFFICERS.— Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton 
Sec., Arthur J. Trussell’ Treas., G. K. Warner. 

Directors.— Edwin Gould, New York: R. M. Gallaway, Howard Gould 
Winslow S Pierce, Wililiam H. Taylor and E. T. Jeffery, New York 
Murray Carleton. F. H. Britton and Tom Randolph, St. ouis. Office 
165 Broadway, New York.—(V. 90, p. 560, 1045, 1364, 1491.) 

ST. LOUIS TROY & EASTERN RR.— East St. Louis, Ill., to Troy. Il., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; leases St. Louis & 





35. 84 miles. Stock, $850, ‘000, as increased July 


1909: 322: ot $100. For year ending June 30 1909, gross, $316,659; net, 
os 3 5 wy yer 3" ~ 828; int. and taxes, $41,343; divs. (25%), 
$87 + $17 Pres., Edwin H. Conrades, 314 N. 4th St., 


07. 
St. ‘Looks hs Mo. ny. 80: a 473: V. 89, Pp. 287.) 
ST. LOUIS WATKINS & GULF RY.—See St. Louis Iron Mt. & South. 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL & DES MOINES RR.—Owns from Des Moines, Iowa, to 

Mason City, 120 miles. This includes the Des Moines Iowa Falls & Nor., 
Iowa Falls to Des Moines, Ja.. taken over Aug. 1 '08. V. . 98. 
authorized, $2,500,000; outstanding, $510,000: par, $100. onds issued 
$900,000 (auth., $2,400,000): issuable at $20,000 per mile on consolidated 
pro a V. 85, p. 161. For year ending June 30 1909 (120 miles), 
gross, $373,419; net, $66,423. n 1907-08 (75 miles), gross, $245,410; 
net income, $78 .814: a taxes, &c.. $75,162; bal., sur., $3,652. Pres., 
F. W. Estabrook; Sec., R. G. Smock. —(V. 88, p. 453.) 
ST. PAUL EASTERN naiadii TRUNK RY. mg me on &N.W.) 
—Owns from Oconto to Clintonville, Wis., miles. Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Weaken ” Rental, 30% of gross 
earnings, interest on bonds a guaranteed. Lease acquired Que. a 
1893 by Chicago & North West. through purchase of Milw. Lake Sh 


(THE) ST PAUL UNION DEPOT CO.—Owns Union Passenger os 
with 9.24 miles of track, the stock being owned equally . & 

Great Northern, Northern Pacific, Chic. St. Paul Minn. Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louls and the Chic. R. I. & Pacific. 

Authorized stock, $1,000,000. Rental covers interest on bonds and 
4% on stock since re 1 1901; from 1881 to May 1901 6% divs. were paid. 
Year ending Dec. 31 1909, gross, $67,258: op. def., $194,490; int. on bonds, 
$26,500; divs., $37,296; rentals, $4, 789; bg expenses, $263, 075, pala by 
tenant roads. Pres., A. W. Trenholm; V.-P., J. H. Foster; ; ae 
Johnson.—(V. 74, p. 1090.) 


SALT LAKE city ENION DEPOT & RR.—To own union depot and 
facilities at Salt Lake City Stock, $2,000,000, equally owned by Denver 
& Rio Grande and Worse Pacific, which jointly a yy bonds, prin. 
and int. Bonds are subject to call at 105 on and Nov. 1 1923. See 
table above. V. 88, p. 23 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, standard gauge—see V. 65 B. 824. Stock, $300.- 
000, was owned Dec. 1906 by J. E. Langford and oseph Nelson of Salt 
Lake City. Year ending June 30 1909, gross, $117,847; net after taxes 
$40,298; int. on bonds, $18,000; bal., sur., $22,298. of V, 83, p. 1472.) 


SALT LAKE * fERCUR RR.—Fairtield to Mercur, 12% m. Stock. 
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross, 
$52,925: net, $22,839. Pres., L. L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 

-SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi. Tex., 90 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1909, 723 miles—1i29 m. 70-Ib. and 594 m. 50-Ib. steel. 


BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition- 


ally “‘the punctual payment of the principal and interest.’* Bonds for 
$2, %00, 000 reserved for extensions, limited to 100 miles at $27,000 = 
mile, equi d. See full abstract of mtge. in V. 56, p. — Car trusts 
June 30 1009 , $334, 508. viz.: $73,508 payable $9. 189 s.-a. J and 
$261,000 5%, 


yable s.-a.J. & J. within 7 years. Notes held b 2 i. 
Pac. Co. June 30 1909. $3,898,000, due July 1 1920, bearing int. tnos- cum.) 
at such rate, not over 4%, as net earnings over betterments may suffice to 
pay; total bills payable June 30 1909, $5,098,000. V. 81, p. 1733. 

in i 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and se ted the management from the Southern Pacific. 
V. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600: V. 82, p. 453 


EARNINGS.—11 mos.,/{1909-10____Gross, $3,623,816; net, $1,017,203 
July 1 to May 31. 11908-09____Gross, 3,493,334; net, 1,042,049 


ANNUAL REPORT.—For year ending June 30 1909, gross, $3,767,655; 
net, $1, tet 783; other income, $422,908; charges, $1,095,262; improve’ ts, 
et 539; , def., $39,110. In 1907-08, Fm: & $3,157,929: net, $918,566 

a ee McIntyre, New York; Sec., Terry.—(V. 82, p. 453.) 
"SAN DIEGO & CUYAMACA RY.—V. 89, p. 779. 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Unton 
Pacific.) —From Salt Lake City, Utah, to San Pedro, on the Pacific oe. 
806 m. of main line, with branches, aggregating in all 1 ,060 m.; from ce 
gett to Riverside, 90 m., is trackage over A. & S. Fe. Has steamsh p 
ceaneere ve —— Islands to China, ped and Manila. V. 81, p. 
1551; » D- 

On July 7 1903 purchased portion of Oregon Short Line (Un. Pac.syst.) 
forming part of the road or shown, the Ore. Short Line acquiring a half 
interest ? the property. e Salt Lake City terminals are leased tor 99 
oa 76, p. 920, 103. wrase: Vv. - 38, 148, 695: V. 78. p. 1393 

1024. “7 Vegas ‘& Tonopah th -, aliled road, Las Vegas. Nev. 
to Goldfield, 197 m., completed Nov. 1907, whence trackage to Tonopah, 
28 miles. V. 81, p. 1175. On Apa a i907 * + yaad traffic agreement 
with Southern Pacific ps cancele p.! 08. 

Stock authorised, $25,000,000: par, $100: al Bee. § held in voting trust 
for 5 years (from 190 yl by Farmers’ Loan & Trust Co. in joint oy. gh of 
Cates uo. ane Wm. A. Clark. Govt. sult to set aside control by U. P., 

. 86, p. 


BONDS.—Of the first 4s of 1909 ($60.000,000 auth. issue) $48,000, ase 
were issued to retire the $40,000,000 old 4s and floating indebt. incurred f or 
extensions, improvements, &«c. 111; V. 89, p. 1662 


V. 90, p. 
Due Union Pacific June 30 1909, $3, 099.372. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
vasnah Unalog Station Co—First M $600,000 g..G.r ---| 1902 |1,000 &c $600,000 4 A & O/Apr 1 1952 Standard Tru - 
Shenae § Duancsbure ooo Delaware & Hudson| Co ’ ~ — 
pones ta. tady uniata yo Pennsylvania, Rk . 
Ecteica § Lehi e, First * mise he strc by peng ca Co 44| 1898 $1,000 600,000 4 M & N/May 1 1948 Reading Terminai, Phila 
ave gr es ecccncee- opel snad 50 576,050 5 J & J\suly 14°102% do do 
Sogyeer “A y “ably A tall (eee text)... ..-.-.- CoBa.c&r| All | 19 1,000 &c| 12,775,000 4¢ iA & O/jApr 1 1950 24 Broad St, New York 
Coll trust ref M g red at 105 (V 70, p 842)._.Ce.c*|  ___| 1901 1,000) 10,000,000 5¢ |M & N/May11911 do do 
Atlanta-Birm Division first m $10, 000,000 _ K.c* 192| 1903 1,000 -760,000 4¢ \M & S/May 1 1933 do do 
Three veer coll ay $5, ge on g ext in i907__-_N ---| 1904 1,000; 4,651,000 5¢ iM & §$/|May 1 1911 do do 
Florida West Shore ist M gold..-.......-.....--- 66; 1904 1,000 17,000 5¢ J & JiJan_ 1 1934 do do 
Equipment trust--.--------------------------.- avo| BOOT lesseoasa 120,000 5 M & N|To Nov 1917 do do 
Equipm't trust due satay Ser B (V 74, 290) : ~ ---| 1902 1,000 10+,000 4% iF & A|\Nov’"10-Feb '12 do do 
— mortgage gold Ser C due qua “EZ ---| 1903 1,000 413,000 4% ¢\J & J\Jan °11-Apr ‘13 do do 
do gold Ser D due $32,000 os. oe onpot ae 1,000 256,000 5 J & D/Dec ’10-June’14 do do 
do do gold Ser E due $25,000 s-a .. ---| 1905 1,000 250,000 5¢ |A & O/}Oct °10-Apr '15 do do 
do do gold Ser F due $51, 000 s-a___ ---| 1905 1,000 561,000 5¢ J & D/\Dec '10-Dec’15 do do 
do do gold Ser G due $88,000 — N - -| 1906 1,000; 1,056,000 5¢ J & D/Dec ’10-June’16|New York Trust Co, N Y 
do do gold Ser H due $26, s-a_N ---| 1906 1,000 ,000 5¢ iM & S/Sept’10-Sep °16 do do 
do do gold Ser I due $65, s-a_ PIP ---| 1907 1,000 975,000 5¢ |M & N'|Nov '10-May’17/Prov Life & Tr Co, 7 
do do gold Ser J due $45,000 s-a_-_- ---| 1907 1,000 630,000 5¢ |J & J\Dec '10-June’17|\New York iy Co 
do do gold SerK gu due$15,000s-a.c*} -_..| 1907 1,000 210,000 5¢ |J  & Ji\Jan '11 July 17|Phila S D, Ins & ‘Trust 
do do gold Ser L due $69, 000s. a..N ---| 1909 1,000; 1,311,000 5¢ |J & D 15|Dec'10-Dec 19 |24 “or St, New York 
Carolina Central ist cons M gold guar ae &i(end)_F| 267) 1899 1,000} 3,000,000 4¢ 5 & J\Jan 11949 do 
Durham & Northern first — $150,000_ MeBa 42) 1888 |.......- *100,000 6 M & N'|Nov 1 1928 Merc tT & Dep Co, Balt 
Roanoke & Tar River $260,000____......--.-. S23) 1967 |....-0%- *55,000 6 A & QO/}1917 0 
Florida Cent & Penin ist M ($5.226 oe m) gold. Ce. c* 575) 1888 1,000; 3,000,000 5¢ J & JiJuly 1 1918 24 Broad St, my“! York 
Second M (ist on ext, 92 m) $5,226 p m af - “22, 666; 1890 1,000 410,000 5¢ J & JiJan 1 1930 
Consol mtge $7,800. 060 ($10,000 p m) & i i 780| 1893 1,000; 4,372.000 5¢ J & J\Jan 1 1943 po 
South Bound ist M gold interest rental ._-_Me 136} 1891 1,000) 2,033.000 5¢ |A & OjApr 11941 24 Broad St, N y" or Balt 
Georgia & Ala ist M cons $6,185,000 gold__B o 400} 1895 1,000; 6.085.000 §¢ J & J nee 1 1945 24 Broad St, New York 
Ga & Ala Term Go ist M callable at 110 guar p él.) =. -| 1898 |...---| 1,000,000; 5g |J & DjDec 1 1948 do do 
Geo Ca a & North - M gold guar--MeBa.c* 268; 1889 1,000} 5,360,000 S5¢ J & JI uly 1 1929 24 Broad St and Balt 
Raleigh & Augusta first mortgage.............-.-. 107| 1886 1,000; 1,000,000 6 J & dJiJan 11926 Balt = & Guar Co 
R & G first a +5 500. gold__..- MeBa.c ---| 1897 1,000; 1,200,000 5¢ |J & J}Jan 11947 do 
S & R first mortgage $2,500,000__-_-_-_- MeBa.c* &r 81) 1886 1,000; 2,500,000 5 J & J\sJuly 1 1926 + inne St, New York 
AR $690, Ste S > naamed by an M_ .r snot Se 100 &c *285.000 6 F @& A July 1916 Gheeks mailed 
Refunding mtge $125,000,000 red 105-_-_- c* &r* nol Se 1,000} See text 4¢ |A & O/jOct 11959 New Yor 
Adjust M(5% cum int) $25,000,000 red par.FBa.xc* --| 1909 1,000} 24,979,500} Up to5|F & A/jOct 1 1949 2%% ond Aug 1910 
Old Loans excluding.(*) amounts pledged under | consol|idatea |mortgage 





EARNINGS.—11 mos., {908-00 Gross, $5,603,893; net, $819,062 
July 1 to May 31. 1908-09 Gross, 6,695,179; net, 2,183,132 


REPORT.—For year ending June 30 1909, gross, $7.450,462; net, 
$2,481,912; other income, $9,934; interest, taxes, &c., $2,437, '236: bal., 
ou -« $54. 610. In 1907- 08, gross, $7, 518, 512; net, $1,520,494 
res., W. A. Clark; .. J. H. Harrison: Treas., W. H. Leete.—(V. 86, 
D. 286; ad 88, Pp. 565; V. 89, p. 1142, 1669: V. 90, p. 111, 1491.) 


a SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
nta Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 f- 
pe in March 1895; branches, 114m. P. & E. Jct. to Ma yer, Ariz., 2 
ae yeaa under charter of Pres. & East., is leased for 99 years and its is75- - 
ao aoe. The Atch. Top. &S. Fe took possession Nov. 8 1901, hav- 
ow aan $2,963, saey de. of the 2d = pte bonds and all of the $7, 903, 000 
stock, and the road has Te aes as a part of the system since July 1°06. 
—(V. 73, p. 781, 844, 900, V. 75, p. 667; V. 77, p. 90.) 





SANTA FE LIBERAL & ENGLEWOOD RR.—\ Projected roads involved 
thas FE RArO & DES MOINES RR.— in failure g' E. D. Shep- 
See V. 88, p. 884, and Yankee Fuel . in V. 90, p. 378. 


aa Committee for Securities of All Allied Companies. P* Charles H. 
Lee, C ; Robert Lawrence, Sec.; Trust Co. of America, depositary. 
—(V. 89, p. 163. 349; V. 90, p. 373.) 


SANTA FE a & EASTERN RR.—Projected Raton, N. M., to 
Yankee, N 12 m., of which 9 m. operated; branch from Carisbrook to 
Sugarite, can "total, i5 miles. See V. 88, p. 884; V. 90, p. 373. Stock, 
$300,000; outstanding, $60,000. In June 1909 a pondholders’ protective 
committee (John W. Platten, Se san Calvert Brewer, 55 yy a 


U.S. Mtge. & Tr. Co., N. Y., itary) was formed for the S. Toten & 
Eastern and Yankee Fuel ae . 88, p. 1501.—(V. 90, p. 373% ) 
Del. & Hudson.)— 


SARATOGA & SCHENECTADY RR.—(See Ma 
Saratoga to Schen y.2 Leased in perpetuity in 1861 to Rens. & 
Saratoga and lenae aesigned ~¥ Del. & Hudson, by which it is operated. 
Rental, $31, wn Pe Stock, $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y 


oo AULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, includ- 

6, a om of main track. The Can. Pac., Dul. . Shore Atl. and 

Mt nn. & S. Ste. sneene RR. cos. agree to pa for — of bridge an 

omer re aes to operati ae apenas. and interest and s. f. of =- Bonds 
auth + $1,000,000; s. ft. 8 5,500 yearly. Stock, $1,000,00 


SAVANNAH AUGUSTA & NORTHERN RY.—To extend ai Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In June 1910 in operation from Statesboro, 
Ga., to Garfield, 25 m., and 34 miles additional graded. Sold March 18 
1910 at receiver's sale $250,000 to W. J. Oliver, who held a contractor's 
claim; rs confirmed. 90, p. 772, bee Stock auth. , Com., $8,- 
000,000 , $3,000, 006, and bonds, $11 ,000. Pres., ites Lynn, 
New York; Piers Hinton Booth, Statesboro, Ga.—(V. 90, D. 1103.) 


SAVANNAH UNION STATION CO.—Owns eolen . yom, station and ter- 
minal at Savannah, Ga., with 8 m. of track the ~ oe Ry.,. 


Sav. Fla. & West. (now Atl. Coast Line RR.) we Seaboard A L. Ry.. 
which own the $300,000 een. 2 th o} ponent al providing to for interest and s. f. on 
ds, maintenance, &c. » Savannah Tr. t. 


bon 
Sec., W. V. Davis-(V. ag D. 3a: v: 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Cnyer to Statesboro, Ga., 
a . Cuyler to Savannah, 20 m yf BF, 
00,000, all outstan ing. Has traffic contract with 
pa sag - bonds by endorsement, =. i int.; Savannah Tr. ae a 
tee, vi, 75,.p . 77, p. 695. ty. V.81,p.614. Year 
ending Ten 30 1909, gross, $54, 511: — 16,842; other income, $1, oe 
int. on bonds, &c., $15,283; bal.; sur., $2 Pres. and Treas., J. Ran- 
dol h a wras Y pate Sec., J. Oftice. Statesboro, Ga. 
p 


SCH UYLKILL& LEHIGH RR. —Owns from High’s Farm, near Reading, 
Pa., to yoy Pa., 46.9 ; total track, 56.71 m. In 1883 leased to 
Phiia & Read. for 999 a, Rental, $27, 000 yearly and taxes. Reading 

Co. owns stock) $600,000, of which $598, 000 under its gen mtge of 1897 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
. Pa., 11 m.; track, 5 m.; branches, &c., 11.62 m.; total track, 28 m. 
july 2 25 iset for 999 years to Phila. & Read. Rental $29,450, 
which pays 5% on stock and State taxes. 


SEABOARD COMPANY.—Under the adjustment 
Air Line Ry. the holders of the stock of the Seaboard Company (common, 
$28,545,775 first peared, $6.360,600. and second pref.. $15,993.650- par, 
$100) were offered the right to subscribe pro rata to the extent of 30% of 
their holdings at 70, payable in Oct. we for 5% adjustment income bonds 
of thatco. In July 1907 over 82 &% of the Seaboard A. L. stock had been 
acquired in exchange for stock of board Co.—(V. 89, p. 43.) 


SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., viz. 

Lines owned in gece AP ‘iles.| Lines owned’ in i. (concl.) aaa 
Richmond, Va., to Savannah, Ga_502|Savannah, Ga., to Tampa, 


, 


A. Brannen. 


lan of the Seaboard 








Also owns a 1-6 interest in the eeamene. -Washington Co., controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843) , and under 
awe “eomens with the ‘Penn. RR. maintains through car service between 

. Y., Phila., Washington and the South. In gan. M 07 ~ — stock of 
ine Macon Dublin & Savannah, Macon to Vidalia » 93 ulred 
or secured under option, the $1,240,000 5% Gants 4 (Si, 840.0 060 auth. ) 
being guar., prin. and int. V. 84, p. 104, 451 Also controls the Balt. 
Steam Packet Co. and a substantial nterest in the Old Dominion SS. Co. 

In June -"e a majority of the stock of the Chesterfield & Lancaster Ry., 
Cheraw, S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 


OnaANTRAviDg .—An amalgamation in 1900 of “Seaboard” lines. In 
Sept. 1909 five subsidiaries, aaqresatine 367 387 miles, including the Atlanta & 
Birmingham Air Line, Florida t Shore Ry., &c., were absorbed. V. 89, 
p. 994. Receivers were appointed in Jan. 1908, but the company resumed 
Possession Nov. 5 1909 alter reorganization without foreclosure. 


STOCK .—Authorized, $75,000,000, of which $25,000,000 p 
standing July 1909, com., $37,019,400, and pref., $23,894,100. 

Adjustment Plan.—The adjustment plan (V. 89, PD. 43) provided ‘a for 
the retirement of the $6,345,000 general mortgage 5s of 1907 by exchan 
$ for $, for 5% cumulative interest (income) adjustment bonds (rank: 
next after the new refunding bonds) both for principal and interest due to 
Aug. 1 1909. calling for $6,979,500 adjustment bonds In all; (2) the remain- 
ing bonds and the stock were undisturbed, terme t t that the holders of the 
first mortgage bonds of 1900 were to have their bonds stamped subject to 
call on any interest day. In Sept. 1909 over 92% of the first mortgage and 
99% of the general mortgage bonds had assented. V. 89, p. 666. 

To provide the cash requirements of the plan, including the payment of 
the $7,510,000 receivers’ certificates, $700,000 6% notes and interest, three 
coupons on first mortgage bonds, floating debt, &c., a syndicate underwrote 
$18,000,000 of the adjustment bonds at 70 less commission. Stockholders 
were offered the right to purchase the bonds at 70. 

Tue future development of the property and the refunding of existing 
bonds Is provided for by a 4% mgs mortgage limited to $125,000,000, 
but none had been issued to July 1910. 

The plan reduces the fixed interest charges of the enlarged system belore 
any of The refunding bonds are issued from $4,261,775 to $3,288,710. 


BONDS.—The adjustment mortgage bonds (issue limited to $25,000,000) 
are entitled to cumulative interest at 5% to be payable as earned in 
installments of 14% or multiples thereof and are eemable at and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages of interest on the bonds are paid in full. Of 
the bonds $6,979,500 were issued to retire the $6,345,000 — mort- 
gage 5s with interest due to Aug.1 1909,and $18,000 ,000, underwritten by 
a syndicate at 70 less commission, were offered to stockholders at 70. 
V. 90, p. 1171, 1297, 1555. 

First semi-annual coupon on adjustment bonds, 2%, was paid Aug. 1 
1910. V. 4 = 1678. 


% Refunding Bonds Limited to $125,000,000. 
ristaeuiiaae at 105 and interest on an terest-payment date.) 
(a) Amounts set aside, ting $75,000, viz.: 
To retire underlying divisional bonds ($30,400,000); one 
mortgage 4s ($12,775,000); 3-year 5s and Bag np! 5s ($14 
651,000), and equip. trust oblig. (about $6,000,000 
For double-tracking, reducing grades 
To al retiring Seaboard collateral trust and first mo mortgage 
bonds; ane for agg ag me &c., but pane upon request of 
d » by three-fourths’ 2,750,000 
For betterments, SEpeevements, SS ae ae ae 4,424,000 
(b) Issuable under restrictions in mortgage, $50,000,000, viz.: 
rovide for the development of the property, the’ acquisition of addi- 
tional lines, equipment and other property, or apresonsenie oy _ 
the acquisition or retirement of bonds of subsidiary lin d to 
up any of the $5,500,000 additional first mortgage 4% 
may be issued. To be certified not over $2,750,000 in each year.) 


Note.—The company ts to pledge under the refunding ow held as as addi- 
tional security, all of the $21,500,000 first mit the 4s gf held as security 
for the two issues of coll. trust 5s, due May 19 0,000 first mtge. 
4s formerly in the treasury or pledged for floating de : ‘Tove been pledged 
under the mo . It is intended that the $5,500,000 additional 
mtge. 4s which the co. is entitled to receive from the trustee up hig and incl, 
pars year 1913 shall also be ultimately pledged under the ref. m The ref, 

. forbids the issue of any first mtge. 4s aside from this $ 500, 000. 

ne following bonds. which will be released by payment of mea to 
or of bonds to secure which they are held, are to be canceled: 
Air Line Ry. 2d 5s, $2,000,000; Catawba Valle ia 1st 5s, $250,000; 
Tallahassee Perry % Southeastern Ry. ist 5s, 000. The A Atlantic 
Suwanee River & Gulf Ry. ” 5s, $448,000, oth yd, to. o pledged under the 
refunding mortgage. There have been released wey in the treasury 
for general purposes: Ati. & Birm. Air Line Ist 4s, ana ,000 (out of $5,910,- 
000 issued); Fla. & W. Sh. Ry. ist 5s, $38,000 (out of "$755, 000 Issued). 

The Atlanta & Birmingham division 4s e, > tae 4,810,000. 600 authorized, 
issue) are secured on the line from Howell's J irmingham, Se 
164 m., with branches, 34m. V. 76, 7. B. 1302; oy. 3." 647: V. 81. p. 1850. 

The coll. tr. ms of 1904 are secured by a lien on $2 ,000, 000 of ist ee. 
bonds (subject to 5: of 1901) and on various securities, and by direct 
deposit of certain securities owned (see list V. 78, p. 821) and a general 
mtge. on all other ta ry other than securities specially excepted. V. 78, 
Pp. 104, 229, 989; V. 84, p. 340. 


GUARANTIES.—The ft & ‘Statesboro and Macon Lenny & 
Savannah bonds ($185.000 and $1,240,000 respectively) are guar. & 1.; 
also Richmond-Wash. Co. bonds, ‘jointly and sev y with 5 ot er cos. 
V. 77. p. 647, 648; V. 79, p. 2148. 


EARNINGS (rail Wy 1-| 1008-00. -Grose, 1 $18, 474,099; net, $5,761,284 








lines 


11 mos., July 1 to Ma 1908-09__Gross, 16,259,574; net, 4,371,307 
For 6 mos. endin 1 1909, net, $3,255, P30." against $2,366,477 In 
1908; taxes, $356,508, against $340,880; other income, $125, 534; charges, 





Wilmington, N. C., to SS an Keys, "Chattahoochee River. 
adie” Wicm to A eines Starke “to Wanee, Fia__..------ 58 
Howells, Ga., to Birming- Ole WB cads intent cocscueu 499 
m, Ala (including 34 Proprietary Line 
miles branches) -.-....-...- 216 | Portsmouth, Va. stoWeldon.N. Cc. $81 
Savannah, Ga., to Montgomery, State Line to Lewiston, N.C... 32 
=. (58 miles trackage a WES cddbdddcduédncécand 80 
u on ankidinh din een ie ais ——— 
Total sys. (see V.74, p.773) .-2,995 
The ee lines include: Roanoke & Tar River RR. (stock all 
owned), 3 board & Roanoke RR. (all of stock owned), 81 m.; 
Georgia & ‘Ala. ‘Terminal Co., operating 8 m. of track. 


$2, 196, 966; balance, surplus, $827,399. See also V. 90, p. 5 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Shomekin Sunbury & Lewisburg—First mtge-.-.c* os 31| 1882 $1,000) $1,000,000 5 M & N|May 1 1012 Phila & Read RR, Phila 
Shamol Valley & tig yilie— Stock guar by Norden) 38 1000 | 6980| **senssso| 8” lr & ‘Alaue iotess% Broad, St Station, Phila 
r otisv toc y Nor Cen ener ° ug ~, 
First 00 gene sink fund (not Ny Spe 38) 1901 1,000; 2,000,000 3%eJ & JI July 119 
Shannon e te st Me SES = at p e--s ---| 1909 1,000 600,000 6 M & N Nov 11919 1st 6 tA coup. Moh 1910 
Sharon—Stock ($1,600, ~~ c aaa OO! sane 882,150 6 M & S/Mch 41916 3%/Sharon, Pa 
Sharon first mortgage go! eee uy Somat. &c) . 16; 1889 1,000 164,000 4%eJ & D\Junel 1919 Farmers L & Tr eo. NY 
New Castle & Shenango © Valley—First mtge int — 17| 1887 1,000 250,000 6g J & JJuly 11917 do 
Shreveport Bridge & Terminal—See St Louis Southwestern 
Sierra Railway (of California)—-First mortgage Aer 77| 1897 1,000) 1,239,000) 6¢ A12&O/Apr 121937 (Crocker National Bank 
Second mortgage $860,000 gold_._........--.---- 77| 1904 1,000 633,000 5¢ M15 & S\Sept 15 1944 do do 
Yosemite Short Line ist M $875, 000 gold ong AA ---| 1905 100; Seetext | 4% ¢M & S Sept 1 1945 do do 
Silver Spring Ocala & Gulf—See Atlantic Coast IRR 
aneateles —First mortange $100,000 gold..Usm 5} 1898 1,000 100,000 5 iF & A\Aug 11918 U S Mtge & Tr Co, N Y 
Somerset Railway—First mortgage... ......-.---- c 42| 1887 500 &c 225,000 5 J & J July 11917 Nat Shaw Bank, Boston 
Consolidated mortgage $420,000 gold___.....----~ 42; 1900 | 500 &c 172,500 4¢ JS & J July 1 1950 do 
First and refunding mo $1,500,000 gold__AB 94; 1905 | 1,000 864,000 4¢ 3 & J July 1 1955 Amer a & Tr Co, Bos 
Notes $1,500,000 guaran .princt pal an interest ees! Sone 1,000; 1,500,000; 5 J & DJunel 1911 Second wy Bank, Bos 
South Carolin na Paci First mtge cur interest rental 10; 1884 100 Se 04,600! 6 A & OOct 11914 Safe Dep & Tr Co, Balt 
Sout th Dak Cent—ist M $1,000,000 red 105 beg'17.AC; 103) 1907 |..-.--.. 750,000 S¢ ¢ @ dWan 119387 § |.............--00---2- 
South Georgia— Mortgage $250,000 ¢ ---| 1903 | 1,000) 250,000, 5¢ J & JJan 11923 |New York & Quitman Ga 
South ect fic Coast—First mtge golds gu (sf 1912)_F.c 102; 1887 | :000; 5,500,000) 4¢ J & JJuly 1 1937 So Pac, 120 B'way, N ¥ 
we & No Ala—Con M (for $10,000,000) gold gu- -Ge, c* 189) 1886 | ,000 10,000,000 5¢ F & A Aug 1 1936 Office, 71 Broadway,N ¥ 
Improv’t mtge $2,000,000 gold (owned by L & N) 189) 1904 | 1,000, 1,920,000 oe 2 De 8 Se: -, -dedtad-eieeineenmenndh 
Southern Illinois & Mo Br—ist M $3,000,000 g- Me.c*| 4.64) 1901 ,000; 3,000,000 4¢ M & N Nov 11951 ‘Mercantile Trust Co, N Y 
South Indiana—Rec certs $700,000 red after 1 year -- oes! SUO8 lccccoads | 382,000 6 rw Ah | Ree pte eo oie 
First mortgage gold (see text)..........--- GPc* 228; 1901 1,000) 7,537,000 4¢ F & A/Feb 11951 \Aug ’09 EY pald Aug 1 '10 
General mortgage $6,000, pe Keasohcuphmecnpe és 228) 1906 |........ »212,000 5¢ M & N May 11916 First Tr & Sav Bk, Chic 
Chicago Sou coupon notes gold guar Be @ he..na~ ---| 1905 (1,000 &c) 15,000 5¢ J & J\July 1 1907 Girard Trust Co, Phila 
Chicago Sou M $5,500,000 ¢ is p &i1. ap 114) 1906 | 1,0 | 3,285,000, 5¢ J & JI July 1 1936 July 1908 coupon not pd 
Chicago Southern ‘debentures $1,000,000__-_..---- aso] 190! jadcsoass 1,000,00 6 Gh. in MEP rece: toss siete: 2: Wire ti tite iadiimest ly & dapereielt> 
Southern oO Pacific Com ny—Stook | ($800, 000, Goo ar Ghel aman 100/272: 671,300'6 in 1909 Q—J July 1'101%% Checks mailed 
Coll trust M gold subject to call erles A $3.01 ---| 1899 | 500 &c) a 18 500 4¢ J & D Aug 11949 120 Broadway, New York 
Steamship first mortgage bonds Ser A $3, 000, 000 apel 3008 leastiwone 715,000. 6 J & jJJan 11911 do do 
Conv bonds $82,000,000 gold red text_-_--.-. xc* &r* ---| 1909 1 ,000 &c si 14,0001 4g M & §$Junel 1920 do do 
Gold bonds $100, 000.000 euth red Losbegw iy" 12 Gx ---| 1909 | -000) 227,000) 4%eJ3J & JJuly 1 1929 do do 
SFrT istM$50,000,000au g red105beg’15.Usmxc* &r ---| 1910 100 &c 25,000,000 oe ae Ge ee BBE 3 Dletonehath es’ sticmandedn 
a Also $17,524,000 additional in treasury June 30/1909. 


} 
} 





REPORT. —Fiscal year ends June 30. Report for 1908-09, V. 89, p. 840, 
showed results on 2,603 miles as below. om parisons with 1906 07 are 
= inaccurate. (Results for entire system P“dincluding Atl. & Birm. 

 Ry:. Fla. West Shore, Tallahassee Perry & Southeastern, Plant City 
pao ia & Guif and Catawba Valley, 2,991 miles) were: Gross, $18,338,- 
874; net, $5,561,250; other income, $127, 146; charges, $5,113,435; bal., 


sur., $574,961. 








Year ending June 30— 1908-09. 1907-08. 1906-07. 
Total operating revenues.......---- $16.451,677 $15,675,449 $16,405,379 
Operating expenses-_----..---------- 11,446,032 11,970,343 12,585,784 

Net operating revenues_-......--- $5,005,645 $3,705,106 $3,819,595 
Total het income.................- $5,161,672 $3,743,602 $3,855,699 
—- WR UOREE, O06. .ccncscodcsscs $3,916,280 $3,715,595 $3,386,602 

Eb bs nc eededenceosscoseceesece 623,935 ,500 514,008 
hoon, ae ee eee 133,270 113,380 413,390 


Balance, surplus__.......-..-.--- $488,187 def.$685,874 def.$458,301 


DIRECTORS.—Y. Van den Berg, New York; H. Clay Pierce, St. Louis; 
Davies Warfield, J. William Middendorf, John B. Ramsay, Baltimore, 
B. F. Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, 
Meldrum, L. F. Loree, Franklin Q. Brown, Henry C. Perkins, New 
Y.; John Skelton Williams, Townsend Scott, Baltimore, Md.; 
Shepard, New Haven, N. Y.; Wallace RS Donham, Boston; 
Norman Ream, Chicago; Hennen Jennings, aoe & W. Watts. 

Pres., N. S. Meldrum; Treas., R. L. Nutt; Sec., D. C. Porteous. 

General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 
—(V. 90, p. 448, 504, 699, 915, 1171, 1297, 1555, 1678.) 


SHAMOKIN pUNBURY & LEWISBURG RR ene Map Reading Sys- 
tem.) —Carbon Run Jct. to West Milton, Pa., with iron bridge over = 
hanna, 31 miles; second track, 15 m.; total of all track, 57 m. 

Phila. & Read. July 2 1883 for 999 years at 6% on the stock. Used for = 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which rin 995,000 is deposited under mtge. of 1897.—(V. 51, p. 21) - bes 


SHAMOKIN VALLEY & POTTSVILLE RR i Maps Pa. RR.)—Sun- 


Ss. 
Md.; 
N.S. 
York, N. 
Cc. Sidne 


» Pa., toM el, Pa., and ae. 2 es. Feb. 27 1863 
for 999 years to ‘eurthers Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619, 650.—(V. 78, p. 1908. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on he The stockholders voted 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 

ot beth AL AY (OF CALIFORNIA) .—(See Map.)—Owns road from 

islaus County, Cal., to Tuolumne, Lm par ag County, 56.5 

= pba ~_ Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry. has partly built a 50-mile extension ame 
Jamestown to Yosemite National Park; this road is to be leased; stock a 
$25,000 per mile and ist” ~~ 44% bonds at $12, gy , perm mile jCentral 

Trust Co. of Cal., trustee) to e guar., prin. & int. 

Stock authorized, $5,000,000; —~ eo $3,248,000. vot the $800. 000 5% 
40-year bonds, $227,000 are reserved for future requirements. V.79,p. 270. 


EARNINGS.—11 mos.,/1909-10______- Gross, $386,307; net, $167,529 


July 1 to May 31. (1908-09_____-_- Gross, 377,383; net, 154,622 
For year ending June 30 1909, gross, $418,595; net, $178, 511; int., taxes, 
&c., $135,460; bal., sur., $43, 051. Pres. me fe Bullock; Sec., S. D. Fresh- 


man, Jamestown, Cal ot¥. 80, p. 1112; V. 81, p. 212, 1175.) 

SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold in 
foreclosure Jan. 30 1909 to Nevada-California- jOregon Ry Ry., which will own 
stock of new co. to be formed to take over road "453. Year end- 
ing June 30 1909, gross, $93,648; net, $62,372. In 1907- 08, gross, $88,883; 
net, $48,281; int., taxes, &c., $14, 673; bal., sur., $33,607 aA. 88, p.453 ) 


SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and 
branch, 94 miles. In Agee 1907 the Maine Central acquired control: V. 85 
PB 922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 1905 ($1,- 

——s 000 auth. issue) are a first lien on the extension from Bingham to Moose- 
ad Lake and equipment; of the balance unissued, $420,000 are reserved 
= retire the $397,500 old bonds and $216,000 for improvements at 80% of 
cost, but only when net earnings are twice the interest on the bonds then 
outstanding. V. 83, p. 97. In May 1907 $1,500 a“ < gree i2 notes, 
guar. prin. and int. by the Maine Central, were sold. 1183. For 
oar 1908-09, total oper. revenue, $270, 944; net, over oene 31, i aaa 
ne., $1,695; charges, $127,852; bal., def., $94,520 —(V. 89, p. 


SO UTH CAROLINA & GEORGIA RR.—See South’n Ry., ones Div. 


SOUTH CAROLINA EACIPIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.5 les. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on whe ny Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. Stock futheneet, $2. 600,000; outst’ g, 
$2,030,600. Bonds, see table above. V. 84, p. 869; V. 86, p..98 ' For cal. 
year 1909, gross, $234,387; net, $113,017. "Wee year ending June 30 1908, 
gross, $116, 364; net, $50,902; other income, $27,468; charges, $38, 453: 
bal., sur., $39, $17. Pres., F. L. Maytag. Office, Sioux Falls, S. D.— 
(V. 84, p. 869; V. 87, p. 98; V. 90, p. 1240.) 


eSOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Genes Ry.,. Greenville to Perry, 26 m.; total, 77 miles. Stock, $500,000. 
83, p. 1172. Year ending June 30 1909, gross, $182,575; net income, 
367: 983; int., taxes, So. $38. 220; divs. (20%), $11,600; bal. +, Sur., $18,163. 
Pres., J. W. Oglesby; - Tillman.—(V. 83, p. 1172.) 


SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Elmhurst to 
Santa Cruz with branches; total, 97 miles, of which 39 m. narrow gauge; 
ferry, 3m. Leased for 55 years from July 1 1887 to Southern Pacific Co., 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1908-09, gross, $1,096,851; oper. def., $126,224; def. under charges (incl. 
$405, 277 additions and betterments) , $859,687. 





SOUTHERN ILLINOIS & MISSOU 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louts Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, rye the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the ridge, under which they agree to meet all charges. 


SOUTHERN INDIANA RAILWAY.—Owns from Main Street 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, eceeae 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chicago 
Jct., 7.45 m.; Westport branch, Seymour to Westport, 26.45 4 en 
branch, Blackhawk t to Sullivan, 18.48 m.; coal branches, 25.93 miles; 
total owned, 228.19 miles. es: Vandalia Line, Main St. to Union a Sta- 
tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-Ill. State line to C. Ze 
connection (Chicago Heights), 114.30 m.; Bedford Belt Ry., Bedf ead to 
Oolitic, 4.19 m.; total leased, 118.79 m.; ‘total op. June 30 1908, 346.98 m. 

The Southern Indiana Coal Co. and the Indiana Southern Coal Co., con- 
. interests, were sold in May 1909 under fore- 
closure to the First Trust & Savings Bank of Chicago, representing Chicago 
Clearing-House banks which held the bonds as part collateral for notes of 
John R. Walsh. V. 88, p. 1260, 1201; V. 83, p. 39, 75, 214,750. Included 
in collateral turned over to banks on settlement of notes in Jan. 1910 was 
$2,060,000 Sou. Ind. gen. 5s and $786,000 nog Sou. 5s. V. 90, p. 111. 


RECEIVERSHIP.—In Aug. 1908 Myro Carpenter was sprctnses 
receiver of the Southern Indiana and Chisago p LB V. 87, p. 48 

Foreclosure sales of the Southern Indiana under the gen. mtge. of 1906 

“oe ean the Chic. Sou. were ordered in July 1910 but no,gdate set. 
p 

The P aieate certificates ($700,000 authorized) have a lien ahead of 
the bonds. V. 87, Ag 1238. In Feb. 1909 foreclosure was begun on Chic. 
So. mtge. V. 88. p. 504. The receiver paid Aug. 2 1909 the Aug. oa 
coupons on the 1st Pis of 1901, on Jan. 17 = the Feb. 1909 and Aug. 

1910 the Aug. 1909 coupons. V. 89, p. 164, 226; V. 90,"p.*237; V.91,p. is. 
General Reorganization Committee .— n May 1910 a*general reorganization 
committee, consisting of y * Bolsot, Chicago (Chairman committee of 
holders of gen. mtge. 5s), Hod cape. New York (Chairman of com- 
mittee of holders of 1 1st 4s oti i200): ; Chas Smithers, New York (Chairman 
committee of holders of Chicago Soutuern 5s); M. B. Johnson, Cleveland, 
Tet vee interests, was chosen by the committees representing 
the several bond issues and will shortly issue . 5 “ reorganization cover- 
ing the entire system. V. 90, 1364; 5 

Committees for 1st 4s of is0t—i) Anton G oden 
ers’ Trust Co. of New York, &c., depositories. uly 1909 $6,813, ag 
bonds ped been deposited. V. 87, B 416, Jt. 615. 679; V. 89, p. 16 

(2) Geo. W. Young, Chairman; Windsor Trust Go. of New York, i. 
depositaries. This committee a Btn the Aug. 1908 coupon on bonds 
deposited with it. V. 87, p. mony 286, 546, 679. 

Committee for C Sout 5s of 1906 .—Includes Chas. D. Smithers, 
Anton G. Hodenpyl and others; Silas W. Howland, Sec., 24 Broad St., 
N. Y.: Girard Trust Co., Phila., depositary. V. 88, p. 504, 565. 

STOCK.—Authorized, $11,000,000; par, $100; all issued. 

BONDS.—Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized issue) 
$4,000,000 was issued or reserved to retire the coupon notes which matured 
July 1 1907, wot which in ; July 1908 $715,000 remained unexchanged; balance 
to be delivered to syndicate subscribers on exchange of rare notes for 


I BRIDGE CO.—Owns bridge (and 


enpy!. Chairman; Bank 


bonds. V. 83, p. 817; V. 84, p. 932, 995, 1053; V. 85, p. 42; V.8 pa’ 36,613. 
Equipment notes, incl. int., June 30 1908, $752, 603, Se i906- 
EARNINGS.—11 mos., {1908-08 sade nn ante Gross, $1,272,833; net, $433,535 
July 1 to May 31. 1908-09_____- Gross, 1,090,567: net, 381,307 
REPORT.—Report for year ending June 3 1907 was in V. 85, p. 1268. 
Fiscal moraine Net After Other Interest, Bal., sur. or 
Year— Tazes. ncome. Rents., &c. deficit. 
1067-06 nc .uacue 4 “370. 046 $165,240 $325,787 $531,736 def. $40,709 
SOME cocenae 1,590,332 603,082 10,030 483,274 sur.129,839 


Pres., E. K. Boisot; Treas., E. F. Young, Grand Central Station, Chicago, 
Ill. New directors March 1910, V. 90, p. 699.—(V. 91, p. 155, 215 ) 


SOUTHERN NEW ENGLAND RR.—To bulld from Palmer, Mass., at a 
connection with the Central Vermont, where an extensive dock system Is to 
be constructed, affording the Grand Trunk a through line via the Central 
Vermont from Montreal to Providence. V. 90, p. 448, 1045; V. 91, p. 155. 
Stock authorized to be $3,000,000 and bonds $6, 000, 000. —(V. 91, p. 155.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock: 
partly by lease, it operates a great system of roads Se en San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, mostly described under their own titles: 


Miles. Miles. 
(1) Controlled; also leased. @) Controlled by Morgan's La. & 
Central Pacific RR.-.-.------ 1,518 | Tez.—Op'd Independenily. 
South Pacific Coast Ry-..----- Syne 16 


97| Iberia & Vermilion 
Southern Pacific RR.--------- +535 | 
Cregon & California RR-.-.---.-- '666| Total | pocgetetary lines. ..... 
(2) Controlled by So. Pac. Co.—Op- | Tot.(deduc.242 m. leas. tO AtGE) 9,388 

erated by Cos. owning them. | (4) Leased and Operat 

Galv. Harrisb. & San Ant. Ry.1,338| New Mexico & Arizona ‘ ie 3 88 
Houston & Texas Central RR-. 789|Sonora Ry_.-.-.-.-.-2- 2 18k 263 
Louisiana Western |) ae 198 | ee 
Morgan’s La. & Tex.RR.&SS.. 351) Tot. RR. mileage June 30 '09 9,734 
Texas & New Orleans RR--.-. 452 | Gteomenip Lines ‘071 
Nevada &Cal.R a 81,p.1242) 422, 


Affiliated Lines. 


Houston E. & Texas Ry.-. 191) Gila Val. Globe & Northern Ry. 125 
Houston & Shreve ~ RR-.... 40) Southern Pac. RR. of Mexico. 784 
Southern Pacific Co_.......-. 12 | Maricopa & Phoenix RR... 42 





Grand total of owned. leased and affiliated lines June 301909 __10,6 


In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 14 
was purchased. 


miles, In Feb. 1910 the Arizona & Eastern RR. was in- 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payadle | and Maturity Dividends are Payable 
Pacific ific RI = Steck $160,000, 000 authorized Ere aa $100| $160000000| See text | See text [5 in 1908-09 =| _-.- eee 
“ee ogee Id sink fund... . 1,045; 1882 500 &c; 5,111,000 6¢ |A & O/|Apr 1 1912 So og 120 B’way, N ¥ 
So Pac 1st M gold 8 t 50,000 in 1897 not drawn 240; 1887 1,000} 3,533,000 6¢ (A & O/Apr 1 1937 So Pac, 120 ode NY 
First consol mtge guar gold s f not Crowe, Ce.c*&r| 2,020) 1893 500 &c| 4,127,500 5¢ M & N'Nov 1 1937 do 
Southern Pacific of New Mexico ist id. cer 167; 1881 1,000; 4,180,000 $é J & J\Jan 11911 do 
California Pacific ist M gold (extended 87) ..c 79| 1867 1,000} 2,232,000 4%eJ & JiJan 11912 do , 4 
2d M gold guar p & i end by Cen Pac (ext oreo). ec} 114) 1871 1,000) 1,595,000 4%e¢5 & J Jan 11911 do do 
Northern Ry (Cal) cons (now ist) M gold._Un.c*&r| 373) 1888 1,000} 4,751,000 5¢ |\A & OOct 1 1938 do do 
Northern California first mo Ce nckan de 54| 1889 1,000; 1,074,000 58 J & D Junel 1929 do do 
First cons ref M g gu red 105 1910 Eq.xc*&r*| 3,286) 1905 500 &c'109,383,000 4¢ 3 & JJan 11955 do do 
nears mmon stock $120,000.00 iset cool sabe 100/120,000,000)........|..-.---. Raatitined |? levi nanncipestogeshien 
5% non-cumulative $60,000,000__.___-- aso! sole 100 000, Seetext A & O/Oct 171907 1%\J P Morgan & Co, N ¥ 
Mé&0Os8 ee I ne . ee auth -oninn 100} 5,670,200 4 A & O/Apr 1910 2% do do 
First cons M ist on | m g ($120,000,000) _Ce.c* &r| 4,346) 1894 (1,000 &c| 58,279,800 5¢ J & J\July 1 1994 do do 
Development & gen M ($200,000,000) g..S.c*&r*; Text 1906 (1,000 &c) 62,092,000 4g \|A & O/Apr 1 1956 do do 
Debenture notes, &r ---| 1910 |1,000 &c} 10,000, S¢ iF & A\Feb 1 11913 = > 
sane joint M red 16s since 1907 half share_S.c*&r| -...| 1902 {1,000 &c' 5,913,500 4¢ J & J July 1 1952 do 
trust Series E go P bout ae 1,000} 1,323,000 43 gJ & J/\To Dec 1 1914 |Prov Lite & Tr “ds Phila 
")tales H gold dus $ se8. --.| 1905 1,000} 2,25 ,000 4% eM & N|To May 1 1915 | 
Series K gold due $140,000 M & N..-.--.-..-.--- ---| 1905 1,000; 1,540,000 4¢ M & N'To Nov 1 1915 | 
Series L gold due $300, «=-EP.c* ---| 1906 1,000} 6,300,000 4% eF & A(\To Feb . iste Fidelity Trust os” Phila 
Series M gold due $70,000 J & D..-......-.-.-- ---| 1909 1,000} 1,260,000 4 J & D/To June 1 Leondiiinsndboadnegiaed 
Series N gold due $260,000 A & O PeP ---| 1910 1,000; 5,200,000 4%e¢A & O/'To Apri 1920" oubeontathwstbnusteteooe 
A—Properties yy in Southern Railway Co. } 
Atlantic Tennessee & Ohio first mortgage------ &e 44) 2863 |.<s.cess 150,000 6 A & O/Apr 101913 J P Morgan & Co, N Y¥ 
Ch Col & Aug 2nd mtge (now Ist) -...........-- 191| 1872 1,000 500,000 7 A & O Oct 11910 o °o 
Col & Green first mortgage gold_......-.-..--. Ce.c* 164| 1881 1,000; 1,925,000 6 J & J\Jan 11916 do do 
Geo Pacific first mortgage.............- “as. 566) 1882 1,000; 5,660,000 6¢ JT & JIiJan 11922 do do 
Richmond & Danville consol mortgage gold. oost ae 1,000; 4,722,000 6¢ 5 & J\Jan 11915 do do 
Debenture mtge old 6s (no longer incomes) -..Ce ---| 1882 1,000} 3,368,000 5 A & OJApr 1 1927 do do 
Richm York River & Ches 2d M ext from 1900..G 38) 1880 1,000 500,000 4% M & N'Nov 1 1910 do do 
nla Midland—Serlal mortgages.............- ---| 1881 1,000; 6,714,000 5.6 M & S/Var 1911-1931 Safe Dep & Tr Co, Balt 
MENGE GUSUOREE, . .cddccccacddasdodeocss Ce| 403; 1886 | 100 &c} 4,859,000 5 M & NiMayi1 1936 J P Morgan & Co, N ¥ 
| 
corporated as a consolidation of controlled lines in Arizona (278 miles In Years ending June 30— 1908-09. 1907-08. 
operation), the entire proposed system with extensions to be bullt to aggre- | Interest on funded debt_.__.__.____________.. $17,196,370 $16,103,961 
gate, with branches, 1,877 miles. V. 90, p. 448. iy f fund contributions and earnings... _. 572,800 548,53 
Hire of equipment and rentals (met) _____._.___- er. 125,574 617,122 
ORGANIZATION .—Organized under laws of Kentucky. The Union | Land department expenses and taxes___.__.___ 349,468 344.625 
Pacific Mch. 1910 owned $126,610,000 stock,a strong working control; but | Miscellaneous expenses______.....___..__.._. 54,935 26,992 
the road continues e be operated independentl V. 72, p. 242, 248; | Taxes and other expenses Southern Pac. Co____ 414,669 270.099 
V. 75, p. 136; V. 90, 699. In Jan. 1908 the Government brought sult | Betterments and additions......__..._._____ 503,848 282,952 
to set aside U. P. oooteet. V. 86, p. 286. Inter-California Ry., 91 miles, | Reserve for deprec’n of rolling stock leased to 
completed in Nov. 1909 and 4 m. ‘under construction; see V. 78, p. 2443. Gee SE. c cticascenddtadh ctuelucwes 363,964 585,455 
In Nov. 1909 169 miles under construction in the U.S. had been mostly 
completed. The Southern Pacific RR. of Mexico, incorporated June 24 ee. simmanadteanbeced $19,330,481 $18,779,736 
1909 with $75,000,000 auth. stock, took over the 1,537 miles covered by | Surplus over rail en  aeemem $26,879,402 $19,877,741 
Mexican concessions, extending from Empalme to Guadalajara, 853 miles, | Dividends on preferred stock (7%) _........... $4,992,106 $5,240,652 
with prance Lar % 650 miles, of which 784 miles had been 5 gy June 30 | Dividends on common stock (6%)__...._.._-- $12,334,604 $11,870,955 


1909. V. - 1536; V. 84, p. 1114; V. 86, p. 350; V. 8 7, p. 414; V. 88, 
p. 303, 162" ” 89, p. 1427 

Northwestern Pacific RR. (jointly owned with Atchison), see that co., 
V. 84, p. 103. In June 1909 advances for electric roads chiefly around Los 
Angeles and Salt Lake City aggregated $7,410,694. V. 84, p 1114, 1249; 
V. 86, p. 352, 353. In June 1909 the controlled electric lines extending 
from San Francisco to San Jose, &c., 220 miles, were consolidated under 
name of Peninsular Ry., with $10,000,000 capital stock. V. 89, p. 105. 


PROPRIETARY LINES.—These, with a total mtge. indebtedness June 
30 1909 of $333,637,313, are mostly owned—only $74,373 out of their total 
capital stock of $335,616,272 not being held on uly 1 1909 by the Southern 
Pacific Co. “Omnibus Lease, = Tn ine. of Jan. 1899. Stocks 
and bonds owned June 30 1909, v. 89, 1430. 


STOCK, ETC.—Total com. stock authorized, $300,000,000, including 
$67. Ti 500 exchanged in 1899 for Conn Pacific stock—see Central Pacific 
378, 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
= ‘03 3077 7,000 is required ‘tor LR at $130 per share for 4s of 1909. 
The outstanding $74,756,765 preferred stock was called for payment 
on rg | 15 1909, the holders having the option (1) to exchange the same 
for a like amount of 4 %% bonds of a new issue limited to $100,000,000 
and $20 per share in cash, or (2) an equal amount of common stock, or 
(3) receive $115 cash. Most of the holders exercised the option of conver- 
sion into common stock, only ‘ihe 000 being exchanged for the new bonds. 
V. 88, p. 1501; V. 89, p. 164 


eee sane) (Go "06—April '07. July '07. Oct. '07 to July °10. 
«Common stock).|5% yearly (24% s8.-a.) 14%. 6% yearly (1 4% quar.) 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at par on 6 months’ notice 

The first issue of $28,818,500, secured by $67,274, 200 com. and $12 ,000,- 
000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. The re- 
maining $8,000,500 is issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as provided in the imtoo. of 
this sum, $5,000,000 par value bonds were reserv e of an equal 
—— of Cent. Pac. 1. stock, lend pare gene Od OG DOD to the ae. 

oe pn 8 pro es, able not ex value 

ond annum; to June30 1909 there had been issued $1,800,000 of these 

bonds simultaneously with deposit with the trustee of an equal pdt o1 
Cent. Pac. es stock. See mtge. abstract, V. 69, 859. 

The 2-5-year coll. trust 4s of 1905, limited to $30, 000. are secured by 
deposit of ti2, 691,000 dg value of various bonds and $69,434,500 stocks 
+4 eo ee ee including Pacific Mail, $10,005, 000 stock. V. 

p 

ithe Cent. Pac. first eg “4s and 30-year gold 3 4s are guar. p. and I. 

In Mch. 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and a a = any interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062; P; 44, 105. 

As to new bond issue ‘dosed uly 1 1909, see STOCK above. V.88,p.1501. 

The stockholders April 6 1910 authorized a mtge. to secure $50. 500. 000 
**San Francisco Terminal’ bonds, bearing not over 5% Interest, covering 
Bay Shore line and terminals, of which $25,000,000 4s were sold June 1910. 
V. 90, p. 373, 448, 1555, 1615, 1678. 


GENERAL FINANCES.—On June 30 1908 there was due the Union 
Pacific $45,376,389 on demand loans made to temporarily finance the co's 
requirements; no loans and notes payable June 30 P09. V. 88 p. 303. 

n June 30 1909 the company had unpledged in its treasury $24,987,400 
bonds and $175,832,903 stocks of various companies, and ry assets exceeded 
its liabilities by $163,487,287. V. 89, p. 1422. See V. 84, p. 1114. See 

BONDS and STOCK "above. Has sold (since June 30 1909)" the $4,172,100 
Mexican International stock owned and in Feb. 1910 the $1,530,000 Wells, 
Fargo & Co. stock was reported as sold at a price netting about $8, 000,000. 
V. 89, p. 1598; V. 90, p. 373. In June 1910 made a close 10-year traffic 
agreement with St. Louls & San Francisco. V. 90, p. 1615. 


LATEST EARNINGS. T 1ipee-u8, Gross, $123,728,193; net, $43,593,344 
11 mos., July 1 to May 31. \1908-09 Gross, 110,124,420; net, 37,555,939 


REPORT.—For 1908-09, V. 89, p. 1409, 1418: also editorial, p. 1387. 








Years ending June 30— ag ¥" 09. 1907-08. 
Average miles—Proprietary and non-prop’tary~- 9,626.43 9,505.61 
Transportation operations._........------.-.-- $120,521 ,909 $123, 276, 921 
Operating expenses and taxes_.......--...-.- 79,584,375 88, 613,192 

ee SOORUE. 2. 2. pen cnccccceeesseessceo $40,937,534 $34,663,729 
Income from s. f. pledged for redempt. of bonds 205,800 181,532 
Income from lands and securities not pledged - 821,858 729 *366 
Interest on stocks and bonds owned-.-.......--. 2,753,849 2,923,697 
Miscellaneous receipts. --.-..--.-.-------------- 60,178 35,101 
Interest on loans and advances other than open 

accounts of proprietary companies..-......--. 1,430,664 124,149 

Se ar essere assesses $46,209,883 $38,657,477 





Pres. & Chair. Exec. Comm., R. S. Lovett.—(V. 90, p. 1615, 1678.) 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,535 m., —ee 
a through line from a bank of Rio Grande River through N. inated 
Ariz., fan . San Fran. and Oakland, to Tehama, in No. 
with numerous bennones. Of the lines owned and leased in 1909 (193 m. — a 
leased) , 3,293 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. In exchange for leases of 350 
m. of road In N. Mex. and Ariz. V. 65, p. 931, 1113; V. 64, p. 609.; V. 74, 
p. 578; V. 81, D. — 


STOCK .—So. June 30 1909 held all the $160,000,000 stock. 
Dividends 4% Ry in 1! 1906-07, 13% in 1907-08 and 5% in 1908-09. 


BON DS.—Consolidated Mortgage of 1894 abstract was In V. 57, p. 1041. 

The first consol. refund. 4s of 1905 ($160 ot’ any auth. issue) will eventu- 
ally be a first lien. Form of guaranty, V.8 49. If less than entire 
issue is redeemed, bonds shall be drawn by i” ‘he mtge. covers 3,286 m. 
of main track, and upon redemption (compulsory) of underlying bonds 
gregating $13, 291, it will by Apr. 1912 bea first lien on 2,495 m. thereof, 
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California (v D. 
1012; V. 88, p. 159; V. 89, p.164. InJuly 1909, $50,555,000 unissued, wee: 


Issuable to refund a like amount of prior lien bonds__________ - 630.039. 008 
Issuable to aid in refunding any balance for other purposes__ 6,992,000 
Issuable for construction, betterments, &c_._.......__.. > 12.9 52,500 


tg REPORT.—For year ending June 30 1909 earnings were: 
Gross, $43,829,940; net, $18,342, 436; other inc., $1,789,509; c -» $9,- 
347, 338; dividends (5%), 8 ,000 000 : bal., sur., $2, 784 ,607, of which share 
of So. Pac. $964,202, lea’ ng $1, ‘820.405. In 1907- 08, gross, $43,832,356. 
—(V. 88, p. 159; V. 89, p. 164; Vv. 90, Pp. 168, 850.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages i and 121.)— 
Company rates 7,050 m., extending from Wash ante, © . C., and West 
Point a ona i tichmond. on to Danville, Va., Greensboro, N.C., Norfolk ys 
Chastotte, N ©.. Columbia, S. C., and Atlanta, Ga. , thence northerly to 

Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the State of ——- and to Columbia, Miss. Water lines—Chesa- 
peake SS. Co., 200 miles 


Owned in fee— Miles. Leased—(Continued) Miles. 
Alexandria (near Washington) *North Carolina RR.— 

to Greensboro, N. C..------ 279; Goldsb., N.C., to Greensb.. 130 
Charlotte, N. C., to Augusta,Ga. 190 Greensboro to Charlotte, &c. 94 


Columbia, S.C., "to Greenv,S.C. 144) Atlantic & Danville Ry.— 
West Point, Va., to Neapolis_. 179 Norfolk to Danville, Va., and 
Salisbury, N.C., ‘to Morristown, BORED... nodwocccce 266 





_ RRO re et cg SBi LLOGNEATS Blt... owen coccce 14 
Memphis to Stevenson, Ala.... 272 Other -._-_.-...--222 ee 14 
Bristol to Chattanooga, Tenn - 242| Co..troiled by securities — 

Coster to Cumberlan d Gap. Ky- Ky- 64) Atlantic & Yadkin__......._. 161 
Ooltewah, Tenn., State University RR... ._. 10 
og Ube ae alae all 410 | Elberton Southern Ry__-..--. 51 
Austell, Ga., to State L., Miss. 260) North Carolina Midland... 54 
Atlanta Jct., ’ Ga., to York, Bm. B71 | OOO BND. 2... acto ccccce 13 
Atlanta, Ga., to Ft. Valley, a. S00 | Gener fORGe. .....cdidticce~cce 163 
E. St. L., Iil., to N. Alb., Ind. 265 Trackage rights— 
Branches, —gacgdisenlibes cerkeraram 1,346 | Hardeev’e, S. C., to Sav.,Ga_. 17 
Washington, D re to Alex., Va. 10 
Total. oweed.«c sess cccucee 4,255 Stevenson to Chattanooga, &o. 38 
York, Ala., to Meridian, Miss._. 27 

Leased—(*see this co.)— Kentucky 4 & Indiana Bridge... 10 
*Atilanta & Charlotte Ar Line, , to Pinners Pt., Va. 154 

Charl., N.C., to Armour, Ga. 263 ‘Savannah, “ae? to Jacksonville 152 
*Geo Midland Ry...-...... Oe SEE ch. ditvasdnccdhMaeweduen 73 
Franklin & Pittsylvania. _.-.. 30) 





*Mobile & Birmingham RR.— Total mileage op. July 1909__7,050 
Mobile, . to —— Se ct.. 150 Controlled—operated Separately— 
*Southern Ry. Mobile & Ohio (see this co.)_.. 926 
Charleston, S. C., to Augusta. Augusta Southern (see this co.) 83 

Ga., with branches to Co- South. Ry. Co. in Mississippi... 281 
44 


lumbia, 2 a BG8 | meme RiGee... «<< cu cestcce 
Camden.S. rh 2° Marion. 171 | Virginia & Southwestern... ... 174 
Ashev. , to Alston, S.C. 134/Tallulah Falls.____......._.. = 58 
Other ‘hasbuste a 201 Danville & Western_-.---.-.. 83 





*Ricamond & Meckienb. RR... meerewen Fy ..<sabbdlincccuca 10 
Iso has one-sixth interest in me thy -Washington Co., owns union 
line between Richmond and Washington, 115 miles. V. 75. 49. 

Has perpetual trackage rights over Atlan. Coast Line’ Rr between 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 

In Aug. 1906 acquired the entire stock of the Virginia & Southwesterr, 
extending from Bristol, Va., northerly to Big Stone Gap and ee! co 
Mountain City, Tenn., 134 * miles, extensions being completed Jan. 1910 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a tota: of 
73 miles. V. 86, p. 1161; V. 87, p. 98 


Affiliated but Operated Separately—(See each company). 


Alabama Great Southern....... 357| Northern Alabama________...__ 117 
Cincin. N. O. & Texas Pacific. ..336| Georgia Southern & Florida____. 307 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
So thorn I (Conch — Wash | on od & West ist M.Ce 50| 1884 $1,000 d$1,025,000 4 F & A/Feb 1 1924 J P Morgan & Co, N Y 
m Coroting Sess ns mtge gold. -£0-0, .c° 309) 1884 1,000, c2,414,000 6¢ J & JiJuly 11914 do do 
East. Tenn Virginia & Geo a Div mtge gold_Ce.c 552| 1880 1,000; 3,106,000 5¢ JF & JI\July 1 1930 do do 
E T Va & Ga poms M T- Ay ,000, yor 1,020) 1886 1,000; 12,770,000 5¢ iM & N'Nov 1 1956 do do 
Alabama Central 1 Meridian gold. _Ce 95| 1879 1,000; 1,000,000 6¢ J & JIiJuly 1 1918 do do 
mg oe a ist M Sretstonal (Vv 79 he Fe “Ce.6* &r 66) 1885 1,000; 2,000,000 6¢ J & JiJuly 1 1925 do dc 
ennessee lien goid..........--....- Cc” &r . * ’ . g oO o 
East T tien en gold coonae &r| 1,020) 1894 1,000} 4,500,000 5 Mé& § t 1 1938 da a 
Memphis Div ist M ($8,000,000) gold------ G.c*| 292) 1898 1,000} 6,883,000 5¢ J & J\July 1 1996 do 
Charlottesville & Rap ist M sf red Jan 1 yearl 28| 1879 100 &c 122,500 6 J & J\July 1 1913 Phila Tr, S D & Insur Co 
Branch first on V — Pp 826 -3- 24| 1898 500 150,000 4¢@¢co9 & J seg 1 1998 & ° 
St Louls Division first mortgage gold---_-.-.-. .c* 365/| 1901 1,000) 12,500,000 4¢ J & jJijJan 1 Het oO do 
Coll M g $9,500,000 s {eee 4s_...G.c* &r ---| 1901 |1,000 &c| 8,120,000 4g M & S Sept 1193 do do 
Mobile & Ohio bonds —See Mo bony Ad ae RRCo | 
C—On Propertie by (*) or Leas\éd to (a) So\uthern Riy 
Atlantic & Yadkin dove marie ariet i or5 boo guar. _Ce.c* 166; 1899 1,000; 1,500,000 4¢ A & O/Apr i tet} do do 
aRichmond & Mecuten burs 3 15,000 gold._c 31) 1899 1,000 315,000 1 4 M & N'Nov 1 1948 do do 
GAtlanta & Charlotte—Stock................... oan] Vann 100} 1,700,000 7 in 1909 M & S/Mch 5° wail Sa & Trust, N Y 
afte Mi a meg hey first mortgage 1 = a guar...Ce 98| 1896 a +4 4000-000 | : g \@ yee Re S 6% Z Frees LO Oe: N Y 
aNo Carolina stock 7% guaranteed_.._.......- ecal Sena ¢ y | u ur on, 
aMobile & Birmin Nam 1 fH prio rior ‘ien pcp c| 149) 1895 (200 1,000 600,000' S¢ J & JiJuly 1 1945 |\J P Morgan & Co, N Y 
First mortgage $1,200,000_...........-.-. Me.c| 149) 1895 2001,000) 1,200,000' 4 J & JIiJuly 1 1945 | do do 
PRGNETOR GINUE cnc cconvbardodedocnodsecscces oe 100, 900,000 40 J & «J July 11910 2% | do do 
Northern Alabama Ry—See that company | | | 
aAtlantic & Danville first mortgage...-...-..-.- Me 278) 1900 1,000; 3,925,000) 4¢ IJ & J July 1 1948 |Mercantile Trust Co, N Y 
Second mo SD SUGEs cate akabie ahonecesne Ta 278; 1904 1,000) 775,000, 4¢ J & J\July 1 1948 'Trust Co of Amer, N Y 
aTransylvania ~¥ mtge $500,000 Sold... -S. c* &r 42| 1906 |1,000 &c 434,000 5¢ J & JJan 1 1956 \Standard Trust Co, N Y 
Southern | 3 way, Carolina Ry Se e that company | | | 
uthern Ra janway, \ rolina | 
aSout. Goorgia 1 lst ptt. 35, 250,000_Ce.c* 245) 1894 1,000; 5,250,000) 5¢ M & N' May 1 1919 (Central Trust 0, N Y 
*Spar "Union & Col $1,000 Ash & Sp goid- ---| 1895 1,000; 1,000,000, 4¢ J & JJan 11995 
Sumter & Wateree River RR first mortgage... -_Ce) 16 sane 1,000) 100,000, 5¢ |A & O/Apr 11919 JP Meroe & co, N Y 
sinesters (cera) otone, og 868i) N cadla| ro0r | too) S28.289) $© FE FIRE ENCE am uacos Sna savanten,Ca 
leorgia)—-Stock (see text).......-.-.- ° * ul mg acon a van . 
sarmabers Union & Columbus—See Southern Ry, |Carolt | ina . Div ision | | 
pokane International—First M $4,200,000 old Kxc*) nee 1,000) 4,200,000 5¢ J & JJuly 1 1955 Amer Exch Nat Bk, N Y 
pok Portl & Seatt—ist M $100,000,000 g-Ce.xc* &r| ---| 1008 See text | See text M & NMay11958 -...--..---------.---- 


Also additional amounts pledged June 30 1909 ander ‘first co, ‘nsolidate s mortgage; | d $225,000; c $1,325,000 





' 





ORGANIZATION, ETC.—A To ten os in 1894 of the old — 
& West Point Ter. system. V. 58, p. 363, 385, 858, 874, 1016, 1058. 

In 1903-04 jointly with Lou. ‘e. ‘Nash. acquired $13, 670, 300 - the 
$15. 500,000 Chic. Ind. &Lou. stock in exchange for their joint 50-year 4% 
bonds. | V. 74, p. 1029, 1090 


STOCK .—Authorized $120,000,000 com. and $60,000,000 5% non-cum- 
pref. stock. No additional oo. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assentin: thereto, although the stock trustees —- in their discretion, 
deliver t A stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of Vong. an and pref. stock 
certs. In “Supplement” of April 1897, p. 6. Pp 442, 612, 1033. 


DIVS.(% ) | 1897. 1898. — < oe 1901. 1902 to Apr 1907. me 1907. 


On pref_- 1 1 4 5 yearly A &O 
On Oct. 17 1907 14% os id a accumulated s lus, making 4% 
for the year. V. 85, p. 470. one since to aa 1910. .- 86, p 


BONDS.—First consol. aie (abstract V. 59, 783; see also V. 81, p. 
1850: V. 84, p. 392: V. 89, 1598) is limited to $120. 000,000, viz.: 


Issued to Apr. 30 1910 (of vuieh $1,277,800 in treasury) -___- $58,920,800 

Issuable only to { loos bonds” (see V. 59, eee 55.379,200 
retire certain|stocks (see V. 59, p. WUNNe. bedtcl 6. duns 5.700.000 
Application of $200,000,000 Development and General Mortgage Bonds. 

ee: BO a 1a £6 ie racic nth had bert ameter 4oe $15,000,000 


a SY in divisional prior liens not provided for by the con- 

occange. a ah scl dig Catena TEA Rich dn cnn wm he Stara. 31,158,000 
(2) To poly $16,000,000 collateral trust 5s, paid off April 1 1909 16, :000,000 
a retire equipment capital obligations ‘maturing in the next 


GOMES. . ccincguancwcsbidwehes dvadebud dbs Saedawcencd 18,008 ,000 
(4) To acquire yc stocks of certain leased lines_____.____-. 10,000,000 
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000 


(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not rs $5,000,000 yearly 

for gee Ney ee and equipment, and (b) in exchange for 

first m bonds not exceeding in amount the actual cost 

thereof of railroads and terminals hereafter acquired__--...- 99,834,000 

The ‘‘development and general mortgage bonds,’ on retirement of 316,v0U, 
000 collateral trust 5s due April 1 190, became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles; also on stocks pving perpetual rights to use freight and pertrides 
terminal properties at 16 of the principal Southern cities, including a b 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82 
p. 397; V. 86, p. 1468; V. 88. p. 565, 626. 1622. 

Divisional is memonne bonds, issued in 1898 on account of purchase of 
Mem. & Chari. yA 5% interest since July 11906. The total author- 
ized issue is $8, 000 but $1, os 00 was reserved to build a line (under 
construction in’ 1910) replacing between Stevenson and Chattan- 
ooga, 42 m.: the remaining $14 o17. 7000 held for betterments at not exceed- 
ing $100,000 yrly. V. 67, . 179; V. 81, p. 1180; V. 83, p. 436; V.84,p. 392. 

cond mtge. on former Mem. & Charl. secures $2, 500, 000 of 5s, 0 which 
$1,500,000 owned ay ee Southern Ry. June 30 1909 and $1, 000, 000 reserved for 
improvements. St. Louis Div mtge. covers the former Lou. Evansv. & 
St. L. RR., the Sasere | unissued being reserved for extensions, Improve- 
ments or additional equipment. V. 72, p. 138; V. 84, 5 392. 

The collateral trust 4s of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as 3 ar 9 es a pledge ‘of which they are secured. 
Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. “fy. 72, p. 242,822. In 1909 $8,107,- 
000 of the 59, 472,000 bonds and $5,670,200 of the és. 070,600 stock had 
been deposited. Vv. 72, te 439; V. 73, p. 664. See M. & O. statement. 

Jointly with St. Louls & San Francisco RR. guarantees bonds of New 
Oe Terminal Co. V. 77, p. 38, 699: V. 79, p. 1466. 

Equipment trusts mature as follows: Series E, $147,000 each J. & D.; 
me , $225,000 each M. & N.; Series K, $140, 000 each M. & N.; Series 

$300,000 each F. & A.; Series M $70, 000 each J. & by , detles N, 
$200. 000 each A. & O. V. 81, p. iss. Vv. &2, p. 1323; V. a? 1374; 

V. 90, p. 978. Miscellaneous ‘equipment contracts Dec. 1009, 46,018. 
Guaranty of Ala. Gt. So. ctfs., V. 81, p. 1725; V. 82, p. 162. 


GENERAL FINANCES.—In Feb. 1909 $21,233,000 ‘‘development and 
general mortgage” 4s were sold to retire the $16,00 0,000 coll. trust bonds 
maturing April 1 1909, and in April 1909 $5,000,000 additional devel. and 
gen. mtge. bonds were ‘sold and $3,891,000 6% notes of 1908 drawn for pay- 
ment on May 1 1909: also about $15, 000, 000 bonds sold, the remainder of 
the notes pala Nov.11909. V. 88, p. 565, 625, 1003, 1129; ¥ 90, p. 698. 
In May 1910 a block of development 4s was sold ‘in Germany. V . 90, p. 1240 

In Jan. 1910 $10,000,000 5% 3-year gold notes similar to those senseriaes 
were sold to retire the remainder of the $15,000,000 bonds due Feb. 1 1910, 
of which $5,000,000 had been canceled. V. 90, Pp. 237. 

LATEST EARNS.—/J1909-10_Gross, $52,768,954; op. inc., $17, 247,896 
11 mos.,July 1 toMay31)\1908-09 Gross, 47,608,993: op. inc., 15,278,643 

For 6 mos. ending Dec. 31 1909, net, $9, 163, 999, agst. P38. 063,531 in 1908; 
other inc., $1,097,747; deductions, $7,224, 979; additions and betterments, 
$31,587; bal., sur., $3,005,180. V. 90, p. 304. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held the second Tuesday in October. The report for 1908-09 was given at 
length in V. 89, p. 989, 1011. See also editorial, p. 963. 

Traffic. —The freight tonnage is widely divers! ed, which is an element 
of strength. Agricultural products in 1908-09 furnished only about 12% 
(cotton about 6%), while about 39% was from mining industries (29% 
being coal) and about 30% was product of manufactories. Ton rate, 
0.952 cents per mile; revenue train-load, 215 tons. 

















Years ending June 30— 1908-09. 1907-08. Inc. or Dec. 
Average miles operated__......... 7,170 7,489 —319 
REE dec tRUtase dno wbosaccesad $34,376,619 $34,171,329 +$205,290 
PURUROED 6 6ki5 Bn sb chweeiddesues 13,510,791 14,315,961 —805,170 
REGE,' CROTOU,- BOs. ib ccc csesciad 4,300,697 4,454,426 —153.729 

Gueas Carma. os ons ek ke bd $52,188,107 $52,941,716 —$753,609 
Net earnings after taxes......._.- 14,839,388 11,080,290 +3,759,098 

Total net income. .............. $17,737,699 $13,846,967 + $3,890,732 
Interest and rentals._.........._ $13,208,329 $12,380,387 +$827, 
Other GeduetieGSs so. cn etincid 1,018,270 1,187,436 —169,176 

Balance, surplus for year__._._-- $3,511,100 “re 143 + $3,231,957 

OFFICERS.—Pres., W. W. Finley, Washington, C.; See... R. D. 


Lankford, 30 be eas St., N. Y.; Treas., H.C. Ansley, Washiageo, D.C. 
Directors.—A. B. Andrews, "Raleigh, N.C.; W. W. Finley and Fairfax 
Harrison, Webbie, D. C.; S. Inman, Atlanta, Ga.; Adrian Iselin 
Jr., Charles Steele, Geo. F. Baker ‘Sr. .. Harris C. Fahnestock, Robert M 
Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of New 
York.—(V. 90, p. 168, 237, 304, 699, 978, 1045, 1240, 1364.) 


SOUTHERN RAILWAY, CAROLINA Dryer .—Cayce, S. C., to 
Hardeeville, 129 miles; Charles Ss. Augusta, Ga., 137 m.; King- 
ville, S. C., to Marion, N. C., 208 m.: ph Rg c., 286 m.; total, 758 m. 
Leased to’ the Southern Ry. Stock authorized, $7,798,700, of which 
$4. 176,200 owned by the Southern Ry. Of the ‘generals of 1902 ($18,- 
000 ,000 authorized), $6,260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWEST PENNSYLVANIA RR.—See Pennsylvania RR. 


SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ge.. to Eufaula: Fort 
Valley to Columbus, Ga., &c., wit pe Bremer mg total, 333 ‘nm. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry: rental, 5% onstock. As 
to suit, see V. 71 p. 809: V. 73. p. 1062. Office, Macon, “Ga. 


SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., to 
Eastport, Wash., e Can. Pac. Ry., about 140 miles, opened late in 
Oct. 1906. Canaeien Pacite, with which road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase “0 of stock, with right 
to remaining stockholders to sell at same price. 89, p. 594. Stock, 
$4,200, o> tg r of ohare? $100. Bonds, $4,200, 900 ( (see table above) have 
been sold . $1, 156, 1551. For cai. year 1909, gross, $790,157; 
net, $300, 295, — ‘hanes $210,000; bal., sur., $90, 295. Pres., Daniel C. 
Corbin; Sec. & Treas. oe Cc. Chapin, 192 Bway, N.Y —(V. 89, p. 594.) 


SPOKANE seek ahem & SEATTLE R Y.—Spokane, Wash., via Kenne- 
wick, to Vancouver, Wash., and Portland, Ore., 378 miles, with branch 
from Goldendale to Lyle, 42 miles; total, 420 miles, completed May 1909. 
From Vancouver to a point near Portland the line is owned as to an undi- 
vided two-thirds by the company, and as to an undivided one-third by the 
Northern Pac. Ry. Jointl controlled by Northern Pac. and Gt. Nor. Stock 
authorized, $25,000,000, being increased from $10,000,000 in April 1908. 

Bonas ($100, 000, 000 ‘authorized issue) are to bear interest at a rate to 
be determined from time to time. Of the bonds, $40,000,000 were issuable 
to complete the 420 miles, the remaining $60,000,000 being reserved for 
additional mileage, second track, equipment, &c. Vv. 86, p. 1530. Pres., 
George B. Frenc ih? . 87, p. 1301; . 88, p. 1198.) 


SPOKANE TERMINAL CO. —See “Electric Rallway”’ section. 
SPRINGFIELD (O.) UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 


SPU YTEN DUYYVIL. & FORT MORRIS RR. lms 6 miles double track 
and connects the N. & Hudson River with the N. Y. & Hariem 

The N. Y.C. & te "Rives early in 1909 acquired ee of eet Ad 
stock. V. 88, p.375. Leased in perpetuity in 1909 to N. Y.C. & H. R. 

RR., rental covering interest on bonds and 8% on $989,000 Soothe. payable 
Q. -M. The first mo e bonds ($20,000,000 authorized issue) are to bear 
not over 4% interest to be assumed as issued; $2,500,000 were issued 
as 3 4s to be mostly med to refund indebtedness to the New York Central. 

V. 89, p. 164, 287.—(V. 89, p. 105, 164, 287.) 


STATE LINE £ SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa Stock, $980,250 (par, $50). Dividend, 1%, paid Dec. 
1968.7 s covers 5 ,000 acres 7 lands. The bonds are 5 cables ct 10 
call at 105 after 1914 at par. V. aM 1209. Road leased till 1934 to 
Pennsylvania al New York Canal & RR. (rental, $40,000 per annum), and 
so operated by Lehigh Valley.—(V. 74. p. 479: V. 76, p. 332.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles. 


STOCK .—$1,050,000, of which about $1,030,000 owned by B. & O.; par, 
$75. Year ending June 3 30 1908, gross, $245, 345; net, $37, Aty deductions, 
$41,209; $3,898 pee 4 61, p. 737; V. 89, p 4.) 

STEPHENVILLE NORTH & SOUTH TEXAS RR. ee: page 165. 

STONE CANON PACIFIC RR.—Owns from a junction with the Southern 
Pacific near Paso Robles, Cal., to Stone Canon, 24 miles. Stock, $600,000; 
par, $100. Coal vee being prevented by litigation, Walker A. Dodge 
was in Nov. 1909 a nae Bey) mg of the railroad and Hood McKay of 
the coal properties. 1412. Bonds were guaranteed, p. & i. and 
sinking tuna. by Stone benea Consolidated Coal Co. through a sortenae on 
all its pro rty ors to underlying pmortgacs W amounting, it is under- 
stood to $530-0 V. 88, p. 376. Watkins, 71 Broadway, 
New York ae. 88, p. 376: V. 89, p. 1412.) 

STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Stock 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Readies Co 
owning $110,900 and guaranteeing the bonds, prin. & int. V. 85. p. 532. 

SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. Net amine y 
less taxes and interest on bonds, paid lessor. Stock, $500,000, owned by 
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EES 
RAILROAD COMPANIES ° Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and’ 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Spuyten | Duy vil & Pt 00;000 gold see 8 ar N Y Cen ee $100, $989,000 8 J & J\July 1 1910 4% |Grand Cent Station, N ¥ 
0,000 ,000 % text, Ce.xc* &r* .--| 1909 |1,000 fe 2,500,000 3% WJ & Dj\Junel 1959 do do 
tate Line pete fate he @Transti— See * FF any 1,0 207,000 4%e3 & J\Jan 11929 Union Trust Co, N ¥ 
an ten n ransit— oO |re 0 
tephen Ne Nand Ry South oxas —Ilst M see text... stthmedt [sceenhes | See text [.--- 2222) o no nn ene nn oo ene | oo en oe eee » 
Canon Pac—ist M $ guar red 105s f.- 24] 1908 1,000) 500,000 6 J «& D June 1 1938 In default 
a $980.000ext| in °07 eu 85,p 532) .F 10} 1872 1,000) 350,000 4 A & O/|Oct 1 1957 Reading Terminal, Phila 
ra i unty R ey wae t rete 00,600 ye a idee gue P ivan mR ,000 4 A & O/jApr 11924 Safe Dep & Trust fon Bos 
n an e oes esbarre— ry & Lewist own— e|nnsylvan la 
ge Maite ey eels HS "Hage fg duu igen Menten x a 
z oe AE. Ber wick First M $700,000 roid. FP 47| 1 ’ g ct 11952 elity Trust Co, a 
— Yorks toc — hue | 100| 2,500,000|See text. Q—F (May 1 1024%%|D L & W RRCo,N Y 
roe tise} MS: $1,500, Re phe 110 since '08..1C.c* 91) 1903 1,000 884,000 5¢ J & JJan 11923 N W_ Harris & Co, Chic 
all alls—F + mortgage ir i dh hon oawe oh S GS 1008 |. -casadu 1,454 000) 5 M & S/Mch 1 1959 Standard Trust Co, N Y 
Tampa ef Waeee ainesvy & Gulf ist M_-----. Sc* 48| 1899 1,000) ‘00 6¢ J & JJan 11929 wer Trust Co, N ¥ 
Tampa & Jacksonville first mortgage (see text)__S sacl S000 loadteupe 336,000 5 A & OApr 11949 do 
Tampa Northern—First mtge $5,000,000 g red 106_OB coe SOe lcédedwiae! 960,000) 5¢ JT & J July 1 1936 Old Colony Tr Co, Boston. 
qa a Valley. —First M $1,000,000 g sf red 105... 45) 1906 1,000 582,000) 6g J & ec 1 Knickerbocker Tr Co,NY 
mple— thw—ist Meg $30, 000 per m, red par -.- ---| 1910 500 &c) 185,000 5¢ iJ & D June 1 1940 Dallas, Texas 
Tenn Cent—Prior lien M $4,200,000 § red 110-MSt.c*| 320) 1904 1,000| 4,014,000) 4g¢ J & JJan 1 1934 \Miss Valley Tr Co, St L 
General mo: $20,000, 000 gold (see text) ...c* 320) 1904 ,000| 8,206,900 5¢ J & JiJan 1 1954 \Mercantile Trust Co, St L 
Tennessee — t mtge $4,500,000 gold_._S.c* &r 35] 1905 1,000 800,000 5¢ J & J\Mch 1 1935 ‘Standard Trust Co, N ¥ 
Terminal Railroad Association—First mtge gold-S.c*| --.| 1889 1,000) 7,000,000 4% eA & O Oct 1 1939 J P Morgan & Co, N Y 
First consolidated mortgage $12,000,000 gold-_-.S.c* ---| 1894 1,000) 5,000,000 5¢ \F & Aj\Aug 11944 | do 
Gen mtge ref s69.< 000, a gsf red (text) ..Ce.c* &r ---| 1903 (1,000 &c| 19,974,000 4¢ J & JJan 1195 do = 
St Louis ge Seat prebesred stock guaranteed. oot maa | 100 .490,0 6 J & J July 1910 3% | do do 
Second preferred stock guaranteed (endorsed) - - - coc} eocs | 100 ,000,0 3 J & J July 191014%% do do 
First mortgage STIL x. ca dalathtinlo den patiadn « oth om Gina c* ---| 1879 | 500 &c; 5,000,000 7¢ \|\A & O/Apr 11929 New York and Landen, 
Tunnel RR of St Louis stock guaranteed (endorsed) aus "rr" 1,250,000 6 J & JJuly 1910 3% J P Morgan & Co,N Y 
Terminal Ry (Buffalo) —1st M $1,000,000 gold__N.c* ii| 1896 1,000, 1,000,000) 4¢ A & O ‘Apr 1 1946 Grand Cent Station, N Y 
Terre Haute jadianapolis: Terre Haute Logansp ort—Sjee Van a RR 
Terre Haute & Peoria—First — yee n! 138) 1887 1,000 23,000) 5¢ M & S| Mch 1 1937 \Unton Trust Co, N Y¥ 
First ‘mt e $2,500,000 gold i (end) _-Un.c* 138; 1892 1,000, 2,207,000) 5g M & S Sept 1 1942 R Winthrop & o° x bf 
Texas Ce ntral—C ommon stoc $2, B75, 000 authorized woal etn: loostatas | 2,649,300) See text | Yearly rf y 15 1907 5% |Farmers L 
referred stock non-cumulative $1,325,000 auth___ nae Jowoussee| 1,324.50051n 19103 & JiJuly15'1024%%) do 
First M $2,000,000 — red 110 ($150,000 4s) __F.c* 268] 1893 1,000) *650,000, 4&5¢ \A & O ‘Apr 1 1923 do Go 
New consol M, to be $2 sO Ee eee eS eee GOR SEES. 1. wcuntun LS ira Weill 4d A one bibs 4 al ale wepmongandn-cacensane 
Texas Midland RR—First refunding mtge $2,000,000 111] 1908 1,000; 2,000,000) 4 iF & A Aug 11938 New York City. 
*$650,000 additional 5s in treasury June 301909; to tal of |$ 1.300) 000 pene sa | | 








Vermont Valley RR. For year 1908-09, gross, $402,735; net over taxes, 
$149,103; charges, $23,235; new equipment and improvements, $85,047; 
dividends (8%), $40,000; surplus, $820.—(V. 65, p. 867.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6% on $240, 000 of capital 
stock; total stock issued is $341,700, of which $101,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle, Pittsfield, N. H. 


SUSQUEHANNA BLOOMSBURG Ne BERWICK RR.—Watsontown to 
Beswick, Pa., miles. V. 75, p. . Stock $1,000,000, all outstanding: 
er of shares, 350. First dividend. ox » paid July 1 1910. Bonds, see ta- 

le. V. 75, p. 1303; V. 82, p. 753. Year ending June 30 1909, gross, $108,- 
205; net, $43,617; charges, $47,744. Pres., J. Henry Cochran, Williams- 
port, Pa.—(V. 90, p. 1678.) 


SUSSEX RR.—Stanhope to Franklin. N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3%; et 4%; 1901 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%: 1907 and 1908, none: 
1909, 2%. Cal. year 1909, gross, $186,536; net, $56, 996; taxes, $16,000: 
other income, $2,919; misc. disbursements, $46,103; divs. %), $32,772; 
bal., def., $34,959. 


SYRACUSE BING. & N. Y. RR.—See Del. Lack. & West. RR. 
SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South. 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Glenavon, 63 miles, 
to bituminous coal fields; branches, 28 miles; total, 91 miles. In 1909 
the Chicago Milwaukee & St. Paul acquired the stock. Stock, common, 
$750,000; pref., 6% non-cum., $750,000; all issued; par of shares, $100. 
, £ 76, . 655. Year ending June 30 1909, Gee. $360, 519; net, $119, 111. 
Pres., H. R. Williams, er Wash.; Sec., E. M. Hayden, Tacoma, Wash. 
—(V. 87, p. 98; V. 89, p. 4 12.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns control. In March 
gees $1,454, 000 bonds were issued under new "ib O77 to retire $874,000 

bonds and other debts. V. 88, p. 687, 750, 884 ear end. June 30 1909, 
lo $98,582; net after taxes, $1, 054; interest on bonds, $24,233; other 

Tete $9, 012; balance, deficit, $32, 191.—(V. 88, p. 750, 884.) 


TAMPA & JACKSONVILLE ny -—Sampson City to Fairfield, Fla., 48% 
miles. Extension from Fairfield to Dunnellon, 30 miles, is proposed. 
Land grant, 480,000 acres. In Aug. 1905 parties identified with the Georgia 
Southern & Florida acquired control. Stock authorized, $1,000,000; par 
$100; issued July 1909, $338,200. The new first 5s are limited to $10, 000 
per mile, subject to $150, 000 old bonds, of which $100,000 have been paid off 
and an option secured to pay the remainder. Additional bonds at $2,000 
per mile may be issued for improvements after the company has earned 
twice its interest charges two years in succession. V. 89, p. 1543. Loans 
and bills payable June 30 1909, $68,000 

Year ending June 30 1909, gross, $90, 199; ast, oy ae interest on bonds 
$9,000. Pres., A. P. Stuckey, Ocala, Fla.; F. M. Simonton, Tampa, 
Fla.—(V. 89, D. 1543.) 


TAMPA NORTHERN RR.—Owns Tampa, Flia., to Brooksville, 50 i 
extension proposed from Brooksville to Dunnellon, 35 miles. Stock, pref., 
gate. 000; common, $500,000. Bonds (authorized issue $5,000 000) are 

limited to $10,000 per mile of road, 80% of the cost of new equipment and 
the actual cost of terminals. V. 87, p. 814; 89, p. 1484. For year 
ending June 30 1909, gross, $111,140; het, $38, 579. Pres., M. F. Amorous, 
Fivay, Fla.; Sec., W. F. Bentinck- Smith, Boston: Treas., Gordon Dexter, 
Boston, Mass -—(V. 89, p. 1484; V. 90, p. 978.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock. 
common, $1,000,000; preferred 7% cum. wee, 000; par, $100. Div. 
on pref. stock, 34%, paid July 24 1909; Dec. 3 Bonds, see table 
above. V. 87, p. 1239 Collateral trust 3- oar 8% ‘notes, due Jan. 1 
1911, $56,000, secured by deposit with N Y. st Co., trustee, of $94,000 
first 6s. ‘For year ending June 30 1909 ees. $298, 250; net after taxes, 
$115,158; charges, $65,299; bal., sur., $49,859. pees, Falcon Joslin, Fair- 
banks, Alaska; Treas., Harris A. Dunn; Sec., H. B Office 115 
Adams St., Chicago.—(V. 89, p. 226, 919.) : 


TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84, p. 222. 


TEMPLE- NORTHWESTERN RY.—Under construction July 1910 
from Temple, Tex., to Hamilton, 65 miles (to be completed by Jan. 1911), 
and under contract to Comanche, in all 101.9 miles. Extension projected 
110 miles. Incorporated Mch. 16 1910 with $100,000 capital stock. Bonds 
authorized, $2,343,700 on 101.9 miles at $23,000 per mile: Guarantee State 
Bank & Trust Co., trustee. - 91, p. 95. Pres. and Gen. Mgr., 
W.J. McDaniel; V. -P. and Gen. Atty., 'H. W. Peck; 2d V.-P., J. B. Grigs- 
by pane ‘i Ag |e Downs; Sec., Sam. C. Taylor. Office, Temple, Tex.— 

a »p.9 


TENNESSEE CENTRAL RR.—Harriman, Tenn., west 
ville, 251 miles. og ne 59 miles; lines at Nashville con di nD yd 
320 miles. In Sept. 1909 oe ae from Hopkinsville to Paducah, 
0 miles, was reported as are posed. Leases till May 1 2001, and owns 
entire $1, oo ee } on age vee Terminal Co., including terminals and 
ge an miles o ac n reorganized with 
V. 78, D. 1783; V. 79, p. 213. a or getiiccare: vase 
n July operation was resumed by the company, the So 
and Illinois Central, which purchased the prior lien bonds, having allowed 
their 3-year option to purchase the road to lapse. V. 86, p. 39 


SECURITIES.—Stock outstanding, Pg 000,000. all common (par $100.) 
The prior lien 4s of 1904 (originally 5s, stamped 4%), are subject to call 
at 110 on any int. day since Jan. 1909; of the proceeds of sale sutticient is re- 
served to retire the $13,000 Nashville & Knoxville 6s due 1918. V .80,p.1059. 
The gen. 5s ($20, 000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
Umited (incl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issued 
ay additional mileage at not over $25,000 per mile. V.78, p. 1783; V. 79, 
.213. The Nashville Term. mtge. is for $1,000,000; see that company. 


:’Rettile 





EARNINGS.—12 mos. to June 30 1909, gross, $1,316,396; net, $345,195. 
For 11 mos. ending May 31 1910, gross, $1,315,815, against $1,207,180 in 
1908-09; net, $414,369, against $320,220. 

Chairman of Board, S. i. Felton; Pres., Ashbel B. Newell; V.-P., Eben 
Richards, N. Y.; Sec. C. E. Norton, Nashville; Asst. Sec. and Treas., 
Thos. W. Serviss, N. Y. o—lV. 87, p.39; V.88, p. 1063, 1561; V. 89, p. 666. } 


TENNESSEE RY.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In 
Jan. 1909 extension of 20 miles was under construction; 10 miles of track 
were being laid. Road to be 75 miles in all when completed. Stock auth., 
$1,000,000; outstanding, $700,000; par, $100. Pres., Bird M. Robinson; 
Sec., M. T. De Vault. Office, 5 Nassau St., N. Y.—(V. 81, p. 1242.) 


TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and a rates East St. Louis & 
Carondelet Ry., 9.43 m., since 1903. V.74, 9; V. 83, P- 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt R oo ox that co’s statement. 


ORGANIZATION .—Organized in 1889. The re companies are 
sole owners: ag Mr Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louts & San Fran., Chic. & Alton, Chic. Burl. = Leen 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven las Cameed 
having a ulred their interests in Dec. 1902 and Jan. ‘1903. V. 75, - 1355; 
V. 76, p. 103. These companies agree under contract to use the property 
forever and a yA as tolls the interest, taxes, rentals and other charges, and 
each line will contribute its proportion to ‘the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V.79,p. 499. 
See also St. uis Merc —- Bridge Terminal RR. Gov. sult., V.88, . 1374: 
V 00. p. 373: V. 91, p. 39. 


LEASES.—tThe leases of a Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to —- see V. 77, p. 299, 
512: V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 


STOCK.—Authorized, $50,000,000; batt, ie June 1909, $2,882,000. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.) , $20,000,000 have been sold for new construction, improvements ‘and 
additions, $17, 500,000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 yoanty for improvements and acquisitions. 
A sink. fd. commencin "g J uly 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and int. if not paren for less. The entire issue is subject 
to call at 110 and in:. since Jan. 1910. See V. 76, p. 267, 383, 481, 
807; V. 79, p. 499: V. 83, p. 1168; v. 85, Dp. 1647; V. 86, p. 1591 

Gu arantees $3,500,000 ‘St. L. Merchants Bridge Ter. st 5s and interest 
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies. 


ANNUAL oat —vYear ends June 30. 


Year— Net. Other Inc. Charges. Bal., Sur. 
1908-09_...--- $2, Soe “535 $862,344 $1. 986,272 $2,272,177 $576,439 
1007-68...:...+ 2,264,351 769,541 2,082. ,372 2 342, 834 509,079 


Chairman of Board, Julius . Walsh: Pres., Ww. Ss. McChesney Jr.; Sec., 
Cc. A. Vinnedge; Treas., F. C. Daab.—(V. 90, p. 373; V. 91, p. 39.) 


1 NAL RY, OF parALD. —Blasdell, N. Y., to Depew, Erie Cone 
Y., 11 mil Opened Sept. 15 1898. V. o7, p. 530. Stock is $1,000 
OO Lake Sh. & Mich. So. and N. Y. C. & H. R. RR. each owns RE 000 
shares of the stock. Year to Dec. 31 1908, gross, $104,063. Sec., D. W. 
Pardee, N. Y.—(V. 67, p. 530.) 

TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 18982, leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross Ley wR 4 
minimum sufficient to pay int. ges debt, the ~~ being assumed Jan. 1 "05, 
by the Vandalia RR. See V. 55, . 766; V. »p.212. Lessee owns $646,- 
700 of the $1,837,400 pref. and $1. "559 ,300 bo the 310 926,800 common, and 
Pennsylvania Company Dec. 31 1909 owned $1,085,700 stock. 


BONDS.—tThe consols (Union Trust Co., N. Y., trustee), carry the 

aranty of the T. H. & Indianapolis. In 1905 ail back 2 ey were paid. 
er: 81. p. 156, 212: V. 72, p. 481, 873. See guaranty. V. 81, p. 212. 

EARNINGS.—For cal. year 1909, gross, $749,234; def. under exp., $16,- 
353; rental from lessee, $224,770; bal., loss to lessee, $241,123.—(V. 81,p. 212.) 


TEXAS CENTRAL RR.—ROAD.—Waco to Rotan, Tex., &c., 266 miles; 
contracts on branch De Leon to Cross Plains, 40 m., were let in Mch. 1910. 
In June 1910 the Missouri Kansas & Texas acquired $1,254,300 pref. and 
$2,602,100 common stock. Application will be made to exchangegthe 
resent $4,000,000 stock for approximately $3,700,000 consol. M. 6% 
bonds and $300,000 stock. V. 91, p. 95; V. 90, p. 1556. The stockholders 
will vote Sept. 22 1910 on authorizing a $20, 000. od mtge., a portion of 


“a. * Sp be issued in the near future. V. 91, 15 

DIVS.—%—’97. '98. '99. "00. '01. ’02 to'04. P05 to” 07.°08.'09. 1910. ,; 
On common... -- we 8 2% y'ly. 5Sy’ly. 0 0 a. 
On preferred _. 3 47% 5Sy'ly. 5 y’ly. 5 5 ‘= 

After 5% on common both stocks share pro rata. 

LATEST EARNINGS. 3. 1908-09 Ee ae Gross, $892,502; net, $246,290 
10 mos., July 1 to Apr. 30. |1908-09___-_- Gross, 1,031,060; net, 283,856 


Surplus after charges, $189,283 in 1909-10, against $236, 229 in 1908-09. 

Report for year ending June 30 1909 was in V. 89, p. 914, showing (268 
average miles), gross, $1,164,481; net, $236,214; charges, $69,222; divi- 
dends, $66,225; new equipment and improvements, $123,806; bal., deficit, 
$23, 039.—(V. 90, p. 1492, 1556, 1678; V. 91, p. 95, 155.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 

Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South- 

. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 

$100. In Jan. 1909 permission was granted to issue $2, 000, 000 4% bonds. 
For year 1908-09, gross, $509,915; net, $62,543; cha 112,274; bal., 

def., $49,731. Pres., E a. he Green, Terrell, Tex.—( . 88, Pp. "232, 159 5 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.) —Houston, Tex., 


to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
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RAILRO. | arues Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For Fen ee ge ae 5 page) Road |Bonds| Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
‘4—Sab ...-c*&r 104) 1882 1,000; 2,575,000 6¢ IM «& § 11912 So Pac, 120 B’way, N Y 
home Sa an tor'se ny ob Boao &r| 209) 1893 1,000} 1,620,000 5¢ |S & JiJuly 1 1943 do do 
Dallas Div ist M $20,000 per mile (text).Un.c*|  -...| 1900 1,000; 3,997,000: 4¢ |F & A/Aug 1 1930 do do 
Texas & Pacific— consol (now ist) ext Epc 1,387) 1888 1,000) 24,99°,975 5¢ |J & D/Junei 2000 Mercantile Trust Co, N Y 
Second cons inc M ($25,000,000) g (see rem).Me.c*| 1,387| 1888 1,000} 24,663,161 5g | March 1 |Dec 1 2000 34%% paid March 1 1908 
Diy Br lines ist M pon 322.200 pm..Me 398 1901 1,000} 4,970,000 Sg J & J 408 1 1931 Mercantile Trust Co, N Y 
Texas & Pacific Equipment Ass'n bonds. --.-.---- aap] LUMENO].n<ceness 796 ,000/4 % at ‘o Dec 15 1918).......22 a >tied bens shiwe 
Equip bonds series A, due $155,000 semi-annually - - .-.| 1907 1,000; 2.170,000 SC Re iy eee AUEE Peon s shou cc cadenocsinn 
exas Shor Line—First_ mortgage gold-._....-. sm 9%) 1902 1,000 175,000 5¢ |J & Ji\Jan 1 1922 USM & Tr Co, N Y 
de é Western—First mtge $600,000 g..c* &r 92) 1905 1,000 300, 4g¢ | & J July 1 1955 Jan. '08 coupon last paid 
2 RR First tge due 1882 a extended gold_- 46) 1852 500 &c 239,500 5¢ iM & N\Nov 11915 Newbold's Son & Co, Phil 
aapcie —Ilst M g red 102 %& (V 80, p 164) ---| 1902 1,000 175,000 5¢ iM & § hy 1 1922 Ohio Sav Bk & Tr Co, Tol 
oledo & Ohio ee trak vine M g (V 53, p 436)_.-Ce 196; 1885 1,000; 3,000,000 5¢ WW & J July 1 1935 ntral Trust Co, N Y 
estern Division mo | N.c*| Text | 1892 1,000; 2,500,000 5¢ |A & O Oct 11935 o do 
m (V 62, p 594) "$2 000-000) id .Ce.c* 335) 1894 1,000; 2,000,000 5¢ iJ & DJunel 1935 do do 
St Mary’s Division frst mtge gold $500,000--..:G.c* 61) 1901 1,000 500,000 4¢ |F & AjFeb 1 1951 G wag | Trust Co,NY 
do first pref inc $500,000 non-cum 4% -S.r 61; 1901 1,000 500,000|Oct 1 If jearned (Feb 1 1951 Second Nat Bank, Toledo 
Equipment notes due $32,000 semi-annually - - - - - - oso Bae 1,000 160,000}4% &5¢iJ & JidJan ‘li-Jan °13).....................- 
Equipment notes due $28,000 semi-annually --- --- ---| 1907 1,000 392,000 4 M & N 15|Nov '10-May '17|...........------.----- 
Equip notes, Series B, $60,000 semi-ann..PeP.c*| -.-.| -.-. |-------- 1,140,000 4¢ |S & JJan *11-Jan '20)...........-.----.---- 
— & Western ear srestaguer, $35,000 Td at +o) 1907 1,000 375,000 SH Wl BDSG “Tee "1s cc cccncccccntdociesime 
uaranteed Bonds—Kan & Mic that co 
K&HC&CMg $3,500,000 sf red 110 after ‘11... . | esol Se 1,000} 3,250,000 5¢ J & J July 11951 J P Morgan & Co, N Y 
Contnental Coal ist M gs f red at 110 after 1912-- sail 1902 1,000; 3,023,000 5¢ iF & Aj\Feb 1 1952 ts) do 
Tol & Ohio Cent Ext ist M(foreclosed)int only guar; --..| 1888 1,000 Sea @ BD BE -4nccncehuabehecanesasne 
oledo Peoria & Western—1st M (for $5,000,000) .F.c* 230; 1887 1,000; 4,895,000 4¢ 3 & J July 11917 Amer Exch Nat Bk, N Y 
ol Riverside—ist M g red 102% to March 1909 text ---| 1902 1,000 150, 1% FP  &). Sy eer ree eee 
oledo Terminal—First mtge $6,000,000 gold int guar 31.27, 1907 1,000; 4,000,000 4% ei\M & N'Nov 1 1957 Columbia Trust Co, N Y 
oledo Saginaw & Muskegon—First mortgage. -- --- 96) 1888 1,000; 1,662,000 5 J & J July 11918 All owned byGrand Tr’nk 
oledo St Louis & Western—Pref stock 4% non-cum po pee 100; 10,000,000/4 In 1909} Q—J July 15°10 1%|Checks malied 
Prior lien mortgage $10,000,000 gold_____.-- F.c&r 451} 1900 1,000 &c| 9,550,000 3%eI & JI\July 1 1925 Office 60 Wall Street,N Y 
First mtge g $6,500,000 red after July 1925_Ta.c&r 451) 1900 |1,000 &c| 6,500,000 4¢ |A & O/jApr 1 1950 do do 
Coll tr bonds secured by C & A stock, Ser A-__Ce.c* ~--| 1907 1,000; 6,480,000 4¢ iF & Aj/Aug 1 1917 do do 
do do do 8 eae ...-| 1907 1,000; 5.047,000|; 2-4¢ iF & A/\Aug 1 1917 do do 
E ate Soest (V 83, p 39) ¢ gu $50,000 due s-a_PeP.c| --.-.| 1906 1,000 650,000 4% iM & _ S'Sept’10-Sept’'16|Penn Co Ins on Lives, &c 
Toledo alhondin amex & Ohio—Stock $4,000,000 BO4) tse 100; 3,500,000|3 In 1909) Yearly Dec31 '09 3%{All owned by Penn Co 
First mortgage ($20,000) A guar p & i (end) __F.c* 1891 1,000; 1,500,000 4%e0 & J\July 1 1931 Farmers’ L & Tr Co, N Y 
per mile) $4,000,000}B Ee Be ae c* 2364) 1893 1,000 978 ,000 4% eI & J July 1 1933 do do 
oe’ pe: RES RA LY EES Cc ee c* 1902 1,000; 1,418,000 4¢ |M & S Sept 1 1942 do do 
Tom! igbee Valley—First M $1,200,000 g (see text) _K 62| 1906 |........ 301,000 5¢ |A & O/Apr 1 1956 New York 
n'l mtge 400,000 ($3,000 per mile) _________-_ N. Je ee 186,000 6 eee 4 ee een aeceunee 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to Years ending June 30 (concl.)— 1909. 1908. Inc. or Dec 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1°25 oo eS $512,821 $565,513 —$52,692 
SECURITIES, &c.—The stock is $5,000,000, all but $500 owned vy the | Additions and improvements-_-_-.-.-_- 101,444 68,220 % 33,224 
Sou. Pac. First 7s are purchased by the s. f. at not over 110. Ther we | Preferred dividend, 5% ____._.____- 185,070 °1GRTe- acucasia 
also June 30 1909 $297,313 Texas School Fund 6s, int. M. & N., prin. paya- | Common dividend, 1%-___....._._- 58,463 CEO «= sacsadipn 
ble 2% perannum. Lands unsold (451,954 acres on June 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line ruse 4 Belasos; purplus...........i.... $394,223 $550,232 —$156,009 
The first mor of 1900 secures bonds at $20,000 per mile on the road * Paid from accumulated surplus, but thus shown for sake of simplicity. 


ae | aon ee to a Law ee 4 — a part = =e wae Pres., W. C. Brown.—(V. 89, p. 913; V. 90, p. 169, 560, 850.) 

pure n , and extensions he r acqu or construc up > . 

40 miles. V. 70, P. 997; V. 71, p. 183. Equipment bonds, $476,000 6s, TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR.) 
ac. 


all owned by So. V. 76, p. 1302; V. 80, p. 1425. 


—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage to 


EARNINGS.—11 raaeniea ft baialoaeral Gross, $3,466,477; net, $917,486 | Peoria and Burlington, Ia., 17 miles; total, 248 miles. 


July 1 to May 31. 1908-09_____- Gross, 3,234,585; net, 668,021 ORGANIZATION.—In 1894 joint ownership 


and management by Pa. 


In year ending June 30 1909, gross, $3,649,710; net, including other | Co. and C. B. & Q. was arranged. Stock, $4,500,000 (par $100); out- 
income, $832,575; surplus over charges, $106,374. In 1907-08, gross, | standing, $4,076,900. roe abstract, V. 45, p. 242. 
$3,869,434; net, $757,893.—(V. 89, p. 1669; V. 90, p. 168.) Equipment trusts and notes June 30 1909, $111,431; bills payable, $798,- 


oo ees & PACIFIC RY.—(See Map Mo. Pac.) —New Orleans, La., west 


000, including $220,000 issued Jan. 1905 to pay off the debenture scrip. 


aso, Tex., 1,150 miies; Marshall via Texarkana Jct. and Whitesboro | ANNUAL REPORT.— Years ending June 30 (V. 89. p. 914): 


hea aft. tare. ha ‘ Balance. 

to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m., Year Gross. _ Net (aft. taxes). Charges. Impr’ts. 

Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles. peng Pee =< =<eee ‘Sen 'aee oon ae etry te erty oe erie 
ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, | —(V. 83, p. 689, 819: V. 85, p. 406; V. 87, p. 1084; V. 89, p. 848, 914.) 


and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. by Toledo Ry. & Term. Co. (old company fore- 


STOCK.—Authorized, $50,000,000; issued, $38,763,810; par, $100 | closed), Cin. Hamilton & Dayton and Pere Marquette. V. 79, p. 968. 
Missouri Pacific (incl. Iron Mtn.) June 30 1909 owned $6,555,000 Stock. Gres... H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86. Pp. 287.) 


BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. TOLEDO SAGINAW & MUSKEGON RY.—See page 166. 


The Weatherford Mineral Wells & Northwestern ($660,000 5s of 1902) are 


aran TOLEDO ST. LOUIS & WESTERN RR.—(See Map.)—-Owns from Toledo 
Celene CoE and interest, Dy endorsements Mua $2000 000, ut | to East St. Louts, 451 m. (614 & 70-Ib. steel rails); sidings, &c., 171 m.; 
which $1,143,000 outstanding, all in the treasury of Tex. & Pac. Dec. 31 | #!80 has trackage to St. Louls and Toledo Usion depots. Owns jointly 
1909) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72, p. 577,1189. | Shore Line Ry., Detroit to Toledo, 48 mae Jey guaranteeing its 4% 


Interest scrip, income and land t bonds (a stock liability), retirable | 024s; present issue $2,288,000. V. 76, p. 655. 


under reorganization a ment), $94,210; other scrip, $7,266. ORGAN’N.—Successor of Tol. St. L. & K. C. (foreclosed). V. 70, p. 1196. 
On 2d M. income 5s there is no right to foreclose unless default is made on In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 
lst mtge. All except $980,000 of the 2ds have been exchanged for 65% in | pref. and $14,420,000 common stock. See Bonds below. 


St. Louis Iron Mtn. & S. 4s. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. STOCK .—Common and preferred (4% non-cum.), $10,000,000 each; par 
Interest on 2d ati te er we 1902 to 1907 1908 = “ae $100. Div. on pref. in 1907 to Apr. 1910, 4% (A. & O.): July 1% (quar.); 


Incomes (%)------ 5 yearly 3% payments to be quarterly (Q.-J.) hereafter. 





EARNINGS.—-5 mos.,{1910_____-_- Gross, $6,270,394; net, $1,274,842 NDS.—Of the prior lien 344s, $450,000 was in the treasury June 30 
Jan. 1to May 31. (1909____._-_- Gross, 5,621,513; net, 1,000,816 1958. Additional rst mtge. eos not to exceed $10,000,000 may be 
ANNUAL REPORT.—Report for 1909 was in V. 90, p. 767 issued at any time to retire the prior lien bonds. The collateral trust bonds 
Year ending Dec. 31— 1909. 1998. 1907. secured by Chic. & Alton stock are limited to $12,000,000, ser. A being 
eR oe Saree $14,960,653 $13,917,315 $16,671,668 | issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing Int. at 
Me. oko wonethowen $4,052,334 $3,628,507 $5,093,728 | 2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
Pen MUOUNEO. oS ec eke dou 57,235 127,818 110,553 | on the basis of $35 in bonds for $100 stock. V. 85, p. 1647; V. 86, p. 1468. 
NINGS.—11 mos.,/1909-10____- Gross, $3,466,330; net, $1,133,010 

wocal net Income. .......-<...i.< $4,109,569 $3,756,325 $5,204,281 oa 1 to May 31. | 1908-09____- SS, 3,134.449; net, 1,050,936 


Interest on first mortgage 
Interest on second incomes 





9 Gro 
adnan sh dw 1,498,500 1,498,500 1,493,625 For 5 mos. ending Nov. 30 1909. net, $593,498; other income, $93,639; 
28 REE, “$8 : aah ’ 0e.e00 S tes eee int., rentals. &c. $549,360; pref. div., 6 mos. (2%), $200,000; bal., def., 


in V. 89, p. 1218. 
1907-08. Inc. or Dec. 

$3,822,834 —$394,190 
2,712,428 —485,996 





$1,110,406 + $91,806 
401,400 + 434,600 
11,779 +35,835 








$1,523,585 +$562,241 
$ + 


922,378 31,992 
115,798 —21 

67,624 +10,741 
SOG sec ccabe 





FREE te Se ee ee ae 535,576 558,429 604,100 | $62,223. V. 90, p. 304. 

Impr’ts, equip., discount, &c_.___- 1,387,130 1,434,381 2.502,742 REPORT.—For year ended June oa 
DESIRES RE Re TEP sur .$688 ,363sur .$265,015def $259,850 | Gross earnings --------.----------- $3,428,644 
N. Y. office, 165 B’'way.—(V. 90, p. 767.) Operating expenses and taxes-_------ 2,226,432 
TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p. 166. gee Se pe ae pS ee $1,202,212 
TIDEWATER RY.—Seo Virginian Ry. TIDEW. & WEST.—See p. 166. | Dive. Of Comets on saccescesecccses ATO14 
TIOGA RR.—See “Supplement” of July 1894. Stock, common, $391,- 

200, and $189,700 preferred: par, $50. d : Fetal tncqme ------------------ baa hfe +: 

nterest on bonds-_----------- 
TOLEDO & OHIO CENTRAL RY.—Operates 441 miles, viz.: Hire of equipment----------- 114,777 
- te og oo — ep. to St. ys a ~: 73, D- one ee Other interest, — es &c ana'tae 
ty) ee rackage miles) — 3. | Pref SEVEN, "OTE dh occedocese ° 

Ne w Lexi stat to Ge == 9 aaa 13 pom Ne oceans a 1 5 ig f $540,191 
cw ngton orning-....-- remen to New ea 1 9 SUTPIUS. 22sec nse eee csune , 

Whitmore to Thurston. _-_____. 145| To Chauncey, Carrington, &c_... 30 ee ar 


$19,680 +$520,511 


DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read, T. P- 


Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee | Shonts (Pres.), E. J. Berwind, James N. Wallace, Chas. H. Tweed, H. S- 
and Zanesville, O., with branches, 89 m., oper. seeretey- V. 75, p. 906. | Black, Harry Bronner, C. S. W. Packard, Edwin Hawley and H. E. 
In Mch. 1910 the Lake Shore & Mich. Sou. acquired all except $54,100 of | Huntington. Sec. and Treas., James Steuart Mackie. Office, 60 Wall St., 

N 


the $6,500,000 com. and $11,600 of the $3.708,000 pref. stock, previously 
held in the interest of the Hocking Valley; the Lake Shore also purchased 


. Y.—(V. 89, p. 1142, 1218; V. 90, p. 304, 772, 


850, 1615.) 


DO TERMINAL RR.—Owns belt road, 28.77 miles (incl. two 
een he aeneess © Ohio the controlling interest in the Kanawha A with 2 34-mile branch to terminal station; total, 31.27 miles. 


DIVIDENDS.—On com.: In 1891, 2%; in 1892, 4%; 1893, 2%; 1909, | ,, ORGANIZATION — “Successor Deo. 31 1907, 


2 edo Ry. & Term. Co., sold in foreclosure May 
Feb., 1%; Aug., 1% from earnings of preceding fiscal year. On pref 1463, of the Tol S 
I 2 year. ‘> | Controlled by seven roads. V. 84, p. 130; V. 85, p. 100, 347; V. 86, p. 1 
July 1896, incl., 5% yearly; 1909, Feb., 5%; Aug., 5% from | “Ogreo ee ty ee 00.000; outstanding, $4,000,000. ‘Of the $6,000, 
or 


April 1890 to 
earnings of preceding fiscal year. V. 87, p. 412, 471. 


new bonds, $2,000,000 will be reserved future 


EEE VSS: Hem 
70. 


requirements. The Pere 


GUARANTIES.—The company guarantees the principal and int. of the Marquette and the Cin. Ham. & Dayton each guaranties payment of 20% 
y 


Kanawha & Michigan first mtge. bonds (see that company), and, jointl on the bonds, and the Penns 
yp. e7ie va \D. 2308) 8 the Ke 1 Coal C ¢ bok y, | Mich. South, 3 

HF BAR LL and Continental Coal Co. bonds (V. 75, p. 499); ., receiving same per cent in new stock 
also guarantees int. only on $300,000 T. & O. Cent. Ext. 5s Ghepautnesde. ); | 12% each g pe 


vania Co., ke Shore & 
& Hock. Coal & Coke bonds (see V. 74 Mich. South., Mich. Cent., Tol. St. L. & West. and ogand byte Oe pet 
-—(V. 88, p. e 


TOLEDO WALHONDING VALLEY & OHIO RR.—(See Maps Penn- 


EARNINGS.—11 mos., {1909-10_._-Gross, $3,873,635; net, $1,293,932 | sylvania RR.)—Owns road in operation from Toledo Junction to Toledo, 
July 1 to May 31. \1908-09_...Gross, 3,777,869; net, 1,239,606 | O., 81 miles, and from Loudonville to Coshocton, O., 45 m.; Sandusky to 
ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 913. of total | Columbus, 108 miles. Total owned, 236 miles; trackage (Pitts. Ft. W. & 


tonnage in 1909, 72% was bituminous coal. C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & 





St. L. tn Sandusky and 


Columbus, O., 2 miles; total, 245 miles. Leased for net earns. to the 


aoe ae Oo 8 $4 tere 807 5 gun 999 I ater yr" Penn. Co., which guarantees bonds and owns the capital stock. 

OR ER $1,162,093 $1.271,653 —$109'560 EARNINGS.—Cal. year 1909, gross, $2,842,115; net, $608.499; other 

PE EC cccnnckanacnngsaduke 89,930 155,844 —65.914 | Income, $4,561; charges, impts., &c., $444,859; divs. (3%), $105,000; bal., 
sur , $58,640.—(V. 75, p. 1088.) 





Total net income. ---..---------- $1,252,023 $1,427,497 —$172,474 TOMBIGBEE VALLEY RR.—See page 165. 
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130 RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
= Goldfield—First mtge $1,500,000 g red_.c 91) 1906 $1,000 $842,000 6¢ J & J\Jan 1 1911-1921|Land Title & Tr Co, Phila 
Ton w Co—T & T RR ist M deb s stk certs g ast coe!| 1908 [occccuce £500,000 Sin  teecoabade  SSeee oer 
Bulitres. Gordnela ssuae\ ieee $2,000,000 goid_FP coe ites oocceeee - By H SC . & Gwe 1LIGGR occ ecccasctcutccccsaces 
Path. ndbechtnwccocsheus eo-| 1908 |......-- al. ©; Eiveanedeteaapeneenbe indesesbaaecdegueagvessad 
Toronto Flas Fam & & Buff—ist M Dos ad $40,000 p m.AB.c* 88) 1896 1,000; 3,280,000 4¢ 35 & D)Junei 1946 Lincoln Nat Bank, N Y 
(8 UY 88; 1904 1,000; 1,000,000 4¢ JS & DjJunel 1946 do do 
—— mortgage pe pa<+ fe 000..S.c* &r 42; 1906 1,000 &c 434,0 5¢ JT & JiJan 11956 Standard Trust Co, N Y 
it R—First mortgage gold..........-.-. 26; 1883 ’ 250,000 3¢ 3 & J\Jan 11933 Winslow,Lanier&Co.N Y 
Gul —First m a fed text....1C.c* 77| 1908 1,000 ee eadanencline akeen Feb 1 1948 New York and Chi 
enton Delaware Brid iret S. Ss daciescus ---| 1877 ’ 311,000 7 J & J\July 11917 Treasurer's Office, Phila 
ty & Senses Vy— q tr tr bds gu (text) call 101..G) -..| 1907 1,000 350,000 5g¢ |A_ & O/Oct °10-Apr '17,|Guaranty Trust Co, N Y 
bu Te 7% rental ae. ree er G] sess 275,000 7 J&D15 June15'i03 4 % Troy, N Y 
—ist M red text extended 1910_..... 29) 1880 500 &c 100,000 5 J & JiJuly 1 1930 Camden(NJ)S D & Tr Co 
scaror: ey—First mo $150, 000 gold en) BEET leconeeua 150,000 5¢ J & JTiJuly 11917 Metropolitan Tr Co, N Y 
leter :. Delaware—Cons M for $2,000,000 g--Ce.c 101; 1888 1,000} 2,000,000 5¢ J & DiJunel 1928 Central Trust Co, N Y 
. OY  , 3a S.c* &r ---| 1902 1,000; 1, ,000 4¢ A & O|Oct 1 1952 do do 
x $200,000 gold redeem at 110 19) 1904 1,000 &c 200,000 4¢ J & J\Jan 11934 Office, 37 Wall St, N Y 
neer, & Fiec alley London—Prior lien bds call par text} -.-| 1908 £ &c| £1,000,000 5 a See 8 eee: Ieveéccndnntthlinaniunawe 
4% nds £3,000,000 call at par............-.. ---| 1908 £ &c| £2,818,700 GM. if © JWOR BARNS  fledsccduccentssntaconcs 
Income bonds 6% non-cumulative call at par_....- ---| 1908 £ & S, oa Jet nee TPO WON LEUES = - factcccccvcnsnecboedbes 
Power-house first debentures £1,000, 7” aki o ae «--| 1909 £1,000 000,000 Prete Oe kt i dakaces |... maeedectisdbtaawed 
Union Pacific RR—Common stock $296, 178,700.___-. Seal wane - 100 216, 579,70010 In 09} Q—J (July 1 10 2% Office, 120 ower. N Y 
Pret stock 4% non-cum $200,000,000 (V 80, Pp 1364) ees) oss> 100| 99,547,410/4 in 1909/A & OjApr 11910 2% do o 
First M g railway & lan nt $100, 000,000 g--Me} 2,090 1897 | 500 &o 100,000, 000 4g J & JiJuly 1 1947 do do 
Bonds redeemable convertible (text) ........--- Me ..-| 1907 | 500 &c| 36,854,850) 4¢ J & Ji\July 11927 do do 
First lien & ref mtge red 107 & beg 1918_Eq.xc*&r*| 3,268; 1908 | $ & £& | 57,802, 000! 4¢ M & SJunei 2008 New York and London 
Union Sprin s & a yf wt M $1, 000, 000 g red 105... 7%! 1901 | 1,000) 75 ,000) 5¢ (M10 &N |May 1 1931 International Tr Co, Balt 
United RR & Canal Co—Stock 10% guaranteed--| .-.| -..- 100) 21,240,400; 10 Q—JI July 10 "10234 Offices, Philadel & N Y 
General Sie of (Loan of 1923 gold__......-. r}) 225) 1883 | 1,000 1,824,000. 4¢ F & A/\Feb 11923 |\Office, Philadelphia 
1871 for $2 Loan of 1929 gold puecea c&r.||miles| 1889 | 1,000) :020,000 4¢ M & SSept1 1929 do do 
0 (now t {Loan of 1944 gold____-.- c&r|}road | 1894 | 1,000, 5,646,000) 4¢ |M & S/Mch 1 1944 Nat Bk Com, N Y & Phil 
wa ) FP’ se oo Loan of 1951 gold Rp & 1 gues. and | 1901 | 1,000; 5,669,000) 34%eM & SMch 11951 do do 
1 equally. | Loan of 1948 g p gu..c&rjcanal 1908 | 1,000) 841,000 4 M & S Sept 1 1948 Office, Philadelphia 
United RI RRs of Yucatan—ist M g red 101 beg '20sf par! 503) 1910 | £50 &c £825,000 5¢ |A & O/April 1950 N Y, Mex, London, &c 
United Verde & Pacifc—First mtge $300,000 -- 26, 1895 | 1,000 $300,000) 6 J & jJJan 11920 Guaranty Trust Co, N Y 
Utica & Black River—See Rome Watertown & Ogien sburg | | | 
Utica Chen | & Susq Val—Stock 6% gear by DL & W) Cl nena. | 100) 4, eee. 000 6 M & NMayi910 3% DL & W RR, New York 
Utica Clinton & nee Soe RL SOTER l aeee | 100 849,285 See text F & A 10 Augi0'10 1% % On Nat Bk, Utica, N Y 
First eae a & i by Del & Hud (end) -_N.c 31, 1889 | 1,000 0,000 5 J & JJuly 1 1939 New York Trust Co, N Y 
Valley (NY) tock  Sicaqearenceed by DL & W..-.-| BE koe 100 750,000 5 , Oe 6g Suly 1'102 4% | Del a & Western, NY 
First mortgage (for $500,000)_____.__.__-----.- F 11} 1881 1,000 400,000 5 F & A Aug 11911 do 
TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to In June 1909 £1,000,000 4% first mortgage power-house debentures 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V.82,p.80. “— foe Le J replace Sutstanding Issues. = 88, D. Ged & North 
= n preliminary steps were taken to amalgamate the Great Northern 
danas ak ag $1,650,000)_...._-.___- x poe ~ 0% de April). ees Piccadilly & Brompton Ry., Charing Cross Euston & Hampstead Ry. and 


% 
Preferred stock (7% non-cum., $500,000) _._._-27% ioe (in =", None 
A —s fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), the entire issue being subject to call at 1024; the Land 
Title & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806. 


EARNINGS.—11 mos.,/1909-10__.___- Gross, $721,854; net, $186,195 
July 1 to May 31. 11908-09___._ Gross, 837,938; net, 202,418 


REPORT.—Report for the fiscal year ending June 30 1909 in V. 89, 
3; 1277, shows: Gross, $910,019; net, after taxes, $182,585; other income, 
33,165; interest, sinking fund, &c., $159,221; bal., sur., $26,529. In 
1907-08, gross, $1,517,577; net, "$378,348. , M. B. Cutter; Sec., Wm. 
F Henshaw, Bullitt Bldg., Philadelphia. (V. 90, p. 915.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a ho wr company and issued, per plan V. 86, 
R 1287, $3,640,000 *“‘A” and $1,640,000 “‘B” stock (both of equal rank) 
‘in exchange for the entire stock ($1, 500 00) of the Tonopah & Tidewater 
and $2,000,000 stock -4 the Bullfrog-Goldfield RR. The earnings of 
the two operating companies are ke separate, the surplus of either 
oad over fixed charges in any year to used to make up the deficiency 
of the other. Pres., F. 7. mith, Oakland, Cal.; ist V.-P., D. W. Van 
Buskirk, Sereans. N. J.:; 2d VY. A oa Arthur Brock, Philadelphia; Sec. and 
Treas., c. B. Zabriskie. ido S Wiiliarn St., N. Y —t{V¥. 86, p. 1468.) 


vo dicen & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; Completed Dec. 1907; also 
beunch from Death Valley J waeien to eee = n,7 gailes: aenaee Ba to 
Tonopah, Nev., 110 miles. Stock aut 0, + he deben- 
ture stock certificates are guaranteed A the Bor ons Seamide d, Ltd., and 
are secured by deposit of mortgage and bonds ae ithereunder with the 
Indian & General Trust Co., Ltd., of London. V. 81, p. 1793; V. 82, 
753, 871, 1440. In — 1908 it was arranged to aan 721 P5,000 redeemable 
‘ponds, guar. by Borax Consolidated, to complete the line. V.86, p.722. 


EARNINGS. bn fi mos.,/1909-10__.___- Gross, $388,120: net, $128, 859 
July 1 to May 31. 1908-09_______ Gross, 415,361; net, 137,206 
For year ending June 30 1909, gross, $458,277; ‘het, $158, 881. In 


1907-08, gross, $352,460; net, $131,765; charges, $114, 885; bal.,sur.,$16,880. 


BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consol. 5s ($2,000,000 auth. issue), $1,250,000 were reported as 
dssued to take up 1st 6s, $350, 000 have been soid to provide for construc- 
tion, equipment, &c., as required, $250,000 are reserved to take up ist 6s 
held by the public and $150,000 for future purposes. V. 86, p. 1287. Year 
1908-09, gross, $177,745; net after taxes, $4,847.—(V. 86, p. 1287.) 


TORONTO HAMILTON & BUFFALORR. TRANSYLVANIA RR. TRA- 
VERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE CITY 
RR. TREMONT & GULF RY.—See page 166. 


TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 mile in length. 
d June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.; 
rental, $20,000 yearly (as reduced J uly 1 on" and two-thirds of taxes paid 
by the Bridge Company. Stock, $298,900 


TRINITY & BRAZOS VALLEY.—See age | 166. 


TROY & GREENBUSH RR.—Owns from y to Rensselaer, 6 m.; 
double track; leased to N. Y. Central in 1851 at Woe on $275,000 stock. 


TUCKERTON RR.—Owns Whittage Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com- 
mon, $106,868; pref., $445,374; par, $50. ‘Bonds, $100, 000 6s, extended 
dan 1910 at 5%: they, are subject to call after July 1920 at 105; Camden 
(N. J.) Safe Dep. & Tr. Co., trustee. For calendar year 1909, gross, Sof - 
912: net, after taxes, $16, 943; interest, $5,000; bal., sur., $11, 943 90, 
p. 628. Pres. and Treas. ., Richard Ashhurst, Phila., Pa —(V. 90, DP. “628. 


TUSCARORA VALLEY RR. c_encee- gene road (3 ft.) Port Roya 
pNP Me RN De AE oS 

ear gross, net, c es 0; bal., sur., $1,353. 

ora ae Suloff.—(V. 67. p.1i 162.) - . 

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on 
Hudson Rares? d _ to Oneonta, 109 miles, with beamehes, a total of 
129 miles. V. » B. 68 - Stock, $3,000,000; outstanding, $1, ye ,000; par, 
3100. Rs 6d titan ing 4s of 1902, see V. 75, p. 667; V. 79, p. 153 


EARNINGS.—10 mos.,{1909-10_______-_ Gross, $913,056; net, " $285, 767 
July 1 to Apr. 30. 11908-09_...___- Gross, 842,289; net, 262,389 
Yrs.end.J’ne 30. Gross. Net Oth. inc. Int., tazes, &C. Bal.,sur. 
1908-09_._.__- $1, eae. 438 $314, 664 $8,312 $221,676 $101,300 
1907-08____. - 6,751 203 ,182 8,842 210,372 1,652 


UNADILLA VALLEY RY.—See p. 166. 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD. —Operates 
102 miles of double-track underground and surface electric road, viz.: 

Tube Cos.—Stk .mostly owned. — Surface—Maj.Stk. owned. Miles. 
Baker St. & Waterloo Ry__-__. London United Tramways---_- 51% 
‘Char. Cross Eus. & Hamp Ry. jae % Tunnel—Leased—Maj. stk. owned. 
Great Northern Picca illy & Metropolitan District Ry. (incl. 

Bromp. Ry. op’ed Dec. 15 '06) 3 % miles owned jointly _._____ 28 


ORGANIZATION .—Reorganized In zee8. per plan in V. 86, p. 1044; 
V. 87, p. 347; over 90% of the £20,149,2 8 profit-sharing notes assonting, 

Under the plan we company Abeta mk (1) £1,000,000 5% prior lien 
bonds due Nov. 1 1920, but subject to call at par in any amount when 
drawn by lot (£250,000 additional may be issued by vote of 444% bonds); 
(2) £3, 000. 000 4%% wees due Jan. 1 1933, and (3) £5,200,000 6% 
income bonds due Jan. 1 1948, all secured in order named by same coi- 
fateral as the profit-sharing notes and by £3,500,000 additional stock in 
tube companies and a third charge on the power house. Income bonds 
‘have 11 votes for each £100 principal. Stock, £5,000,000, all except 
£164,750_paid in Dec. 31.1909; par, £10. tal ot a had a ce ad 





Baker St. & Waterloo Ry. under the name of London Electric Rys.. with 
authority to issue $4,200,000 4% debenture stock, $3,150,000 4% prefer- 
ence and $9,450 000 ordinary stock. V. 89, p. 1669; V. 90 Pp. 238, 560. 


Controiled Total Held by Controlled Total Held by 
Cos .— Issued. Parent Co. Cos. Issued. Parent C.o 
Bak.St.&Wat- a Metrop. Dis. Ry 
erloo ord.stk £1,728,520£1,430,490| Ord. stock.- 3, 235, 000 £1,781,500 
4% pref. stk. 660,000 551,960] 5% pf. stock 1,500,000 96, *000 


= deb. stk. 2d do 1:470,000 1, 70,000 
OI: sicakion 6,150 1,1 4% guar. = z1,250,000 6,500 
Ch.C. E. &H. 4, $26. ‘000 4,326, O00 3% cons. 
4% perp. deb. rent charge ez2,11 abinee 
stock ae 4 1,442,000 607000; Prior lien 4% 550 OV 87.0. 1012 
Gt. Nor. Pic. Deb.stk., &c_z2,835 Sieve 
nt lg .. 5,047,960 5,047,960/ b London United Tram 
4% pref. ao ee. . «pence Ordinary stk. 1,000, 000" ” 878,700 
4% perpetual 5% pref. stk. 1,250,000 153,770 





deb. Btock 1,574,000 218,000] ist M. 4%debl, PGE® . dnond 


y Has a vote also on £441,551 on which holders —_ ceded their vote in 
gg yey of scaled dividend guaranty. zNo a b Underground 
Co. has vote on a £3,788,851 out of £6,205,000 Me b £1,032, 470 out of 
£2,250, 000 voting shares. 

EARNINGS.—Of operating companies from Jan. 1 to June 25, gross, 
£756,883 in 1910, . oo. £717,280 in 1909. For 6 mos. ending Dec. 31 
1909, V. 90, p. 560, 


REPORT. om ya report, V. 973. Sir Edgar Speyer 
Bart., Chairman; Sec., W. E. + A, a 90, p. 560, 915, 973.) 


UNION PACIFIC RAILROAD: —(See Map.)—The system embraces: 


Lines owned d@ les. Controlled—Practically owned— 
Can Bluffs bm im om ahi oii dics O18 *Ore. Short Line RR., 7, 

Kansas City to Denver___..... 640 ta (as Seas 1,557 
Denver to Cheyenne__--_...... i. Oregon RR.& Wesieaita 77 -oe" ‘340 
Lasalle, Col., to Julesburg---..-. IID ca eas tn dren andi ah site aa tise tas a 27 


- branches, &c 14 —- 
Total all lines July 2. DE) chun int tata adwliaiabubhanie<uanes 6,230 


a See these com * Also owns one-half interest in the San Pedro 
Los Angeles r.. Salt ake ae, yu, see. Northwestern Pacific (jointly 
owned with Atchison), see that C 84, p. 104. 

On June 30 1909 oy ad of extciston were under construction, of which 
79 were completed. 2 Ry 6. In May 1909 contract was let for 
100 wy a enionster, yo., ‘eh Craig, 40 miles west of Steamboat 
Ss Se. oe , shortening the distance between Denver and Salt Lake about 

20 es. tn 1909 arranged he’ 126 miles of joint lines around Tacoma, 
Wash. with Chicago Milw. & St. Paul. V. 88, p. 824. In May 1909 
arranged to use aay oe the Northern Pacific line between South Tacoma 
and Vancouver, 35 miles, and in Nov. 1909 the Nor. Pac. line 
bet.Lewiston Idaho, and Pannen My 67 miles. V.88, p. 1372; V. 89, p.1349. 


HISTORY ey aga tT ie in Utah July 1 1897 to succeed, pee cle F of 
Oct. 15 1895 (V. 61, p. 704, 705, and V. o. p. 424), the Union fic Lew 
as stated toN. Y. Stock Exchant in V. 66, p. 618; see also V. 67, 

In Mch. 1910 owned $126,610,000 oak of the So. Co., 7 chetien 
working control. The Union Pacific owns $10, Gs. 100° sesiuwell stock 
of Chic. & Alton, but control is held by Tol. St. .&Ww. V. 81, p. 1664; 
V. 83, p. 689. On June 30 1909 owned 45, 687,325 utah Ry. & Lig t stock 
and $1, 034,000 bonds. V. 87, p. 1548-9. In Apr. 1909 subscribed for 
aad 260, 000 ee. oe 4% Ang yg ble bonds, which were sold in July 1909. 

507; » D. 
te vkcn ib10 Wat ool the following stocks, mostly acquired In 1906 
(sce V 84, p. 52, 104, 509, 572, 932, 1184, V. 87, p. 1542, 1549; V. 90, p.700): 


A ired by Union Pac. Par Val. Acq. by Or. Sh. L. (concl.). Par Vat. 
Tilinols Central stock... .$32,900,000 var - & Ohio, com mon.$32,334,200 
St. Jos. & Gr. Isl., com... ,080,000 do preferred_... 7 *206,400 

do do do ist pref. 1,251,400 chic. Mil. ast. P., pref. 1,845,000 

do do do 2d pref. 1,747 ‘800 pe. & N.W.,common. 4,750, ‘000 

- Y. Cent. & H.R. stk. 17, "857, 125 


In July 1909 sold $10,000,000 cone stock acquired in 1906 and 77,164 
shares of Great Northern certificates, and it was | orca acquired 
additional New York Central stock. V. 89, p. 226, 

Gov. sult to set aside control of So. Pac., &c., still o Sine. V.87,p.1480 


STOCK.—In 1901 common stock was authorized to be increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100, 000,000, of which $42,857,200 to be reserved for conversion of the 
$75,000, 000 4s of 1907; balance for future requirements. See BONDS 
below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 


DIVIDENDS — '99. ‘00. "01 to '04. ’05. '06.°07. ‘08. ‘09. 1910. 
Common (%)---- --- 3 4yearly 4% 8 “9 19 10 ToJuly,7% 
Preferred (%)--- 3% 4 4 yearly 4 4 4 Apr., 2 


BONDS.—The ist mtge. of 1897 covers the pee ’ »854 miles, includ 
ing the telegraph, terminals, equipment and land grants. Statement to 
N. Y. Stock Exchange, V. 66, p. 618. 

Stockholders subscribed for $73,762,000 in 1907 of $75,000,000 new con- 
vertible 4s at 90. They are convertible at any time before J uly 1 1917 
into common stock at $175 per share, and are redeemable at the option 
of the company on July 1 1912, or on any semi-annual interest day there- 
after, at a premium of 244%, upon 90 days’ notice, in which case the privi- 
lege of conversion will terminate 30 days before redemption date. - 84, 
p. 1115, 1183; V. 85, p. 100, 161 

The ist lien & refund. 4s x 1908 ($200,000,000 auth. Issue), of which 
$50,000,000 were sold in June 1908 and $7,802, 000 early in 1910, are secured 
by ist M. on 1,178 miles of main track, includ’ g the line from Julesburg to 
La Salle, Colo., andalso, subject to the 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
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RAILROAD COM PANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For ions, &C., see notes on first page] | Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Valley ig RR Stock 82: m $1,000,000___._. c 62. 1881 $1,000 $750,000 6 & OOct 11921 |All owned b pes & Ohio 
Vandal 25,000,000 authorized______-- Bees Pe A RD EG 14,649,516/5 in poset Ay*p |Aug 25 '10 1\4|Checks mailed 
Ind cons M (now ) gold assumed __F 116: 1885 1,000 ,899, 5¢ & J July 11925 \Farmers’ L & Tr Co, NY 
ns Me $28. 000,000 ¢ °F ae ee F.c*r&r* 655) 1905 1,000; 9,923,000 4¢ - & Aj\Feb 1 1955 | do 
Ne nn owdcons 655! 1907 1,000} 7,945,000| 4¢ |M & N/Nov 11957 do 
Vera Cruz & isthaae—V © & Pac ist Mgred(text)_c* 265 1904 1,000} 7,000,000 4%eJ3 & IJIJuly 11934 \Speyer & Co, New. York 
Vermont & Mass—Stock 6% guar by F tchburg RR- | | ea 100} 3,193,000 6 A & O/Apr 1910 3% (53 Devonshire St, Boston 
onds ‘Valley RY p &1i by Fitchburg RR-_----.- ---| 1903 1,000 72, 3% iM & N/|May 1 1923 | do do 
Vermont Valle —See Connecticut River RR 
n—See Alabama & Vicksbu 
Vieksbur Sh & Meri Pac Roc p--tiean stock $3 ,090,000- BO «wae 100; 2,856,500; See text | Yearly Nov 30 1905 2% ‘Central Trust be N Y¥ 
tock §. non-cumulative $2, 206, 000... -! skal sss 100; 2,142,800/5 in 1909) Yearly |Sept 21909 5%) do 
page ma PEMA tinddcoasece F.xc*; 188 1901 1,000; 1,922,000 5 M & N/|May 1 1941 Farmers’ L & Tr Ge, NY 
Vicks Shreve ac RR prior lien mtge g__.-_Ce. c*; 188 1885 1,000} 1,323,000 6g M & N\Nov 11915 Central Trust Co, N Y 
Virginia Air Line—See Chesapeake & Ohio. | | 
Virginia & Caro Sou—ist M $2,000,000 g see text) __N 15) 1908 1,000 120,000 S5¢ J & J Jan 11938 iiatnhd nth oegeesbbaun 
Virginia Midland—See Southern Ry | a 
Virginia ae Southw—ist M ggu by VaIC & C_..-G@ 136 1902 |1,000 &c| 2,000,000 5¢ J & JiJan 1 2003 ‘Standard Trust Co, N Y 
nsolidated mtge $' 000,000 gold___S.c* &r* 209 1908 1,000 &c 570, 5¢ A & O Apr 1 1958 | do 
Virginian—Tidew Co notes red 10i conv (text) ._.Eqc* ---| 1908 1,000; 17,000,000 6¢ J & DJunei 1913 Office, 55 Wall St, N Y 
irst mo gold redeemable at 110_____.--- anal 1907 1,000), See text 5¢ M & N May 11957 |New York 
Virg Term Ry ist M $10,000,000 At p&i red 110.Ce eoul- Seer 1,000; See text 5¢ |M & N|May 1 1957 I ek elininris gab atin anvmita niiranisah tlie sh 
First lien eq notes ser Ag red 1 5 part due s- ra--Eq ---| 1908 1,000' 3,187,000 5¢ M & N'|Nov’l10-Nov’'l8 | Equitable Trust Co, N Y 
Second lien equipment notes__.._.......-.------ ---| 1908 1,000 50,000 Sa ie 2 Ee SGEe XS beecudaknnccteduhaasbas 
Wabash Pittsburgh—First lien receiver's certificates_| ---| 1908 |_.......| See text |.....-._|_.._____ |e Aen. -vpchadaabs cgi icedants ha eal 
First mortgage $50,000,000 gold_______-- Me.c* &r ---| 1904 (1,000 &c) 30,236,000 4¢cT &OD June 1 1954 ‘Dee 1907 coup last paid 
Second mtge gold incomes to June 1910-_- -Eq.c* &r ---) 1904 |1,000 &c! 20,000,000 * &y SG June 1 1954 None ever paid 
Wabash RR—First mtge gold ($34,000,000)___Ce.c* 1,542 1889 | 1,000; 33,900,000 5¢ M & NiMay 1 1939 Central Trust Co, N Y 
Second mortgage gold._............_-.----.- -c 1,009 1889 | 1,000; 14,000,000 5¢ F & AjiFeb 11939 do do 
Deben at ncome non-cum Series B not red__Me 1,542) 1889 1,000, 1,277,000 6 ‘J & J)\See text In July 1910 paid 2% 
Detroit & Chicago Ext ist M gsf red at 110__Ce.c* 150; 1891 1,000' 3,107,000 5g¢ JT & JI July 11941 Central Trust Co, N 
Des Moines Div ist M g $1,800,000 (V 68, p 574) N.c*; 97| 1899 1,000; 1,600,000 4g J & J\Jan 11939 |New York Trust Co, N Y 
Toledo & Chicago Div mtge gold $3 ,000,000__ K.c*; 226, 1901 1,000| 3,000,000 4¢ M & S/Mch 1 1941 |Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75, p 686) _._Eq. c*| 144) 1901 500 &c| 3,173,000 3%eA & OOct 11941 | do do 
First lien terminal ‘ mtge $10,000,0 000 g-.Ba.xc*&r -___| 1904 1,000 &c| 3,923,000 4g 39 & J Jan 11954 do do 
First ref and ext M $200,000,000 gold__ _Ea. xc*&r*| 2,000, 1906 1,000 &c 38,575,000 4¢ J & Ji\July 1 1956 | do do 
> ar ~ DE ncdncwh ae* nd aaa oe N.c&r, _..| 1901 1,000, 1,900,000 5¢ |\M & SiMch 1 1921 New York Trust oo NY 
Series A due $42,000 M & ene ---| 1904 1,000 336,000 5¢ M & N To Novi1914 |{Bankers’ Trust NY 
do Ser Bs “$43, 000 or $44,000 due semi-ann.-CPi ___| 1904 1, aes 392,000 4%e¢J & D\To Dec 1914 Colonial Trust to, “Pittsb 





remaining bonds, $100,000,000 = reserved to retire the ist 4s of 1947, the 
pag oo $42 ,19%,000 to be issued only to construct or acquire additional lines 
F Bo ae and impts. thereon. V. 86, p. 1468; V. 87, p. 546, 1012, 1541; 


LANDS.—Total estimated value of lands and land assets June 30 1909, 
$6,982,102. During 1908-09 184,069 acres were sold for $321,568. 


GENERAL FINANCES.—In Oct. 1906 the dividend rate was increased 
to 10%, of which 6% from the operations of the road and 4% from Iinvest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yieldi the Union Pacific on its holdings at the latter rate $5,400,000 
annually. V. 83, p. 380, 437. In Feb. 1908 an extra div. of 75% on Ore- 
gon RR. & Nav. Co. pref. and com. stock was paid. V. 87, p. 1421. 


LATEST EARNINGS.—For 11 months ending May 31, net over taxes: 
ross Earnings Net Farninns——_— 

July 1 to May 31— 1909-10. 1908-09 1909-10. 1908-09. 
= Pacific System ___$82,719,139 $71,886,284 $36,828,191 $34,733 525 
5 mos. ending Nov. 30 1909, net after taxes, $21, 343, 141, agst. 
$18, 367, 564 In 1908; other ‘Income, $7 167,573; charges (net), $5, 685, 573; 
div. on pref. stock at 4% yearly (1 2-3%),. $1.659, 098; div on com. stock 
at 10% yearly (4 1-6%), $9,028,935: bal., sur., $12, 137, 613. V. 80, p. 448, 











ANNUAL REPORT.—For 1908-09, in V. 89, p. 1064, aera; edit .p.1037. 
Years ending June 30 — 1908-09 1907-08 1906- 07 
UT =f eS eee 6 ,062 5,644 
Total o —— POVGRED. « accccocass $78,750,461 $76,039,225 $76,308,598 
Operating expenses and taxes____-_-.- 40,515,647 44,138,761 42, 225,523 

ae ae ap eee $38,234,814 $31,900,464 $34, 083, 075 
Income from investments, &c__.-.-_- 17,736 6.393 16,019,692 11,470,131 
po 8 Ee ee ae $55,9 971,2 207 $47,920,156 $45,553,204 
Wane, Geeeeee ns os ccs anencacod $14,372,806 $12,200,755 $9,376,285 
ate cg a Wy Bs Med Ss wm sessens 3.981.760 3,981,764 3,983,764 
do com., 10%...-...... 19,678,327 19,548,790 19,548,040 

Div. 4 RR. & N. stock not owned _- 64 94 


232 
1,959,002 


Balance, surplus-_---.-.---.----- $17,938,250 $12,188,752 $10,687,883 


OFFICERS, &c.—Pres. and Chairman Exec. Comm., Robert S. Lovett; 
Vice-Pres., J. Kruttschnitt, J. C. Stubbs, Wm. Mahi; Gen. x ¥. A. aoe 
Mohler; Sec., Alexander Millar: Come. Wm. Mahl; Treas., F. V. Crosb 
Directors—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, “ian 
Frick, A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, Wn. 
G. Rockefeller, William Rockefeller, Robert S. Lovett, Chas. A. Peabody, 
. W. DeForest, W. V. S. Thorne and Robert W. Goelet. 
Office, 120 B’way, N. Y.—(V. 90, p. 238, 304, 448, 700.) 


UNION SPRINGS & NORTHERN RY.—See page 166. 


an pttee NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
Part of a system of roads in Northern New Jersey, extending from 
Sabuden to Amboy and from Philadelphia to Jersey City, with branches and 
coaneciees. a oe of 450 miles; Hudson River ferries to New York, 
m.; Del. ritan Canal, from Bordentown to New Brunswick, &c., 
86 m.; Phila. & ‘Trenton and. Belvidere, Del.—which see—are leased lines. 
LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years: 
rental equal to 10% on stock, interest on bonds, — & 


EARNINGS.—For year rw | Dec. 31 1909, » $35,616,509: net, 
$8,561,642; other income, $459,409; int., rentals, eprevis.. &c., $6,695.- 
964; dividends, $2,124,040; bal., sur., $201,047.—(V. 74, p. 682.) 

UNITED RAILROADS OF YUCATAN.—(V. 89, p. 594: V. 90, p. 1678.) 

UTICA CHENANGO . & SUSQUEHANNA VALLEY RY.—Owns Utica, 

. Y., to Greene, N miles; branch to Richfield ae AS 22 —- 

to Delaware RFA. & Western at 6% on stoc o bo 

UTICA CLINTON & BINGHAMTON RR.—See page 166. 

VALLEY (N. 2 RR. —Binghamton, N. Y., to State Line of Penn., 
lim Leased to Delaware Lackawanna & Western at 5% per annum 
on aon, the we By ‘nevasing the interest on bonds. 


VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 
Owned— M 


Appropriation for improvements, &c_ 





c. 


tles.|_ Leased— (*See this co.) Miles. 
Indianap., Ind., to E. St. L., Il1.238|Terre Haute & Peoria_________ *145 
Indianapolis to Vincennes, Ind__118| Evansville & Terre Haute____.. 16 
South Bend to Rockville, Ind___160 PMTs ceacudecactasendase 27 
Logansport, Ind., to Butler____- 93 — 
EE ik an on ecg hkb 6 sid atin 30] Total operated............. 827 
The Saline City branch, 12 m., is operated by Evansville & Indianap. ~— 


ORGANIZATION ‘—A consolidation Jan. 1 1905 
2148 (see also V. 80, p. 1243. 1244). Pennsylvania Co. on Dec. 31 1909 
owned $11.633.400 of the stock. Vandalia Coal Co., see V. 81, p. 216. 

DIVIDENDS paid in calendar (not fiscal) years: 1905, 2%: 1906, 4%; 
1907 to Feb. 1910, 5% yearly (F. & A.); May 1910,14%% (quar.); Aug.,1\4. 
V. 90, p. 850, 915, 1426. 


BONDS.—The consolidated mtge. |s a first lien on all the road owned, 
subject to the $1,899,000 old bonds, for which an equal amount of consols 
is reserved; Ag’ 101, 000 being also reserved for imp’ts and general purposes. 
oe V. 80, 1243, 1236; V. 81, p. 1728; V. 82, p. 162, 630; V. 86, p. 1531; 

. 90, Dp. 850, 915, 1426 
‘EARNINGS.—11 mos. §1909-10 aia eae Gross, $8,960,446; net, 2,179,041 
July 1 to May 31. "11908-09 Saree Gross, 8,064,739; net, 1,981,936 

REPORT.—For year ending Dec. 31 1909, in V. 90 p. 972, showing, 

ross, $9,136,286; net, $2,027,004; other Inc., $30,831: charges, $1,161,574; 

‘Vv. (5%), $730, 307; extraord’ y expend., $150, 000; bal., surp., "$15, 954. 
—(V. 90, p. 915, 972, 978, 1426.) 


VERA CRUZ & ISTH. RR.—See p.156. VERA CR. TERM.—V.87,p.39. 


r plan, V. 79, 





VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 164. 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
feld, Mass., 56 miles of double track: branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock.—(V. 79, p. 2589 i 


VICKSBURG SHREVEPORT & PACIFIC RY.—Del La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38. 


STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255, 000 for future needs. 
Car trusts, $80,764 (434s), due semi-ann. to April 1 1913. V. 83, p. 1344. 


DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly: 1908, none, 
1909, 5%; on com., 1903, 24%; 1904, 3%: 1905, 2%; 1906 to 1909. none. 


EARNINGS.—11 mos.,/{1909-10_---__- Gross, $1,301,439; net, $357,932 
July 1 to May 31 11908-09_____- Gross, 1,266,794; net, 308.356 

Report for 1908-09 in V. 8. p. 1595. 

Y Gro. Other Inc. Interest. Bal., 


Net. surp. 
SOG Oe ractiseunsams $1 307, “i11 $257,592 $69,285 $217,538 *$109, 339 
,694 95,805 244,011 13,261 


161,467 
* From sur. paid in 1908-09 5% on pref. ($107,140) .—(V. 69, P. 1595.) 


VIRGINIA Teas eee RY. — VIRGINIA & CAROLINA SOU. RY.— 
VIRGINIA & S 

VIRGINIAN RAILWAY. peel 7 .—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 
Trains are runn ng over the entire line. ‘The great eee ulpped 

coal-loading pier at Sewell’s Point was finished about Apr. 1 '09 and the weed 
began full operation July 1 1909 See V. 88. p. 102. Nadine Gulf Branch 
Mullins, W. Va., to Pemberton, about 25 miles, was completed June 1910. 
V. 88, p. 565. Additional branches, total about 45 miles, are ee 
Successor April 1907 of Tidewater and Deepwater railways. See V. 84, p. 
627; V. 78, p. 1962; V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88. p.102. 


STOCK .—Auth., $36,000,000; issued, $33,895,000; par $100. The rail- 
way is built on modern lines and in the most substantial manner. The main 
traffic is coal and lumber, but the country is described as rich in farm land, 
which should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms “the short- 
est possible route to tidewater over the lowest grades.’"" From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0. 2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile: on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 


FIN ANCES.—The only securities in the hands of the public are $17,000,- 
000 Tidewater Co. 6% notes (see below), and these are secured by pledge 
not only of all bonds issued on main line of the system, but of $10,000,000 of 
other income-producing securities and by the guaranty of Henry H. Rogers 
of the Standard Oll Co., who, with associates, financed the enterprise. 


BONDS.—The first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction, under restric- 
tions sat Alem in the mtge.; about $1,250,000 have been or will be Sone. 
for Winding Gulf branch, under construction. V. 84, p. 1368; V. 88, p. 626. 

The Virginian Terminal Ry. 5s cover the Sewell’s Point terminals, 
which comprise 600 acres of land, with a water front of over 3,000 feet; of the 
auth. issue of $10,000,000, guar. prin. & int. by the Vir nian Ry., $3 ,000,- 
000 will be issued for the construction now uae for, the remaining 
$7,000,000 being reserved for future additions. P: 1184. The $500.- 
000 stock of the Va. Term. Ry. Co. is owned mi the: Vv rginian Ry. 


NOTES.—The $17,000,000 Tidewater Co. “first lien 6% 5-year notes,"’ 

sa. a out May 1968 by aang & Co., guaranteed unconditionally, 
pal and interest, Henry - Rogers, are convertible at par at 

ee of holder into tire nian Hathesy first mortenee bonds up to April 1 

13 (or, in case of notes called for redemption within 30 days, of notice 
of such call) and are redeemable at 101 and interest when drawn by 
lot. They are secured through deposit by the guarantor of income- . 
ducing bonds and stocks having an a te market value reporte 
over $10,000,000, which asourtiiee during the last year yielded an incoeee 
of over $700, 000. In addition, the notes are further secured by deposit of 
Virginian Ry. 1st mtge. bonds and Virginian Terminal wih ist mtge. bonds, 
covering the entire aie line of road, terminals, &c., as issued for construc- 
tion. n March 1 1910 $32,945,000 ‘of the railway and $2,372,000 terminal 
bonds were deposited. Upon final complet'on of the system as above, there 
will be deposited as collateral to the $17,000,000 of notes a total of $33. 500,- 
000 Virginian Ry. and $3,000,000 Term. Ry. ist M. bonds, in addition to 
the $10,000,000 of other income-producing securities. V. 86, p. 1286, 1531. 

“E quipment trust first lien 5% _ notes,’’ Series ‘‘A,”’ ‘auth. and out- 
scanding $3,187,000, brought out Nov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187, 000 each Nov. 1. Redeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. Secured under trust deed providing for the 
ee by the company of about 49 locomotives, 43 passenger coaches, 

500 steel coal and 2,100 other freight cars, on which an Initial cash pay- 
ment of $750,000 has been made, affording a margin of security of 20%. 
In July 1910 filed agreement for purchase of 1,000 steel freight cars at $1,177 
each. V. 91, p. 215. 


OFFICERS.—President, Urban H. Broughton; Vice-Pres. and General 
.. Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke, 55 

all St., New York.—(V. 89, p. 287, 1224; V. 91, p. 215.) 

WABASH CHESTER & WESTERN RR.—See page 166. 


W ABASH-PITTSBURGH TERMINAL RY.—(See Map o 


Wabash RR.) 
—Owns road extending from connection with Wheeling & 


ake Erie RR. 


near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904: also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). 
p. 570 


V. 78, p. 1908, 2386, 2443; V. 


82, 
Stock, $10,000,000, all owned by Wabash 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dtvtdend | Praces Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
‘Concl)—Equip bonds part due semi-ann ---| 1907 1,000 665 ,000 5 A & OToOct 11914 | i 
bed 1-5 oF © (nes v 82.pD 1498) $309,000 due s-a red 101_- ---| 1906 1,000, 3,708,000 4 & eJ & JToJuly 11916 Lee,H nson & Co,Bost 
ear + ~ $5,000,000 gold extended red pet. soph SEED leddadiinn 5,001,000 4%eM & N May 1 1913 Cent Trust i i 4 
Kaa an Ok Exc & Nor ry A g guar (V 79, Pp 2697) 9} 1901 500 100,000 4¢ J & JJan 11928 \Office, St Louls 
& St SP oats $300,000 gold guar p %& 1__SSt 22) 1902 1,000 200,000 4¢ \M & N May 1 1942 (Oftice, 165 B'way, N Y 
Wabash Cheha & Western First mo go . “= 42| 1888 1,000 300,000 5¢ J & JIJuly 11918 \Nat Bk of Com, St Louis 
First yn mortgage $1,000, gold. SSt.c* 65) 1893 1,000 390,000 5¢ WJ & J \Jan 11928 July 1894 paid July ‘. "96 
Waiheh Waiiettaxdar's % Fasrabascgsee=-—— =<) 29] 18M) 0G) Sess) SF Sp TiAu feign Gal eat Seon, NY 
Ww alley—Stock 34% gquaranteed_.......... ated adee ¥ _— ug ran n a. 
| vaaetes Germany tl guaranteed... 2.2. 33| 1877 | 1,000, 250:000| 3% (J & J'July 11917 do 
income 34% guaranteed ._____. 33| 1877 1,000 330,000 3% iM &_ S8SSepti1 1917 ao 
Warren i morteaee ts 4 Wy guar DL & W.. | reees 50} 1,800, 7 A15 &O Apr 15°10 3% Del Lack & W HR N ¥ 
ref mtge $2, gold guar p & 1___F.c* &r 18} 1 1,000; 1,394,000 3%eF & A ies 1 2000 do 
waspinston Central — First. mtge id “Nort aa 33 + 130) 1898 500 &c 853, 4¢ Q—M /|Mch 1 1948 Manhattan Trust Go, NY 
ashington um bia 
Wa + Co—First M ¢ gu (end) red (text) _.Ce.c* 139) 1904 1,000| 2,500,000 3K%etJ & Ian 11954 N Y, Portland & Boston 
Washington & Franklin—1st 75,000 g int rent__r 19| 1899 1,000 8,000 5¢ |S & JiJan 11939 Philadelphia, Pa 
ween zton Ohio a Western Southern Ry 
sh Ter—ist M ($2,000,000 4s) (text). Us.xc* &r ---| 1905 {1,000 &c| 12,000,000/\3%&4¢\F & A/Feb 1 1945 Washi 3 & New York 
wan & oes LAS st M $1,500,000 g gu p&i_SBa.c 40} 1907 1,000 720,000 4%e¢\F & A/Feb 1 1947 U S Tr Co, N Y; o Bals 
Weath Min Wells & Nor—ist M cu &i end (text) . N 41} 1902 1,000 660,000 5¢ \F & AjAug 1 1930 Mercantile’ Trust 
West ster—See Pennsylvania R 
West precy & Seash mmon stock ($10, oatces) See] mabe 50; 9,641,600\S-e text.| Semi-an |Apr 1 '10 245% eee = Station, Phila 
Specia pecial guaranteed stock (includ $63, 950 W J RR). ©2241 ses% 50 104,000 6 J & D/Dec 11909 3% do 
Camden & Ati cons M ($650,000 5s : bal 68 coupon) - 79; 1881 1,000 999,000, 5&6 J & JiJuly 11911 do 
Woodstown & Swedesboro first mortgage-_____. c* 11) 1882 1,000 90,000 6 M & N/May 1 1912 Camden Safe Dep& Tr Co 
West Jersey & S S first cons M | acted A gold s f..c* 329) 1896 1,000| 1,600,000 4g JT & dJiJuly 1 1936 Broad St Station, Phila 
Gold Series B ot ee eee See ich ohe hes heeee c* 329) 1896 1,000; 1,355,000 3%etJ & JIiJuly 1 1936 do do 
Gold yah ve C & D ($909,000 Series C 3 }4s)___c* 329) 1896 1,000| 1,970,000:\3% &4/3 & JiJuly 1 1936 do do 
Gs UEEES DD bbc0 chen dcavesesnstears scebec 329) 1896 1,000 50,000 4¢ J & J\July 1 1936 do do 
Certificates of indebtedness held by Penn RR_____- coal SEUe 12ébeidew 1,394,000 4 ‘me ee” Op ES ere ee ees 
West Shore—First M gu B. lend by N Y C__Un.c&r 479) 1885 |1,000 &c| 50,000,000 4 J & dJiJan 1 2361 Grand Cent Station, N Y 
West Virginia Central & Pittsburgh—See Western Ma ryland| RR 
West Virginia & Pittsburgh—First mtge Fao enna 159) 1890 1,000, 3,943,000; (5)4¢ A & Oj Apr 11990 B&O Off, 2 Wall St, N Y 
West Virginia Midland—First mtge $1,000,000 34) 1906 1,000 1,000,000: 5¢ A & O/Apr 21% Guaranty Trust Co, N Y 
Western (Ala)—1st M g guar by C Ga and Ga RR. "3 132, 1888 1,000| 1,543,000 4%e¢A & OOct 11918 Guaranty Trust Co, N Y 
| | 











In Se vows 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Coal Co., a belt line at Pittsburgh and about 15,000 acres 

of coal aan 7 acres of surface lands, the latter leased to the Pittsburgh 
Coal Co. gl stock Ak a oe to secure aah a RR. 4%% notes of 


1905. V.80, 1364 79, p. 1024, 2087. . 80, p. 1232, 1364, 1729. 
On May 29 toos F. H. Skeiding and and Henry W. McMaster were appointed 
receivers, there being $6,873 ry AL and purchase money 


mortgages outstanding, $418,586 past-due interest and $278,600 audited 
accounts. V. 86, p. 5erey V. 87, p. 679. In Sept. 1908 foreclosure was 
begun under ist mtge. V. 87, p. P56. On Oct. 30 1908 authority was 
given to issue $954,211 fret lien receivers’ certfs. to provide for tunnel re- 
ecision was reserved in Aug. 1908 on as Eg to issue $700.721 
on the West Side Belt. V. 87, p. 416, 1239. Mch. 1909 authority was 
—_ to issue $500,000 2-year 6 certificates (to purchase 500 steel cars) 
date d March 11 1909 (int. & ¥ redeemable after 6 months at par. of 
which $433,000 issued ote 1909. . 88, p. 626, 750. In Feb. 1910 appli- 
cation was made to issue $512, 500. receiver's certs. to purchase 500 steel 
freight cars. V. 90, p. 504 


First Mortgage Bon tholders’ Commiittee.—A committee (J. Wallace, 
Chairman; Central Trust Co., New York, depositary) in June iene requested 
deposits. In July 1910 about 95% of the bonds other than the $6,000,000 
held by the Wabash RR. had been deposited. Plan was deferred, pending 
agreement with other interests, including Wheeling & L. E. noteholders. 
V. 86, p. 1346, 1411; V. 87, p. 168, 286, 546, 679; V. 88, 159. 

“Another committee (James C. Chaplin, Pittsburgh, Cc airman; Wm. C. 
Taylor, 37 Wall St., secretary; Columbia Tr. Co., N. Y., de positary), repre- 
senting iy te by of $600,000 of the ist M. 4s, in July 1910 requested de- 

osits of bonds and the Wallace committee certfs. of eposti; V. 91, p. 39; 

. 90, p. 1103, 1556; V. 91, p. 215; ““Chronicle’’ Aug. 6 1910. 


Second Mortgage Committee.—Alex. J. Hemphill, Chairman; (Guar. Trust 
Co., N. Y., depositary). More than a majority of bonds deposited. V. 86, 
D. 141i, 1531; V. 87, p. 348, 1421.) 


BONDS.—Both classes cover 60 miles of road owned, Pittsbu 
minals and new bridge over Monongahela River, and. further. by deposit 
of a controlling interest in the Wheeling & Lake Erie, viz.: $11,870,000 
common, $6,423,800 second preferred and $847,500 first preferred stock; 
and also by a traffic and trackage agreement with ‘the Wheeling & Lake Erle 
and Wabash (abandoned by the receivers by permission of the court), under 
which the latter two companies pledge 25% of their gross earnings from 
traffic interchanged to meet any tte: A of interest and contract with 


h ter- 


Carnegie Steel Co. V. 80, p. 1231, 2221; 90, p. 1103. 
EARNINGS.—12 oO *{ 1907-08 ws Gross, $719,543; net, $211,804 
July 1 to June 30. 1907-08____- Gross, 1,180,005; net, 592,528 


For 11 mos. ending May 31 ett gross, $683,341, against $674,141 in 
1909; net, $204,749, against $211,4 13. 

For 10 mos. ending April 30 i908, gross, $1,060,720; net over taxes, 
$494,746; other income, $53,198; charges, $1,233,965; bal., def., $685,021. 
Balance sheet Feb. 29 1908, "Vv. 86, p. 1526.—(V. 91, p. 39, 96, 215.) 


WABASH RAILROAD.—(See Map.)—Embraces lines as follows, viz.: 
Owns East of Miss. River. Miles.| Owns West of Miss. River. Miles. 
Toledo, O., to East Hannibal, | Moberly to Ottumwa, Ia-.-_--- 131 
Camp Pt. and Elvaston, Ill_. 536); | Salisbury to Glasgow, Ia., &c.. 15 
Decatur, Ill., to E. St. Louls__ 110 Des Moines to Moulton, Ia_-_--_- 95 
Junc. near Chicago to Effingham | Brunswick, Mo., to Council 
and Altamont, Ill__-_- 216 Biluffs, Ta. (incl. 41 m. leased) | 
Streator to Fairbury__- 31, Excelsior Spr. to Milw. Junc__- 


Edwardsville Branch- -- 8) ae 
Delrey, a Detroit, to Butler. 110 Total owned and leased-_-_--- 2,046 
iine to De- } Trackage, &c. 





Mont O., on 


ge t, to Clarke Junction, near | Chi to Clarke Junction.... 18 

CE cane dcecdnhecsed-d 150 | Moberly to Hannibal__--.------ 70 
Attica to Covington-__......... 15 East Hannibal to Quincy ------ 17 
Champaign to idea pee Be 12\7 short — to Quincy, De- 
Toledo to Montpelier, O-_...-- i Ee oe weewace 34 
New Haven to Butler, Ind____-. 26 | Other hoes (SE ECS 54 

Owns West of Miss. River. Windsor, Ont., - e- aaeecebel Rens 


St. Louis to near Kansas City_- 
poneate to Columbia, Mo____- 
. L. Levee to Ferguson, Mo-_- i1| Grand total July 1909_...-- 2,514 


“= owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake 
Erie Ry., 472 ‘miles. See those companies. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louls & Pacific, fore- 
closed. Mo. Pac. system July 1 1909 owned $11,326,200 pf. stk., $2. eyy - 
200 com. stock and $2,913,200 1st ref. and exten. bonds. V. 78, p. 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voting power 


LEASE.—Entrance to wre oF is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-09, 6% yearly.) 

STOCK .—Auth., com., $159,500.000- nref., 7% non-cum. » £40, aoe, 000; 
issued, com.; $53,189, 200; pref., $39,189,200. Par of shares, $10 

BON Ds, &«c.—In 1906 there was created, per plan V. 83, p. 437, “, an 
issue of 4% “first refunding and extension” ‘ponds, limited to $200, 000, 600; 
$5,000,000 were issuable at once, $21,862,500 to retire the debentures 
and $62 .877,000 is reserved to refund or retire the existing bonds, prom- 

notes and cumiomens obligations. The balance ($110,260,500) 

of the bonds ts to be used only for betterments, development, extension and 
equipment. All of the $3,500,000 Series A and all except $1,277,000 of the 
$26,500,000 Series B debentures had been exchan mod to June 1910 for 
new 4s, Series A receiving, per $1,000, $795 in new = $580 in pref. stock 
and $580 in com., and each $1,000 “B” bond $720 in new 4s, 5 pig A in pref. 


stock and $520 incom. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p 
285, 1271; V. 86, p. 1665. 
Abstracts of the mortgages of 1889 were in V. 49, p. 270-273. 
- "96. °97 "99, "0 )-'04, °05. °06, '07, "OR °09. 1910. 
«ae honda (%) i arthadnuenss 1 0 frm: 82 2 @ @ OBS 
OEP Ge S Pil onedcanes 0 0 0 0 0 1 1 2 4? 











Detrott & Chicago Ezten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 
Des Motnes Division bonds of 1899, see V. 68, p. 574: V. 69. p. 1248. 
A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 

for 5 years, then $150, vy = 10 years and thereafter $200,000. V. 72, 


p. 185. Py ee > > 
1. - L. RR.,. V. 33, .P- "338, 786, 1012: V. 74, p. 1040; V. 75, 

The fio. 000, boo terminal gold bonds of 1904 ese issuable to ee 
from time to time additional terminals at St. Louis ane a City. 
Chicago and 7. Ill., Toledo, O., Detroit, Mich.. V. 76, p. 436. 
753, 1032; V. 81, p 1437: V. 82, p. 570: V. 83. p ize: ov. 84, p. 997 

The $5, ‘000, 000 4%% notes dated May 1 1905, extended to "May 1 1912, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5. 000,000 notes ot 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915. 

In Jan. 1910 the suit to enforce the lien on the line from Toledo, O.,to 
the Indiana State line under the old Toledo & Wabash equip. mtge. was 
Settled. V. 89, p. 1282; V. 90, p. 55, 111, 238. 


EARNINGS.—11 mos., {1909-10____Gross, $26,428,731; net, $7,726,252 

July 1 to May 31. \1908-09____Gross, 23,566,599; net, 6,393,310 

REPORT.—Annual meet at St. Louis ge herons in September. 
Report for 1908-09 at length V. 89, p. 838, 859 








Year ending June 30— 1909. 1908. 1907. 
SER SN. 64 hitthcbwendctomos 2,51 2,515 2,516 
SE ch ncdhtindmecenesuwe $25,868,033 $25,740,074 $27,432,474 
OE gee 7,110,849 6,896,326 7,927,326 
From rent of tracks, &c............ 1,137,445 878,504 942,528 
Te ES ee ae $8,248,294 $7,774,830 $8,869,854 
SEO EE $809,637 $727,470 $883,551 
Track, bridge rent, additions, &c___- 2 566,304 2,402,143 1,338,002 
Interest eee ee 4,291,612 °%4,058,351 *°4,011 oe 

Apeeserietion ee eo e aaeee  ee 1,700, 

idend on *‘A”’ debentures__-__-._- (6 %)210,000(3%)105, 000(6%)210, 000 
Dividend on “B” debentures. ---_--_- (2 %)530,000(1 %) 265,000(1 %) 265,000 
Balance, surplus__..........-..- def$159,259 $216,866 $461,665 


* The interest on first pep | and extension bonds — 360 in 1907- 
08 and in 1906-07 $383,160 (to July 1 1907), was charged agal a gee and 
loss, to which was also credited dividends received on Sectte TA" _— 
debentures owned, $328,550 in 1907-08 and $411,091 in 1906" ov. In 
1908-09 “interest on bonds” includés full interest on the outstandin: “first 
and extension’’ bonds, less interest reverting to company as owner of major 
portion of debenture bonds. See V. 89, p. 838. 


gl Fang oe —Chairman, E. T. Jeffery: 

Mer., Henry Miller; Treas., F. . Q’ : Sec., J. C. Otteso 

-- Directors—Thomas H. Hubbard, T. Je ery, R. M. 
Welles, George J. Gould, S. FL John r Te torte. 2 Slocu 

Winslow . Pierce, Jay Gould. . C. Clowry, W. Bl gett com is A. 
Delano. Office, 165 B’way, NOY -—(V. 90, p. lies: V. 91, p. 39.) 


WADLEY SOUTHERN RY., WA EN & CORSICANA PACIFIC RY. 
ARAN NBR a ON CEN ALRY., WASHI RaTON eu TY 
: NGTON & gE RANKLIN Y.. WASHINGTON & VANDE- 
Lite ERR —See page 1 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 

hington, D. C., with terminal and gh my o nee Oct. 27 

Vv. 85. p- 1144. ‘The Phila. Balt. & Wash. (Penn. R tem) and 

the Balt. hio own the outstanding $4,122, <1 Leg (aut - amount 

$5,000,000) and guarantee the bonds, of which 310 000 bearing 34% 

int. was sold in ril 1905, B11. 000 4s z. 1909 — the remain ng $1,- 

pets om (4s) in July 1909. 80, p. 197 76, p. 812, 594; V. 77, p. 

Be," p. 652, 1176, 1364; W. 85, - 42; *y. 89, Dp. 44. Form of guaranty, 

vw . 1368. Other ‘tenants, Southern Ry.. Wash. South. Ry. and Ches. 
& oie ‘Ry.—(v. 89, p. 44, 1543.) 


WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 166. 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsyloania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
peep army amden, opp. Philade ay to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 321 miles. V.62, p 366,871. Of this 
Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase majority of its $1,000,000 stock between May 1 
1913 and May 1 1918. V. 85, p. 162; V. 86, p. 1220. 


STOCK.—Penn. RR. held Jan. 1 1910 $4,096,900. 


DIVIDENDS.—Common Sept. 1896 to March 1905, incl., 5% yearly; 
nee ea . incl., 6% yearly; 1908, 4%; 1909, April, 2%; Oct. 24%; 1910, 
pr 0 


BONDS.—First_ consol. mtge. is for $7,000,000, of which $1,090,000 
reserved for prior lien bonds when due, $750,000 4s having been sold Oct 
1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909. V. 62, 
p. 1179; V. 84, p. 160; V. 89, p. 995. 


Pres., Frederic A. Delano; 


EARNINGS.—5 mos., {1039 Lae Spl aeae Gross, $2,050,528; net, $132,277 
Jan. 1 to May 31. ARO on cmc Gross, 1,861,328; net, 153,777 
REPORT.—Report for 1909 was in V. 90, p. 1359. 
Years ending Dec. 31— 1909. 1908. 1907. 1906. 
Gross earnings......... $5,542,101 $5,114,888 $5,654,904 $5,206,284 
Net earnings_.........- 1,428,128 1,170,399 1,228 864 1,249,370 


In 1909, other income, $50,656; int. on funded debt, rentals, taxes, &c., 
$725,973; divs. at 446% oncom. (and 6% on special guar.) call for $440, 112; 
extraordinary exp., $277,788; bal., sur., $34,911.—(V. 90, p. 1359.) 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.) —Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. + SS with branches, 
436 miles; Syr. Ont & & N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
Between Utica and Syracuse is being equip] electrically. 
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RAILROAD COMPANIES Mites | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Western Maryland— 
Pref stock were non-cum $10, 000, 000 red conv text.| --.- eSe lodedbbon $10,000,000| See text; Q—J (July —_ 1% Office, 120 B’way, N Y 
1st mtg $50,000,000 g-Me.xc* &r ....-------.---- (text)| 1902 $1,000) 42,518,000 4¢ |A & O Oct New York 
Equip certs due "semi-an red 102% (V. 88, p. 55)--| ----| 1909 1,000 458 ,00 5 J & dJ\Jan aL Som "19 Mercantile Trust Co, N ef 
West Va Cent & P ist M ¢ $3,600,000 as’m’dMp.c* 132) 1881 :000| 3,250,000 6¢ J & JiJuly 11911 Mercantile Tr Co, N 
Piedmont & Cumberland ist M old assumed___Me 29| 1886 1,000 650,000 5¢ iF & AjAug 11911 do do 
See UL NE ge SSO uu amis menace a) test | tans fSapc00) SE |e & Agar Liter [ifetdbatyRe™go ahs 
otomac Val 1s um. .M . ’ ’ ’ g an an at Bk, Bal 
Lines Leased (x) controlled by Ownership of all |(y) or |Majori\ty (z) of S stjatement jof each clompany. sie nr 
xy Balt & Cumb aval Ry ist mtg interest rental-- 3) 1879 500 48,500 6 J & J July 11929 do do 
xy Balt & Cumb Val RR Ist mtge interest rental_- 5| 1879 100 &c 72,800 6 J & JJuly 1 1929 do do 
x Balt&Cum Val RR Ext stk gu ($270,000 car7%)| ~--.-| -.-- 50 390,600, 5&7 J & J\July 11910 do do 
First mortgage interest rental........-.---- Ba 27; 1881 1,000 230,000 6 J & J\July 1 1931 do do 
xz Balt & H burg Ry mortgage gold_.MeBa.c* 66) 1886 ,000 690,000 5¢ |M & N'|Nov 1 1936 do do 
xy Balt & Harrisburg Ry W Ext gold guar-MeBa.c* 15) 1888 1,000 240,000 5¢ |M & N/|May 1 1938 do do 
Western N Y & Penn—1ist M ($10,000,000) g--Me.c* 600, 1887 ,000} 9,990,000 5¢ J & J\Jan 11937 New vo Trust Ce. wg 
General mortg: $10,000,000 gold biadeee Un. c* 600; 1895 1,000} 10,000,000 4¢ iA & O/Apr 11943 do 
Income bonds $10,000,0 000 gold non-cum__FP.c dant ae 1,000} 10,000,000 5 Nov 1 Soe rs Bay Fidel ‘Trust—Wiee earn 
Western Pacific—ist M $50,000,000 g red 105 Eq.c* j 927; 1903 |1,000 &c| 49,925,000 5¢ iM & S\Se Ak New York & San Fran 
wasn nd mtge $25,000,000 ,000 gold s f redeem par-_-_-- ----| 1908 1, 25,000,000 S5¢ WJ & JJulyl lose New York 
stern eae lvania—See Pennsylvania as 
eee Te ae Brie Receiver's certificates... ee |S ee ae oe ee dg.) eg, CRO ane ee Ree 
pons certificates $1,859,000 redeem after 1 yr eas] SOOO leccacess 1,859,000 S ““lewewaun mae @ eee ledesbs SaatesutsdGcacces 
do do extended SS rr enol dead Jeoontbivts Sf ,, ee eee et 2 ene Wwouvdebooscbetectbeucee 
do do ($373 ,000 res March oo) ee ee a en S 1,802,000 Be, Serre DPE S0nn  lskdonenadvecdboalidaace 3 
do do PRs ee Se cdadscdbccsece dent BE fawocsnee 1,429,000 S Ss Nscstesoa Cane 20Gn. ° eedcewesesdeustcuaesces 
do do $168,600 .....-....----0-- ---| 1010 |........ 88,500) .-._-.-- lecegveselnowecersss § — lebueesensabdsdidecincae 
First mo Lake Erie Div gold.....-..-. Me.c* 187) 1886 1,000; 2,000,000 5¢ |A & O/Oct 11926 Mercantile Trust Co, N Y 
First M Wheeling Div $ & £ (2d 9 a7 m) §- -Ce.c* 50} 1888 1,000 94,000 5¢ JT & JiJuly 1 1928 Central Trust Co, NY 
Extension and improv’t M ($1,900 yh] * oy 7 c* 260| 1889 1,000 409,000 5¢ \F & A/Feb 1 1930 do do 
First consol mortgage gold $15,000,000._.__ Me.c* 451| 1899 1,000) 11,697,000 4¢ 'M & SSep 1 1949 Mercantile Trust Co, N Y 
General mortgage $35,000,000 gold_....- Ce.c*&r; -...| 1905 1,000) See text 4S (2 @ Bia 30S Wensdsids Me dcduweceics o 
Notes gold secured by $12,000,000 4s_......___- secu! RUPO Hwocekdba 8,000,000 5¢ iF & A/\Aug 11908 See text 
Car trusts June 1910 payable semi-ann & annually} _---| _... |---_2__- Sins 4nesaleteonenis To Nov 1914 Various 
Equipment bonds $2,500,000 gold sf (see text)..Me| ----| 1902 1,000; 1,798,000 5¢ 'J & JiJan_ 11922 Jan 10 coup eat wh due 
Dazipment trust notes gold bee 606 edatodsdhuseese ----| 1904 1,000 420,000 4% ¢-Various 'To Dec 1914 Various 
Wheeling Term—ist M $2,000,000 £°; {vy & i_c&r 10} 1900 1,000; 1,566,000 4¢ |F & A/Aug 1 1940 Office, Pittsburg 
White & Black River Valiey—ist t guar. _F.c* 62; 1900 ,000 00,000 S5¢ J & J June 30 1980 First National Bonk, NY 
LEASE.—Leased in sees for 475 the New York Central & ANNUAL REPORT.—Report for att was in V. 90, p. 1483.. 
Hudson River and all earnings, &c., included in that co 'Gompany 8 report. Years ending Dec, 31— ao 1909. 1908 tte 1907. 
= gio: 000,000 of stock is owned by the New York vv ge A GOGt CO a docnccnackodsue $7, aes 613 $7, 240 235 $9,287, 414 
NDS.—The bonds cover 479 miles of road, and also Net earnings after taxes_........-- $1,005,908 310,129 $1,414,530 
at Woshawhen. Abstract of mtge. in V. 42, p. 176.—(V. os Pp. 332.) aes on first yy a PEE 499,500 499,500 499,500 
Y.—See 166. nt. on gen. mtge. (see above) -_.-..-. 400,000 400,000 400,000 
cQVESTERN THE) RY, OF ALABAMA.—Selma to Wort Point, 32 m. | Wistiuneoia"aaicxumsraisany--->S05:808 a8aSS REE 
- and Cent. of rgia each own half the $3,000,000 stock. — : 2 7 
“arribenne~ 1'04-"96. be "00. "07. °08. bas Batames, GeGet,, .4 oi b.-.--5cceue $792,499 $1,554,390 $392,244 


"97. '98. "01. °02-"06. 
FP Ge cdusanecen 0 2 4y'ly 


J2y'ly 3 4 y'ly 5 
For year ending June 30 1908, gross, 1, 143,550; net, $257,638; me 
income, $28,760; charges, &c., $135,686; divs., $150, 000 -—(V. 82, p. 336.) 


WESTERN MARYLAND RY.— 
Lines Owned—( m.) Miles.| Lines Leased—(150.8 m.) Miles. 
anes division, “ialto, via | Balt. & Cumb. Val. (3 cos.)_...*34.1 
Hagerstown & Wmsport. to Balt. & Harrisburg (3 COs.) ..-.* 4g 6 
Cumberland,, Md-_........--. 171.0. Washington & Franklin......- 9.1 
West Va. div., Maryland to Bel- Trackage in Baltimore.......- 137 
ington and Durbin, W. Va., 
with branches_.........-..- 6 (* See t 


ches 218. his Co.) —_—_—_— 
Total June 30 1908 (also 38.69 m. 2d & 216. 33 m. side, &c., track) _543.1 


Through West Va. Cent. & Pitts., acquired 135,000 acres of bituminous 
coal lands, 23 mining plants, 823 coke ovens, &c 

In 1907 — stock of George’s Creek & Cumberland, Cumberland to 
toasconing, d., 21 miles, with 4 branches; total, 33 miles (V. 88, p. 1003; 

p 

In May 1010 began building an 87-mile connecting line (of which 18 % 
under charter of Georges Creek & Cumberland and 68 % under that of Con- 
nelisville & State Line RR.) with the Pitts. & Lake Erie, with which a 99- 
reer traffic agreement was made from a point 2 miles west fue Cumberland, 
, to Connellsville, Pa. V. 90, p. 238, 850, 1297, 1364 


ORGANIZATION .—lIncorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western eae Railroad, foreclosed Nov. 19 f909 
subject to first mortgage of 1902. 8: P- 1484, 1142, 1349. 

The holders of the $10,000,000 old j en bonds received par for princi- 
pal in the new pref. stock and $8.36 B now com. stock for unpaid overdue 
coupons, incl. that of Oct. 1 1909, with int. thereon, and also had the right 
to subscribe for 50% of their holdings in new com. stock at 40 (see below). 

A bankers’ syndicate purchased $20,685,400 of the new com stock to 

rovide the $8,274,160 cash required to retire the temporary obligations 
‘or new property, betterments and improvements, and further outlays to be 
made therefor in excess of ay 000, and offered the general lien bond- 
holders the right to subscribe for 50% of their holdin i. e., $5,000,000 
new stock, at 40, or $2,000,000, and to the holders o the old com. stock 
($15,685 .400), 100% in new common stock on payment of 40% thereof, or 
$6,274,160 in cash 

STOCK—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, is 
ee both as to dividends and in liquidation and convertible at option of 

older into com. stock at par and re-issuable as such without increasing the 
aggregate amount of stock and redeemable at company’s option at par. 
Com. stock $50,000,000, of which the $25,469,670 unissued stock which 
was underwritten was or to stockholders pro rata at 50, payable 10% 
each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 and April 1 1912, or 
optionally in full at any time, the proceeds of the stock to be used to ws 
struct the 85-mile road from a point 2 miles west of Cumberland, Md , 
Connellsville, Pa. V. 90, p. 850, 628, 448. 

DIVIDENDS.—Ist quar. div. on pref., 1%, paid Apr. 20 1910; July, 1%. 

BONDS.—tThe ist M. is a direct ist lien on 157 miles, a direct 2nd 
lien on 227 m. add'l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying — you a total of 522 miles covered: also covers coal and coke 
ais - 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 

» 266, ‘Vv. ’0, D. 473, 1914; Vv. si. D. 614; V. 83, p. 273; V. 89, 
Pap pant SGI. {ies 
5 mos., Jan. 1 to May 31. 1909 


Gross, et ey ae 











REPORT.—Report for year 1906-07 was in V. 85, D- a 6 

Year ending June 30— 1908-09. 1907-08. 1906-07. 1905-06 
Gross earnings _.._-.-.-.- $5,952,696 $5,648,278 $5,600,455 $4,802,094 
Net earnings over taxes_. 2,048,967 1,873,180 1,870,477 1,696,411 
Interest on deposits, &o_ 119,917 120,374 110,397 82,072 

Net Income, railways_.$2.168,884 $1,993,554 $1,980,874 $1,778,483 
Profits, coal, &c., depts. 430,011 ‘ m 720,044 

Total net income__._- $2,598,895 $2,495,575 $2,655,551 $2,498,527 
Interest on bonds____ __ 2,043,220 $2,264,893 $2,227,142 $1,966,846 
Rentals leased lines, &c_ 175,821 144,931 167,069 171,553 
Interest on loans... 122,433 336,830 310,376 108,619 
Other deductions_...... 232,430 IRS ee. eae 

Balance, surplus_-____. $24,991 df. $359,990 964 $251,509 


$10, 
—(V. 90, p. 238, 448, 561, 628, 700, 772, 850, 916, 1297, 1364.) 


WESTERN NEW YORK & PENNSYLVANIA RY. —(See Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; branches, oe uding promenery lines, 198 miles; total owne 
597 miles: trackage, 53 miles; total, 650 miles. 

ORGANIZATION.—Reorganization Mch. 18 1895 
plement”’ of Jan. 1895) of the Railroad, foreclosed Feb. 

In 1900 the Penn. RR. 59,168,000 $19, 402,686 of the $20. 000, 000 stock at 
$9 per share ( pony AE, $9,165,000 inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V.75, p.1255. As to reorganization rumors, see V. 89, p. 105. 


BONDS.—Abstract of 1st M. in V. 47, p. 109. Dec. 31 1909, $395,000 
income bond were in the treasury. Mortgages and ground rents, $562,428. 


(per Dg in *“Sup- 





—(V. 88, p. 1063, 1123; V. 89, p. 105; V. 90, p. 978, 1103, 1483.) 
WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.)—Salt Lake 


City, Utah, to Oakland (San Francisco), with branches, 927 miles; operation 
for (some) freight t pegpa in Dec. 1909. ‘Through pocmnget business to begin 
Aug. 22 1910. p. 216. The Denv io Gr. owns two-thirds of 
an one =. Ss < — any deficiency in earnings to provide interest on 
n 
Stock authorized so. 000, 000; par of shares, $100; V. 81, p. 728. 
$49, = ,000, have m sold; see table above; sink. fund, $50,000 yearly. 
Sept. 1910. - 1480; V. 81, p. 32; V. 
D. 1287: . 87, p. 40, 286; V. 8 .P. 102, He 1 63, 1130. The $25, 000, 506 
2d mtge. bonds, which were purchased "py D en. & Rio Grande to = plete 
the road, are deposited under its ‘first and refunding” a Vv. 
1227: V. 87, p. 741; V. 90, p. 848. Pres., E. T. Jeffery; V.-P., v. Mi. Scho: 
macher. oY 89, p. 412, 995, 1143, 1224, "1544; V. 90, p. 772; V. 91, p. 216.) 
WHEELING ¢ & LAKE! ‘ERIE 8 RR 7 ener Map of Wabash RR.)—Includes: 
Lines owned Miles. 
Toledo, O., to Martin’ 8 Forry...-216 Cleveland Belt 


Cleveland to pone Ahem | RP 44| Various branches owned-_....... 61 
Canton to Sherrodsville_........ “5 Branch oper., perp. lease......- 21 
y.  B * ese ——— 

EE eG icnaibs ohne cent qsineanden ebmdne ongbgan ue 498 


HISTORY.—Organized in 1899, per plan In V. 66, p. 1142; V. 68, p. 830 

STOCK.—Common, $20,000,000; 1st pref., 4% fg. $4,986,900: 
2d pref., 4% non-cum., $11, 993,500. Par, $100. Wabash-Pittsburgh 
Terminal Ry. owns $11, a 000 common, $6,423,800 2d pref. and $847,500 
1st pref. stock. V. 78, . 2386, 2444 

Owns majority of stook of the Pitts. Wheeling & Lake Erie Coal Co., 
leased in 1901 for ten years to other parties. V. 88, P 749, 104; V. 89, 

995. a ae og, - Creek & Northern (cut-off), Bolivar to Orrville, 


2 miles. V. 

The Pittsbu he 4 S teeee & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 

reen Tr. Co., N. Y., trust. 


$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling 


RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed 
receiver. V. 86, p. 1 - On Aug. 7 gs Ry! 08: 2-year 6% receiver's 
certificates were “authorized, me in Sept. pay y the Sept. 1908 
coupons on the first consols and in Mc 1900" $373, 000 6% certfs. to pay 
the $233,940 coupons on the first consols and $139, 970 for taxes. V. 
p. 416, 616; V. 88, p. os. — April 17 1909 $1,429,000 2-year 6 receiv- 
ers’ certfs. were auth. for provements. . 88, p. 750, 1063; 89, Dp. 
1544. On Nov. 17 1908 $1, ry 000 of 6% receivers’ certfs. were authorized 
redeemable at any time after one year. V.87,p.1359. In July 1910 per- 
mission was given to issue $188,500 certificates to complete the Sugar Creek 
& Northern RR.; also to extend for one year the $107,350 ane due 
July 1 and for 2 mos. the $234,000 due Sept. 1 1910. . 91, ~ =. In 
Sept. 1908 foreclosure was begun under gen. mtge. V. 80. > %. 

In June ’08 Brown Bros. & Co. and Maitland, Coppell & Co. requested 
ist consol. M. bondholders to communicate with them. V. 86 gS 

Committee for Equipment Bonds Due 1922.—F J. Lisman, Liaeees 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.;V. 87, p. 168. 

PLAN.—The preliminary reorganization plan proposed in Jan. 1910 
(V. 90, p. 169) providing for consolidation with the Wabash-Pittsburgh 
Term. Ry. and the relinquishment of control by the Wabash, was aban- 
doned. It is expected a new plan, providing for separate reorganization, 
will be formulated shortly. 


BONDS.—Mt¢ge. of 1899, see apeiestion to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 23 

Equipment bonds of 1902 may be 2 nied at not exceeding 105 and 3s 
terest or drawn by lot at 108 and interest (or the sinking fund may be oppied 
to the purchase of additional 1 $100,000, to the following amounts: $100,000 
yearly to Jan. 1 1909, then 0,000, $125, “ae $I ty sg and $175,000 
yearly for each successive 4 years. . 

The stockholders in 1905 gan ok Ba $35, 000. 000 ‘“ bonds, of which 
$12,000,000 were pledged to secure $8,000, 000 notes sold for double track 
and other —orene and equipment. ‘The notes not being met at ma- 
turity, on Aug. 1 1908, were purchased by a syndicate. V. 81, p. 669, 
778; V. 83, p. 1287; V. 87, p. 286, 348. 

LATEST EARNINGS.—J1909-10___Gross, $6,950,437; net, $2,174,383 
12 mos., July 1 to June 30.) | 1908-09_- "Gross, 5,633,645; net, 1,432,927 

REPORT —For year ending June 30 1909 in V. 89, p. 842. In 1908-090f 
rev. fght., products of mines furnished 68.69% (bituminous coal, 46.73%). 
Fiscal Gross Net (Over Other Mig.Bond Other Balance, 
Year— Earnings. Tazes). Income, Interest. Deduc. Sur. or Def. 
1908-09.$5,633,645 $1,172,591 dr.$25,685 $321,110 $798,364 sur.$27,432 
1907-08. 5,397,001 84 6.714 160,186 1,033, 030 577,797 def.603,927 
1906-07. 6,124,207 1,771,920 120,431 1,033,030 527,092 sur.332,229 


Interest on bonds in 1908-09 includes interest on consolidated mortga 
bonds for 4 months only, interest for remaining 8 months having been paid 
from proceeds of receiver's certificates. ‘‘Other deductions’ in 1908-09 
include, in addition to interest on equipment obligations, interest and dis- 
count and rents for road and equipment, the following: Interest on re- 
ceiver’s certificates, $96,123; discounton a pene $61,670; and 


equipment obligations paid by receiver, $237,877 


OFFICERS.—Chairman of Board, Myrow, ?. Serstete, Cleveland; Pres.; 
Edwin Gould, New York; Sec. and e - 


Henson, New York. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
White Pass & Yukon—Stock £1,700,000_.......-- eee] aase £10) £1,375,000/2in 1910/3 & J\July 15 '10 1%/|Office 7 Moorgate St,Lon 
Cons ist M deb stk red after 1920_._.......---.-- 110; 1900 | £10 &c| £746,702 5 Ss & J Deo 31 1930 d do 
Morteoge debentures (navigation bonds) redeem 105) -.-| 1901 £100 55,555 6 J & dJ\Jan 11930 Glyn, M, C & Co, London 
Wichita Falls & Northw—First M g¢ red 105- Fv .208t 153} 1909 1,000; 2,300,000 5¢ |J & JiJan 11939 Equit Tr Co, N NY & Chic 
Pan Handle Div ist lien collat tr M gold s f._FC.c 60; 1910 1,000 ,000 5¢ J & JiJan 1 1925 an York and Chicago 
Wichita Falls & So—ist M $780,000 g gu p&isf.FC.c* 52} 1908 1,000 780,000 5¢ |J & JiJan 1 1938 oy’ Co, N Y & Chicago 
Witee-Barre & Te ahet oo Sb PRUs ch andecs O.8T1  rimae 50 500,000 5 Dec 31 | Dec31 1909 5%) 4: Chestnut St, Phila 
t m id guar p & i by L C&NCo..-_.| 4.37) 1888 1,000 500,000 4% eM & N/|May 1 1938 do do 
Se oMamieeiatoeetad. | “el 3a ERR PIE AS TIRE potty cu Ry 
m . . ) u 11931 elit t 0, a 
Wiming on een tare & henna Atlantic Coast; Line |RR. e a . 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern—1st M call in 1907 int guar_r 88| 1887 500 354,000 5 & D/Dec 1 1927 Reading Terminal, Phila 
General m $1,000,000 gold p & i guar(end).PeP.r 88} 1892 1,000 406,000 5¢ Quar /|Aug 1 1932 do do 
Wilmington, Weldon t ry ph ; sity Re 1.03) 1890 1,000 384,000 5 M & SjSe Ss Chi 
nona ge— mtge gold s eem a ah . * ° t11915 209 Adams Street c 
Wiscontin Cent Age Prl sk a3tnreh12 00.000 pat 100] 11,267,108|8e  t ne 1610.2 
sconsin Cent Ry— 8 n-c au w--| <2-- * ’ text EE ene £E'AO S90. lnisanuscesiienenevcasse 
First general mortgage ($27,000,000)_..._-.- Us All 1899 1,000) 23,947,000 4¢i8f on JiJuly 1 1949 ” 
Marsh & S E Div y -4 ge gold sid suby 0 call 105. i. 33; 1901 1,000 405,000 4¢ iM & N/May 1 1951 
Sup & Dul Div & Term 1 500,000 g (text) .Us.c* 160) 1906 1,000, 7,500,000 4¢ iM & N/May 1 1936 New York 
Chicago Wisc & Minn rst’ mtge gold assumed..-c*| 122| 1885 1,000 776,000 6 M & S/Mch 1 1916 Bank of Montreal 
Milwaukee & Lake Win first m id assumed ___c* 66, 1882 1, 604,000 6¢ iJ & JiJuly 11912 
First and ref M gold $60,000, auth....xc* &x ---| 1909 $&E£ 2,500,000 4¢ |A & O/Apr 1 1959 
Equipment trusts gold due $60, yer * heomind canara Mp ono] SOS Ee lancacene 175,000 5¢ |S. & J\To Oct 13 1912 
Car trusts various dates June 1910..-....-...--.-- ec-| o--- |-------- 1.841.932) Various | Various |Various j= |....-...........-..... 
Wisconsin & Michigan—First ~_——- aia $951,000_Mp 54) 1895 1,000; 1,305,585 5¢ W@W & JiJan 1 1945 See text 
General mo Gabe (ene Gite. cin. i.<<k../.-. ---| 1905 ,000 Vous 1842 4¢ iF & A/\Feb 11955 New York 
Wisc Minn & Paci First m (see text) g-..Me. c* 271| 1900 1,000 »232,000 4¢ |A & OQO/Oct 11950 J P Morgan & Co, N Y 
Wisconsin & Northern—First M $10, 000, 000 g_Us.c ---| 1907 ,000 text 4g¢ |J & JiJuly 1 1932 New Yor 
Woonsocket & Pasc—First M int guar city, of Woon.c 1890 1,000 J 5 A & O/Oct 11910 RI Hosp & Tr Co, Prov 
Worcester Nashua & Rochest tock ($3,600,000) - 94) -... 1 3,099,800/5%in'10\J & J\July1°103% /|American Trust Co, Bost 
Worcester & Nashua first 47; 1905 1,000 50,00 4¢ |}J & JiJan 11935 do do 
ea an of 1879 se-}($511,000 due in 1913) - 47\1890-3 1,000) 1,246,000 4 J & J\Jan1913 & 1930 do do 
ually J 47| 1804 1,000 380,000 4 A & O/Oct 1 1934 do do 
Wrightsv & Tennille—tst Ms fg red 102 % 12.c*| 104) 1907 1,000 100,000 5¢ J & JiJan 11958 Tennille, Ga 
Yosemite Short Line Ry—See Sierra Ry of California 
Yosemite Valley—First mtge $3,000, 000 gold s f._.c* 78 1906 1,000, 3,000,000 5¢ |J & JJan 11936 Mech Trust Co, San Fran 
| | 
DIRECTORS.—E. T. Jeffery, Edwin Gould, R. C Kingdon d from Hancock to Grand Rapids, the road being leased for 99 
Gould, Alvin W. Krech and W. ” Connor of New York; “Myron sat. Herrick ears from, April 1 1909, and most of the preferred stock eschal ed for 
George A. Garretson, E. W. Oglebay, H. P. neem. J ‘A. Worthington finn. St. S.S.M.1 line certificates, secured by deposit of Wisc. 
and M. Duncan of vagy mer f and C. Spitzer, ae "Reynolds and | Cent. stock, on which 4% dividends are paid. V. 88, p . 139, 232, 


M. 
S.C. Reynolds of Toledo, o.—(V. 90, p. 1240, 1556: We te p. 40, 96, 216.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Waesieg. W 
Va., a about 10 miles of terminal track. Successor of Wheeling Bri ige & 
STOCK .—$2,000,000, all owned by 


Terminal Ry., foreclosed in 1900. 
nsylvania Company, which guarantees rincipal and interest of bonds, 
a wh ch $400,000 for additions and improvements; mtge. 


reserv 
trustee, Commercial Trust Co . of Phila. Form of guaranty, V. 76, p. 655. 


Penn. RR. on Jan. 1 1910 A. $1,263,000 bonds. Dividends, 2% paid in 
1906 and 1907. Cal. year 1909, gross, $38, 490; op. def., $34, 622:other in ncome 
$108,684; charges, $71,275; bal., sur., $2,787. Sec. ~ Ss. B. Liggett .— 


(V. 76, p. 655.) 
WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 


Ark., 56 miles; Wiville, A to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Okiahoma & Gulf RR. for r- 
anty of = endorsed on bonds, lease being a oe in 1910 to St. uls 


Iron Mt. & Southern (Mo. Pac. system). V. 90, 504. Stock auth., 
$1,875,000; paid in, $323,000. Of the $600,000 boats outstanding, $100,- 
000 have —- cut off for the first 10 years and $200,000 are reserved for 
extension to Batesville.—(V. 72, p. 189; V. 90, p. 504.) 


WHITE PASS & YUKON RY.—See page 166. 


WICHITA FALLS & NORTHWESTERN RY.—Owns from Henrietta» 
Tex., to Elk City, Okla., 153 miles (including the Wichita Falls Ry., Hen 
rietta, Tex., to Vichita Falls, 18 miles, all of whose securities are owned 
operated by "Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930 

roviding tor division of rates). An extension was about completed in 

Suly 1910 from Altus, Okla., to Wellington, Tex., 60 miles, under the 
charters of the Altus Wichita Falls & Hollis Ry. and Wichita Falls & Wel- 
lington a < .—see BONDS below. Also branch from Devol, Okla., to Law- 
ton, 38 miles, by Sept. 1910. The Wichita Falls & Southern Ry., controlled 
by same interests, completed from Wichita Falls to Newcastle, 52 miles, in 

t. 1908 

tock authorized (7). The ist 5s of 1909 ($2,300,000, all issued) are 
secured on 153 miles by direct first lien or deposit of securities; sinking fund 
of 1% payable popes 5 V. 88, p.1439. The Panhandle Div. collat. 
trust 5s of 1910 are secured by a first lien on the road between Altus, Okla., 
and Wellington, Tex., 60 miles, by deposit of all the stocks and bonds issued 
by companies comprising the ‘division, and further by a lien on the main 
line from Henrietta, Tex., to Elk City, Okla., 153 miles, eS to the 
$2,300,000 outstanding bonds. * i, p. 700. Wich. F. So. bonds 
($700,000 outstanding) guar. p. i by Wich. Falls Ry nF W. F. & 
Northwestern, V. 88, p. 687, Bae 946. 


LATEST See a. 190e-08 bs at Digan Gross, $542,958; net, $347,266 
11 mos., July 1 to May 31.)1908-09______ Gross, 345,638; net, 216,455 
For year ending Dec. 31 1909, gross, $483,152; net after taxes, $320, 533; 
bond int., $115,000; bal., sur., "$205, 533. For year ending oa, 31 ‘ey 
‘oss, $274, 861; net, after taxes ($9,365), $153,636. Pres., Joseph A 
emp; V.-P., W. C. Fordyce; Sec. and Treas., Wiley Blair, Wichita Falls, 
Tex.—(V. 90, D. “448, 561, 700.) 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa., 4.37 m., of which 1% miles is 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. 


WILLIAM'S YALLEY RR.—Brookside to Lykens, Pa., 11.16 miles. 
Stock authorized, $120,000; outstanding, $90,000; we of shares, $50. 
In April 1907 the ‘Reading Co. obtained control.’ V. 84, 933. 
100". ty Lg @ ay 958; net, $1,444; charges, $8,467; val.. def., 
— 4, pD 


WILLIAMSPORT & NORTH BRANCH RR. -—Hall’s to Satterfield, Pa., 
and branch, 47 miles; leases Eagles Mere R 10 miles; total, 57 miles. 
Stock (authorized, $2,000,000), common, $925,362; preferred, $400,000; 
par, $50. In Sept. 1909 an 50,250 preferred stock was purchased by new 
parties. V. 89, p. 780. he 4s of 1901 cover the road and 3,000 acres 
Pf coal lands in Sullivan cua, Pa., $250,000 being reserved for extensions. 
V. 72, p. 990, 1280. Equipment trusts June 30 1909, $37,500; bills pay- 
able, $35, 448 
For year endin 


For year 
$7,023. 


June 30 1908, gross, ae f 84: net, $26,950; ot 

$34,853; other de uctions, $4,340; bal., def. 2,254. . Ss. ‘D. Tow 
send, Hughesville, Pa.; Sec. & Treas., H.C. ‘Ad p itt N. ¥.—(V. 89, p. 780.) 

WILMINGTON & NORTH. RR—WINONA BRIDGE.—See p. 166. 
WISCASSET WATERVILLE & FARMINGTON.—See issue of Jan. 1908. 
WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
Je Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
lis and ‘to Superior and Duluth. By car terry connects with the Pere 


arquette and has a short line to the East. V. 63, p. 117. System includes 


Lines owned— Miles.| Lines eoned— Miles. 
Chic. to Trout Brook Jct., Wis.. 452| Marshfield to Nekoosa__..____ 33 
Abbotsford to Ashland, Wis.-- 133|Other branches__.____.______. 49 
Owen to Superior------------- 154|Trackage to Chic., Min., &c.... 32 
Branch to Bessemer------.---- 34|Rugby to Milwaukee, &c______ 28 
Stevens Point to Portage City.. 71 





Neenah to Manitowoc (14 jointly) 44| Total June 301909_________ ,030 
py mony from —— to Superior, included above, 115 miles, ‘was 
ned Jan. 4 1909; further extension to Duluth opened, Jan. 3 1910. 

. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 
‘ORGANIZATION.—Successor wey seco of + Naud iy poo Co., fore- 


d jan V. . . 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
finn. Bt . Paul “M. acquired sie of common stock, affording that 


road a icsaad Scie, cut-offs to be built from Burlington, Wis.,§to 





ae, 
566, 626, 750, 1003, 1439; V. 89, p. 780. 


STOCK.—Stock, authorized, common, $17,500,000; pref., 
cum., $12,500,000. Outsta nding, common, $16, 147.876; pret, és $11. 387, 105; 
par ot shares, $100. After 4% dividends on both classes shall have been 
id in any year, both shall cipate equally in any further dividends 
or such year. The prefe has the right to slect a majority of the 
directors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref., 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 mn” Oct. 15 soak’ On June 15 
1910 2% out of surplus prior to Jan. 1 1910. . 90, p. 1364. 


BONDS.—The ist gen. d 4s of 1899 27,00 000, nt ond de are se- 
cured by a mtge. upon all the lines of yey als, equipm’t and other 
property acquired cnereby.. and y de t of all securities owned 
or a ulred under the plan; in Jan. 1908 41, 519 were reserved to retire 
underlying bonds still outstanding; $800, 250 available for improvements 
were issued June 1908. Of the generals, up to Feb. 1909 $892,000 “_ 
punceene, ~ open market and canceled. V. 75, p. 734, 1204; vV.7 
Pp. 1236; B; 7591. In Oct. 1908 ana SS to purchase 2, 650 freight 
cars for 31.488. 50 on deferred payments. Le OP... 

The Superior & Duluth Division & Term. 4s are tted~ to $7,500,000, 
the SS amount outstanding; they cover the road from Owen, Wis., 

juperior to Duluth, Minn., 160 miles, and terminals at both Superior 
a Lge V. 82, pe th 830, ys Re 83, p. 986; V. 84, p. 1429; 
85, 532; V. 86, p. 1411 >.> There are also $62, Dickin- 
son cauipenent trust 6s due se 00 ate to April 1 1913. 

The directors in March 1909 authorized a “‘first and refunding’’ mt 
to secure an issue of bonds limited to $60,000,000, of which $36,459, 0 
is reserved to refund existing bonds and equipment ‘obligations and the re 








mainder for general purposes; Empire Trust Co., N. Y., trustee; $2,500, 000 
have been sold. V. 88, p. 687, 824, 884; V. 89, Pp. 44; 1069. 
EARNINGS.—11 wanes $1 oy re Gross, $8,132,663; net, $2,451,827 
July 1 to May 31 1908-09_____ Gross, 6,902,392; net, 1,889,987 
REPORT en for year ending June 30 1909, = 89,p.1065. Fu- 
ture reports will be included with those of the lesse 
1908-09. 1907- 08. Inc. or Dec, 
Operating revenue. ................ $7,494,355 $7,307,311 +$187,044 
Operating expenses and taxes._.._-_- 5,445,134 5,449,023 —3,889 
6 Cais cide Htc dieiwe $2,049,221 $1,858,288 +3190,933 
ss os ee mene ednaa $2,083,945 $1,908,858 +$175,087 
Interest, rentals, &c.-............. 1,635,902 1,557,849 +78,053 
ID, GOR on bcd canccasusnse $448 ,042 $351,009 + $97,033 


The 4% dividend declared Dec. 1908, calling for $450,688, was paid out 
of accumulated surplus. 


DERBORAES, —Edmund Pennington, A. H. Bright, W. L. Martin, J. S. 
bury, C. E. Wales and C. T. Jaffray, Minneapolis; ‘Newman Erb, Leroy 
W. Baldwin, Esow York; Sidney G. Courteen, Milwaukee, Wis.; 
Ballou, Menasha, Wis.; Wm. Irvine, Chippewa Falls, Wis. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., Cc. W. oe Minneapolis; Auditor, Robert 
Toombs, Minneapolis; Treas. ., Chas. Clement, Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. FY Millington, Milwaukee. —(V. 89, 
p. 44, 780, 995, 1065, 1069, 1143; V. 90, p. 504, 1364.) 


WISCONSIN & MICHIGAN RY.—See page 166. 
WISCONSIN MINNESOTA & PACIFIC.—See page 166. 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. Junc., 6 miles, 
were operated in Dec. 1907. Stock, $1,000,000; outstanding, $700,000; 

ar, $100. Bonds, $10,000,000 auth. Pres., HH. F. Whitcomb; Sec., F. H. 
Sense lyn. Office, Oshkosh, Wis.—(V. 87, p. 741.) 


WORCESTER NASHUA & ROCHESTER aR .-—Owns from Worcester 
via Nashua to Rochester, 94 mil Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, $250, 000 and taxes, which in June 1910 
had purchased $1,733,100 of the stock. ‘V. 81, p. 1794: V. 90, p. 625. 


ct 94 to '97. ‘98. "99. "00. ’01. '02. '03. '04. '05 to "09. 1910. 
ts a ~ 5 al 5%4% 4 5% 5 4% 5% 5% yearly Jan., 5% 
aeons p. 6 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin , Southwestern, 
acquired Aug. 1907); total, 104 miles. Stock, com., $530,000; pref., $70,- 
000; par, $25. Central of Georgia owned June 30 1909 all pref. and '3278,- 
600 com. First mt to the Citizens’ & Southern Bank, Savannah, for 
$250,000, $150,000 being in treasury July 1909. V. 85, p. 285, 795, 1578. 

Divs.. long 6 to 7% yearly; 1904, 7: 1905, 6%; 1906, 11%; 1907, 11% 
(incl. 5% extra); 1908 to 1910, 6% (WJ. & J, By. For year to June 30 1909, 
gross, $260,881; ‘net, $69,811; other income, $1,321; int., taxes, &c., $2 i. 
139; improvements, $2,653; divs. (6%). gee 000; bal. ,sur., $9, 340. Pres., 
A. F. Daley, Tennille. —(V. 85, D. 


YOSEMITE VALLEY RR.—Merced, 
Park, 78 miles, completed May 15 1907. 


ay to the Yosemite National 
Stock, $3, 000,000, all outstand- 


ing; par, $100. Bonds ($3,000,000 authorized), V . 82, p. 511, 930; V. 
o4, P: par's53. For year ending June 30 ae, oss, $168, 114; net, 
$62,296. Pres., Frank G. Drum; Sec., Julius H. Ellis. Office, 704 West 


Coast LifejBidg., San Francisco, Cal.—(V. 85, D. 655.) 








INDUSTRIAL AND MISCELLANEOUS COMPANIES. 














































































































MISCELLANEOUS COM PANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
s—Stock—120,000 sh— not fixed, treated $100|$12,000,000\See text}; Q—M (June i ‘10, $3 |71 Broadwa 
nee trust mortgage eee note cane Mal 1808 | 500 acl"12:000:000| 4 |M” & S\Moh 11948” |Mercantile Trust Go, NY 
Collateral trust distribution mortgage’ gold ———~——-_~-- $| 1907 | 500 &c| 24,000,000 4¢ |J. & DiJune1i947 Standard Trust Co, N ¥ 
Allis-Chalmers—Common stock $25,000,000_._........... bnae 100] 10,820,000)... 2.2.4) cnccncclewecnccwceeces| occ cccnqcccccscccne wee 
Pref 7 as to as’ts nF div) $25, 060 coy phe” 1144); .... 100} 16,050,000|See text -5 Feb 1 '04,1%%/|71 Broadwa 
Builoc (The) E ec Ry! A? stk (also ts) cum) .... 100; 1,170,000 6 —dJ quly 1°10, 14% Cincinnati, ie 
First M $15,000,00 — me fd red i110 Soe 101 1916_AC.xc*| 1906 1,000; 11,148,000 5¢ SJ & JJulyi 1936 71 Broadway, N Y¥ 
Alabama Con Goal & lvon-Pret otock 1% cumulative..| .... 100| 1,250,000|\See text}; Q—M Septis'oy, 134 %|Checks mailed 
lst mtge red since ~ 1906 at 105. sinking fund _..._-. SSt} 1901 1,000 436,000 6 M & N/|May 11911 St Louis Union Tr, St L 
Consol collat Ee or ee Ayes $1, ye 000 ae ) S; 1904 1,000) 1,741,000 M & N|Mayi ht Internat Trust Co, Balto 
Ref and impr’t ist m' red 105 text_....- 1908 ,000 NoneJan’10| 5 g\M & N\Mayi 1958 Windsor Trust Co, 
Amalgamated Co heat 031$8-000, Peeetsachupdnuenes euae 100|153,887,900/2 in 190 Q—F Aug 29 '10, 4} %/|Checks malled 
American A Chemical Co—Stock common $20,000,000; .... SOG BU GE ME s anmananlepoaneky lawisieosapsscolibnosatincsbaneeniithos m2 
Pret 6% cum (as to aeeete and div) $32,000,000_....... onde 100; 19,013,400'6 In 1909;|A & O/jApr 15 '10, 3%/|Checks from Co’s office 
lst mtg pds conv $12,000,000 red 103 ante July 09. 8 &r*| 1908 (1,000 &c| 7,573,000 5 A & QO Oct 11928 New York and Boston 
American ote—See United Bank tt Corporation. 
American ak | a er mmon stock $15,000,000........ ease 100) 15,000,000)... 20) enna | coc escncen cess |snccccoccencncese tone 
Pref stk (also as to assets) 6% non-cum $5,000,000____-- once 100; 5,000,000 Q—J July 1°10,1 34% |Checks mailed 
pas 5, Brake Shoe & Foundry—Com stock $5,000,000 au| _--- 100; 3,600,000 tex —M (J’ne30°10,1 Beg Checks mailed 
Preferred stock 7% cumulative $5,000,000 (see text)...-/ -.-.- 100) 4,000,000'7 in 1909 M /(|J’ne30°10,1 do 
a. First mortgage sinking fund redeemable (text) ...-_- 1902 1,000) 857,000 5¢ M & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock.........................- nace 100! 6) BE 000 d06 oléegonges snsesanesctines | 4psanedcoupnposcces ee 
A nerican Car & Fou 7 oo Gommon stock $30,000,000 2G —— 100, $0'000;0012 In 1908 Goo (Julyi 16, $4%¢ Guaranty Trust Co, N ¥ 
merican un mmon s —— bandied n u 10, uaranty » 
stock (also as to assets) non-cum $30,060,000 piston d aictiah 100, 30,000,000, 7 —J July 1 "10,1%% do ° 
Adee Chicle Stock common $6,000,000_............. seas 100) 6,000, 000 text}; Monthly| July 20°16, 2% |Royal Bldg, New York 
Preferred stock 6% cumulative $3,000,000............ atten 100 3,000,000'6 in 1909, Q—J jJuly1 °10,14% do do 
ADAMS EXP SESS. —ORGANIZATION.—An unincorporated associa- . 974, and V. 72, vB ty 2 J ARLE 23+ p. 664; V p. 241, 292, a0: Ve 7 SSS 
tlon formed in, 1854 tir on about 37, 000 miles of railroad, incl. N. Y. | V. 83, p. 1230; V. 84, 7,p 874. “a i 
N. H. & H., es. & Ohio, Louls. & Nashv., Ch. B. & Q., &c. plies, . 89, D. S87: Tat. Ag. Chem, Corp., V. 90, p. S30r° 
BONDS. init 1898 treasury securities were one eee with Mercantile Trust BONDS.—’ The ist et mege. bonds ($12,000,000 authorized issue; Columbia 
Co. to secure (subject to prior indemnification of shareholders from any | Trust Co., N. Y., trustee) are convertible into pref. stock at par: $8,000,000 
loss by reason of personal liability) $12,060,000 of 4% bonds. These last | were sold in 1908. No further bonds can be issued unless the net earn- 


were then distributed, $100 bonds per share. V. 66, p. 470; V. 85, p. 1647. =e for the previous fiscal year shall have been at least double the 





In 1907 eensary securities were pledged to secure $24,000,000 teral | interest charges = the amount of bonds outstanding, including the addi- 
trust distribut 1,4 As. each shareholder ae By bonds per share. | tional bonds to ls Ane Sinki fund 3 aks wr wa of outstanding 
Cash Divs. tomas (1901) — "02. '03-"07. ‘08. 1909. 1910. bonds, naine Jan. 11910. V. 87, 
From express earnings (J.&D.)| $4 $4 y'ly. $4 $4($2s8.a.) To June, $2 DIVIDENDS on pret. to April 1910, x. yeuty (A % O.). 
Other earnings (J. & D.)_.---. 4 4y'ly. 4 8($48.a.) To June, $4 REPORT.—Report for year ending June 30 1909, in V. 89, p. 527, 
Sale real estate (paid in Mch.)- Be i>... ww embetibnawe ~~ -toecdsaus showed: Total income, $3,183,675; contingencies, reserves, <&c., 
$789,177; red on pref., 6%, $1, 116, ond bn agg A $1,277,541. 
1. ) '. —_—_— ee J $8 $10 y'ly. $8 $13 (3688) a0 es oni Directors—Robert S.. Bradley (Chat B. Brodley_ (Pres... 
Dividends. ore paid eo uarterly beginning March 0. V. 89, p. 1282. | Wm. Prescott, gy V.-P.), James > itera’ (2 v -P.), W 
In June 1907 200% div was paid. V. 84, > mie 89. (3d V.-P.), Thos. A. Doe (Treas. ), Ross L. Coe, Geo. C. fem a A. B. 
BARMINOG gre (leet Gtoe Han aRe et 94 e888 | HOU See tae dudes We eter aan 
wee ( net, >» Ee owker 
July 1 to Meh. 31. | 1908-0 09328,853,546: total 2 3d VP), D Orawford Clark. F. L, Ames and Chas, W. Priddy, “Seore: 


nding June 30 1909, dy 
(nel. 3 “O10 104 “other"}, $2,859,667; charges, $198,424; dividends (10%). tary Is Horace Bowker. N. Y- office, 2 Rector St.—(V. 90, p. 304, 1556.) 
0,000; bal. sur., $1,461,243. Pres., William M. Barrett.—(V. 89, Ma BEET SUGAR CO. = -tncerperyiee on March 24 1899. See 


ns ised: Sak esmeek ed TED COAL & IRON CO.—ORGANIZATION y 1350. Di Dive. Lg - La pee o st. 1 ee id 1910" bow "ha. ot yout 
ALABAMA A . 50. vs. on y 
—Incorp. in N. J. July 18 1899. V. 82, B. 391, 694. In May 1910 contri tis % Q-J.). In April 1909 the $910,000 remaind der, of the $5, 
passed to Scranton, Pa., parties. v. 90, . 1492; V. 80, p. 653. - stock was sold. > 1004. ‘The 29 
iii d sin Rebtedness were called and paid June 1 1909: ii 380, 000 bil eof were 
DIVIDENDS.—Div. on common, 1% paid Oct. 1003: _ueee ce. 91 Vv. 88 1 Vv 1560 
On pref., 1900 to Sept.1907, 7% yearly. None since to July 1910. a mye ee fg RL + 4068; V. 9 00, 2: 
BONDS some bag” ~~ and impt. bonds ($5,000, oo 4 authorized issue; | Oct. 1 1908; rental, "80. 000, equal to Me inteses on $1,000, 000 8 yoy and 
Windsor Trust Co , trustee), $3,500,000 are ser. A 6s and $1,500, 006 $20,000 yearly sinkin fund. . 86, p. 1222; V. 88, % 
Ser. B 5s; of the bonds (callable at 105), $2,200,000 are reserved to retire the Report for year ending March 31 1910, in V. 90, p. Ps 360. saved Total 
old aaa remainder for o> pe p. 885, 1004 inc., $7, 009, 644; net after deprec’n, &c., $1,646,363; int., taxes, rentals, 
EPORT.—Report fo Oct. 31 1907 in V. 86, p. 977. In| &c., $249,1 ; pref. div. (6°), $300, 000; bal. -» Sur., $1, ." — Pres., 
1907, 08, net, $108,381, $657, 986 in 1906-07; bond interest, $113,179; | H. Rieman , A-- Treas., J. E. Tucker, "32 Nassau St., N . Y.—(V. 90, 
bal., def., $4,798. In 1906-07, ~~ sales, $2,585,542; net income, $755,- | p. 1298, 1360.) 
401: int., &c., $396,523; Fay div. (7%), $87,500; bal., sur., $271,378. inAMERICAN | BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— 
OFFICERS. —Pres., oatier: Sec. and Treas., Wm. R. 3% 2 Incorp ew Jersey on Jan. 29 1902. consolidation of various 
New directors May sic. y. 60, Pe 1241. Office, Birmin: gham, Ala.; N. Y V. 74, p. 579; V. 79, p. 2087; V. 90, p. aoe a: agunention 00 Eis. Vv. Wee 212. 
office, 165 B’way.—(V. 50, 885, 1004; V. 90, p. ere4l, 1492.) Machine 1910 urchased Nat. Brake Sh ~ taf ~£ iy yy 4 RK 
See a ‘ anufactures abou ms of brake 
ALBEMARLE & CHESAPEAKE CANAL CO. page 163. shoes used on steam dna electric cars and steel castin 


ALLIS-CHALMERS CO. co. i entry a gee sme rated in N. J. STOCK.—In May 1910 stockholders were offered $1,008,000 new pref. 


on May 7 1901 to manufact other machinery, | stock at 105, bi 7 before May 25 1910,f isiti 

V. 72, =p. 874, 937. 090; V* 80, p. pn 1880; Ve Bie D- 2 1p. 266. ingen 82. p. 1440; offi i capital . ae EE ~¢ or () ay ‘or acqu’ sitions and working 

statemen 5 Ve >. WiDr: NDS ) 03. a 05. '06. 1907. 1908 1909 191 
Owns com. stk. of Bullock Elec. Mfg. Co., the pret. stk. A OF a, 000 auth.) | Common (%)_------ 4 4 4&1ext. 4 5 acon. 

being guaranteed 6% divs., payable quar. V. Pp. 1111, 2439; V. 80, | Preferred @ = WR J a" full to June 4910; V. 91, p. 212. 

p. 713; V. 81, p. 839, 1101, 1494; V. 82, p. 1440. Tit gation, V.82, p. 453. Pref. is entitled to all earni after 7% oncommon. Oncommon, 1910, 
PREF. DIVS.—July 1901 to Feb. 1904, =x yearly; none since. March, 14% and 14% extra; June, 1% %; V. 90, p. 1492. 


paBONDS. —Bonds may be jarawn for a yearly sinking fan of ie 000, 


subscribed for $902,000 at 8 } were sold to a syndicate for 
additions and to provide sddidonal working capital. They are to be can- att 05. thereatior at par. V. 7 yu E. search 31 1910, gross, $2,654,581; 
celed in amounts increasing . 82, . 1440, — and V. 83, 

90, 157, 437, 623: and a ae Oe es 1031 net, $568,362: bond int.. $20,800: pref. div. (314%), $105,060; com. "div. 
PP , De (3%), $76,750; bal., sur., $365, 


REPORT.—Fiscal ends June 30. rt for the year ending June REPORT.—For year ending ai t. 30 1909 (V. 91, p. 212), 4,039,- 
30 1909 was given in V. 89D. 990, showing: yt over maintenance and | 973: net, $875, 772), int., $42.1 izt: pref. div. (7% ge $210, from. She div. 
depreciat’n and int. § $i. ny ee prof. & loss s . June 30 1909, $521, Gad (5%), $116, 000; bal. ., sur., $507, 651. 


lrectors—E. Kemper K. Knapp im. W. Allis, Wm. V. Kel- 
Elbert H. Gar . -% "A. Read, Oornelias’ Vanderbilt. Chas. Ailis, Ste- nee ERS.—Pres., Otis H. foe ay -P., a?» Jane D. G; Knox Joseph 


ley. ary, Wm. Terbell and Joel S. Coffin; Ko Offi 
hen S. Palmer, Max Pam, Walter H. Whiteside, L. F. Bower, Henry Wood- v~ . $3 ox. ce, 
fa nd, Chas. MacVeagh, Alexander F. Banks and Herman W. Folk. Chair- 36 Church St., N. (V. 90, p. 1498, 1556; 56; V. 91, ?. 


man of Board, E. H. G President, Walter H.. Whiteside; 1st Vice-Presi- AMERICAN CAN EN aye he =n) -t heme rated in New 
dent, L. F. Bower: 2d Vice-Pres. and Treas., Woodland; 3d Vice- | Jersey on March 19 1901 as a consolidation of about 100 concerns. — 
Pres. and Sec., W. W. Nichols; Comptroller, W. wh Tnemsnaen. ‘Office, 71 | V. 72, Be 582. In 1907 Lopes rated 39 can factorien and one machine we 
Bway, N. Y.| General Offices, Milwaukee, Wis.—(V. 87, p. 1031, 1301; | See ap aan rn fe Bes, © 4, p. 994; V. 90, p. 371, 629. Decision, V 
. 89, p. 990.) Ba Sav. ; V. 88, p. 1622. In 1907 plants were corn sree in New Klnas 
Mn Ga., and Newcastle, Pa. V. 85, “p.e . 86, p. 336, 422; ~ 
504. In March 1908 an interest be hier ¢ Can Co., with $1,- 


‘AMALGAMATED COPFER co. —ORGANIZATION, ETC.—Incorpor- 


ated on April 27 1899 in N. J. and purch. control of companies that were do. vebh ; auth. stock, had been acquired. 796. Has arran ement 
a pecans “i001. "03, "03. "04.05 "08 pd a ae with Goldschmidt Detinning Co. V. és. D. $638: 373; V. 90, p. 37 
PL a icageea {100i 24% 67 7) 2 2 ToAUgLY | ,,DIVIDENDS.—On pref... 234% Sept. 1903; 1904, 5% (A. & O.); “since 

REPORT for yore ending A on 30 1910 was in V. 90, 1908. showing Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1909 in 
net income, $5,963,968; divs. (2%), $3,077,758; bal., sur., 82, gee 210. Re- | Vv. 90, p. 371, showed, net, $2,756,151; div. on pref. (5%), $2,061,665; 
port of Anaconda Co. for cai. year 1909 was in V. 90, Pp. 4 balance, surplus, $694,486. 

Earns. of constit. cos. for year end. June 1 1910, V. 91, p. ie. Ww a D..G. Reid fGheirman) . yi. it, ismon | Ng ), F.S. s. » nee 

OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melin. * eas udolp smon c Treas. 
Directors: Wm. Rockefeller, Benj. B. Tha er. John D. Ryan, John Bush- H. Moore, F. L. Hine, Geo. G. McMurtry, E. C. Converse, R. L. Sko- 


neid” Jas. MacLean, O. H. Bogue, H. W. Phelps, J.H. Moore and Geo. T. 


nell, H. Rogers J arding. J James Jourdan. Bogss. Office, 447 W. 14th St., N. Y.—(V. 90. p. 871 504, 629.) 


r. ce H 
Office, 4s Bee N. ¥.—(vV. 90, ree io 1045. 1426, 1550; V. 91, p. 216.) 


Anacsads Se © Mining poAMERICAN CAR & FOUN DRY.—-ORGANIZATION, ETO.—Incor- 

Organization.—Incorp. June 18 1805 in hy i of Anaconda rated in Ly A Jersey on Feb. as a consolidation. Manutse- 

Mining Co. In 1910 merged, per plan V. 90, p. 305, 851, 1045, 1551, Cares freight somenps came of meg and steel. V. ee 0, 377. 
various subsidiaries of the Amalgamated Copper Co., also the Red Metai | 1029; V. 71, p. aN, 545; 3, D. 958; V. 83, p. 1413; V. re: p. 1553 


Mining Co. and Alice Gold & Silver Mining Co, pethe last two being subsidi- DIVIDENDS.— A Pe "02. '03. °04. b ys as bt "08. '09. 1910. 
aries of the Butte Coalition & Mining Co.). Properties acquired, V. 90, | On common....% y'ly. 4 1 3 2 ToJjuly,1% 
p. 1551, 1046. On pref., 1%% hice: po 1910, factemee.” 


STOCK.—Increased in April 1910 from $30,000,000 to $150,000,900 REPORT year end. Apr. 30 1910 was in V. 91, 34, showing net earns. - 


(par $25), of which $105,500,000 outa i $75, 500, 000 new stock be- 
stock. Dividends paid Q.-J. pius, 
A al ee °00. '01. ’02. °03. °04. °05. °06. '07. ’°08. '09. 1910. |, DIRECTORS—w. K. Bixby, Frederick H. Eaton (Pres.), A. B. Hepburn 
Since 1899 (%)-_..| 13 138 4 4 4 819% 26 8 8 ToJ'ly, 6 .F. (ist V.-P. and Gen. Mgr.), S. S. De Lano Wireae)" Adolphus 
Bonds. ies bonds Feb. 1910 were Butte & peseen 6s, $505,000, due Busch. T . West, J. M. Buick (V. -P}, Geo. H. Russell, W. G. Oakman, 
April 1 1917, of which Amalgamated Co. owned $146,000. H. R. Duval, J. B. Haggin, W. H. Woodin (Asst. to Pres.), Gerald eae! 


REPORT.—Report for calendar year 1909, with bal. bet: was in V. 90, | W. M. Hager (Sec.), C. R. Woodin and W. N. . N. Y. office 
p. 1551 (also of allied cos. since couentidated}. showing gross, $18,000,084; | 165 B’way. al 87, p. 1480; V. 88, p. 827, 1616; V. 91, p. 34.) 
net, $2, 009. 943; int. received, $124,830; divs. (8%), $2,400,000; bal.: AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
def., $265,227. June 2 1899, and consolidated chewing. gem interests. In 1909 acquired 
OFFICERS.—Pres., B. B. Thayer; V.-P. and Treas., F. P. Addicks; control of the Sen-Sea Chiclets Co., V. 90, p. 238; V. 68, p. 871, 1130; V. 77, 
V.-P., H. I. Meehan; Sec., C. F. Kelley, Butte, Mont.; Asst. Sec. and Asst. | p. 197; V. 83, p. 152; V 84, p. 160; YY, 86, p. 230; Vv. 90, p. 238. SeeV.7 i,p.5 45. 
Treas., A. H. Melin. Generai Office, Anaconda, Mont. N. Y. office, DIVIDENDS.—} 1899 1900 1901 1902 Ey oth 1902-July 1910 
42 B’way.—(V. 90, p. 1364, 1551; V. 91, p. 216 ) Common, reg...%} 13 8 Jan.,2 early (1% monthly) 
AMERICAN AGRICULTURAL CHEMICAL CO. —ORGANIZATION.— Oe eI oar nie le eek May’00 to uly 10,1%bi-m. 
Incorporated in April 1899 in Connecticut under special charter. V. 68, | Preferred _._._ %jOct. 99 to July "10, 1%% quar. (6% per annum) 


. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When Last Dividend \Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Cigar—Gold notes guar prin & int red at 102 4-_-.c|1901-2| $1,000/$10,000,000 4¢ 'M &S15\Mch 15 °11-'12)| Guar: nty Trust Co, N Y 
SE, OE nd bane nuesousscbunksccqocceocce sass 25) 1,500,000 See text|M & S)/Mch 11910, 3%| \Office 1 Broadway. NY 
(The) American Cotton Oil—Common stock $20,237,100...) .--- 100) 20,237,100\See text\J & D Junei'l0, 2%% | Wenetews Eo Co, ij 
Pref stock 6% non-cum sub to call at 105 $14,562, Be, Gat’ aide 100| 10,198,6006 in 1909|\J & DiJunel 10, 3% do 
Debentures, extended in 1900 (V 71, p 2374, 1010) - ...c*; 1890 1,000 ° ,000 4%e¢, Q—F (Novi 191 5 | b 4 do 
American Dist Tel Co (of N J) —Stock $10,000,000 author__| .-.. 100) 9,909,851/4 in 1909} Q—J (July 28 '10, 1% |Treas office, 195 B’y, NY 
N Y Fire Prot 1st M gold int & sf gu red par(V 81, bdo 778)| 1905 1,000 100,00 4¢ (M & S/Septi 1954 |Guardian Tr Co, N Y 
American District Telegraph of N Y—Stock “. 000,000_...| ..-- 100; 3,844,700\2 in 1909|M_ & N/May 15 '10, 1% Treas office, 6 DeySt,NY 
American pxpreg mares Oe RES ar not fixed,| treate|d ag 100) 18,000,000/12 in 09} Q—J July 1 °10, 3% Office, 65 B’way, N Y 
American Gas & Elec—Common = auth, 33. BOO, 006...04) scans 2,500,000'See text pee. Cr er ae, Sali os cease he edna soos 
Pref stock 6% cum auth $3,500,000____.......----.---- | seen 1,583 000.6 In 1909) —F (Aug 1 '10, 14%|New Yor 
Collateral mtge $6,282 Fad I ie nian §.xc*| 1907 | 100 &c| 6,282,000) 5¢ \F & A/Feb 1 2007 'Standard ‘Trust Co, NY 
American Graphophone Co—Common stk $7,500,000 auth_.| ..-- 100| 2,627,550\See text|Q—M 15 Sept 15 '07, : 36 mer 154 Nassau St,NY 
Preferred stock 7% non-cumulative $2,500,000__.....--- estes 100} 2,095,630\See text\Q—F 15) al ry 08 do c 
Gold bonds $2,000,000 redeemable par___-...-..------ N; 1910 | 100 &c See text, 6¢ J & DJu 1930 Ml Y Trust Co, N 
Debentures convertible into preferred stock._..._.__--- "98-05, 100 &c See text| 5 Various 1915- 1918. 1923 |R Winthrop & Go, NY 
do do common stock....-- 1906 100 &c See — 6 J & J Jan 11916 do 
Coupon notes convertible into common stock-.-..-.---- 1907 100 &c 6 ‘A & OjApr 11912 ce 5 
American Hide & Leather—Common stock $17,500,000..--| -.-- 100; 11,274, ‘100| |\See text! - eae 
f (also as to assets) 7% cum $17,500,000 (Vv 76, DP YY, wie 100} 12,548,300\See text) Q-—-F fc 15 05, 1% Prost XD ot f Amen. NY 
ist mtg $10,000,000 g sink fd sub to cail at 115... 1899 1,000 6,412,000. 6¢ iM q*s; t 11919 |Tr Co of Am, Col Br, N Y 
American Ice Securities—Stock, all of one ‘$20, 000, “500 aeoe | 100; 19,043,100) ‘See text Sida y 20 ‘07, 1 % |Checks mailed 
Debentures $3,000,000 redeemable at par...-...------- 1906 |.......- ° . 6 A “s" olane 11925 |Knickerbocker Tr ad 
American Ice Co coll trust bonds gold 35, 000, “a ae 1902 | 1,000) 1-808, 000) 5¢ |A & O/Apr 11922 \Central Trust Co, 
American Ice first and gen’! mtg go d redeem par. Ke. &r*, 1909 |1,000 &c| 2,346,000) 5¢ |\F & A/Feb 1 1911-'14/Office, 1170 Bway Ne a 
American Light & Traction—Common stock $15,000,000__| ---- | 100) 10,099,970\See text | —F | See t xt \Checks mailed 
Pref stock 6% cum $25,000,000 auth (V 82, p 50, 27 9). oemm | 100} 14, 7" ctt4 6 in 1909) ral |Aug1‘10,1 4% | do do 
Collateral trust gold notes convertible redeemable (text)--| 1907 |......-.) 300) &¢ A O| See text ee ea 





For 12 mos. ending Dec. 31 1909, profits, $1,530,000, against $1,658,000 
in 1907; pref. div. (6%), $180,000; common div. (18%), $1, nee 000; bal., 
sur, $270, oe in 1909, against $398,000 in 1907. V. 90, p. 23 

H. Worthington: Sec. geen eas., H. Rowley. Ottice, Royal 
Bldg.. Fulton and William sts., N. Y.—(V. 86, p. 230; V. 90, p. 238.) 


AMERICAN CIGAR CO.—The American Tobacco Co. owns Hee of 
the 3 10,000,000 com. and $10,000,000 6% cum. pref. stock, and guarantees 
the 4 ze gold notes; see V. 73, p. 1113; V. 78, p. 1393. 
majority of Havana Tobacco com. stock, a majority of Amer. Stogie 


| 


| bonds of 1910 ($2,000, 000 auth. 


The Cigar Co. owns | 


com. stock. V. 85, p. 285; V. 86, R 110. Properties incl. Havana Amer. 
Co., V. 72, p. 185, 2 4, 937, 1037: V. 73, p. 958; V. 75, p. 1255. Divs. on | 
to 1909, 6% each; 1910, 6% (J. & J.). Reports for | 


e. stock 1906 
908 and 1909 not made public. 


‘6 


Report ‘tor calendar — 1907, V. 86, 
665, showed: Net earnings over charges, $1,887,098; div. on pret. stock 
), "$600, 000. Pres., Percival S. Hill. Office, ‘111 Fifth Ave. - N. Y.— 
- 86, p. 665, "670; vV: 87, D. 1422.) 


act PRICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 
hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. V. 80. p. 118. 
DIVIDENDS --.-- eu i 4 bow "97. '98. °99. "00. 1901 to 1909 _—s 
>| Pee 6% 8 9 10 9 10 years a 
Paid 20% 1903 from sale of roa aaah and 25% '07 from sale 
For year ending Dec. 31 1908. net, $79,967; ———— (10%), ‘i 50. 000. 
Office, No. 1 Broadway.—(V. 84, p. 694; V. 90, p. 561.) 


(THE) AME AN COTTON OIL pt fe Tin sat le Oct. 14 1889 in 
New Jersey orks in Southern cities, &c., for making crude and re- 
fined cotton oil, lard, soap, fertilizers, «kc. V.77, p. 1872. 


DIVIDS.— } ’99. 00. 01. ‘02 03. "04. ?- %. °07.'08. ‘09. 1910 
Gommon..-% | | ee A, Se Bee (zy) 3 5 June2% 
Preferred _._..}6% yearly todate. (Pool ounmeelle July 22 1905.) 


* Includes 2% paid in the following June. z From the cosplngs of 
1906-07 4% was paid March 41908. V.85, p. 1210: V 86, p. 110. 
Dividends will paid semi-ann. beginning 1910. V. 89, p. 1228; 


REPORT.—Re Shout for 1908-09 at length in V. 89, p. 1278, 1285, showed: 
Profits, $2,937,400, after meeting exp. of administration, int., &c.; int. on 
deb. bonds, $225, 000; bal., net income, $2,712,400; dividend on pref. (6%), 
$611,916; div. on com. (5%), $1,011,855; bal., sur. for year, $1,088,629. 
Profits year 1906-07, $2,592,263; °07-08, $1,483,051; '08-'09, $2,937,400. 
OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., Robert F. 
Munro: Sec. and Treas.. Justus E Ralph, 27 Beaver St., N. Y. Transfer 
Agents, Winslow, Lanier & Co.—(V. 89, p. 1484; V. 90, p. 374, 1241.) 


AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901; operates 
in most of the large cities and towns in the U. S. Has 25-year contract 
with the Western Union Telegraph Co. for collection and delivery of mes- 
sages, and is also engaged in all k binds of electrical rotective service. V.77, 


p. 148: V. 81, p. 213. Dividends in 1903, 3%%;: since to July 1910, 4% 
yearly, Q.-J. See p. 704. Bonds, $404, ,000, viz.: $334,000 5% 


collateral trust bonds" a “Detroit trust’’, $70,000 

Report for year ending Dec. 31 1909 in V. 90, PD. 912, showed: Gross 
earnings, $3,638,928; net, $882,149; divs. (4%), $398, 496; bal., . Be 
$483,653. Pres., Robert C. Clowry; Sec., I. B. Ferguson; Treas. * ° 
Brewer.—(V. 87, p. 344; V. 88, p. 943; Vv. 90, p. 448, 912.) 


AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual 
report for year ending Dec. 31 1909 in V. 90, p. 912, showed: Gross, $549,- 
225; aes, $84,564; div. (2%), $78,888; surplus, $7,676. 
01. 
I a 3 % 3 2% 2% 
Oftice, 6 Dey Street, New York City. _&. 50° p. 304, 912.) 
AMERICAN EXPRESS CO.—An “Association” formed under the laws 
of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan 1910 on 47,464 miles of railroad in the United States, 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6,022 
miles in foreign countries and 136,180 miles of sea and ocean lines. Be- 
gan April 1 1910 to operate over Union Pacific, 7,000 miles. V. 90, p. 304. 


DIVIDENDS.—1882 to 1901 6% per annum; July 1901 to July 1906, 
8% Fp t incl 2% from investments; in Oct. 1906 the rate was increased 
% per annum, payable quar., 6% of this to be from investments. 


REPORT.—For year ending June 30 1909, in V. 89, p. 1343, showed: 
Gross, $31,909,721; net, $2,448,043; int. and rentals, $1, 375,173; charges, 
$349,763; divs. (12%, incl. 6% from investments), $2, 160, 000; bal. -, sur., 
$1,313, 453. In 1907-08, gross, $30, —, 643; net, $476,372. Total surplus 
June 30 1909, $14,805, 305. Pres., . ©. Far go; Treas. . James F. Fargo, 
65 Broadway. pal 88, p. 1282, 1343; -V. 90, p. 304, 374, 1241, 1364.) 

AMERICAN GAS & ELECTRIC CO.—ORGANIZATION .—Incorpor- 
ated in New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1473, 
1592, the holdings of the Electric Co. of America, which owned control of 
electric ~~ plants in a number of cities. See official statement, V. 87, 
B: 1661; 83, p. 438; V. 79, 106; 73, p. 289, 495; V.89, p. 227 
- cametied, by Electric Bond & Share Co. of New York. 


DIVIDENDS.—Div. on pref., 1% quar. to Aug. 1 1910. 
ist quar. div., 1%, paid July 12 1910 


BONDS.—The coll. trust 5s are redeemable to Feb. 1912 at ps0 and 
thereafter at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531 


Leading Bond Issues of Controlled Companies. 


'02 to May ‘10. 
: yearly 


On com. 


Authorized. Issued. Dated. Compare. 
Canton (O.) Electric Co. 5s_.$2,500,000 $620.000 1907 V.85,p. 223 
Muncie(O.) El.Lt.Co.ist gu.5s 1,500,000 662,000 1907 V.86.p. 484 
Rockford E.Co.ist&ref 5s-- 7,500,000 1,050,000 1909 V.89,p. 530 
ne mong f (Pa.) Elec. Co. -- 000,000 2,317,000 1907 V.85,p. 808 
Marion Light & Heatin - 1 500,000 Ones te oon Se 
Atlantic City (N. J.) E is 5s 5,000,000 1,000,000 1908 V. 86. p. 1102 


EARNINGS.—Gross earnings operating companies for cal. year 1909, 
gross, $2,482,204; net, $706,849; net sponte. $23,770; bond int., $314,100 

ref. div. (3%), $93,178; bal., sur., $275,801. For cal. year 1908, gross, 
2,129,066; net, $513, 521; net expenses, $32,193; pene 8 eee: $314,100: 
div. on pref stock (6%), $84,270; bal., sur., $82.9 

Chairman of the Board, S. Z. Mitchell; Pres., Ssae L. Doherty; Sec. 
and Treas., F. B. Ball. Directors, V. 84, p. 222: V. 88, p. 232. Office, 
30 Church St., N. Y.—(V. 89, p. 227, 530, 722; V. 91, p. 96.) 

AMERICAN GRAPHOPHONE CO.—ORGANIZATION .—Incorporated 
in West Virginia in 1887. wns the Columbia Phonograph panvenies. 
which are its selling Laenee. " 70, p. 790. Also owns The Burt Co. V. 81, 
p. 669. Factories, Bridgeport, Conn. -» England and France, ‘ 





| (M. & N.), $385,000; Consumers’ Ice Co., 





STOCK, &c.—After 7% on both stocks, they share ratably. Of the 6% 
issue), sufficlent are reserved to retire the 
$100,000 Bridgeport real estate mtge., about $760,000 were exchangeable at 
par for the outstanding coupon notes and debentures and remainder were 


offered to stockholders at 80, payable 25% each on July 1, Aug. 1, Sept. 1 


and Oct. 1 1910, orinfull July 1. V. 91, p. 40 
DIVS.— } ‘97. '98. Ft "00. "01. "02. ‘03. "04. °05. "06. '07. °08. 
Preferred % i wk ee Pe 7 7 7 7 7 7 Non 
Common.%} 5% 7 7% 8 = a 3 4 5 oo 0 since. 
REPORT.—For year ending Sept. 30 1908, In V. 88, 292, showed: 


net income, $2,537. against $994,851 In 1906-07; interest, $01, 145; maint, 
and deprec., $94, 715; dividend on pref. (7%), $14 6,694; reserved for 
depreciation, &c. $188,276: balance, deficit, Seis ‘203 


OFFICERS.—Pres., Edward D Easton; ist V.-P., Geo. W. Lyle; 2nd 
V.-P . Fred’k J. Warburton; Sec. and Treas., E. O. Rockwood. Office, 
154 Nassau St., New York.—(V. 88, p. 453, 946; V. 91, p. 40.) 


AMERICAN HIDE & LEATHE Ce. —ORGANIZATION .—Organized 
in New Jersey in 1899 as a merger o oa leather interests. See V. 69, p. 
493; V. 68, p. 925: V. 70, p. 77. aad app ication to list, V. 72, p. 673. 


DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 .1% quarterly; none 
since to July °10: V. 81, p. 1316. Overdue pref. divs., Aug. 10, abt. 73%. 


BONDS, ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at ow or less, or if not will be invested in other securities. 

& W. Seligman & Co. financed the consolidation. Report for year 
ending June 30 19 1909 in V. 89, sp. 592, showed earnings, Including those of 
subsidiary companies, of $2,327,935; int. on bonds, $511,509; renewals, 
repairs, sinking funds, &c., $412, 223; bal., sur., $1,404,21 12. 


Directors—Thomas W. Hall (Pres.), Theo. S. Haight (ist V.- 
Aaron Hecht (2nd V. P.), F. L. Roenitz (3d V.-P.), Chas. P. Hall (4th 
V.-P.), Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd, 
Henry a James Skinner, Geo. A. Hill (Sec. & Treas.), Thomas J. 
Ryan, Carl A. de Gersdorff and Willis Fosrtagton. Office, 96 Cliff St., 
N. Y.—(V. 83, p. 561, 563: V. 85, p. 596; V. 87. p. 612; V. 89, p. 592, 595.) 


ARES ICan ICE SECURITIES CO.—ORGANIZATION .—Incorpor- 
N. J. on March 29 1905 and acquired $7,053,570 of the $7,161,330 
4 a reduced Aug. 1909) and $14,349,100 of the $14,920,200 pref. stock 
of the American Ice Co., per plan Vv. 80, p. 601. The latter co. owned 
the $10,000,000 stock of ‘the Consol. Ice Co. of N. Y. (see V. 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans- 
acts a wholesale and retail business in N City, Philadelphia, Dosed. 


P.) 


pemaemh, sv re D. C., Camden, Cape May ont. a City, N aS J. 
isn't as. . 2237. Suit, V. 83, 1525;  B 933. 54, 
1429; 83, M4 602: . 86, p. 110, 422, 796; . 87, p. 38: Y: 9, p. i508" 


DIVIDENDS.—Jan. 1907 to July 1907, 1 “K% quar.; none since to July 
1910. Old Am. Ice Co. paid div. of 1%% Oct. 1 1909, the first payment 
since 9% paid Dec. 15 1906. V. 89, p. 722. 


BONDS.—tThe $3,000,000 ‘first and general’ 5s issued early in 1909 
are a first lien on real estate in various cities having an estimated value of 
$5,272,896 and a genera! lien, subject to existing encumbrances, on sub- 
stantially all the remaining property. The bonds, which were under- 
written, were offered to the stockholders of the Ice Securities Co. at 88 
They are redeemable at par and interest as a whole or In blocks of $500,000 
or multiples thereof Proceeds will be used to provide for the bills paya- 
ble, over $1,300,000, overdue mtges. of about $255,000, accounts paya- 
ble and working capital. V. 88, p. 376, 296, 627, 687, 885. 

Of the American Ice Securities deb. 6s, $102.419 remained on hand 
in Dec. 1906 to take up the outstanding American Ice Co. stock. Of 
the 5% collateral trust 5s of 1902 of the Ice Company, $1,956,000 are 
outstanding and $2,060,000 are issuable to retire $2,057 000° under- 
lying bonds and real estate mtges. (of which $393,450 were owned by the 
company): $583,000 canceled and $263,000 in treasury of Am. Ice Co. 


BONDS OF SUB-COM PANIES HELD BY PUBLIC (V. 81, p. 29). 
Consumers’ Ice Co., due May 1 1911, $33,050; Hygienic Ice Co. ashing- 
ton, $135,000 extended at 6% (paid Q.-J.) trom a 1 1910, pay: able 


$15,000 yearly; Independent Ice Co., Boston (V. 78, 1963), 5% 1922 
Atlantic City (V. 83, p. 438). 
1st 30-year gold 5s, dated Jan. 1902, red. at 105, guar. by American Ice Co. 
The $250,000 Maryland Ice bonds were purchased by the company. 
Report of American Ice Securities Co. for year ending Dec. 31 1909, with 
bal. sheet, was in V. 90, p. 974. The report of American Ice Co. for year 
ending Oct. 31 1909, in Vv. 90, p. 165, showed: Gross, $8,710,928; net over 
oper. exp., &c., $2,142,225; bal. over charges, $1,099,354; div. on pref. 
stock (134%) paid Oct. i 1909, $223,803. In 1907-08, gross, $8,118,592. 


DIRECTORS, &c. (Old Co.).—Wesley M. tg | (Pres.), W. A. Tucker, 


R. M. Thompson, Wm. Bavier,Jos.Wayne Jr., E. P. Passmore and Percy 
Brundage; . C. Harrison (Sec.). Directors USecuritive Co.)—Robert T. 
Hooper and J. W. Middendorf, Jas. McCutcheon, Henry H. Head, Walter 


Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. ellly. Secretary is 
Edward J. Reilly. Office, B’way and 28th St., N. Y.—(V. 90, p. 974.) 


AMERICAN LIGHT & TRACTION CO.—ORGANIZATION .—Incor- 
porated in New Jersey May 13 1901 by Emerson cy and asso- 
cilates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of 
the stock of the Grand Rapids, Madison, St. "Joseph, Lacombe, St. Paul 
and Binghamton (N. Y.) Gas Works is owned, and at least 97% of the 
stock of each of the remaining sagt A mar a 


Securtites tssued— 


Milwaukee Gas Light Co-...--.--.--. $5 000, 000 88, O12. 600 V.74,p. 482 
Grand Rap. (Mich) Gas Light Co_-- 1,000,000 50,000 V. ba Pp. 662 
Madison (Wis.) Gas & Electric Co... 400,000 “400 ,000 

St Joseph (Mo.) Gas Co_.----...-- 1,000,000 1,000,000}See page 167 
St. P.(Minn.) G.Lt.Co.(V.77, p.2282) 2,500,000 274,689,000 

Binghamton oe Y.) Gas Works-_-.-- 50,000 841,000 

Con. Gas Co. of N.J.(L.Bran.,N.J.)_. 1,000,000 991,000 V. 75, p. 344 
Detroit City Gas Co............... 2,500,000 6,500,000 Ge nis sect’n 
St Croix Power Co., Somerset, Wis. 25,000 750. 000 V 1014 
Southern Light & Traction Co___-_- 2,500 2, ase 000 {See tone Ry.” 
Muskegon (Mich.) Trac. & Ltg.Co.. 663,000 0,000, Section. 


z See also $750,000 St. Croix Power Co. res RE. rate V.73,p. ats 


In Dec. 1909 sold the Quebec Jacques Cartier Electric Co. V. 89, p.1599. 
DIVS.(%)— 1904. 1905. 1906. 1907. 1908. “— 1910. 
Common (cash)-. 1% 3% 4% 5% 6% 2,2%, 2% (—) 

Do (in stock) -- 2 2 4, 2%, 2K (—) 
Preferred ....-- -In full to Aug 1910 (Q. -F.). 





—V. 88, p. 1622, 946, 824; V. 89, p. 165, 920; V. 90, p. 107. 
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Last Dividend |Places Where Interest and 








} 
MISCELLANEOUS COMPANIES Par Amount | Rate When 
[For abbreviations, &c., see notes on first page] | Bonds, Value |Outstanding| % | Payable and Maturity | Dividends are Payable 
| 

American Linseed—Common stock $16,750,000 authorized_..| .._. $100) $16 780.000) . .cccsec|sccssacs lemotine alide vapbanitewentn wae siniiisl a aiid 

Preferred stock 7% non-cumulative $16, 750 itécoseceosen omeni 100, 16,750,000 7 in 1900 — ME OD 15°00. 1 EG en ccccdcqpsncnccectn . 
American Locomotive—Common stock $25, 000,000_------- anne 100| 25,000,000 See text —F Aug 20'08,1 4 %/|Checks mailed 

Pref also assets 7% cum $25,000,000 (Bonds, see text)_._| ____ | 100, 25,000,000\7 in 1909 —F July21’10,1%%(|Checks mailed 

Notes maturing $1.000,000 yearly (V 83,D 1472; V85,p cist 1906 1,000; 2,000,0 5 A O'Oct 11910-11 (Office, 30 Church St, NY 

ee nl ndinedctecnensentes <<< 1909 1,000; 5,000,000) 5¢ A & O/Oct 1 '12-'14 | do do 
American Malt Corporation—Common stock $6,000, 600222. nase 4 B00, SB.Stbetetlaacccuce m: OO: Diewewanamed | tin Gite lanbsaeaa nae 

Preferred (also as to assets) cum $9,000,000 (see text) _--- —_ 100) tt oo 5in 1909 M & N|May3'10,2%% low we scasccwes sasscesa 

Am Malt Co ist M assum $5,000, 000 gsfsub call 105_.c*| 1899 1,000, x3,311 g J & D Dec 11914 |Guaranty Trust Co, N 4 
American Pipe & Construction Co——Stock $5,000,000 auth._| ____ | 100; 5, rey ;000 8 in , 09 Q—J July 11910 2% |\Office 112 N Br’d St,Phil 

Collat trust certs Series 1,000,000 red 102% text_..GP 1908 TB os 900,000 A & O/}To Oct 11927 |Girard Trust Co, Phila 

do do Series B $1,000,000 red 102 & text..._.GP, 1909 500 &c| 950,000 H F & A'\To Feb 1 1929 | do do 

American Pneumatic Service—Common stock $10,000,000-. ___- 994,550|........ -. eS Caerecmites | chiiulidlaininich henctihalidailioe 3 

First pref (as to assets) $3,000,000 7% cumulative-__-_._.-- nea 50 ‘abt MIT - otic, aihd: dntth aceadieacinemnatitinemnnicahath audi tubes teeminicamate 

Preferred (as to assets) 6% non-cumulative $7,000,000...) .._- 6,328,850 See text) Quar Jan 15'07,1%4%|By check 

Collateral trust mortgage $5,000,000 gold sinking fund.-§B 1903 |_...._. | 1,112,000) 5¢ A & O Oct 1 1928 |International Tr Co, Bos 

Lamson Con Store Service Go s f bonds ni at 102..... Ta. See. lnecvnmma 497,500 5¢ \F & AjFeb 1 1922 } do do 
American Radiator—Common stock $7,000,000.....-.----- esse 100; 6,150,000 See text |Q—M _ j|June30 '10, 2% \Off 282-4 Mich Ave Chie 

Preferred stock 7% cumulative $3, 060,0 pegnsgnadscoue eoce 100 3,000,000 7 in 1909 Tad ad May 16'10,1%%| do do 
American Sewer y Stock $8,000,000 Suainiined Aneneone | mem 100 7,000,000 See a 3 tak 2 1908, 4% |Checks malled 

First mortga ,500,.000 sf subject to call at 105... K| 1900 500 &c 1,321,000 6¢ h 1 1920 be eg Tr Co,NY 
American $ Sh oe uilding—Stock common $15,000,000......-| ..-- 100; 7,600,000 See Bas)" *u "lene 11910 1%|\Cleveland, Ohio 

Preferred non-cumulative $15,000,000___....._-___- aune: | 10 7,900,000 7 in 1909 —J July 15°10, 1%) do 

American Smelters Securities—Common — $30,000,000_| .... SEO) SOM « cctsocclicens Hatuhbeneds) i: ebedb temnedeeete 

Preferred 6% cumulative $17,000,000__...-..--.--- oo-e 100; 17,000,000 6 —M Janel? 10,14%/165 Broadway,New York 

Preferred “Be 5% cumulative uaranteed $30,000,000 _.| .... 100; 30,000,000 5 | —M jJunel 10,1 y%%) do do 
American Smelting & Refining ommon stock $50,000,000, -... 100 50,000,000/4 in 1909) Q—J (July 15°10, 1%| do do 

Preferred stock as to assets 7% cumulative $50,000,000...; .... 100) 50,000,000/7 in 1909) | July 1'10, 1 %%| do do 


z Includes $186,000 In treasury Feb. 28 1910 } 





FX NOTES.—Of the $1,500,000 coll. trust 
either into com. or pref. stock at option o 
converted into stock Jan. 19 1910. V. 85. p 


REPORT.—For year ending Dec. 31. For year 1909, see V. 90, p. 370: 
12 Dividends Other Total Preferred Common Baience, 
Mos. Received. Income. Expenses. Dividends. Dividends. Surplus. 


1909__$3,033,668 $311,772 $106,261 (6)$854,172 (9)$778,495 $1,606,513 

1908_. 2,542,873 270,191 45,000 (6) 854,172 (7) 495,082 1,328,810 
Chairman, ‘Emerson McMillin; ’Pres., A. P. Lathrop; V..P and Treas., 

J.M. McCarthy WN. Y. office, 40 Wall St.—(V. 90, p. 239. 370, 978.) 


AMERICAN yifseeo. —ORGANIZATION, ETC.—Incorporated on 
Dec. 5 1898 V. 67, p. 1161; V. 69, p. 697. See V. 71. p. 545. 
For list of yn &c., see V. 70, p. 631. In June 1901 Standard 
Oll interests acquired a majority of stock. V. 76, p. 216. Dividends on 
pref. 1899 to 1900 aggregated 10 4%: none since. Bonds payable, $315,000. 
REPORT.—Report for year end. July 31 1909 (V. 89, p. 777) showed 
rofits after all oper. expenses, $1,264,185; interest on borrowed mone 
$186, 109; depreciation, $98,475; net profits, $979,601. Pres., John 
McGean; .. W. A. Jones. 100 William St., N. Y.—(V. 90, p. 851.) 
AMERICAN LOCO MOTIVE CO.—ORGANIZATION .—Incorporated in 
N. Y.on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80). 
V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. In Jan. 1909 purchased 


land at Gary, Ind., for new plant. Vv. 88, p. 102; V. i eh Ry 1904 
the entire ca = stock of the Montreal comotive orks, Ltd., was 
acquired (V. - 1111, 1393, 1448; V. 84, p. 1431), and in Jan. 1008 of the 
Rogers comaunet ve Works. V. 80, p. 474; V. 87, p. 675. Co-operates with 


Gen. Electric Co. in construction of electric locomotives; see V. 79, p. 1022: 
Also manufactures automobiles. V. 80, p. 2549; V. 82, p. 282; V. 83, p. 686. 


DIVIDENDS, ETC.—Dividend on pest, 1%% quarterly Oct. 1901 to 
July 1910, both incl. "Div. on com. stock 14% quar., paid Aug. 1906 to 
Aug. 1908, both inclusive; none since to July 1910. V. 87, p. 679 


BONDS, ETC.—In 1909 sold $5,000,000 5% debenture notes, due $1,- 
000,000 in 1912 and $2,000,000 each in i913 and 1914. V. 89, p. 530, 595. 
Bonds of constit. cos.: Dickson Mfg. Co. ist 5s, $562,500 (assumed), matur- 

Nov. 1 1927; Richmond Locomotive$550,000 gold consol.6s due A — 1 
1929 (assumed), of which $118,000 owned by American Locomotive 

Locomotive & Machine Co. of Montreal ist 20- -yr. gold 4s ($1,500,000), 
dated March 1 1904 ($1,000 each) , guaranteed prin. & int. by Am. "Loco. Co. 
Int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $305,000 first s. f. 5s, due May 14 1921. 


REPORT.—Report for year ending June 30 1909 was in V. 89, p. 591. 
showing net earns., $1,342, he , and aerent, $355,532; divs. on pref. 
stock (7%), $1, 750, 000; bal., , $762, 

Directors—W aldo H. wiershel. Pliny Fink, “Geo. R. Sheldon, C. A. Coffin, 
Julius FE. French, Joon W Griegs. W. M Barnum. Fred’ Kk H. Stevens, 
Chas. Miller, James McNaughton, Lewis L. Clarke. Pres., W. H.Marshall; 
V.-P., James McNaughton, Herman E. Ball and Leigh Best; Sec., C. B. 
Denny ; Treas., J. O. Ho bby Jr.; Comp., Joseph Davis. Office, 30 Church 
St.. N.  ¥—{¥. 89, p. 471, 530, 591, 595, 1143; V. 90, p. 700.) 


AMERICAN MALT CORPORATION.—ORGANIZATION.—Incorp. in 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
wt ae the latter being a consolidation in 1897. V. 65, p. 619; V. 70, 
- 1141. Under the plan the old preferred received 62% in 


400, 
acquired in Oct. 1909. Properties operated, &c., v. 84, p. 156. 

“STOCK .—The preferred stock is entitled to 4% from April 1 to Oct. 1 
1906—tthereafter to6%. Of the stock, $47,200 pref. and $104,000 common 
will remain after exchange of all of the old stocks. 


DIVIDENDS.—On pref. stk., 24% paid Nov. ’08; '09, 5% (M&N); ‘10 
May, 24%, leaving 13% accumulated divs. unpaid. V. 87, p. 741, i236’ 


BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinkin 
fund one-half amount dividend declared on pref. stock of mameeas Co. an 
all proceeds of property sold. V. 69. p. 956, 1013, 1195 


REPORT of company for year ending Aug. 31 1909 was in V. 89, p. 1220; 
piso of old company with balance sheet, showing total Lar ge 880.0 a 
nd interest, $190,429; taxes, $79, 616; betterments and m 
$53,565; bal., sur., $557,383; dividend on pref. stock (2% me 3216" 775, 
OFFICERS.—Pres., Chas. A. Stadler: Sec., J. C. McCune; Treas., H. 
Eggerking. New York office, 63d St. and East River. —(V. 89. p. 1350. ) 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION.—In- 
corporated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates various water works and manu- 
factures the Phipps hydraulic es See list 6 subsidiary —a., 
V. 72, p. 135; V. 69, p. 1197; V. 8 3D: ; V. 88, p. 160, 566. trust 
5% c s., originally $1, 000, 000, Ser. oe = ‘codosmabis $50,000 Oct. 1 
yearly to Oct. 1 1926 at102% ‘and ‘int. ,and also as a whole at the same price 
after Oct. 1 1908, and Ser. **B’’ $50,000 yearly at same price and as a whole 
to Feb. 11928. V 86, Pp. 1161; V. 87, p. 937; V. 88, p. 377. 


DIVS. { "90. "91. '92. "93. '94. 1895. 1896 to Jan. 1907. 
(%) 6 O 6 8 11418 (incl.3 ex.) 12 yrly. (Q.-J.) 


REPORT.—For year 1909, with bal. sheet, in V. 90, 371, showed: 
Net arene. $506,482, against 78; 678 in 1908; divi ends, $400,000 
yearl Rg Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting; Sec. 
He Treas., Bayard Hodge. Office, 112 North Broad St., Phila- 
delphia. ae 88, p. 229, 377, 566; 89, p. 472; V. 90, p. 169. 371.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson ‘Consol. 
Store Service Co. (V. 68, p. 1073), the Inter. Pneum. Service Co., &c. 
Government contracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. 
In Aug. 1905 acquired all the stock of N. Y. Mail & Newspaper Trans. om 
and Tubula: 4 Disp. Co., all the bonds of N. Y. Mail & Newspaper Trans. Co 
&c. V. 81, 69; V. 82, p. 394; V. 83, p. 1102: V. 84, p. 1244. 

Official stetement was given in V. 83, p. 34. See also V. 88, p. 824. 


STOCK .—Shareholders on Mch. 5 1910 authorized an issue of $3,000,000 
7% first pref. stock ranking ahead of old pref., of which about $1,500,000 
was offered pro rata at par (the issue being underwritten) to pay the floating 
debt, about $675,000, and for improvements. Subscriptions payable on 
or before July 26. V. 90, p. 449, 504, 701. 


DIVIDENDS on old pref. stock to Jan. 20 1902, incl., 6% per ann. 
1906, 44%; in 1907, Jan., 1 44%; none since to July 1910. V. 84, p. 869. 
st Mige. Collateral Trust S. F.—During 1905 $1,129,000 o the new 
$5,000,000 5% bond issue was sold (of which $118, 500 retired by sink- 
ing fund to Mch. 1907): $600,000 is reserved to retire the $600,000 (auth. 
issue) of Lamson bonds ‘and the balance for extensions, etc. V. 81, p. 32. 


Since 
2 quar. 


; in 


. 44% in new com. stock; $12,897,100 of the $13,- | 
00 old common and $13, 985,500 of the $14,440,000 old pref. had been | 


old notes, convertible at par | 
OR $1,486,700 had been | 


| p. 329; 








EARNINGS.—For 8 mos, ending Nov. 30 1909, gross profits, $327,266, 
agst. $203,220; int. and charges, $159,808: bal., sur., $167,458. 


REPORT for yvear ending March 31 1909. with balance sheet, was in 
V. 89, p. 408, showing net earns., te 716; charges, deprec’n, &c., $185,- 
912; div. on stock of subsid. cos., $1,3 al. +» Sur., $137,426. 

New directors May 1908. V. 84, p. "haat: V 86, p 1411. Pres., Wm. 
H. Ames; Treas., Gilmer Clapp: . E. Barnard. Office, 161 Devon- 
shire St., Boston.—(V. 89, p. 848, 1412; Vv. 90, Dp. 169, 449, 504, 701.) 


Ae <a! AN RADIATOR ©. ro 9 me N.J.Feb.10 1899. V.68, 
p 
The stockholders voted March 2 1910 to cancel the $2,000,000 unissued 
pref. stock and increase the authorized common stock from $5,000,000 to 
$7,000,000, $800,000 of the new stock being subscribed by stockholders 
and $350, 000 by employees at $150 om $100 share, and $850,000 will be 


sold as required for future purposes. . 90, p. 374, 629. 
DIVIDENDS.— )1904. 1905. a, 1907. 1908. 1909. 1910. 
Preteered. ...... cis 7% 7% 7% 7% 7% 7% ToMay.3%% 
tee 4 4 4 4 6 To June, 4% 
J Swe on ae il 2 2 2 Mch., 2% 

REPORT for year ending Jan. 31 1910, with bal. sheet, V.90, p. 622, 


showed: Net profits, $971,600; 7% on pref., $210,000; div. on common 
(8%), $400,000; bal., $361,600. P . Woolley. Office, 282 Michi- 


res., 
gan Ave. “ Chi icago. pale 90, p. 374, 622, 629.) 


AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in N. J..on 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified 
drain-pipe and 2 paving-brick plants. For list, &c., see V. 70, p. 
482, 688, 874. The bonds are a » call = 105 and interest up to 
$100, 000 yearly. See V. 70, p. 688; "2. % 601. Stock, $7,000,000, 
as reduced Nov. 20 1907. Vv. 85. p. Yea, 923, 1210. For calendar year 
1907, gross, $435,268: general expenses, taxes and reserves, $142,510; 
interest on bonds $86,370: dividends (2 ego) S181. 114; bal., sur., $15,274. 
aaneee sheet Dec. 31 1909, V. 90, p. 
.» 3% yearly (%% Q. -J.) July 1904 to tr 4 P cata both incl.; Oct. 

1907. 4%; 1908, Jan., 4%; none since to July 1 

OFFICERS.—Pres., Geo R. Hill, Akron, O.; ed John H. Jones, 
peeeare Pa.; V.-P., W. F. Dunspaugh, Beaver, Pa.; Sec. and 

. S. McCombe, Akron, O.—(V. 88, p. 627: V. 90, p. 561, 625.) 


AMERICAN SHIPBUILDING ¥. —ORGANIZATION .—Incorporated 
in New Jersey on March 16 1899 . 68, p. 770; V. 70, p. 896; V. 71, p. 344, 
1014; V. 73, p. 390; V. 83, p. 1172. 


DIVIDENDS— a“ 1903 1904 1905 aes 1907 1908 1909 1910 
Common......... 3 None 6 2 Below. ToJ’ne,2 
Preferred _...-- %3} In full to date (1%% 


Sa Od) nein 

In July 1909 4% on com. was te tg res 1% each on Sept. 1 and 
Dec. 1 1909 and Mch. 1 and June 11910. V. 89, p. 288 

Report 7. . ending June 30 1909 in V. 89, D. S344, showed net, 
earns., $1,257,722; div. on pref., $553,000; de epres, n, maint., ceeerrey &ec., 
$379,643; bal., sur., 325,078. Pres. » James Wailace, Cieveland; V -P, 
and Treas., R. C. Wetmore; Sec., Ora J. Fish. Office, Cleveland. Ohio 
—(V. 89, p. 286, 995, 1344; V. 90, p. 1046.) 


AMERICAN SMELTERS UR ITIES co eA 
Incorporated March 3 in New Jersey, and acquired from Gu 
heim Exploration Ry jt... & mining oper and interests in M 
Colorado and Missouri and about $5,000,000 to ots cay agi Purchases. 
Later bought other properties in California, Wash Missourl 


| and Mexico and a majority of the Federal Mining & an ¥., Am, 
| Smelt. & Ref. Co. controls, owning $17,751,000 —"  -— See 
below. Properties oyned. see application to list, V. 89, 1662, 80, 


p. 1730; i915, 1973; V. . 694; V. 90, p. 1046. In 1905 ‘control of Utah 
Copper Co. was pH BLD oy . 81, p. 1317, 1494, 1794; V. 88, p. 1125; V. 89, 
p. 1674; V. 90, p. 307, 451; report, V. 90, p. 1167. Independent, i. Inter- 


national Smelting & Refining Co.,’’ V. 87, p. 1665. 


STOCK .—Preferred stock *‘B”’ is guaranteed as to dividends b 
Smelting & mane < Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at ay of company June 
1930, or any interest day thereafter. Sink. fund is provided. See V. 
80, p. 1730, 1973; V. 89, p. 1662. 

Pref. stock “A” ts preferred over “*B”’ only as to dividends. The present 
authorized issue, $17,000,000, may be increased by $5,500,000. Pre- 
ferred stock has no voting power unless divs. for one year remain unpaid. 


DIVIDENDS.—First div. on pref. ‘‘A’” stock (for 2 mos.), 1%, paid 
July 1 1905; Sept. 1905 to June 1910, both inclusive, 144% quar. Vv. 81, 
p. 156, 670. On pref. “B” 1%% quar., Sept. 1905 to June 1910 inclusive. 

REPORT -—Report for 6 mos. ending ov. 30 1909 in V. 90, 
showed net earnings — Pee. $2,490, fra Ay: mmaaeee and 
$186,999; dividends, $1,2 ; bal., sur,. '$1,0 3,527. 

Report for = ending May 31 1909 in V. 89, si80. 168, showed: Gross 
earnings, $5,430,066; net over int., &c., $3,626 te: new construction and 
pan a nt $585, 383; div. on pret. ef xe stock (6%), $1,020,000; div. on 
pref. ““B”’ (5%), $1,500, 000: bal.; sur., $521,043. 

OFFICERS.—Pres., Daniel Gusgenhelm; 
Treas., . Morris Guggenheim; Sec erriss. irectors, V. 80, p 1425; 
V. 84, p. 392 fice, 165 B’way,. N. Y.—(V- 90, D. 300, 1046.) 


AMERICAN SMELTING & REFINING CO.—ORGANIZATION, ETC. 
—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668. 
Owns and operates plants for the smelting of ores and the treatment of 
lead bullion, copper bullion and copper matte in Utah, Montana, Colorado, 


American 


teste 


Vice-Pres., Barton Sewell; 


Nebraska, inois, New Jersey, Mexico and elsewhere. The princl- 
Pe merchantable products are bar gold and silver, pig lead, electro- 
tic copper and blue vitriol Controls the Kansas City Sme ne & Refining 
, the Omaha & Grant Smelting Co., &c. List of pare, = ts of stock, 
ac, see V. %, & 975, 471, 523; V. 70, p. Pe, _— Vv. - 974; V. 77, 
Pp. 2340: V. 79, . 1041; 84. 160; 1059 
In April 1901 the property of M. Gug sahatagt 8 Qons was acquired. See 
V. 71, p. 1271; V. 72, p. 138, 724. In April 1905 acqul control of 
American Smelters’ Securities Co., which see above. 873. 


» PD. 
Omaha & Grant Smelt. 1st 6s due March 1 1911, $121, 000, a only bonds 





DIVS. 1905. ’06. ’07. 1908 1910. 
Com. (v6) } 5% 7 =7%% Jan.,2; Apr.,1: sel} Oct,,1. ito iy ToJuly,3 
Pref. (%) In tull to date (1% Q:-J 


REPORT.—Report for 6 mos. ending Oct. 31 iad wasin V.90,p. 300, 
showing, net, $3,442,193, agst. $3,917,684 in 1908; construction & ‘tmp’ ts., 
$48,774; pref. div. (3 4%), $1,750, 000; com. div. (2%), $1,000,000; bal.; 
sur., $643, 419.) Report for year ending April 30 1909 In V. 89, p. 160, 168. a 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

American Snuff—Stock common $12,500,000_.........---. nica $100 $11, 001,700 See text) — July 1 1910 ealias Acvaes, N Y 
Preferred (also as to assets) ¢ non-cum $12,500,000_..-| .--- 100) 12,000,000 6 in 1909) —J (July 1'1014%%) 

American Steal dy pam Pe Seo onknacaewoves “ee 100) 17,184,000. See text! ne. LAEe 20. 2 16 90 landed ekennceseanesceudn 
American first mo Ss ti taux ap hiciassaitin te G 1897 1,000 446 000) 5¢ & N|Nov 11912 Guaranty Trust Co, N Y 
Mortgage 50, 000, O00 tet total issuable s rea after by years.Ta, 1905 100 &c| 2,510,000 6g A & O Oct 1 1935 Trust Co of America, N Y 
Debentures $3 ,436 ,800 redeemable at par (text)......... 1908 100 &c| 3,436,800, 4 F & A/Feb 1 1923 Guaranty Trust Co, N Y 

American Suga r Refining—Common stock § $45,000,000__... acai 100} 45,000,000 7 in 1909) Q—J (July 2°10 1%%'|Checks mailed 
Pref stock 7% cum (not pref as to assets) $45, 000, Peendsel weno 100, 45 ‘000, ,000 7 in cans \See text\July 2°10 1%% do 

American Telegraph & Cable—Stock 5% rental_........... acee 100} 14,000,000. Q—M (|June1’10 14% %/|Western Union Tel, N Y 

American Telephone & seoerage To mie $000, 000,000___.- tte a aoe 259,846 ,900/8 in ‘000 Q—J _\July 15 1910 2% |\Checks mailed 
Collateral trust mo GO) snoncosns Oo *| 1899 53,00) ,000) iH & dJI\July 11929 Manhat Tr, N Y; & Bost 
Convertible bonds cemanbie at iy A rh ences OB.c* &r*| 1906 |1 000 “'a 43 ,637,000)| ae M & S$S)\Mch 1 1936 do ° 

American T d—Pref stock $6 rey 5% cum gor £&...-.| .... 5 4,890, 14755 in 1 10\J & dJ\July 1'10 24%%/|Guaranty Trust Co, N Y 
First mo $6,000,000 gold or £............--.-- G.c*| 1899 500 &c| 6,000,000 4 gorts & J Jan 11919 OC) do 

American Tobacco mmon stock ($100,000,000 auth) - ence 100} 40,242,400\See text|See text|June 1 °10 10% |Checks mailed 
Preferred (also as to assets) see eo 000 on. cum (see = one 100 78,689,100) 6 | Q—J \July 1°10 14% do 
Gold bonds (not poe $56,100,000 auth...... er} 1904 50 &c) 53,341,300 6g A & Oct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage) --.............-..--- r*| 1904 50 &c| 47,586,200, 4g |F & AlAug 11951 do do 
Consolidated Tobacco co ical trust mtge ce ae tr 1901 50 &c 3,767,900, 4 F & |Aug 1 1951 do 

American I ies.Eore cere te Di ditbineueccdesnacseeeue Sactiinde 100} 4,000,000 4 in 1909 —J j|July 15 '10 1%/|Checks mailed 
Preferred stock 7% cumulative $2,000,000_.............-. ee 100; 2,000,000/7 in 1909 —J j\July 15°10 1% do 

Deb gold 5 288. 000 s f $20,000 yearly begin — 1900. ~ 1896 100 :000) 6¢ M & N/Mayi1i Mercantile Trust Co, NY 
Deb gold 000 redeem at 106 sinking fund (text)_.G| 1909 | 100 &c| 1,200,000) 6¢ M & N|May 1 1939 Guaranty Trust Co, N ¥ 
American aon ‘Glass Rene Com stock $13,000,000..) ...-. nn Ses rN ee. leshaaihmensted 
Preferred stock 7% cumulative $7,000,000_............. aici 100 ¢, fa EER eee SEER MEO a ae EPS ae ee 
Debentures $5,000,000 gold due $1,000,000 yearly red par| 1905 1,000} 4,216, 9g 6¢ |F & A/Feb 11910-1914 Farm Dep Nat Bk, Pitts 
Fiscal Gross Net over New Con- Div. Pref. Div.Common Balance, & N. J. Teleph 1g Co., Bell Telephone Co. of Pa., Bell Telephone Co. “ 

Year— Earnings Int., yee me ,&c Stk ions Stock Surplus. Buffalo and . Print. stock of the omer. 


$ 
1908-09__9,146 387 7,711,979 321,234 : ,500,000 (D2 .000. eee *1,843 ,050 
1907-08. _.9 ‘403, 282 7.633.287 622 ‘096 3 500,000 (7)3,500,0 11,191 
* After Sofons: “Daniel $47 695 for emplo ‘profit-sharing fund 
DIR oe Pres. ° —— oo heim (Treas.), 
nhe 


Solomon 35. — Daniel G nheim, 
Ss. W. ockes (Vice Presiden®) . “E ward Brush b (Vice-President oa ssistant 
Grant B. Schley, ‘inn D. Tha 


to President) T. P tcher, J. B. 
Grant, w.s S iuoce qoeentel, Ka Evers Frank W. Barton Sewell (V.-P.) 

Edgar L. Ne whouse, Franklin Guiterman, Willard S. Morse, John N. 
Steele, Joseph Clendenin, John K. MacGowan, William ee Judd 
Stewart and Wm. C. Potter. ss 165 Broadway, N. Y.—(V. 89, 
p. 160, 168, 1669; V. 90, p. 300, 7 


AMERICAN SNUFF hrc rated 
For list of propereee merged, see V. 70, 
Stock Excha - 72, p. 625, 672; Vv. 7” ; V. 81, p. 267; V. 84, 
= Ys tay *Pso $0. * Div. on pref. Jan. 2 190 ‘toda 1910, &% Yearly. n 
903 to July at incl., ig yearly (Q. 42% 907, 3%; 
1908, 13%: 1909, Jan., 4%; Apr. 5%: J uly, 5%; Oct., . 1010, tas. 5%; 
Apr., 5%; ‘July, 5% = 2% extra. "American photos t interests own con- 
trol. V. 85, Dp. 285, 602. 
REPORT. ~neport for year ending Dec. 31 1909 Ne es . 90, 
showed: Net $4,203,653; div. on pref. (6% ),$720, 000; div. on 
com, (20%). $2, 200.3. 40; bal., sur., $1,283,313. Pres., Martin J. Condon; 
Sec. and Treas., E. D. Christian, 111 Fifth ‘Ave., N. ¥.—(v. 90, p. 1492.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 
in New rg 4 on June 26 1902 and acquired the property of Am. Steel 
Casting Co., &c. V.79, p. 1463: V. 80, p. 224, 602; V. 83, p. 685, 1230. 

STOCK .—The stockholders voted June 12 1908 to reduce the authorized 
stock from $37 oe consisting of $18,110,000 common and $19,540,000 
Dp , to $17,184 000 of one class only. The old preferred ($17, ,000) 
outstan received 77% in new stock and 20%. 15 years, 4% di eben- 
tures da Feb. 1 1908 and 3% cash. Debentures are subject to call 
at par, not less than 10% to be retired yearly, beginning Feb. 1 1913. 
The common stock ($15,809,280 out) received 28% in new stock. V. 86 
p. 170. 482, 605, 796; V. 87, p.40. In 1908 over 90% of each class of stock 
d assented. . 86, p. + 

meet ek eo ey former preferred, Dec. 1 1902 to Dec. 1903. 14% 

uar. (Q.-M.); 1904, May, 14%; Aug., 1%; none since, but see STOCK. 

irst quarterly dividend on stock as readjusted, 14% paid May 14 1910; 


Aug. 
Bon Hs ks to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 
EARNINGS.—For 9 mos. ending April 30 1910 net earnings were $1,- 
239,304, against $433,686 in 1908-09; other income, $32,312; total income, 
$1,271,616; int., sink. fund and deprec., $637,736; bal., surplus, $633,880. 


REPORT.—For reer ending July 31 1909 in V. 89, p. 1342, showed: net 
income, 8 aes: c 5 Sere. $499,239; deprec., $113,481; bal., sur., $19, ~~ 
DIRE Oo —Charies Miller (Ch airman), Wm. V. 
Gary, Thos ” Niedringhaus, Ww. W. ae Ww. 
Leighton, a, ‘Pam, Edward Shearson, pe -H ° 
man, E. F. Goltra, Arthur J. Eddy. -» Wm. V. Kelley; ist V.-P., 
Robert P. Lamont; Treas. and Sec., F. re Patterson. Office, Chi 
(V. 88, p. 627, 1439; V. 89, p. 1842, 1484; V. 90, p. 629, 1172, 1492.) 


AMBRICAN SUGAR REFINING. —Orqontend in N. J. in Jan. 1891, per 
lan V. e 609. — owned, V. 90, p. 164; V. 88, p. 94 3; “be 
4 View: 83, ba Pye 4 o: p 1481. National Sugar Refinin Co. 

. 85, Pp. 348; Vv. 86, p. 110, 708: 


. 70, p. 1096; 1. p- 8 i. Seev. ws Dp. 482, 634, 998, 1051; 
gt A 237, 699. Sute 5 New 627: 

ew wm plant at New Orleans, La., commen 
operations May i909.  V. 86, 1; V. 88, p. 160, 943; v. 90, p. 164. 


. 87, . 1606; V. 88, p. 1130. 
e investments in beet-sugar dna ae ocrporations on Jan. 1 1909 agere- 
gated $22,189, Ie | momen of litigation Apr. 1909. V. 88, p. 1130, 


er , - 
TOC Tot ¥ 1901 each class of stock was increased from $37,500,000 
to ht 006, 000 by sale at par to shareholders. V. 73, p. 617. 
Sy ‘pamad 1892. 1893. 1894t01899. 1900. '01 toJuly 10. 
Com 10% 1 7 7 yearly 


21 
909, with bal. sheet, in 


> 
REPORT. —-Report for year endin 
y-, 90, p. 769, showed net earnings, $10, 823, 869; divs. (7%), $6,299, 951; 


bal., sur., $4,523,918. Total surp. Dec. 31 1909, $21,301 873. Vv: 90, 
Bs 769. ‘Official statement made Jan. 1910 at length in V. 90, p. 164. 
eport of Boston committee Sept. 1909, V. 89, p. 848. 
DIRECTORS.—W. B. Thomas (Pres); Arthur Donner (V.-P.); 
Havemeyer, George H. Frazier, Chas. 
Henry C. Mott, S. C. Hooker, Edwin F: Atkins, Samuel Carr, Edwin F 
Marston. Sec., Jos. E. Freeman. Transfer office, 117 Wall St., N. Y. 
—(V. 90, p. 164, 170, 701, 769, 1615, 1679; V. 91, p. 216.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 

wns a e interest, generally a majority interest, in the capital stock 
of all the leading local companies operating under the "Bell patents through- 
out the United States (except the ae State Telep. Co.); also owns 
the system of long-distance telephone lines by which they nee united. 
See series of telephone articles, 69, p. 674, 826, 1034, 1222; V. 70, p. 
817. Capitalization licensee co's, see V. 88, p. 1554; V. 85, p. 508: V. 86, 
Bi 3Ti; ental paid by subsidiaries, V.85. p. 348. 

Pupin patents, V. 72, p. ; V. 76, p. 332, 596; V. 77, p. 39. 

Capitalization ‘of system May 1 1909, Vv. 89, Pp. i160: V. $6, p. 504. 

In Nov. 1909 a “‘substantial minority interest” in West. Union Teleg. 
Co. stock, understood to be about $30,000,000, was acquired from the 
Goulds &c. The harmonious operation ‘of the two a: is expected 
to result in large economies. V. 89, p. 1350, 1546; V. 90, p. 629, 785. 

1910 control of Michigan State Telephone Co. was acquired. 


K below. 
3 1901 the authorized stock was increased from 

3100, “000, 000 to $150,000,000, on March 1 1903 to $250,000,000, in 

an. 1909 to try 000,000, to provide for conversion of $150,000,000 bonds, 
and in Mch. 1910 to $500, 000,000, to provide for future requirements, none 
of the new stock to be offered to shareholders in 1910. Of the stock, $21,- 
943,200 was eS for by ep Gociees at par in 1903 and $21,904,700 
in June 1907. V. 76, 1356; V. 77, p. 39, 771; V. 90, p. 772, 782. Late 
in 1908 $5,991,745 stork was Thy 

In July 1909 the stock outstanding had been Increased to $235,754,300, 

through the exchange of $77,371,000 convertible bonds for stock. 
Offers were made to exchange the stock held by the public in the N. 


in N. J. on March 12 1900. 
Ne ey statement to N. Y. 


p. 693) 


Horace 
. Allen (Treas.), Henry E. ing = 





Sen Co. 
hich 


Tele a: & Nie Co. on certain terms w ulre in the a 


will 
$30 Lees) stock of the latter ter, increasing the amount In the hands of the 
public too 256,095,800. The 372, . sat ehen t bonds remal 
eee Lee uly 20 1909 rer ¥ to 3,637,000 on July 18 1910) 


— on the present basis of excha ~~ yf further issue of about $54,- 
,000 additional stock if all op V. 89, p. 229; V. 90, p. 112. 

In Sept. 1909 it was arra ne En urchase from the Western 
graph Co. for $22,500,000, etree n seas to 1915, $16,221,800 N. Y. 
phone Co. stock, of which $9,733,10 dn edged as security for its $10,000,000 
4% convertible bonds, which are su pg to call beginning May 1 1912, 
and $6,488,700 held in the treasury. Feb. 1910 re-purchased $8,200, 000 
Am. Teleph. & Teleg. stock from the aw Companies and will use it in 
the summer of 1910 in ay for stocks of several subsid. cos. V.90,p.629 

The N. Telephone Co. in Sept. 1909 increased its authorized stock 
from $50, 000, 000 to $100 ,000 ,000 and oes over the other Bell companies 
in New York State, including the es .# & N. J. Sulepnene Co., the Bell 
Telephone Co. of Buffalo and Central Y. Telephone & Te legraph Co., 
$35,672,800 of the new stock being fened: All of At New York ephone 
Co. stock is owned. V. 89, p. 722, 849. As to N. Y. Telephone Co. and 
Western Electric (Mfg.) Co. see statements of those cos. in this section. 
In July 1910 three shares of stock were offered in exchange for each 4 shares 
of Nebraska Telephone stock ($4,600,200 outstandl Dec. 31 1909). 
V. 91, p.40. In July 1910 majority of $3, 500,000 Michigan State Tel. Co. 
stock was foes, on the basis exchange ‘of 4 shares of American for 
. es of M vs Ce tea minority shares being offered the same terms. 

o Au , 

DI iDENDS. —Juiy 1900 to go July 1906 inclusive, 74% per annum; 

Oct., 1906 to July 1910, 8% a 


BONDS.—tThe collateral trus 


mortgage of 1899 Is secured by collateral 
mentioned in list in V. 81, p. ar508, 


a collateral further bonds 
be issued to an amount not ex 


\- 4 of the estimated value of 
teral; and the issue = oe time ou ina must not exceed the 
amount of the com Tht wy then paid up. V. 69, p. 1195, 
1249; V. 70, p. 40; $0,000,600 ortginal 999, 1113. 
The convertible 4s of 1906 issue) are to be ratably 

. > a caval trust riginal issue) « They are sub- 
ject 1 1914 at 105 and convertible into stock at 
133.7374158 + since March 1 1909 and before March 1 1918; and in the mean 
time up to 30 days prior to any date of —— tion, = a cash adjustment 

of interest and dividends res vely, made to protect 
the holders as to the convertible rate in ue of new stock. 
In Oct. 1908 $7,388,000 bonds were ed to acquire about $3,000,000 
Western Electric Co creasing the amount of said stock 


- minority stock, 
owned to about $12,000,000 out of 18/000 $00 000 lennea In Dec. 1908 the 
for the co aire. 


the bond issue was sold, providing "s 

_— in 1909 and 1910, including rovision for $6, ty «x ) Western Tel 
Teleg. Co. notes due May 1909 and $25,000,000 Am & T. notes due 

Jan. 1910, and new work. Pg July 1916 $106, 363 ‘000 hanes eash been con- 
verted into stock. See V.8 F869. 471 571, 699: V. 83, p. 438; V. 84, p. 105, 

160, 273. 933, 1369, 1489; A 6 on ** 1, 1411; V. 87, Pp. 1013, 1481, 1535, 

1606; V. 88, p. 453, 508, 


EARNINGS.—For 6 Ay pti June 30 1910, total income, $17,595,- 
895, against $15, $15. 832 A. 1909; e PS ot $1,694,485; Int., $2,586,356; 


div. ARIE $10,35 2,35 3; bal., sur., $ 
REPORT.—Report for 1909 in V - 90, p. 696, 768, 781. Reports of 
sub-cos. ray 1909, V. 91, p 35-7, 150-3 
Year end. Dec. 31— 1909. 1908. 1907. 
Total gross earnings_---..--.- $32,761, pods $27,898,970 $25,609,671 
Lee over int. charges_---.- 23,095,3 18,121,707 16,269,388 
eueenee ESE She RE (8)17, 036, 275 (8) 10,943,644 


(8) 12,459,156 

RECTORS.—tTheo. N. Vail (Pres.), C . Amory, Geo. ’ Baker, 
Francis Blake Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., Ww. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
William Lowell Putman, le es Sanders, John I. Waterbury, Rudulph 

Ellis, John J. Mitchell, H. P. Davison, Moses bmg J Eugene V 
Thayer, Thomas B. Baile » Harry H. Brigham, George L. Green, Henry 
L. Higginson, werk + is Perce, Frank E. Warner and Robert Winsor. 
Treasurer is len r. Office, 125 Milk St., Boston, Mass.—(V. 
90, p. 781, 916, 1046; V. 91, p. 35, 40, 150, 216.) 


AMERICA Ns THREAD co. cennnaee rated in N. J. March 10 1898 

67 1158.) Stock, $6,0 00,000 © common ($4 50 per $5 share Ee 

in, * codaleaea’ to be entirely owned by the English Sewing aps gS ZI 
$6. 000,000 5% cum. pref. (gold or £); issued $4,890,475, par of sha 

$5. Dividend on pref. July 1899 to July 1910, inclusive, 5% per annum 

(2 ‘“e semi-an.). First div. on common, 30 cts. per share (or 10% on 

-_ in) paid out of earnings of 1899-00; in 1900-01, 35 cts. (10%): 

2, none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts. (16%); 

in Jul 1965, 28 cts. (8%): in July 1906, 49 cts. (14%); in July 1907 and 


1908 dividends were ‘a but amounts not reported; 1909, 18 cts. (4%); 
1910, 67% cts. (15%). 


BONDS.—See application to list in full, V. 70, 
In 1901 purchased control of Wool Exchange’ Co., Swaine building 260 ‘West 
Broadway, subject to first mtge. of $450.0 Vv. 73, p. 289, 393, 446. 


REPORT.—Report for year ending Mch. 31 1910 in V. 91, p. 91, showed 
gross profit for year, $2,441,844, against $1,128,736 in 1908- 09 and $1,383,- 
772 in 1907-08; bond int., $240, 000; deprec’n, $505,874; pref. div. (5%), 
$244,524; com. div. (15% on amount pald in), $810,000; reserve for con- 
tingencles, $300,000; bal., sur., peal. 446. Pres., T.C. Waterhouse, 260 W. 
B’way, N. Y.; Sec. and Treas., J. G . Wylie. —(V. 89, p. 530; V. 91, p. 91.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION .—Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan, V. > 1024, of the + eT. the Consolidated and the Conti- 
nental tobacoo companies. V. 79, 1705. See application to list. V. 80, 
p. 168; statements of those companies in this Section for July 1904. De- 
cision sustaining merger, V. 84, p. 105; V. 86, Pp: 670. Government suit, 
properties controlled, production, &c. V.85, p. 101, 277. In Nov. 1908 
the U.S. Circult Court of Appeals held the emeany a ‘combination in viola- 
tion of the anti-trust law, but B aEpees to Supreme Court has been set down for 
re-argument on Nov. 14 1910 87, p. 1301, 1269; V. 90, p. 1046, 1364. 

It owns a majority of the common stock of the American Snuff ‘Co. (but 
not a majority of all Voting stock); also a majority of the stock of the Ameri- 
can Cigar Co., whose $10, oo 000. of 4% notes issued ($20,000, OC) putes: 


- 179; also V. 76, p. 267. 


ized) were guaran = and interest by the American and Conti- 
nental com les. V.73,p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. The 
American a oy owns a majori of the common s ‘ot the Havana 


Tobacco Co.. V. 74, p. 1141, as well as a majority of the common stock of 


the American Siogle Co. See V. 77, p. 148; V. 80, p. 2400; V. 86, p. 110. 
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| 
MISCELLANEOUS COMPANIES | Date | Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds | Value stems omane % Payable | and Maturity Dividends are Payable 
| 
American Woolen—Common stock $40,000,000 authorized... ___- CNET eS CS NRE TRIN KEL BERET ROT - 
Preferred stock 7 a (also assets) 340 ,000,0 La eo | 100) 40,000, ‘000 7 in 1909 +t 15 re i 10,1 %% Guaranty Trust Co, N ¥ 
Wood Worsted Mill Corp con & eaulp notes sar p &i (text) | 190 1,000) é 00,00 4% & S\Sep °10-Mch‘i1|Brown Bros & Co,N Y 
Ayer Mills notes guaranteed principal and interest... ---| 1909 1,000; 2,000,000) 4% } & Di\June iio 11 do do 
Ayer Mills con & equip notes guar p & | (text)_......._. 1910 ,000) 3.009.005) 4% |M & S /Mch 1913-1915 nigbbawdeus o sbweunan he 
American Writing Paper—Common stock $9,500 1000......| atguite OF, Dee Kur dbelal® dcdde aksd Vitis desnceldeckeces cecdtugibunn 
Preferred stock 7% cumulative $12,500,000__.._..____- sail 100; 12,500, pee See 4 See Pees | Apr 1 1910, 1%| ice ndibite as viicmtchdelaal 
First M s f gold $17,000,000 call since ‘July 09 at 105-OB.c*, 1899 1,000, 14,698 5¢ \J J\July 1 1919 |Old Colony Ir Co, Boston 
Anaconda Copper Mining Co—Stock $150,000,000 authorized, __- 25/105,500, 000 8 in 1 me oFs \July 20 '10, 2% 6|Nat City Bank, N Y 
Armour & Co—Real estistM$50,000,000 ¢ red 102 %.xc*&r*, 1909 1,000 &c| 30,000,000) 4% DiSURC 1 1988. lave scncncacgeocccssese 
Ass ted Merchants—Common en wnt waee ae 100| 7,405,800 See a om \May3t’ 10,2%%) icdsan Tr, ast ~ NJ 
First preferred 5% cum (also assets) convertible (text)....; ...- 100, 4,725,400\See text; Q—J \July15°10.1 4%! do 
Second preferred 6% cum (also assets) (see text).......-. amet 100; 5,118,800 See text; Q—J jJuly15'10,1%%) do > 
Bagne & Smith Car—Common stock $2,000,000.._....__. aot 100 2,000,000 See text, ee Me: 8 SS) eee ere 
referred rred 8% cumulative $2,500,000_...............-. cate 100; 2,500,000 See Be GEE ise 1 10GB E98 oon ceca ccaccccgiadsie 
First mortgage $2,000,000 gold redeemabie at 110- .G.c*, 1906 1,000; 2,000,000 5¢ J & J July 1 1936 |Guaranty Trust Co, N Y¥ 
Bethlehem Stee Corporation—Common stock $15,000,000... ._.. | SE, DO Eien nna xehln HONS indie ts dhinnawdeldssdachdbbsdebibakoboe 
Pref stock 7% non-cumulative $15,000,000 (also assets)_.| __- 100 nee 908, pas See text Q—F \Feb 1 eres rd 111 Broadwa ee rj 
Beth Steel purch money mtg for Beth Iron gold_GP.c*&r_| 1901 1,000 7,500,0 6¢ | Q—F ‘Aug 119 Girard Trust » Phila 
Beth Steel Co ist ext M $12,000,000 g gu red 105__..G.c*, 1906 1,000 10960000 5¢ J & JiJan 1 1926 | Harvey Fisk &So ons, N Y¥ 
do do serial notes guaranteed SEP eas Gl Beet lecunsaee 64,000 6 J & JiJuly 1°10-'12 | do 
do do secured gold notes guar red 102 4% sf_Me.c* 1909 1,000, 7,500,000 6¢ M & NWNov.1 1914 Mercantile Trust Co, NY 
Borden’s Condensed Milk—Common stock $22,500,000____| __.. 100} 21,250,000 8 in 1909 F & A/Feb 15 '10, 4% By check from Co’s office 
Preferred 6% cumulative $7,500,000 redeemable at Se Bere 100; 7,500,000 6 in 1909| Q—M jJ’ne15'10, 1 4%) do do 
Brill (The J. G.) Co—Common stock.__.......-.------.-- ane 100 5,000,000\See text; Q—M /(|Septi5 08, SGUN dkcdndcanbhssaubnctadade 
Preferred stock (also as to assets) Teo cumulative... - iasteiiae 100; 4,580,000 7in 19038|' Q—F (Augi 1910, 9S isn sehen nade tiie 
Brooklyn Union Gas—Stock $20,000,000_..........-..-- ante | 100 18,000,000 See text | Q—J July 1 1910,1 % By check from Co’s office 
First cons $15,000,000 ¢ (for underlying bonds see text) __ G 1895 1,000, 14,698,000 5¢ M & NiJuly 1 1945 Chase Nat Bank, 
Buffalo Gas—First M $5,900,000 redeem at 115 gold___.N.c* 1897 1,000 5,805,000) 5¢ ~ & O _— 1 1947 \Standard Trust Co, N Y 


The Continental Co. naan the $3,000,000 P. Lorillard Co. com. ane also 
$1,581,100 of its $2,000,000 pref. stock.  V. 70, p. 331, 1051; V. 71, p. 646 


| 


| 


in 1902 the old American Tobacco Go. and the Imperial Tobacco Co. of | 


Great Britain sold their export businesses to the British-American Tobacco 
Co ., Ltd., the capital stock of which is £6,100,000 authorized, issued £5,- 
829 ,021, the American Tobacco Co. owning about two-thirds "thereof and 
the Imperial Tobacco Co. about one-third. V. 75, p. 735; V. 73, p. 618, 
724, 1359; V. 76, p. 868, 921; V. 85, p. 101, 279. 


STOCK ps the stock authorized, $1,310,900 pref. and $59,757,600 com. 
have not been issued. The pref. stock has voting power only as the statute 
expressly gives the power to vote. See V. 79. p. 1025; V. 80, p. 167. 


DIVIDENDS.—On preferred, 6 
10% Da -Mch.) yearly since early in 1905, with following extras: 
ae 1907. 1909 1910 





1906. 1908 

Total Total, Total. Total. Mech. June. 
10% 12%% 15% 224% 25% 74% 74% 
BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79, 


. 1956; V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6% 
ds and $72,757,400 of the $78,689,100 4% bonds authorized had been 


listed, _— authority to list — balance as exchanged under plan. In Dec. 
aA, 200,000 of the 4% bonds purchased In the open market were can- 
ce! 


in 1906, $2,437,000; in 1907, $7,496,000; x 1908, none; in 1909, 
$2,202,000. V. 81, Dp. 1611; V. 84, p. 625, 805. 


REPORT.—Report for the year ending Dec. 31 1909 In V. 90, p. 693, 
eye net earns., $30,448,384, agst. $28,704,405 in 1908; premium on 6% 
purchased, "$44 .411; Int. on bonds, $5, 355, 331; div. on com. stock, 

(30%). Pi4, 084, 840; pref. ‘div. (6%), $4,721, 346; bal., sur., $6,242,456. 


DIRECTORS.—James B. Duke (President), Thomas J. Maloney, 
Caleb C. Dula, Robert B. Dula, William R. Harris and Percival * Hill 
(Vice-Presidenis) George Arents, Anthony N. Brady, Paul Brown, H. M. 
Haame, ¢- A. Heime, Herbert D. Kingsbury, Robert D. Lewis, Pierre Loril- 
lard, R. L. Patterson, Oliver Bi Pha ge” Prank. H. sete: one Thomas F. Ryan, 
Grant B. Schley, Robert A. C Charies N. Strotz, 
W. Elkins, Peter A.B. Widener, Geo. D. Kk, Smith, Thomas B. Yuille, 
W. R. Irby. ae, ils John M. W. Hicks; Sec., J. T. Wilcox. Office, 
111 Fifth Ave., N. Y.—(V. 90, p. 374, 693, "1046, "1241, 1364.) 


AMERICAN UYFE roynours CO.—Incorporated in 1892 under laws 
of N . 55, p. and easy, In 1896 the capital stock was read- 


jus Te Vv. wth 4 682. mpm - 77, Py EE eae - 79, p. 1703. 
Div.oncom. April isos to uly'1910 ine 10 incl 7 pen num. In oan. 

in Jan. 1902 6 % scrip, in A ril 19 2 A eye was 

paid. Div. on pref. paid July 1902 fy sae 1910 in At... 4, 


DEBENTURES.—Of the 6% debentures dated May - a ($2,000,000 
authorized issue), $1,200,000 were subscribed by the stockholders or other- 
wise sold. The remaining $800,000 are to be used to retire the old deben- 
tures. A sinking fund of $30,000 and 20. 000 additional when the old 
debentures are retired will be used to purchase the debentures at not over 
106 or draw them by lot at 106 and interest. V. 88, p. 627; V. 89, p. 1068. 
ARBUAL REPORT.—Report for year — Aug. 31 1909, in V. 89, 
D. . showed net profits over expenses and interest, $306, 759; ; div. on 
oom. 5h). ge 000, div. on pref., $140,000; bal., sur., $6,759 = 
R. Nelson, 3 60 Communipaw Ave., Jersey City.—(V. 89, p. 1143.) 


prea WALTHAM WATCH.—See Waltham Watch Co. 
AMERICAN WINDOW BLASS S MACHINE CO.—C yn ROARITEATION _ 


Incorporated in N. J. on Marc - 76, p. 596. Owns exclusive 
hts to certain window- pha... patents in the U.S. See V: 76, 
596, 707. In ——> R. 03 purchased nearly all of com. stock of Amer. 


tent Eg to latter on royalty. V. 76, 
p. 707, 867; V. 77. DP. ETT Vv. oD 


The "Amer. Window Glass Co. Ps ceaciadiabienia were offered, per plan 
V. 90, p. 1172, an equal amount in exchange of an issue of $4, 000, 000 5% 
coll. trust bonds to be second in lien to the present issue of coll. trust bonds. 
Steps are to be taken to bring the properties of the glass company into the 
direct possession of the machine company, wiping out all past-due royalties, 
and to obtain from creditors an extension of p ~ owe of obligations. 

The Window Glass Co.’s $4,000,000 cum. pref. stock (in shares of $100) 
received divs. of 7% per annum March 1900 to March 1903; no divs. paid 
since to July 1910 inclusive. er 4 

Pres., W. K. McMullin; Sec. and Treas., . E. Braun, Pittsburgh, Pa.— 
(V. 80, D. 1915, 1974; V. 83, p. 1172; V. 5 p. 923; V. 86, p. 42 1y 


AMERICAN woolen CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; er Providence 4 ene R.I . 
D. 472; see also p. 6 7; V. 69, p. 77; “ae. V. 71, p. 545. 
pro rties, V =e ag BS Vv. 90, D. MHF, A APRS V.71, P- 
ills owned included in their equipment Oct. 1909 775 sets o 
8,495 looms, 325 combs and 6,000,000 spindles. 

The Wood Worsted Mill Corporation, whose $3,500,000 stock is owned, 
has built a large miil at South Lawrence, Mass., for the manufacture of 
$350 000 and men’s wear fabrics; its $3,500,000 notes, guaranteed prin. & int., 

500,000 paid Mch. 1910, remainder, $1, 500,000, mature Sept. 1910 and 
$i, ~ 000 b Meh. 1911. V. 81, p. 900, 842; Vv. 84, p. 1054; V. 86, p. 599; 


Verne p ey Mills, whose stock is owned, Is building a yarn mill at South 
Lawrence, Mass., ‘expected to be in operation by July 1910; of its $2,500,000 
4%% notes of 1909, guar. prin. & int., $500,000 paid June 1 1910 ‘and 
$2,000,000 matured June 1 1911, and the $2, 000, 000 4%% notes of 1910 
$500, 000 each March 1 1913 and 1914 and $1,000, 000 March 11915. V. 88, 
p. 508; V. 90, p. 622, 701 


STOCK .—In pe. 1906 the $10,000,000 new pref. stock was sold. V. 
83, p. 1472; V. 84, p. 750, 1184. The "stockholders voted July 16 1909 to 
increase the A. stock from $35,000,000 to $40,000,000, most of the $5, 

000,000 new stock having been subscribed for T. the stockholders, the re- 
Salado being taken by a syndicate. V. 88, p. 1622; V. 89, p. 227 
Dividends on pref. July 1899 to July 1910, both enh 7% oar an. (Q- J-15). 


EARNINGS.—Report for year ending Dec. 31 1909, at length in V. 90: 
. 622, 636, showed. Net profits. $5,798,059; pref. divs. (7%), $2,610,417: 
De orec’ n, $1, 618,537; surplus, $1,569, 105. ‘otal surplus, $10,514, 808. 


DIRECTORS. py M. Wood as tag Frederick Ayer, John Ho 
F. W. Kittredge C. Woodhull, G. Bull liard, Andrew G. Pierce r.. 
Geo. L. Sheple ye Chas. H. Tenney; Sec. and Treas., W. H. pwete Jr; °° 
Asst. . Currier; Asst. Sec., Frederic G. Sherman. Office, Shaw 
mut Bank Bldg., Boston, Mass.—(V. 90. p. 622, 636, 701; V. 91, p. 96.) 


cards, 


% per annum (Q.-J.): on common. | 


| 





AMERICAN WRITING PAPER CO. —ORGANIZATION. ine meee 
ated in N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 
V. 69, p. 25, 128, 227; V. 70, p. 998: V. 80, p. 1172; V. 90, p. 625. 

Stockholders voted Feb. 11 1908 to reduce the authorized stock from 
$25,000,000 to $22,000,000. V. 86, p. 171, 422. Two dividends of 1% 
each, declared payable ‘April 1 end Oct. 1 1907, were paid June 1908 after 
favorable court decision; 1909, 1%; 1910, Apr., 1%. 

Of the $17,000,000 bonds, $1, S86, 000 were in sink. fund Jan a ge 
$922,000 in the treasury uncanceled . V. 76, p. 540. Report for cal. 

1909. with bal. sheet, in V. 90, p. 622, showing: Net income, $1,663,054; oy 
constr’n, depr’n, &c., $1,202,213; divs. (1%), $124,599; bal., $336,242. 


OFFICERS.—Pres , W. N. Caldwell; Treas., George B. Holbrook; Sec., 
E. H. Hall, Holyoke, Mass.—(V. 89, p. 472; V. 90, p. 504, 625.) 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 


ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois Apr. 14 
1900 as a consolidation of the various interests of the partnership of the 
same name. Owns plants in Chicago, Kansas City, South Omaha, East St. 
Louis and Fort Worth, Tex., incl. packing houses. glue wort, soap works, 
warehouses, refrig. stations, &c., & applic. to list, V. 90, p. 370. 
Stock, $20,000,000, all out; par, $100. Divs. not made public. 


BONDS.—Of the “real estate ist mtge."’ 44s ($50,000,000 author- 
ized meee. Tes 000,000 were sold to pay the floating debt and for working 
capital, t $20, J ee reserved for future Pye 
They are subject to as a whole on any interest day at 102 % and interest 
on 12 weeks’ notice and on and after Dec. 1 1914 in of not less than 
10% of the ype outstanding. The unencumbe quick assets, includ- 
ing au mpanies, must at all times ex y= te deb bt, in- 
cluding the outstanding bonds. No dividends are to be pal cneant from 
earnings subsequent to the fiscal year ending Oct. 241908. V. 88, p. 1374. 

REPORT.—For year end. Oct. 23 1909 (V. 90, » 2 370), total receipts, 
$10,582,905, against $11,608,474 in 1907-08; ministrative expense, 
$1, 576, 787; int., taxes, insur., &c., $1,878, 193: bal., sur., $7,127,925. 


OFFICERS. —Pres. and g% a Mgr. J. O. Armour; V.-P., C. W. Armour; 
C. W. Comes; Treas., il. Office, 205 La Salle St.. hicago, 
Il OB. 89, p. 920, 1282, “sais: V. 90, p. 370, 1679; V. 91, p. 216.) 


ASSOCIATED MERCHANTS CO. Oe ee rated 
in April 1901 in Connecticut under ene , and acquired .100 
of the $9,000,000 stock of the H. B. Claflin Co. and the business “a James 
McCre & Co. of 23d St., which * Dec. 1906 uired the Be St. busi- 
ness. . 84, p.692. In Dec. 1901 purchased the business of Posner Bros 
of Baltimore ‘(now Stewart & Co.) and in 1903 2.000 shares ($200, 000) of the 
250,000 com. stock of C. G. Gunther’s Sons. V. 27s AS £48; V. 73, p. 1358. 
. 90, ke In 1905 acquired the business of m & Co. of Buf- 
falo. . 76, p. 540; V. 80, p. 1730; V. 81, p. 776 Pe A $2,400,000 
of the $3, 000! 000 debenture bonds, $2,000, ef of the 3,000,000 income 
elilAd ams Co. ne be 





bonds and 800 of the 1 ,000 shares of Stock of the O’ 
agg in 1906 of H. O'Neill & Co. and — 

. 83, 561. In Jan. 1910 the new United D coo Rant Com panies 
esau’ 33. sis. 100 of the $17,250,000 stock of all cheanen. the i 
ssouk being given the right of exchange, $ _ $,to Nov. 1 1909 for Uni 
Dry Goods common stock. V. 88, p. 137 


STOCK .—tThe first preferred is A at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the ist and 2nd pref. are entitled to receive 4% extra 
poe 5% and 6% respectively for each 1% the com. shall receive over 7%. 
Vv. - 1706; V. 80, p. 118, 1915; V. 81, p. 1317. Stockholders on ge 
18 190 ‘authorized an increase in the 2nd pest. ys from $5,000,000 to 
$10,000,000, making the total authorized stock $25,000,000, to pe divided 
as called for by conversions. V. 82, p. 707, 931; V. 83, p. 3 





DIVIDENDS— '02. '03. '04. '05. '06. '07. '08. '09. Pe 
Common (%)----- 1% 7 7 7 7 7 7 7 1. 1H ( —), (—) 

See tmise ca oe OB Se 8 eR —), (—) 
*Pref. extras (%)... -. 1 1 % ° ay (—) 


*Payable in quarterly installments along with regular 5% yearly on ist 
pref. and 6% on 2d pref. 


REPORT.—Report for helper and entire year end. Feb. 1 1910, with 
eal sheet, was in V. 90, p. , John Claflin. Office, Hoboken, 


.J. New York MR AE hg ‘Church ‘and Worth Sts.—(V. 90, p. 694.) 

 ggeeceatan OIL CO., CALIFORNIA.—(V. 90, p. 916, 1172, 1484.) 

ATLANTIC GULF & WEST INDIES ng eg tt LINES.—Successor 
of Consolidated SS. Lines per plan V. 87, 287, 1013, 1090.—(V. 88, p. 
160, 885, 1375; V. 89, p. 350; V. 90, p. 374, ‘504, ‘1166, 1241, 1679.) 


BA ig ( &- & SMITH CAR CO.—Re-incorporated in Ohio in 1906 per 
an 5, + 

4 Pref. divs. Fesuméd Dec. 1899; 2% paid quar. to June ’08, incl.; none oom 
to July '10. 36% incom. stock paid May 1906 for deferred divs. V. 82, 
695,1042. First div. oncom. since 1893, 1%, paid Sept. 15 1906; Dec., i 
1907, 4% (Q.-M.); since to July 1910, none. V. 86, p. 482. 


REPORT.—For ord eae ae = oent +f 85, p. 162. 


Year— Co m. Div. Bal., Sur 
Sg . Seer ass 639 3100. 000 ‘3 0. 00 (3%) $60, 000 $148, 639 
as , PRS 9 000 (3%) 59,892 252 1138 


2,03 
Pres., A. M. Kittredge. Office, Dayton, 'O.—(V. 89, p. 165.) 


BETHLEHEM STEEL o ORPORATION. —ORGANIZATION .—Incor- 
rated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
.S. ey ye | Co., and acquired the entire stock of the Bethlehem Steel 
Co. (see ‘ nd.” Supp. Oct. 1902, and V. 77, p. 1744) and the entire 

capital stocks of the following shipbuilding concerns: 
nion Iron Works, San Francisco; Harlan & Hollingsworth Corp., Wil- 
mington, Del.; Samuel L. Moore & Sons SOPs a att pa aa I ; “all 

free from liens. " See V. 82, p. 1050; oa ot . 1520; Vv. 
5 to Aug. 1906, itty F Nov. 


DIVIDENDS.—1%% quar. ang. 38 
%%; 1907, Feb., %%; sinoe to July i910, none. V. 84, p. 573, 933. 


BONDS. —The Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 auth- 
orized issue), guaranteed prin. and int. by the new corporation, are se- 
cured by a first en on about 250 acres acquired at Bethlehem and the im- 

me erected thereon. An annual sinking fund of $300,000 pe 
Jess: In Nov. 1905 $8, ;000, 000 were sold, the option on the remal ng 
00,000 being exercised March 1907. V. 81, > 1612; V. 82, p. 
fo80. 1499; V. 84, p. 573; V. 85, p. 470, 866. The $2,500,000 6 
notes of 1907 of Steel Co. mature one-fifth in 
da . Of the notes, $2,17 
V. 86, p. 91 V. 84, p. 1489. In bce "1909 $7, Petes 
Co. 5-year 6% notes dated Nov. 1 1909 were sold, 
company’s interest in the Juragua Iron Co. and guaran 


panne by the Bethle- 
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INDUSTRIAL STOCKS AND BONDS. 





[Vou. LXXXXl. 


























MISCELLANEOUS COMPANIES Date Par Amount Rate | When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % | Payable | and Maturity Dividends are Payable 
Buff & Susq Iron—See Rogers-Brown Co. | 
Bush poreninal Co—Common stock $7,000,000_......-.--- | “ewes $100} $3,500,000|/See text. : eg text.\July 15 °10, 2% |....--.--------------- 
Preferred 5% non-cumulative $1,500, el ecw ahi | wees 100) 1, ,000/5 in 1910 J\July 1°10, 24 %| aetna ipa en thet ta titel de Gite ta 
First mtg (V 76, p 974) conv sink fund _— ae 1902 1,000; 3,260,000 4g ‘a & O Apr 1 1952 \KnickerbockerTrCo, N N + 
First consolidate on tis OY J 2a 1905 1,000! 6,629,000) 5 J & JiJan 1 b+ 4 ‘Title Guar & Tr Co, 
Bush Term Bld 000,000 ney guar s f...c* ar | 1910 1,000 NoneApr’ 10 5 Sa gil” £22 Say aeepe se eeeeyee 
Butte Electric & ower—Common stock $5, So 000 auth..| _._- 100; 4,000,000\See text; Q—J (July 1 ‘10, 1%) Checks mailed 
Preferred stock 5% cumulative $1,000,000___..._----- ointas 100} 1,000,000'5 in 1909| Q—F (Aug 1°'10,14%%) do 
First mortgage gold sink fd due part "ly June 1_.Usm. “Ce | 1901 1,000| 1,066,000 5¢ |J & D\Junei1'11-’°51 (US Mort & Tr Co, N Y 
Joint M (Bil & East Mont Power) $5,000,000 red conv__c*| 1908 500 &c| 1,135,000 6¢ J & DiJunei1934 30 Broad Street, N Y 
Montana Power Transmission $750,000 g gu p & i call 105) 1903 500 &c) 624,000 5¢ F & AiAug 1 1933 do do 
Madison River Power ist M $5,000,000 g gu p & I call 106) 1905 1,000; 2,362,000) 5¢ \F & A'\Feb 11935 
utterick Co—Stock $15,000,000 (bonds see text)...._._. onus 100; 14,580,900\See text; Q—M June 1°10, 4%) ‘Checks mailed 
alumet & Hecla Mining—Stock $2,500,000 ($12 per sh. pala) | amas | 25| 2,500,000\108in’0v|) Q—M jJune28°10,28%|_................-.... 
bria Iron—Stock (4% guaranteed) btete ceéecnoeutseon omen] 50! 8,468,000/\41n 1909|'A & O/Apr 1 ‘10, 2% (Checks mailed 
i ee Cee Mee scatsnnscneccasecssese| sees 50! 45,000,000 See text! 3% F_ |Aug 15°10,1% %! do 
Mfrs’ Water Co ist M $4,000,000 ¢ . s f red text. GP 1909 1,000| 4,000,000 5¢ & D Junei1 1939 Girard Trust Co, Phila 
Geliutoid Co—Stock $6,000, nn ea wal hee 100| 5,925,000 8 in 1800!” Q—JI July 1 ‘10, 1% Office, 36 Wash Pl, N Y 
tral Fireworks—Common stock $1, 750, ad: laume wine 1,406,800 See text See text\Sept 1907, 4% Checks mailed 
Preferred stock 7% cumulative $1,750,000 Pncsetdssbtana wore |-------- 1,267,200 See text\See text \Sep 1°09, 3 4% do 
Central Foundry—-Common stock $7,000,000_._.....------ | ---- | RoR tae TREE Bie ehMac SAENCE ele ti a ee 
Preferred stock 7% cumulative $7,000,000__.._....-..--) BO DE « wx anne lu oc cncesl epenuceqe cuss lgbnbeenhoaboosnetagben 
Debentures $4,000,000 gold redeemable Se re 1899 1,000; 3,863,000 6g M & N ‘day 11919 Baring & Co, New York 
Contra} leather Co—Common stock $40,000,000...-------| ---. | eT a Sees See eer 
d 7% cumulative $40, aoe. 000 (also as to assets)..| ____ | 100) 33,299,050 7 in oe Pos July 1 °10,1 %% Checks malled 
First ien ee ee arr ee Beee lossuscanl 6,764,150 & OApr 1 1925 Central Trust Co, N Y 
U S Leather deben. gold sink Pe 4% sub to call at 110_-Ce' 1893 | 1,000) 3,585, "000 H . Ie & N/May 11913 Nat Park Bank, N Y 


| 





hem Steel Corp., Lape gt a "its holdings of subsidiar ry companies’ stocks 
therefor. The notes will have a monthly sinking fund of $60,000, beginning 
Nov. 11910. The proceeds will be used to retire the existing = 500.000 


6°% notes, and for impr’ts. V. 89, p. 995, 1225, 1282; V. 90 


Dec. 31 1909), besides assuming $500,000 underlying 5s. V. 88, p. 941. 
REPORT.—Report for cal. year 1909 in V. 90, p. 974, showed total net 
income, incl. subsid. cos., $2,836,593; bond, &c., int., all cos. .» $1,535,781; 
appropriation for deprec’ n, &e., $500,000; bal. mn sur. -» $800, 812. Total 
surplus Dec. 31 1909, $3,268,076. 


OFFICERS.—Pres., Charles M. Schwab; Vice-Pres., Archibald Johnston‘ 
2d Vice-Pres., any 8. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas., 
and Asst. Sec., . A. McDonald. Office, 111 Broadway, 1 e # 


SER ROTORA- a. M. Schwab (Chairman), Geo R. Sheldon, Pliny 
Fisk. Archibald Johnston, C. W. Wetmore and Oliver Wren, Allan A. Ryan, 
Wm. M. Barnum and Henry S. Snyder.—(V. 90, p. 974, 1427.) 


BORDEN’ . Me le MET MILK CO.—ORGANIZATION.—Incorpor- 
ted in N. 899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97, 
579: V. 76, 4 ose, Pr cot. "aseck is redeemable at 110 ter 3 years from issue 
(if less than the whole to be paid, the number of shares to be drawn by lot.) 


STOCK .—The stockholders voted July 30 1909 to increase the com. stock 
from $17,500,000 i $22,500,000; $3,750,000 being offered to stockholders at 
par, payable Sept. 1 ’09, increasing total out to $21,250,000. V.89, p. 165. 

Dividends on pref. to June 1910 incl., 6% yearly (Q.-M.).. On common in 


1902, er: 1903, 8%; and in Dec., 114% extra; 1904 to 1908, incl., oe 
(F. & A.), and in Dec. 1904 to 1907 2% extra; 1909, Feb., 4%; Aug., 4%: 


1910, Feb., 4%, No bonds. 
Pres., Frederick Taylor; V.-P., Walter M. Gladding; Treas., F. D. 


Shove; Sec., Sidney J. Pearson, 108 Hudson St., N. Y.—(V. 90, p. 1241.) 
BRILL (THE J. G.) CO.—ORGAN IZATION. .—lIncorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock o 


various companies manufacturing cars, ong electric, and appliances 
therefor. See V. 85, p. 1400; V. 86, p. 1102. 


STOCK AND BONDS.—Of the preterred stock, $420,000 unissued is 
reserved to retire the $400.000 5% nds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


Ogg ae —On pref. stock, May 1907 to Aug. 1 1910, 7% Pp 
aye On common, June 1907 to March 1908, 1% guer.s June and Sept. 
8, BY; of 1%; none since to July 1910. V. 87, p. 1009. 


REPORT.—For calendar year 1909 in V. 90, p. 501, showed: Gross, $2,- 
868,395; net, $130, 784; ref. div. (7%), $320, 600; bal., def. $189,816. 
Pres. ws James Rawle Edward Brill; Sec., M. Herman Brill.— 
(V. 87, p. 1090; V. 88, Dp. 508, 999; V. 89, p. 350, 449, 501.) 


BROOKLYN BOROUGH GAS CO.—V. 81, p. 1102; V. 90, p. 629, 773 
BROOKLYN FERRY.—See New York Terminal. issue Jan. 1909. 
BROOKLYN UNION GAS. Ys TTT in N. Y. State Sept. 9 1895, 

ee plan V. 6 . 831, and V. - P- 1141; V. 64, p. 887; V. 80, p. 1854. 
it to test vale ity of 80-cent pa aw, V. 82, p. 1042, 1103, 1214. 


STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000,000 to $20,000,000 for extensions and improvements, and conver- 
sion of $3,000,000 debentures which matured Mch. 11909. V. 88, p. 508. 

DIVsS.— 


1898-1900 1901-1903 gees 3) a 1907 1908 1909 1910 
Per cent__._|] 6 yearly 8 orp Oy 84 0 5% #6. Below 
In 1910, April, 3% (s.-a.); July, 1 16% eat $. 


BONDS.—Mortgage of —, is for $15,000,000 of bonds, subject to: 
Bonds— nterest. ‘Outstandi ng. Maturity 
Citizens’ Gas con. mortgage- 5% ‘: & A. $264,000 Feb. 1 1940 
Union Gas. L. con. mtge_..5% J. & J. 38,000 Jan. 1 1920 

REPORT.—Report for calendar year 1908 in V. 88, p. 682. In 1909> 
gross, $8,359,484; net (over taxes), $2,816,829; other income, $23,863 
int. on bonds, &c., $1,200,693; divs. Cr). $1, 080, 000; bal., sur., $559,999. 
In 1908, gross, $7, 947, 729; net, sue 65 1,2 0. 

Pres., James Jourdan; Treas., E. R. Chapman. Office, 180 Remsen St., 
Brooklyn, N. Y.—(V. 88, Dp. 508, 682, 688; V. 90, p. 916, 1365.) 

BUFFALO GAS. —-Oresnined in Oct. 1889 and comprare she Buffalo 
City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, . Stock, 
common, $7, 000,000; pref., 6% non-cum., $2,000,000, of which $i, 713, 000 


outstanding: par, $i00. 
Report or year ending Dec. 31 1908 in V. 88, p. 134. In 1909: Net, 
$296,515; interest on bonds, $290,250; bal., sur., $6,265. A.C. Humph- 


reys, 31 Nassau St., Pres.—(V. 87, Dp. 1662; V. 89, p. 1283, 1344.) 
BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns a | a termi- 
nals on the water front, 40th to 51st streets, Brooklyn. V. 76, 974, 
1032; V. 77, p. 1227; Vv. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163. 


SECURITIES.—€tock awthorized, $7,000,000 com. (par of shares $100 | 


each), of which $3,500,000 is outstanding, the balance having been reserved 
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar, 
up to Jan. 11910. Div. on pref., 5%, paid Feb. 1906; Feb. 1907, 24%: 
Feb. 1909, 24%; July, 2%% (s. tay: 1910, 5% (J. & J). First div. on 
commor, 2%, paid July 1910. 

“Of the 50-year consol. 5s, $3,371,000 are reserved to retire the 1st 4s 
of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999, 
1005, 1177; V. 81, p. 1243; V. 90, p. 1427. 

The stockholders voted Nov. 29 1909 to guarantee $12,000,000 50-year 
sinking fund 5% bonds of the Bush Terminal Building Co’s (changed 
from Bush Land Co.) seeured by mtge. to Columbia Trust Co. of New York 
Wome on property between 28th and 37th sts. and 2d and 3d aves., 

“ae and wy 7 hereafter acquired. The bonds will probably be 
dated Dec. 1. lock will be sold to refund the $600,000 omen. 5s due 
April 1 1910; vasnelaiee reserved for improv’ts, &c. v. 89, p. 84 

‘EARNINGS.—For 28mos. ending Feb. 28 1910, gross (incl. io RR. 
dept.), $208,894; net, $151,733; other Income, $5,957; bond int., $73,942; 
taxes, "$16, 700; sink. fund, $5, 433; bal., sur., $61,615. 

REPORT for year ending Dec. 31 1909 in V. 90, p. 1167, showed: Gross, 
$1,160,970; net, $867,780; other inc., $35,556; charges, $529,868; div. on 

ref. (5%), $75, 800; bal., sur., $298,468. Prats Irving T. Bush: Treas., 

%. C. Simonds and Herbert Boughton; at , Ww. Green and E. C. Par- 
part. Office, 100 Broad St., Y.— 88, os 1256, 1439; V. 89,"p. 289, 
848, 1485; V. 90, p. 629, 1167, Maer, 1015.) 


BUTTE ELECTRICH sPOWER CO,—See page 163 


BUTTERICK CO.—ORGANIZATION. aoinsinmamiiebed in N ay. on Jan. 
15 02 Owns stocks of various cos. publishing magazines, manufacturing 
paber patterns, &c. See V. 75, p. 237. Stock was on Oct. 19 1909 auth- 


| orized to be increased from $12,000,000 to $15,000,000, to acquire the 
The Union Iron Works Dry Dock Co., a subsidiary of the Union Iron | 

Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock | Ridgway Co. has out $423, 400 first 7% bonds due Nov. 15 1916. 
Co., and issued 20-year 6% purchase money bonds ($910,267 outstanding 


$1,000,000 Ridgway Co. stock, of which $860,300 purchased in July 1910. 
Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 


| payable 10% yearly beginning 1910, of which $600,000 has been retired, 








_— ot! 000 Butterick Pub. Co. 444% real estate mortgage, maturing 
cont. 7 1914; other real estate mortgages, $110,000. 
IVIDEND. as + bs Powe a “— 1908. 1909. 1910. 
Per ce 1% 2% ToJune,1% 
In 1909, March, , ‘ond Sept. *e 4% each, hee. « 4%. 


REPORT for year 1909 in V.90, p. 847, showed profits, $453,657, agst. 
$341,547 in 1908 and $259,678 in 1907; divs. received on Ridgway ‘stock, 
$19, 700; divs. (24%), $287, 730; bal. .» Sur., $185,627. Pres., — £ 
Wilder; Treas., C. D. Wilder, Butterick Bldg., New York City.—(V. 89, 
p. 921, 1070, 1283, 1544; V. 90, p. 847). 


CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. Controls 
La Salle Copper Co., a A; Jan. 190 7, with $10,000,000 authorized 
stock. V. 84, *B 223; . 85, p. 280. Also cous uired in 1907 a large interest 
in the Allouez, AE Copper and Osceola Consol. Mining, and other cos. 
and in Feb. 1909 additional holdings for $8,519,000, on account of which 
were sold $4,134,000 4% and $1,685,000 5% 3 to 10-year notes redeemable 
at par and 102 respectively: $1,700, 000 3- -year 5% notes and $1,000,000 5% 
3 to 10-year notes red. at par. V. 88, p. 688; V. 84, p. 452; V. 85, p. 280; 
V. 88, p. 686, 566. 


, an te "02. '03. 04. '05. '06. '07. "08. 1909. 1910. 
Per cent..... 180 100 140 160 200 280 260 80 20243232 To June., 
In 1909-10 produced 36,054 tons of refined copper, against 41, 408 in 
1908-09. Report for year ending April 30 1910 in “Chronicle” J uly 30. 
Pres., Quincy A. Shaw.—(V. 90, p. 978, 1492.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 


60 


plan, V v8 ee 688, me | Cambria Iron Co. for 999 tag = {% on $8, 468,- 
000 mahy 8, p. 128; V. 75, p. 443; V. 76,  P- 862; . 1166. 
In June 1901 a controlling interest was acquired by } tR. and af- 


filiated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499. 
DIVIDENDS. anes reorg.: 1902 to Aug. 1909, incl., 3% yearly: 1910, 
Feb., 244% (s.-a.); May, 14% (quar.); Aug., 144%. V. 90, p. 239, 770. 
BONDS.—The Manufacturers’ Water Co. guaranteed ist mortgage 
bonds ($4,000,000, all issued) are redeemable on any interest day at 
101 and interest out of the sinking fund ($150,000 yearly, beginning 1912) 
and also at 102 \& in blocks of $500,000 or over. V. 88, p. 1376; V. 90, p.770 
Form of guaranty, V. 90, p. 1365. 


REPORT for 1909, with balance sheet was in V.90, p.769, showing: Net, 
$2,016,039; other income, $908,239; charges, $386,191; dividends (4%), 
$1,800,000; depreciation and improv. funds, $700,000; bal., sur., $38,087. 
Pres., Charles S. Price. Office, Arcade Bldg., Philadelphia.—(V. 89, p. 
1350; V. 90, p. 239, 769, 773, 1365.) 


CAR LIGHTING & POWER CO.—ORGANIZATION.—Incorporated 
in Maine Dec. 28 1908 as successor of the Consolidated Railway, Lighting &« 
eed te ab per plan in V. 87, p. 1239, 1360; V. 88, p. Stock 
authorized, $8,000,000; par of shares, $25 each. —(V. 88, p. 750.) 

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000: issued, $5,925,000; par, $100. 

DIVIDENDS.—}\ Ber "97. '98. '99. > ‘01. ‘02-09. 1910. {pet 
Per G66: 33.455 j 444 4% 6 7 8 yrly. To Jiv,.6 %\Dc.’09 

Factories at Newark, N. J.; office, 30 to 36 Be ow Place, N. Y. 
Pres., M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.- . G. Maynard; Treas., 
F. R. Lefferts; Sec., Carleton Bove al “a a2, p. 754.) 


CENTRAL FIREWORKS CO.—ORGANIZATION. a tncenperated in 


New Jersey June 1896. Properties 7 ag see V. 72, p. 3 

DIVS.— Aug. a oa "03. '04. . 06. 1907. ian “00. 1910. 
Common _% 2% rly. % ° 14%1(4%M-S) 0 O ... 
Preferred % In full to Sept. 1907. 0 


7 Mch:,0 
There are no bonds. Pres., Wm. A. Turner; Sec. and Treas., Geo. T. 
Egbert. Office, 10 Park Place, N. Y.—(V. 86, p. 605; V. 88, p. 750.) 


CENTRAL FOUNDRY. cao ipcompornted in New Jersey on July 11 1899 
and acquired manufactories of soi pipe said to control 95% of trade in the 
Wn Sees 69, p. 178; V. 71, p. 1222; 81, p. 779; V. 83, p. 489; V. 85, 
525. Owns all $1,000,000 Central Iron & Coal Co. stock and $200,0 0 
Central Radiator stock. On Feb. 111910 the U.S. District Court appointed 
Waddill Catchings receiver of the Foundry Co., there being $731,761 floating 
debt. The receiver estimates the assets as worth over $2,500, 000 as a going 
concern. ‘ » Pp. 979. 

Protective Committee. a N. Wallace, Chairman, Franklin L. Babcock, 
Sec., Central Trust Co.,N.Y.,and Barin as & ‘Co., ppamesees deposits 
of debentures, claims and other debts. . 90, 504, 561, 

Of deb. 6sof 1899 shown above as outstanding, $296, 000 aie on Dec. 31 
1908 held in treasury as an investment. In 1908 were sold $1,000,000 Cen- 
tral Iron & Coal Co. bonds of an auth. issue of $2,000,000 30-year - due 
Aug. 1 1938 (not Guaragtect). but subject to call at 105; int. paid F. & A 
at office, 37 Wall V. 87, *P 482, 547. Fiscal year ends Dec. 31. Re- 

ort for ¥8 mos. +. ®. Dec: $1 1908 was in V. 88, p. 820, showing: Profits, 
sets 678; bond interest, $347,670; maintenance and replacements, $133,- 
:‘bal., def., $6,251. Net earnings of Central I. & Rad. 
+05 over charges were $115,541 additional. Directors Aug. 1907, Vv. 85, 
Ki. 602. Pres., August Heckscher; Sec. » 5S. Watts Bowker; Treas., "Edward 
Foaneny: Comptroller = 5 Transf. Agt., A. H. Miner. Office, 37 Wall 
. Y¥.—(V 88, p. 820; V. 90, p. 504, "561, 629, 773, 978.) 


caneas. LEATHER ay —ORGANIZATION -—Incorp. In N. J. on 
Apr. 12 1905 as reorganization per plan V. 79, p. 2751, of the U. S. Leather 
oe (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; v. 81, p. 213, 560, 1176, 1852; 

90, p. 1173). Output, sole leather. The old 'U. S. Leather preferred 
sched per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock (except about $4,500,000 which received the equivalent of 
about $130 per share) and the old common $30 in new a piees. 
Statement to New York Stock Exchange, V. 81, p. 504; V. 82, 159. 


STOCK AND BONDS.—Of the securities, $13,858,350 ee $8, 858,- 
850 pref. and $298,969 com. stock were in 1905 reserved to retire the old 
debentures and for additional properties, working capital, &c. The new 
bonds will be secured by a ist — on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old compan 
(near y all acquired) and all the stock and bonds of its subsidiaries, includ- 
ing the $9,000,600 ist mtge. 5% 15- oes sinking fund gold bonds and $10,- 
000,008 stock of the Central Pennsy 
$20,000,000). 


vania Le er Co. (authorized amount 
. 81, p. 1176. 


V. 76, p. 1196; V. 78, p. 50; V 








JULY, 1910. | 
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MISCELLANEOUS COMPANIES | Date Par Amoum Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds Value |Outstanding % Payable and Maturity | Dividends are Payable 

Central & South American Teleg—Stock auth $14,000, SOs! ssnd | $100 $8. 571 ,000 6 in 1909) 3 a" \Tuly 8° 10,14%% Office 66 wy KT Bs 

Central Union Teleph Co—1st M $2,500,090 gold call 105. -1C SEE Piccaspal 500,000) 6 Ji\Jan 11916 Illinois Tr & S B i, Chic 
Consolidated mortgage $6,000,000 gold redeem 105__OB.c*| 1899 | 1,000) 3° :500 ,000) 5¢ 5 & J\Jan 11910 Old Colony Tr Co, Boston 

Chicago Edison Co—See Commonwealth Edison Co. } 

Chicago Junction Rys & Union Stock Yards—Common + steal tn oi 100, 6,500,000'8 in 1909) Q—J July11910, 2% Office, 25 Broad St, N Y 
Preferred 6% cumulative gat cote also as to assets)..-.| ----. 100; 6,500, pees 6in 1909, Q—J |July1'10,i % % | do do 
Collateral trust gold $ or §&....-..........-.-.-; Ce.c*| 1890 1,000) 10,000,000 5¢ J & J\July 11915 Central Tr, N Y; & Lond 
Mortgage and coll trust ref goid soe $14,000,000-_ S.c* ér 900 |1,000 &c| 4,000, 000! 4g A & O/jApr 11940 Standard Trust Co, N Y¥ 
ist real estate improvement M $3,000,000 ¢g red 105s f..-| 1908 1,000; 1,225,000 5 iM & S/Mch 1 1928 do do 
Un Stock Yard & Transit Co (sub co) “debews POE BOR ccna) 2EEO lecencans 500,000 4% |J &_ J\Jan 1 1920 First Tr&Sav Bank, Chic 

Chicago Pneumatic Tool Co—Stock $7,500,000__-.......-- | oases 100| 6,485,800|\See text! Q—J |July25 '10, 1% Checks mailed 

First M gold red at 105, all or by lot for $50, ae 1901 1,000) 1,792,000 5¢ |J &_ J\Dec 31 1921 Nat City Bank, N Y 

Chicago, (Bell) Telephone—Stock $30,000,000 Sw ure oe -==- 100} 27,000,000\See text) Q—M_ June30'10, 2%|_---..-.-...-..------. 

0,000,000 gold red 105 beg Dec 1 1913_FC.c* &r*_| 1908 |1,000 &c| 5,000,000 5g J & D/Dec 1 1923 * |New York and Chicago 
Claflin. (i ay Company Common estes PEL OL eT ooo 100! 3,829,100/8 in 1909} Q—J July 15 '10, 2%/|Checks mailed 
First preferred 5% gold cumulative- - {preferred as to prin. } | pares 100; 2,600,300/5 in 1909' Q—F | Aug 1110,1%% do do 
Second preferred 6% cumulative. and dividends. }| ; eabe 100; 2,570,600/6 in 1909) Q—F /|Augi’10,1 4% | do do 
Colorado uel & Iron——Common stock $44,200,000 auth..._| ___~ S00! 86.000 occccecalasencess (ha open oatdieed PENNER EIT IE ES ea R Red 
Pref stock 8% cumulative $2,000,000__...._.-__- pee 100| 2,000,000] -------- deny taae Re Sparse teeta ss. 
Debentures redeemable at 105 (V 72, p 990)_...IC.c*&r| 1901 | 1,000) 993,000 5¢ F & AAug 11911 \See text 
Colorado Fuel Co’s general mortgage gold sf red 110 Mp.c*, 1889 | ,000 437,900 6¢ iM & N/|May 1 1919 Metropolitan Tr Co, N Y 
Col Fuel & Iron gen M $6,000,000 gold sf red 105_Ce c*&r| 1893 1,000) 5,441,000 5¢ |\F & A/Feb 11943 Chase National Bk, N Y 
Col Indus first M gold ser A & B guar p & 1 call 195_N.c*&r 1904 1,000| 38,877,000 5¢ F & AlAug 11934 |New York Trust Co, N Y 
Bonds of Properties Controlled. | 
Grand River Coal & Coke ist M gold ($125,000 guar) _Ce.c*| 1889 1,000 880,000 6¢ \|A & OApr 11919 Knickerbocker Tr Co,NY 
Rock Ane wg: Coal & Iron first mtge gold erensoed.. -K) 1901 1,000) 567,000) 5g¢ |\M & N May 11951 |Knickerbocker Tr Co,NY 

Col & & I—Pref stock 6% non-cum $500,000.__--.) -... |-----.--| 500,000] See text) Q—J |Jan 1°10,1144% Checks mailed 
First mortgage gold (old 6s interest reduced) -_-__- Ce.c*| 1887 1,000 691,000) 5¢ J & J Jan 11917 Central Trust Co, N Y 
Coll tr pur money & M bonds $1,000,000 gsfred 110_Ba.c 1906 1,000) 1,000,000) SA ae eee a eS ate 

Commercial Cable Co—Iist M(inc deb stk) $20,000.000 gF.c&r 1897 $ & £ | 20,000,000) 4¢ ' Q—J ‘Jan 1 2397 FL & TCo & Office, N Y 
Debentures of U. S. Leather Co. have sinking fund 4% of issue yearly DIVS.— 1902 1903. '04. '05. °06. ‘’07. ’08. 1909. 1910. 

and are purchased or drawn at 110, $9,653,000 have been certitied, but in | Per cent_________ 6 7% %&% 3 4 4 0 0 Below 


Jan. 1910 only $3,585,000 outstanding. V. 74, p. 732; V. 
DIVIDENDS.—On pref., Oct. 05 to July '10, both incl., 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1909 was in V. 90, p. 558, showing: Total net income, incl. subsidi- 
aries, $6,882,366; int. on nds and debs., $1,964,429; pref. div. (7%), 
$2,213,461; div. U. S. Leather Co. pref. outstanding to Oct. 1 1909, $201,- 
380; bal., sur., $2,503,095. 


DIRECTORS.—Edward C. Hoyt, A. Augustus Healy, Walter G. Garritt, 
P. A. Valentine, Nathan Allen, Eugene Horton, Samuel P. Davidge, John 
J. Lapham, Robert E. Paine, Lewis H. Lapham, L. C. Krauthoff, Geo. W. 
Childs, Chas. W. Allen, Van A. Wallin, Frank W. Simmons. 


OFFICERS.—Pres., E. C. Hoyt; 1st V.-P., Walter G. Garritt; 2d V.-P., 
John. Lapham; 3d V.-P., Eugene Horton; Sec. .. Fred E. Knapp; Treas 
Geo. W. Plum. N.Y. offices, 45-49 John St.—(V. 90, p. 558, 561, 1173.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH. —Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican yo Co., and owns an interest in cable = du al 
cate cable between Galveston and Coatzacoalcos, 825 miles, 
cable between New York and Colon, Isthmus of Panama, was p= 
about Aug. 1907; of this, 738 miles re New York is owned Ff Mexican 
Telegraph Co. and 1, 563 by C. &S.A.Co. V. 84, p. 1054, 1117 


STOCK.—Stockholders voted Suk 9 1909 to increase the authorized 
stock from $12,000,000 to $14,000,000. V. 88, p. 297, 453. 
a oe bi ™. br’ t *88-'96. '97. 1898 to July '10. 
Adtisis Sci te: hices dais ails tesa y'ly. 6% 6 yearly (Q.-J.). 
“In 1 1890 20% in stock; in 1907, 25% nA mn, ay 84, p. 1184. 


EARNINGS.—For 6 months 2 June 30 1910 sway, Fo estimated): 


57, p. 23 
1%% quar. 


6 Months— otal Inc. Net Inc. v.(3%). Bal.,Sur. 
1910 (partly estimated) ______-_- $878,250 $551,250 $287,130 $264,120 
1909 (partly estimated) -________ 832,500 507,000 287,130 219,870 


Report for year ending Dec. 31 1909, in V. 90, p. 912, showing: Gross, 
$1,665,029; net, $997,046; divs. (6%), $574, 260; cable repairs, $18,339; 
bal., sur., $404, 446. Office, 66 B’way. ~aaY 90, p. 912.) 


CENTRAL UNION TELEPHONE (INDIANA) .—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois excepting Cook and four other counties. 
The stockholders on March 16 1910 adopted a plan for capitalizing the float- 
ing debt by the organization of corporations in Ohio and Indiana, to which 
the properties now owned therein will be sold, leaving the Central Union 
in ownership of all the Illinois properties. Each of the 3 cos. is to authorize 
bonds to pay its proportion of the outstanding bonds and provide for 
improvements. V. 90, p. 851, - 

Subscribers Jan. 1908, 193, 741, = Stock outstanding Sept. 
1908, $5,450,927; $4, 315, 590 was BA! y Amer. Telep. & Teleg. 2: <6 
which also holds the floating debt, amounting, it is said, to about $15 
000,000. V.73, p.901. See V. 72, p. 1190; V. 73, p. 618: V. 81, D. 213. 
Sub-licensees, V 82, p. 1375; V. 83, p. 98. Of the $6,000,000 consol. 5s, 
$2,500,000 are reserved to retire ist 6s. V. 73, + gz’ V. 68, p. 379, 472, 


570; V.71, p.86. Report for cal. year 1907 in 92, showed, gross, 
$4,611,486; net, $1,240,809; int. on bonds, &e., ab s. Pia, 449; bal., surp., 
$126,360. In 1909 gross was about $5;000,000. Pres., L. G. Richardson. 


Office, Telephone Bidg., Indianapolis. —of¥. &7, p. 92; V. 90, p. 851.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100 ,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83, 

. 92. Bonds, $2,602,950 (extended in 1886); due July 1 1916; interest 

- & J. Interest is payable at the office in Philadelphia. Report for 

year ending May 31 1908 in V. 87, p. 412. In 190910: Gross receipts, 

$179,038; maintenance of canal, $65, 396; net, $113,641; interest charges, 

$104,118; balance, surplus, $9, 523. Stock, $1,903,238; par, $50. Pres., 
Coleman L. Nicholson. Office, 528 Walnut St., Phila.—(V. 90, p. 1556.) 


CHESAPEAKE & OHIO CANAL.—“‘Supp.” 1890; V. 81, p. 268. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION .—Incorporated in 1890 in New Jersey, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the $2,500,000 bonds, and 

ving $2,500,000 new bonds in payment. V. 85, p. 159; V. 86, p. 664 

e Chicago Junction Ry. Government suit, V. 90, p. 1615. 

DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%; 
1892 to July 1 1910, inclusive, 8% yearly (Q.-J.) V. 70, p. 328, 1038. 

BONDS.—The collateral trust tends are secured by ¥ pietee of 130,840 
shares of the stock of Union Stock Yards & Transit Co. f the $14,000,000 
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 
V.70,p. 1251; V. 72, p. 389; V. 86, p. 664. In March 1908 made $3,000,000 
realty and improvement 5% mtge_  V. 86, p. 664, 1409; V. 90, p. 444 

Un. Stock Yards & Tr. Co. in 1910 issued $500, 000 deb. 44s. V. 90, D. 56. 

REPORT.—Report for 1909 In V. 90, p. 444: 

1909. 





Year ending Dec. 31— 1908. 1907. 
Dividends of U.S. Y. Co., &c_______ $1,978,391 $1,914,489 $1,861,893 
Balance previous year_.___.______. 1,843,943 1,545,328 1,314,025 
General expenses, rents, &t_________ 0,727 ,873 60,590 
BE Oe WN, oon acbc ceon ame 720,170 660,000 660,000 
I eee ok ee ee 910,000 910,000 910,000 

eee. Cres ns ae $2,141,437 $1,843,943 $1, ree 328 

Un. Stk. Yds. & Ry.Co.— 1909. 1908. 1907 1906 
Gross earnings_._.....-_..- $5, 057, 981 $5,202,471 $5,903,372 $5,471, 866 


See Me Kam enncineoe 8.494 2,189,924 2,226,687 2,039,982 


DIRECTORS.—Nathanlel Goes (Pres.), F. H. Prince (V.-P.), Geo. P. 
Gardner (ist V.-P.), Gordon Abbott, E. N. Foss of Boston; Guy Norman, 
Newport, R. I.; John A. Spoor, Gmenee: ¥, Guthrie, Wm. C. Lane, 
N. ¥.; Samuel S. Dennis, ewark. N. DS. office, 25 Broad St.— 
(V. 88, p. 560; V. 90, p. 55, 444, éisd 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 
several properties. 
1906 rock drills. 


1901 as a consolidation. Afterwards acquired 
In 1904 began to manufacture electric tools and in 
Mortgage assumed, $45,000. 











In 1910, April, 1%; July, 1%. 


EARNINGS.—For 3 mos. ending March 31 1910 (partly estimated), gross 
profits, $233,000, agst. $75,000 in 1909; deprec., $45,000; Int. and sinking 
fund, $42.000; divs. (1%), $64,000; bal., surp., $82,000. 

BONDS.—Of the bonds ($2, 500,000 authorized), $2,300,000 has been 
issued, $508,000 redeemed by sinking fund of $50, 000 yearly; ‘mtge. trustee, 
Lawyers’ Title Insurance & Trust Co.,N. Y. V. 74, p. 208. 


REPORT.—Report for year ending Dec. 31 1909, with balance sheet, 
was in V. 90, ad 500, showing: Net profits, rn _— int. on bonds, $118,- 
150; pink. ant $50, 000: Coproma ties. &c., $140,168; bail., sur., $250, 610, 
OF S.—Chairman of Board, John R. MoGtniey: President, W. O. 
Duntiey: V Chasiee Booth; 2d V.-P., G. A. Rees; Treas., Leroy 
Beardsley; nea. “and Ass Treas., W. B. Seelig. Executive Committee, 
Joseph Mohr, Chas. M. Schwab" J. R. McGinley, W. O. Duntley and w A, 
Mitchell. Directors (April 1916), Chas. M. — OO J. W. Duntley, W. O. 
Duntley, J. R. McGinley, W. A. Mitchell, A. W. Maconochle, Ne ost Mohr, 
and Oliver Wren. General office, Fisher Bide~ Chicago; . office, 
50 Church St.—(V. 89, p. 1070; V. 90, p. 500, 561i, 1104, 1241 


ag oF (BELL) TELEPHONE CO.—Incorporated in sahbots Jan. 14 
1881. in Chicago and neighboring towns under license from 
Amer. rae ‘< Teleg. Co., which owns $14,049,600 of the $27,000,000 
stock. New franchise in yn granted Nov. 1907 expires Jan. 8 1929, 
provides that 3% of ss earnings are to be paid to city annually. City 
may purchase a x es Jan. 1 1919 or 1924 at price 5% in excess of cost 
of duplication. 85, D. 1211. _ Stations Dec. 31 1909, 262,359. 


DIVIDENDS.—For many years 10% yearly; since Dec. 1908 2% quar. 
(stock div. Oct. 1908, 20%); 1909, 8%; 1910, March, 2%; June, 2%. 


BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold. Additional bonds can be issued since Dec. 1 1909 at rate of $5,000,000 
yearly. Amount of bonds cannot exceed 50% of total assets, nor more 
than 60% of the real estate and construction accounts. Subject to these 
limitations, further amounts may be issued up to 75% of the cost of im- 
provements and extensions. V. 87, p. 742, 1607. 


REPORT.—Report for year ending Dec. 31 1909 in V. 91, p. 36, showed: 
Gross earnings, $9,907,450; net, $2,220,708; divs. (8%), $32, 160, 000; bal., 
sur., $60,708.—(V. 90, p. 449, 701; V. 91, p. 36.) 


CLAFLIN (H. B.) COMPANY.—Incorporated under the laws of New 
Jersey in 1890, and deals in d cogde.. rontage of building 375 feet on 
Worth St., New York City. ahs 83. Associated Merchants’ Co., 
controlled by United Dry Goods Gdmpantes, owns $4,500,100 of the 
$9,000,000 stock. See those companies. 


DIVIDENDS.— {19% 1894 to April 1899 July 1899 to July 1910 
Common (%)--.------ 7% 6 (1% Q.-J.) 8 yearly (Q.-J.) 

REPORT.—Report for half-year ending June 30 1910, V. 
Net, $206,574, against $291,833 in 1909; interest on ist and 2d pref., 
$142,125; div. on com. (4%), $153,164; bal., def., $88,716. Reserve for 
common stock June 30 1910, $1,776, 500. 

Profits for cal. year before deducting any divs. in 1909, $670,339; in 
1908, $303,250; 1307, $959,274.—(V. 90, p. 561; V. 91, p. 156.) 


COLORADO FUEL & IRON CO.—A Colorado corporation formed in 
October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V. 76, p. 1410. Annual capacity of finished steel products to be 550,000 
tons. . 73, p. 561; V. 75, p. 1149: V. 79, p. 736; V. 62, p. 461. 

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
Pp. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an issue of $45,000,000 consol. first mortgage guaranteed 
bonds (see below; also full statement in V 80, p 1726; V. 83, p. 378 ) 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that company and are further secured by deposit of AE 
061,000 of the $14,067,000 = a i of 1901 and entire issues of securities 
of ey 7d cos. named, $4,500,000 bonds and $100,000 stock of 
Col. Wyo. Ry.; $3,000, 000 0 Hockey Mtn. Coal & Iron stock and $331,200 
stock and $160, O60 notes of Crystal Riv. Ry. The unissued bonds are . 
plicable as follows: Series “An (limited to $14,067,000), $1,003,000 to 
take up unexchanged convertible debentures; Series “B” (limited to $30,- 
932,000), $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1720 
V. 83, p. 381, 326; V. 83, p. 377. 


REPORT.—Report for 1908-09 in V. 89, p. 1663, showed 


91, p. 156: 











Gross et 
Year ending June 30— 1909. 1908. 1909. 1908. 
Fuel department-_--_-_--_-. $7,889,910 $8,486,086 $994,975 $914,949 
Iron and steel departm'ts. 12,058,228 13,175,747 2,105,293 1,833,166 
Retail department-_--_--_- 396,492 - 438,047 16,561 29,700 
TE cncacesecnnbawes $20,344,631 $22,099,880 $3,116,829 $2,777,816 


Bal. ‘e inc. acct. after deducting gen. expenses__$2: 901,011 $2,553, '367 
Other income in 1908-09, $445,761; interest, taxes, rentals, sinking 
fund, &c., $2,488,396; bal., sur., $858,37 


OFFICERS.—Pres., Jesse F. Welborn; V.-P. and Treas., L. M. Bowers, 
Sec., Richard C Hart. Office, Denver, Col. 


DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin 
Hawley, Willard P. Ward, + . F. Welborn, L. M. Bowers, Frederick T. 
Gates, Starr J. Murphy, H. E. Cooper, John D. Rockefeller Jr., Joseph 
Chilberg and J. A. fs ter. Executive Committee, L. M. Bowers, F : 
Gates, Joseph Chilberg, J. A. Writer, J. F. Welborn.—(V. 90, p. 1104.) 


COLUMBIA GAS & ELECTRIC CO,—(V. 90, p. 239, 845.) 


COLUMBUS & HOCKING COAL & IRON COMPAN Y.—ORGANIZA- 
TION .—Organized at Columbus, O., Jan. 26 1883 and owns large coal and 
iron properties (13,250 acres of land) ‘in Ohio. See V. 44,p.278; V. 63, p.559. 

Reorganized in 1898 without foreclosure per plan in V. 65, “ 367, 976, in- 
terest being reduced from 6% to 5%—see end’t on bond, 66, p. 81. 
Celumbfts-Hocking Oil & Gas Co., allied co., was o WD ‘April 1909. 
V. 88, p. 1064. On Jan. 251910 A. L. Thurman and Wm. A. Barbour were 
ap olnted receivers of the Col. & H. C. & Iron Co. V. 90, p. 305 

organization Committee.—A committee consisting of Frank B. Keech, 
Alexander Gilbert and F. N. B. Close (Bankers’ Trust Co., N. Y., depost- 
tory), in May 1910 requested deposits of ist M. 5s, 2d M. 6s, pref. and com. 
stock and hopes soon to announce a plan of reorganization. In June 1910 
more than a majority of all classes of securities had been deposited. V. 90, 
p. 13865, 1556, 1680; V. 91, p. 216. 

STOCK AND BONDS.—Common, $7,000,000 (par $100); autesenaing 
$6,924,400; $56,700 reserved to retire $18, 900 remaining 5% pref. stock. 
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6% 
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INDUSTRIAL STOCKS AND BONDS 





[VoL. LXXXX1. 




















: 
MISCELLANEOUS COMPANIES Date Par Amount When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value Outstanding) When, | | and Maturity | Dividends are Payable 
on wealth Edison —Stock auth $40,000,000 ___.....-. en $100| See text (6 in 38 GaP - lhew 6°00, 9 6G conddwienss hdcncnctogs 
Chic E Edison ist M g called par Apr 1911 option (V 91, p 40); 1896 1,000 $5, 335,000 5¢ A & O/Apr 1 1911 |Merchants’ L & Tr Co, Ch 
Commonw Elec ist M jequally sec. by Com| .........._| 1898 1,000! 8,000,000 5¢ M & SJunel 1943 hemor A Tr & Sav Fy ‘Chi 
Commonw Ed ist M-__- ‘Elec M of 1898 } Be es aise, ail 1898 1,000| See text 5¢ 'M & SiJune 1 1943 
Cons Cotton Duck Co—Pref (also assets) 6% cum $6,000,000| ___- 50| 5,705,000 See texti\A & O/Oct. 1 '09, 1% Continental Tr 09, Balto 
Mt om Loesterry first mortgage gold $8,000, 000. _c* 1899 1,000) 8,000,000, 5¢ iM & SSepti 1949 | 
income cumulative mortgage........- 1899 1,000 242,000] nein aalind « J & J Jan 11950 4% oahd seouey 1909 
neer Pe Co deb $2,000,000 gold ei i (red)_...| 1906 000) 1,637,000) 6¢ iF & A'Feb 1 1926 Office Turner ¥ 
solida ted Gas (N ¥) Stock $100,000,000___.....-~_- onli 100) 99, $13. 0004 in 1909 Q—M i5\June 15°10, 1% Office 4 Irving PI, N ¥ 
Notes, secured b v3 a 250,000 New York ‘Edison stock_---| 1909 |.....-.. 5,000,000, 4 F & AlAug 10 1910 National City Bank, N Y 
Bon Companies Controlled | | | 
N Y Ed-N i, # G& e v & P ist M $15,000, 000 g...G.c*&r| 1898 1,000 15,000,000) 5¢ J & D Dec 1 1948 ‘Guarant Trust Co, N Y 
Pur money M $21,000,000 gold sub to call to Feb ‘02_Ce.c*| 1899 1,000; 20,929,884 4g iF & A/Feb 1 1949 Central Trust Co, N Y 
Edison El Ill N Y ‘ist con M $15,000,000 _ eee G.c*| 1895 1/000 2,188,000! 5¢ J & 2 o< 1 1995 Guaranty Trust Co, N Y 
Mt Morris Elec Light ist M gold red at 105 See text ia 1890 | 1,000) 988 1000) 5g¢ M & jm a 1 1940 Central Trust Co, N Y 
United Electric Light & Power 1st M $5,370,000_____- 1894 | 1,000| 4,838,000) 5 J & 5 July 1 1924 ‘Union Trust Co, N Y 
nea Gas Light cons (now 1st) M__Ce) Assumed by Cia. 4 1,000) 3,500,000) 5¢ M & S$ Mch 1 1932 Central Trust Co, N Y 
East River Gas 1st M gold_..G.c*} New Amst | 1894 | 1,000 3'500,000| 5¢ J & JJan 1 1944 |Guaranty Trust Co, N ¥ 
First cons M ($5,000,000) quid 620° c* Gas Co. | 1895 | 1,000, 1,500,000) 5¢ J & JiJan 11945 a ae City Bk, N Y 
New Amsterdam ist cons ey 000,000___Ce.c*&r| 1898 (1,000 &c 10,635,000 S5¢ J & J Jan 1 1948 B Hollins & . N Y 
Central Union Gas guar p & YN N Y & East River...Ce.c*| 1897 1,000| 3,500,000 5¢ J & JI July 11927 do 
Standard Gas Light first mortgage $1,500,000 gold_--_-- c 1890 1,000' 1,195,000 5g¢ |M & N/May 1930 ‘Mercantile Trust Co, NY 
North Union Gas ist M $1,500, 600 gold not guar.._.K.c*| 1897 | 1,000' 1,250,000 5¢ M & N'Nov 1 1927 H B Hollins & Co, N Y¥ 
Westchester Lighting con M $10, 000,000 g (see text) Ta. c* 1900 1,000 Beene 5¢ yd & D)/Dec 1 1950 Trust Co of Amer, N Y 
First_collateral trust 10-year bonds._..._..........--| ee See Gin! tee eicue eee! > °° \enedcasabds esha scauae 
N Y & West L gen M $10,000,000 gold gu red (text) =°° "G4 1904 1,000 10, 000, 000 See text J & J July 1 2004 Central Trust Co, N Y 
Debentures $2,500,000 gold guar prin & int red at 110..| 1904 |_----.-- 2,500,000; S¢ J & JJuly 11954 do 
Cons Gas Elec Light & Power (Balt)—Common stock-_-_-_-_-_- bet 100' 6,300,034.See text Semi-an |Apr 27 '10, 2% I checks “malled. 
Preferred stock prior lien 6% cum red 105 and accr’d div__| ---- 100 700,000.6 in 1909,A & O| |Apr 1 1910,3% \Checks mailed 





non-cum. pref. stock and $1,000,000 of 6% collat. trust and purchase money 
mtge. bonds secured by $499, 500 of the $500,000 Col. & Hock. Clay 

Brick Mfg. Co.’s stock and $1,000,000 of latter’s bonds secured by ist mtge. 
on over 2,984 acres of land and by a second lien on all the properties covered 


ie the mortgage of 1887, ope lan in V. 82, p. 512. V. 82, p. 931, 1103, 
* oH . 83, p. 326; » p. 1045, 1527: V. 87, . 1360; V. 88, p. 45. 
VIDENDS on common stock, %% Dec. a 1902; 1903, 1% %; Mech. 
en %%; none since to July 1910. V.7 2387. Dividends on new 
pref., 144 % each, paid quar. April 1907 to aR % 1910. both inclusive. 
REPORT. 7 Report for year 1907-08, V. 86, p. 1527. 
Yr. to Mch, 31. Gross. OD. exp. Net. Charges. Pf. Die. Bal.,sur. 
Coo. $564, 759 $675,532 $189, 227 $i2y, pons $12,¥52 $47, 187 
1906-07 ____-_ 603.820 464,151 p' 669 74,69 a 970 


Pres., Henry Stanley Haskins; V.-P., A. L. Ea Sec.-Treas., F. J 
Shaffer, 37 Broad St., New York.—(V. do, p. 1680; V. 91, p. 156, S16) 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION.—Incor. Sept. 17 
‘cues Ot naa per plan V. 85, p. 162, 724. una expire 1947. 
(Com V. 67, 482; V. 79, pD. 214, 272; Vv. 82, 1441; V. 86, p. 796.) 
The Chicago Sectional ‘Underground Co. is leased, Nts $227, 400 4% bonds 
ign; p. & 1. by Chicago Edison Co. and interest on $33,000 5s. Economy 

ight & Power Co. is controlled (V. 88, p. 161). Ten-year-power contract 
with Chicago City Ry. Oct. 1908, V. 87, p. 1013; contract with Chicago 
Rys. for 6 years from Feb. 1908. V. 89, p. 350. 

K.—Nov. 9 1909 authorized an increase in the stock from $30,- 
600,000 to $40,000,000, of which $3, wr 000 was offered to stockholders 
pro rata at par, pe fable 25% each Feb. 1 , May 2, Aug. 1 and Nov. 1 1910, 
or pet tyr Ab in at any time from April 30, raising amount outstanding 

V. 89, p. 472, 1669; V. 90, p. 561. ividends, 1 4% each, 
aaa _. 1 1907 to Aug. 1 1908 incl.; Nov. 1908, 14%; 1909, 6% (Q-F): 
P10 Feb., 146%; May, 14%; Aug., 1 4%. 

BONDS. * " Kadiiional Commonwealth 5s of 1898 are issuable for not 

Wiss, Be 75% of cost of extensions and improvements. V. 79, p. 214; 
Me ae V. 85, p. 163; V. 88, p. 55, 103. 

olders of the 5,335,000 Chicago Edison 5s, which were called for 
payment ine a 1911, =e given the option of “exchange at par until 

aug. } 0 for Com. - = also the right to subscribe for about 
$4,665, 00 additional SR par. This will make about $29,500,000 of 
the bonds outstanding (incl. $8, 000,000 issued as Com. Elec. bonds). The 


issue has been underwritten. v: 90, p. 40. Real estate mortgages 
one 30 1909, $130,000. 
EPORT. 


—Report for year ending Sent. 30 1909, In V. 89, p. 1278, 
Gross Net Balj. for Diot- 
Year— Earnings. perainge. Chasge. Divid'ds. dends. 
1908-09 _.$10,639,446 $3,996,753 $1,609,757 $2,386,996 (6%)$1,800,000 
1907. -- 9,500,907 3,126,329 1,268,626 1,857,703 (5%)1,372,035 

Pres., Samuel Insull.—(V. 90, p. 561; V. 91, p. 40.) 

COMMERCIAL UNION TELEGRAPH co. me $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 

CONSOLIDATED CAR ng ttlig. Co. LR wg ee steam and hot wateT 


apparatus for wodeeg sve and ters for street cars, &c. 
70, 232. » $1 250 ,000; outstand: » $1,130, 400; par, $100. 

DIVS. | ‘97 + e “od ‘a1 “02 a "04 b 06 °07 ‘08 ‘09 1910 

Per Ct. 7% 6 3 None (2) 3% 


1% 3 
In June h10 ame Pmt IE payabl e 2m i, ae Ane. 1910 and Feb. 1911. 
Pres., James H. Manning, of: roadway, N. Y. irectors 1908 
Vv. 85, p. 1648; V. 86, p. a0 nv. he 2 1470; V. 90, p. 1680.) 


CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
laware in June 1905, per plan in V. 80, p. 1916, and acquired 
e a ie s Gotten Duck Co vation, re) 3 mills, and control ef the 


Mount Vernon-Wood tton Duck -; total mills controlled, 
20. (V. 82, p. 625.) 


berry 
R... Oct. 1906 more than 93% of the $6,00C, 000 
Mount Vernon-Woodberry Cotton Duck Co. (V 69, p. 129); total mills 
controlled, 20 (V. 82, D_ 625). In New 1906 more than ot O of the ad 000,- 
000 Mount Vernon tasome bonds had been acquired (V. 82, p. 626 

In Feb. 1906 uired entire stock of J. S cer Turner roe New ‘York. 

aranteeing $2, ar 6% debentures, of which $400,000 reserved for 

uture p p. 336, 754, 1104. 

In wees 1910 a, it was reported, was acquired by New York and 
New England interests associated with Vice-Pres. Myron T. Taylor, about 
$3,000,000 new capital to be obtained, of which $1,000.000 to be used to 
aA the as debt and $2,000,000 to be available for future purposes. 


STOCK, 4 —Com. stock, $7,000,000 (par Wo pref., 
aoe 000 Bonds of Mount Vernon Co. -» $250,000; U. 


6% cum., see 


. Cotton Duck Corp. = 

DIVIDENDS. —On pref., 1906 to 1907, 6% yrly.; 1908, 5%; 1909, 2% 
1910, April, none. 

REPORT.—Re port for year ending Dec. 31 1909 (V. 99, p. 845) showed: 
Total eee, 37, B35, 379; —.. $80,812; interest on bonds of constituent 
cos., $425, : bal., def., 506. 210. 

DIRECTORS. —S. Davies Warfield cOheiiean) . Thomas M. Turner 
(Pres.), Charles K Oliver (V.-P.), David H. Carroll (V.-P.), George K 
McGaw (V. af », Be age | Ley —e Cc. “Taylor (V.-P.), William H. 

Casey, Spencer Turner, Clem’ Goodrich, J. H. Wheel- 
<‘Brinekernoft 4 oe Cc. eR, F. P. Carpenter, C. T. Gran- 
evere. Baltimore office, Continental Trust 

Bldg. ol. 89, p. 413, 467. 1544; V. 90, p. 702, 845, 916, 1556.) 

CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all 
the other - companies and of all the toria, L. f was prenetiice in Man- 
hattan, N. Y. City. - = gas plant at Astoria was put in partial o 
ation Dec. 3 1906. 8. p- 105, 1964; 79, 105, 629; V. 8&3, D. 1 14; 
V. 84, p. 219; V. PA Ay, 28 Stock ba Dee. 31 19097, V. 89, p. 1664. 
See separate ‘statements following. 

=, 1906 a Hy was masons, the price in N. Y. City to 80 cents 
lk 1,000 cubic ft., beginning May 1 1906, except in outlyin Gowen. 

82, p. Siz. 107. 1; V. 90, p. 301. In Jan. 1909 the U. reme 
Court held 80-cent feature of law to be valid until given a fair waht the de- 
posits to secure the 20 cents per 1,000 overpaid being returned to consum- 


ers. V. 88, p. 103, 161, 233, 292, 297, 378, 689; V. 90, p. 301. 
DIVS. 1°94 to '98 ‘99 '00 '01to’03 ‘04 ‘05 ‘06 ¥ 708 ‘09 1910 
Per cent.j 8 yearly 54% 6 S8yearly 8% 8% 5 4 4ToJ’ne,2 


STOCK, &c.—In sore stock increased from $39, aenane to $54,595 200, 
and in 1900-03 to $80,000,000, to complete the control of the gas and elec- 
tric-light business in Manhattan, to Ty for improvements, &c. V. 77. 
p. 300. Im 1904 the authorized issue was increased to $100,000,000, 
provide for convertible feature of new debentures. V. 78, p. 1964. 








In 1904 stockholders subscribed to $20,000,000 6% - Sebenaunen at par. 
but $19,813,000 “re owes into stock to Apr. 30 1910, yo right to 
convert ceased. V. » D. 1964, 2014, 2336; V. 86, p. 983; Vv. » p. 1161. 

In July 1909 $5, 000, 000 12-months’ 4 notes were sold to ‘Sebvide for 
the 5% notes maturin Aug. 19 1909. - 89, 3 289 

REPORT of legislative committee in 1905. 20, 1854, 1858, 1910. 

Report for year ending Dec. 31 1909, In V. 90, p. ‘301, showed: Net in- 
come, $7,204,881 (incl. $230,513 Astoria L. H. & P. Co. surplus earns., 
ee 801 = on Sa in that co. and $4, a “s from other invest- 

(compare V. . 562, and 1908 report, V sfs 1664); Interest, 
$473 t 998; divs. am” 3,987,565; bal., sur.. $2, 243.3 8. Advances to 
subsidiary and affiliated cos. Dec. 31 1909, $19, 721 422. 

year ending June 30 1907 (V. 87, p. 1535), earnings were: Gross 
$12, 403. 018; net, 3. see ees other income, Ay 416,640; interest, "3911, 254: 


dividends (40) $3. 0; bal., def., $72,063. 

o: Sein ee i, Gaaberns Peas... Goeune B. Cortelyo 
Vv. or nie I Malte: R. Addicks, Lewis B. Gawtry and Robert A. Carter; 
R. A. Carter; Treas., as. A. se: Asst. Sec., abert A. Garter: Seo.. 


Benj. Whitely. 
er, Geo. F. Baker, rp a. , Samuel Sloan, Moses 
. Cortelyou, Walter 


fell 

Addicks, S. S. Palmer, A. rady, 

Louls M. Greer. Office, 4 Irving Place.—(V. 90, p. 851, 916, 1104.) 
(1) NEW AMSTERDAM GAS. 


re In corpereted Nov. 1 A he ee # . Y. & East River and 
n V. 

SECURITIES — —The stock au seal is $13,000,000 of common stock, 

10,000,000 of 5°% preferred, cumulative after Nov: 1 1900. New consol. 


5s for $1,365, 000, preferred. stock $1,000 000 and common $835,000 in 
Jan. 1910 were in treasury available - berqe needs. Par of shares ries 
The Consolidated Gas Co. owns 154,200 commen. gaa $8 ety 
— stock. V.70,p. fg bg 1082. 1197, 1252: V De 1885, 2 

ear ending Dec. 3 Binet, 3 50,989; ‘det’ }, 2836. 
$275, 083. In 1908, gross, 32, ry 59 S400. 458; other x. A $147,- 
567; int., $1,046, 756; bal., def., $489 


(2) NEW YORE sneacet COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. one © Be. 
Light, Heat & Ses oy Co. and the Edison Elec. Illum. Co. of N Owns 
. owe Ria lant located on ist Ave., between 38th and 3oth "Streets. 
+ Dp. 704; 68, p. 1025; Ae 70, “are X.! 4 80, p. 1915; V. ot R. a 

Stock outstanding was $45,0 1.066, all by Consol. Gas Co. 
Trey Soe te t, aven 34 issue $5,102,400 iaditional 
stock hess Ed. El. Illum. 5% bonds due Mch. 1910 and 
$988,000 Mt. . Light Co. 5% bonds due 1940, but subject to 
call pre 105, a. 247,000 “for So and additions, seanans a total of 
$50,400, 400 stock outstand! V. 90, p. 562, 773. Dividends have been 

ald uarterly; rate from Feb. 1 1907 to Mch. 1910, 6% yearly, 

BO first 5s of 1898 ($15,000,000) we: 2 oS 
lien on eo com y's lst see V. 68, and other prope 
of various ties; lis 68 B.S aad 24,1 

lien on the former Edison 


4s of 1899 are secured by a a. 

Elec. Illum. property, subject 44 of : 1890 and pees. and by a second 
m ee ae Se seeniane roperty of the Consolidated Co. - 72, p. 
939, a BY a. 2 >. estate ae $174,000. 

For ties Pi . 31 1909, $16, 553,257; net income, after 
charges $4. $4, 719, no ae 1908, gross, si8, 228. ee net Income $3,904 704; 
divs. (6%), $2,7 ; bal., sur., $1,20 ——— us Dec. 31 1908, 
35,547. Noese eA due Consol. Gas a Sen. 31 1908, $14,200,000. 
(Compare year 1906-07, Consol. Gas Co., V. 87, p. 1535.) —(V. 81, p. 29, 
35, 215; V. 90, p. 562.) 


(3) NEW YORK MUTUAL GAS LIGHT CO. 


25; 376, Pp. 268 


Incorporated in New York Apes 17 1866 under charter. Stock 
outstanding. $3,436,600, of which $1,886,200 is held by the Consolidated 
Gas Co. ar of shares, $100. 

, DIVIDENDS— soee-e le Ln ¥- pra bw bs es. ¥- to. 


Since 1893 (J.&J.) |9 yea ey ° reas 
r- year ae | Dee. 3 1909, gross i 19, 201; Yan , me $366, 200. 
> Gross, $1,475,629; < tnoome, $211,879; divs. (6%), $206,196; 
» $5, 683.—(V. 90, p. 702.) 
(4) STANDARD os LIGET co. 

Oo in 1886. Owns 160 miles ed “ty north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796, oe the $5,000,000 common and 
096 100 of a * 3. Ra pref. 

s.— hy "97 "06 '07 by ?. 1910. 


4 
. DIV 08 99 "00 01 1902-05 
Common.% 1 ry 5 5 0 2 6yearly 1% 0 
Preferred % 5% 4% 6 3 6 2% 6 6yearly 6 6 4 6 June,3 
For year ending Dec. 31 1909, gross, $1,666,623; net income, after 
charges, $414,485. In 1908, gross, $1,634 469; net, $246,481; other In- 
come, $39,681; int. on bonds, &c., $59, 750; pref. div. (6%), $257, 742; bal., 
def., $31,330. (Compare year 1906-07, Consol. Gas Co., V. 87, p. 1535.) 
Office ‘Third Ave. Pond 49th St.. N.Y. V. 82, p. 1383: ¥ 83, D. 1527. 
(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock $5. mn 000 (of which $1,649,500 pref.), mostly owned.—V. 76, 
p. 40; V. 8 1856; V. 87, p. 1535." 
(6) cum, ‘UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 
(7) NORTHERN UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 


(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
Supplies ~- and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the 
$12,500,000 capital stock. See V. 79, p. 160, 217, 504, 1706. In 1909 

rmission, wae obtained to purchase the $804,000 Northern Westchester 
Bight all the $500,000 Peekskill Lighting & RR. common 
acne ing ve $215,000 Northern Westchester Lighting Co. ist consols, and to 
we re tt van ia trust bonds to acquire said stocks, 

87 D. 

BONDS.—The general mtge. bonds of 1904 ($10,000,000) bear interest 
= ® sliding scale, gat % of 1% (first coupon Jul By sry , and rising 

from July” 1 1914, to maturity, i eed $3, 000 which have 
Se the 

he are iy MG and interest, by the Consolida: ted 
as are also the $2, 500/000 of new 5% debentures (V. 88, p. 1623). 
guaranty, V. 79, p. 2152. The underlying bonds not shown in 
table above (Westchester 58 sunves to ae 4 - Y. & Sub. 5s) are; 

Bonds (V. 81, 1609)— nterest. naing. Maturtt 
mes Won bbieartes Got Je) SEE SP ousaaa. Mch. 1 1949 

guar, p&i, by Am Gas Co.-...jS 
Hudson River Gas & Elec ist M-.-. 5M 
White Plains Lighting ist M....... 5 


In 1 
ag 


bj to call at 105& nt since Mch 1°09 
b250,000 May 1 1929 
335,000 June 1 1938 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Cons Gas El Lt & P (Bait) —Concil—Pref stk 6% cum red 120) .-.. $100) $6,360,054/6 in 1909, A & O/Apr 11910 3%/|Checks mailed 
Edison & Brush Companies’ bonds_._.........-------- | cone [oseanmedl 81,500} Various | Various 1910, 1916 &'24|._......-...-.----.--- 
United Electric first consolidated mortgage $4,500,000 g_c*| 1899 1,000) 4,243,000 %eM & N May 1 1929 Alex Brown & Sons, Balt 
General mortgage $15,000,000 gold__._......---- CoBa.c*| 1905 1,000) 9,832,000 4%e¢e¢3 & jJ\Feb 141935 |New York and Baltimore 
Consolidated first mortgage gold $3,400,000__.--- MeBa.c*| 1888 1,000; 3,400,000 5¢ J & JIJJSuly 1 1939 j/Farm & Merch Bk, Balt 
Consol Gas (old) gen M gold, text__..........---..--- | 1904 1,000; 2,969,000 4%¢A & OApdr 11954 |Fidelity & Dep Co, Balt 
Secured 3-year gold notes $4,000,000 red par_----- CoBa.c| 1910 |-.------ 4,000,000 5¢ JF & JI July 11913 Continental Tr Co, Balt 
Baltimore Electric mtge $7,500,000 gold guar prin & int..| 1907 |-.------ 3,721,000 5¢ J & DJunel 1947 Northern Trust Co, Phila 
Shae a te 2 ae sacs 100; 1,000,000 5 J & JIJuly1'10 24% \Checks mailed 
msolidated Tobacco—See American Tobacco Co , 
onsolidation Coal—Stock authorized $20,000,000--------- | seve 100; 19,026,000|/See text; Q—J July 30°10 1% Guaranty Trust Co, N Y 
First mtge $750,000 gold s f redeem each Jan at 105___.G) 1897 1,000 21,000 4%eJ3 & JJan 11922 do do 
Refunding mtge $7,500,000 auth gold s f red 105__-S.c*&r| 1904 1,000; 5,133,000 4%eM & N May 11934 Standard Trust Co, N Y 
Kentucky ist M $3,000,000 gold sink fd red 105.FBax.c* &r) 1909 \|1,000 &c| 3,000,000 5¢ J & D Dec 11958 |Guaranty Trust Co, N Y 
Corn Products Refining—Common stock $50,000,000___---- | «eee 100} 49,756,500|___.____ Ee ae ARE RTE ekandindiinkowinedunion 
Preferred stock 7% cum also as to assets $30,000,000__--| ---- 100| 29,817,600|\See text) Q—J July 11°10 1% |...........-..-.-.-.-- 
Debentures $2,843,000 gold sinking fund drawn per text--.| 1907 1,000; 1,815,000 5¢ M & N'\Nov 11931 | Title Guar & Tr Co, N Y 
First mortgage $10,000,000 gold sink fund red 105_...xc*| 1909 1,000| 4,960,000 5g M & N May 1193 do do 
er ee aca mossoes Fe*| 1910 1,000; 5,281,000 5¢ J & J July 1 1930 Cewakahde Didiwicccmene 
Unassumed Bonds of Allied Companies. 
United States Sugar Selaey gold first snort “ee ee 1,000 a569 000 6g J & D Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mtge $2,500,000 gold s f (see text) --| 1901 |See text; 1,635,840 6g M & S Sept 1 1926 | Kings Co Trust Co, Bklyn 
ese Geer Beer Ob 186 BM G08 .o4ck occ nc ce ecne enon! 1904 |.wccecsss 000) 6 M & N|Nov 11913 | Franklin Bank, St Louis 
Crucible Steel Co—Common stock authorized $25,000,000...) ---- 100) 94,076,600) ...4....|....-.--|.+----.--- legangscnedednpaiee ouume 
Preferred 7% cumulative $25,000,000 authorized-------- a 100) 24,436,500|/See text; Q—M See text Checks mailed fr Tr office 
Revere Park—1st M gold s f call 105 conv com stk-__-__---- S|; 1908 500) 130,000) 6¢ J & JiJan 1 1919 \Standard Trust Co, N Y 
umberland Telephone & Telegraph—Stock.-_-------.---- ee 100; 19,680,150 See text) Q—J (July 11910 2% Checks mailed 
a $491,000 additional held by trustee of National Starch de} bentur| es 
| | | 
(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824; Y. 70, p. 844. BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) is retirable 
For year cating June 30 1905. gross, $1,259,841; nut, $569,931; int. | Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086. 


on bonds, $509,238; bal., sur., $60,693.—(V. 88, p. 103, 156 161, 233.) 


CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZATION .—Formed on Feb. 14 1905. In June 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock 
was previously owned, was merged per plan V. 82, p. 1441. Price of r 
reduced to 90c. per 1,000 cubic ft. on July 11910. V. 90, p. 1046. as 
contract with Pennsylvania Water & Power Co., plant building, which, with 
interests identified therewith, in June 1910 acquired a large but not con- 
trolling interest in the stock. V. 84, p. 627; V. 85, p. 163; V. 90, p. 377, 1557. 
In May 1909 proposed to supply natural gas at an expenditure of $1,000,000 
to $2,000,000 from fields owned by other interests. V. 88, p. 1375, 1256. 

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary- 
land Securities Co., the yg ye being leased for 999 years from Nov. 20 
1907, the rental providing for interest on the $3,063,000 5% bonds and 
dividends on the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86, p. 112. 

On April 1 1910 laws were signed repealing Acts securing a monopoly to 
the company in Baltimore and vicinity. V. 90, p. 979. 

STOCK .—Rights of pref. stock, see V. 82, p. 1441. 


DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906, at therate of 6% from Feb. 14 tothat date; 1907 to Apr. 1910, 
6% yearly. On pref. (not prior lien), 1 2-3%, covering period from June 
20 to Oct. 1 1906; 1907 to Apr. 1910, 6% yearly. On common, 2% (semi- 
ann.) paid April 27 1910. 


BONDS.—Of gen. ist 4s of 1905 ($15,000,000 auth.), $5,168,000 Is 
paves = future purposes. V. 80, p. 1731, 714, 1481; V. 88, p. 233; 

. “a - 

Of the 50-year gen. 4 4s of 1904 of Consol. Gas Co., $6,544,000 have been 
issued; Fidelity & Deposit Co. of Maryland, trustee. This includes $3,037,- 
000 deposited as part collateral under the 3-year 5% notes of 1910. No 
further bonds can be issued except $3,400,000 reserved to retire the 5s due 
1939. V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643; V. 88, p. 103; V. 90, 
Pp. 1173, 1493; V. 91, p. 41. 

The $4,000,000 3-year 5% notes of 1910 issued to retire the $3,584,500 
Consolidated Gas Co. 6s due July 1 1910 and for other purposes are secured 
‘by $3,037,000 Consol. Gas gen. 4 %s of 1904, $1,722,000 Consol. G. El. L. 
& P. gen. 4 \%s of 1905 and $452,000 Balt. Elec. 5s. V.91, p. 41. 

The Baltimore Electric Co. 5s ($7,500,000 authorized issue; Northern 

t Co. of Phila., trustee) are secured by a lien on the property and 
on $849,000 gen. mtge. bonds; $3,550,000 are reserved for extensions at 


80% of cost. V. 85, p. 598: V. 87, p. 741: V. 88, p. 103. 
REPORT.—For year ending April 30 1910, gross income, $4,637,704; 
net, $2,394,902; fixed charges, $1,375,732; bal., sur., $1,019,170. Years 
ending June 30: 
et Fized Balance Preferred Balance, 
Year— Earnings. Charges. for Divs. Dividends. Surplus 
1908-09 __._.$2,202,744 $1,374,547 $828,197 (6%)$423,600 $404,597 
07-08 ____ 1,870,085 1,234,586 635,499 (6%) 423,600 211,899 


OFFICERS.—Chairman of Board, S. Davies Warfield: President, Ferdi- 
nand C. Latrobe; Asst. Gen. Mgr., Wm. Darbee; Treas., J. L. Bailey; 
‘ ., R. F. Bonsall; Sec., Charles M. - Directors, V. 82, 

p. 1442.—(V. 90, p. 375, 979, 1046, 1173, 1493, 1557; V. 91, p. 41.) 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in “Electric Ry. Section.” 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO., MD.—Inc. in 1860. In May 1906 the $5,- 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p.1043. 

Coal mined in 1909 was 1,649,457 tons, in 1908 was 1,748,233 tons. Owns 
gt 500.000 stock of Cumberland & Penn. RR. (which see) and guarantees its 

1,000,000 bonds. Early in 1909 acquired all the minority stocks of Fair- 
mont Coal Co., Somerset Coal Co., Clarksburg Fuel Co. and Pittsburgh & 
Fairmont Fuel Co., uniting under one ownership about 210,337 acres of land 
in Maryland, West Virginia, Kentucky and Pennsylvania. V. 88, p. 1256, 
1375. Also owns majority stock of Northwestern Fuel Co., owning large 
docks at Washburn, Green Bay and Superior and yards at St. Paul and 
Minneapolis. In Nov. 1903 $501,100 of the $1,000,000 Metropolitan Coal 
Co. stock was purchased. V. 78, p. 1271; V. 79, p. 502; V. 88, p. 1200. In 
1909 acquired property of Portsmouth Coal Co., Portsmouth, N. H. In 
April 1907 control of the Northern Coal & Coke Co. was acquired by allied 
interests. V. 84, p. 1055. 
Of the $7,500,000 refund. 4 4s of 1904, $5,133,000 has been issued to pa 
for properties acquired, $226,000 has been purchased by the sinking fund, 
$1,750,000 is reserved to retire the 44s due 1922 and $1,000,000 Cumber- 
land & Penn. 5s due 1921, and $391,000 for future requirements; sinking 
fund, 3c. per ton of coal mined. 

The stockholders in June 1909 authorized an issue of $3,000,000 5% 
bonds secured by first mtge. (on Kentucky property only) to the Fidelity 
—— “ot ge ~ meres. a os ey acres of coal land 

er's Creek region in Kentucky; sink. fund 3 cts. per ton m . 
V. 88, p. 1502, 1623; V. 90, p. 846, 1298. . _ 


DIVIDENDS (%)— °89 to ’'03. '04-'05. °06. ‘07. '08. 09. 1910. 
Since 1888, regular_____ 2 yearly. 4y’rly. 10% 6 6 6ToJly,4% 
Ce  , eens buat ees = 2 None 

Also May 1 1909, 60% in stock. 


STOCK .—In Mch. 1909 the auth. stock issue was increased to $20,000.- 
000. $6,150,000 being Issued as a 60% stock div. and $2,626,000 sald at par 
cost of minority stock of Fairmont and - 

panies. V. 88, p. 750, 1256, 1375. ean Tee oom 
REPORT.—For 1909, V. 90, p. 846, incl. Fairmont and Somerset Coal 
companies, whose minority stocks were acquired in 1909, and other sub- 


sidiaries. 

Year. Gross. Total Net. Chges.,&c. Bal.forDiv. Dividends. Bal.,Sur. 

1909_$10,223,087 $3,081,197 $1,589,238 $1,491,959 (6) $1,009,883 $483,076 

1908 9,682,301 3,086,414 1,544,412 1,542,002 *1,060,000 482,002 
* Includes 8% on Consol. Coal and 2% on Fairmont Co. stock. 


—(V. 88, p. 1256, 1315, 1375, 1502, 1623; V. 90, p. 773, 846, 1298.) 


CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorp. Feb.6 
1906 per plan V.82,p. 103, 1321; V.85,p.527; V. 86, p. 1412; V. 87, p. 42. 
See application to list, V. 90, p. 845. 

Total capacity of all plants, including those not operated, about 235,500 
bu. daily. V.82,p.1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60,000 bu. 
daily. V. 84, p. 696; V. 87, p. 938; V. 88, p. 628, 1623; V. 90, p. 845. 


PREF. DIVIDENDS.— — oe. — 1909. 1910. 
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n July 1910 new Nat. Starch debs. guaranteed by Corn Products Re- 
fining Co. were being issued per plan of April 8 1910 to the amount of 5-6 in 
exchange for $3,608,000 Nat. Starch debs. and $2,729,000 Nat. Starch Mfg. 
ist M. bonds, interest on which had been defaulted July 1909 and Nov. 1909 
respectively. V. 90, p. 1173. Of the debens., $3,548,000 and of the ist M. 
bonds $512,000 were in Nov. 1909 in the hands of the public and $60,000 
and $2,217,000 respectively held by the Corn Products Ref. Co. 

The Corn Products Refining 25-year 5% debentures have a sinking fund 
of $114,000 payable Nov. 1 annually for redemption of bonds by lot at par. 
They are to be secured by any new mtge. of the Refining Co. other than a 
a |? money mtge.; Title Guarantee & Trust Co. of N. Y., trustee. 
. 83, p. 820; V. 85, p. 527. 

The ist 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except certain real estate in Chicago no longer needed), 
subject only to $1,726,720 N. Y. Glucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink. fund of 2% of total at any time issued may 
be used to draw bonds at 105 and int. Of the bonds $5,000,000 have been 
sold, $1,989,000 were reserved to retire debentures and remainder to retire 
$2,026,720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 
1439; V. 90, p. 845, 846. 


REPORT.—Report for year ending Feb. 28 1910 was in V. 90, p. 845, 
1294, showing: Total income, $3,574,481; int., taxes, ins., sink. fund, &c., 
$944,998; profit-sharing reserve, $175,000; div. on pref. stock (5%), $1,- 
500,000; depreciation, $382,547; balance, surplus, $571,936. 


DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T. 
Bedford, E. B. Walden, Chas. M. Pratt, J. A. Moffett, George M. Moffett, 
F. T. Fisher, C. H. Kelsey, James Speyer, C. M. Warner, G. S. Mahana, 
T. B. Kingsford, J. B. Reichmann and A. B. Boardman.—(V. 89, p. 106, 
780, 1225, 1413, 1670; V. 90, p. 845, 851, 1143, 1294.) 

(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorpo- 
rated in Pennsylvania Mch. 26 1872. Properties owned, V. 78, PB 46; V. 90 
p. 916. In March 1910 acquired control of the Federal Steel Castings Co. 
of Chester, Pa. V. 90, p. 916. 

STOCK .—Stock, as increased June 1903, $6,250,000; outstanding, $6,- 
098,000: par of shares, $100. Of this $4,648,600 has been deposited with 


voting trustees, viz.: E. T. Stotesbury and George F. Baer, Phila., and 
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78, p. 46. 
DIVIDENDS.— 1892. "93. °94. '95. '96. '97. "98. '99. 00. '01. °02. 
, < ar 8&20scr. 10 18 7 None 1% 5 5 5 3% 


V. 75, p. 1256. 
e 5% serial notes ($3,650,000 outstanding) mature part 
$110,000 to July 1913, then 


No dividends since to July 1910. 
BONDS.—Th 
Jan. 1 and July 1, semi-annually, viz.: 
$140,000 for 5 years, then $170,000 for 5 years, but subject to call at 
102%; secured by $5,000,000 consol. 5s of an authorized issue of $7,- 
500.000° of the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. See V. 76, p.921,975. The company offered 
to anticipate payment of the $110,000 notes due Jan. 11911. V.90, p. 1616. 
First mtge. gold 5s of 1899, $1,225,000 (int. M. & S.), due Mch. 1 1929, but 
subject to call $25,000 yearly Jan. 31 at 110 forasinking fund. Real estate 
mtges. Apr. 30 1910, $579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46. 
REPORT.—Report for 1909-10 in V. 91, p. 92, showed: Net earnin 
(incl. subsidiaries), $716,142; charges, $289,714; bal., sur., $426,428. n 
1908-09, net, $747,950; charges, $301,797; bal., sur., $446,153. Chairman 
of Board, Charles H. Cramp; Pres., Henry S. Grove; V.-P. and Gen. Mgr., 
H. W. Hand. Directors June 1907, V. 85, p. 43. Office, Philadelphia.— 
(V. 89, p. 37: V. 90. p. 916, 1616; V. 91, p. 41, 92.) 


CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor- 
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
properties. V. 71, P. 32; V. 73, p. 842; V. 84, p. 573. 

In May 1904 the Clairton Steel Co. was sold to the U.S. Steel Corporation, 
the latter in payment therefor guaranteeing or assuming the bonds ($11,- 
916,715) and giving $1,000,000 of 10-60-year 5% bonds. The Crucible Co. 
agrees to take 120,000 tons of steel yearly for 10 years and about 80,000 tons 
of pig iron on a sliding scale of prices. . 78, p. 1552, 2014; V. 79, p. 1267. 


DIVIDEND— "01. "02. "03. '04. '05. '06. OY. ‘08.’ 09. 1910. 
On preferred _-._- % 7 7 5% =O 1 6 5% O 5% _ Below 
In 1910, Mch., 1%%; June, 1%% and %% and 10% in 3% interest 


bearing scrip on account of accumulated dividends, payable annually and 
redeemable at any time up to June 30 1920, leaving 16% overdue. V. 90, 
1 


. 1616. 

EARNINGS.—For 9 mos.ending May 31 1910, net, $3,890,952; deprec., 

&c., $969,088; reserve for contingencies, $89,647; net profits, $2,892,217, 
agst. $1,408,052 in 1908-09. V. 90, p. 1680. 
REPORT.—Year ending Aug. 31 1909, V. 89, p. 915, showed gross earn- 
ings, $12,121,651; o ting charges, $9,917,908; provision for revision of 
inventory values and contingencies, $208,335; net ~ 4 income, $1,995,408; 
other income (net), $19,518; divs. (2 4 Ze). $549,821; bal., sur., $1,465,105. 
Pres., Her upey; ., G. A. Turville; Sec., Charles W. Rowlands. 
Office, Frick Bldg., Pittsburgh, Pa.—(V. 90, p. 773, 1616, 1680.) 

CRYSTAL PARK CO., COLORADO SPGS., COL.—See Jan. 1910 Section. 

CUDAHY PACKING CO.—(V. 89, p. 166, 222; V. 90, p. 305, 375.) 

CUMBERLAND TELEPHONE & TELEGRAPH.—(See Map.) Incor- 

orated in Ky. in 1883 and operates under perpetual and exclusive license 

om American Bell Telephone Co. through the entire States of ae 
and Louisiana, the greater parts of Tennessee and Kentucky, and a few 
counties in Indiana and Illinois. American (Bel!) Telephone & Telegraph 
Co. owns about 53% of the stock. Subscribers Jan. 1 1910, 206,287. 

DIVID’S.— |'92 to ’97. ’98. 99. 00. '01 to July ’08. SincetoJuly,’*) 
Per cent...... 4yearly. 5 6 6 (7 (Q-J). 2 (quer) 

19 see . poo oe of 2% in stock of Amer. Tel. & Tel. Co. Oct. 1 

BONDS.—These consist of $759,000 first 5s (see table ahove); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par. 

BARNINGS.—5 5208-4 Gross, $2,800,846; net, $1,204,209 

Jan. 1 to May 31. Gross, 2,643,847; net, 1,129,722 

Surplus over charges, $964,898, against $715,443 in 1909. 

REPORT Report for year 1909 in V. 90, p. 501, showed: Gross, $6,- 
615,368; net above fixed charges, $2,156,847; divs. (8%), $1,574,412; bal., 
sur., $582,435. Offices, Nashville, Tenn.—(V. 90, p. 501; V. 91, p. 97.) 

DELAWARE LACKAWANNA & WESTERN COAL CO.—Incorporated 
in New Jersey on July 21909. Purchases coal produced by the D. bk. & W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), assuming all seaneuettenas charges from the mines 
Stock, $6,800,000, the D. L. & W. RR. stockholders having used half of 


the special dividend paid them July 20 1909 in subscribing for the same. 
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Date | 


STOCKS AND BONDS 








| } 
MISCELLANEOUS COMPANIES Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢c., see notes on first page] Bonds | Value Outstanding| % | Payable | and Maturity | Dividends are Payable 

Cumb T & T (Concl)—First M $1,000,000 gsf (other see text)| 1898 | $1,000 $759,000 5¢ J & JJan 11918 Washington Trust, N Y¥ 
Denver Gas & El Lt—1ist & ref M $25,000.000 ¢ red 105sf_Ba 1909 | 1,000 730,000) 5¢ M & N|Nov 1 1949 Bankers Tr Co, N 
Denver Union Water Co—First mortgage $8,000,000 goid___| 1894 | 100 &c| 8,000,000 5¢ J & JJuly 11914 Fourth Nat Bank, N Y¥ 

South Platte Can & Res ist M gold gu (end) red (text) _.__G) 1903 | 500 &c| 2,400,000) 5¢ J & J July 1 1923 | do do and Denver 
Detroit City Gas—Stock $7,500,000--.-......-.---.-...-. ase 4 100| 6,580,000See textSee text See text Checks mailed 

Prior lien mortgage $6,000,000 gold-.-.....--_.-__. N.c*, 1903 1,000! 5,619,000 5¢ J & JJan 11923 Emerson McMillin, N Y¥ 

Detroit Gas consol mortgage for $4,000,000 gold__._G.c&r) 1903 1,000 381,000 5¢ F & AjFeb 11918 Guaranty Trust Co, N Y 

Detroit City Gas gen mtge $10,000,000 gold (see text)__Eq) 1903 | 1,000 500,000 5¢ J & JiSee text ‘Emerson McMillin & Co 
Detroit Edison—Stock $6,000,000 authorized----.......__. am 100, 5,000,000See text Q—J |July 15'10114% Checks mailed 

First mortgage $10,000,000 gold-----~.--.----....-. S.c*, 1903 1,000| 8,914,000 5¢ J & ITJaxn 11933 Office, 30 Broad St, N ¥ 

Debentures $1,000,000 convertible since Sept 1908_.____- 1906 1,000, 1,000,000 6 M & S Sept 11911 do do 

Debentures $3,000,000 convertible redeemable text.._xc* 1910 100 &c| See text | 6 A & O/April 1 1920 | do do 

Eastern Michigan Edison first mtge $10,000,000 g guar_Ta 1906 1,000| 1,319,000 5¢ M & N'Nov 11931 do do 

etroit Mackinac & Marquette RR Land Grant—Income bds __-_- 1,000; 1,390,000See textA & O Oct 11911 Central Trust Co, N Y¥ 

iamond Match—Stock $16,000,000 (listed in Chicago &N Y)) ___- 100) 16,000,000See text Q—M /|Sept 15 '10 1% By check from N Y office 

Coupon = notes redeemable at 101, due $500,000 yearly 1908 1,000; 1,000,000 5¢ J &_ J July 1911-1912 Empire Trust Co, N Y 
Distillers’ Securities Corp—Stock one class $32,500,000_____ ide 100! 30,780,8002 In 1999 Q—J (July 30°10 4% By check 

Coll trust M $16,000,000 g conv call 105 since 1908 (text)_c* 1902 1,000) 14,067,000 5¢ A & O/Oct 1 1927 Mercantile Trust Co, N ¥ 

American Spirits Mfg ist M gold callat 105sf5%-_...Ma.c*, 1895 1,000' 1,496,000) 6¢ M & _ S Sept1 1915 Manhattan Trust Co,N Y 
Dominion Coal—Common stock $15,000,000-_------_-___. sues 100) 15,000,0004 in 1909 Q—J (July 11910 1% Checks mailed 

Pref 7% cum convertible red at 125 (V. 80, p. 1732) _____- Aes 100! 3,000,000 7 F & AjAugi’l0 3%%) ° 

1st M g sink fund, $79,000 yrly begins 1911; call 105______ 1905 500 &c 7,000,000 5g M & N'|May 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible_--._| ____ 100} 5,000,000See textSee text)Apr 1°10 3114 %|_--..--.-.-.-------.-. 

ist mtge gold subject to call at 110 sink fund_---_______- Sy ee ee 7.414,000 5¢ J & JIiJuly 11929 Bank of Montreal, Can 

Consolidated mortgage $20,000,000 auth redeemable 105__| 1909 $& £ 5,840,000 5 M & S Sept 1 1939 First coupon March 1910 
Dominion Steel Corp—Stock auth $35,000,000 ---_____ oe Eee 100} 86, QUO DOU «leas dak eee Wee ae Le a ae ec eeas 
Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533) ____ 100 600 ,000|\See text.iSee text.\Seu tent, = un scdwiss Ub eucelaes 

Pref stock $1,250,000 auth (also as to assets) 6% cu red_120) ____ 100} 1,150,0006 in 1909 Q—J jJuly 19101%% Standard Tr,N Y; & Bos 

First mortgage $2,000,000 gold redeem 105 sink fund..OB 1906 | 1,000; 1,209,000 5¢ M & S/Mch 1 1931 Old Colony Trust Co, Bos 
(E 1) du Pont de Nemours Powder—Com stock ($30,000,000) _ 100’ 28,047,000See textQ—M 15 June 15°10 2% Checks mailed 
V. 89. p. 46; V. 90, P; 561. First dividend (quar.), 244%, paid Jan.15| EARNINGS.—For 6 months ending June 30 1910 (estimated), net; 


1910; April 15, 2%%; July 15, 24%%.—(V. 90, p. 55, 561.) 


DENVER GAS & ELECTRIC CO.—ORGANIZATION.—The Denver 
Gas & El. Light Co. was incorporated in Colorado Nov. 29 1909 to take 
over the property, and made a $25,000,000 mtge., but the transfer had not 
been completed July 1910. V. 90, p. 112; V. 91, p.41. V. 74, p. 1359; 
V. 83, p. 154. Reduction of prices in 1910, V. 90, p. 449. Stock author- 
ized, $10,000,000; par, $100. 


In July 1910 it was proposed to form a holding company to be known as | 


| 


the Gas & Electric Securities Co. to take over the company, Lincoln (Neb.) | 


Gas & Electric Co., Knoxville (Tenn.) Gas Co., Empire District Electric Co. 


of Joplin, Mo., and Spokane (Wash.) Gas & Fuel Co. and possibly several | 


other co’s. V. 91, p. 156. 


BONDS.—The “first and refunding’ 5s of the proposed Denver Gas & | 


El. Light Corp. are callable at 105 in any amounts on any interest day. 
nual sink. fund, beginning 1910, an amt. equal to 1% of outstanding bonds. 
Of the ist & ref. 5s, $8,900,000 can be used to retire $8,000,000 D. G. & E. 
bonds and $900,000 Lacombe Electric bonds. V. 90 

Denv G. & E. 
standing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject 


e il PB 
gold 5s, $8,000,000 auth., of which $6,992,900 out- | 


An- | 


to call on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 | 


at 103, May 1912 at 104 and May 1913 or any int. day thereafter at 105; int. 
M N. at Emerson McMillin & Co., New York; Trust Co. of America, 
See V. 82, p. 103. V. 86, p. 983. 


trustee. Of the gen. 5s, sufficient are 


ul d Denver Consol. Gas 20-year gold 6s, due Nov. 16 | 
smerved: 00 yeany Core y s | redeemable at 105 since 1908 and convertible at option of holder into stock 


1911, int. J. & J., at Emerson McMillin &Co., N. Y., subject to call at 105. 


EARNINGS.—Report for year ending May 31 1909 was in V. 88, p. 1311. 
Earnings of old co. for calendar year 1909 were: Gross, $2,439,885; net, 
$1,082,579; int., $414,036; divs. (6%), $210,000; bal., sur., for year, $458,- 
543: total sur., $1.631,958. Pres., Henry L. Doherty, 60 Wall St., N. Y. 
—(V. 90, p. 112, 449; V. 91, p. 156.) 


DENVER UNION WATER.—A consolidation Oct. 1894. Franchises 
expired April 10 1910. The electors on May 17 1910 voted to make an offer 
to purchase the plant or build new city plant. The city’s offer to purchase 
was declined in June 1910. V. 90, p. 1298, 1493, 1616. 
common and $2,500,000 5% non-cum. pref. Dividend on common and 


at Farmers’ Loan & Trust Co., N. YY. Bonds, $8,000,000. The South 
Platte Canal & Reservoir Co., whose stock is all owned, completed a new 
reservoir in 1904; its $4,000,000 authorized 5% bonds are guaranteed; the 
latter are subject to call at 105 between April 10 1910 and April 9 1911. 
V. 79, p. 231, 289. See table above. Pres., D. H. Moffat; Treas., F. G. 
Moffat.—(V. 90, p. 1616.) 


DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the gas 
> erties in Detroit, Mich. Has a franchise till 1923. In 1906 the Amer. 
ight & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989 


STOCK.—Auth., $7,500,000; outst’g, $6,580,000, $1,580,000 being 
subscribed for in Dec. 1908; par, $100. V. 88, p. 103; V.87,p. 1666. Divl- 
dends, 24%, 1899; 1900, 5%; 1901, May, 24%; in 1903, 5% in6% ctfs., 
ys Dec. 1904; in 1904, 5%; in 1905, 6%; in 1906 and 1907, not made pub- 
ic; in Sept. and Dec. 1908, 2% each declared. V. 87, p. 1666. 


BONDS.—The prior lien mort. is for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000,000 are reserved to retire the prior liens; present is- 
sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but 
are subject to call at par; if called, holder may take new bonds due July 1 
1923, subject to cail at 105; balance matures July 11923. V. 77, p. 253; 
V. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 


OFFICERS.—President, Emerson McMillin, New York; Gen. Mgr., Irvin 
Butterwood, Detroit, Mich.—(V. 82,p.283,989;V. 87, p. 1666; V. 88, p.103.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in eity. V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop- 
yee — Detroit, whose bonds are guaranteed. V. 84, p. 751; 

7 oe é 

Controlled by North American Co interests. Stock auth., $9,000,000, as 
increased Feb. 1910; issued, $5,000,000, remainder being reserved for ex- 
change for the convertible bonds; par, $100. First div., 1%, July 15 1909; 
Oct., 1%; 1910, Jan., 1%; April, 1%; July, 14%; V. 90, p. 1616. 


BONDS.—Remaining mortgage bonds can only be issued for not ex- 
ceeding 75% of the cost of additions and improvements. V. 77, D. 2037. The 
debentures of 1906 are convertible into stock at option of holder and redeem- 
able at par on or after Sept. 1 1910. 4 » Pp. 275; V. 87, p. 350. 

Of the $3,000,000 debentures authorized Feb. 1910, $1,500,000, which 
were underwritten, were offered to stockholders at par, payable in full 
March 31 1910, or 50% March 31, 25% July 1 and 25% Oct.11910. They 
are subject to call on or after April 1 1915 at 105 and are convertible at par 
into stock between April 1 1912 and April 1 1918, or when called for redemp- 
tion. V.90, p. 449,773. Eastern Michigan Edison guaranteed bonds, see 
above. V. 84, p. 751. 

Report for year ending Dec. 31 1909 in V. 90, p. 301, 370, with balance 
sheet, showed, gross, $2,199,143; net after taxes, $924,565; int., $552,300; 
div. (2%), $100,000; bal., sur., $272,265. Calendar year 1908, gross, 
$1,788,812; net $682,731; int. on bds, &c., $529,752; bal., sur., $152,979. 

Pres., C. W. Wetmore; Sec., S. W. Burt; Treas., Geo. R. Sheldon, N. Y.; 
effice, 30 Broad St.—(V. 90, p. 375, 449, 562, 773, 1616.) 

DETROIT MACKINAC & MARQ. RR. LAND GRANT.—See page 163. 

DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un- 
der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh- 
kosh, Wis., Caweus, N. Y., Portland, Me., Chico, Cal., &c.; controls com- 

nies in England, Germany, Switzerland, Peru, South Africa, &c.; see 

. 76, p. 380, 656; V. 82, p. 389. See annual report, V. 90, p. 1237. Store 
properties at Philadelphia and St. Louis, and saw-mills, with extensive pine 
stumpage. V. 73, p. 135; V. 76, p. 380, 1087; V. 86, p. 1283. As to Call- 
fornia lumber purchase, see V. 76, p. 380; V. 78, p. 700; V. 80, Dp. 648; 
V. 82, p. 389; V. 86, p. 1283. 

Stockholders on ay 4 6 1908 voted to acquire the half-interest of Bryant 
& May in California lumber purchase for $2,250,000; of this $1,750,000 
to be paid in semi-annual installments to Jan. 15 1923, with int. at 5% 
(amount due Jan. 1 1910 being $1,524,356). V. 86, p. 1283. In 1908 
sued $2,000,000 5% notes due $500,000 yearly to.1912. V.86, p. 1470. 


DIVIDENDS.— 1893. 1894. 1895. 1896 to 1908. 1909. 1910. 
Since 1892. .___- % 0 10 211-9 10(24% quar) 8 ToSept,4% 
In 1910 the div. rate was reduced from 8% toJf6%. V. 90, p. 239, 375. 


Stock, $5,000,000 | 





| 








| Co., V. 81, p. 1614; V. 83, 





‘| expiring July 1917 to provide power o” advantageous terms. 
Divip y Py. 


$779,474, against $859,782 in 1910. 


ANNUAL REPORT.—Report for year ending Dec. 31 1909 in V. 90; 
P. 501, 1237, showed net over $477,095 depreciation, &c., $1,719,782; profit 
rom sale of Bryant & May pref. stock, $47,865; divs. (8%), $1,280,000; 
depreciation and general reserves, $300,000; bal., sur., $187,647. Chair- 
man of Board, O. C. Barber; Pres. and Treas., Edw. R. Stettinius; Sec., 
H.F. Holman; Aud.,H.C.Cranz. General offices, 26 Market St., Chicago. 
New York offices, 111 Broadway.—(V. 90, p. 375, 449, §501,1237, 1242.) 

DISTILLERS' SECURITIES CORPORATION.—ORGANIZATION.— 
Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, oa 
1310, 1358, of the Distilling Co. of Amcrica, the latter having control of the 
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits 
Distributing Co. (disso ved in 1902) and Standard Distilling & Distributing 
Co.; see V. 68, p. 1224 (dissolved in 1905); also several rye whiskey concerns 
including Hannis Distilling Co. V. 69, p. 179, 494, 745. List of properties, 
V. 73, p. 136, 898; V. 71, p. 815; V. 69, p. 957. Ally Republic Distilling 
. 326. Favorable decision, V. 88, p. 379. 

In Oct. 1906 the United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol; of the $12,000,000 com- 
mon stock a majority is controlled through a voting trust by the Distillin 
Co. of America, which guarantees the dividends on the $6,000,000 7 
(non-voting) preferred stock. V. 84, p. 341; V. 85, p. 790; V. 88, p. 629. 

Owns about 95% of the stocks of the Distilling Co.of America. The 5% 
bonds are secured by the deposit of the stocks and bonds acquired, and are 


at par at any time till Oct.11912. V.90, p. 305, 375. 


DIVIDENDS.—Jan. 1903 to July 1906, both incl., 1% quarterly; Oct. 
1906, 14%; 1907, Jan., 1%%: April, 14%; July, 14%: Oct., 14%; 
1908 and 1909, 2% (Q.-J.); 1910, Jan., 4%; Apr., 4%; July, %%. 

REPORT.—Report for year ending June 30 1909 in V. 89, p. 1067, 
showed gross profits, $2,683,237; interest, taxes, additions, &c., $1,949,030; 
net profits, $734,207, against $343,931 in 1907-08; dividends (2%), $679,- 
695: balance, surplus, $54,512. 

DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillespie, W. P. Ward 
(V.-P.), Amory G. Hodges, J. E. Hulshizer, Alfred W. Hansell. Executive 


pref, stocks of 5% pald Apr. 10 1905, Jan. 2 1906 and Jan. 2 1907 5% each | Gommittee—E. J. Curley, W. P. Ward, Amory G. Hodges, Sec.-Treas. 


R. C. Rann. Office, 15 Exchange Place, Jersey City.—(V. 90. p. 375.) 


DOMINION STEEL CORPORATION, LIMITED.—GRGANIZATION. 
—Incorporated in 1910 to amalgamate (per re in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share. In June 1910 about 90% of the $15,000,000 Dom. Coal and 95% 
of Dom. Iron & Steel Co. common stock had been exchanged. Stock, 
common, $35,000,000; par, $100. Pref. stock (none yet auth. July 1910) 
to be $35,000,000.—(V. 91, p. 97.) 


Dominion Coal Co., Ltd.—_ORGANIZATION .—Incorp. 1893. In June 


; 1910 the Dominion Steel Corporation, Ltd., had arranged to acquire about 
| 90% of the $15,000,000 common stock. 


Amalgamation pending July 1910. 
See that co. below. V. 90, p. 55, 702, 1043, 1104, 1557, 1680. 
BONDS.—Bonds (Royal Trust Co., Montreal, trustee), see V. 80, p. 1481, 
1732; V. 88, p. 1562, 1624; V. 89, p. 106. Cape Breton real estate de bens, 
$160,164, and Dominion rolling stock debens., $107,483; mtges., $50,000. 
DIVIDENDS.—On new com., 1% (quar.) paid April 1907 to July 1910 
nel.; 1% to be d quar. begin’g July 1 1910 under amalgamation plan 
Output for - year 1909, 2,734,774 tons, against 3,555,068 tons in 1908. 


REPORT was given in V. 90, p. 1043, showing net earnings of $1,113,091 


in 1909; deprec. and renewals, $350,000; int. on bonds, &c., $312,565, 
div. on pref., $210,000; div. on com. (4%), $600,000; bal., def., $359,474. 


Pres., J. H. Plummer, Montreal.—(V. 90, p. 1042, 1046, 1104, 1242.) 


Dominion Iron & Steel Co.—ORGANIZATION.—Organized under the 

laws of Nova Scotia on June 17 1899; works at Sydney, Cape Breton; dali 
capacity 1,000 tons of steel. Owns four blast furnaces, open-heart 
plant, billet mill, blooming mill, rod mill, with capacity of 250 tons dally, 
&c. See V.79, p. 2203. Rail mill, 700 tons daily capacity. Capacity will 
be increased about 30% on completion of improvements in progress in April 
1910. V.77, p. 149; V. 81, p. 1549; V. 90, p. 1042. 
In March 1909 the litigation with the Dominion Coal Co. over the coal 
contract was settled. V. 90, p. 702 In July 1910 consolidation of the 
interests of the two companies was pending, per plan in V. 90, p. 1104, 1173, 
as the Dominion Steel Corporation, Ltd., its common stock first,and after 
its preferred, to be exchanged for those of the corresponding stock of the 
two cos., share for share. The common stock of each company will receive 
a cash distribution of $4 per share, payable $1 quaiterly, beginning July 1 
1910. In June 1910 it had peen arranged to exchange about 95% of the 
common stock. V. 89, p. 1350, 1485; V. 90, p. 55, 1043, 1557, 1680. 

Bounties on pig tron and steel ingots expire Jan. 11911. V.83, p. 210, 
1413, 1526; V. 85, p. 1521; V. 89, p. 106. 


STOCK.—Common authorized, $25,000,000 as increased June 1908; 
outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000) subject 
to call at $115 per share or convertible into com. stock at holders’ option. 
V. 72, p. 778; V. 74, p. 530; V. 87, p. 99. 


Dividend on pref., 34% Oct. 1 1901; in 1902 7% (A. & O.); 1903, 
Apr., 34%; May 10 1909, 104%; Oct. 1,34%% (semi-ann.) and 34% on 
account of accumulated divs.; pril 1910, 31 %%, —s full payment 
for 28% accumulated divs. V. 88, p. 1064; V. 89, p. 595; V. 90, p. 702. 
Dividends on common under amalgamation plan, see above. 

Bonds.—Of the $20,000,000 consols sufficient were reserved for under- 
lying bonds. In July 1909 $5,840,000 consols were sold for improvements 
and retirement of $1,500,000 second mortgage bonds. V. 87, p. 99; V. 88, 
p. 1064, 1315, 1624; V. 89, p. 106. 


REPORT.—Fiscal year now ends May 31. Report for year ending 
May 31 1910 in V. 90, p. 1673, showed net over repairs, &c., $2,735,591; 
sink. fund, depree’n, &c., $498,101; int on bonds, &c., $629,528; pref. div. 
(7%), $350,000; bal., sur., $1,257,961. Total surplus May 31 1910,after 
deducting payment of 31%% arrears of dividend ($1,575,090) and 2 mos. 
reserve for dividend payable Oct. 1910 ($58,333), $2,058,226. Directers 
June 1909, V. 88, p. 1624. Pres., J. H. Plummer, Montreal; V.-P., L. J. 
Forget, Montreal.—(V. 90, p. 1046, 1104, 1173, 1616, 1673.) 

ULUTH EDISON ELECTRIC CO.—ORGANIZATION .— Incorporated 
in Ae in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great ney — oe 

- 82, p. 


ENDS.—On pref., 14% quar., July 1906 te July 1910, incl. Om 
common in 1908-09, $47,000 paid§from§accumulatedjsurplus.§ 4 
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INDUSTRIAL STOCKS AND BONDS. 





[VoL. LXXxxI. 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(‘el I) du Pont de Nem P (Con)—Pref stk 5% cum $25,000,000) -... | $100 $13,692,900/5 in 1909 Q—J 25 July 25 10,1 4 % Checks mailed 
zt not mortg: ) $16, Mg dae Feterg] 10. G. c* "&r* 1906 1,000; 14,452, ae 4%¢eJ3J & D Junel 1936 Guaranty Trust Co, N x 
Bonds ist M ry coll tr) go 105 sink fund (text)..Mp 1909 | 1,00 ’ 5¢ J & J oo 1 1922 |Metropolitan Tr Co, N 
Wilm’ toe wu aa ist M wr ty 000 g int A+ red 110_...c*| 1910 1,000 1,000 “000 S¢ J3.@ D eal nce teh ed debe oie eh Oe 
Gagtman K Rodale. —Common stock $25, 000,000. .....--.---- eoce 100) 19,520,700\See text a gep 1 10 5% ‘Rochester, N Y & Lond 
also as to assets) $10,000,000 8% cumulative..| -..-. 100| 6,165,700 6 —J July 1°1014%%) do io 
Light & Power—First m $3, 000,000 gold_._.xc*; 1906 | 1,000 546,000; Se |J & D Dec 1 1956 New York and Chicago 
tric i lium Co, Boston— tock (bonds, see text)..| .... 100; See text [Ses text. Q—F (Aug 1 10 3% _ ~=|By check 
dion tric Iuminatin Kings County Electric Ligjht & P ower -— Consolidatied Gas 4 o of New York Ae pls DRY RE Lee 
Batter eae ok Ct ($189 0 900 is preferred (text)| ---- 100; 16,249,425|\See tex Q—JI July il "1910 1% Checks maliied 
ee St cel & I Iron— erred stock 6% cumulative... -.-. esses 100 2,500,000 6 in 1910 J & JJuly11910 3% Checks mailed 
agitate 18 a eeaias Gas Light Co of Phila—Common stk_|} .... |..------ 3,125,000'}6 in 1909, Dec Deci1809 6% Checks mailed 
pd. regu regularly since organization)...| -... |------.-- 3,125,0006 in 1909 J & DJune 15 '10 3% do 
First M g¢ mes 105 = sink fd of $ 134, 000 yearly......-.-- 1898 1,000 Teed 5¢ ig & jJdJan 11928 |New York Trust Co, N Y 
eS hy tern pranep Fie a ist. 500, 000 red (text). GP.c*| 1905 | 1,000 500,000 4¢ & JJan 1192 Treasurer’s Office, Phila 
o—Stock $12 TE aie eee ery ese 100 13 aoe 000\See text See text Jan301909 2% Checks mailed 
“Mortage 58.009 ,000, pad pond) ps fund (see text)...G.c*;| 1901 1,000| 5, 272,000 5¢ & JdJuly 1 1931 \Guaranty Trust Co, N Y 
SR icntisatinnaaceneneon 1900 1,000 90,00 5 & D June 1911-1913 RO Dalzell, Wheel, WVa 
Federal Misiag & pS ANE stock $10,000,000...) ...-. 100 000,0 text, Various Jan 15°0914%% ae malied 
rred (as to assets) 7% cumulative $20,000,000 auth._| —..- 100} 12,000,000|7 in 1909} Q—M ‘June 15 101 34 do 
Federal Sugar Refining—Pref stock 6% cum conv (text)| .... 100; 3,322,800/6 in 1909 gee se a) (ne ae 
eneral eneral Asphalt Pt stk 5% cum (from June 1905) also assets; .-.-- 100| 13,140,000,\See text —M (June 1°101%% Checks from Gu TrCo,NY 
homical Co—Common stock $12,500,000__.....-.. ance 100} 8,151,330\/See text —M iJune119101% 25 Broad St, New York 
k also assets 6% cumulative $12,500,000_--| -.-- 100} 12,500, 6 July 1°10 14%! do do 
General Bhoctrie—-stock (eee na ndnecheceasccecccs eccs 100) 65,179,600 8 In 1909) ard 15 July 15 °10 2% Check from Co's Office 
Debentures for Sprague stock $2, 500,000 gold red (text).c| 1902 100 &c| 2,047,000 3%eF & A'Aug 11942 \Guar TrCo,N Y; & Bost 
Debentures $13, 000. 000 gold convertible redeem (text).-.| 1907 | 500 &c| 12,875,000 5¢ I & D, June i 1917 ‘Farm L & T Co, NY &Bo; 
General Motors—Common stock $40,000,000 auth._....-- stanenip en nn. de olacdaecensducednolees om 
Preferred 7% cumulative $20,000,000 authorized __------ re 100) 9,000,000) 7 in 1909) A & 6 meee eee. ~ - lpece uc aduddheie cdwuses 











BONDS.—Of the bonds ($2,000,000 autnorized issue), the unissued 

$791,000 are issuable for 80% of cash —< of at and improvements, 

rovided for 12 months p poaes ae earnin 4 shall have been twice the 
charges, including the additional bon See V. 82, p. 572. 


hneinon —yYear ending May 31 1910, gross, $390,792: net, $181,110; 
interest — rentals, $58,507; pref. giv, (6%), $69. 000; bal., sur. , $53,603. 
. Hartman; » &. Van’ Bergen; Treas., F. Hartman. 
Duluth, *Minn.: V.-P., S. Z. Mitchell” Asst. Sec. and Treas., A. E. Smith, 
71 B'way, N. ¥. —(V. 88, p. 1064.) 


E. I. DU PONT DE NEMOURS POWDER CO. pe ORGANISATION - — 


Incorporated May 19 or": - 76, p. 1251; V. » p. 453, 1535, 1748; 
V. 78, p. 290, 1112; V. 82, My ” 1214; V. 84, p. 806. Government sult, 
proper es controlled, &c., V. 85, Dp. 286, 34 2. 

DIVIDENDS, %— %- bee 06. P sl 3s. +: 1910. 
A enc cree: deietsts dial aie dat beg os earl % 6% 7% To June, 4 
EN ni ba aperkninw ss adinwo oe 5% mi ats 4 y Oct."03 toJuly 25'10, incl, 

BONDS.—The 4 s of 1906 ($16,000,000 authorized) are a first charge 
on the entire perty; they are not secured by mortgage or d t of col- 


lateral. Of the tes issue $9,210,000 were used to retire a of the preferred 
stock, the remainder being reserved to take up subsidiary bonds. V. 83, 
Pp. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471; V. 88, D. 1624. The ist 
and collat. tr. 5s of 1909 are subject to as a whole at 105 and at par by 
lot by a sink. fund of $124,000 rer. © *negianing July 1910. Guarantees as 
to jasgrest Wilmington Trust Co (present issue $1,000,000). V. 90, 
P. , 


EARNINGS.—For 3 mos. ending March 31 1910, gross, $7,837,099, 
ey $7,207,615 in 1909; net after ay c’'n, &c., $1, 530, 954, agst. $1,465,- 

252; non-oper. deductions, $123,427; bond int., $214, 633: pref. div., 14%, 
$168, 068; bal. for com. stock, $1,024,826. V. 90. p. 1173. 


REPORT.—Report for cal. * 1909 at length in V. 90, p. 507. 

. Gross Net rr Pref. ?. Common Balance, 
Year. Earnings. cableto Div. (5%). Dividend. Surplus. 
1909 _...$30,805,916 $4,858,488 $699,924 (7 %)$2,170.395 a noo 
1908 ... 28,027,094 3,995,701 771,078 (7%)1,786,738 1,437,885 


OFFICERS.—Pres., T. C. du Pont; Treas., Pierre S. du Pont; Sec., 
Alexis I. du Pont. Main office, Wilmington, Del .—(V. 90, p. 1616.) 


EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION .—In- 
coeporstes in New Jersey Oct. ~~ 1901 as an a mation per = oi 73, 
pS 114, of various o pr et es, of which it owns practicall 7.9 the 

See list V. 67, p. 1160, 1207; V. 69, p. 387; V. 75, D: ye. 613; V.77, 
>. oS, 300; V. 89, p. 1225; application to. to list, V - 80, p. 

Stock aut horized, common, $25,000,000 oy (also as », 6% 
cum., $10,000,000; outstanding, common, $ 9,520 .700; 4g $6,165,700. 
No bonds. Dividends on pref. in full to July 1 1910 inclusive (paid Q.-J.). 


Extra Dividends on Common Stock. 





Year. Year. Year. Year. 1910 
1906. 1907. 1908. 1909. Apr. July. & 
9%% 10% 15% on Ta% 2%% 2%% 
Re for calendar year 1 » V. 90, p. 975, showed: Net 7. $6,- 
fe age! div. on pref. o%). $369. 942; Sie. on com. yee oF $5, Be, 210. 
» $626,423. Pres., | Eastman: ist V.-P.a 


, Henry 
A. ites Office, Rochester, N. Y.—(V. 90, p. 852, e158. 979.) 


ECONOMY LIGHT & POWER CO.—Incorporated in Illinois July 1890. 
Owns power plant on Desplaines River at Joliet, Ill., ha about 4,000 
electrical horse power capacity. and is developing the Morris Power 12 miles 
below Joliet; capaci 8,000 horse power. Has pernetual chise 
and owns lighting Pp at one ‘does the entire ligh of Joliet — sup- 
a local street eer ft has a ee 7 from Joliet into Chi 

tock, common, oa 
e.. Edison’ Co ore Ot the bonds, $3, 
ized issue (Royal Trust Co. of Chingo , trustee), t he unissued bonds are 
reserved for = rovements and additions at not to exceed 85% of cost; 
sinking fund, 1% of — amount of bonds, 
bonds at not exceeding 1 ested in ot Sob: 
1250; V. 89 p. 595; Vv. 90, p. 979. For 7 mos. ending Nov. 30 190 
gross, $2 »_ net for bond yt oust. 782; int. on bonds, $43,534; hal., 
ril 30 $310, 402; net, $171,- 
Pres , Samuel 'I 


sur., $78, 248. or year ending A » gross, 
6 63; int., $65.3 bal., sur., $106. 339. nsull, Chicago 
Ill.; Sec., ssneF ‘tutonrist: Treas., Chas. A. Munroe.—(V. 90. p. 1616.) 
EDISON ae: ILLUMINATING CO. OF BOSTON. GANT. 
ZATION .—Incorporated in 1903 controlled entire electric 
business of ci 7 81, p. 137. y p. 454. On Apr. 29 1909 stockho a. 
ers autho “purchase of electric business of Boston Consol. Gas Co., 
also properties in Chelsea, Newton, Waltham, Lexington,&c. V.88,p. 1132. 
STOCK .—Stockholders on Jan. 5 1910 auth. an increase of stock from 
$13,616,100 to $15,561,300, to provide for purchase of properties in Sept. 
1909 costing about $2,870, 600, and about $1,000,000 notes issued for im- 
rov’ts, the $1,945,200 new stock being offered to <1 oo at $215 per 
100 share. Vv. 89, p. 996, 1283; V. 90, p. 55, 112, 12 
DIVIDENDS.—In Feb. 1901 3%, including 1% fest May 1901 to May 
1910, 10% yearly, and i Aus. 1907 to 1909 1% extra, and in May 1910 %& 
of 1% extra; Aug. 1910 
BONDS.—Bonds are bi 250 -000 ist consol. gold 5s (int. M. & S.) du 
Sept. 1 1924; $50. 000 Somerviile Elec. Light 5s, due 1913, and sisy, 000 
Woburn Light, Heat & Power Co. 6s, due 1918, int. A. & 0., at Mercantile 
Trust Co., Boston. Real estate mo ge, &c. -» notes, June 30 ete 
$849,000; unsecured notes, $100,000. - 83, p. 1101; V. 84, p. 934 
EARNINGS.—11 mos., {senate Gress. $4,352,759; net, $2, 405, 328 
July 1 to May 31. \1 908-09 ____Gross, 3, 817, 459; net, 2,190,971 
BRENT —Ropert for year f gating 70 yume 30 1909 in V. oe, p. 1221. 
Toss N Int. Divid’s Bal. 


1908-09 wal $4 111,342 $1,373,845 $45. 300 $86,846 $1,424,380d¢s03" 029 
Es cain 0.230 1,570,311 38,442 54/988 1.390. 706 162 967 
OFFICERS. peng rles “oes, Treas., T. K. Cum Oftice, 


70 State St., Boston, Mass.—(V 90, p. 1046, 1298, 1680.) 
ELECTRIC BOAT CO.—See page "tan, 


ELECTRIC STORAGE BATTERY.—Incorporated in 1888 under laws of 
New J reer - Owns basic patents ape cose batteries. (V.69,p. 76, rey 
STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1% 
cum., $189,900; waves into com. stock, share for share; com., ‘316,- 
057, 925; par of shares, After 1% on pref., com. and pref. share 
equally. On com., 1901 .s 1907, 5 y’ly; 1908, 3 34%; 1909, 3%; 1910, Jan., 

1%; Fy ee 1%! July, 1%. 
S.—Statement for calendar year 1909, V. 90, 769, showed: 





Net income, S55 .a02: divs. paid, $528,093; bal., sur., $408,3 399; total sur., 


Dec. 31 1909, $2,358,817. 
‘ Henderson, Philadelphia. 
—(V. 86, p. 1041, 1592; 


Pres., Herbert Lloyd; Sec. and Treas., Walter 
Oftice, Alle; card Ave. and 19th St., Phila. 
V. 88, p. 746; 89, p. 1670; V. 90, p. 769.) 


EMPIRE © STEBL & IRON CO.—Incorp. in N. J. in 1899. V. 68, p. 524. 
Comm » $1,254,770, being reduced from $2,281,400 in Nev. 1907. 
» 85, x “tei 1. Preferred, see table. 

DIVIDENDS. bt "00. "01. be by "04. "05. °06. 7%. - 1910. 

m pref...... 6 3 Ag! 2 3 3 4% 6 

Accumula ividends + ‘preferred an. 1910, 194% 

Report for calendar year 1907 in V. 87, p. 343. In 1909, n t earn 
after $108,946 ch oif for improvements, depreciation, &c., o $21 19,1 
reserved for bad debts and income Se a » $5,222; dividend (6%) oa 
—— $150,000; balance, surplus, $63,975 

, Leonard Peckitt, Catasau ua, Pa.: Sec. and Treas., J. S. Stillman’ 
Fy Pa. N. Y. office, 36 Church St.—-(V. 90 . p. 917.) 


EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co. 
peur seis. ca Ate GAS Lignt co. OF PttiLADELPHIA. 


- in 1898 mpt.Co., Ww 
ey I A. A, pot tay ty of Philadelphia until es 31 1927 on 

baste sta in V. 84, 1 1304; V. 84, . 66, .. 

The Improv. Co. creates a sink. fund to retire fh. 1928. 

DIVIDENDS— 1898 1899 1900 1901 to gd 1908 1909 
Common (%) ...... 6 
—(V. 87, p. 418 1302, 1481; V. 88, p. 1200; V. 89, 4 351, 1225, 1485.) 

ot nie & WESTERN T ANSEO TATION Pe ee, 

wns terminals, eR R & t warehouses 


i. Buffalo, N. Y. eae hes cae kee tt 


1910 


an Brie’ t “tar and rot s+) 
used by Pen RR., which Jan. 1 1910 owned $2,499,650 and Northern 
pee a ay. $500,006 of the $3,000,000 stock. Bonds are ane cent. Sy Se Soe 
R. of Buffalo and Western Warehousing Co. (of Chicago); 
Rae are Wey to call at 1 since Jan. 1 ses8. V. 70, p. 432; V. oe Be 
4 + see application to list, V. 81, p. 724. 0; 1808 and 907, 4 ending Dec. 31 
3, divs. were 4% to 5% and feos 2 and ee 4%; 1908, 


1 
Oo: T9098. 4%. Office. 26 So. vig 100¢ Phila. a 81, p. 724 


FAIRMONT COAL CO.—ORGANIZATION. —aneseppeutad in West ve 
une 20 1901 asa ———. of coal companies near Fairmont 
Owns about 35,000 acres of coal lands and rights and about 4, 036 
about 25,000 acres under perpetual ae. See V. 74 
The Consolidation Coal Co. of Maryland owns 
000 stock, havin ven i the minority stock in May {909- 
000,000 stock. 8, p. 1316. 
Car 1,844,000, dated Sept. 1 1906, of which $1,- 
$8 ,000 had been sold 


‘ov. 190 In Nov. 1907 the company 
000 cars to the Balt. & Onie RR., which assumed ‘the $1,529,000 car trusts 


thereon V. 85, p. 1404. vena, 2 1908, The vet 493; 1907, 4, .323,882. 
Sub. Co., &c., Bonds— Held by Pub. Maturity. 
b Fuel ist M_.......... M01 0% 0% $114,000 Oct.1 1981 
Pittsb. & Fairm. Fuel ist M._.. 1905 98 ,000 aw 1 1935 


J&I 
U.S. Mort. & Tr. Co., tee. SBubject to call at 1 
Dios.—1904, 2%: 1905, 3: °06, 34; 07, 3; 08 and ‘09, ‘i Bs. 


REPORT.—Report for year outing See. 31 joes ». Y; 88, p. sess. 


Year Gross. Tot. net. Chgs., Sf ive 
1908-33, pte te $1,221,714 $652, 906 $569, 714° (2%) 8240, 000 $20,714 
1907... 2 ‘ 23,301 836,511 1,186, 790 ax 40,000 946,790 
ffice, Baltimore Ti * 1 Bway. 
New York.—(V. 87, Pp. 7389; Vv. 88, p. 751, B85, M600 | 1316.) 
FEDERAL MINING & SMELTING CO.—ORGANIZATION. a 
pooes, Fe of Delaware June 25 1903. Owns silver-lead mines in 
ur eine dnomice, ger Owns 27,000 shares Bunker Hill & = a} 
Mining Co. stock, received in settlement of litigation Apr 1910. 90, 
1365. In 1905 Amer. Smelters’ Secur. Co. (controlled by Amer. Sineit. 
lee & Ref. Co.) acquired ee (V. 80, p. 1974 
DIVIDENDS— - 1905. 1906. 1907. 1088. 5988. 1910. 
oom. {%}. 12 aus nate. he | ee 1% ToJuly,0 
rred (7% cu int ae 


SPORT fer aise A 31 aape wae & Y- 89, p. 1344. 
“"BEEORT tpi yes caine A, 24.08 rnip 80 2304 


- Surp. 

= Wie5046 946 (7%) $839, 027 89.894 257,025 
1908-08 *1,087103 (7%) 839,023 i ik ° 9,894 Mit he 
, : V.-P. and Chairman, E win Packard: co 

F.W. Hills; = Beaks Kilner. —(V. 90, p. nae3) 


DERAL SUGAR B REFINING CO.—Incorporated in New Jersey Jun 
101902; rernoorpora ae jae York May 3 Ae ph yeou 2 aeer Plant 
at Yonkers perations begun ; capacity 7, 
bbls. a day. Ap lication to list, V. 84, AOL. Process, V. 74, 2; 1358. 
Stock, com., $6,677,200; pref., 6% cu also pref. as to assets), is subject 

to cali at 125 and convertible into eom. " stock at par; see bay above; par 

a shares, $100. Dividends on pref. stock of old co. in full; on new 
ref., 14% quar. paid Aug. 1 1907 to pus. 1 1910. or oe ending Feb. 
6 1910, at 64: Pres. feorer n, $24,000 45 div. (6%), $199,368; bal., 





sur., $416 laus A. S reckles; , Clarence H. Mackay and 
wm. Ww. ; Treas. and Sec., Pierre J. Smith. Office, 138 Front St., 
N. Y.—(V. 50: p. 1298.) 


GENERAL ASPHALT CO.—ORGANIZATION .—Incorporated in N. J. 

1903 as successor of the National Asphalt Co., per plan V. 75, 

,» p. 1145; V. 79, p. 101, 2586; V.80, p. 2218; Vv. 82, p. 1208.In 

7909 effected "settlement with Venezuelan Gov't. V. 88, p. 628, 509, 1195. 

STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586. Com- 
mon stock outstan $9,861,000; pref., see table. 

DIVIDENDS.—On pref. in 1906, 4% (M. & S.); 1907 and 1908, 2% 
(M. & S.); 1909, 5% (1% Q.-J.); 1910, Mch., 14% and 1% extra on account 
of accumulated dividends, leaving about 7 %% due; June, 1K%%. 
p. 449. 

VOTING TRUST.—Stock is vested for 10 years in five voting trustees, 
viz., Ratue® Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnali 
and. Henry Biddle, but the trust m rat be dissolved in whole or in Dest 
at any time by unanimous consent, ¥ . 7 years as a whole, in the dis- 
cretion of a spalectty of trustees. Pp. 1064. 

Bonds of subsidiary cos.: 3879000 1 Barber Asph.'P Pav. deb. 6s due o Apen 1 


1916, subject to call at par since 1906; coll. moeee, 200,000, due 

Feb. 15 1911 (V. 86, p. 1463); $1,493,800 New hrimide ke Asphalt 

deb. 6s due Jan. 1 1930; collat. loans Jan. 31 1910, $671 Bo0, v.. Pp. 993; 
Dp 


V. 71, p. 545; V. 79, p. 104; see also securities owned, V. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Point Storage—First m rp &iby Penn RR._r!| 1890 $1,000 $2, 106,000 3% |A & O/Apr 11940 Treasurer’s Office, Phila 
aes Consolidated Mining $& BS tock ny ,000,000 auth) .... 100| 14,850,000 Quar (See text)Dec31'09 2%|_.....-......--.... eee 
reat s Towing—Common oe $2,500,000.......... ineoigrad 100| 1,675,000/See textSee text/June 1 mF 22 Cleveland, Ohio 
Preferred 7% non-cumula _—. ee esecsesonseoce oeed 100} 1,952,850/7 in 1909} Q—J t= ae do 
reat Northern Iron 8 tT ist Certs 1,500,000 shares| ____ None/1,495,720sh./........|...----- 15 410 hones 32 Nassau St, New York 
avana Tobacco grey be 10,000, b0 gold = woscwoccese 1902 1,000} 7,500,000 5¢ J & D/Junel 1922 Guaranty Trust Co, N Y¥ 
eel—See Un Steel on 
| ‘i ghtin rea mtge So. yt e Uo ~ 102. Col i 1908 1,000; 3,000,000 4¢ \F & AjAug 1 1958 Pome Trust Co, N ¥ 
a Natu Peop 4 e\0 
mem R mmon stock $5, authorized -.._. ned 100} 3,000,000) See text | See text |Apr 30 '10, 5%!....-.-..---.----..-.-. 
Br stk 6% cum (also as to assets) $5,000,000-..... ...-__- snes 100} 4,800,000|\6 in 19103 & JiJuly 11910 3%!_...........--.-.-...-. 
First mtge $3,000, gold red 105 mamas 1911__N.c*&r| 1906 100 &c} 2,000,500 5¢ WS & J\Dec 31 1935 Office, 11 B’way, N Y 
International Harvest mmon stoc 00,000_.-... ocee 100) 80, J See text |See textiJuly 1 1910 1% See t 
erred (also as to assets) 7% cumulative, $60, 000,000 _| .... 100| 60,000, 7 Q—M |June 1'101%% Checks mailed 
International Mercantile Marine—Stock common, $60,000,000) -__- 10 GEE acdcbivnledaccabeledboudanduswed | Xt. 
Pref (as to assets) ho cum $60,000,000 (V. 84, p 1309 1370)| ---- 100] BL Fatal ccc dennclncepusglhsiednabancoda A eo tal ial eet ies till cil 
Coli trust mtge $75,000,000 red 105 since Oct 07 _N. c*&r| 1902 1,000} 52,744, 4% eA & O|Oct 1 seas Ia P Morgan & Co, N Y¥ 
Internat Nav ist Mg $20, ,000,000 subj to call (text)_FP.c*| 1899 1,000; 18,716,000 5¢ iF & AjFeb 1 1929 ndon s Office, N Y 
Oceanic Stm Nav ist M deb £2, 500,000 auth red text_c&r| 1908 £100; £1,250,000 4% |J.30 Dec) Dec’13-J'e30’22 — 
Dominion Line debentures---.-....-....---...---------. Var | Various 126,831) 4% 4&5 |j_....... Various Live 
International Nickel—Common stock $12,000,000 authorized; -... |.......- 11,542,662\See textiSee text/Sep 1 1910 1% 43 i Place. NY 
Preferred stock 6% non-cum $12,000,000 authorized_ ---_-_ ome 100 ,912,626/6 in 1909} Q—F (|Augi’l0 14%! do 
First mo $12,000,000 gold callable at 110_..._-_- N, 1902 1,000; 8,687,-36 5¢ |A & O/jApr 1 1932 New York Trust So, NY 
internat tock common $20,000,000_......... | ooo Re. ee eee July 1 1899 1% =a — 
referred 6 a 4 000,000 (un erlying bonds text)... “res 100| 22,406,700\2 in 1909} Q—J (July 15°10 4% 
First cons M $10,000 red since 1907 at 105 conv_Us.c* | 1898 1,000; 8,940,000 6¢ |F & A/Feb 1 1918 Metropolitan Tr os. NY 
Cons mtge $10,000, 000 ¢ 2 d reo sink fund conv (text) _Ta. | 1905 1,000; 5,539,000 5¢ WS & JiJan 11935 
International Sait—Stock $30,000,000_......-......--_-- oe 100| 18,228,000|See texti Q—M /|Dec 11906 1% _.-..-.-.----.---.-.-. 
Collat tr m gold $12,000,000 red 105 s f $200,000 yriy_Usm) 1901 500 &c| 3,999,900 5¢ |A & O|Oct 11951 Empire Trust Co, N ¥ 
Retsof Mining ist M ett ieiehente maeatinnatonc [seco 1,000' 2,500,000 5¢ J & JiOct 1 1925 Knickerb’kerTr Co, N Y¥ 
REPORT.—Report for year ending April 30 1910, in V. 90, p. 1423, Stock, ome Py 000,000; pref., 5% non-cum., $5,000,000; suena 


showed results for 12 mos. ending Jan. 31 1910: Total gross income, $13,- 
$787,945; profit, 


992; i ae income, $1,819,687; int., taxes, bad debts, &c., 
$1,031,742; excess cost of maintaining pavements, $53, 398; div. on pref, 
(6%), "$788, 382; bal., sur., $189,96 

OFFICERS.—Pres., John M. ads Vice-Pres., 
A. W. Sewall; Aen. 
oe 


very 
Treas., ‘Ira Office, Land Tee Bldg. -» Phila 
. 454, 509, 628, 1064, 1195; V 


—(V. 


N. Y. on Feb. 
V. 73, p. 724; 


5 1899 as a consolidation. 
y. 89, p. 351, 414; V. 90, p 


REPORT.—Report for year ending Dec. Ps 1909, with balance sheet, in 

harged off, $246,102; div. es 
; div. on com. (4%), $296, 412; distributed among 
tax, $15,000; bal., sur., 
6% per annum 
4% yearly; in 1903, uy 


V. 90, p. 369, 708 00 Net profits, $2,139,692; c 
6% on v oret.. 05,000 
Soy sharers "5108, a4: reserve for U. corp. 
On 1899 to daly 1910, both incl., 
; on = es 1900 to 1902, nn inci., 
i in 1906 and 1907, log (M. S.); 1908 
1910, March, 14% and 10% | stock; » R-. pene. 0. 14% 
—Chairman Board, 


of 
. Steele; ist V.-P., Fdward H. Ris 3 Sec. a 
= {4 Exec. Comm., Wm. H. Nichols Jr., N. Y., 
Morgan: 90, p. 505, 702.) 


‘and 1909, 4% (Q.- 
Vv. 90, Noe. 
Nichols; 


and a kinds of gar supplies. 
Vv" 6s fv . 1024. 


th 85 18504 _ 
502, 635, (Bee V 
70, p. 689; V 
terest in Bri 
Feb Oe es Se 
Co. was p 


—~ on 

he rights for ~, U. S. under ake ‘covering Cu 
ma. 6, p. 1195; V. 77, p. 2161; V. 82, 
with Am. Léesabelive Go. ‘in building electric locomo 


BevIpesae— 1899. 1900. 1901. 


cent 9 
In 1902 distributed 66 2-3% stock, restoring 40% ounaaloel in 1898. 


Vv. 65. 


Rye of London. V Fitec. 
000,000 stock of beaaae =. = 
Owns ¢ entire com. stock of E 


steam turbin 
On. 


Co-opera 
ves. V. 79, D. mtite 


STOCK.— In 1906-07 $10,847,000 new stock was sold to stockholders at 


par, g the amount outstanding to $65,167,400. V. 83, p. 893, 1349. 


DEBENTURES. —In 1902 $2,047, ¥ deb. bon<s were issued, redeem- 


able on or before ene. 1 1912 at par an 
There are also $40 

The $12,875, 000 te 
stock at par and redecmabie after that date at 105. V.84, p. 1184, 1251. 


REPORT.—For 11 mos. end. Dec. $1 2000 «cy. 90, p. 1167, 1178, 1140): 


thereafter at 105. V. 75, D. 139. 


—— Years ‘end. Jan. 31-—— 


D. Andrews and 
. 89, p. 228, 1544; V. 90, p. 449, 1298, 


GENERAL ETT ICAL CO.—ORGANIZATION, &c.—lIncorporated in 
Vv. jane’ p. 571; V 74, p. 1093; 


resident, 
nd Treas., James L. 
25 Broad St. 


GENERAL ELecTRic CO.—ORGANIZATION.—Organized under a 
charter of New York April 15 1892, and tn 1806 pooled patents 
Le 


927)" ¥: 


In i901 obtalned controlling 7 


+D. LF ~~ Vv. si p. >. 510. 
i 


— to July = 
yearly 


wy ome. kB convertible into stock at 120. 
bentures are convertible after June 1 1911 into 





Period Covered— 1909. 1908-09. 1907-08. 
PRE nciecocakéacccecsetaa $51,656, aes $44, Bee, 676 $70,977,168 
|g SS aa aes ‘2 ,848 703, 1,010,962 
Interest and discount........... 706,552 1,137,938 487,079 
Sale of securities, &c _._...._._.. 478,020 35,912 9:779 
Net profit security Ns i ee a ©)})~ manent 
EE I, ine, cee ietciiawnd gee. ,102,052 $47,168,469 $72,484,988 
Operating expenses and taxes_...... 46 ty 760 $41,649,573 $65,536, *205 
Interest on debentures_............ ,621 716, "643 362, ‘030 





Balance for dividends __......_.. 


Balance Dec. 31 1909 as above, $6,493,671; div. (8%) on stock, $5,214, 
352; total sur. Jan. 31 1909, $16,102,063; total sur. Dec. 31 09, $17,381 382 


C. P. Hamilton, T. Jefferson Coolidge Jr. 
30 Church St.—(V. 88, p. 1124; V. 90. D. i167. 1178, 1298.) 


GENERAL MOTORS CO.—Incorp 
ulred Buick Motor Co., Flint, Mich.; Olds Motor Works, Lansing, Mich., 
other properties. V. "88, p. 751, 824; V. 89, p. 228, 1515, 1666. 

» Stock authorized. $40,000,000 common and $20, 000, 000 7% cum. pref.; 
500 com. Divs. on pref., 344% seml-ann., April 1 1909 to April 1 1910, 
incl. Div. on com., 150% @ stock, paid Nov. 15 1909. V. 89, p. 1143. 
Magers a6 of he 30 1909, V. 89, p. 1666 

Eaton, 7 Wail St., ee & Vv, -Ps., 
Smith: Sec. and Treas., Curtis R. Hatheway. 
Y.—(V. 90, Pp. 852.) 


DIRECTORS.—C. A. Coffin (Pres.), Ss Abbott, Oliver Ames, 
E. Sunny, Geo. P. Gardner, 


N. 


GRANBY CONSOLIDATED MINING, SMELTING & POWER CO. | Co 


LTD.—ORGANIZATION .—Incorporated Mch. 29 1901 in British 
Owns low-grade copper, &c., deposits; also smelter at Grand Forks, 
V. 79, p. 1644; V. 81, p. 1490; Petatement N. Y. Stock Exchange 
ass Coal Co., which provides the coal supply. V. 88, p. 155. 
authorized, $15,000 000; outstanding, $13 00 
from $10 in 1906. Shareholders were offered the ome to subscribe 
for $1,350,000 new stock at $85 per share, vad) e on or before 
1910, mating $14,850,000 outstanding. V. p. 112. No_ bonds 
Divs., 1%, pald Dec. 1902; 1906 to Sept. 30 1997, 93% quar.; 1908, June 30. 
2%; Dec. 15, 2%; 1909, Dec., 31 2% 
1909 in & 89, p. 1345, and earnin 
V. 90, p. 852. Pres., Jacob Langeloth; Sec., Northrup Fowler. 


Office 
52 Reacduar. —(V. 90, p. 112, 852.) 


GREAT LAKES TOWING CO.—ORGANIZATION. r= Enqerpasntes in 


N.J.on July 6 1899 asa consolidation. See V. 69, p. 79, 593; V. 72, p. 778. 
Government suit, V. 90, p. 1680. 

DIVIDENDS—) ‘01. ‘02. ‘03. °04. 05. "06. 07. '08. "09. 1910. 
Common (%)--~-} 0 0 9 0 9 3 June, 2 
Preferred (%) --.} 3% 3% 7 ToJuly,5% 

Pres. and Treas., Edward Smith, ee a, Teaett: $0, p. 1680.) 


GREAT, NORTHERN IRON ORE PROPERTIES. —See Great Northern 


Ry.—(V. 89, p. 414, 473; V. 90, p. 562, 630 
GUGGENHEIM EXPLORATION CO.—-(V. 89, p. 667; V. 90, p. 369.) 


HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in New 


Jersey on May 28 1902, as amalgamation, per plan V. 74, 1142. 


The Am, Cigar Co., 


and $3,500,000 of $7,500,000 bonds. . 85, D. 


$6,493,671 $4,802,253 $6,586,653 


Sept. 16 1908 in New Jersey and 
Outstanding at last accounts, $9,000,000 pref. and $16,000,- 


W. C. Durant and Fred. 
Office, 103 Park Ave., 


In 1907 a large interest was goquized in the Crow’ ie 
0; par, $100, changed 
ro rata 
ch. 21 


Report for year ending June 30 
* for 6 mee. ending Dec. 31 1909 in 


it Is understood, agee a controlling interest in stock 
287. 





com., $29 pref. $4, 703 300; Pt of shares, $100. Bonds, $10,- 
600,008 att: d 58, of which $2,500,000 in treasury. Report for 
- 90 yy 93, showed: Dividends A seen We after 
bE ny and 145,918; int. on gold bonds, $375,000; » def., 
an h Ave., N. ¥.—(V. 90, p. 630, 693.) 
raved in ING-HALL-MA vin SAFE CO.—ORGANIZATION.—Incor- 
pecetes - on Sept. 1905, per plan in V. 80, p. 999. Stock, $700,- 
" LT 1. par ot shares, $100 


és, maturing to 1915. V. 78, p. 1395. 

. 478. In wif net profits, $103,525; 
epreciation and’ Seeerve. $41,972; bal., sur., $61,553. 

» Cc. U. enter; Sec., St. G. B. Tucker: B. Carpenter. 

Office, 400 Broadway, New York.—(V. 86, p. 423, 

HUDSON RIVER EL. POWER CO.—-(V. 90. p. 505, 630.) 

ILLINOIS BRICK CO.—(V. 90, p. 446, 449, 852, 917, 979, 1242.) 

INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about 
Oct. 1 1908 to the Lafayette, Fort Wyane, etc., gas companies, foreclosed, 
per plan in V. 84, p. 871; V. nes . 984. Stock auth., 3* 500,000, all out- 
standing. Office, 2 Rector . Y.—(V. 87, Dp. 1423 

INGERSOLL- AND, co. ORGANIZATION —Ineo 
Jersey June 1 5 and -Sergeant 

= and + majori the $ 250°000 1 ,000 stock of the ‘Conelien Rand Drill 

ving a a 


rooke, Que. Owns <a at Phillips- 
burg, N mm Easton and Athens, Pa., Pain 


and ted Post, N. Y. Applica- 
= to list was in V. 8&3. Poth 1176; see also V. 600,000: ax. Vv. a.’ p. 465. Com- 


Report for cal. 


= off for 


** . 


in New 
mad’ Rand Dell 


on stock autb., eos: 100. 

MOIVIDENDS. ~~ - 06 to oo "10, incl 6% yearly (J. & J.) 
On commen a, 8% pale April 30 1910. 

rt for year 1909, in V. yo eeenns Net 

ourdien a (84 +780) 604, es: int. ate + $100,000; pref. div. (6%), 
$287,988; com. div. (5%), $150,000; bal., sur., $266.5 

7,968; com. div. (596). $1 t. wie L. Saunders; 66,878; . George Double- 
day; R. Grace; Secretary, 3 Brainerd Office, 11 


m. 
B ‘way.—(V. 88, p. 942, 1133; V. 90. p. 912, 917. ) 
INTERNATIONAL AGRICULTURAL CORPORATION.—V. 91, Pp. yo 
oe get = HARVESTER CO.—Incorporated in N. J.onA 
awed five — ufacturi a > ao 


man 

corte *Marvester Co., rmick Harves Also 
a —~ & plant in lands, coal, “~ blast furnace and steel 
——— See report, V- > as. - 1471; Vv. 87, p. 94; V. 90, p. 1242. Wisc. 


mtge., money “obligations for properties, 
Dec. 31 1909, $2, 2.250.000 ” any 


STOCK.—Com. stk. was in Jan. *10 increased from $60,000,000 to $80,- 
000, the new stk. wont as YH; 1-3% stock div., repessrat - 


surplus invested in b seven years. DIVI- 
NDS below. V. 90, p. 170. Stock is held in a voting trust until Aug. 1 
toi2: the voting trustees, W. Perkins, Charles Deering and H. 
McCormick, ma may terminate the trust at an earlier date. V. 78, p. 1112. 
DIVIDENDS (old stock) .—In 1903, 3%; 1904 to 1906, 4% yearly. On 
ne. oo stock), June 1907 to June 1910, both incl., 1%% quar. A 
1-3% stock div. was declared in Jan. 1910 (see stock above): ain & cath 
dividend of 4% onthe com. stock, as Increased to $80,000,000, from the earn- 
ne oie payable 1% quarteriy beginning April 15 1910. | V. 90, p. 170; 
REPORT.—For calendar year 1909 (V. 90, % 1099; edit., p. 1075): 
ae Net Deprec’n, Interest pre. Divs. Com. Divs. | soe aay 


Yea Income. Renew.,&c. onLoans (7%) (4%). Surplus 
1909 .$19. 815,082 $4,364, *286 $558, 056 << 200,000 $3,200,000 $7,492, 740 
1908__. 13,451,147 3, 689, 792 875,673 4 200, , EAP IPL GS Be 4,685 5.68 2 


OFFICERS.—Chairman of Board, Charles Deering; 
Committee, ose W. Perkins; Pres., 


Chairman 
H. McCormick; V.-P., James 
Deering, Haro Do agg "William 
Harold F. McCormick ; Sec., Richard 


ponte SNe 29 J Glessner: os 
F. General office, 237 Michi- 

gan Ave., Chicago —{V. 90, p. 306, 376, 150, "562, 1099, 1105, i37.M 
INTERNATIONAL at. Nav, O03 204 mA INE CO. a ng mas +e 


Finance 


&c.—Formerl a “s g in 1902 (per plan, 74, 
p. 888, 941, 1093; V. 75, p. 1089, 1305). ‘White Star aa. Red Star, 
Atlantic Transport, Dominion and Leyland lin an aggregate 


y es, * ha 
gross tonnage built or building Dec. 31 1909 of 1 .151,038. tons. 


STOCK.—Of the stock, $10,068, ~~ sy and $8,269,029 pref. on Dec. 
31 1909 remained in the treasury a all the stock is to be lag & in xX, 
voting trust until Oct. 1 1912, itncash t e trustees ae. in i ag 
tion, terminate the trust at an earlier date. Voti A ont 
Morgan, Chas. Steele, J. Bruce Ismay, Peter A. B. W poner and and W.3 “Pirie. 


oo PERE: —In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nav. 
. (White Star Line) 44% debs. were offered, £125,000, redeemable 
early Dec. 31 at par, beginnin g 1913; remainder payable June 30 1922, 
ole or any part may be ret at par Dec. 31 1913 on 60 da 
notice. They will be secured on 23 vessels, valued at £4,850,000, an A 
additional ) A to be built at estimated cost of £3,600,000, of which 2 
completed in 1909 and 2 under .. bj proceeds of’ the debentures 
can only be used to pay tor new eye ig f 1091 
Col. trust 4 4s, see application to list, rey 8a. . 1309. The Internat. Nav. 
5s are subject to call at par since 1909, and a 3 f. of $250,000 to $500,000 
retires them annually since May 11905. Dominion Line deben., £126,831; 
Fred. Leyland & Co. ist mtge. 4% deb., £346,600, due Dec. 1 1921, are not 
included yn company’s bal. sheet, only a majority of ae woe owned. 


PR n's LY —Report for year ending Dec. 31 1909 in V 1. p- 35, showed 
tal gross earnings, $33,953,208; net, $4,695,454; int. ot income tax, 
3 870,579; add surplus insurance acc’t, "$357, 461; bal., sur. for year, 
$1,182,335. In 1908, gross, $30,529,748; net, $875,857 
OFFICERS.—Pres., J. Bruce ‘Ismay; Treas., we" G. Philips. 


al ag od Og yg ie mg A. Griscom, P. A. Widener, Percy 
Chubb, ao i ih eet ee . J. Berwind, Geo. W. TERY J. P. Morgan 
Jr., John F. Archbold harles Steele. English Directors.—E. C. Gren- 
fell, J. B. Ismay, Rt. Hon. Lord Pirrie, Charles F. ae and Harold A. 
Sanderson. Office, 9 B’way, N. Y.—(V. 89, p. 36, 106, V. 91, p. 35.) 


INTERNATIONAL NICKEL Co. c—-Snecepanntes in N. * Mar. 29 1902 
and eos uired control of Canadian Cop with plant at Copper Cliff, 
Ont. ckel Corporation of London, with mepee a New Caledonia, and the 
Orford Copper Co. of Bayonne, N.J., &c. V.75, p. 1205, 1257. Common 
stock auth., $12,000, 000; out g, $11,542,662, $2. 670, 000 ‘having been sub- 
ce par, payable July 11 1910; par, $100; V. 90, p. 1493. Pref., see 

le above. 
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MISCELLANEOUS COMPANIES | Date | Par Amount Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value |Outstanding % | Payable | and Maturity Dividends are Payable 
j | 

Internat Silver—Stock pref 7% also as to assets $9,000,000 —... | $100 $6,028,588|\See text —J (July 1 1910 2%/|Checks mailed 

pees G6 O, OOOO) oe. Ubi icvebeocaweeseoes P See Seseedia 1,085,343; None Pe. Seti At ill ’ mi Pct sor 9 Fa 

First M $4,500,000 sink fund called at 110 since 1901. N.c*, 1898 | 1,000, 3,459,000 6¢ J & D Dec 1 1948 Amer Exch Nat Bk, N Y 

Debentures $2,000,000 gold redeemable at par_._.....-.- | 1903 | 1,000) 1,873,000 6¢ J & Ji\Jan 11933 do do 
Infernational team Pump Co—Com stock $24,000,000__Ta| --.-- 100, 17,762,500 See text Q—J (|Apr11905 %%|Checks mailed 

erred stock 6% (also assets) cum $15,000,000-_---- a saan | 100 11,350,00016 in 1909 Q—F |Augi’10 14% oO 

First lien M $12,000,000 g s f red 103__._____- S§.xc*&r*| 1909 $ £fr &c) 8,500,000 5¢ M & S/Sept 1 1929 NY Lon Paris & Amster 

ba agp preferred stock 7% cumulative (see also text), ---- | 100; 2,000,000 7 M & N/May 21910 334 Checks mailed 

Holl g ist pi 9700.000 ¢gu p & isf.beg.’12(V.73,p.1117)| 1901 | 100 &c 00,000 5¢ J & Ji\Jan 11921 \Cent Real B & TCo,N Y 

The Blake & Knowles Steam Pump Works 8% pref stock.| -.-- 48.50) 485,000 8 J _& J\July 1 1910 4%'Checks mailed 

do do do do deben bonds.| _--- 48.50 194,970 6 July (1912 |Company’s Office 

Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum_! --_-~ 100, 1,500,000 5 F & A\Augi5'10,2%% Checks mailed 

First mortgage gold —— fund drawn at 105__--_-_- G.c*| 1896 | 1,000; 1,053,000 5¢ J & DiJunel 1926 36 Wall St, New York 

Second mortgage gold sinking fund drawn at 105-.Usm.c*| 1896 | 1,000; 1,000,000) 5¢ J & D/\Junei 1926 do do 

Indiana County ist M $2,500,000 auth sink fund ___-_-_- | F080 {onccudua 1,500,000) ) ye * J July SO) Sa Sarees a eae 
Kansas City Stock Yards Co of Mo—Stock $9,000,000 auth_| _..- | 100} 8,143,000 6 in 1909 Q—F (|Augi‘'l10 14%/'Office 50 State St,Boston 

i Ce, Ve ea dba nehadbtecinntwmas 1900-3 100 836,000) 5 F & A\Augi913 0 ts) 

DE ee.  emneen TE ew WE Fuhindbitaennneas oe 

eystone Telephone Co—First M g red (other bonds text)__K) 1905 (1,000 &c} 5,045,000) 5¢ J & JiJuly 11935 Knickerbocker Trust Co 

ngs County Electric Light & Power—Stock $10,000,000-_| --.. | 100) 10,000,000,\8 in 1909 Q—M (June 11910 2%'Checks mailed 

Fist mortgage gold $2,500,000__._......-....-...-. a.c} 1897 | 1,000; 2,500,000) 5¢ A & OOct 1 1937 Trust Co of America, N Y 

Purch money mtge g sec by Edis stock &c (V 76, p 47)Ce.c*, 1898 | 1,000; 5,176,000 6¢ A & OOct 11997 Central Trust Co, = 

Edison Elec Ill cons mtge (now first) $10,000,000 g___ G.c*, 1898 | 1,000; 4,275,000, 4¢ J & JJan 11939 Guara ty Trust Co, N Y 

Debentures $5,000,000 conv. into stock beg Mch 1 1913. 1910 | 100 &c| 2,500,000 6 M & S Mch 1 1922 Franklin Trust Co, N Y 
Knickerbocker Ice—Common stock $4,000,000__.___..----| ---- 100| 4,000,000 See text See text See text Checks mailed 

Pref stock $3,000,000 6% cum (not pref as to assets) conv. _.--. 100; 3,000,000 See textA & O/Apri1'10,3% do 

First mortgage gold redeemable 105__...--..---------- 898 1,000; 1,984,000 5¢ A & O/Apr 1 1928 First National Bank,N Y 

Refunding mortgage $6,000,000 gold_._.._-.....-.-.-- GO 8908 |oscccasa! See text Pa li tbenbee ae ee >: lent dnp bisetedhdndege 

Collateral gold notes $1,300,000 (V 88, p 104)__-.-_----_. BOG8 ' vcnnwsed 1,300,000 6¢ J & J'Jan11911 First Tr & Sav Bk, Chio 








DIVIDENDS.—On pref., 144% quar. Feb. 1906 to Aug. 1910, both incl. 
First div. on com. stock, 1%, paid Sept. 1 1909; Dec. 1909 to Sept. 1910, 


both ae (quar.), 1% and 4% extra and July 1910 25% extra. V. 90, | 


p. 14 

REPORT.—Report for year ending March 31 1910, in V. 90, p. 1553, 
showed total net income, $3,144,733; int. on bonds, $464,600; deprec’n, 
sink. fund reserve, &c., $612,606; div. on pref. (6%), $534,745; div. on 
com. (54%), $487,978; bal., sur., $1,044,804. 


OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose | 


Monell; Sec., Stephen H. P. Pell; Treas., James L. Ashley. Office, 43 


Exchange Place, N. Y.—(V. 89, p. 849; V. 90, p. 1493, 1553.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 
by purchase 25 of the —e pulp and paper mills of the U. S.; see V. 81, 
Pp. 2623; V. 67, p. 428, and V. 69, p. 494; a applications to list in V. 67, 

. 1359, and V. 68, p. 726; V. 80, p. 1482. Daily output about 1,700 tons. 

e a in V. 66, p. 288, and V. 67, p. 177; also official statement, 
V.69,p.281. The Continental Paper Bag Co., a majority of whose $5,000,- 
000 stock is owned, with factory at Rumford Falls, Me., capacity about 


15,000,000 bags daily; first (quar.) div. on com. stock, 1%, paid June | 


sterling silveroutput. See V. 68, p. 334, as to rights of capital stock, plants, 
&ce. V. 67. p. 1160; V. 68, p. 1024; V. 71, p. 545; V. 82, p. 990. 
STOCK, &c.—Com. stock issued, $9,944,700, of which $9,259,288 in 
treasury Jan. 1 1910; pref., $6,607,500, of which $578,912 in_ treasury. 
Vv. 88, ?: 683, 752. Owns all the stock of C. Rogers & Bro. of Meriden, 
Conn. V. 76, p.106. Underlying bds., $127,600 Holmes & Edwards Ist 6s. 
Also in Jan. 1903 scrip for unpaid divs. (214%) then due, $1,085,343. 
DIVsS.— } ye" 1901. 1902 to’06. 1907. 1908. 1909. 1910. 
On pref..%/ 1% 0 4 yearly 6% 4% 4% ToJuly,5% 
In Jan. 1910,14%% and %% extra; Apr. and July, 1%% and 4% extra. 
REPORT for year ending Dec. 31 1909, with bal. sheet, in V. 90, p. 623, 
showed net earnings, $1,611,625; Int. on bonds, $321,352; div. on pref. 
stock (5 %%), $331,573; bal., sur., $958,700. Pres., Geo. H. Wilcox; Treas., 
Geo. M. Curtis, Meriden, Conn.—(V. 90, p. 505, 623, 1428.) 
INTERNATIONAL SMELTING & REFINING CO.—V. 90, p. 1552. 
INTERNATIONAL STEAM PUMP CO.—ORGANIZATION .—Incorp. 
Mch. 24 1899 in New Jersey as a consolidation of 5 companies. Official 
statement in V. 68, p. 723: V. 72, p. 673; V. 71, p. 545: report, V. 75, p. 82; 
V. 76, p. 1146; V. 89, p. 1671; V. 90, p. 376, 1293. New factory at Harri- 
son, N. J., was completed in 1904. V.75,p.210. In 1906 purch. Power & 
Mining Mach. Co.; V. 82, p. 1044, 1159; V. 83, p. 54, 1410; V. 87, p. 483. 


STOCK .—Stock authorized, $24,000,000 com. and $15,000,000 pref. as 


| increased by $5,500,000 com. and $2,500,000 pref. in May 1906 to acquire 


1905. V. 70, p. 742; V. 69, z 494, 908; V ‘2 786; V. 80, p. 2624: 
V. 82, p.103. Amer. Realty Co. see V. 75, p. 1205; V. 79, p. 2207. 

DIVIDENDS— 1898. 1899. 1900to0 1907. 1908. —1909— 1910. 
Preferred stock (% 4% 6 6% yearly 4 2(% Q-J) ToJuly,1% 
Common stock (%) 1 2 None. None. None. 


BONDS.—tThe consol. mtge. 5% bonds of 1905 ($10,000,000 authorized 
issue) are convertible on any interest day since July 1907 and before 
1917 into pref. stock atpar. As. f.of 2% ofall bonds ever issued is payable 
yearly, since 1907, for which bonds are subject to call at 105 and interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
eager. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, p. 1482. 

e consol. 6s of 1898 were convertible at holders’ option on any Feb. 1 or 
am. 1 before 1910 into pref. stock at par. they cover all ‘‘after-acquired 

OT Annual s. f., $150,000, began Feb. 1 1905. Consols are reserved 
to e up $158,000 Otis Falls issue below named. Other bonds out: 

1. Int. Paper purch. money. Int. Where paid. Outst’9. Maturity. 
AmmonoosucLumb.1stM.s.f.4g.M-S N Y, Met Tr Co $190,000 Sept 1°13 
Ontario Paper ist M 6g.F-A do do 150,000 Feb 1°18 


the Power & Mining trta both ‘  § 82, p. 1044, 1159. Div. on pref. 
th incl. 


| Aug. 1 1899 to Aug. 1 1910, , 6% per annum (14% Q.-F.); on 
com., July 1901 to July 1904, incl., 1% quar.; Oct. 1904, 4%; In 1905, 
Jan., 4%; April, 4%; none since to July 1910. V.81,p. 34. The stock 


Rumford Fall Sulphite ist M_6¢. J-J do do 350,000 July 1 ‘18 

Piscataqu sFallsP.,istM..s.f. 4¢.F-A do do 85,000 Aus 1°18 
2. Old bonds (x assumed). 

x Hudson River Pulp & Pa:|6g.J-J N Y, Man TrCo 1,500,000 Jan 1°18 
ge Ta Sr tee a ae Subject to call at 105 since 1907. 

x Otis Falls Pulp Co. 1st M_\6g.M-N Bost,OldCol Tr. 142,000 May 1°16 
Old Colony Co, trustee Subject to call at 105. 


Am. Realty Co. 1st Hye J-J Port,Me.,U.S.D.&T.Co_ 353,000 July 1 1941 
g int gu red pars f_j Union Safe Deposit & Trust Co., Portland, Me., trus. 

Olcott Falls ist M g__5g.M-S N. Y., Metr. Tr. Co_ 

Piercefield PaperistM.5g.MS N. Y., Metr. Tr. Co. 428,000 Sept 11919 

Umbagog Paper ist M.5g.M&S Un.S.D.&Tr.Co.,Port, 95,000 Sept 11918 


REPORT.—For year ending June 30 1909 in V. 89, p. 1140. 
Fiscal Gross s UY 


Cost raw ma- Interest, Dividends Balance, 
goer income. tertials,mfg.,&c. tazes, &c. on pref. surplus. 
1908-09 .$18.238,477 $16,456,379 $1,183,996 (2%) $448,134 $149,968 


MOIRECTORS. ugh J Chisholm 8 
-—Hug sholm N Burbank (President and 
Treasurer), F. B. Jennings, Warren Curtis, T. S. Coolidge, F. S. Flower, 
R. Pagenstecher, G. F. Underwood, H. A. Wilder, Ogden Mills, W. A. 
Whitcomb, Philip T. Dodge. Sec. is E. W. Hyde. Office, 30 Broad St., 
New York.—(V. 89, p. 1140; V. 90, p. 1428, 1493, 1557.) 


INTERNATIONAL POWER CO.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14 1899. Controls American & British Mfg. Co., with 
plants at Providence, R.I., and Bridgeport, Conn. (V. 68, p. 671; V. 84, 
p.800; V se 287, 470; V.88,p. 1130), Owns Amoskeag Fire Engine Co., 
engines manufactured by Manchester Locomotive Works, Manchester, N.H. 
V. 81, p. 1317. Controls American Oil Engine & Ship-Building Co., with 
plant at Worcester, Mass., and Trinity Zinc, Lead & Smelting Co., with 
mines at Carthage, Mo., etc. V.79, p. 503, 215: V. 87, p. 1665. 
STOCK.—Com., auth., $7,400,000; issued, $5,047,000. Pref.,6% cum. 
$600,000. Par all shares, $100. ” 


DIVIDENDS.— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 
Tenis Sepia % 6 7% 8% Nil. 6 16 an., 1 
NS oak od it, Son on os % 1 


0 0 2% 0 0 1 Jan., 
Pres., Joseph H. Hoadley, 165 Broadway, New York.—(V. 85, p. 287). 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 


capi 
sol, Livingston Co., N. Y.; (b) $300,000 stock (75% of entire issue) of Aver 
Rock Salt Mining Co., with mine at Avery Island, La. (This KF is in 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N. Y., with producing plants in N. Y. State known as Watkins, 
ge > ce Cayuga. V. 73, p. 724; V. 75, p. 551, 736; V. 76, p. 755; V. 77, 
Dp. 4 
In March 1910 the Western properties were re-sold to the original own 
for about $4,000,000, the debt being reduced as below stated "$450,000 in 
cash received. V. 90, p. 852. History, status, &c., in April 1910, follow- 
ing said sale, see official report, V. 90, p 1100. 
still further the capitalization (stock and bonds) 
in March 1910. See V. 90, p. 852. 


DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since. 

BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount issued is to be retired each year by sinking fund and canceled. 
In March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 


was under consideration 


returned to treasury, leaving outstanding $365,000 6% collat. 6% notes | 


due July 11912. V. 82, p. 1443; V. 90, p. 852. 


REPORT.—For year ended Feb. 28 1910 (V. 90, p. 1100) showed profits 
for year of Eastern properties still owned of $485,000; annual fixed and sink- 
ing fund charges, as reduced, $412,900. 

.. M. B. Fuller; V.-P., M. M. Belding Jr.; Treas., W. H. Barnard: 
Sec., H. D. Fuller. Office, Scranton, Pa. N. Y. office, 2 Rector St.— 
V. 89, p. 1413, 1545; V. 90, p. 852, 1100.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 wnder laws of N. J. and acquired silver-plating properties—see 
V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also has a large 


1,202,252 (5%) 1,120,335 515,583 | 


i 
j 
| 
| 
} 
| 


389,000 Mch 1 1919 | 


| 
| 


| 
| 
| 


unissued is set apart to retire the $2,000,000 7% cum. preference shares of 
Henry R. Worthington Co. and $302,1 55 6% debentures and $485,000 8% 
pref. shares of Blake & Knowles Co. Holly Mfg. Co. bds. see V.73,D. 1117. 

BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, the re- 
mainder of the $12,000,000 being reserved for improvements. A sinking 
fund will retire one-half the issue by maturity, bonds to be drawn by lot. 
V. 89, p. 166, 290, 414, 1070; V. 89, p. 1671. 

Debentures ($3,500,000 6s) were called at 105 and paid Oct. 28 1909. 


REPORT.—Report for year ending March 31 1910, given in V. 90, p, 
1674, showed net profits, $2,003,153; div. on pref. (6%), $681,000; int., &c. 
$737.728; bal., sur., $584,425. Pres., Benj. Guggenheim; Treas., Arnold 
Tanzer; Sec., Irwin C. Stump. Office, 115 B’way, N. Y.—(V. 90, p. 1674.) 

JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
oa nized under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh RR. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 

STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common masty penet ae poourtty = its bonds; V. 75, p. 1357). 


DIVIDENDS.— 02 to 1905. 1906 to 1910. 
Common, per cent_-.--- 5 0 5% yearly. None. 
PII, cucecimesoienn 1897 to Aug. 1 1910, 5% yearly (now 2% F. & A.) 


BONDS.—The sinking fund is 3 cents for each ton of coal mined, the 
ayments not to be less than $50,000 perannum. Estimated that 1sts will 
Be retired in 23 years and 2ds in 28 years 6 months. In July 1910 filed 
mtge. for $2,500,000, covering about 7,500 acres coal lands in Indiana Co., 
Pa., of which $1,500,000 issued; remainder reserved for add’ns & improv’ts. 


V. 85, p. 1341. 
EARNINGS.—Year ending June 30 1909, gross, $1,478,260; net, $265,- 


| 184; int., taxes, s. f., $239,104; pref. div., $75,000; bal., def., $48,921.— 


| 
| 





tal stock of the Retsof Mining Co., engaged in mining rock salt at Ret- | 


| ent”? (of Bell) telephone system in Philadelphia and vicinity. 


A proposition to reduce | 


(V. 89, p. 1284; V. 90, p. 1242.) 

JONES & LAUGHLIN STEEL CO.—(V. 90, p. 505, 1365.) 

KANSAS CITY (MO.) GAS CO.—Organized in April 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City {p esent ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay- 
able Q.-M.) at 2% for 1st year, 244% for 2d year, 4% for 3d year and 5% 
for 5th year and thereafter. The 5% rate begins Dec. 1 1910. See 


V. 84, p. 1371. Capital stock, $5,000,000, of which United Gas Impt. 
owns & majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due 
April 1 1922, subject to call at 105. Interest is payable A. & O. at N. Y. 


office of Guaranty Trust Co.orM. & N.in London. V. 65, p.277; V.67,p.28. 
Report for year ending April 30 1905, V. 80, p. 2456; net, $428,117; int., 
$204,638; bal., $223,479. res., Hugh McGowan.—(V. 84, p. 1371.) 


HE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Owns 
sviaee used for stockyards purposes. Stock, $9,000,000, of which $658,- 
000 reserved to retire the $750,000 convertible bonds of 1903 and $13,000 
for bonds of 1900. Series 3 bonds dated Jan. 1 1910, of which $165,000 
sold. Divs. of 6% yearly paid for many years (Q.-F.) to Aug. 1910 incl. 
Report calendar year 1909, V. 90, p. 107. Chairman, Charles Francis 
Adams, 84 State St., Boston; Pres., C. F. Morse; Sec. and Treas., E 
Richardson, Kansas City.—(V. 88, p. 373; V. 90, p. 107.) 


KEYSTONE TELEPHONE CO. PHILADELPHIA.—Owns “‘independ- 
Total tele- 


phones in use June 30 1909, 30,000. 

Stock. $2,500,000, all owned by Keystone Tel. Co. of N. J., having out- 
standing $1,936,850 pref. and $5,000,000 com. stock. Majority of com. 
stock (pref. has no voting power) held in voting trust expiring July 1 1912. 

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908: $5,045,000 have been issued; $2,500,000 are reserved to acquire se- 
curities of other telephone companies, and the remainder of authorized $10,- 
000,000 for future purposes at not over $600,000 yearly. V. 81, p. 34; 
V. 88, p. 1625; V. 89, p. 47. 

Coll. trust 6s ($300,000 auth.) , $180,000, secured by East. Tel. & Teleg. 
stock. due $30,000 yearly to April 1 1916; East. T. & T. 5s, $250,000. 

REPORT.—Report for year ending June 30 1909 in V. 89, p. 468. 


Years— Gross. Net. Renew. Resvs. Interest. Surplus. 
SOR ee ign nace $1,126,030 $567,952 (2?) $302,775 $265,177 
SOE sic teak fee tle 1,073 ,462 542,453 100,000 312,308 130,146 


N. T. Folwell, Pres.; James Collins Jones, Vice-Pres. Main office, 135- 
141 South Second St., Phila.—(V. 90, p. 852; V. 91, p. 217.) 
NGSCOUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per 
ne 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il- 
uminating Co. of Brooklyn, thus uniting all the electric-lighting business 
in Brooklyn, N.Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216. 


SECURITIES.—The authorized stock was increased in 1905 from 
V. 83, p. 1232; V. 56. DP 393. 

bonds are secured by deposit of $5,000,- 
mtge. lien on the Kings County plant as 


$5,000,000 to $10,000,000. 
The $5,176,000 purchase mone 
000 Edison stock in trust, by a 2 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Iron Works—Stock $10,000,000 authorized__.._.. saat $100) $9,915,500|See text.| Quar (Junej30 1910 24%4| Checks mailed 
ee eee $2,500,000 gold redeemable (text) -....__. 1903 500 &c 2,264,000 g & D/Dec 1 1923 Pittsburgh or Wheeling 
Lackawanna Steel—Common .tock $60,000,000 authorized-| -__. 1GG S464 OTOBOG cvcanticcleapisdvelabbccacisa 8 =«=§=6l ddddnswidcacadesenbaneeo 
Pref stk (also as to assets) 7% cum red 115 $10,000,000__--) -._. |..-.-L-. See text 7 QURE,  lahbanntinee cancel sabictdandbuesusdenesk 
First mortgage gold redeemable convertible (text). ___F.c*| 1903 1,000; 15,000,000 5¢ |\A & O/Apr 11923 Office, 2 Rector St, N Y 
1st con M $3 (000,000 g red 105 aft Mch '15 conv_.Un.xc*, 1910 100 &c} 10,000,000 5¢ |M & S|Mch 1 1950 do do 
Debentures $10,000,000 g red par aft Mch '13 conv_-_N,xc*; 1910 1,000; 10,000,000 5¢ \M & S/Mch 11915 do do 
Ellsworth coll pur money notes guar p & i_..-. lectured F, 1907 50,000) 00,000 5 J & J\Sep-Dec 31°10 do do 
do do bonds guar p &isf__\secured.j | 1907 1,000; 5,643,000 5 J & <JiJan 1 1927 do do 
Lake Erie coll trust mtge gold guar p & i red 102}4...-Ta’ 1905 1,000 400,000 5¢ |M & N|May 11920 do do 
Laclede Gas Light—First mortgage gold__-_...-...._. Ce.c*; 1889 | 100 &c 10,000,000 5¢ Q—F /|May 1 1919 Bank rs Tr Co, New York 
Refunding and extension mortgage $20,000,000 gold_._c*; 1904 1,000; 8,732,000 5¢ |\A & O/Apr 1 1934 do do 
Coupon p vaay J nee eat EP ag TY 000.000 wee eee een enwn 1901 1 ea haan eee 5 g F & A/Feb 11911 do do 
ke perior Corporation—stoc : A ee Prt OOO EG) oc wdecannlesudedaslgedasscuen 8 lesouedeéndeiaueekaannes 
—_ and coli trust mtge gold $7,000,000 authorized_..._._- 1904 1,000 ,000, 5 g J & DJdunel 1944 Bank of Mont, N Y, &c 
Income mortgage $3,000,000 gold_-..-.-.---------.-.-. 1904 1,000; 3,000,000) Up to5% Oct 1 |Oct 11924 5% paid October 1 1906 
Bonds of subsidiary companies—See text 
Lanston mane type Machine—Stock $10,000,000 auth ---__ fst Pe 100} 6,000,000|\See text See text|June30'10 144 %/|Checks mailed 
Lehigh Coal & Navigation—Stock authorized $24,173,000__| __.. 50| 24,156,80|See text) Q—F28 |Aug 31 '10, 2%| Office, Philadelphia 
First mtge canal 6,030 acres coal and 76 miles L & S RR_-r| 1864 | Various 5,000,000 4% Q—J (July 11914 do do 
First mtge gold Lehigh & Susq RR (V 64, p 41) gold_FP.r| 1867 | Various; 1,992,833 4¢ Q—F (Apr 1 1914 do do 
Second mtge (first mtge Nant RR) (V 65, p 367) se 1867 500 &c| 1,842,500 4g |J15 & Di\Junel15 1914 do do 
Cons 3d M Canal Coal and 122 m RR; 2d M 26m RR_-FP.r;| 1871 1,000| 2,470,750) 7 J & D\Junei 1911 do do 
General mortgage for $15,000,000 gold__-.._---.__- FP.r| 1884 1,000} 3,686,000) 4% g| Q—F |May 11924 do do 
Fund and imp mtge $7,500,000 g (Ser A $2,962,000).PIP.c*| 1898 ,000| 4,173,000) 4¢ J & JiJuly 1 1948 do do 
Mackay Companies (The) —Common shares $50,000,000 auth) ___- 100 41,380,400|\See text; Q—J (July 11910 1%4|N Y, Canada and London 
Pref (also as to assets) 4% cum $50,000,000 auth red 106__| -.-- 100) 50,000,000) 4 | Q—J |July 11910 1%) do do 
Manufacturers Light & Heat—Stock $25,000,000 (bonds text)| -.-- 50) 21,500,000/See text; Q—J [Oct 20°06 14% Checks mailed 
| 














now owned or hereafter acquired and by $1,000,000 cash guaranty fund 
to be invested in securities approved by the committee; see V.67,p.482, 1309. 
As to Edison Co.’s con. mtge., see V. 67, p. 482, 842; V. aD 493, 868. 
The stockholders on Nov. 11 1909 authorized an issue of $5,000,000 6% 
12-year debens. convertible into stock after 3 years, to provide for develop- 
ment work of the company and the Ed. Elec. Ill. Co. for several years. 
Stockholders subscri for $2,500,000 bondsat par, payable 50% Mch. land 
50% Sept. 1 1910 or optionally in full on the first of any month. V. 89, 
p. 922, 1143; V. 90, p. 306, 1428 


DIVIDENDS.—June 1900 to Mch. 1903, 144% quar.; since, 2% quar. 


EARNINGS.—For 6 mos. ending June 30 1910, gross, $2,107,060; net, | 


$1,109,948: agst. $966,260 in 1909; charges, depreciation, &c., $610,698; 
balance, surplus, $499,250. 


REPORT.—For cal. years, 
Cal Gross Net 


incl. Ed. Ill. Co. of Bklyn. (V. 90, p. 623): 

4 Deprecia- Bond Bond Divid’s Balance 
Year. Earnings. Earnings. tion. Discount. Interest. (8%). Surplus 
1909_$3,733,840 $1,909,855 $430,261 $20,269 $617,754 $800,000 $41,572 
1908. 3,613,470 1,865,712 404,856 24,783 606,560 800,000 29,513 


Pres., A. N. Brady; ist V.-P., A. M. Young; 2d V.-P. and Gen. Mgr., 
W. W. Freeman; Sec., J. H. Evans; Treas., P. R. Atkinson. Office, 36 
Pearl St., Brooklyn, N. Y.—(V. 90, p. 306, 623, 1428; V. 91, p. 217.) 


KNICKERBOCKER ICE CO. OF CHICAGO.—ORGANIZATION.— 
Incorporated in Illinois in 1885. V.77, Dp. 254; V. $2. 2; 1325. 

In 1906 Western Ice Co. acquired $2,932,300 of the $4,000,000 common 
and $209,700 of the $3,000,000 preferred stock (per plan in V. 83, p. 
1527), giving for each share of preferred stock 90% in general and collateral 
5s and $25 in stock, and for each share of common stock 80% in bonds and 
$45 in stock. In Sept. 1907 certain minority stockholders represented by 
a protective committee (J. N. Wallace, Pres.; Central Trust Co., N. Y., 
Chairman), obtained promise of 95 for pref. and 66 for com., but the firs 
instalment, due Feb. 1 1908, was defaulted. V. 83, p. 1527, 1593; V. 84, 
Dp. 341, 629; V. 85, p. 725; V. 86, p. 339, 1533; V. 90, p. 452.) 


DIVIDENDS.— ('98. ’99. ’00. '01. '02. '03. '04. '05. "06. 07. '08. 
Common (%)---.---- 0 =«=% 1 S28: Oa @:: GB @ © 2 
Preferred (%) —————-6% yearly to Apr. 1910——___—_- 

A dividend of 2% on com. stock was paid Feb. 20 1908 in dividend war- 
rants ($79,994), redeemable at par. V.85, p. 1649; V. 86, p.419. A divi- 
dend for 9 months (4%%) was paid on orn Oct. 1 1909; 1910, April, 
3%; payments hereafter to be A. & O.; V. 89, p. 229, 723; V. 88, p. 104. 


aly ee ag ge am | mtge. dated 1906 secures $6,000,000 of 5% re- 
funding bonds, of which $2,077,000 was deposited to secure 5% 3-year gold 
notes maturing Jan. 1 1911, $439,000 were in sink. fund and remaining 
$3,484,000 unissued. V. 82, p. 932, 990. 


REPORT.—-Report for year ending Dec. 31 1909, in V. 90, p. 445, showed 
net earnings, $789,887; int. on bonds, &c., $181,141; redemption collat. 
trust notes, $26,468; pref. div. at 6% calls for $179,889; bal., sur., $402,389. 
In 1908, net, $407,552. 


OFFICERS.—Pres., John S. Field; Treas., Alexander Dahlman; Sec., 
Wm. A. Walter. Office, 171 La Salle St., Chicago.—(V. 90, p. 376, 445.) 


LA BELLE IRON WORKS.—See page 163. 


LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in 
New York on Feb. 15 1902. ate (see V. 77, p. 34; V. 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 1916; V. 81, p. 1668; V. 84, p. 393, 510, 689; 
application to list, V. 90, p. 985)are: (1) Plant situated at West Seneca, 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and bilets, having a capacity 
of about 1,150,000 tons of finished product per annum; (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in sight; (3) 33,000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Iron Co., 
the first-named being leased, and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired Ellsworth Coal Co., owning over 16,- 
000 acres of coal land. V. 83, p. 1593: V. 84, p. 269, 393. 


FINANCIAL PLAN.—In Jan. 1910 the company announced a compen- 
hensive financial plan which made adequate provision for future financial 
requirements and also for the payment on March 1 1910 of the $15,000,000 
5% gold notes. The pessees first consols now pledged as security for them 
were canceled, and the company issued $10,000,000 first consol. mtge. 
5% gold bonds, Series ‘“‘A’’ (convertible into com. stock at par between 
Mch. 1 1912 and Mch. 1 1922), and $10,000,000 5-yr. 5% convertible gold 
debentures. Both blocks were underwritten by Speyer & Co. and offered 
Feb. 1910 to stockholders pro rata at 85 and 95, respectively, payable 25% 
at once and remainder on March 1 1910. 

The stockholders on Feb. 15 1910 authorized, per plan in V. 90, p. 240, 


985, (1) a mortgage to secure $35,000,009 of 5% 40-year first consoli- | 


dated mortgage gold bonds, of which $15,000,000 are reserved to take up 
the first mtge. bonds due 1923 and $10,000,000 for additional property 
and improvements; (2) $10,000,000 5-yr. 5% debentures and (3) $10,000,- 


000 7% cumulative pref. stock, to convert the debentures at the option of | 


the holders after March 1 1912. 

The new first consols will cover all the real estate and 
and bonds or obligations of other corporations owned, including the stock 
of the Ellsworth Collieries Co. and all other property acquired by the ist 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 


the sinking fund under that mtge. will be continued for the benefit of the | 


ist consols. Any of the bonds may be made convertible into com. stock 

on terms to be fixed by the directors. 

consol. mtge. can be put on the property while the debentures are out. 
STOCK.—Of the $60,000,000 of com. stock authorized, $15,000,000 

is reserved to retire convertible bonds. V.76, p. 869. Pref., see above. 
As to $10,000,000 preferred stock, see above. 


BONDS.—The ist mtge. 5s of 1903 are convertible into stock, $ for $, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, p. 437. 

There are also outstanding $1,775,000 Lackawanna Iron & Steel 30-year 
5s due Feb. 1 1926, covering property in Pennsylvania. V. 76, p. 385. 

The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure 
$2,000,000 purchase money notes and $6,000,000 sink. fund purchase 
money bonds. These securities are guaranteed, prin. and int., by the 
Lackawanna SteelCo. V.84,p.393,510. The Lake Erie Co., whose stock 
is peecuealty, all owned, has issued, $1,100,000 sink. fund Se, of — 

’ ° e D. " tatus Nov. 1907, V. » Pp. ° 
As to 1st consol. and deb. 5s of 1910, see above. - 


EARNINGS.—For 6 mos. end. June 30 1910 oss income, $2,011,002, 
agst. $667,323 in 1909; interest, sink. fund, depreciation, &., $902,966; 
balance, surplus, $1,108,036. 


V. 91, p. 97. 


REPORT.—Year 1909, in V. 90, p. 477, 847, showed: Gross sales and 
earnings, $25,296,661; gross income., incl. misc., $5,161,253; int., deprec., 
improvts., rentals, &c., $4,383,144: bal., sur., $778,109. 

OFFICERS.—Pres., E. A. S. Clarke; V.-P., Moses Taylor; V.-P. and Gen. 
Mer., Charles H. McCullough Jr Treas., J. P. Higsinson; Sec., F. F. 
Graham; Comp., Marshall Dham,. N, Y. office, Rector St. (to be 
moved to Buffalo during 1910). 

Directors.—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, Warren 
Delano Jr., B. S. Guinness, Adrian Iselin Jr., Samuel Mather, J. G. Mec- 
Cullough, Ogden Mills, Moses Tayior Pyne, John J. Mitchell, James Speyer, 
H. A. C. Taylor, Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, 
| Wm. K. Vanderbilt Jr., Robert B. Van Cortlandt, Henry Walters, W. L. 
| Brown, Horace E. Andrews.—(V. 90, p. 980, 985, 1617; V. 91, p. 97.) 


LACLEDE GAS LIGHT CO.—See page 163. 
LAKE SUPERIOR CORPORATION (THE) .—ORGANIZATION.—In- 





lant and all stocks | 


No further mtge. other than the first | 


corporated in N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly 
or through its ownership of the Ontario Lake Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada. 
(See list in Section of Jan. 1904 and compare V. 77, p. 771.) Bounty 
on steel, V. 83, p. 627, 1413, 1526; V. 85, p. 1521. 

The plants include: Bessemer steel works and rail mill with capacity for 
producing about 800 tons of rails per day; two blast furnaces of about 500 
tons daily cape, two open-hearth furnaces of about 180 tons per day; 
| Pe eng me ang charcoal plant of twenty retorts and fifty-six bee-hive kilns; 

elen iron ore mines; 106 miles of railroad completed and in operation; 
ore, freight and passenger steamships, nickel and copper mines and smelt- 
ers, ferro-nickel roasting —- su ees acid works, machine shops, 
forge, iron and brass foun , car-building shops, two saw-mills of 160, 
feet dally capacity, veneer mill, ground wood-pulp mill of daily capacity of 
100 tons; sulphite pulp mill of 60 tons daily capacity, water-works and elec- 
tric-light plant, two electric street railways, two water-power canals of 
60,000 and 20,000 horse-power, and ferry across St. Mary’s River. See also 
V. 79, p. 1026; V. 81, p. 977; V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105. 

In Jan. 1909 the Fleming syndicate acquired control and undertook ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89,p.916) 

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay Ry., now 90 
miles in length, to a connection with the Canadian Pacific Ry. (then to ex- 
tend from Sault Ste. Marie to White River, Ont., 203 m., with branches; 
total of all 225 m.) $6,750,000 50-year 5% ist mtge. redeemable gold 
bonds to be issued at $30,000 per mile, guar. by the Lake Superior Corpora- 
tion, and $3,000,000 of the $10,000,000 ist mtge. & collat. tr. 5s issued by 
the latter to be canceled, reducing the amount outstanding to $7,000,000. 


BONDS.—As to ist mortgage and coll. trust 5s of 1904 (reduced to 
$7,000,000), see Consolidated Lake Superior Co., V. 77, p. 771, 1296; 
Vv 1784, 1909; V. 88, p. 1065; V. 90, p. 1105, and low. First 


- 78, p. 
dividend on incomes, 5%, Oct. 1 1906; 1907 to 1909, none. 

There has been sold $3,600,000 (part of $5,000,000 issue) Lake Su- 
erlor Iron & Steel Co. 3-year 6% first mortgage gold notes due May 1 1912, 
ut subject to call at par, guar. p. & 1. V. 88, p. 1004, 1065, 1200. 

The Michigan Lake Superior Co., a majority of whose stock is owned, is 
in receiver’s hands; it has outstanding $3,500,000 ist gold 5s due May 1 
1949. On the other controlled properties there are in all $1,013,572 bonds 
(V. 83, p. 382, 1102; V. 86, p. 1526; V. 87, p. 1482; V. 88, p. 999; V. 90, 
p. 113, 1299; V. 91, p. 97.) 

As to Algoma Central & Hudson Bay Ry. guar. bonds, see above. 


EARNINGS.—Subsidiary cos. for 10 mos. ending April 30 1910, £198,- 
963. V. 91, p. 97. For 5 mos. ending Nov. 30 1909, gross, $3,938,200, 
against $2,874,200 in 1908; net, $729,400 (against $413,400), available 
for int. on $10,000,000 ist M. 5s, and for renewals. V. Fe B- 170, 

REPORT.—Report for year ending June 30 1909 in V. 89, p. 916, 
showed: Total net income, $566,511; int., gen. expenses, taxes, &c., $543,- 
516: balance, surplus, $22,995. 

DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea, 
Philadelphia, and W. K. Whigham, London (Vice-Presidents); Thomas 
Gibson, J. Frater Taylor, Toronto; Fred’k McOwen, Richard L. Austin, 
Phila.; John T. Terry Jr., H. Coppa and J. S. Dale, New York; Lean- 
der N. Lovell of New Jersey; M. Price, Quebec; Sec. and a 
| Thomas Gibson. Head office, Traders’ Bank Bldg., Toronto.—(V. 91 


| p. 97.) 

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Inocor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
Controls Lanston mapas 
D 





| 
| 
| 


chines for composing and casting type. 
| Corporation of ndon, England, with which it has contract for sales 

Europe. V. 78, p. 2440; V. 84, p. 994. Report for year ending Feb. 28 
| 1910, in V. 90, p. 1487, showed: net sales, $1,358,678; net profits, $505,468; 
div. (14%), $75,000; bal., sur., $430,468. 

Stockholders on Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $10,000,000 and in the par value from $20 to $100, $1,000,000 
of the new stock being subscribed for by stockholders at 60, payable on or 
before July 1 1910. V. 90, p. 1105. 

Dividends in 1906, 4% (A. & O.); 1907, April, 2%; 1908, none; 1909, 
Dec. 30, 1%%; 1910, Mch. 30, 14%; June, 14%. . 85, p. 1341 
| Pres., J. Maury Dove; V.-P. and Treas., J. Sellers Bancroft; ee.” w. 
| Arthur Sellman; Asst. Treas., Joel G. Clemmer. Office and factory, 
1231-39 Callowhill St., Phila., Pa.—(V. 90, p. 1105, 1487.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton, 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonti 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 2 
| miles, of which 115 miles double track; but all these roads are leased for 

999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of 
earnings, with a minimum rental of $1,414,400. Delaware Division Canal 
leased for 99 years from 1866. In May 1904 control of the Lehigh & New 
England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 

TOCK.—The new voting trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 
Gopoditery?. with power to sell at not less than $175 per share; $15,894,950 
held in trust ctfs. listed to July 1910. V. 79, p. 2646, 2699; V. 80, p. 
166, 602; V. 86, p. 1103; V. 87, p. 170; V. 89, p. 1351, 1486; V. 90, p. 505, 
562, 1242, 1617. The scrip dividend of 15% paid March 1 1910, calling 
for $3,400 068 a eee stock, raised the stock outstanding to $24,156,- 
800. “ » D. . 

BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all prior issues. For 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 720; V. 84, p. 106. 
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152 INDUSTRIAL STOCKS AND BONDS. (VoL. LXxxxI. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Maryland Coal—Stock preferred (no bonds) .-......-....--- case 1,885,005\See text See text/June 30 ‘09 2/1 Broadway, New York 
Massachusetts Gas s Companie nies—Common stock. ...-.-----. ence :000,000|/See text! Q— eS 2000 2b) csctétademnuncesncue 
Preferred 4% cumulative $25,000,000__........-...-- OB se 25,000,000/4 in 1909 J & D/June11910 2 Pompany a Ottiee. Boston 
Sinking fund gold bonds redeemable at 105-_.-.-.-- 355 ce &r| 1909 1,000} 6,000,000 GFE. renovas & Jan 11929 Boston, 
May Department Stores C. mmon stock $15. 000,000...) ---- BEET db entncelcnpenqnolecccesconacccdlncousnesascontaceese-- 
erred (as to assets) 7% cum redeem 125 (text) .....--- osce Sg RE SS Ge aed ER HORE aT 5 eae 
er. thaler Linoty tock authorized 1315, 000, BOG .cace ence See text (15 in '09 ye June 30 '10 2%|Tribune Building, N Y 
Tele tock authorized $5,000,000. .....---- ocee 3,589,400) 10 uly 15'10,2 4 %/| Office, 66 Broadway,N Y 
bref 8% ou tate qpopnene-—Commaen ons stock $6,000,000 auth.| .... 3,500,000/6 In 1909 2: SD SOE ile ccuktsccendnadmaccecce 
(also as to assets) $4, 000,000 red any Feb or a 2,285,000'6 in 1909 a Nov 1°10 1344%|Checks mailed 
ehigan ‘Telephone first mo ee ek on chnne 1897 285,000 5¢ |J & J1917 uaranty Trust Co, N Y 
Michigan 3 tate Mee od po mtge S10, 000,000 ¢g...OB.c*|} 1904 8,381,000 5¢ |F & AjFeb 1 1924 N W Harris & Co,NY&B 
panes Gas-Light—Firs g $10,000,000 An 19. Se 1902 8,012,000 4¢ \M & _N|May 1 192 J Se n, N Y 
inneapolis Elec mmon stock $2,500,000..-| .... 2,500,000|/See text’ Q—F |Augi‘101%%|_-..-.----- a aad dy Sateen 
¥) 5-7 * ere one 1,000,000/6 in 1910 F & AjAug 11910 3%/_-.............-...--- 
eee nos nenioune $8,000,000 gold subject to call at 110....| 1904 5,624,000 5¢ J & D/Dec 1 1934 City Trust Co, Boston 
Mon River Cons Coal & Coke— Pref 7 7% non-cum $10,000,000) ..--. 10,000,000\See textJ & J\Jan 25°09 1%%/|Checks mail 
First mtge $10,000,000 gold sinking fund (see —: UPi. c*| 1899 7,923 ,000 6¢ A & O/Oct 1194 Union Trust Co, Pittsb’h 
cates of indebtedness due $200,000 50. ncaa noe 1902 1,305,000 5 J & Ji\July 1191 do oO 
Mon Light, eat ower—Stock $ $17, 00, O00 sgenonee ooss 17,000,000\See text Q—F /|Augi5'10 1%%|Checks mailed 
First J. $7,500,000 g¢ y 1912._c*| 1902 6,787,000 4%¢e73 & JiJan 11932 aes *s Off, Bank of 
mateo 3 $4 000, 000 gold’ sf ETO 108 pM pears -6 1903 3,320,000 5¢ A & O/Apr 1.1933 Mon real or Y Agcy 
Prov os H&P 1st Mg cH p &isfred 105 he Sept i011 1906 1,500,000 5¢ M & S/Sept1 1946 Y, Montreal & London 
orris & Co—First mtge $25,000,000 gold red 103--- 1909 12,500,000 4%eJ3 & JiJuly 11939 Chicago and New York 
t Vernon-W: berry Cotton Duck C sone Consolidated Cotton D oration | 
ational Biscuit—Common Tre: Hy, pape cassacase ecco 29,236,000\See text Q—J 15|July 15 °10 1%/First wetenal Bank, N Y 
Preferred stock 7% cum $25 000 “ar onde see text).| .... 24,804,500|7 in 1909. —F |iMay 31°10 1 i do 
National Carbon mmon oak ¢ hn ahenmact ee ’ :000|See text —J jJuly 15°10 1 Checks mailed 
Preferred stock 7% non-cumulative $4,500,000. ..------- 4,500,000/7 In 1909 Q—F 15/Aug 15 "10 1% do 
National Enameling & Stam ping—Common stock $20,000,000| _.-- 15,591 ,800'See text’ Q—J ‘July 1'05 4% Trust Co of America, N Y 























The $1,418,600 nee Valley RR. stock, rr me 4s of the mtge. 
of 1898 were issued, was deposited with trustee in 190 V. 79, p. 107. 
coy and severally with Cent. RR. of N. guarantees $1,062,000, 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. %. 67, p. 788 
phe haga — } '95 to '09. 00. °01. "02. "03. x 2 P * 08 09. 1910. 
4 8 yearly. NW Pelow 


yearly. 5% 6 5 6 
In 1 1910, sieay: 4% (8s. -a.); Aug., 2%: divs. os te quarterly 


- 90, 

Aisd P5% 5% in non-interest-bearing scrip paid March 1 1910, practically all 
oman into stock at between March 1 and April 30 1610; remainder 
not converted purc by the company at par. V. 90, 5. 

ANNUAL RFPORT.—Report for 1909 was in V. 90, p. ae, Coal mined 
and marketed in 1909, 3, a + .979 tons; eet 3, 116.645 tons. 











Year end. Dec. 31— 909. 9 1906. 
From Wey benewii® $2,278 ye $2,309,272 $2,307,171 $2,305,053 
Canals (deficit)... -- 18, 38,30 33,011 37, 
Net profit — 1 Lehigh Coal ae 7 2 "856 1 ,613,298 1,634,927 851,307 
Miscellaneous ........- 7,736 3,670 "233,195 213,267 

Total receipts. _....-. Pwr $4,127,936 $4,142,282 $3,331,742 
it. rentals, Canes, &c_ 33:3 321 $1,396,154 $1,380, (957 $1,327,132 

Dividends __.....-.-.. 9) 1 313° ‘976 (8) 1,457,648 (8) 1,387, HH (8) 1, 3a7. 604 
Balance, s' aera "526 "24 5 1:274.133 1/373,721 7, 
Sinking Ee ny 686 149,611 156,800 119,163 

n on coal imp’ts_ 00,000 300 ,000 250, ‘000 2 
A. Lathrop; V . Rollin H. Wilbur ; Sec Treas. F. Baker. 


. W. A. La ; , H. 
Office, 437 Chestnut St., Piiladelp hia. EW. 90, p. 1047, 1174, 1242, 1617.) 
LEHIGH{& WILKES-BARRE COAL.—See C. RR. N. J. V. 90, p. 1428. 


’ MACKAY COMPANIES (THE) “ORGANIZATION. —A voluntary as- 
~-b, rmed ph | eed of Dec. 19 1903 and ys by seven 


ected ann ually, rac Platt MW, Blackmar 

Geo. G. Ward. ward C. Awww Wai Blackmar: (New York), 
- V. Meredith (Montreal). Owns en tire 

ong sodiee g stock of Commercial Cone le Co. and the entire capital stock of 
the P osial ‘Telegraph Co.; also ca a . other cable, telegraph and 
telephone cos nited’ a a ene | ~~ See V. 84, p. 448; 
V. 85, p. 407; V. or. B Lg ts of stock, V. 84, . 870. 

Div. on pref. ~1% 1910. both incl. 
com., ee. 1905 to 9 idoe inet. 2% yearly (J. & J.); 
1906, 1% (quar.); 1907 to 1909, 4% y-; 1910, Jan.,1 %; April, 14 % 
July, 1%%. THF 5 - § yo.) has no bonded or other de 
Re for — Feb. 1 1910 = V. 90, p. 500, showed: Div. received, 
$3,808 779; gen gen. --&C., $32,335; div. wt (4%), 2,000,000; div. on 
com. (4 if%): $1. i58 (667; ba 3 sur., os 77 alk ak of the Mackay Com- 


panies only enough money to 
meet ne dividends on its st oo it surplus earnings being left in their 
for extensions, development business and reserves. ffice, 


treasuries 
112 State St., Boston.—(V. 90, p. 500, 562, 702, 1428.) 
MADISON SQUARE GARDEN.—See page 163. 


(THE) MANUFACTURERS’ LIGHT & HEAT CO., PITTS _ 
ye er ION .—Incorporated in Pa. on EAT 28 1899; Fis eek — 
— 7 &, 1910 arra Kye my pars the lands,” 88, FS lands to th 

n. Oo sell a oO! es gas lan 
Stan Oil Co. for a price said to be about $1,000,000, the | Meneinetusens 


Co. to obtain a supply of gas for 20 years ona sliding scale. 
Report of committee July 1 1910, V. 91, p. 217. 


DIVIDENDS.—1903 to 1906, 6% yearly; none since. V. 91, p. 157. 
FINANCIAL PLAN.—Under the financial plan of 1906, as modifi 


V. 90, p. 1428. 


ed, 
it was arranged to finance the floating debt o approximatel $4,000, 000 
~~ ag hoa | about $700,000 ‘or 2 ~ and 9 months, $200: ‘000 


early 
Oct. 1 1909 to 1911 and remainder 11912. The stockholders 
voted A E.. 7s by ne ame 33, aot 000 botidst to be deposited with the 
urgh as co security to — relative 

ys pe debt. V. 83, p. Pooncyg " bs bs 624; v. 91, p. 


BONDS.— Outstand’g. pe rily. 
Ft. poh aes ist M. g. due 7500 6 z "% 30 Od D $100,000 June 30. "11 
$100,000 yearly__.U.Pi.} Int. at T. Mellon & Sons’ ont. Pittsburgh. 
M L&H oo » due $50,-11900 6¢.3 & J $250,000 To ig _ 
000 yearly ($ »&C.,ea. 


Wheel. ist col. tr. 2 M., g, 
due $200,000 yeari Es-<- 
~~ = a Lf _— » & 
Weel elt ‘teats (several series) are subject to call from 102 to 105. 
EARNINGS.—For 3 months ending March 31 1910, gross, $1,781,732, 
against $1,539,221 in 1909; net, after taxes, $1,123,008, ainst $1, 088, 009 
interest, discount, &ce., $160, 286; balance, ges oy $962,722 
pe ty, —For cal. year 1909, in V. 90, p. 624 (see also 4 ‘91, - 217), 
show Gross earns., $5,336,423; net, $2, 648, 778; other inc., $3, 641: bond 
Int., wSsr0. 260; other int. * $275, 369; depr’ n, $1, 622, 578; bal., sur., $384, 212. 
OFFICERS. —Pres., E. Pg: Jennings; Sec. and Asst. Treas. 
bert; V.- & Treas., L. A. Meyran, Pittsburgh. —(V. 91, p. “ay, Tek ee 
MARYLAND COAL co _—Controls 1,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in Tayl 
acres near South Fork’ be ylor County, W. Va., and 2,800 
K.—Pref. as in table, and in addition old com. 
treasury stock $103,895. Produced 156,785 tons in 1909; 150, 905 tons in 
1908. Surplus earnings in 1909 over int., &c., were $28,502; in 1908, 
$91,454; dive. in 1909 (2 4%), $47,117; deficit for year, $18,8 
DIVS.—]| '97. '98. '99. '00. 01. '02. au "04. '05. ~- tg % 
New pf. 4) 4 4 4% 5 5% 7 8% 8% 8 . 5 Sane 2h 
No. . paid since June 1909. V. ms p. 1486. a ., Henry B. Need- 
ham; £ yf S. Li * e wee. ss Cc. ‘Je - Robinson; Treas., J. W. Gallo- 
way. ctors Fe p.377. Office, 1B 
=(V. 89, p. 1545; V. 90, p. 377, 606: V. S197 roadway, on Bee. 


og MASSACHUSETTS GAS COMPANIES -—ORGANIZATION.— a 
ay savoctemee formed in 1902, per plan in V. 74, _ isi; .. 

LF ty coke ovens rv Everett, Mass. The there produced 
‘Geer 00,000 cubic feet daily) is enriched and distributed for consumption 
in Boston, through the Boston Consolidated Gas Co. The Massachu- 
setts Gas Co. owns $15,110,600 of the $15,124,600: capital stock of the 
} neg amnmres A (no bonds issued): also the $17,500,000 capital stock of 
9 New England Gas & Coke Co. In June 1906 the Citizens’ 

} od } aA X. of Quincy. Mass., was acquired, and in May 1908 control of 
the & Coke Co. of ‘Fairmont, W. Va. V. 82, p. 1443; V. 86, 
Dp. 13470 1 In eA 1909 sold the electric business of Boston’ nsol. Gas Co. 


$11,100, and 





and in 1909 (after June 30) a ow the gas business of the Newton & 
Watertown Gas Light Co. . 88 uby 4 1s. - 89, e 1221. Sliding-scale 
one iow te conitines 10 years from 4 yi See V. 82, p. 1270. July 1 
907 reduced pee = - 8 y. rv p. ar 

. 4% yearly (J. & D.). 


ox OL ore, April, 1%; Aug., 
% (q In June 1910 $750, 000 (4%) was set ‘aside for divs. on common 

stock. payable 1% quar. Aug. 1910. - 90, p: 1617. 
BON t 1908 have a sinking fund’ of und of pap 
—~ 


No 
pany uate © without equally ais the. 
104, 16 The only ae - of the operating 60 les not owned 
July’ i800 were ae were $250,000 Federal Coal & Coke Co. ana. 75,000 Chelsea 


uly 
first mortgage 
REP ae — Pe ge for year ending June 30 1909, with bal. sheet (also 
earnings an eets of constituent cos.), was in V. 89, Be 1221, showing 
ge and it 4! Preeelved, Ry 102, ay divs. on pS; 1,000 ,000; 


and exp., $227,708; div. on com. (3%), 3750, G08: “ia. sur., 
$134°871: total undivided ed earnings © all constituent cos., def., $52.850. 
OFRICEnS 8 Mocs : Tikot Weld; Treas., Wallace 
. Draper: *° 
E. E. ee ae Boston. Old Goiony Prust'Go Co., 
 anennaivane tts Trust Co registrar. 

TRUS ES.— Charice Francis Adams 2d, Walter Cabot Ba ,» Samuel 
Carr, Robert Pruyn, —— S h Ballister Russell, Elmer 
Snow, Chas. A Stone, Albert Strauss, her Minot Weld. Rob- 
ert Winsor.—(V. 89, p. 1351; V. 90, p. 1242, 1617; V. 91, p. 218.) 


AY EPA MENT Ss C. —-ORGANIZATION —lI ted 
io WAY ARTME F Sror LGA ncorpora 


Mercantile Co. of 


St. Py ~ (o Fay the “*Famous s May & Clo Co. of Denver, 
Colo., and May Co. of » Ohio. V. 90, p. 1617. 

K.—No m or encumbrance can be p thout consent 
of 75% of each class of stock. A“ us account” of not less than 
Se ag y is to be set aside ore any divs. are paid on the common 

used to purchase and retire pref. stock at not over 125 (in the 
first RA this sum may be added to general surplus). No div. shall 
be d on the commen AoA until $250,000 is in the “special s us 


account” nor more than 4%, in in any one year until the “‘special surplus ac- 


count” shall amount to $1,000 


EARNINGS.—For ending Jan. 31 1910, gross, $12,783,873; net, 
$1,271,728, $927, 872 in’ 1908-09. 
Pres., May.—(V. 90, p. 1617, 1681.) 


MERGENTHALER LINOTYPE.—Report for 1908- =, ar" LB so 


‘boo, 085. 


= net, 468; A. ¢ Gen abt. $1,735,483; 
Apa of British Linotype & 
with it tt the Canadian business and assets), and td. (and 
Teedivan Sabon. This will in the stock outs to $13,- 
857,100: is 786,700 issued a 1910. V. 88, p. 509, 567, 948, 689. 
DIVIDENDS. . "96. 97. 98 to 00. "01. 02 to 09. 1910. 
PE GEE snbceodkncene 103 16 166 20 y'’ly. “13% °15 ry, ToJune,5 
* 24% quar. (Q.-M.) and in Dec. 5% extra.—(V. 90. D. 7 


MEXICAN LIGHT & POWER CO.—(V. 90, p. 506, 1494, 92.) 

MEXICAN TELEGRAPH .—Company organized in 1878 under laws of 

. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to Mexico City, 267m. Also direct cable from’ Gal- 
veston, -» to Coa cos, Mex., 825 m.. Cees the Mex. Tel. and 
Cent. & So. >. Co. "s Gulf cable system and a third cable completed July 
1905. Owns part (738 miles) of new cable completed Aug. 1907 between 
New York and Colon, Isthmus of Panama, der being owned by 
Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & South Am. ph Co., which see 

DIVIDENDS.—In 1882 to 1886, incl., 8 yeasty; from 1887 to July 
1910, both incl., at rate of 10% % per annum (2 J.); "a, Yano? 1906, 
50%. and June 1 1909, 25% instock. V.82,p ito. aba: V. 88, p. 1134 

Sa ie 2 . wantin gatas 2 June 30 (partly estimated.) 

Net ez.Govt. Dividen Bal.,Sur. 

1910 yo ase $438: “000 $379, 000 Mt. 000 (5%)$179, 470 $180, 530 
1909 (estimated) . aa 500 321,500 16,000 (5%) 161,473 144,027 


ee ee for year ending Dec. 31 1909 in V. 90, p. 912, 
showed: Gross, $ 8. 597; net, $688,391; Mex. Govt. share, $34,569; im- 
$340,94 * miscel. -» $10,121; bal., sur., $234,194. 


rov’ts, $68,565; divs., 
aa . Scrymser, , 66 B’way, N. ¥Y —(V. 90, p. 853, 912.) 


ICHIG STATE TELEPONE =. —ORGANIZATION.—Incor- 
ona in Aisle on Jan lan V. 75, p. 33, 1034. In July 
P9i0 the American ce tuleph. * Telew od control of the $3,500,000 


stock, the minority stock being o ered the same terms, viz., shares of 
American for 5 of ichigan stock. V. 91, B- 218. 

even Dec. 31 1909, 132,270. V. 88, 161. 

DIVIDEND. 1910 we y 14%: uar. Pade aly? On com., 1908, 
4 1909, 6 191 Cc une, ; *s 

785 BOND $%5 he bonds, $285 are reserved to retire underyling bonds 


and bs Saeakeder in I 75% of cost of Ahn damm ot ty improvements, 
&c. 86, p. 921, 1103; . ore aL, 1005. 

REP PORT. —Report for done ding Dec. 31 1909, in V. 91, 
showed: Gross, $3,819,630; yt $825, 251; ness $443 ,260; wet on ety 
stock (6%), $136, 972; ‘div. on com. stock ( re gh $207,510; bal., -» $37,- 
509. Year 1908, gross, $3,413, 280; net, $882,200. 

OFFICERS. ——eeregam of Board, N. W. Harris; Pres., N. ¢; Kinewury: 
V.-P. and Gen. Mgr., B. W. Trafford; Sec., W. I. Mizner: Treas 
Burrows. Office, 20 Clifford St. we Detroit.—(V. 91, p. 218.) 


MILWAUKEE GAS LIGHT CO; ee ap .—Incorporated = 
1852. Has perpetual franc V. -1199. OnJuly y TY cee 
of gas was . ?_- and Oy Jan. 1 io6?. V. 78, p. 2602; 293. 
Am. Lt. & Trac. ae peactenty entire stk. hrough Wen: as Co. 
(V. 88, p. nae) tm 1807 stor was increased to $5,000,000. V. 85, p. 164. 
My ot aft. 988,000 bonds remaining unissued, $100, 000 is reserved to take 
ffice Co. 5s, su bject to call after 1905, and the remaining 
32.60 doo. soo can only be issued at per for 80% of the actual cost of extensions 
and improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 


DIVIDENDS.—Not less our 6% yearly (J. & J.) paid for 45 = to 
July 1905 incl.; be Jan.. s 2H Apr., 14%; July, 14%; Oct., 14%; 
1907, Jan., 1 4%; 1.95%; later divs. not made public. 

Year ending Sot. 930 1908, net, $934,310; int., $320,477; bal., sur., 
$613,833. Chairman, Emerson McMillin; Pres., "Allison P. Lathrop.— 


(V. 91, p. 157.) 
(The) MINNEAPOLIS GENE AL ELECTRIC Co. ORGANIZATION. 


ow. 


—lIncorp. in N. J. Jan . 68, p. 824; V. 77, p. 773; V. 86, p. 173 


Stone & Webster are Gen. 
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=_— —————— 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Sn Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are POS 
Enam Con) —Pref stock (as to assets) 7% cum) ..-.. $100) $8,546,600|7 in 1909| Quar |June 30 ‘10 1 %/Trust Co of America, N ¥ 
Neate M btn deo yriy d t made to retire bds_.SSt} 1901 p ° 500,00C 5¢ |M & SjSept1 1910-11 |St Louis Tr Co, St Louis 
Refund frst m real estate fund we ens..Cozear® 1909 1,000 & 3,500,000 5¢ J & D\June1 1929 Central Trust Co, N Y 
National Fire mmon stock 3 eoece-nee eoce 4,461,300|See text F |Aug25,03 134%|Checks mailed 
Seiecred 7% non-cumulative $ 3"600.600 eecencccce aes »900,500/See text July 15'10 1% do 
First mtge $2,500, ue le red par $250,000 due yearly..N} 1906 1,00 000,000 S5¢ |A_ & O/Apr 1911-1916 |New York Trust Co, N Y 
National Lea tae $2,500 k common $25,000,000 authorized__| _... 100} 20,750,000|See text} Q—J 11910 % /|111 Broadway, New York 
Pref (also as So—Sues 7% cum $25,000, 000 red par begi910) .... 100| 24,463,600/7 in 1909} Q—M |Sept1519101% do do 
National Sugar—Common stock $10, it Lanesudpancn ona TO I ah tte al ewsetapalateddneeece. . : ténuuanandaisnienenun . 
erred stock 6% cumulative $10,000,000............. cose 1 10,000,000/6 in 1909} Q—J j|July 2 1910 1% /Checks mailed 
New Coal—Stock $1,000,000. ..............-....-. once 1,000,000/4 in 1909|See text)May 2 1910 20 Co's Off, 17 Batt Pl, N Y 
New Eng tfon Yarn——Cominon ston |S 000, fuar744%/| .... 1 3,900, 7% |A_ & OjApri '10 394 %!.............. ALLIS EIN 
k $2,000,000 on. & wenn nn nee eee oss 10 2,000,000 6 Qua LAMB 1b 10, 296 Blecnsancensuschesunkae 
First mee, $056 500,000 ie sf subj to to call at 110....NB.c*| 1899 1,00 5,060,000 5 g F & AjAug 11929 Nat Shawmut Bk, Boston 
New England clephone & T clegrap tock $50,000, 000°. = 1 39,178,100/6 in 1909 Q—M _ (|J’ne 3019101%/125 Milk Street, Boston 
nds tend hoe and 8 $500,000 each not subject to call__/|'95-’99 1,00 1,500,000 5 A & 0O/1915, '16 & '19|/\Nat Bk Commerce, Bost 
New York Air | B rake Sick $15,000,000 aatiorsed frees 1000 | 1.090) 1.20008 aS sectl” Ons “Hele dete 196 lomnec nes Bue’ WY 
rake—Stock $13,000,000 authorized...... eece ® ° x y ¥ ce, "way, 
Fl goid convertible text..---_- Ce} 1808 | 100 &¢ 3.000,000| 6g iM & NiMay 11028 | [Central Trust Co, N ¥ 
New Yor. tock 5% non-cum (text)..Usm)| .... 100} 10,000,000/4 in 1909;|A & O/Apri151910 2%/|Checks mailed 
t mo © $13,000,000 gold call at 105.-...-. Usm.cé&r| 1901 500 &c 11,800.000 4g \F & AjAug 11951 U S Mtge & Tr Co, N ¥ 
New York & East River Gas New York Edison Co— -See C onsolid ated Gas (Co. 
ew Y Gas, — Light Heat & Power—See Consolij|\dated |Gas 
Y & Hoboken Ferry obok Fy ist con M red_Usm.c*| 1896 1,000} 4,100,000 5 M & N|May 1 1946 N Y, Office Del L & W 
N Y & New — Ferry two mo es WEE anes) SEO ldnucnae 1,000,000 5 J & dJiJan 11946 do do 
¥ Y & Hoboken Fe meral mortgage gold $4,000,000.| 1898 1,000; 3,300,000 5 3 J & D/May 1 1948 do do 
Y Mutual Gas Light stock (bonds see Consolidated Gas)| _._. 100; 3,500,000\}6 in 1910 J & J\July 9 19103%/|Checks mailed 
Y Mutual Tel—Mut Union Tel first mtge gu not drawn_Nc| 1881 1,000} 5,000,000 6¢ \M & N|May11911 N Y, Western Union Tel 























STOCK.—The shareholders voted Jan. 17 1910 to issue $1,000,- 
000 additional com. stock, which was offered to stockholders at Lig payable 
March 2 1910, making $2, 500, 000 common stock out. V. 90, p. 55, 306. 

DIVIDENDS.—On pref. to ane. 1910, 6% yearly (F. & A. :. On com., 
1906 to A 1909, 4% (2% F. & A.); Nov. 1909 to May 1910, 14%% quar. 
(6% yoartyh: in Aug. 1910,1%%. 

BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5, 624, 000 have 
been sold to retire underlying bo bonds and extend the company’s plant; and 
the $2,476,000 are reserved for 80% of cash expenditures, to be 


made as req fund 1% of rear ry ber nds. City Trust Co. 
of Boston is trustee. V. 80, p. 223; 86, p. 52; 87, p. 1536. 
EARNINGS.—5 mos., + {iS b0 SERENE, Sas ote Gross, $520,523; net, $317,890 
Jan. 1 to Ma Badnesnused Gross, 459,992; net, 265,154 
Surplus over c » $159,791; against $114,500. 


ee 3 a ine Oct. 31 1909, — 277,708. »756; net, $644,681; 
interest charges, balance, surplus, 7 

Pres., Mart B. Koon; -» Henry B. Sawyer; Sec., ‘A. Todd. Ex- 
ecutive office, 147 Milk St., Boston.—(V. 90, p. T175: Vv. 1 D. 98.) 


MONONGAHELA eives. CONSOLIDATED goat & COKE CO.— 
(“Ri neorpora in June 1899 to con- 
solidate oa iooenenen [a ‘the Monongahela fuver, and coal traffi 
New Orleans, &c., including 200 steamers an 
and coal — &c. 
exclusive Aw Mm constituent poncerns, Vv. 69 
$76, 939: V. 74, V. 76; p. 264; V. 78; . 1278; g, 84, p. 155. 
In Sept. 1903 Plite. 15,000,000 of the $20,000,000 
com. and $2,500,000 of pte cos stock at $15 and $45 r $50 
share, vely. Operated separately. V. 77, p. 630, 774, 1297, 1750. 
—- DIVS.) July '00 to Jan. '04. °05. °06. Jan.’07. Joy 07 to "08. *09. 
7 4% 7Tyearly (J&J) 1% 
ce 1K% paid Jan. 1909. 


% 
To Ju Suly 1910, no dividend 


BONDS.—A sinking fun Lene | of 5c. ton of LE te coal mined and 
— retires bonds ann zOTT, about 1 if ble at a reasonable 
price :; to Nov. 1 1009, $2.07 000: were can ed. Car trusts Oct. 1909, 

242,000; mortgages, $16 


EARNINGS.—For 6 og » April 30 1910, net, $553,505, against 
$778,969 in 1908-09; def. after int., taxes and depreciation, $90,791, against 
sur. $119,296 in 1908-09. V. 90, p. 1494. 


ae, for yeas  , Oct. on ee. with bal. sheet, was in V. 


4, sho charges of $333,254; loss from storm on Sept. 06 
Pooas $709, 40 — def., $376,155. Pres., Alexander Dempster; Vice- 
Theiss; Hamilton Brunt; J. 


ar 
Pittsburgh, Pa.—(V. 89, p. 166, 596, 849: V. 90, > a84.6 631, 1494.) 
A LIGHT. HEAT & POWE aA TION -—In- 
MO Ei a ral te $F R 


yyy 1901. Controls 
a, electite ht A ti. _ of Decent ane naan also two 


usiness 
hydra —y stations for generation of electricity, in operation tn the fall of 


have a ca ty of 28,000 horse-power, viz.: one hydraulic plant, 
ue., and one at Chambly, Que. Controis output for island of 
Montreal of Sha on Water Power Co., also the output of the Provincial 


Lt., Ht. & Pow. Co., which has built a 15, 000 h.- 
ae to hy the = eee waters Ars 258: 


plant on vs Soulange 
Vv. 83. + D: 216; ATS wy 
. 76, p. 923 


bask Late i in ioe the e Shainlnigan Wa Power bo. purchased 3i00. rob0 
of the stock. V. 89, p. 1599; 90, p. 505. 
areriemhe.-1 “01 to '05. 1906. 1907. 1908. 1909. 1910. 
Sintaoeneka ——— 4% 5% 6 6% %1%,1%,1%.— 
BONDS.—Royal t Co. of Montreal is trustee of both mortgages. 


Of the 4 Ks of 002. 31 $901,000 were reserved to retire an equal amount of 
underlying bonds and $523,000 for improvements. The unissued hacine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,900, 


> to retire sub-company bonds, $279,000. List of sm od bonds and 
escription of mortgages, V. 74. . 580; V. 75, p. ~ 478 6. p. 923. The 
si ,000 Provin L., H. . $8 are guaranteed 88, p. 380. 


REPORT. Greport for year end. Apr. 30 1910 was i cn 90, p. 1553. 
Gro. Net. Interest. ividends. 


Bal.,Sur 
1900-10... .$4. 240, “946 $2,392,068 $480,867 (7% )3L. 190,000 $721, 201 
1908-09___ 4,079,769 2,335,116 489,268 (6%) 1,020,000 725,848 
erbert Ss. Holt; . oS Rodolphe Forget; Sec.- 


OFFICERS.—Pres., H 
-. J. S. Norris.—(V. 90, p. 1553.) 
MORRIS & CO.—V. 89, p. 48. 


NATIONAL BISCUIT.—Inco 

V. 66, p. 288, 901; V. 71, p. 545; 

DIVIDENDS.-—- | 99. '00 to '05. 

Common, 1 4 yearly. 
= ee, ie 


rated under laws of N. J. in 1898.— 
. 77, p. 92; V. 80, p. 870; V. 82, p. 388. 
06. °07. °08.° 09. 1910. 

4 4% 5 5% ToJuly,4% 
extra 1 1 


NDS.—These mgnte N. Y. Biscuit first - (M. &S.), due March 1911, 
psoAe 303; poupens rst Nat. Bank, N. Y. Am. Biscuit & atts. 
ue ‘Aus. ie . $545,000; coupons paid by Central Trus 
gh Lg, ga $5,000 a4 due Nov. 1910. 
i een REPORT.—Report for year ending 
p. 557) showed: Sales for year, $42,720,543; net profits, $3,978,576; divs. on 
pref. (7%), $1,736,314; div. on com. (6%), $1,754,161; bal., sur., $488,101. 


ReRBOTORS .—A. W. Green (Pres.), 7 D. Richardson (ist V.-P.), 


ding Jan. 31 1910 (V. 90, 


F. M. Peters (2nd V.-P.), F.A . Kennedy, B . Cra wooed. . H. Moore, 
L. D: Dozier, H. J. Evans, re L. Hine, S. S Fuarein, T S. Ollive, N. B. 

J.B. Vredenburgh, H. M. Hanna, S. A. Sears Sec. and Treas. is 
F. . Bugbee; Asst. U. Higinbotham. Office, 15th St., 9th and 


Treas., J. 
1oth aves. N. Y.—(V. 88, p. 454, , 509; V. 90, p. 450, 557, 702.) 


NATIONAL CARBON C —ORGANI ATION. igen rated in New 
gersey oe an. 16 Rie 3s as: p. 85, 130. a TN C pref., 1899, 3 4%; 1900 


to Aug. 1910,1%%q Div. on'com., 1905 % (J. & 1 ), 1906 to July 
ise 4 at (Q.-J. “Oc ° , 3% ; Apr., 14%; July, 
sey i (9-3): Oct. "00, 155: "10, Jan. yh s in V.90,p.558: 


rt for 11 mos. end. Dec. 31 09, with ba 
pA. M. Ne t earns., $1,211,439; divs. 9 mos. (5%%) on pref.. $236,250; 
div. (434%) on com., $261, 250; depreciation, $296,323; bal., , $417,616. 
» James Parmelee; . H. E. Hack enberg; Sec., J. 5 ‘Crider. Main 
office, Cleveland.—(V. 90, Dp. 58.) 


mn NATIONAL, ENAMELING & STAMPING co. —ORGANTEA TION — 
rated in New Jersey on Jan. 1899. See prospectus in V. 





Bee Ts x official statement in V. 7, 1405; V. 77, p. 403; V. 82, 7: 
Div. on pref., 1899 to July 1910 i yearly (quar); 7% declared 
payable 15% each quarterly, beginning Sept. 30 1908. Oncom., 1902 to '04, 





Viel yearly; 1905, Jan., Apr. and July, 4% each; none since to July 1910. 
- 617. Decision Dec. 1906, V.81 pb. 215; v. 82, p. 755; V. 83,D.1415., 
DS.—The $3,500,000 refun first mtge. estate 5s of 1909. 
wun so to retire the floating debt, sufficient of the proceeds being depos- 
ited to pay off the $500,000 bonds due Sept. 1910 and 1911. The bonds will 
be sub to annual drawings at 105 in amounts in yearly from, 
$108, to $263,000. See V. 88, p. 1502; V. 90, p. 170. 
Report for year one 301 was in V. fe - 467, showing, net 
$807,407; int. on ist M. 583; div. on 


ds, Ag $598,262: 
bal., sur., $169,562; total aa. T $1, 229,51 and $1,500,000 
reserve account. For 5 mos. ending Nov . 30 1909. net (after off 
bad debts), $498,122; int. on bonds, $99, ‘ea; ref. div. a 7%), » $249, 75; 
Chairman, Fredk. G 


sur., of ely . A. W. 
Sec., Wm. H. Matthai; Treas., A. M. Ste hardt, N. Y. office, 


bal., 
Kieckhefer; 
63 Fulton St .—(V. 88, p. 1502; V. 89, p. 48, 415, 467; V. 90, p. 170.) 


NATIONAL abo trom Pittsbu Eg ay =e in 1889; name waa 
gem | Co. Controls 
d Chicago, over 


hts, etc. Manufactanes rous. 
gi ~ -% blocks, &c. Properties 


2 651. 
V.76.p- 681. sold, balance A be held for 
The cash and A... assets, ‘ant | ment the bonds, over 


82, D. 1104. 
ae. “Ga?” ib 
3 Tosuly.% 


roofing, 
owned, see 72D. 20 an ee 
ONDS.—Of the bonds, 
future use. 


00,000; sande ; 1%) "470.008: a B.S ste e 
Chairman), 


(Pres.), R. W. 
ceibew ie E. V. _NA Wise ents), John 
R. Gregg. Gwinner Jr., W. A 4 Dinker, James J. Booth, John H. Jones, 
T. Hart art ‘ven, a. Hey ee Walker Jr. roe J W. A. Stone, E. H. Straub and J. B. Fin- 


ley. and C. G. Jones is Seo.—(V. 90, Pp. 623.) 
NATIONAL, LEAD COMPANY .—~ -—ORGANIZATION.—Organized under 


Jersey 0! 3s 91. It controls 2 ta 
in different se for man te lead, &c. V. In 


1906 the whole or greater of the United Co. stock was acquired. 
V. 84, p. LA 160 aie 1 purchased us Metal Co. v8 $4. p p. 452. 
In March 1910 acquired stock in U. S. Cartri Co. of Lowell. V. 90, p. 631. 


STOCK .— referred stock is entitled to 7% per annum cumulative. 
and subject to at par from Jan. 11910. V. 60, p. 349; V. 88, p. 1376. 
DIVS. f’94. be we "96. °97. ~—— *01-"05. °06. °07. ba ‘02. 1910, 

Common.| 3 0 60 y'l 0 2 4% 5 Below 


y'ly. 
Preferred were 7% yearly (1 .-M.) to Sept. Loto. inclusive. 
vin a = % yearly 14% 6." and July, 14% each; Oct. %%. 
Pp. > 


ANNUAL REPORT.—The annual for 1909, in V. 90, p. 975, 
showed: Net corneas. $2,993,420; ve. ref., $1, 1705. Faas div. on com. 
5%, a 032,770; for year, — us, $2 ,918. ane Dec. 31 
oT nazis 713 373. In 1908, net Sees $2 fat = 


—L. A. Cole (Pres.), R. P. Rowe, Se 
vice Pte: E. Fe Beale, R. R 


. P. Thompson, Walter 
B.D, Giggenelm: d 
Sec. is Charles , ~ M, Y. office, 111 B’way. we 91; be aap 
NATIONAL SUGAR REFINING | oF NEW JERSEY.—Incorporated in 
New Jersey on over the New York Sugar Refining 
Co.'s (Doscher)” ‘ref AR, 1g 3-3 Teiang Gf ~ Mollenhauer ere A 


wen oF gotnd She National refin ery, Yonkers, N. Y. can. 
owns one-quarter of stock. The ca) ty is 10,000. 

8 daly. 28, 1098: V. 71, p. 31; V. 77, p. 1877. Divs. on 
pald Oct. hy A to jay. 1910 iechusty No bonds. 


i x’ 14,0: (Q. V5. »s 
Pres. 3 1910, V. 90, p. #70.—(V. 90, p. 450). 
NEWARK CONSOLIDATED GAS. —See “Electric Railway” Section. 
all CENTRAL Goal (MD.) coal lands in saraer. Coun 


—Owns 

ed in te: 203 ,677; Goo 0 iS prokin. 887 «1 In 18 
saat thn caoek eee OL ,000 to $1, 3100 to, 
$20. V. Pp. “et 1140: V. 64, Pp. 56.” 


DIVS. {2 . 99. a 4 "02. @- "04. 05. '06. '07. a 1909. 
es By . a 2 4 4 


? 0 428 
New York office, 17 enehine tites. —(V. 85, p. 13414 Y 


NEW ENGLAND C COTTON YARN.—A consolidation of 9 +r 
New Bedford, River and Taunton. V. 69, p. 28, 81, 181; V 
587, 1294. otal. 531,000 spindles. 1, p. Loved Vv. 73, D. 443; Vv. 
Dp. eit, 1608; V. 88, p. 724. Now a Massachuse ts corporation. V. 7 
ps The stockholders voted Nov. 16 1909 t to lease the pro for 
conan he Uo a Sam, ok ipayetee 4 0 & O.) toa new consolidated 
ry Ay - the Union (Knitting) M a@ consolidation of the Union Mills 
and Royal Ge ilis, with plants at Hudson, &c., N.Y. For terms of con- 
solidation, fi desired” ‘see V. 89, p. 1284, 1355; V. 89, p. 1070; "00° p. 113. 


SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued dividends and subject to to redemption Y $140 per share 
6%, Spald 1 rm Sb 6% aoe, & ss ; ore? 4 First div. on ood mene os 

eg : able 
. beginning Sept. 3. 1 4%; gto Att PSs 


14% quar., April, 3% 
Dividend under oa a. tk. . ™ 
- 1343. In 1907-08, 


REPORT.—Bal. sheet of Sept. 25 1909 in V. 89, 
rofits from manufacturing, $736,000; int. on ist ” bd. -» $253,000; ad- 
aereente (credit item), $6,352; pref. div. (6%), $220, 000; sinking fund, 

$57,800; bal., sur.. $311, 552. Div. on com. stock, 6%, declared payable 

quarterly rey - 1 1908, calls for $234,000. 

nol Minot eld. Office, New Bedford, Mass.—(V. 90, p. 113.) 


pica ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts. 
under license from The American Bell Telephone Se. On Dec. 31 1909 
it had 269,299 stations in all, agains 247, in, 1908 

is owned by American Telep hone & Telegra 

Stockholdess were in os 1909 offered $3,5 .. 700 new stock at par, pay- 
able one-half July 16 1909 and one-half Jan. 1 , raising the amount 
outstanding to $39,178,100. te 88, p. 825. The. Zbenteee are to be 


1910. 
May, 2 


720, De 


secured by any mortgage pla 
Li a ea or sae "94. ane’ be 97. et 3s 1910. 
i, ea zy, 4 4% Ses Ed To June, 3 
i apividenid period beaut om Q.-F. to Q. re, 1909.2 to Q.-M. ia 


V. 87, p. 1667. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York & Queens Elec Lt & P—ist M $2,500,000 gold.-Un} 1900 |....-.-.- $2,350,000 5¢ & AjAug 1 1930 Union Trust Co, N Y 
Ree hone Neaphe acer ror eRGRa ner ates seer asa | poo) Lemon Se ag NMAY Lge (bivery Nenonsl ey y 
ew ephone—Met Tele e rst mtge s f..c&r ’ 678, a ce e 
N y th Co ist & gen M $75,000,000 auth red at 110Fc*&r*, 1909 $ & £| 50,000,000 4 & M & N Nov 1 1939 New York & London 
N Y&N J Tel M (now ist) gs f $20,000 yly not drawn_Mp.c| 1890 1,000; 1,176,000 5¢ iM & N May 1 1920 Metropolitan Tr Co, N Y 
Other bonds—-see text 
Nia Falls Power—Stock $10,500,000 authorized -....-- nina 100; 4,197,500 See text See textiJuly 25 "10 2%|_.-.... -......-.--.. on 
t Thr DM ebdcdaeneh ee aitmacn qhennece Ce} 1891 500 &c} 10,000,000 5¢ | Various Jan 1 1932 Winslow,Lanier & Co,NY 
Ref & gen M $20,000,000 (V 88, P 1441) gold_Ba. xc* &r*, 1909 {1,000 &c) 8,243,000 6g \A ee DEGee.. licnubeoenedsueamancens 
Debentures gold do do _ Can coll Series A --.--...-- G.c*;} 1901 ,000 599,000 6¢ A & OOct 11911 Winslow,Lanier & Co,NY 
Debentures Series B and C redeemable Oct 1911_----.--- 1904-6 1,000 918,000 6 g IM & N/|Nov 11914 do do 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350), -.-- 100; 8,500,000 6 in 1909| Q—M (June 20 '10 1%/Checks mailed 
Preferred stock 6% cum $3,000,000 call in 1911 at 105_..-| ---- 100; 2,000,000 6 in 1909; Q—F (May 16°10 1% do 
Pratt & Whit 6% cum pf stk gu to be called Jan 1'11 __----. a eee 1,225,000 6 in 1909, Quar. |May 16°10 1% do 
do do new 6% cum pref stock guar red Jan 1 1921-..-| .--- |-------- 2,000,000;__...._. ith Sint Ai Phe heel herein nhoennce ane 
Niles Tool Works 6% cum preferred stock not guaranteed_| ..-. |-------- 1,000,000 6 in 1909 —M June 30°10 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed_.| ---- |.------- 429,000 6 in 1909 —J July 1910 1% do 
Bonds reedemable since Feb 1 1909_...........-.-.-- eace jvoscoceas 126,000 5 & A'Feb 1 1934 Elk Co Nat Bk, Ridgwa 
North American—Stock $30,000,000_____.....---.----.--- one 100; 29,793,300 5in 1910 Q—J (Oct 11910 1%|30 Broad St, New Yor 
Coll trust gold notes $5,000,000 red 101 since May ’09--G.c*| 1907 1,000| See text 5¢ M & N\May 11912 do ti) 
Northwestern Gas-Light & Coke—Consol (now ist) mtge gold, 1895 1,000 250,000 6¢ Q—J Jan 11915 Equitable Trust Co, Chic 
Consolidated mortgage $2,000,000 gold___........----. EC; 1898 500, 1,750,000 5¢ —M /|Dec 1 1928 do do 
eee GOs TNS MIRO oa. wo acabiediccocnencose MC} 1892 1,000 500,000 6 —J July 11922 Merch Loan & Tr, Chico 
do gen & ref mtge $5,000,000 g guar p & i___EC.c*; 1902 1,000; 4,500,000 5¢ ‘J & JiJuly 1 1932 Equitable Trust Co, Chic 
Northwestern Telegraph—First mortgage gold guar p & i-Eq) 1904 500; 1,500,000 4%e¢J & J\Jan 11934 West Un Teleg Co, N Y 
Ontario Power—First mtge $12,000,000 auth gsfred(text) c*; 1903 | 1,000) 5,863,000 5¢ F & A/Feb 1 1943 CanNB of Com,Tor orNY 
Ontario Transmission 1st mtg gu p & i red 110 to May ''16 c¥) 1905 | 1,000, 1,466,000) 5¢ M & N/|May 1 1945 do do 
Debentures $3,000,000 gold red 110 to July '10---.. ----¢ 1906 |........ setae 6 J & JJuly 1 1921 do do 
| 





ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1909 was 
in V. 91, p. 151, showing: Gross earnings, $12,086,783; net over interest, 
maintenance, taxes, &c., $3,183,949; dividends (6%), $2,191,866; balance, 
surplus, $992,083. Office, 125 Milk St., Boston.—(V. 91, p. 151.) 

NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In 
April 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents and right to do business in Russia. 
V. 90, DB. 1242; V. 74, p. 887. 

Dividend in 1896, 6%; in 1897 and 1898, none; Oct. 1899 to Oct. 1907, 
incl., 2% quar. (8% per an.). On July 29 1910, 144% (quar.). 


BONDS.—Stockholders in April 1908 subscribed at 90 for $3,000,000 


20-year 6% bonds, convertible into stock at par beginning July 1 1909 and | section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the electric 


before July 11914. V. 86, p. 725, 797, 921, 1104. 


REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 50, 
showed: Total income, $2,115,116; cost of manufacturing and selling, 
$1,660,244; interest on bonds, &c., $184,788; balance, surplus, $269,084. 


DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 
Massey; V.-P. and Gen. Man., John C. Thompson; Sec. and Treas., C. H. 
Chaffee; Fred. Flower, A. N. Brady, Giles Mead and Wm. N. Shaw.— 
(V. 91, p. 41.) 

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontage in Brooklyn, ‘‘frontage of more than 2% miles,” of 
which 157 feet leased, with short railway. V. 90, p. 1365 


STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks 
the two to share equally. Bonds, $1.200.000 in treas. July 31 1909. 

DIVIDENDS.— } 02. '03. '04. '05. °06. ’°07. 08. °09. 1910. 
On prefe % 1 2 2 2%3% 4 4% 4 Apr.,2 

REPORT. Report for a ending July 31 1909, with balance sheet, 
n V. 89, p. 846, showed: Gross earnings, $2,639,281; net, $913,118; other 
ncome, $11,574; int. on bonds, $472,000; divs. (4%), $400,000; deprec., 
$50,077; adjustments prior accounts, $1,949; bal., sur., $7,615. 

OFFICERS.—Pres., F. S. Landstreet; V.-P., Columbus O’D. Iselin; 
Sec., Edwin Thorne; V.-P. and Treas., George E. Spencer. Office, 8 and 
10 Bridge St. (Manhattan), N. Y.—(V. 89, p. 781, 846; V. 90, p. 1365.) 


NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Fe 
from foot of 92d. St., N. Y., and has three ferry boats. Stock, $750,000. 

DIVIDENDS.— "95. °96. °97. °98. 99. ’00. '01 to June 1905 

ie a ere 3 4 4% 5495 5% 6 yearly (Q.-M.) 

Bonds, $750,000 ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 
at K Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 


NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 
V. 77, 2 454. In April 1903 Del. Lack. & West. RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 

N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Tel vh Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 to West. Un. Telegraph, which owns $2,387,- 
700 of $2.500,000 stock (par $25) and $3,043,000 of the $5,000,000 bonds. 

NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 

N. ¥. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 163. 

NEW YORK & RICHMOND GAS CO.—See page 163. 

N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.) 

NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation 
in Sept. 1909 of all the ‘‘Bell’’ telephone companies operating in State of 
New York under State and municipal franchise. See application to list. 
V. 91, p. 151, 157. Subscribers Dec. 31 1909, 714,141. Eontrols Empire 
City Subway Co. 

STOCK .—Authorized, $125,000,000; outstanding (par $100), $85,672, 
800, all owned by the Am. Telep. & Teleg. Co. (V. 89, p. 781, 849). V.90, 
p.1242. Dividends: In 1910, paid 2% quarterly. 


| 
| 





BONDS.—The “first & gen. mtge.’’ made in 1909 is limited to $75,000,- | 
000, of which $50,000,000 have been issued, having a first lien on the en- | 


tire property, unde 


rground conduits, franchises, &c. (including real estate | 


valued at $15,000,000), subject in part to $3,814,000 of outstanding mtge. | 


indebtedness, which the company covenants to pay at maturity. Issue 
subject to call in whole, but not in part, at 110 and int. on any M. & N., 
nning Nov. 11910. Proceeds of first $25,000,000 were applied to re- 
Royment of advances for improvements and to acquire additional property. 
e final $25,000,000 bonds can be issued only to the extent that an equal 
amount of cash is received for new stock issued at not less than par. It is 
the intention that the total bonds outstanding shall never exceed one-third 
the value of assets. V. 89, p. 849, 924, 1351; V. 90, p. 
There are also outstanding $267,500 first gold 5s, Feo Feb. 1 1926, and 
535,000 gen. gold 4s, due Nov. 1 1926, of N. Y. & Penn. Tel. & Tel. Co., 
12,000 Ontario first 5s due 1925, $67,500 Cortland Home Telephone first 5s 
ue 1921 and $100,000 Central N. Y. Tel. & Tel. deb. 5s due 1918, subject 
to call after 1913. 
EARNINGS.—For 3 mos. end. Mch. 31 1910, gross, $8,734,854; net, 
$2,667,392; other income, $437,760; interest, $354,028; dividends (2%) 
$1,713,456; bal., sur., $1,037,668. 


bal., sur., $3.957,419. Pres., U. N. Bethell; Chairman of Board, T. N 
Vail. New York office, 15 Dey St.—(V. 91, p. 151, 157.) 
NEW YORK TRANSPORTATION CO.—See page 163. 
NIAGARA FALLS POWER CO.—See page 164. 
NILES-BEMENT-POND CO.—ORGANIZATION.—Incorp. in N. J. 
Aug. 11 1899: a consolidation of makers of heavy machines.—V. 69, p. 388. 
CONTROLLED COMPANIES—GUARANTIES.—Owns entire com. stk. 
($1,525,000) of Pratt & Whitney Co., guar. 6% on latter’s $1,225,000 pref. 
stock (to be called Jan. 1 1911 at pn if rovided that the guarantor earns 
same on its own stock. V. 71, p. 139; V. 70, p. 1253; V. 72, p. 143: V. 78 
. 1113; V. 80, p. 1734. In Dec. 1909 a plan was ratified for raising of 
1,250,000 new cash by Pratt & Whitney Co. for improvements and ex- 
tensions by an increase of $1,250,000 stock, the present $1,225,000 pref. 
to be called Jan. 1 1911, and $2,000,000 new 6% pref. issued at par, guar. 
as to int. by Niles-Bement Co. and redeemable Jan. 1 1921; also $475,000 
ee stk. to be taken at par by Niles-Bement Co. V. 89, p. 998; 
. 90, p. Fi 


For cal year 1909, gross, $33,071, : | 
net, $9,202,552; other income, $1,369,426; int., $981,239; divs. $5°053 930% 


773; V.91, p. 151. | 


yeany on $1,000,000 having been paid regularly since 1890. 


| V. 90, 








Also owns entire common stock of Niles Tool Works, ove Ss 6% 
nil an 

6 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney 

Co. of Canada, Ltd., of Dundas, Ont., was acquired. V. 81, p. 977; V. 83, 


p. 1350. Decision Feb. 1909, V. 88, p. 568. 

DIVIDENDS— 00. 'O1. "02. '03. °04. '05 to ’09. 1910. 
Common, per cent__..} 3 oe ae 7 6 yearly To June, 3% 
Preferred, per cent___- % yearly, 1% (Q.-Feb.) 


a | ee 
Also 40% in common stock ($2,000.00 ) paid on com. stock Jan. 2 1907. 
Balance sheet Dec. 1908, V. 89, p. 101. Pres., R. C. McKinney; Treas. 
and Sec., Chas. L. Cornell, 111 Broadway, N. Y.—(V. 89, p. 1545.) 
NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey. 
and controls the Milwaukee (Wis.) Lt. Heat & Trac. Co. (see ‘‘Electric Ry.”’ 


eat, power and trolley companies of St. Louis, Mo., as follows: Union 
Electric Light & Power Co. (V. 79, p. 2751; V. 77, p. 40; V. 82, p. 104; 
V. 85, p. 1007; V. 86, p. 1046); St. Louis County Gas Co. (V. 84, p. 278) 


| and United Rys.; Mississippi River Power Distributing Co. (V. 88, p. 999); 


In 1909 Lewy _oe Laclede Gas Lt. Co.com.stk. V. 88, p.1563. 
The est Kentucky Coal Co., with $3,000,000 stock and an authorized 
issue of $5,000,000 ist mtge. 25-year 5% bonds, of which $2,000,000 have 
been issued, the interest being guaranteed, holds in fee, or by mineral 
Tents, ~~ acres of coallands. V.81,p.35, 563, 1178; V. 88, p.999; 

° + Ds ‘ 

Notes.—In 1907 $2,500,000 of a $5,000,000 issue of collat. trust gold notes 
were sold, secured by $5,000,000 Laclede Gas Light common stock and 
$2,900,000 Union Electric Light & Power Co. of St. Louis stock, additional 
collateral to be deposited, if necessary, to maintain the spree value of 
the pledged securities at all times at least 30% in excess of the par value of 
the notes outstanding. In Feb. 1910 $84,000 of the notes having been re- 
tired, the company offered to purchase $1,000,000 of the remaining $2,416,- 
mg A ae F ~ gpd notice. V. 85, p. 1185, 1252, 1310; V. 85, p. 290; V. 90, 
D. b q 


DIVIDENDS— 
Oar Ce caansisws 

REPORT, &c.—Report for year ending Dec. 31 1909 (also subsid. cos.) in 
V. 90, p. 301, 370, showed: Total inc., $2,023,418; pe. exp., taxes, &c., 
$237,463; div. (5%), $1,489,665; bal., sur., $296,290. On Dec. 31 1909 
owned: Stocks, $21,584,938; bonds, $4,520,833; and bal. sheet showed loans 
payable, none; loans and accts. receivable, $8,956,223; cash, $1,670,426. 

DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 
J. B. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charlies F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. ffin, James 
npoe . J. Curtis, H. R. Mallory. Pres., James Campbell; Sec., Silas 
W. Burt; Treas., Geo. R. Sheldon, 30 Broad St.—(V. 90, p. 370, 450.) 


NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y. City. 


NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in t. 1902. V. 75, p. 397, 665. In 1910 People’s Gas 
Light & Coke Co. of Chicago interests acquired control. Stock, $5,000,000, 


Tr 1904 to Sept. 1907. 1908. 1909. 1910. 
4 5 (1% Q.-Mar.) 0 3% 5 


of which $825,000 issued in 19T0 as stock dividend. V. 90, p. 1299. Divs. 
April 1903 to July 1906, 1% quar.; since to April 1910, 6% yearly (14% 
.J.). Nelson A. McCleary, Pres. Office, Chicago.—(V. 86, p. 1470; 


- 90, p. 1299, 1682.) 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stock (par $50) and p. & i. on bonds. In 1910 control was 
changed. Guaranty, V. 79, p. 216.—(V. 90, p. 1365.) 


OGDEN GAS (CHICAGO) .—Sce People’s Gas Light & Coke Co. 


OMAHA WATER CO.—ORGANIZATION.—Cap. stock. com.. none: 1st 
pref., 5°% non-cum., $614,300; 2d pref., 5% non-cum., $858,000. In June 
1910 the U. S. Supreme Court held valid the appraisal of the plant at 
$6,263,295 under the ordinance of 1903 authorizing the city to purchase. 
V. 90, p. 1494, 1617. On May 4 1909 the electors voted $6,500,000 bonds, 
or sO Many as needed to purchase the plant. See V. 86, p. 921; V. 87, p. 
170; V. 88, p. 1005, 1257. Bonded debt: 5% prior lien, $1,262,000, due 
July 1 1916; consol. 5s, $3,543,000, due 1946, all subject to call at 105. 

Pres... Theodore C. Woodbury, New York; Sec., Howard Mansfield, New 
York; Treas., Stockton Heth, Omaha, Neb.—(V. 90, p. 1494, 1617.) 


ONTARIO POWER CO.—ORGANIZATION.—Organized under special 
charter of Canadian Parliament and is Conesouing power plant on Cana- 
dian side of Niagara Falls below Horseshoe Falls; 78,000 h. p. installed in 


1909. Total development to be 200,000 h. p. V. 84, p. 1490; V. 85, p. 
1522. Has contracted to sell power to Niagara Lockport & Ontario Power 
Co. V. 88, p. 1317; V. 89, p. 352, 1415. Contracts with Ontario Govt. 


and municipalities, V. 88, p. 297. 


BONDS.—The bonds ($12,000,000 authorized issue) are limited to 
$5,490,000 for the first 78,000 h. p. The Toronto General Trust Corpora- 
tion is mortgage trustee. Sinking fund, $1 per h. p. sold beginning July 1 
1909. Bonds are subject to call at 110 on or before Feb. 2 1913. In Jan. 
1910 $5,289,000 ist M. bonds were outstanding and $1,700,000 were sold 
for delivery during 1910 as required. V. 80, p. 1427; V. 82, p. 632; V. 85, 
Dp. 226; V. 86, p. 1413; V. 89, p. 532; V. 90, p. 306. Ontario Transmission 
guar. bonds ($2,000,000 auth.), V. 82, p. 395; V_ 89, p. 352; V. 90, p. 306. 

STOCK .—Stock Ontario Power Co., $5,621,000 auth.; par, $100. Stock- 
holders on Oct. 30 1909 authorized an increase in the stock from $5,000,000 
to $10,000,000, to increase the company’s plant. V. 89, p. 1071. 

For 0 mos. ending March 31 1910 (partly est.), incl. Ont. Transm., gross, 


| $464,987; net inc., $348,859; bond int., $241,976; bal., sur., $106,883. 


OFFICERS.—Pres., J. J. Albright; V.-P., Francis V. Greene; Sec. and 
Treas., R. C. Board. Office, Niagara Falls, Ontario; branch, Fidelity 
Bldg., Buffalo, N. Y.—(V. 89, p. 999, 1071, 1284; V. 90, p. 171, 306.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271; 
V. 75, p. 552; V. 83, p. 441. Injunction, V. 82, p. 1326. 

Dividends on pref., July 15 1899 to July 1910, both incl., 14% quar. 
(6% per annum). On common, 1903 to 1906, incl., 2% yearly tpaid 
in April); in 1907 to 1910, 3% (A. & O. 15). 

DEBENTURES.— The stockholders Mch. 21 1910 authorized an issue of 
$3,500,000 5% debentures to provide for the floating debt and additional 
working capital and an increase in the common stock from $6,500,000 to 
$10,000,000 to provide for their conversion. Debentures are sonenmanes 
time 

hy: - On or before April 1 1914 
early to 1919, incl., not less than $100,000 debs. are to be retired by 
Base or redemption. No mortgage shall be placed on property or 


April 1 1913 or any int. day thereafter at 102 4% and convertible at any 
on and after April 1 1913 into com. stock at 

and 
pure 
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MISCELLANEOUS COMPANIES Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
or—Stock common $10,000,000_--......-..-.-.. Sense libewgunie $6,375,300 3 in 1910|A & OApr 15'101%%|Office 17 Battery Pl, N Y 
Otis Elevatonrred 6% hon-cumulative $6,500,000-...--...- see 3108 6:310,000) 6 Q—J July 15°101%% do do 
Convertible debentures $3,500,000 gold red text_.Nxc*&r| 1910 1,000 3,500,000! 5¢ iA & OApr 1 1920 New York 
Pacific Coast Co—Stock common $7,000,000 (see text) _.._- onee 100; 7,000,000 See text —F Augi’10 2%%/|Checks from Co’s office 
First preferred stock $1,525,000 5% non-cumulative- -__- sans 100, 1,525,000 5 in 1909 —F Augi1’1014%% do do 
cond preferred stock $4,000,000 4% non-cum (see text) _| ___- 100; 4,000,000 See text —F Augi’l0 2%% do do 
Fest mortgage $5,000,000 gold--..--------....-.- Ma.c*| 1897 1,000) 5,000,000 5¢ |\J & DJunel 1946 Manhattan Trust Co, NY 
Pacific Telep & Teleg—Sunset Telep & Teleg first mortgage__| 1893 |....___- 295,500 6 J & JJuly 11913 Wells-F, Nev N Bk, S Fr 
do oO cons mtge red beg Oct 1913 at 105_OB 1899 |___.____| 2,250,000 5 A & OOct 11929 Old Col Tr Co,Bos or S Fr 
1st & coll trust M $35,000,000 g red 110 beg 1922 sf.c*&r* 1907 |1,000 &c| 29,000,000 5¢ |J & JJan 2 1937 U S Mtge & Tr,NY;&S Fr 
Penn B Cr & E Coal—Ser s f gold bonds V. 84, p. 453 text_.§ 1906 |__..__.. | 3,000,000 5¢ |A & O Oct 1911-1945 |Oct 1908 coupon not paid 
Penn C & C—Cons ist & coll tr M gs f (oth bds see text)_c*| 1903 | 500 &c; 5,660,000 5¢ M & S Sept 1 1953 Sept ’°08 coupon not paid 
Pennsylvania Steel Co—Common stock $25,000,000._-____- wade 100) 10,750,000/_..._-_- lnwecewas pancsccncnccce|ne-scenenemeonsaneeass 
Pref stock 7% non-cum $25,000,000-----.-------------- | ---- 100| See text |71n1909|.M & WN May21°'103%%(|Checks mailed 
Bonds of Subsidiary Companies | 
Old Ponnevivaats Steel first mortgage currency..--.- GP.r, 1887 1,000, 1,000,000 5 M & N Nov 11917 Philadelphia office 
Maryland Steel first mortgage currency-----.-...-. GP.r 1892 1,000' 2,000,000 5 F & A Feb 11922 do 
Penn-Maryland Steel Co cons mtge $7,000,000 gold__GP.c*| 1895 500 &c| 4,000,000 6g M & S§ Sept 1 1925 Girard Trust Co, Phila 
Spanish-American Iron ist M gold guar red text_._GP.c*&r 1907 1,000| 4,539,000 6¢ J & JIJuly 11927 Philadelphia 
Collateral trust loan Cornwall bp bey s f redeem (text)_| 1902 1,000' 6,450,000 5¢ A & OOct 11932 Office, Philadelphia 
Penn-Mary Coal mortgage gold guaranteed red. text _.GP 1909 |_.._____ 1,932,666 $2 A @ Ob 1.1080 12 .....c565c ac eee 
Coke oven M due $150,000 yrly call 102 34(V 80,p 1975) _GP, 1905 1,000 ,000 4%eJ & DToJunei1 1915 |Office, Philadelphia 
Maryland Steel car tr bds Edie due yearly call 105__| 1902 1,000 120,000 5¢ |J & J July 11911-12 Girard Trust Co, Phila 
People’s Gas Light & Coke (Chicago)—Stock $35,000,000__| ___- 100; 35,000,000 See text) Q—F Aug25'101%%\Lawyers’ T & T Co, N Y 
Fest consolidated mortgage for $10,000,000 gold. ___Ce.c*| 1893 1,000 4,900,000 6¢ \A & OApr 1 1943 \Central Trust Co, N Y¥ 
Chicago Gas Light & Coke first mortgage gold_----- FP.c 1887 1,000 10,000,000) 5¢ J & JJuly 1 1937 Cent Tr N Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66, p 472). ._- Ce.c 1886 1,000 4,246,000) 5¢ J & D Dec 1 1936 do do 
Lake Gas first mortgage gold__--.---..-----------.--- IC 1885 1,000 300,000) 6¢ J & JIJuly 11915 Ill Tr & Sav Bk, Chi 
Ref M $40,000,000 g_--.-----.------------------- F.c* &1| 1897 1,000) 15,400,000) 5¢ iM & SSept11947 Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage assumed ---------.....- 1897 1,000' 5,000,000! 5¢ 'M & N Nov 11947 do do 
assets of the company or its subsidiaries. Stockholders were offered the | Securs. of Oper. Cos. (con.)— Date. Interest. Outstanding. When Due. 
right to subscribe for the debentures at 97%. V. 90, p. 562, 1106, 1175. | Beech Cr. C. & C. ist M.,)1904 5¢J-D $2,784,000 June 1 1944 
Real estate mtge., Eleventh Ave., N. Y., property, $210,000. $3,000,000 g., gu. p. & 1.}Int. at Knickerbocker Trust Co., N. Y.,trustee 
Report for year ending Dec. 31 1909, with balance sheet, in V. 90, p. &44, end., red. ($1,000 each)|Sink. fund 3c. per ton; minimum, $75,000 
showed net earnings over int and renewals, $1,048,689; div. on pref. (6%), CV OGF BR: 1908 cout c*j) yearly; V. 78, p. 1910; V. 79, p. 1706. 


$378 ,600; div. on com. (3%), $191,259; charged off for depreciation, $362,- 
845; bal., sur., $115,895. Office, 17 Battery Place, N. Y.—(V. 90, p. 1175. 


PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast 


Steamship Company (owning its entire capital stock), which operates six | 


steamship lines (22 steamers) plying along the entire Pacific 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard 
branches, 57 miles; the Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with branches, 90 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastie, Wash., and South Prairie mine, with 1,140 


Ww .; and l-handlin lants at Seattle, n Fran- | 
acres at Burnett, Wash.; a coa gp e, Sa r | (new plant 


cisco and Portland, Ore., Juneau and Nome, Alaska. 


VIDENDS.—Since 1905. 
we 1906. 1907. 1908. 1909. Fed.'1910. 
6 4% 4. 1% 


(V. 83, p. 1048.) 


May&Aug.’10 


Common.--....- % 6 1% & 1 extra 

First pref._.--- % 5 5 5 5 1% 

Second pref....% 6 6 4% 4% 1% 1% & 1 extra 
After 4% on second preferred and common, these stocks share equally. 


EARNINGS.—11 mos.,{1909-10___.Gross, $7,182,884; net, $1,396,650 
July 1 to May 31. (1908-09__.__Gross, 5,918,131; net, 865,861 
REPORT for year ending June 30 1909, in V. 89, p. 1067, 1088, 
showed gross of steamships and colllers, $3,405,585; net, $220,849; rail 
lines, gross, $828,837; net, $294,981; coal department, &c., gross, $2,336,- 
085; net, $443,659. Total results in 1908-09 were: 








Gross earnings... -..-...-.- $6,580,507| Interest on bonds, &c__-_ _ $264,445 
Op. expenses and taxes... 5,621,018| Depreciation, &c_._-.....-. 46,26 

—————_| Div. on 1st pref. (5%)-_-.. 76,250 

Net earnings--_......-.- $959,489! Div. on 2d pref. (4%)-_-_--- 160,000 

Gt? BIGGIRS. <u ncucnnsa 13,154| Div. on common (4%)... 280,000 

Total net income----_-- $972 ,643 Balance, surplus__..._-_-. $145,683 


OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon; 
V.-P. and Gen. Mgr., J. C. Ford, Seattle; Treas., John Kean; V.-P., W. M. 
Barnum; Sec. and Asst. Treas., Clifford C. Fay. N. Y. office, 10 Wall St. 
—(V. 87, p. 1084, 1102; V. 89, p. 999, 1067, 1088; V. 90, p. 171.) 


PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 
uired $10,005,000 of the stock (V. 71, p. 1015). 
IVIDENDS.—1896, 1%; in ’97, 2%; "98, 2%%;'’ 


99, 3%; none since, 





surplus being invested in new vessels, &c. Stock $20,000,000, par $100. 

WEPORT —Report for 1909-10, V. 90, p. 1487. 

Year ending April 30— 1910. 1909. 1908. 1907. 
Gee .. gnc ds iga=+se $4,664,030 $4,513,767 $4,138,531 $4,659,046 
Cent. Amer. Govt. transp---. 15, J ,180 15,180 
Miscellaneous .........-.-- 174,164 135,997 182,601 165,019 

Total earnings. -........-- $4,853,374 $4,664,944 $4,336,312 $4,839,245 
pe ee df.$214,577 df.$339,685 df.$428,817 $130,404 

Robert S. Lovett, Pres.; Alex. Millar, Sec., Willlam Mahl, Comp.; A. K 


Van Deventer, Treas., 120 Broadway, N. Y.—(V. 90, p. 1487.) 


PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Incorporated in California Dec. 31 1906 as an amalgamation of the Pacific 
States Telephone & Telegraph Co., Sunset Telephone & Telegraph Co., &c. 
Operates ‘‘Bell”’ system on Pacific coast. V. 84, p. 54, 163. Stations in 
use Dec. 31 1909, 392,822. 

Stock, common, $18,000,000, all outstanding; pref., 6% cum. (also pref. 
as to assets), $32,000,000 auth., outstanding $18,000,000. American 
Teleph. & Teleg. Co. in May 1909 owned $9,027,200 each of com. and pref. 
Preferred dividends paid regularly, 6% per annum (Q.-J. 15). 

BONDS.—Of the ‘first and collateral trust’? 5s of 1907 ($35,000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000 
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s 
which are being reduced by sinking fund, on retirement of which they will 
be secured either directly or by deposit of securities by a first lien on the 
entire system, and the $3,000,000 remaining unissued, together with any 
not used to retire the Sunset bonds, may be used for extensions, additions, 
&c., up to 66 2-3% of cost thereof. Sinking fund beginning 1913 will retire 
about 30% of entire amount by maturity. V. 88, p. 825; V. 90, p. 854; 
V. 90, p. 703, 774. 

REPORT.—Report for calendar year 1909, V. 91, p. 152, showed: Gross, 
$12,885,018; net over int., &c., $1,843,528; pref. div. (6%), $1,080,000; 
reserve for maint., $600,000; bal., sur., $163,528.—(V. 91, p. 152.) 


PENNSYLVANIA BEECH CREEK & 
GANIZATION .—Incorporated in Pennsylvania in 1906 with $5,000,000 of 
authorized capital stock (of which $2,250,000 is outstanding, par $100). 
Had 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of 
coal lands and surface, chieflv in Blair, Cambria, Clearfield and Indiana 
counties, Pa.; collieries, railroads, electric light companies, &c _ Properties 
of Penn, Coal & Coke Co. include stocks of Webster Coal & Coke Co. 
(V. SL gy 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72, 
p. 582; V. 78, p. 1910; V. 79, p. 1706), &c. See also V. 77, p. 2102; V. 79, 
p. 1335. Contracts with N. Y. Cent., V. 77, p. 2098; V. 79, p. 1335, 1435. 

The Pennsylvania Beech Creek & Eastern Coal Co. having defaulted in 


ayment of the rental to the Pennsylvania Coal & Coke Co., Thomas H, | 


atkins was on Aug. 15 1908 appointed receiver of the latter. Receiver’s 


6% 2-year certificates, $1,250,000, dated Oct. 1 1908, all sold, ranking ahead | 


of the Penn. Coal & Coke consol. ist and coll. trust bonds to meet int. on un- 
derlying bonds, taxes, &c. V. 87, p. 483, 1162. Int. on all underlying 
bonds paid to July 1910; interest on Beech Creek Coal & Coke 5s due 
June 1 1910 paid July 1910. VV. 91, p. 216. 


Committee for Penn. Coal & Coke Consol. 1st & Collat. Trust 5s.—Alexander | 
In May 1909 ma- | 


J. Hemphill, Sec.; Guaranty Tr. Co., N. Y. depositary. 


jority deposited. V.87, p. 483: V. 88, p. 1257. 

Securities of Operating Cos.— Date. Interest Outstanding. When Due. 

Pees, Gs Ge Ge. OOOR, MER wo ue ee i 
Pref. stock 6% non-cum. .... __.__. eS ESR eA 

Webster C. & C. istcon. M_ 1902 5¢gM-S 3,000,000 March 1942 

Penn. C. & C. ist M., ieee 5 ¢J-J 1,200,000 July 1 1932 
g., red. 105. s.f.,3c ton_jInt. at Commercial Trust Co., Phila., trustee. 

Consol. ist & coll. trust M__ See table above. 

Chest Creek nd & Im 2} 4898 4 A- 180,000 Oct. 1 1924 
BMD Midecn entivactiahens To be retired $12,000 yearly. 





‘oast from | 
gouge) , Seattle to Franklin, Wash., &c., with | 


Car trusts, $432,000; Pa. C. & C. consol., V. 77, p. 2102; V. 82, p. 284. 

EARNINGS.—Gross earnings of Pennsylvania Coal & Coke Co. have 
been about $8,000,000 yearly. V. 87, p. 483. 

Pres., James Kerr; V.-P., T. H. Watkins; Sec. and Treas., A. G. Ed- 
wards. Office,17 Battery Place.—(V. 87, p. 483, 1162; V. 91, p. 218. 

PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 


| trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 


| annual capacity 850,000 tons pig iron, two Bessemer plants, ca 


EASTERN COAL CO.—OR.- | 


| of $800,000 stock Cornwall & Lebanon RR. 


city 800,- 
n-hearth plants, capacity 800,000 tons of ingots, two 
40,000 tons, a shipbuilding and a bridge-building plant 
. 77, p. 773), a complete frog and switch-building plant, &c. 
Owns the entire $2,400,000 stock of the Spanish-American Iron os 
shipping about 500,000 tons of ore annually, and owning about 5,000 acres 
of land near Santiago, Cuba; also an extensive property of about 28,000 
acres on north coast of Cuba near Nipe Bay,producing in March 1910 at the 
rate of 500,000 tons yearly. V.76, p. 917; V.77, p. 1229; V. 78, p. 1495; 
V. 85, p. 226, 288, 472; V. 86, p. 425, 484; V. 87, p. 100; V. 90, p. 1236. 
Has also purchased an interest of over 54% in the Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 
V. 75, p. 345, 397; V. 72, 
p. 1241, 1183; V. 73, p. 1364; V. 74, p. 1312; V.84, p. 111; V. 89, p. 1672; 
V. 90, p. 1236. Owns Penn-Mary Coal Co., with 16,000 acres of coal in 
Indiana County, Pa. V. 82, p. 1100. 


STOCK .—In June 1901 Penn. RR. and affiliated roads purchased $10.- 
000,000 each of com. and pref. stock. V. 72, p. 678; . 79, p. 1269. 
In April 1910 $4,087,500 pref. stock was offered to stockholders of both 
classes pro rata at par, payable 25% each June 1, July 15, Sept. 1 and Oct. 
15 1910, or optionally in full June 1, raising the amount outstanding to 
$20,587,500. V. 90, p. 1106, 1175. 

DIVIDENDS.—On pref. stock Nov. 1 1901 to May 1910, incl., 7% yearly. 

BONDS.—Consolidaied joint mortgage covers the plants at Steelton, Pa., 
and S ws Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel -: $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V. 74. p. 1312. 

The Spanish-American Iron Co. 6s of 1907 (originally $5,000,000, all 
issued) are guaranteed, prin. & int., by endorsement; they are callable in 
whole or in part at 102 % or fora sink. fund of 30 cents ag ton at par and int. 
V. 85, p. 287, 350, 867: V. 86, p. 1157; V. 88, p. 629, 1195. In April 1909 
$2,000,000 Penn-Mary 5% bonds, —- prin. & int., were sold. Bonds 
are redeemable since April 1 1910 for sinking.fund at 101 and at 102% 
out of other moneys. - 88, p. 1134, 1195; V. 89, p. 475. 


REPORT for calendar year 1909, in V. 90, p. 1236, showed: Earnings ‘of 
operating companies over charges and depreciation, $1,986,789, against 
$1,260,854 in 1908; total receipts of Penn. Co., 6,820; bal.,def., after 
expenses ($34,447) and 7% div. on pref. (incl. 34% paid May 1910), 
$372,627. Office, Phila.; N. Y. office, 71 Bway.—(V. 90, p. 1175, 1236.) 


PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co.’s $6,000,000 
bonds and other debts being guaranteed. V. 84, p. 394; V. 78, p. 1785; 
V. 72, p. 244, 91. In 1910 People’s Gas Light & Coke interests acquired 
control of Northwestern Gas Light & Coke Co. V. 90, p. 1682. 


PROPERTY.—In service January 1910: Street mains, 2,484 miles; 
meters, 496,615; public lamps, 17,630; V. 78, p. 1501. See V. 66, p. 382. 

The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed, 
without prejudice to the city’s right to maintain its validity in the Milis 
suit (V. 78, p. 346; V. 82, p. 574; V. 84, p. 342), the lower court having de- 
clared it illegal. The U.S. Supreme Court affirmed the decision of the lower 
court in the Mills case. See ordinance at length, V. 82, p. 574. 

STOCK.—In 1909 $2,030,900 stock was sold at par, raising amount out 
to $35,000,000. V 88, p. 454, 689 


ae tT '95. °96. '97 to Nov. ’05. '06. '07. ’08. ’09. 1910. 
Per cent_. 6 2%1% 6 yearly 5 6 6 6% ToAug,5% 

BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 
| The balance ($10,954,000) , of which $5,800,000 has been sold, was issuable 
for additional property or betterments.’ V. 65, p. 572; V. co 155; V. 84, 
p. 1555. Guarantees, p. & i., Ind. Nat. Gas Oil ref. 58, V. 84, p. 388, 
1430; V. 83, p. 1293; V. 88, p. 1317, 1433; form, V. 87, p. 1302. 


EARNINGS.—For 5 mos. ending May 31 1910, gross, $6,490,953; net 
(after depreciation), $2,259,476; bond int., $795,542; divs. for 5 mo. at 


000 tons, and two o 
rail mills, capacity 





7% yearly call for $1,020,833; bal., sur., $443,101. V. 91, p.157. 
aS a ee year ending Dee. 33 1909, in V. 90, p. 446. 
— 1 


Years ending Dec. 3 * 8. 1907. 
$14,561,589 $13,738,970 $13,146,368 
056,992 


Gross income 





| Net over operating expenses__...__- ° * . 345 5,172,742 
| Imeerees ON: BORGE. .. 2 cckencucseue 1,909,300 1,884,300 1,810,550 
| SOPROCIRTION oa eS case Scoot ese 1,034,588 876,351 843,409 

Dalanasd Cor eto «oo so ccs waked $3,113,104 $2,755,694 $2,518,783 
| DSW 6 S Gc seas os ccsaeee (6 $4) 2,332,036 (6)1,978,146 (6)1,978,146 


DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. Knapp (Pres.), 
A. N. Brady (V.-P.), Walton Ferguson, E. G. Cowdery (V -P.). Other 
officers, J. F. Meagher, W. P. Martin and John Williamson (V.-P’s), W. S. 
McCrea (Treas.). L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.). Office, 
54 Wall St., New York.—(V. 90, p. 446, 451, 1682; V. 91, p. 157.) 
PHELPS, DODGE & CO.—(V. 90, p. 844.) 
PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.” Section. 
PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorporated 
in N. J. on Oct. 51899. Controls all electric-light properties of Phila., also in 
a ree Chester. V. 73, p. 496, 680; V. 74, p. 1249; V. 86, p. 977. 
‘sTOCK .— Authorized, $25,000,000 (of which $12,250 in treasury); $15 
(60%) per $25 share paid in, including $2 25 paid March 1908 and $425 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Peos s Gas (C L-com Columet Gas ist ot mtge assumed| 1892 $1,000} $250,000 6¢ Q—J July 11917 Equitable Trust Co, Chie 
Nat ref mtge $6,000,000 gold guar.ce| 1906 | 1,000} 6,000:000| 5&¢ |M & N\Mayii9s6  |Central Trust Co.'N ¥ 
eden “Papeete $6,000,000 guar prin & int....F| 1900 1,000 000,000 S5¢ iF & A|May 1 1945 Farmers L & Tr Co, N Y¥ 
tock $15 per share paid in (see text)..| ...-. 5| 24,987,750/6 in 1909} Q—M june 15 '10 14%|Checks mailed 
lectric trust certificates gold $17,500,000 (see text); 1899 |........ 15,014,142 4¢ 3 & J/Oct 1949 Land Title & Trust, Phila 
Edison Electric trust certs gold (Edison stock as coll) - - 1896 100 &c} 1,994, 5¢ iA & O/After Apll 1946 Piety. Trust . Phila 
Old Phila Electric trust certs (Penn H L & P stock as coll); 1898 1, 11,268,060 S5¢ \|A & OjApr 1 1948 Land Title & Trust, Phila 
tsburgh Coal—Common s aevy iimadeosuasee ecce ne SE. Se dee a iiensabtines 
Preferred stock 7% cumulative $32,000,000_..........-- - 27,071,800|See text Q—J |July 25°10 1%|Checks mailed 
P C of Pa ist and coll tr mtge g gu red 110 s f..__UPi.c*&r| 1904 |1,000 &c/ 19,981,000 5¢ \J & JiJan 11954 Union Tr Co, a ree 
P C of Pa ist M $1,500,000 g guar red 102 % s f._UPi.xc*| 1910 1,000; 1,500,000 5¢ |J & JiJan 11935 Union Trust Co, Pittsb’h 
Po ope Manufact turing—Common stock.-._.......--..- --.- acne 100; See text | See text | See text |July 30°10 2%/_.....--....---------- 
tock 6% cumulative $2,500,000__.....-_.-.-.-- cone 100) See text (See text July 30°10 144 is sainidsih at eiiietsia aati tliat ia henie 
Pressed Steel Cas Car tock common giz, $00.6 ee G| ---- 100} 12,500,000|/See text) Q—F Aug 30/04 1%/|\Farmers’ Bank Build- 
erred stock (as to assets) 7% non-cum $12,500 000-.G «see 100} 12,500,000 7 F |May 25°101%%|j ing, Pittsburgh, Pa 
PR morgage gold notes redeemable at par_.....-- G.c*; 1901 1,000 500,000 S5¢ iF & AjFeb 1911 Guarant t Co, N 
Procter & Gamble—Common stock $10,500,000_._._.....- oon 100! 10,500,000)12 in *09 F 15;Ang15°10 3%/Co.’s Office, Cincinnati, 107 
stock (8% cum) (See terms in editorial May 93 Supp); -.-- 100} 2,250,000/8 In 1909 15\July 15°10 2% do do 
Serial gold notes due $300,000 semi-an, red text__....---- 1910 |1,000 &c} 3,000,000 5 idl Fee ee IOke. loobtestindawsiebdioacdue 
preteeet Loan Society—Bonds (not mtge) red 102% (text); 1901 | 500 &c} 2,000,000 4% eM &_ S\Sept1 1921 346 Fourth Ave, N Y 
Com pai ay —Stock Pn ctcuboesscenaeod woes 100/120,000,000/8 in Q—F |Augi5°10 2%/N Y, Chi and Boston 
Gate Common stock $5,500,000._..-.-.--------- wsae 100; 5,000,000; See text |\Q—J 15\July 15°10 2%/Checks mailed 
erred stock 6% cumulative $9,000,000___..-.------- awae 100} 9,000,000/6 in 1909] Q—F |Aug3i°101% do do 
Railway fred (as 0 as Co—Common $13,500,000_-_-_--_--_- eoee 100} 13,500,000|See textiA & O/Oct 22°08 1% Bervee Fisk & Sons, N Y 
assets) 7% cumulative $13, +t ‘ots \aiatagiae-< a onke 100} 13,500,000/7 in 1909} Q—M /June a. 10 1% ‘0 do 
c tron & on Latrobe plant gold red 105 s f...-- S.c*; 1906 1,000; 3,945,000 5¢ iJ & JiJan 11921 do do 
Repub blic I Steel—Common stock $30, 600 rae aoe PSS Sea RU ae i SAO RRR Aa gener Eilat sar cura aan 
Preferred % (also assets) cum (V 69, p 850) S25. 000, eva«! saan 100; 25,000,000; Q—J (See text\July1 '10 i %%/General Office,Pittsburgb 
First ‘be Soil tr mtge, to be redeemed Oct 1 1914 at 105_..*c| 1904 1,000} See text 5¢ A & OOct 1 1934 New York Trust Co, N 
Sinking fund gold mtge $25,000,000 red text..Cexc*&r*! 1910 /1,000 &c) See text J wal i Sa. 7S 3 RR ie ees Pee 
June 1 1908 (a $1 stock dividend forming rs of . 1908 payment) and DIVIDENDS.— 1899 1900 ws _ “eo 1904 ToJuly'10 
$1 50 stock dividend paid March 1910. i 288; V. 90, seh aa Gomme, ee ee. Eaaee Coe 6 3 None 
DIVIDENDS on amounts] 1902 to 1907. 1908. 1909. 910—— _ % perannum (1) a %% Q.- ve ee od 
NN peat cn whe ances 5 yearly. 5% 6 1% (1s Fs QO REPOR Report for year part] ec. 31.1909, with bal. ay was 
Also extra paid in stock----- (See above.) See $1 = Vv. 90, P- 499, monies. profits (incl. sale of cao Car Co. ), is - 
BONDS.—Collateral trust 4% 50-year certificates, dated 1899, poy ae Tn 1008) Se i ean O.OU0: Derek. div. (7%), $875,000; bal.. sur.. *$060,58 
n 1908. fit on o rottons. $265,478; in 1907, $2, 907, 920 
200, were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg. DIRECTORS.— Hoffstot (Pres.) Adrian H Larkin (See.), James 
LE iba atenee ue. ry pala iin) and tg. the a tr sto cause giher A. Biair, James H. Reed, A. S. Matheson, T. H. Given, James N. Wallace 
Suakas ‘glanateaen fe rhc and adjacent counties. B- |G. "Ely, C. W. Friend’ N.Y office, 24 Broad St-—(V. 90, p. 113. 499. 
797 and o 1 statement V. oo. a Tee 


cial circular 
Under —— Or Oat vs. 1899. on 000,000 old Phila. Elec tric certifi- 
cates w ee urchased, cing the amount outstanding to $11,268,060. 
Vv. 70, t p. 331. In phy: 1900 90 purchased $2,000,000 fours, the same being 
held availabi:: «s collateral for Vv 74, DP. 215. 


REPORT.—Year en Dec. 31 1909, with balance sheet, in V. 90, p. 


1042, showed: Total gross income, $80 489, 903: operating ex and charges, 
$4 287,642; dividends (6° (6%), $809,7 ; balance, carl. $392,481. 
Pres., J . P. Conover Jr., 


Office, 1666 Cunmaut oe Phila., Pa.—(V. 90. p. 451, "1042, 1647.) 


ELT SBURGH COAL, CoO.—(“Rall Coal Consolidation.”)—ORGANI- 
-— Ste yey in N. J. in Sept. 1899. Owns about 150 coal 
Shae ame S00 anf BOS BOR By Be. BY 
Pittsburgh, together with some 5,000 coal cars cars operate | over railroads 
radiating from Pittsburgh. In 1910 purchased Coal Co. formerly 
leased. See BONDS below. V. ope 2 1494. See } 78, p. 765, 1449. 
In were purchased $15,000, of the $20,000 common and 
2,500,000 of the $10,000,000 preferred s tock of the Monongahela River 
nsolidated Coal & Coke Co. at $15 ond. $45 per $50 share, respectively. 
t was made for the common In non-interest-bearing notes = one- 
Te es Leer, eS yee and for the pref. 7A pe to July 
1910 equal to 6c. ton of coal mined from the a? roperties. 
Ap’ tion to list, showing prop., stock, rights, &c. V. 80, p 1919. 
bag te et say > —On pref., 1900 to Oct. 1903 1% yearly in cash; on 
Jan. 251 904,1%% in scrip ( dom R Nov. 25 1904); Apr. 1904 to Apr. 1905, 
incl., 1%% quar.; sy 1906 to 1909, none; 1910, Jan. to July, 1%% quar. 


BONDS.—The $25, ree Ly 000 first and collat. on A. pe issued by the 


by 


a Coal O.¢ . are guaranteed, roy pe bpm by 
the Pittsburgh Coal Co. are a first lien on 160, acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 


ing V: coal and 8,400 acres of Pittsburgh coal held under leases and 
it of all securities owned. fund of 5 cents a ton on run-of- 
coal, with a yearly minimum of $ ,000. Coupon bonds or tered 
bonds issued in exchange therefor are to be called first (at gs in numerti- 
cal order with the lowest number. See A we. = V. 86, 
. 1919; V. 86, p. 424. To Jan. 1 1910 $5,019,000 of ulred 
y sink. fund and canceled. V. 82, p. 389; V _ p.327; Ves. B. 683. 
u 


H 


burgh Coal Dock & Wharf Co., , Fast. bonds prope: perty at D th, itinn). 
see table below and V. 89, p. 1284. In 1910 $1,500,000 Pittsb Coal 
Co. of Pennsylvania ist 5s were issued guar. by the Pittsburgh Co. of 


N. J., to purchase Shaw Coal Co., owning about 3,300 acres of coal and 
about 400 acres of land; sinking fund 10c. per ton, not less than $60,000 
yearly. V. 90, p. 1494 


BONDED DEBT OF SUBSIDIARY roel CONSTITUENT oe 
Bonds— Intere Outstanding 


Northwestern Coal Ry. ist M......-.. 5 MeN $794,000 Map 11923 
Pitts. & Cas. Shan. Ry. iy 87, p. 286) 5 F&A 128,105 ie 1910-23 
Due Py 000 yearly. None due 1910, 1913, 1916, 1919 and 1922. 
Pitts. & Chicago Gas & Coal Co....-- 5 J&I 35,000 Jan. 1911-14 
Mansfield & Coke ne M., guar. “\¢ A&O 120,000 Oct. 1911-13 
p. &1., due $40,000 yearly._....-- Int. at Colonial Tr. Co., Pittsb., Pa. 
Ohio Coal = Sslpliai int i ip hs i as ta an toner cs ok Sam 5 F&A 200,000 Feb. 1922 
Pitts. Coal Dock & Wh ist M., gu, deed | hs $1 ,000,000 Nov. 1 1929 
i., red. 102 4% ($1,000 each) ___._-- Int. at Union Tr. Co., Pittsburgh, Pa. 
Pittsburgh & Moon Run RR___--.-_- 6 J&I 100,000 Jan. 1912 
Oar trust gold $52,000 due s.-a_____- 4% ¢M&EN 2e0° 000 To May 1915 
ee -—For 6 months ending March 31: 
Net Depletion Deprec’n Bond Balance, 
Mouhe— Earnings. of Lands. Charges. Interest. Sur. or Def. 
Bs aia acer ck ans $1,704, 602 $353, 523 $450,544 $494,926 sur.$405,608 
PP Ge ekccnuse 964,684 257,034 464,014 509,632 def. 265,996 


REPORT.—For cal. year 1909, in V. 90, p. 694, showed: Net profits, 
$3, Aesiee Fs aaa and deprec., $1, 625, 838; bond int., $1,012,458; bal., 
sur 7 

DIRECTORS.—M. H. Taylor (Chgirmen) . W. K. Field (Pres.), C. 
Wales (V.-P.), A. W. Mellon, Geo. Oliver, H. R. Rea, John A. Bell, 
James H. Beai, John I. =r | ea Srenaer, Andrew J. Miller, C. M. 
Underhill, Grant B. Schley, D Gillespie, C. E. Wales, J. a . Lyon, 
William Flynn, J.C. Dysart and James B. Haines Jr. Treas. is F. M. Wal- 
lace; Sec., . Le isorne. 32 Fifth Ave., Pittsburgh -—(V. 90, p. i494. } 


POPE ph CO.—ORGANIZATION ag - Connecticut Dec. 12 
1908 as successor of N. J. co., sold per plan V. - 350, 1360. The new 
co. will own only the Hartford (Conn.) and Westaeid (Mass.) plants. 


See erties .— Stock, authorized issues, $4,000,000 common and $2,- 
0 6% cum. pref. stock in $100 shares. The $800,000 6% mige. 
pon tage were paid at parin 1909. Of the pref. stock, $301, 797 and $309, 192 
com. stock to remain in the treasury. 


DIVIDENDS.—On pref. stock, full 6% accumulated divs. paid Sept. 3 
1909; thereafter 114% quar. in July 1910. Com.,2%%, paid Suly 301910. 
REPORT for 7 mos. ending July 31 1909 in V - 89, p. 915, showed 
tot. net inc., $520,845; int. and misc. disb'ts, $37, O78: bal., sur., $482 ,867. 
DIRECTOR RS.—Harry Bronner, Fred. H. poker and Augustus Heckscher; 
Lewis H. Freedman, F. S. Smithers, A. Pope, Colgate i t. L. 
Pope and Milton Ferguson. Main office, Warttona’ Conn ie office, 
21 Park Row.—(V. 89, p. 596, 781, 849, 915; V. 9i, Dp. as) 


PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 13 1899 as a consolidation of CA Schoen and Fox pressed 
steel savomens | oom ~~ The company 180 Pen at Allegheny, Pa. “ 
and McKees Roc ~ = . with a capacity of ee re at Gare ps r day, and 
passenger cer « = ve a capacity o steam or street railwa rs 
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p 901, 
835, 729; Vv. Lng Pp. 169), which has plants at Burnham, Ill., near Chicago. 
and Annisto (2) Pennsylvania Car Wheel Co., with foundries at 
many » Tes Pa, with a capacity of 250,000 car wheels per ann.; (3) also the 
r Wheel Co. and the Penn. Malleable Co. ( . 84, p. 447). 





to PROCTER & GAMBLE Co. wy AE in 1890 under laws of New Jersey 
to carry on soap, candle, oils an e business; reincorporated in 
Ohio in 1905, V. 80, p. 655, 1916. — o08-0 04 built a new plant in Kansas 
City. Kan. costing’ about $1,000,000. ‘oe p. 1196. lant on Staten 
Island, N. ¥., was completed in Feb. 1908. 'V. 81, p. 1243, 1562; V. 83,p.498 
In 1910 urchased plant of D. S. Brown & Co., New York. V 90, p. 1047. 
-—In 1909 $1,500,000 new stock was 'subseribed by stockholders 
at Par increasing amount out to $10,500,000. V.88&,.p 381, 886. 
IVIDENDS.— "91. es = ‘97 incl. py to 00 ‘1901 to Aug. 1910 
mcommon ......... 8 per cent. ire °12 wy (Q.-F.) 
*Also extra dividend of 14 2-7% Mrald Jan. 3 1 and 25% Dec. 1905. 
NOTES.—In April 1910 sold $3,000,000 5% notes, due $300, pote 
but callable on a 444% basis, for extensions, additions, &c. 
other lien can be placed during life of notes. V. 90, P; 1047, i106: * ei, 
DP. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 90, p. 1106.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—See page 164. 


ool Ae FULLMAN Co.—On Jan. 1 1900 the Wagner Palace Car Co. 

its assets Pullman Company, represen a of the Vander- 

pals Swmesasress fase V. 69, dong Pp. “e In 1908 
g steel cars. V. 84, p. 697; V.'8 03:,V. 780 08. 


rates, but the Court in Suly 1 1910 Se ee an a reduction a 
of certain V. 90, p. 1047, 1617, 1682; 91, p. 157. 


REGULAR CASH DIVS. Fhe "80. °81-"83. Fup din Bye ‘00 J. Aug,, 10 


Since 1877 (%) ...-.------- 8 y'ly. 9 ‘ly. 8 y'ly. 6% 8 yearly. 

Also in 1898 and aged =< Bo stockh az of “hy 2% April 30 1910" (ast 
20%) extra dividends bute are — . 67, p. 75, 789, 840, 
902; V. 83, p. 1174, i233: aye os 


EARNINGS .—For 7 mos. ending Feb. 28 Sa ‘gre, $20,450,800; net, 
mee, Gre og he and int. on investments, $i, 452, wry divs. 7 mos. 
2 se, $4, 6, » Sur., $6,394,144. V. 90, P. 176 


REPORT —Roport ban 1908-09 was Be V. 89, p 1067. 
Years ending July 31— 908-09. 1907-08. 1906-07. 
z any cars, mfg. profits, to...$33,801 pee *{s:001 780 $53-288 018 
pera expenses............... ° 8, ° 
tion of cars, &c_.......... 3,794,323 3,362,238 2,421,597 
P other sleeping car eee... 541,290 467:3 20 749,342 
Dividends on capital stock......... 7,999, 070 7,998,356 7,476,878 


Net surplus for year............. $2,949,131 $1,790,568 $4,149,455 


aan. a. T. . ~? (Pres.), John S. Runnells, Henry C. 
Aulbert, Norman Ream, W K. Vanderbilt, J. Pierpont Morgan, 
Frederick W. Vanderbiit, w Seward Webb, John J. Mitchell, Chauncey 
Keep, George F. Baker.—New York, 15 Broad St.—(V. 91, p. 157.) 

QUAKER OATS CO.—See page 164 

es AIL WAY STEFL-SPRING co. —lIncorporated In New Jersey on Feb. 

5 1902 as a consolidation. V. 74, p. 382, -*, In June 1902 purchased 
tne Steel Tired Wheel Co. V. 66. D. 185: V . 72, p. 444; V. 74, p. 1041, 
1200; V. 75, p. 80. Total capacity steel sprin Eee toes 156,000 tons; steel- 
tired wheel plants, 85,000 wheels; tire plant, 9 


DIVIDENDS on pref., 1%% quar., paid posi poy to June 1910, incl. 
Com., 2% April 1904; 1905 to 1907, 4% yriy.; 1908, 3%; none since. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15- gd bonds being issued, a first lien thereon, but not a lien on other 
Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 

Re. D. Si: official statement, V. 84, Pp. <e 


REPORT for cal. year 1909 in V. 90, 694, showed: Gross, $7,843,293; 
net over deprec’n, $1,866,461; int. on Latrobe bonds, $202,702; ‘div: on pref. 
(7%), $945,000; bal., sur., $718,759; tr sur. Dec. 31 1909, $2,989,701. 
Chai enee. f E. agg a Pres.» Ww. Silverthorn; V.-Ps., sae F. Fitz- 
patrick, A Pert a Micieter Seaas McCorm Direc- 
ors March “1310, V. 90, p. e320 * Bitioe. 30 Church St N.Y ore 90,p.703) 


EPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated 
in RI . J. May 3 1899 to consolidate 29 plants making bar and forge iron. 
, Y ‘owns 9 "binst furnaces, Bessemer steel plant, mining properties in Me- 
saba range, extensive iron and coal lands in Alabama, es coke plants at 
a. and one. ree and Thomas, Ala. ape ) 1 p. 545. Ny _— 
674; V. 70, p. 228; V. 71, Hehe 455; V 
. v8, 1562; V. 3. 1035; 40% D. hag: 87, p. 1303. 
uarantees $ et Haselton Stee Tube Co. '3-yr. 5% notes due Apr. 15 
1912, but sub. Ocal at Ty Vv. 88 sp: 1005; V. 89, p. 527; V. 90, p. 300, 376. 
In Nov. 1906 Republic Iron & Steel and Tenn. Goal & Tron ‘jointly guar- 
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417. 


STOCK. ar oan. 1909 $4,583,100 pref.stk. was sold. V.89, p. 290, 533. 
9 to Oct.’03. 1904. Oct. ‘05 to Apr.’08. 1909. 1910. 
Pref. “e. Vas early >. 7 % yearly. 3% ToJuly,5% 
Also account of def. als. oon. ,1%%; Anse, seee to RRs 1907, 8% 
yearly; July 1909, % %; 6 Bis’ in full to July 1 S00, payable 5 “% 
Oct. 1 1909 and 1 % each Bg 1 from 1910 to 1915 altos. 89, p. 230. 
BONDS.—tThe sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on retirement of the 1st 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old ist M. 5s at 105 or give in exchange in new 
bonds and 5% in cash. In June 1910 there were outstanding $1,350,000 
old ist M. 5s and $7,500,000 new 10-30-year 5s. The bonds are callable 
for a sinking fund inning April 1 1911 (minimum amount $250,000) 
and also on and after April 1 1920 as an entire issue at 105 and interest. 
Of the new bonds, $10,000,000 have been sold to retire the 5s of 1904 and 
for general purposes, ae 475, 000 are reserved to take up a like amount of 
Haselton Steel Tube Co. guaranteed notes due April 15 1912, $2,000,000 
from time to time after Jan. 1 1911 at the cumulative rate of not exceeding 
$500,000 = and the remaining $11,525,000 for issue after Jan.1 1911, 
for expenditures after the execution of the mtge. for acquisitions and better- 





ments under restrictions. V. 90, p. 451, 703, 854, 1048.) 









































JULY, 1910. | INDUSTRIAL STOCKS AND BONDS 157 
MISCELLANEOUS COMPANIES Date Par Amount When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding Payable | and Maturity | Dividends are Payable 
epublic Iron & Steel— (Continued) — 
? Potter Ore ist M $700, md guar piney (text) sf % share, 1906 $1,000 shas.ee! 5¢ |J & D Dec 1 1923 Hanover Nat Bank, N Y 
Rhode Island Perkins Ho % cum FS al 000 wen 100 :750,000 text} Q—J July 15 '10 1%/|Checks mailed 
Rochester & Pittsbu reh Co bal & Bea Fens m f_.c| 1886 1,000 75,000, 5¢ Various |1910 to 1912 36 Wall Street, New York 
Helvetia purch mone e gold sakieg und. Ce. 1896 000 988,000, 5¢ |M & N/May 1 1946 do do 
First mortgage of 1902 "$2, ,000 gold red 105 s f_.._G.c*) 1902 1,000; 1,849,000 4%e¢F & A'Aug 1 1932 do do 
Rogers-Brown Ir Co- -ist &ref M $8, yt as g red 102% Ba.c*| 1910 | 500 &c| 4,500,000 5¢ |J & Jian '13-Jan '40|.-......-.--.--.-.---- 
butt ff & Susqueh Iron—1ist M $3, red (text) N.xc* &| 1902 1,000; 2,600,000 5¢ |J & DJune 1 1932 ——, gag Co,N Y 
Debens $1,500,000 gold red 105 ‘att pt 1910_K.xc*&r| 1906 ,000} 1,500,000 5¢ |M & SJan 1 1926 do 
Royal E Baking Powde mmon stock $10,000,000_....... onee 100 10; '000 -000 See text) Q—M |June30103% Checks mailed 
rred_stock $10, Kr 000 6% cumulative. -___.--27777 osee 100} 10,000,0 6 —M \June301014%% do 
Safety Cor Heating & Lig hting — —Stock ($10, 000 eee fiir 100| 9,862 “000. 9 in 1909 —J |July11i910 2% |By check 
St Paul Union Stock Yards—Sterling priority loan_.-_~~_~ | 1896 | £10 &c 211,9 5 A & OOct 1 1936 London, England 
Firs @e..---.-----------------------..-...... 1886 1,000 1,994;000/ 5 A & OOct 11916 N Y, Lon and South St P 
Sears, ars, Roebuck ck & Co—Common stock A 000,000 authorized, none 100| 30,000,000 See text MO CRE Be eer 
stock 7% cumulative (text)..---.-..-----.... ewes 100} 8.800,000.7 in 1909} Q—J. \July1 °10 1%%/|Checks mailed 
Siegel Sto el Stores Corporation—Common stock ween conn een ee asme 100 8, 275,000 See text | See text |Mch 17 10, 24|-----.---------------- 
k 7% cum $2,000,000 ---....---------_._.___. wees 100| 2,009,000,See text/See textAug 1 1910 1%|---_-_-_---.---------- 
Singer aainr tas Machine) Manufacturing “Stock $00 000,000) .... 100) 60,000,000 See text Gund PERO BO 16 8% \ensecancccccengsoaarcs 
Sloss-Sheffie & Iro mmon stock $10 9.000. - nose 100| 10,000,000 See text) Q—F |June1'10,1%%|Central Trust Co, N Y 
Preferred (as te yt. 7% non-cumulative $10. 000-00 in tntn 100; 6,700, r+ 7 in ca Q—J July1°101%% do do 
Sloss Iron & Steel Co first mortgage gold-_--........_- I Rem at ,000, F & AlFeb 11920 do do 
PT n> 5 ynorteage 4 subject to ‘at ee ee Ce} 1888 |____. i3d 2,000, +000! giA & OlApr 11918 om A aot do 
merset Coal—Stoc ih eh tk On bmvine do wae ema 4,000,000, "ea xtFeb 11904 2 ecks ma 
south Vite $4, a 1000 Fee aay eg aeaeee fund! 1902 1,000) 3,543, ‘900)°° 5¢ Fr’ & "A\Feb 1 1932 ™ Guaranty Trust Co, N Y 
— hy ic Ry. lon 
Spring ley eles Stock $28,000,000___......-....... hos dice 100) 28,000,000 19 | SL ee ees en eb 
General (now first) mortgage $28, 600, 000 gold_...._.._- wees 1,000} 18,773,000 P a ” 3° & D\Dec 1 “we N Y, San Fr & Fran-on M 
Standard Cordage—First mortgage gold redeemabis 105.Eq| 1906 |......_- 2,805,373; 5 . A & OApr 1 1931 Oct. '09 coup pd Mch '10 
Adjustment (income) mortgage $2,500,000 (see text)..Ta' 1906 |___-_ ~~~ 2,471,686 Up to5%'_____._- Abe. 2. 2004... \nccccccosemsenanaenene 
REPORT.—Report for the 6 mos. ending Dec. 31 1909 in V. 90, p. 300, 


showed net profits after dep’n, &c., $1,334,392; dividend on pref.(3«%). 
5 sur., $539,596. Report for the year ending Sune 30 1909 
was in V. 89, 527, showing net profits after dep’n, &c., $1,629,346; div. 


on pref. (2%), P5408, 338; bal., sur., $1,221,008. 


DIRECTORS. Cx a A. Topping (Chairman), G. Watson French, Tracy 
W. Guthrie (Pres.), J. B. Duke, Leonard C. Hanna, “5 ee F ebay, Edw. 
John W. Gates, John F. Ha Grant B: 
Row H. Rownd is Sec. and Treas. Main 
ng ’ Ammen, Pittsburgh: New York office, 115 Broadway. 
—(V. 89, p. 533, 781, 1071; V. 90, p. 300, 377, 451, 703, 854, 1048.) 


RHODE ISLAND-PERKINS HORSE SHOE CO.—See page 164. 


ROGE SBROWN IRON CO.—ORGANIZATION .—Incorp. in N. Y. 
Dec. 27 1909 and uired by merger the Buffalo & Susquehanna Iron Co. 
stock: also perches certain real estate in Buffalo and the South Buffalo 
Canal & Dock Co., and will build two blast furnaces and ore docks. The 
ty of about 700 tons of ple irom daily, ana 
ca of abou ns 0 g iron y, an 

ae ia i bing » Minn., and in 
, also leenehoade’ on ore lands at 
Company mines its own coal and manufactures its own 
leased at er and Sykes, Pa. Stock auth.,$5,000,000. 
Applications to list by A in V. 83, p. 101, and V. 85, p. 1524. 
Stock authorized, $5,000 .000. 


BONDS.—The “‘first and refunding’ 5s of 1910 ($8,000,000 authorized 
issue) will be secured by a first lien on the new furnaces to to be Se 
and a direct lien on the remaini pro y, and a, a ore. Of th 
of 25 54800 000 iy &- on Ra of tig e4i tons of yj -~ ft tthe 


been sold, $ 000 Is yeenves 

py Se to be outstanding June 1 1932 (the Seite y's 
it is bus. & will have redeemed the a of the issue), $1,500,000 to 
retire $1,500,000 B. & S. debentures, and $1,500,000 for future ‘add'ns 4] 
improvements. The bonds will Se pee Ay par and m. a a a of 
254% Jan, ery from 1913 toil inclusive. Pore » 774. 

it 5s are sub. to call as an entire Siete at 07%, ‘as ak te 
for sinking fund in order of their numbers, begin: at the lowest number, 
at the rate of $100,000 eng from June 1 1907 to June 1 1931, both incl. 
$100,000 redeemed in June 1907 to 1910, lea $2,600,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 1524. 


EARNINGS.—For 5 mos. ending t. 30 1909, net profits, $310,382; 
bond int., $87,500; bal., sur., $222,88 sas , 


$794,796; 


Ge 





Earnings Buffalo & —e Iron Year ending April 30. 
1908 Bg? 1906(10 mos.) 
Net earnings. -.............. $240336 $868,114 $713,066 $427,124 
Bond interest..............-. 215,417 oo0rai7 216,670 141,471 
BES on ccccddqacenesces $30,919 $647,697 $496,396 $285,653 
Wm. A. Rogers, Pres.;: S. M. Clement, V “Es Hugh Kennedy, 2d V.-P. 
and Gen. Mgr.; H. D. Carson, Sec.; Wm. T. Shepard, Treas.—(V. 90, 


p. 56, 113, 774, 1176.) 


ROYAL BAKING POWDER CO. eA RTRA TIO“ - —A _ consolida- 
tion Mn epee Feb. 1899 under the at of N. See V. 71, p. 545. 
Controls von dl 


‘Maize Products Co. V. 86, hae 350: 
DIVIDENDS. - "01. *02. *03. ay 05. . 07. . 09. To sar ad 10 
Common.....--. } a. 2 Bo eae oS to ° 10" ry 
oe seth tate ail 6 6 6 6 6 6 6 4 


Pres., Boselly; Treas., John Morris; Sec., cians Office, 
Royal bis. ‘William and Fulton Sts., New York. bt ‘90, Pp. 774.) 


RUBBER, G0o0ps MANUBACTURING CO.—ORGANIZATION .— 
Incorpora . Jan. » and acquired all of the stock of the 
Mecheaicat i Rub |S o 
of New ae, 4 Bel & 

Hose ubber W 
Rubber Works 


Rubber “Me. Hartford dia 
Indianapo Rubber Co., American Dunlop Tire Co. vie me 
Tire re Co.. the ee gd (cotton) Belting Co., Morgan & W 

ese Companies classes of rubber tote ex hg 
m. .. shoes principally b bicycle and solid and gg > c hg FE 
garden » alr-brake hose, king, hard 


rubber ies, rubber thread. 

All except about $200,000 of the $16,941,700 common pat and all 
arg $3, 13, 900 of the $10,351,400 pref. stock has been acquired by the 
U.S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. $i. n p. 159. 

Pores Hoag —On pref., June 1899 to June 1910, 7% r annum 
(1%% -M.). On common, 1900, 2%: 1901, 3%; 1902 to 1905, none; 
1906, 1%; 1907, 1%; 1908, 4% (Q ay 1909, Jan., 1%; 1910, Mch., 1%. 


BONDS. —The bonded debt of companies controlled consists of: 


$732,000 M ‘sat ubber Co. ist fund gold 6s, due Jan. 1 
1918; $453, 475 N. apcltine & P . sink. fund deb. 6s, due 
5 held by Mech. Rub. Co. 


Jan. 11918 Subject to call at 110, of which ee. 
General Rubber Co. bonds ($9, ; 


auth. ) are are guaranteed, p. 
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901. 
REPORT.—Re for 


ending Dec. 31 1909, rt 90, p. 1236, showed: 
Net, $2,296,462; divs., $963,489; surplus, $1,332,9 
OFFICERS.—Pres., Elisha S. Williams: V.-P., aon A. Hunter and 


Lester Leland; Sec., Samuel Norris; Treas., Thomas H. Lee. New York 
office, 42 Broadway. —(V. 90, p. 1236.) 


SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated in 1887 in FM oes tures ‘‘Pintsch” light ap- 
ratus, which, Dec. 1 1900" was in use on 35,388 cars in the United States, 
nada and Mexico: in the world, on 165,000 cars and 8,000 locomotives. 
DIVS.— '98-00. 1901. ‘02. '03. 


"04. ’05. Be 

Cash (%)--8 y tly 11&10stk. 9 12 12 17 

In July "07a prt stock div. was paid. In 10, che & July, 2% each. 

REPORT.— rt for year ending March 31 1905 in V. 0. oo 2218. 
Calendar 190b. combined net earnings of Safety and Pintsch . were 
$1,178,802; surplus after deprec'n ($263,754) and dividends, $216. s° 
Directors includ eC: higbert Qparewe —— % 
Wm. Barbour, A. $: Boner, W. 
¥. 2 Bulkley and & > et Gardner, 
D. 1460 Pix: 


ST. PAUL UNION STOCK YA .—ORGANIZATION .—Incor- 
porated in Minnesota in 1886. ages 88. acres about 5 miles ‘south of 


&1., by 


07. be 1909. 1910. 
13 9 2-2-2-3 Below. 


iceman), R. M. oY 
% H. H. Wehrhane, O vee 
- Parmly, Austin AY 
A office, 2 Rector St.—(V. 








St. Paul used a. ee ards purposes and saree amount of adjacent town 
000: par of shares, $100. Bonds, see table above. 
Year endi ag 31 1908, gross, $337, 559; “net, $192,328; een, © on 
bonds, $110,297; bal., sur., $82,031 Magivny; Sec. 
Treas, A. A. McKechile. Office, South St. Paul, Minn.—(V. 75, D. 613.) 

SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec.” 

SEARS, ROEBUCK & CO -—ORGANIZATION .— Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629,41. Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 

STOCK .—Common stock, $30,000,000 all outstanding; par, $100. Pre- 
ferred, see table nw erred stock is also preferred as to assets and 
cannot be increased or mortgage (other than purchase money mo: ) 
created without the vote of three-fourths of each class of stock. n 
ae ppt py Ey OE Ee 

on common s un a 
as surplus profits and not in excess of 4% until an additional $1,500,000 has 
been set aside. V. 84, p. 1246. 

In Nov. 1909 $750, 000 pref stock was a and canceled, ee. 200,000 
ee Ax issue $10,000,000) having been retired. V. 89, p. 925, 

° . »D.- ° 

DIVIDENDS.—Pref., 1% % quar. paid Oct. 1906 to July 1910, both incl. 
On com., 1909 44%; 1910, Feb., 1%%; May, 1%%; Aug., 1%%. 

REPOR RT.—Fiscal year ends Dec 31. Report for sear ending Dec. 31 
1909 in V. 90, p. 369, showed gross sales, less eget geen $51,011,536; 
= on investments, $123.8 969; cost of purc MESS repairs, 

» $44, oe. me co von pret . (7%), $669,375; com: , 4 ( %%), $1,350,- 

000; For year ending June 30 1908, gross sales, less 

goods returned, +340. 543, 866 


OFFICERS ee Julius Rosenwald; V.-P. and Treas., Albert H. 

Loeb; Sec., John Higgins.—(V. 90, p. 240, ‘se0. 632, 71+, 1048. ) 
SIEGEL STORES CORPORATION. ORGANISATION .—Incorporated 
in Delaware on June 16 1909 and Bande Fall se V.88, p.1563, the Siegel, 
per & Co. of Chicago and Simpson-Cra and the Fourteenth 
Street Store of New York. Common stock, $8,275, 000; » $100; pre- 
ferred, see table. First ———— on preferred stock, 1% , paid Nov. 1 
1909; i910, eee 1%%; Se. 30, 1%: Aug. 2 »1%%. First div. on com.; 
2 4%. SF Wm Mch. 17 191 0, p. 714. Mt . debt of three stores, 
Office, 311 Sixth 7 hee - Y¥.—(V. 8 Dp. 1071: V. 90, p. 714. ) 


" SILVERSMITHS CO -—(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 
SIMPSON SECURITIES CO.—See V. 88, p. 1563. 


site. Stock, 


SINGER | Gawsne RAGHINE) | MPo. CO.—ORGANIZATION.— 
Inco New Jersey un Act. Plants are located 
at E 4 * oi iKilbow! e, near Guatou: St. John, Que., &c. In 


Jan. 1907 the Wheeler & Wilson Vv. 83 83. p. 6. 

Stock, $60,000,000, having been in Dec. 1900 by 200% stock 

— d in June 1910 by 100% stock dividend, capitalizing surplus. 
V. 71, p. ore24. 1273; V. 90, p. 1494. 


. Co. was merged. 


Dtetdends— "01. "02. "03. "04 °05. °06. °07. °08. 1909. 
Since 1900(%) 7 9% 12 31. 13 8 11_15 5-5-10-10 103" ay -) 
V.-P., Edwin H. 149 


Pres., Douglas Alexander; Bennett. Office, 
Broadway, New York.—(V. 83, Pp. 276; V. 90, p. 1494.) 


SLOSS-SHE FELD STEEL & IRON _CO.—ORGANIZATION .— 
Inesepuates ersey. See prospectus, V. 69, p. 286; V. 70, p. 1099; 
- 71, p. 185, 545; 5: Vv. Wee p. 779° V. 76, p. 659; . 87, P. Stock 
$3,306 06.560. preterred reserved for future requirements. See listing 


70, 1300 09, showing roperties, rights of ‘preferred shares, 26.: also 
v: 72, x 774° V 177; V. 81, p. 1324. . 

DIVIDENDS | on as ey April 1900 * ae 1910, 7% yeast (Q.-J.), 

% declared 1 aia ki on =" in 1 —_ 5% in cas Oct. 33 


7 for 

-3%in com. stock ($2,500,000); Apr. 1 1908,” ving. 3 are 4 
jks 08, 1%; Sept., 1%; Dec., 1%; 1909. Mch., 1% 
Sept.,14%%; Nov. 30, 14% and %% re oat rate for t the 
three ‘ quarters in 1908, when 1% was paid; 1910, Mch., i 4%%; June, 1K% 


REPORT.—Report for pree'n. Sc. $1.2 30 1909, given in V. 90, p. 693, 
856, showed net above de rec’n -, $1,336, 947; bond int., $ $216,000 re 


div: on pref. (7%), $469,000; div. on com. (5%), 500,000; surplus, § 

947. Total surplis Nov. 30 1909, $3,279,522. «» J. C. Maben; Seo 
and oe . . orris, ham, ” . 90, Pp. 844, 856.) 
wie en ges + CO.—ORGANIZATION.—Incorporated in Pennsyl- 


1901. V. 81, p. 1497. a oo in 1908, 1,424,266 

pee The Conse lidation Co. owns the $4,000,000 stock. V. Ss. 2- 

1317; V. Wi 1272. Dividend, 2%. Feb. 1 1904; none since. ° 
-—s a ay 78, p. 1272; V. 88, p.3 

ending "Dec. 31 1908 Ps Vv. os. Pp. 1000, showed: Gross 

g. $736, 07; 1 bet, $340,370; other income, $71, 903; charges, 

$300.3 5: +, Sur., Cc. W. Wa tson. Office, ‘Baltimore. 

d.—(V. 86, Pp. 728, isain V. 88, D- 382, 751, 1000, os ) 

_ SOUTHERN ATLANTIC TELEGRAPH.—Leased to Western Union Ses 

999 1 1876 (which owns $390,475 of the 3045,080 stock) and 

8 yt nd y En 5%, payable A. & O. by Treasurer West. Union. 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 91, p. 152.) 
SOUTHERN IRON & STEEL CO.---(V. 90, € _ 695, 703, 774.) 
SPRING VALLEY WATER CO.—See page 1 


STANDARD CORDAGE co. ORGANIZATION cootneerpereted in 
1906 Owns Sew: & 


ee 2 Ave. 6. V. — pL Day Mill, at Boston 
(Alston), Mass.: also th Bhi and Morgan Ave. milis at Brook- 
a , N. Y.; none operated Apr. 1910; also two partly dismantled, and stock 
(350. 000) of Cannabis Fao Co., owning the Boston Mills in Boston (the 
helsea mills, Boston, Wall & Sons mills, Brooklyn, have been sold); 
ae CP: 614; V. 81, p. 1726; V. 90, p. 114. Stoc out, $2,759,785. 
The Ap 1909 =o on the first mortgage bonds were paid Sept. 1909 
and those of Oct in Mch. 1910; payment of the Ans 1910 coupons 
was deferred. Bankrupt ay 1910 in the 


proceedings were begun in 
Federal courts. In J uly 1910 decision was pending in State a on ag 
tion whether the company should not be voluntarily’ dissolved. 9 
1048, 1428. A protective committee, Charles E Orvis ee hid (P. 
OQ’ Brien, 36 Wall St., N. Y., .), was formed. "Vv. » Dp. 886. er 
committee, consisting of Frederick C. Meacham, havaree H. Fiero and 
Frank C. Littleton, represents adjustment bonds. V. 90, p. 1243. 

EARNINGS.—Report for year ending Sept. 30 1909 in V. 90, p. 235, 
showed deficit under charges of $231,334. 

es B. Clews; Pres., Sec. and 


OFFICERS airman of Board, Jam 
» James G. Hurty. Office, 45 South St. —(V. 90. p. 1243, 1428.) 
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Par Amount 


F 
Last Dividend |Places Where Interest and 











MISCELLANEOUS COMPANIES | Date Rate When 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
| : 
Standard Milling—Stock (preferred 5% non-cumulative)-_-.--| ---- $100) $6,900,000\See textA & O/Apr 301910 14% Office 49 W all St, N Y 
First mortgage gold $6,250,000 (see text)_........------- | 1900 1,000! -272,000} 5¢ & N|Nov 1 1930 Metropolitan Tr Co, N Y 
tandard Oil—Stock $100,000,000__..._._.......---.--.-- | sass 100} 98,338,300 40 in ‘09 Q—M |June 15 '10 9% 26 Broadway, New York 
nday Creek—Sunday Creek Coal first mtge gold assumed__| 1892 1,000 283,000 6¢ J & D|\Dec 11912 \Guaranty Trust Co, NY 
K & HC &C ist Mg gu by Hock Vall RR red 110 after 1911) 1901 1,000, 2,822,000 5¢ J & JI\July 1 1951 J P Morgan & Co, N Y 
Cont Coal ist M g gu by Hock Vall RR sf’06 red 110 aft’'12S, 1902 1,000, 2,046,000 5¢ F & AjiFeb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text)..Ce.c*| 1905 1,000; 3,695,000 5¢ J & JiJuly 11944 do oO 
IE ae SOG BON 00000 gon cer cncah ce csccocenn-s | inte ae 100} 60,000,000|7 in 1909 Q—J (July 51910 1%|New York and Chica 
First martengs $5,000,000 gold call since July 1910_...AC, 1900 500 &c 5,000,000 5¢ J & JiJuly 11914 N Bk of Rep; N Y & Chic 
Temple Iron—Stock $5,000,000 guaranteed (see text) ------ ree 100; 2,500,000 6 J & July 51910 3% Guaranty Trust Co, N Y 
Mtge & coll tr bonds Ee'cx se g gus f (see text)--G.c*| 1899 1,000 636,000 4¢ J & JiJuly 1 1925 do do 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth; -.-- 100; 32,528,657\4 In 1907, Q—F |\Nov 11907 1% Office, Birmingham, Ala 
Preferred stock 8% cumulative.___..._......-.-----.--- | ae was 100 124,500 8 | Q—F |Feb 11908 2% do do 
Birmingham Ala Div con M gsf1% not drawn__--Ce.c*| 1887 1,000 3,997,000 6¢ J & JJan 11917 \71 Broadway, New York 
Tennessee Div bonds gs f14%% yearly not drawn_._Ce.c*| 1887 1,000, 1,107,000 6g A & Jan 11917 do do 
Tennessee Coal, Iron & RR gen mtge g $15,000,000_Un.c*| 1901 1,000; 7,090,000 5g J & JiJuly 11951 do do 
Alabama Steel, & Shipbuilding preferred 6% cum guar._.-| -.-.- |--------| 193,000 6 J & J July 11910 3%) do do 
First mtge gold guar s f reg red 110 since Jan 1907_._Ma| 1898 1,000 730,000 6g J & JiJuly 1 1930 | do do 
Cahaba first mtge $1,100,000 g gus f red at 110__--- Ce.c*; 1892 1,000 892,000 6¢ J & D/Dec 1 1922 do do 
Potter Ore 1st M $700,000 g guar jointly (text) sf 4% share) 1906 1,000 334,000) 5¢ J & D Dec 1 1923 Hanover Nat Bank, N Y. 
‘exas Co—Stock $36,000,000 authorized________-__------ wse0 100 27,000,000 See textQ-M 31 (See text Checks mailed 
nion Bag & Paper—Pref stock (as to assets & div) 7% cum a 100, 11,000,000'4 in 1909 Q—J |July 15 "10 1%|Check from Co's office 
First mortgage $5,000,000 gold red 105 sinking fund.Ta.xc*, 1905 1,000, 3,239,000 5¢ J & J July 1 1930 \17 Battery Place, N Y 
Union El L & P, St Louis—ist M g (other bds text)__MSt.c*| 1902 1,000; 6,202,000 5¢ M & SSept1 1932 New York or St Louis 
Ref & extM $50,000,000 g red 110 begMay’18_Ba&MSt.xc*; 1908 1,000, 5,500,000) 5¢ M & N/|May 1 1933 New York 
NN os a, a. nis cial ial esc nbn wi hi in ahem ak ene oe Ho ee 100, $3,000,000 See textSee text/Jan 151910 14.|\Company’s Office, Bklyn 
First mortgage gold redeemable at 110 since Nov 1 1895_-_| 1890 100 &c; 1,200,000) 5¢ M & NiNov 11920 Corn Exchange Bk, N Y 








STANDARD MILLING CO.—ORGANIZATION .—Incorporated in New | 


Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan 
in V. 70, Bi 284; V. 71, p. 185, and owns directly or through subsidiary com- 
nies mills in Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, 
Syracuse and New York; total daily capacity, 47,000 barrels of flour. See 
. 75, p. 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V. 71, p. 817; V. 84, 
3; 697. Properties taken over May 11 1902. Incorporation of Hecker- 
ones-Jewell Milling Co., V. 84, p. 697, 752, 1372; V. 85, p. 923, 1082. 


STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000; 
pref., 5% non-cum., $6,900,000. Of the ist 5s, $2,278,000 is reserved to 
retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $630,000 North- 
western Ccnsolidated Milling ist 6s (see V. 70, p. 283). 

DIv’s— } 
On pref, %J 2 yearly 3 yearly 1% and % extra. 14% 14% 

REPORT.—Report for year ending Aug. 31 1909, with balance sheet, in 

. 89, p. 1222, showed income for year, $749,884; interest on bonds, 
$159,433; div. on pref. stock (4%), $275,728; balance, surplus, for year, 
$314,722; total surplus Aug. 31 1909, $2,626,399. 


| Pp. 1124, 1170; V. 
"04 to '06. 1907 to Apr. '08. Oct.’08&Apr.’09. Oct.’09. Ap.10. 


| V. 84, p. 1179. 


OFFICERS.—Pres., Brayton Ives, ist V.-P., A P. Walker; 2d V.-P., W. | 


B. Sheardown; Sec. and Treas., J. A. Knox. Office, 49 Wall St., N. Y.— 
(V. 85, p. 1082; V. 87, p. 815, 1086, 1092; V. 89, p. 781, 1071, 1222.) 


STANDARD OIL CO.—ORGANIZATION.—This company was incor- 
rated under the laws of New Jersey in June 1899 and took over from 
quidating trustees the 
ized in 1882 (V. 68, p. 1227; V. 69, p. 28; V. 83, p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195. 
V. 83, p. 1293; V. 89, p. 1355. Also see V. 88, p. 808; V. 
170, 100; V. 86, p. 1046, 984, 289; V. 84, p. 808; V. 83, 
Business consists in 
petroleum all over the 
throughout the world. 


87, P- 1303, 
p. 1294. 

roducing, purchasing, piping, refining and selling 
nited States; also exporting same in its own vessels 


| at Ensley City. 


rt ge of the former Standard Oil Trust organ- | and $440,000 6% pref. ‘stock, of which 


See V. 88, p. 372: V. 85, p. 216, 790; | 


The country’s total production of crude oil in 1905 | 


was 135,000,000 barrels, but not over one-sixth of this, it was stated, came | 


from welis owned by the Standard Oil Co. and its affiliated concerns. The 


n 1904 84% of the country’s output of crude oil and produced 864% of 


ee lines and 18 refineries of the several companies, it was alleged, handled | 


the output of illuminating oil [Director Archbold said 70 to 75% of the | 


refined oil, V. 82, p. 809—-Ed.] and about the same proportions of the other 
finished products of petroleum. V. 82, p. 1105; V. 84, p. 1252. 


STOCK.—It has long been reported that a large increase in the capitali- 


| 940, 989; V. 73, p. 86, 554, 1117: V. 77, p. 93, 2162; V. 80, p. 169. 
| were also Nov. 1 


zation is contemplated whenever times are propitious in order to make | 


the amount of the share capital correspond approximately with the total 
value of assets. 

In Nov. 1909 the lower Federal Court in the Government suit ordered the 
dissolution of the company for violation of anti-trust laws. Re-argument 
of appeal in U. S. Supreme Court set down for Nov. 14 1910. V. 83, p. 
1233, 1293; V. 89, p. 1416; V. 90, p. 1048, 1366. A favorable decision was 
rendered in March 1909 on re-trial of the Gov’t suit against the Standard 
Oil Co. of Indiana on the charge of rebating. V. 88, p. 690. 

DIVIDENDS.— ’'97. ’98. '99. '00. ’01. ’02. ’03. '04. '05-'09. 1910. 
Per cent 33 30 33 48 48 45 44 36 40yly. To June, 24 
1909, March, 15%; June, 9%; Sept., 6%; Dec., 10%. 

15%; June, 9%. 

EARNINGS.—For last statement (for 1906) see V. 88, p. 790. 

OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, J. D. Archbold, 
J. A. Moffett, C. M. Pratt and William Rockefeller; Treas., A. C. Bedford’ 
Sec., Waiter Jennings. Office, 26 Broadway, New York. 

DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J.D. Archbold, H. M. Tilford, C. M. Pratt, O. H. Payne, H. C. Folger Jr., 
E. T. Bedford, C. W. Harkness, J. A. Moffett, A. C. Bedford, Walter Jen- 
nings and W. C. Teagle.—(V. 90, p. 632, 1048, 1243, 1366, 1494.) 


SUNDAY CREEK CO.—ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 


16,300; leased, 250); also vs —oag 3 cg yi allied to the Hocking Valley 
Ry., viz.: Kanawha & ae oal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in 


W. Va. and Ohio), for 39 years, assumin 
all interest charges for their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 


yearly and royalty on coal mined. Total acreage leased, 84,100; owned, | 


In June 1908 the Hocking Valley Ry. divested itself of ownership | Stockholders voted April 20 1910 to increase the authorized stock from 


16,300. 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law is finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
le wees My = - 7 page. saan p. 1135. Application to list, 
showing properties, &c., in V. . Be -2: see also V. 84, p. 106. 
authorized, $4,000,000; outstanding, $3,751,200; par, $160. = 
BONDS.—The collateral trust 5s of 1965 are secured by de 
tificates of beneficial interest Nowy the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. & C. stock, $12,000 
ES A oe he Be: _ wae rat, Jemeining $20,000 stock. A 
4 and interest on a n reviously retir 
used to draw bonds by lot at par July 1 yearly. 5 . oe 


REPORT.—For year ending Mch. 31 1909, V. 89, p. 221, showed: 
$610,675; int., sink. fund, imp’ts, &c., $773,618; bal., def., sienoas 

OFFICERS.—Pres., E. A. Cole; V.-P., S. C. Gailey; Treas., ° 
Reese. Office, 44 East Broad St., Columbus, Ohio.— vv. 90, p. isis) : 


SWIFT & CO.—ORGANIZATION.—Incorporated in Illin 

Omaha ee Cite ast Bt Louis y ™ Stock "Yards, |, Boa a. 
maha, Kansas City, East St. Louis, South St. Joseph, South St. 

Fert Worth. V. 81, p. 1854. P uth St. Paul and 


STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at par 
and in 1909 $16,000,000. V. 88, p. 105. Divs. 1889 to 1894, incl., 8%; 
1895 to July 1898, incl., 6%; Oct. 1898 to July 1910, 7%. Bends, see table. 

REPORT.—Report for year ending Dec. 31 1909, with balance sheet, 
in V. 90, p. 165. In 1908 sales were ‘‘over $250,000,000,” against Soe 

240,000,000” in 1908-09; net, over $8,190,000; reserve fund, $165,000; 
ividends (7%), $4,025,000; bal., sur., $4,000,000. Pres., Louis F. Swift: 
V.-P:, Edward E. ift; Treas., L. A. Carton; Sec., D. E. Hartwell. 
Office, Chicago.— (V. 88, p. 629; V. 90, p. 114, 165.) 


SYRACUSE LIGHTING CO.—(V. 89, p. 167; V. 90, p. 508, 632, 918.) 


sit of cer- 


In 1910, Mch., | 


| tures (all practically converted Mch. 1910), &c. 





| jointly 


"912, showing: net earns., $2 065.400: int. on bonds & notes, $204,611; 
8 


TEMPLE IRON CO.—ORGANIZATION .—Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties around 
Scranton, Pa. V.69, p. 231. Controlled by Del. Lack. & W., Cent. RR. 
of N. J., Reading Co., Penigh Valley, Erie and N. Y. Susq. & West., which 
guarantee both stock and bonds. . 71, p. 1124, 1170; V. 78, p. 2015. 


STOCK AND BONDS.—tThe certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
oads. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
above named. eo for $11,000,000 are reserved for additions. V. 71, 
75, p. 926 


OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas., 
A. F. Law, and Sec., A. M. Bingham, Scranton, Pa.—(V. 78, p. 2015.) 


TENNESSEE COAL, IRON & RAILROAD COMPAN Y.—ORGANIZA- 
TION .—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 
dries, &c., in Tennessee and Alabama. V. 70, p. 558; V. 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p. 42; 
In 1906 Tenn. Coal & Iron and Republic Iron & Steel cos. 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, 

aranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
ov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal Iron & RR. Co., which guarantees its $1,100,000 6% bonds 
art in treasury. V. 70, p. 591. 
The common stock, all owned by Tenn. Coal, Iron & RR. Co., carries con- 
trol. V. 66, p. 1002, 1235; V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 

In Nov. 1907 the United States Steel Corp. acquired all but about $225,- 


On 


| 000 of $32,541,000 com. stock, giving $11,904 76 in bonds for $10,000 stock; 


V.85, p.1212, 1282: V. 86. p. 730. In Dec.’09 U.S. Steel Corp. had expended 
$6,500,000 for imp’ts and appropriated $7,000,000 additional. V.89,p.1673. 
DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., 1% quar.; none since. New 
stock 1906-08, V. 82, p. 284, 396; V. 83, p. 1294: V. 85, p. 923, 1406. 
BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $10,654,500 were re- 
served for existing bonds bearing 6 and 7% interest (of which $3,337,100 had 
been issued in Feb. 1910), and the balance for improvements. V. 72, 9.Ss. 
ere 
1907 $826,386 puretese money obligations secured by 
Birm. Southern RR. stock, and bills payable $1,634,312. V. 86, p. 730. 
REPORT.—Net profits for 1907, after $437,667 for deprec’n and extraor 
replacements and $885,552 for net int. charge on bonds and floating debt 
were $1,426,684. See U.S. Steel Corp. report, V. 90, p. 777; V. 86, p. 730 
DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, W. E. 


rg 
| Corey, W. B. Dickson, W. J. Filbert, Richard Trimble, Thomas Murray, 


Frank H. Crockard. V.-P. and Gen. Mgr. is Frank H. Crockard; Sec. and 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 
Broadway, N. Y.—(V. 86, p. 672; V. 89, p. 1673; V. 90, p. 307.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 750 miles of pipe 
lines reaching Texas, Oklahoma and Louisiana oil fields, 3 refineries at Port 
Arthur, Dallas and Port Neches, Tex. (near Beaumont), and one building 
at Bayonne, N. J., tank steamers, barges, &c. V.88,p.831; V. 86, p. 606. 


STOCK .—Stockholders voted Nov. 18 1908 to increase the stock from 
$12,000,000 to $18,000,000 to provide for conversion of $6,000,000 deben- 
V. 88, p. 825, 831, 1442; 
V. 89, p. 1144, 1286, 1416. Steckholders voted May 28 1910 to increase 
the puthocinell stock from $18,000,000 to $36,000,000, of which $2,000,000 
has been sold, $9,000,000 was distributed June 30 1910 as a 50% stock 
dividend: remainder reserved for future purposes. V. 90, p. 1366, 1494, 
1618. Divs., 12% yearly Sept. 1903 to June 1910 (Q.-M. 31) and in June 
1909 5% extra, and in June 1910 50% in stock. 

Balance sheet Aug. 31 1909, V. 89, p. 1416. 

Pres., J. S. Cullinan, Houston, Tex.; V.-P., Arnold Schlaet, N. Y , and 
E. C. Lufkin, Houston; Treas.. R. E. Brooks. New York office, 17 Bat- 
tery Place.—(V. 89, p. 1416; V. 90, p. 1366, 1494, 1618.) 


TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. 


$2,500,000 to $3,500,060. 
made in July 1910. 
DIVS.— ’06 to J’e 08 Sep.’08 Dec.’08 Mch.’09 June ’09 Oct '09 1910. 
Percent. 6yearly 2 corte 1% 1 2 stock 2 ToJuly,4% 
Pres., Edgar L. Marston, 30 Broad St., N. Y.—(V. 90, p. 118.) 


TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179,400 
is 8% non-cum. and $70,600 cumulative 8% pref.; ‘Supplement’ Apr. 
1897. Dividends on pref. from Apr. 1900 to July 1907, incl., 2% quarterly; 
1908, none; 1909, Oct. 25, 1%; 1910, Jan. 25, 1%; April 25, 1%; July 25,1%. 

In July 1902 $518,728 4% funding certificates (int. payable J. & J. 10) 
were issued to fund the 44% accumulated dividends on assenting pref., lat- 
ter being made 8% non-cum., per plan V. 74, p. 1256. The certificates are 


No announcement as to issue of new stock 


| subject to call for a non-cumulative sinking fund of $25,000 yearly, ry 
v. 


ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and 
on pref.; to Jan. 1910 $107,158 were purchased and canceled. Int. on 
certs. paid to Jan 1910,incl. V.75, p. 81, 1208, 1258.—(V. 89, p. 1071.) 
UNION BAG & PAPER CO. (THE) .—ORGANIZATION .—Incorporated 
in New Jersey on Feb. 27 1899 asa consolidation. V. 68, p. 33, 430; V. 69, 
p. 182; V. 71, p. 545; V. 82, p. 937; V. 84, p. 866; V. 86, p. 977; V. 88, 
Pp. 1066; rights of stock, &c., V. 68, p. 675. 
STOCK .—Com., $16,000,000; par, $100. Preferred, see table above. 


DIVIDENDS.—On pref., July ’99 to July '06, 7% per an. (1%% quar.); 
Oct. 1906 to July 1910, 1% quar. V. 83, p. 564, 1175. 

BONDS.—As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402; 
V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from 
3,600 upward are tax-free in New York in owners’ hands. V. 91, p 99. 


Sena assumed, $250,000; obligations for purchase of properties 
REPORT.—Year ending Jan. 31 1910, with bal. sheet, was in V. 90, D- 
Vv. 

on pret: Mae, $440,000; sink. fund, deprec., &c., $257,530; bal., $153,258. 

FFI RS.—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt; 
V.-Ps., J. A. Kimberly Jr., C. T. Elliott; Treas., E.S. Coleman; Sec., C. R. 
Office, 17 Battery Place, N. Y.—(V. 91, p. 99.) 


McMillen. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
Union Steel—First & coll mtge $45,000,000 A ea 8 f..N.c*&r, 1902 |$1,000&c/$35,239,000) 5 ¢ & D/Deci1 1952 New York Trust Co, N Y 
Union Stock Yards of Omaha—Stock oS. mee sipaallings Batts 100| 7,496,100/6 in 1909) Q—M |June 1°101%%|___-...--..-.......... 
Union Switch & gr ease stock $2, 000. 000 GET cack waae 50/ 2,000,000\12 in 109) —J jJuly 9'103% (Checks mailed 
Preferred stock (see text)-..-.---.-.-.-------~~....---.-. EELS 50 497,600.12 in ’09) —J July 9°10 3% do 
First cons M ($29,000 due 1911, $28,000 In 1912)________ 1898 1,000 74,000 5¢ J & JIJ\July 1911-1913 |Fidelity Tit & Tr Co,Pitt 
Union Typewriter—Common I iat baeknap tones [ once 100} 10,000,000|\See texti\A & O/Oct 11907 3% Check from Co’s Office 
First 7% preferred stock cumulative. ------.-._.______. Rr aeks 100| 4,000,000'7 in 1909 A & O/Apr1'10 3%% do do 
Second ‘preferred stock 8% cumulative $6,000,000 auth...) __.. 100! 5,000,000|\8 in 1909|\A & O/jApri’10 4% do do 
United Bank Note Corporation—Common stock $5,000,000--| --~- 50| 4,496,737\4 in 1909/___.--_-- May 56°30 256 lo cwkcdddeddutcncskeeu J 
Preferred 6% cumulative $5,000,000 (also as to assets)... .... 50| 4,496,737/6 in 1909} Q—J jJuly 1°10 14%%|---------------.---... 
United Box Board—Stock $15,000,000 authorized. ______ ~~~ Su 100| 14,000;000|__.____- De ee eg a aS eae a ciel a 
Gen mtge $2,750,000 g red par s f $50,000 yearly_-Ta.c*| 1906 | 250 &c| 1,522,000 6¢ J & J\Jan 11926 Trust Co of America, N Y 
Collateral trust bonds $1,750,000 redeem at par_...Ta.c*| 1906 100 &c} 1,179,990 Ge J &JF 15jJan 151926 = = |......-2- 22 ccccccnccne 
United Cigar Manufacturers—Common stock $15,000,000...) _... |... 15,000,000; Q—F (See text}/Aug1’10 1%%/Check from Co’s Office 
erred stock (also assets) 7% cumulative $5,000 000...) pa aay 100} 5,000,000/7 in 1909) Q—M jJunel '101%% do do 
United Copper—Common stock $75,000,000 authorized ___- ane 100) 45,000,000\See text; Q—J |Aug6’07 1%%|42 Broadway, New York 
Stock 6% g cum ) (offer V 84, p 343) can be called at i353 oom 100; 5,000,000) --..._-_- M & N(|May15’'07 3% do do 
United Dry Goods os—Common stock $35,000,000 auth.-_| ____ 100| 14,427,100|See text} Q—F |Augi1°10 2% |Checks mailed 
Pref stock (also as to assets) 7% cum $16,000,000 auth.__| ___- 100) 10.849,100|/See text); Q—J |Junei’l10 1% % do 
United Fruit—Stock $25,000,000 authorized---_-__-.____. ey Ste 100) 23,474,000 See text\Q—J 15\July 15 10 2%/|Company’s office, Boston 
Serial debs (for Nipe Bay Co) gold redeem 103 after 1910_ -| 1907 | 500 &c) 1,280,000) 5g | & D/June 1 1911-18 do do 
Debentures gold $425,000 due yearly begin 1914___xc* &r*| 1909 | 500 &ce) 4,250,000) 4%¢e3 & J July 11923 Boston and London 
Nor Ry of Costa Rica ist M g red 105 sf & int guar__OB. +0" 1900 | 1,000) 788,000) 5¢ & S/Sept 1 1015 Old Colony Tr Co, Boston 
United Gas Improvement Co (1he)—Stock $55,520,700 _ aaa 50| 55,520,700 8 \Q—J 15 July 15 '10 2%|Philadelphia Office 
United Shoe Machinery Corp—Common stock $35, 000, 000__| eee. 25| 27,099,325|See text} Q—J /See text Check from Co’s office 
Preferred stock 6% cumulative $15,000,000_........_._. alae ” 9,502,350\6 in 1909} Q—J |July5 °1014%% do do 
Pe | | | 
UNION DEPOT co. OF COLUMBUS, 0. —The P. C. C. & St. L. owns | DIVS 95. 96. "9 ’ ’ ’ ’ ’ ’ ’ ’ 
—_— ° . 97. '98. 99. 00. ’01. '02-"07. 08. "09. 1910. 
a haif interest in this property.—(V. 63, p. 117; V. 64, p. 804.) | Ist pref se > > : > : : 7°7 y'ly 7 7 Apr,3 
UNION ELECTR ic | LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- | 2d pref ----%| 6 6 8 8 8 16 16 8y'ly 8 8 Apr., 
TION .—lIncorp. in June 1902 as a consolidation; in Sept. 1903 the | Com stock..%) .. .. -- -- -- -- -- 6y'ly 0 O ..-. 


Missouri Edison Electric Co. was absorbed. V. 77, 4 
tically all of the electric-lighting business = St. Lou 
tract with St. Louis Transit Co. to sup pply y about 12,000 eee and 
contract to supply public city electric lighting till Sept. 1910. pie0e 
American Co. owns practically all of the outstanding stock. 1} 80, p. 1000. 
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V. 86. D. 290. 
Statement showing properties, &c., see V. 86, p. 1046; also V. 83, p. 269. 


r= Date. Interest. Outstand’g. Maturity. 
Imp. L. H. & P. ist M 5s‘cash - to — these)$123,000 Apr 1 1930 
Mo. El. Lt. & Power ist M 1891 6 Q.-F. 600,000 May 1 1921 
Mo. Ed. ist cons. M., 1897 5¢. F.&A. 3,198,000 Aug 1 1927 
. eee, OE, cn tet ackoe a Int. in St. Louis or New York. 
U. L. & P. ist M. ($10,000,000 authorized issue), see table above. 
Ref & ext. M. ($50, 000,000 authorized issue), see table above. 


STOCK .—Total auth. issue $18,000,000; outstanding last accounts, $9,- 
885,000 (par $100); $171,325 is reserved for exchange for outstanding 
Missouri- ‘dison Electric stock and $3,000,000 was pledged to secure the 
3-year notes due 1909. V.85, p. 1007, 1466. In Dec. 1909 6% dividends 
were being paid. V. 86, p. 1163. 

BONDS.—In 1908 filed arefunding and extension mtge.for $50,000,000. 
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $34,500,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings shall have been 50% in excess of interest on bonds, incl. those 
proposed to be issued. V. 86, p. 232, 1163: V. 87, p. 1425, 1537. 

ye —Report for year ending Dec. 31 1909, with bal. sheet, in 

. 90, p. 301, 370, showed: Gross, $3,085,614; net, after taxes, rentals, &e. "a 
3, 582, 580; int. on bonds, &c., $834, 204: divs. (6%), $593, 100; bal., sur., 
$155, 276. Calendar year 1908, gross, $3, ‘013, 297; 1907, $2, 855, 417. 

OFFICERS.—Pres., Charlies W. Wetmore; V.-P., Julius S. Walsh and 
Breckinridge Jones; V.-P. and Gen. Mgr., Alten S. Miller; Sec. and Treas., 
H. Spoehrer. New York office, 30 Broad St.—(V. 90, p. 378.) 


UNION FERRY. cay five ferry lines between N. * and Brooklyn, 
19 ferryboats, real es &c. Fares increased, V. 87, 1537. 

In Feb. 1909 $700. 000 bonds had been purchased and Canceled, reducing 
the outstanding amount to $1, as 000 and in Jan. 1910 $300,000 was ac- 


40,774. Does prac- 
Has a 10-year con- 


quired. V. 88, p. 569; V. 90, p. 114. 
DIVIDENDS.— ] bing 1pee. 1008. to Jan. '08. 1.  5sO- 
Per cues ....-- n,1% 


3% 
Pres., J. D. Fairchild: Sec. eS Benj. J. _ it - —(V. 90, ty 114) 


UNION STEEL CO.—The United States Steel Corporation, which took 
B25°500,0¢ as of Jan. 1 1903, owns the entire $20,000,000 stock, guaranteeing 
5,000,000 of 5% bonds. See V. 75, PB: 1359, 1150; V. 74, p. 100. 

Plants at Donora and Sharon, Pa., with daily capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open- hearth turnaces, 2,400 tons; 4 blooming, slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
kegs; 1 plate mill, 400 tons; 1 tin- -plate ee. a ,600 boxes; 2 sheet plants, 
1 by-product coke plant (212 ovens), 1,000 

Coking coal property in lower Connellsville district, 4,740 acresof coal and 
810 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—tThe ist and coll. 5s of 1902 ($45,000,000 authorized issue, 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $42,087,000 have been. issued, of which $6,848,000 were held 
alive fn sinking fund on Jan. 1 1910, $1,493, ‘000 are to be used to retire un- 
derlying bonds and balance is reserved for future purposes. An annual 


sinkin tend Fe tary of 2% of the amount of bonds outstanding. V. 75, 
p. 1150; p. 107, 546. Guaranty, V. 76, p. 709. 
esa bonds— Interest. Outstanding. Maturtty 


Date. 

ib 5¢gA&O $458,000 Oct. 1 1946 
ubject to call a par after Oct. 1 1910. 

5¢J&D 493,000 June 1 1941 

Subject to call at 105 to June 1 1911; there- 


ter at 
1901 542,000 Dec. 2 1931 


Gi cat oherenkeiass oicae 
Sharon Steel Mtge. (ist on 


Sharon Steel ist M. g. serge 
a mill, 2d on other prop- 


rty) 
gneren Coke first mortgage-_- 


iS) 
—(V. 76, p. 107, 334, 545, mt V. 78, p. 1171, 1227; V. 83, p. 912.) 


UNION SFOCK YARDS OF OMAHA.—ORGANIZATION .—Incorpor- 
ated i Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha, covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000,000 to 
$7,500,000, the new stock nag | distributed, it was understood, as a 25% 
a dividend. V. 76, p. 927; V. 83, p. 162. Cash dividends are paid, 6% 

Q-x There are no Gouden Report for year ending Nov. 30 
Yoo ‘in 90. D. 370, showed: Gross, $854,083; net, $569,287; deprec’n, 
$100,000; divs. (6%), $449,766; bai. 06 Pe for year, $19,521 maples 
Nov. 30 "1909, $332,172. Pres., R. J. Dunham; Sec. and Treas., 
Sharp. Directors, Jan, 1908, V. 85, p. 1649. Office, South Omaha, Neb. 
—(V. 87, p. 284: V. 90, p. $70.) 


UNION BWITCH. & SIGNAL CO.—ORGANIZATION. Tag in Pa 
in 1882. Plant at Swissvale Pa. V. 68, p. 471; V. 67, p. 


STOCK .—Pref. is entitled to 6% ahead of common, then ee for every 
1% on com, until 12% is reached; then both share alike. V. 84, p. 453. 


par. 
5¢J& D 
ubject to call since 1906. 


DIVS. (since '98)— '99. '00. '01. '02. "03. '04-'06. ’07. "08. 09. 1910. 
On preferred______ % 6 7% 8 8 9 10y'’ly 12 12 12 ToJly.,9 
On common ---_-_- % 4 4 6 8&y'ly 12 12 12 TodJly.,9 


REPORT.—Report for cal. year 1909, in V. 90, p. one showed: Cross, 
$2,625,133; surp. over int., $325,983; divs. on com. (12%), $240,000; div 
on pret. (12%), $59,712. In 1908, gross, $2,123,543; in o07, $5, 023, 599. 

Pres., George ‘Westinghouse; Sec. and Treas., ‘James Johnson. Office, 
Swissvale, Pa.—(V. 88, p. 509, 561; V. 90, P. 506, 624, 1618.) 
oa WNLON TYPEWRITER “yorganioed . in 1893 in N. J.; re-incorporated 
ew Yorkin May 1909. V. 88, p. , 1377; V. 89, p. 925. A combina- 
won x necudins Wyckoff, AS... - & Benediee (Remington), Yost Writing 
Machine, American Writing Machine (Caligraph) , Monarch, ‘Smith Premier 
and Densmore Typewriter cos. V. 79, Dp. 1481. Decision, V. 84, p. 630. 


REPORT for year ending Dec. 31 1909, with balance sheet, in V. 90, p. 
768, showed profits, $1,253,653; div. on ‘ist pref. (7%), $280, 000; div. on 
2a pref. (8%), incl. $600, 000 held in treasury as investment, $448 .000; 
bal., $525,653; reserved for contingencies, $400,009; bal., sur., $125,653. 

Pres., Clarence by Seamans; Sec., Geo. K. Giliuly, 280 piven N.Y 
Office, Jersey City, N. J.—(V. 89, p. 925; V. 90, p. 768, 855.) 


UNITED Bank ore COR PORATION.—ORGANIZATION .—Incor- 
porated in N. 20 1906 and acquired, per plan V. 81, p. 1851, 1794, 
practically all a Ang stock of the American ‘Bank Note Co. 


STOCK .—Stock outstanding, $4,496,737 each of common and preferred, 
stockholders having in 1909 subscribed at par for $500,000 each of common 
and preferred, payable in installments to October 1909, the 2 to be 
used to build the new plant in Bronx Borough, New York. 87, 1609; 
V. 88, p. 105. No lien shall be created or additional stock issued Without 
the assent of 80% of each class of stock. 


DIVIDENDS on pref. stock, 14% quar., — July 1906 to July 1910, 
incl.; on com., Aug. 1906 to May 1910, both incl » 1% quar. 


REPORT.—Report for cal. year 1909, in V. 90, p. 622, showed: Net 
rofits, $706,134; appropriations, oe. , $158,000; div. on pref. stock (6%), 
247,288; div. on com. stock (4%), $164, 825; div. on stock of old 2- out- 

standing, $1,048; bal., surp., $134, '973. ‘Office, 70-72 Broad St., N. Y.— 
(V. 90, p. 622.) 


UNITED BOX pose CO.—ORGANIZATION .—Incorporated in New 
Jersey on Oct. 27 1908. Successor March 1909 of United Box Board & 
Paper Co., pal ol per plan V. 87, p. 1163; V. 88, p. 298, 509. 


PROPERTY .—The company owns (1) in fee, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co., 


(1) Plants Owned in Fee.—Muncie, Ind.; Peoria, Ill.; me gH Falls, Me.; 

Oe. Waldi Ind.; Thomson and Lockport, N. Y.; Mt. Carmel, rbana, 

; 5 Waldron, M.: prnippeny: N. J.; Eaton, ind.; Fairfield, Nie. . York- 
In n 


wo Plants of American Strawboard Co.—Anderson, Ind.; Kokomo, Ind.,: 
Circleville, O.; Lima, O.; Tippe canoe, QO.; Lockport, IIl.; Wilmi on, Ill.: 
Noblesville, Ind; Chestertown, Md.; Dayton, O.: Piqua, O.; Tiffin. O.: 
Quincy, I.; Winchester, Va.: N orwich. Conn. 

Also owns the entire capital stock of the Benton & Fairfield Ralway ae 
and the controlling interest in the National News Board Co., a N. J. 
poration owning certain patents which cover the manufacture of box board. 


BONDS.—The outstanding —— debt Mch. 26 1910 was: 
Underlying liens due (average) 1917 ___.__-_-_-.--.------------ 
Generali mortgage 6% bonds, due 1936 ash didi can se nds bios bo ok wea aeia 
Collateral trust bonds, due 1926, secured by 10,259 shares of" 

American Strawboard stock (V. 84, p. 106 ? 

} Sao underlying liens on 14 plants (see list, V 


1, 179,990 


. 75, p. 1308), 


ders’ Paper Co., N. Y., 6s, $200,000, due by Nov. 1919; ‘Thom nD 
Pulp & Paper Co., N. » 6s, $200,000; Somerset & Kennebec Co., Me.; 
ig A a: Re hg og ‘Paper Co., Indiana, $200, 000; Peoria Strawb. Co., Ill., 
Ss c 


‘Amer. Strawboard Co. (V. 86, p. 477) has out $200,000 ist gold 6s, due 
Feb. 1 1911, _ aid F. & A. at International Trust Co., Boston; it also 
assumed $50, neas Paper Co. bonds on purchase of that company. 
Vea p. 107, 83.0 teat 

enint asa .—For year end. March 26 1910, in V. 90, 1294, showed 

nings, $393, me net after repairs, $115, 857; oe subsid. cos. i> 
$330 089: | int., $168,526 : bal., def., $19,580. 

DIRECTORS. >Sidney. Mitchell (Pres.), Hyatt Cox (V.-P. and Treas.), 


Chas. C. Adsit (V.- C. Staley Goo.) uther W. fiodman, Geo. J. 
Marott, A. Albert Sack. bof Bs E. Otis, J Hopkins, Geo. Webster, 
E. C. Bodman, W. H. Binnian, Frederick Davenport and ahn. 


eee 
N. Y. office, 200 Fifth Ave. oil 90, p. 241, 307, 378, 451, 506, 1294.) 


UNITED CIGAR MANUE ACTURERS CO.—ORGANIZATION.—In- 
corporated in New Yor 906. Successor Uni Mfrs. 
Owns entire stock of Scnteen & , Co. and Lichtenstein Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm &Co. Lehman 
Bros. and Goldman, Sachs & Co. offered the pref. stock. V. 84, p. 802. 

STOCK.—Common stock, $15,000,000 (par $100); preferred, see table 
above. Pref. stock cannot be increased or mtge. other than purchase- 
= mtge. created without consent of three-fourths of pref. stoc 4 
shall have no voting power except while default for at least two quarterly 
dividends continues. A very large portion of the stock, but not a majority, 
was in Jan. 1910 placed In a 5-years’ voting trust. V. 90, p. 171. 


DIVIDENDS.—On pref., 1%% quar., paid Sept. 1906 to June 1910, 


incl. On com.: 1909, 5% (inel. 1% extra); 1910, Feb., 14%; May, 14%; 
Aug., 14%. 
EARNINGS.—Report for ty ending Dec. 31 1909, in V. 90, 369, 


showed: Gross earnings, $2,820,977; ages $1,603, 323; other Rooms, 
$179,441; int. on loans and prndhe Sly 75,267; div. on pref. stock (7%), 
$350,000: div. on com. stock (5%), $750, 000; net profits, $607,497. 

OFFICERS.—Pres., Jacob Wertheim; Treas., Fred. Hirschhorn. Of- 
fice, 1018 and 1020 Seeond Ave., N. Y.—(V. 90, p. 171, 369.) 


UNITED DRY GOODS COMPANIES. —ORGANIZATION .—Incorper- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4, 500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore only yf Posner Bros.) , 2,000 shares ($200,090) 
of the eet 000 common stock of G. Gunther’s Sons (furs), New York 
(V. 90, p. 773); J. N. Adam & Co. of Buffalo, New York, and $2,400,- 
000 of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 
income bonds and 800 ef the 1,000 shares of stock of the O’Neill-Adams Co. 
(a consolidation of H. O'Neill & Co. and Adams . i Goose Co.); also 
urchased outright the stores of Hahne & Co. of Newark, N.J.; N.J. Powers 

ercantile Co of Minnea a, the William Hengerer Co. of Buffalo, N. Fos 
and Stewart Dry Gages » Aegulav ile. In June 1910 acquired control te) 

ref. was imtied’ at 
once, the remaining $25,000,000 cem. and $6,000,000 








Lord & Taylor Co., V. , De 
STOCK.—Of the A +p $10, 000. 000 each of com. and 
p . Stock le — 
able for cash at not less than par and 120 respective y (ex ey wh 
| pf. which in Mch.’10 had been subscribed for by employees of the fans ee 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend ao Where Interest and 
[For abbreviations, &c., see nctes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
U Preferred Iron a Pipe | & Foundry Soom stk $15,000,000 auth; .... $100/$12,106,300/See text} Q—M /|Dec 11907 1%|Office, 71 Broadway,N Y 
non-cumulative..................-- wean 100) 12,106, See text uar |June1'101%% do do 
merican ay. & eee 4 first ans $1,500,000 sink fund) 1898 |.....--.-. 10,896 6 J & dJi\July 11928 Chattanooga, Tennessee 
United States E pelo pe—Common stock $1,000,000. ...... wnne 100 TM Mkdupcccalpichpandidebetmsmee . .lendthkes ccempacetenemns 
Preferred cumulative $4,000, 000. pid ok nuas 8 tase wd eae 100| 38,750,000\See texti|M & S\Sep 1 '10 3%%|Old Colony Trust Co, Bos 
First M $2, 5500, g part due yrly red 104 Dec’19.0B.c* 1908 1,000; 2,000,000 5¢ J & D)Deci1 1910-1934 do do 
Debentures goid part due yearly yed at 101 (V 74, p 385) .- 1902-4 1,000 61,000 F & A/Feb 1911-1912 do do 
mited ted States E Par ae egy, ton ee pee eta indicabaiante awvee oieds owe 100; 10,000,000'See textiM & N|May 16°10 3%/|Office, 2 Rector St, N Y 
her—See Central Lea 
nited States Motor—Common stock $15, 000. ooo ls deep pear BO Se en ee Be . lecneabdascuetuesessnene 
eferred 7% cumulative $15,000,000 authorized. ___.___ seen 100} 10,250,000|See text ~< Ee TL RE) | oe 
U 5 ‘Realty & morovement—S tock $30, 000, 000 auth....- seas 100} 16,162,800\/See text —F ug 11910 1 %|Checks mail 
ures $13,506,000 ¢ conv to July 1 1908 red 105_N.c*| 1904 1,000) 12,000,000 Se J & J\July 11924 Office 111 Broadway, Y 
a seein &R efining mmon stock $6,000,000_.|; .... 100} 5,918,800/See text July 1903 1%/|Checks mailed 
as to assets) 6% non-cumulative $4, 000,000) ==: 100 ° ,800\See text ct 1°07 14% do 
gold red 110 sinking fund (see text) _--N.c Pt wwe 1,000; 1,655,000 g J & J July 1 1931 Baruch Brothers, N Y 
United vied Se Ber—Common Ue now A i aut horized) - - oes 100| 25,000,000/2 in 1900).__.___. Apr 30 '00 1% |Office 42 Broadway, N Y 
ferred ($ (54 non-cum....| --.- 100) 39,824,400/8 in 1909 —J Suly 30°10 2% do do 
(3i0.0¢ 000.0 000 vauthorized) . non-cum..| ...- 100| 9,965,000/6 in 1909 —J j|July 30 10 1% do do 
Posi nd ro: fun $20,000,000 go 105.._Ce.c&r| 1908 (1,000 &c} 16,824,000 6 J & D/Dec 11918 Central Trust Co, N Y 
General Rubber Seban'b 9,000,000 gua > & i red 105._..| 1905 (1,000 &c} 6,000,000 a J & J July 11915 First National Bank, N Y 
U S Smelting, Refining & ining —Commonh stock$37,500,000; ---- 50| 17,549,350/4 in 1909 —J j|July 15 °10 1%|Checks mailed 
Preferred stock 7% cumulative $37,500,000_-_.....--... — 50| 24,300,012|7 in 1909 —J jJuly 15 "10 1% do 
United States Steel rporation—Common stock$550,000,000) ...- 100/508 ,302,500\See text M |Sep 29 °10 1/|Office Empire Bldg, N Y 
Preferred stock 7% cumulative $400,000,000_..........- hee 100|360,281,100/7 in 1909 Aue 30 10 1% do do 
Coll trust m redeemable at 115sf (see — ahapag o &r| 1901 |1,000&c 5¢ | Various |Apr 1 1951 J P Morgan & Co, N Y 
304,000,000) not redeemable s f (see text)......-- *&r| 1901 |1,000&c/|278,110,000 5¢ do Apr 11951 do do 
k fund” co tr 2d M $250,000,000 ¢ hen Veext - Us. e &r} 1903 sta Wetpaint 5¢ M & sal treated 1 1963 do do 





at par, of which $849,100 paid in full) or in exchange for Associated Mer- 
chants’ Co. stock on equitable terms. Of the com. stock, $1,350,000 was 
Sold at par, $9,813,100 had been issued to July 1910 in exchange for Assoc. 
onl te ae stock, $ for $, additional stock being issuable on the same basis, 
3,264,000 was su by stockholders at Ber okt on or before 
Aug. * ‘1910, to purchase control of Lord & Taylor V. 91, p. 42, 158. 
o bonds can be issued without the consent of % of each dace’ of stock. 
DIVIDENDS.—On pref., Sept. 1 1909 to June 1910, 1%% quar. On 
common stock Nov. 1 1909 "to ug. 1910, 2% quar. (8% yearly). 
REPORT for 7 % mos. ending Jan. 15 1910 was in V. 90, p. 694. 
Pres., John Claflin, 224 Church St., N. ¥.—(V. 91, p. 42, 158.) 


UNITED ELECTRIC CO. OF NEW JERSEY. —See “Electric Ry.” Sec. 
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 
UNITED. FRuir co. om tropleal trate busts -—— Incorporated in N. J. on 


March 3 on tropical fruit 
Official ment, v. "2 V. 7i. 


rt Properties o owned, rs: V 
p. 1011, 1020. Veu 78, and y 77, p. 2096; V. 79 475; V. 85, 
. 1281; V. 74, p. 1005: 75, p. 621; V ws p. 1354. Nort orn Ry. of Costa 
fica, 347 miles, see V. 71, p' 1067; V. 75, p. 851; V.80,p.223; V.81, p. 614. 
In June 1907 the ARLE A 33, 500,0 Nipe Bay common stock was 
yedres, - oa & 84, p. 1057; first dividend, to payable Sept. 15 1910. 
Vote Pid The be.ope Bay | ~~ has outstanding $2,000,000 
stock and $3, first mo ——— 6% % gold coupon 
cote, due June 1 1914, ana $1 $1, Sto ,000 "2 10-yr. debentures due June 1 
1917. (Report for year 1908 -09, Vv. 89, p. 1480.) V. 88, 454, 569; 
V. 82, p. 1382; V. 81, p. 215, 1378. Otden> 6s of 1907, ($4, ,000 auth.), 
$2,400,000 reserved for future requirements. 
STOCK .—Stockholders in 1908 s anes for $1,940,000 new stock at 
Bas: and in Oct. 1909 for $2,134 000, the amount outstanding to 
~ 000. A cash div. of 10% was p-~ Fs in each case applicable to 
V. 86, p. 1474; V. 87, p. (01.170; V. 89, p. 1000. 
DIVIDENDS. — 1Oct. 1899. 1900. 1901. ae ate ny 07. Since 
eee 2% 8 2 quar. 
Aiso 10% extra paid Aug. 1 1908 and 10% Nov. 4 “fo0e, see above. 
DEBENTURES.—The 44% gold debentures dated Jan. 1 1909 ($4,- 
250,000 total issue) have A} annual sinking rey July 1 from 1914 
to 1922 inclusive, which will retire one-tenth of t e the bon - 


to be called therefor at 101 if not urchased at a lower price. hey are 
‘De secured by any new mtge. placed on the property. . 87, Pp. 1609, i538. 
REPQRT.—Report for year ending t. 30 1909, V. 89, p. 1342, 1354, 
Net Other Ayo Dividends 4 Balance 


Year— Earnings. Income. Bonds, &c. on Stock. S . 
1908-09__.$3,871,833 $516,817 $220,771 + (8)$1, 707.042 $2, 837 
1907- 08... 3,723,511 317,579 94,746 *(8)1,584.484 2,361,861 

* Also 10% extra from accum. surplus Aug. 1908 ae 10% Nov. 151 1909. 

DIRECTORS.—Andrew W. Preston ig’ ee yx o, > (V.-P.), 

Charlies ‘J Hubbard (Treas.), B W.P . 


R. K. rng ag ag s. ‘Spaulding, 
James J. Storrow Henry O. Underw ‘ood. General offices, 131 Sta’ 
St., Boston, Mass.—(V. 89, p. 1000, 1842, 1354, 1355; V. 91, .p 42.) 


(HE UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- 
organized Charter is and business is the buil » leas- 
one AR ‘ot gas works fist 1 in 1900, V. 70, p. 1000, 944). See 
capitalization of of wh 
eA are: vy PD. Pp. 2090; V. 160 
V. 83, p. 42, 499, lisa. 1 80°41 107 164, 395, 936, 1112; 
1253, 1304, 373; V. 85, p. 44; Vv. 801 Dp. 1000: 4. pit 90, D. 1682; V. 91, p. 219. 
STOCK.—Increased in 1906 pt $36,725,000 to $45,900,250 and in ag | 
to $50,473,350, all subscribed for The shareholders voted Feb. 
1910 to increase the stock to $56,cb0 700 to rovide +e 38 stock divi. 
ena. See below. V. 89, = 1600; V . 82, Pp. 1105; V. 88, p. 1 . 
coke EDS .—-Since 1888 8% per ge payable priewss n Jan. 
96 paid cxtra 18% in pants Fi. scrip; 10% exten] 4 110 in 
= convertible into stock to June 30 S10” V.'89, p. 1600, 1546. 


REPORT for 1909, in V. 90, 1236, showed: Net profits, $6,656,109; 
divs. (8%), $3,790, 371; sink funds’ to retire Phila.JGas Works invest.. $692, - 
500; bal., sur., $2,173, 237. Phila. gas lease, V. 84, p. 1304; V. 85, p. 44. 


meee —<. A. Griscom, Semana t. Bodine, Rudulph Ellis, Randal 
WP aad G iliiam Wood and M Ciothie: Pres., mas Dolan; 
ane SE Se onmuel Bodine! 24 V.- -P. and Gen. Counsel, Randal 
“houthirt, Broad and d Arch Sts., Philadelphia -(V_ 91, p.219.) 


UNITED D S08 PACHINER y CORPORATION Pe Ameena a 
Snseronee moh? FF rat 4 fd as suoocesor oh the 333, B, 480, 0.74, 9 canes 
. D. . = 58 7 . ° 
v.75. od tra 77, p. 255; V. 80. p 1486, Sult, 1, p. 158. i 430; 
STOCK .—The aw is entitled in the event of Plat oy to $35 
share and all accrued yoo in “poe to the common stoc : tock. — 
DIVIDENDS.—On new stock on pref. and 2% on 
gutereny Ger, oe. Ja HBL bo al oh Apr ood rg ang Say 
n Ju on com., 
> BARNIN 1909 and July 1910 10% each. or OS Gee Sie 
oh Tam a ag for yest ending fare 1 1938. in V. 90, 1611, 
for year an — n value of stock of olaer cos., 
$5. 040, 468; divs., $2,941,445; bal., » $2,699,023. E 
Shoe pach. or were $5, 640, 522; yy paid, $3, 013 a ” United 
—Sidney W. Winslow (Pres.), Geo. W. Bro ‘ 
Frank L. Babbott, William pereour (V.-P.), Louis A. Goolidge. Nese}? 
gc Le 5. Gardner, J. H. Hanan, E. P’ Howe, E. P. rt (V.-P. ); 
a. Keith, J . C. Kilham, R. Matz, Robert Treat Paine 2d, W. F. Robin- 
Oe a ee a mls 
war c. is Louis - 
bany Bidg., Boston, Mass. pt 91, p. 158.) a + Se. ae 
TION ST STATES Cast IRON PIPE & FOUN DRY co. 5 ORGANIZA- 
13 1899, V. 81, a 757; V. 71, 
= 1124, on Ly “Seat ‘of stock, &c., V. 85, p. ‘is7; O28: 
Divs.— 1899. oe 01. °02-'03.°04.°05. 06. "07. 08.09. 1910. 
On pref -.% Deas % 8 % O 4dyearly4% 8 7 7 3% 5% ToJne.3 i 
On com. 0 0 1 4 4WNone. None. — 
On =P 1909, July 2, 1%% out of reserve for additional working 
capita (delayed by "suit from Sept. 1908); Sept., 1%; Dec., 1%. 
REPORT.—Report for the year ending Ma 2} 1910, with balance sheet 
in V. 90, p. 1674, showed: Total income, $704,292; int. on bonds, $90,000: 








reserves, $66,900; prev. surplus, $164,120; transferred from reserve to work- 

ing capital, $200,000: pref. div. (7%), $875, 000; bal., sur., $35,512. 
OFFICERS.—Pres., George B. ty 9 b gg mt Geo. J. Long; 2nd 

V.-P., L. R. LeMoine; Sec. and Treas., F. Haughton, 71 Broadway. 


DIRECTORS ee: B. H te Ho » A. C. Overnet. B. F. 
ayes, Colgate vt 


Cveraet. F " - Fuller, A. N. pprdy. George J. 
Gilles, C; Carpenter augntem 3 N. ae John Arthur 
Sion and L. TT LeM AV, 89, p. 4 34 1674.) 


UNITED STATES ENVELOPE.—Incorp. in 1898 in Maine. 

1003. Capacity een beg 20,000,000 envelopes dally. V. 87, p. 31306.” 
DIVIDENDS on i "00. "01. "02 to "05. her @. "08. "09. 1916. 
I Piareh 1909'3 ans 3%: 3 z 1000, 1 14% and Nov. 19 1909, 

n on Ps . . . 

2%, on account of cooumulstions, leaving 1036 % unpaid. V. 88, p. 1139. 

BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
oathonee issue) meters Dec. % from 1910 to 1937. In Nov. 1908 
| nag 7 000 were so Spr yey 50, yeanty from ay ayt =~ $160, 000 
rom 1925 to 1929 and $150,000 from "1930 to 1934, incl.) for ref unding about 
$1,100,000 bonds, build the a factory at Springfield and | lor working 
cap ital, &c. V. 87, p. 1360, 1163. 

REPORT 6 mos. end. Dec. 31 1909, with bal. sheet, V . 975, showed 
net profits, $335,913; int. on bonds, &e.. $52,400; pref. Wg (3%), $112, -500; 
deterred div. on ‘pref. stock, 2%, $75 000; deprec ot eat bal., 
$53,229. For year ending ‘Tune 30 i008. n r3e42 el 

OFFICERS a iS H. Hutchins, Worcester, es Treas., Wm. O. 
Day; Sec., W. M. Wha-field, Springfield, Mass. —(v. 91, p. 219.) 


xX sean “association” under the 

aA NITRD STATES, EXERESS tt, sarted Boo SiEal ee. s148b7 oe 
30-410 ~~ hy > gh raliroad in the ‘Unite Mey Bg — | 4 
“a a ayasem, —-- nay 3r 18,000 to 16,000 miles of’ rai 


Rock Island syste! ee . 

A 84. On Ma 1909 ceased to Chic. & 
‘a. Paul, ‘ 88, p. 382. | Committee, V- ys p. 756; V. 89, p. 48. 

 Sieeunemtiie. "96 to '00. oh ee early. 07. 08. 1909. 1910 


Since 1895 _...% a Nov,3 4 3 LF May,3 


Report for ‘ane “$0 19 in 89, p. 13 
carsthes $16,851 864: net, $451,704; other income, 134t ois ow Stidenas 
(4%), $400,000; bal., sur., $493,035.—(V. 89, p. 1071, 


—(V. 87, p. 484, 756, 1092; V. 88, p. 382; V. 9, Dp. 48, 1000, 1071.) 

UNITED STATES LEATHER.—See Central Leather _ ta 3 * J, 
NITED STATES MOTOR CO.—ORGANIZA —lIncorp. in 

in A y Se Then an Internatio Motor “yo name changed in Dec. 

took over the " Maxwell-Briscoe Motor - warverme. S N. Ld Columbia 

Motor Car Co., Brush Runabout Co., Sido n-Sam: ue & Dayton 

Motor Car Co. and Courier Car Co. 90, 177, 1494, 1618, 1682. 

Output Cy w= Ae as being increased in June ‘1 io, 5,800 cars, 500 trucks 

ae auth., $15,000,000 each of common and 7% cumulative pe Divi: 


100. Outstanding, common, $10, ,000, and pres $10,250, 
pian g 1%% on Dp d May 1910; Aus. 35? aa o bonds or t 
President, Benjamin Briscoe; Vice-Ps H. W. Nuc os 
and Horace de Lisse; "Treas. Carl Tucker: Sec., *D. Dorman. Office, 


505 Fifth Ave., N. Y —(Vv. 90, p. 1494, 1618, 1682. nf 
-—ORGANIZA- 
TION —-Ln09 STATES ES REALTY ¢. & IMPROVEMENT Sg fy oe 
B56 Boe.20 V. 78, p. B, 2018. $32 750": 00 of the $33,198, com. stock and 
$36. -200 of the 27,01 1,100 pref. of st . Realty & Construo- 


“Bee V. 77, D. 297, 953, 2103, 2306 V.78.p 
. 75, p. 1260. +d. ® : PDP. 
A , V. 86, Re 1465; V. 85, p. "1344, 1406; V. 90, p. 
307, 633. Owns $403,300 of $2,000 70 pte. Realty Co. V. 81, Dp. 

RITIES.—Ot the stock AA, +13 .50 8,000 sr reserved for conversion of 
the bonds. No general m ertenee can be mate wees first the 
debentures by mtge. In Feb. 1910 the company had purckased $1,284,000 
of the debentures, reducing the amount to $12,000,000. V. 90, p. — 378. 


_ viet 1908. 1909. 
Me cette, tie 111-1 To Aug. 3 % 
NINGS.—For 2 mos. AP June 30 1910, gross profits, $522,671, 
Lt $467,508 | in ae a Fe . against $314,949; deb. int., $100, ~ 
EPO SRT. at ~~, = year ending April 30 1910, with balance sheet, 
Repor 22, we To — aor :. ot 62i. vee opera et SB: 
922; int., eprec’n ce net earnings, . 
— Sa $568 642 ; div. (4%%), $767,733; bal., sur., $796,667. 
r ny anderli es S. & lack, 0, Md. Schwab, PB. A. val 
Gates, Charles ates, James ‘ost, n Hawley, 
Wins Jona W. Ge Stephen S. Palmer, R. G. Babbage, Harry Bronner, 
Paul Starrett, Frank A. ventaep and Wm. . Havemere. W.H. yn 
broash, John D. Crimmins Ss eigh Throne ae B. sete. 
H. S. Black; V.-P’s, R. G. . A. Merriman, WH " Guesebrough: 
Sec., R. G. Babbage; Asst. oe | Dalley; Treas., B. Fellows; Asst. 
Treas., H. O. Winsor Jr. Office, 111 B’way, N. Y.—(V. ‘1 p. 158.) 


S RUB Rs —ORGANIZATION AND PROPERTY .— 

a ee ae oe Soe BAe ts teen ee eee 

b —y hey shoes, &c. Dp. Dp. : D. ° 

Tn Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67, 

905: V V. 67. Pp. 691, 738, 802, 905; V. 82, p. 575, 1501. English sub- 

Symington & ar vee? p. 629. As to arrangement 

atch Pat ah. nental Rubber Co., see V. 84, p. 1244, 1252. In Dec. 1909 

purchased $1,977,400 of the $2, 000, 000 ihevels Rubber Co. stock at $200 

on $100 share, and in 1909 also acquired a large aoe in the Canadian 
onsolidated Rubber Co. V. 89, p. 1673, 1599; RL » p. 451, 1293. 

In 1908 over 85% of the Rubber Goods Co. a had been acquired. 


STOCK.— ck has preference as baw ate and dividends; 2d 
ref. only as to dividends: bo bonded Tebt can be created only with consent of 
Phree- fourths in interest of each kind of stock present at a meeting called for 
the purpose. - 82, * Be 52. See editorial May 1893 ‘“‘Supplement.” 
in. Jan.1910 $3, 561,400 —_ ref.stock was offered to stockholders at 110, 
payable on or before Feb. he stock being underwritten y A Ny . dicate 
at the same price, raising “he a outstanding to $39,8 See 
bonds below and V. 89, P; 1673; 90, p. 56, 1294. Of Ty $35. 000, 000 
com, stock shown above, 1, 


334 500 is in treasuryjof.a subsidiaryjcompany. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate non | Last Dividend | praces Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
Steel Corp—(Concl) —Bonds of Cos. Controlled—| 
Uniti id States pot convertible ee tg and ““B” odd 1893 | $500 ia $6,900,000 5 la & ites 11913 lsiabes Empire Bidg, N ¥ 
Union Steel Co--See second page prece ing | 
St Clair Furnace first mtge go a guar 3100, 00 yriy.PPi. c | 1901 1,000) 2,880,000 5¢ (F & A/Aug 1911-39 (Colonial Tr, Pitts & N Y 
St Clair Steel first mtge g guar $100, ? ted due ean UPi.c*| 1901 1,000 ,500, 5¢ |S & JJan 1911-25 ‘Union Trust O2,, * aad 
Clairton Steel mtge gold p & i guar due $500,000 vily-UPi 1902 1:000| 1,500,000 5¢ J & J July 1911-13 do 
Clairton Land first_mtge gue $100,000 yrly begin Aug | 1905 1,000 1,200,000| 4.4¢ F & A'Aug 1 1915-26 ___._..-_.__.-.....:.. 
St Clair Terminal RR first mo et mw wn en wwe ~~ adit (lem deme 812,000 5 ‘iF & A Feb 1 1932 ‘Pittsburgh Trust Co,Pitt 
as n Joliet & Eastern first mtge ($10,000,000) gold__Ce. o*) 1891 1,000! 10,000,000 5g M & N/May 1 1041 do do 
ke Shore & Eastern 1st M guar red 110 in 1919) 1909 1:000| 9,000,000 O95  Taniasnen 1969 ARS PEL Fa PI 
Dulue &t Iron Range first mortgage-----~--....- Mp.c&r| 1887 (1,000 &c| 6,732,000 5 iA & O Oct 1 1937 do do 
Second mortgage currency red at 105 $5,000 000. Ce. c*| 1896 1,000| 1,000,000 6 JI & dJ\Jan 11916 do do 
Union RR first mortgage--...-.--------------------.-- 1896 1,000) 2°000,000 5 iM é& §) Fone 1 1946 ‘Fidelity Title & Tr, Pitts 
Duquesne equipment trust... ........-....--......---| 1... |........ | 1,150,000) 5 iM & S/Mch 11914 |Home Tr Co, New Jerse 
Monongahela Southern first mortgage guaranteed_-___---- Be RE | 1,200,000 5 A & OOct 1 1955 \Office, Empire Bldg, N 
Connellsville & Monongahela----..-..-...-.----.---..-- ge Pr 903,000 4 iM & S$ Sept 1 1930 ‘Office, Carnegie Bl ‘Pitts 
Johnson Co of Penn ist M part red 105 oe 1 Freriy, Us. c| 1894 1,000 503,000; 6 'M & S To May 1914 (|U S Trust Co, New York 
Amer SS = Foe &iend sf (V 74, p 1146)....I1S.c&r| 1900 1,000| 3,715,000) 5¢ M & N xe ov 1 1920 \Illinois Tr & Sav Bk, Chic 
Pitts SS mtge sink fund redeem at par (V 75, p 1305)____| 1900 1,000) 1,124,000) 5 ‘J & jJJan 11915 {Union Trust Co, Pittsb 
H C Frick Co $y s f red 105 $100, rend de id July en 1,000 800,000) -5¢ J & JJuly 11911-18 |Bk of Amer, NY; or Pitts 
Pittsburgh Bess & Lake Erie RR, Bess L E and Duluth Missab\e & Nort hern Ry—S ee those | compani es under RRs—|For other bonds see text 
Vir ape veretne Chemical—Stock common $38,000 .000 auth| ane 100} 27,984,400 See text) Q—F <Augi5’10 14%%/\Checks maliied 
Preterred (also as to assets) 8% cum $20,000,000 auth.___| ~~~~ 100| 18:000/000| 8 “J 15 July 15°10 2% do 
Fist yes Goll tr) $15,000,000 auth sub to call text_ Ce. c&r*| 1908 1,000; 11,700, 000) 5¢ | & D Dec 1 1923 \Central Trust Co, N ¥ 
Vir, inia iron, Coal & Coke—Underlying bonds (see text)_._| ____ |..._/__. 458,000|........ Be a we WARSI ORY len ag enn nn mn 
Virgi Iron, Coal & Coke ist M gold $10,000,000__Ma.c*| 1899 1,000} 4,874,000) 5¢ iM & §$ uke 1 1949 ‘Bk of Manhattan Co, NY 
Yeleun Detinning—-Preterred stock (also as to assets) 7% cum) __.. 100| 1,500,000|\See text Q—J Ju uly 20°10 1%/|Checks mailed 
Waltham Watch—Common stock $7,000,000 authorized__..| _._. 100! 7,000,000 See textJ & JJani'101%4%% do 
Preferred (as to assets) 6% cumulative $5,000,000_..---~| 227 100} 5,000,0006in1909|\J & D June 11910 3% do 
100! 24 ,000,000 See text'J & J'July 15°10 5% ‘Office 51 51 Broadway, N ¥ 


Wells, Fargo & Co—Stock............---.....--.----.-- fence 








DIVS. 00. 01. °"02-"03. °04. 7 "06. '07. '08. 1909 1910. 
Common....... 2 _— — at a Bee REGS Ee 
CO 8 one 4% 8% pre (2% quar.)--——— 
0 Peedi wnces de Oe i 1905—- 1% 6 6 6 ToJuly,4% 


BONDS.—tThe stockholders on Dec. 29 1908 daitiabiin $20, — ,000 of 
10-year 6% collateral trust sinking fund bonds, to be secured by pledge 
of stock of subsidiary —. nies; annual sinking “fund for redemption of 
nds to be drawn before registered and regis- 

pnegsinations before those of la roe ones. Of the 
bonds $15,000,000 were sold to retire the $8,000,000 U. Rubber 5% notes 
and $4,500,000 Boston Rubber Shoe 5% debentures which were called for 
vues on March 15 1909, and for other purposes; $666,000 were retired 
Cy en fund to July 1910. V. 87, p. 1483; V. 88, p. 56, 1377. The re- 
maining’ 5,000,000 bonds were sold toa syndicate at a V. 89, p. 1673. 
V. 90, 1177, 1294. The quick assets, incl. subsid. , Shall at all times 
exceed Nhe aggre ‘equal to 1 indebtedness other than the bonds issued hereunder by 
an amount aig! to 130 yt Aaa of cece of such bonds at the time outstanding. 
Genera! $3,000,000 stock, the crude rubber sub- 
sidiary, in July “1008, auth Ri Ba y ° 000,000 4%% bonds, guar. by U. S. 
Rubber and Rubber Goods Mf tg. companies, of which $6, 000, 000 have been 
issued. V. 81, p. 36, 1103; 82, p. 1100; V. 83, p. 690 
+r enter = for year —e- Mch. 31 1910 in x oe p. 1293. 
Ali Cos. Operating oI yn oy 
Fiscal Year. Profits. Son. urplus. 
1909-10______- $6,994,872 $1. 024,950 “sin te ‘atrl PSS “90° $6, 135,163 
1908-09__._..-. 5,608, 351 1,157,788 2 :193 937 64,546 4,507,655 


From the surplus in 1909 there was paid 8% ($2,976,305) on first pref. and 

6% on 2d pref. ($597,900), $100,000 for reserve for doubtful accounts and 

5 tingencies, leaving balance for year of $1,960,958. 

* Includes interest on loans, $304,977; int. allowed customers, $447,267, 
and int. on 10-year 6% bonds, $988, 917. 


DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, H L. H Leland, Fred’k 
M. Shepard Frank S. Hastings, Walter s. Ballou, 2 Lorne McGibbon, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur 
- Rice, Homer E. Sawyer oe Elisha S. Williams. 
-P. & , James B. Ford; 2d V.-P., Lester 
Leland; Sec., a * Norris; Asst. Sec., John D. Carberry; Asst. "Treas., 
‘es office, 42 Bway. —(V. 90, p. 1300, 1366.) 


sito | STATES SMELTING | EPINING ¢ & MINING co —Oneeee. 


ATION Maine and acquired over sere of 
the $13 ,98 g0.300 . Ss. Mining Co gh oe it plan V. 82, p.105. A syndicate 
consisting of Lee, “H n & Co. of Boston and ot ers underwrote $7,- 


500,000 common feueé tor cash. The U.S. Mining Co. owned the 
fine of mines in hee the Centennial-Eureka mine at Tintic, a 

quarry, the Mammoth mine in Kennett, Cal., a co and lead qmalter 

in Utah, > ae ag ss at Kennett and a con interest in the 

t Chrome, N. J. Other acquisitions, see V. 82, p. 396; 

V. 85, p. 834; Vv. 86. Pp. 1340; V. 84, p. 1243; V. 88, p. 1435; V. 90, p. 1361. 

DIVIDENDS.—Dividends on om geen, 87% cents per share, 1%% 

(quar.), d April 1906 to July 910, incl. Div. on ony 1%% (quar. ), 

paid A to Oct. 1907, incl.; 1908 to 44 1910, 4% ( 

REPORT.—Report for year endin, ee Dee . 31 1909 was a Vv. 90, 1361, 

showing: Net after repairs, $4,155,012; depreciation fund, administrative 

exp., &c., $1,018,651; div. on minority’ stocks sub. cos., $5, 910; att div., 


$1,700,963; div. ‘on com. stock tO) $701, 961; bal., , $727,52 


OFFICERS.—Chairma n of Board an Pres., wm — Sharp; | V.-P., 
Charles e. a Sec. and Treas., Winthrop Batchelder: anaging 
Director, A. F. Holden, Cleveland,O. Main office t Lake City. Presi- 


dent's office, 55 Congress St., Boston.—(V. 88, p. jase, V. 90, p. 1361.) 


UNITED STATES STEEL CORPORATION.—ORGANIZATION .—In- 

corporated in New vd on Feb. 25 1901, per plan in V. 72, p. 441, 679 
(see also V. 73, p. 349; 85, p. 1467). 

PROPERTIES OWNED.—The properties owned Dec. 31 1909 were: 
127 blast furnaces, 254 open-hearth furnaces and 35 Bessemer steel con- 
verters, 9 steel rail, 57 bar, billet, &c., mills; 13 structural shape mills 
LO late mills; 3 piants, comprising 80 puddling furnaces; 69 merchant 

>. seeee pducing ber iron, steel, &c.; 235 hot mills, producing tin plate, &c.; 
(welded ‘and seamless) tube mills; 19 bridge and structural 
Dias: a? skelp mills; 24 complete pepe 189 sheet, jobbing and plate 
mills, 15 piercing and Trolling mills; 56 wire mills; 35 galvanizing and tinning 
mills: 13 splice, bar, spike, bolt, &c., mills; "4 cement plants; 64 ware- 
houses; 21 miscellaneous armor, axle, &e., works; extensive iron ore mines 
in the Lake Superior region; owns or jeases 123, 491 acres of coking coal and 
22,840 acres of surface and 23,084 beehive coke ovens, &c., in Pennsylvania 
and West Virginia; 612 ~% product coke ovens at Benwood, W. Va., Joliet, 
Til., one Sharon and South Sharon, Pa.; 34,241 acres of steam and gas coal 
lands, &c., ra 8, lake vessels, ore docks, natural gas lands, &c.; also 
Southern coal and coke property owned by Tennessee Coal, Iron & RR., 
consisting of mineral interests owned, 148,245 acres; mineral interests and 
surface, 181,124 acres; surface, 5, 987 acres; 2,974 beehive cove ovens, &c. 


Leading Subsidiaries and Their Share Capital, Practically All Owned. 


Stock of— ~~ Total. Stock of— : 
Federal Steel, com_____-_ $46,484,300/ Amer. Tin Plate. ho ink iis b$25,000 
do 6% pref_. 53,260,900] Amer. Sheet, com-----_- 24,500,000 
National Tube, com__-- 40,000,000 Am. Sheet eT eR. s7%pt 24,500,000 
7% pref__ 40,000,000|L. Superior Con. I. Mines 29,887,400 
Amer. “Bridge, PRS 30,950,800 Shelby | Sveel Tube, com. 8,151,500 
do 7% pref. 31,373,800 7% pref__ 5,000,000 
ee Peay ff my eet 

n eer errr ’ , 

Carneele Steel Co. -_.... 5,250,000 





aAm are 1903 of “the Carnegie Co. (stock $160,000,000); National 
Steel Co. eon. $32,000,000 and my $27,000,000) and Amer. Steel Hoop 


oor $19,000,000 and pret. $1 erly $28,000,000 
com. oy $18,325,000 pret. > $14,000,000). o Formerly $ 


Output of Company in 1909, Gross Tons (see V. — Pp. 777). 


icin inti tine dh nce 23,431,047 | Bessemer steel rails___-_-. 9,486 
Pig iron, splegel, &c._._- 11,618,350 | Finished Bana Bowes work. 530,766 
Bessemer steel__._.._____ 5,846,300 Plates and sheets. -.-_--_.-- 1,754,775 
Open-hearth steel _______ ,508,889|Wire and wire products. 1,607,689 
Coke, manufactured___._ 3 ‘590, 112} Blooms, slabs, billets, &c. 675, 614 


Coal (not used for coke) -. 3,089,021 All other finished products 3.571.330 


On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5% bonds bein aranteed, princi 
See ‘that company on a preceding page = a "Se 


and interest. 
75, p. 1359; V. 76, p. 107, 546; 








| V. 78, p. 1174. 





In 1904 acquired Clairton Steel Co., petrentoues $10,230,- 
000 onde. In 1908 purchased Schoen Steel Wheel Co. V. »p.101, 229. 
In April 1906 the Indiana Steel Co. began to build a new rh Ads at Gary, in 

Lake County, Ind., with an annual capacity of 1,750,000 tons of finished 

steel, to cost ‘about. $115,000,000. To Jan. 1910 $55 000, 000 had been set 

aside from earnings, to build this plant, of which $48,620,192 had been 

expended. V. 4, p. wh 5 be 702, 991, 1216; V. 83, Sy 1123; V. 84, 

p. 635; V. 86, 731; V. 7, p. 351, 48 484; V. 90, p. 779. 

In Oct. 1906 a icane of an ore lands of the Great Sekiners Ry., Northern 
Pacific Ry. and others on a oth / basis was arra: , to continue until the 
ore is exhausted, unless the lease is terminated Jan. 1 i915 under the _— 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,0 
1907, increasing 750,000 yearl y until 8, a 000 is reached; cost to be $1 65 
Bi. ton standard ore, wit 4 cents per ton increase annually . V. 83, D. 

5 re 1290; V. 84, p. 755. 936; V. 86. ¢ . 855; V. 87, 

907 acgiutred practically all of the stock of Tenn. Boat t Iron & RR., 

whieh i. 85, p. 1212, 1272, 1407; V. 86, p. 730; V. 88, p. 1066 


DIVID’S.— ria 1 Fo ieee 05. 1906. ‘07. ‘08. 1909. 1910. 


Common_..% My 2 2 oh. 36 3 ‘, Below 
Preferred __% Aug. 1901 to Aug. “36 1910,7% ann. (1 “u%%aqu 


In 1910, on se, Marc extra; June, q %; Sept. 
is expected, he eclared 
as “extras V. 90, p. 1 


1%%. Distributions in excess j 1 and 5676 | 

BONDS. —The bere § psd ce bonds of 1901 were secured by all the 
in in whole part nb 115% etter on Aris Teli: sinking: rina ‘of §3,040,000 

whole or a 7a A 

June 1 1902, on urchase bo . if obtainable a 

a B 15 an a and after 
ere S a A, C and E bonds to be drawn by lot. 
$25,847,000, inclu: bee 
chased | were held alive in sink. fund. Carnegie wg i 77, p. . 


ooo ‘2a 38 or ise mH rh iesble for ex ~ ‘erred 
HTS 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, 2039; V. 78, D. 
117 1786: V. 79, p. 1283; V. 85, p. 1212, 1282: V. 86, Pp. 730. 

Bonds of Companies Controlled Not Mentioned in Table Above. 
Interest. Outstanding. tee t 1942 


pape iy ae 540 ee 5 FL. & A. $78,000 sug. } 
ost.Conn, ue te = M ( D- — 5F.& A. 809,000 
Tape ret ,, lame cole 
ue J is cacti tas aah asian ’ pr. 
Carneute O Co. 0 yearly trust mtge.. 5 A. & O. 43,000 Apr. 1 2000 
rnace first . 250,000 Dec. 1 1912 


Rosena Fu eis es cacenia de 5J.&D 
Schoen Steel Wheel s. ist eeu: 4} 
Carnegie Steel Co. o eet 105/5¢M.&S. 1,238,000 Mch. 1 1926 
Little Vermilion Coal firs t mtge... 5J. & J. ‘128, 000 July 1 1920 
alata pat ae —For 6 mos. ending June 30 (‘‘Chronicle’’July30} 
Siz Int., 3. a Addit’ns.Div.(3 4%) Div. on Balance, 
Mos. repairs, 3 &c. depr., &c. const., &cC. on pf. sik. com. stk. ae cats 


$ $ 

1910__77,787,836 27,027,812 12,500,000 12,609,838 12,707,562 12,942,624 
1909 __52,261,759 24,377,221 ________ 2,609,838 6,353,782 8,920,918 

*In 1910, 244%; in 1909, 14%. 

REPORT.—For 1909 was given in V. 90, p. 768, 775; edit. p. 741. 

Year ending Dec. 31— 1909. 1 1 ° 
Gross sales and earnings_.--... $646,382 ,251 $482,307,840 $757,014,768 
Repairs, charges, sub. cos., &c_.. 514,890,837 390,460,130 596,050,094 


Net earnings. --..-...--.----.-- $131,491,414 $91,847,710 $160,964,674 
Sinking fund of subsid. cos." bonds $1,724,260 $1,588,070 $1,977,761 





do of U.S. Corp. bonds_- 5,630,557 5,385,203 5,137,497 
Depr. & extin. funds (leg. prov.) _ 5,884,567 3,844,214 6,681,746 
Extra. replac’t funds (reg. prov.)._ 16,109,687 11,532,897 15,560,237 
Special funds for impts. & exten. --..--.-.. ---L-- 3:500,000 
Set aside for construction, &c_... 15,000,000 -...._.... 54,000,060 
Reserve to cover adv. royalties__ SPOUT. cececmibaa, ...aadnmmeieee 
Interest on UJ. S. Steel bonds__._. 23,617,293 23,862,647 22,860,353 
Deprec. in invent. and adjustm’ts Cr.548,445 Cr -94 '035 681,516 
Divi idend on preferred stock-_.-_ (725,219, ’677 (7)25,219, *677 (7)25,219 677 

do common stock... (420, 332,100 (2)10. 166, '050 (2)10,166,050 





Balance, undivided earnings. - "$15,321,918 "$10,342,987 $15,179,837 


DIRECTORS.—tThe directors are as follows: 
To Apr. 1913. To Apr. 1911. To Apr. 1912. 
Robert Winso: 


J.P. Morgan, o es 
sere) _ pps, Daniel G. Reid, Charles Steele, 
J.P, Jr., William E. Corey, yo H. Moore, 
Thomas’ orrison George F. Baker, Norman B. Ream, 
Elbert H. Gary (Ch'm’ n), Nathaniel Thayer, Peter A. B. eee 
George W. Perkins, John F. Dryden, James H. 
Edmund A'S Converse, Clement A. Mh  asanaad Henry Frick 
Alfred Cliff 7 ae Wal eM: ‘Roberts Jr. 
OFFICERS. —Pres., W. E. Core oor tv. -P., Wm. B. Dickson; Sec. and 
Treas., Richard Trimble; Comptro! er, William J. coe 
Office, 71 B’way, N. Y.—(V. 90, p. 1177, 1495, 1618; V. 91, p. 219.) 


UTICA GAS & ELECTRIC CO.—V. 86, p. 1228; V. 87. p. 541. 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, enone ‘and commercial fe rtilizers from Baltimore to Atlanta and 
Savannah, several in Alabama, and one each in Mississippi, Louisiana and 

Tennessee. V. 68, *P; 431; V. 69 as: 232, 964; adv. in “‘Chronicle’’ March 4 
1899; V. 72, p. 444, 1186, 1191, 12 5; V. 73, Dp. 137, 240; V. 74, p. 942, 1005, 
V. 75, .8i, 140, 496; V.8 

STOCK te is 3 So 000, 000 preferred stock epee be age 
except on vote a majority of 


in excess of $400,000 in an: fiscal year 
3 iv. 77, p. 355, 405; V. 78, p. 1505, 1970. 
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INDUSTRIAL STOCKS AND BONDS. 


[VoL. LXxxxI. 





























= 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., 'see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Welsbach Co—Collateral trust mtge gold $7, rv 000 s t..PIP) 1900 | $100 &c! $6,526,000 5¢ |J & D\Junei 1930 Phila Prov L & Trust Co 
Western puectrhe Co. (Mfg.)—Stock $25,000,000__.....---.| ---- 100} 15,000,000 8 Q—F |Augi1 1910 Checks mailed 
First mtge $15,000,000 gold call aft 1911 de 08 MC, c*| 1909 1,000; 8,750,000 5¢ iJ & J\Dec 31 1922 Chicago and New York 
Two-year notes (secured by $6,250,000 ist 5s)_.....-.- Ma.| 1909 |..-.-.-- 5,000,000 4% |\J & JiJan 11912 Manhattan Tr Co, N Y 
Western Ice—General and collateral mtge $30,000,000 gold_ : 1907 1,000! 2,632,000 5¢ |iJ & JiJan 11957 In default 
Western Telephone & Telegraph—6 % Semeadve Raa, GER wih we 100 aes 000;000/5 in 1910/F & A Aug 1 10 24% %/|243 Wash’n St, JC, NJ 
Collateral trust gold bonds: DOGO NO in dca cecccce B. oF 1902 | 500 &c| 9,873,000 5¢ J & JiJan 11932 Old Colony Trust Co, Bos 
Secured gold bonds red 105 begin 1922 (see text) ....OB. o| 1907 1,000; See text ee Satin a one Apr 1 1937 Boston, Mass 
een notes redeemable Cans Pcie tile te es ani ws bate OB.c&r 44 et + bee rey e+ iF ; & & Ne 1 reas Lape ghey -¥ 
estern Transit Co—Bonds guar by N Y C extended in i903 ’ ’ ° & eb 1 1923 rand Cen on, 
Western Union Telegraph—Stock 1 $125,000,000 authorized__| ..-- 100; 99,787,000\/See text!) Q—J July 15°10 %%|Office, 195 Bway, N Y 
nS ee ee oe a ec eeneacs Me.c*; 1888 1,000; 8,645,000 5 J & J\Jan 11938 do do 
Funding and real estate mortgage $20,000,000 gold-__F. c&r| 1900 (1,000 &c} 20,000,000 4%eM & N/|May 1 1950 do do 
Gold bonds, to be paid May 1 i912 convert (text) ..B.c* ar) 1907 1,000; 10,000.000 4g \M & N|Nov 1 1936 do do 
Westinghouse Air Brake—Stock $14,000,000_____.......-- edne 50; 13,750,000\See text) Q—J July 9 '10 6%|Pittsburgh, 
Westing Elec& Mfg—Assen stk $56, 060,000 auth (V 7ip 1274) | pis aa 50| 36,720,487\See text —J (Oct 10°07 24%%\Office 165 Broadway, N Y 
t preferred ($4,000,000) stock 7% cum and participat) --.-.- 50 3:998:700 See text —J Julyi15'101%% do 
Debettere certificates gold redeem 105 (see text)... -- Me 1898 1,000; 1,840,000 5¢ JT & JiJuly 11913 Mercantile Trust oo, NY 
Bonds (debenture) $25,000,000 conv s f red (see text)_..S 1906 1,000) 20,486,754 5¢ J & JiJan 11931 Standard Trust Co, N Y 
Collateral trust notes redeem extended in 1910 (text) ___xc 1907 [1,000 &c| 4,000,000 6 an a 2 2.” ; hoe maka tntedihemaein he ae 
Collateral notes redeemable (see option text)....-..-- Me 1907 | £ or $ 2,720,000 5 A & O/|Oct 11917 New York or London 
Walker Co first mtge (contingent liability) (see text) _..-- 1898 1,000 850,000 6¢ J & J\Jan 21916 Central Trust Ra N Y 
Westinghouse Machine—Stock authorized $10,000,000__-.-- Yee 50| 7,373,450\See text) Q—J (Oct10'072%%)\East Pittsburgh, Pa 
Mortgage due $35,000 yearly._...................-.--- 1895 1,000 140,000 6 J & DjJune 1911-14 |Fidel fo & Tr Co. Pittsb 
Debentures $1,500,000 gold redeemable by lot at 105..-..| 1399 1,000 825,000 5¢ J & JiJuly 1 1919 do 
Sinking fund bonds $10,000,000 authorized _.........-- 1807 1,000; See text 5 J & JiJan 1 1932 Standard Trust Co, N Y 
Collateral notes secured by bonds $7,200,000 red par_---r 1908 | 500 &c)} 6,473,000 6 ine er eee |. cedunnabtneneiinondo 
Westinghouse Foundry ist M guar due $50, 000 yriz beg '07 1902 1,000 850,000 5 M & N|May 1911-27 Colonial Trust Co, Pittsb 
ilkes-Barre Gas & Elec—See ‘‘Electric Ry.’’ section. 
ankee Fuel—First mtge $2,500,000 gs fred text._Usm.c*&r 1906 1,000' 2,027,000! 5¢ iA & OOct 11926 April 1909 not paid __ 





DIVS.—)'96. '97toMch.’02,incl. J’ne’02 toJ’ne’03. '04-’08. ‘09. 1910. 
Com . | 4% None. Aug.,3 Below 
Pref. 8% In full to7uly 1910, inclusive (paid Q.-J. 


15). 
In Aug. 1909 3% on common from earnings of fiscal year 1908-09; 5% 
from earnings of fiscal year 1909-10, payable 14% each on Aug. 15 and 
Nov. 15 1910 and Feb. and May 15 1911. V. 91, p. 99. 


BONDS.—tThe first ene ty om 5s of 1908 ($15,000,000 authorized issue), 
of which $12,000,000 have n sold (the remainder not being issuable for 
three years) to retire the $4,500,000 collateral trust bonds of 1902, called 
for payment at 105 on April 1 1909, and for working capital. They are 
subject to call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102%. They are secured by (1) a first lien on all real estate and plants 
owned in fee and (2) a . Pate of all the shares of the Southern Cotton 
o Co. ($10,000,000), the shares of the Charleston (S. C.) Mining & 
Co. ($2,219,200), : controlling interest in the Einigkeit (potash) Co. 
‘the Chemical’ Works Schonebeck, Ltd. (costing more than $3,000,000), 
and all other stocks owned by the company in other companies at the time 
of the aes S of the mortgage. The current assets, including subsidiaries, 
shall at all times exceed the age liaiblities by the amount of the out- 
atanding bonds. V. 87, p. 1361, 1092 


REPORT for year come May 31 1910 in V. 91, 150, showed gross 
profits, $5,336,669; int. on bonds, $592,500; int. and “huss. $387, 548; div. 
oy feet, (8%): $1,440,000; div. on com. (5%), $1,399, 220; bal. » OF. 


DIRECTORS.—S. T. Morgan ai ee . Addison, James N. Boyd, 

. C. Williams Jr. of Richmond, Va.; ¢ * Meldrum, Henry Walters, 
Harry Bronner, L. R. Oudin, New York: aS Duke, Somerville, N. J.; 
R. J. Reynolds, Winston. N. C.; Geo. w. Watts, Durham, N.C.; Fairfax 
Harrison, ere. = te wo .* Williams, Winston-Salem, N. C. 
Sec. s. Crenshaw; Treas., S. W. a. Richmond, Va.—(V. 89, 
p.'161, oo 220, 230, 415; V. 91, p. 99, 150.) 


oe eR GINA IRON COAL & COKE | CO.—-ORGANIZATION .—Owns fur- 

t Roanoke, Pulas Radford, Graham, Max Meadows and 
Island, Vas Bristol and 2 stldditetoron h, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Mi diesbacough. Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 
ag = oT about 209,000 acres iron and ore and timber lands. 

- 68, : V. 69, 388: V. 76, 272; .« Misa, 2 1703; V.81,p.1615. 
A 1906 sold Sa, 004, 500 stock of Va. & S. W. R 87, p. 739. 

Stock authorized, $10,000,000, all common; outstanding, 8 Ba, $73. 680; pa 

100. On Oct. 1 1907 paid'a 5% stock dividend Abeat 
pg ,000, wd a P sas eposited in March 1907 in a oyeur wine trust. 
Vv. » D. 

Readjusted bw a V. 75, p. 348, 398, 736. Of the ist 5s, $4,668,000 
have been canceled; the $458, 000 unissued are held to retire prior ‘Hien 
bonds, viz.: $458, 000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to cali at 105 (New York Trust Co., trustee). Report for 
year ending June 30 1909 was in V. 89, p. 917, showing: Gross earnings, 
$3, oe = net, $198,080; other income, $71, 135; charges, taxes, &c., 
$580.9 bal., def., $311, 731. awe, » Henry K. McHarg, New York. 
Office, y 2% Va. aot. 87, Dp. 739; V. 89, p. 850, 917.) 


VULCAN DETINNING CO.—ORGANIZATION. Pag oy in New 
Jersey on April 25 1902 as a consolidation; V. 74, 942. Has plant at 
Streator, Ill., and Sewaren, N. J.; manufactures “orchentable pig tin’’ 
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42, 
1234. Favorable decision June 1909, V. 88, p. 1626. 


STOCK .—Common stock, $2,000,000: preferred stock, $1. -_ 000, 7% 
cumulative, all outstanding. Par of shares, $100. fa bond 
DIvs.— y| "03. '04. °05. 06. '07. 1908. 
Preferred (%)} 6% 0O 2 2 7% 2 Oct., a ston 


ON eto, a. 4 rile d Jul h d 
n an pril an ,eachi4% Be ¥% of 1% extra. 
lated pref. divs. April 1910, yg " ” 
REPOR#@ for year ending March 31 1910, in V. 90, p. 1612, showed 
surplus of $118,685 over $90,000 (6%) divs. on pref. stock. 
OFFICERS.—Pres., Samuel R. Beardsley; V. _ one Treas., Adolph 
Kern; Sec., Chas. P. Hull. Office, 114 Liberty St., Y.—(V. 90, p. 1612.) 


WALTHAM WATCH CO.—ORGANIZATION pa ee in Massa- 
chusetts in May 1906 as successor per plan of re-capitalization in V. 82, p. 
1042, of American Waltham fatch Co. Manufactures ‘“‘Waitham” 
watches; poetry situated at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; 

p 


STOCK .—Pref. stock cannot be ge: nor mortgage authorized with- 
out consent of % ofeach class. V. 84, 698. Stockholders were offered 
the right to subscribe fer the remaining $500. 000 pref. stock in the treasury 

ro rata at par, payable on or before March 1 1910, making the entire 
5,000,000 pref. outstanding. V. 90, p. 241 

Divs. on stocks of new co., 3% on pref. Dec. ‘06; in 1907 to fA my 1910, 
6% (J. & D.); on common, ‘in 1907, 3%; 1908, Jan., 14%%; July, 4%: 
1909,3% (J. & J. A 1910, Jan., 14%: July, none. Vv. 90, p. 1683. ~ Bal- 
a= ‘sheet, V. 88, > 1617. : Pres. — Cc. i. wo P Royal Robbins, 

as on y on.— fs . 88, $ 
Vv. 90, p. 171, 241, 168 3.) a oe 


WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. On Mch. 1 1910 operated on 58,129 miles of Panroad in the U. S. and 
Mexico, 9,835 miles of stage, inland and ocean steamer routes; total, é7. 964 
miles (but see V. 87, p. 484). In Feb. 1909 arranged long- term contract 
a aor 2 yd t+ oA Chic, Milw. & y~' Pe —o- Pacific Coast exten- 

mn, and in Apr over Nat ys. 0 aa ines. V. 88, 

Official circulars, V. 83, p. 90, 163, 268, 43 idiotic cage 

DIVIDENDS.— °72.°73-'94.'95-'01. te 03-'05. '06. ‘O7toJuly '10. 

RE hs oe x %\ 648 y'ly. 6y'ly. 9 By'ly. 9 10 (5 5 J &J.) 

On Feb. 10 1910 an extra dividend of 300% was aid from accumulated 

ta eee poing eg to = se as thirds of this in paying for 
new stoc ncreasing outstanding issue fro 
$24,000, 000. V. 89, p. 1355, 1674. . eerste 

Report for year end. June 30 1909, in V. 89, 916, showed: Gross, 
receipts express business, $24,476,432, against $22, 945 468 in 1907-08; total 
net income, $4,664,379, ‘against $4, 078 818. Reserve fund June 30 1909, 
$19,701,575. —(V. 89, p. 1674; V. 90, p. 307, 379, 452, 564.) 


WELSBACH CO.—See page 164. 
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 


WESTERN ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. in 
Til. in 1881. ‘‘The largest manufacturer of telephonic apparatus in the 


1910. 
To July, 5% 


Accumu- 


_ world and the largest distributer of electrical supplies in the United States.”’ 


Me 








| On Dec. 31 1909 had 18,000 employees. Controlled by Amer. Telephone 
& Tel. Co. through ownership of $12,000,900 of its $15,000,000 capital stock. 

Authorized bond issue, $15,000,000, of which $8,750, 000 sold and the 
remaining $6,250,000 pledged as security for the $5, 000, 000 2-year 44%% 
notes. V. 90, p. 307 

Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8% 
yearly 1896 to Aug. 1910, inclusive. 

Report for year ending Nov. 30 1909 in V. 90, p. 624, showed: Gross sales, 
$45,575,138; net applicable to interest charges, 3. 404, ei interest, 
$313, 746; divs. (8%), $1,200,000; bal., sur., $890,26 See V 90, p. 307. 
Pres., H. B. Thayer; Ff Ww. Johnston; Sec., 43. C. Pratt. N.Y. 
office, 463 West St.—(V. 90, p. 114, 307, 624.) 


WESTERN ICE CO.—ORGANIZATION.—Incorporated in New Jersey 
in Dec. 1907 and acquired, per plan V. 83, p. 1527, $209,700 of the $3,000,- 
000 “" and $2,932,300 of the $4,000, 006 com. stock - the Knickerbocker 
Ice of Chicago. ‘vV. 84, p. 343; V. 85, Dp. 738, 809; V. 86, p. 340. Stock 
auth., ms "$15, 000,000; outstanding, $3, 550,400; par, $100. In Feb. 1910 
about $1, 600, 000 of the bonds and $2, 431, 600 of the stock had been de- 

wane y A, under the terms of the “Thomas li uldation agreement’’ (Equitable 
ust Co., N. Y., depositary). V.90,p.4 Trustee’s sale of collateral is 
to take place on Aug. 3 1910. V. 9i, Dp. 20. The Jan. 1908 — was 
paid in Knickerbocker Ice scrip. V. 86, p. 486,922. Pres., W. E. Austin; 
71 B’way, N. Y.—(V. 86, p. 922; V. 90, Dp. 452: V. 91, p. 99.) 


WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
14 ay (of which 8 steel), and a barges used on the Great Lakes, 
N. Y. Cent. owns the $1,000,000 stock. Cal. year 1908, gross, $1,482,028; 
net, y5i0e 505; int., &c., "$55 (895; sur., $46,610.—(V. 79, p. 738.) 


WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland lephone Co., 82% of the Northwestern —— ney 
Co., which operates the Duluth Sosphane Co. and Mesaba Te = hone Co., 
and 84% of the Southwestern Telegraph & Telephone Co., 82% of the 
Wisconsin Telephone Co. These companies o te in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Tel. & Tel. - A 1909 owned $12,187, 600 
f. and $9,143,500 com. stock. V. ee. p- 5° Com. stock is $16 

Boo: ref. % Ow table above. Incorp. in J. aon: 22 = as successor of 
Erle . Co., per plan in V. 73, p. 1359; V. 74, p. 


Siemans —Div. on pref., Aug. 1902 - Feb. hah 4% yearly (F. & 
A.). Since to Aug. 1910,5% yearly (F. & A.). 


BONDS.—All Erie bonds except $39,000 aye been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74, Ss 893; V. 84, p. 1058. 

The secured gold bonds dated 1907 radian to secure notes have 
as collateral (see V. 84, p. 1058) securities the value of which must always 
exceed by 33 1-3% the ‘principal of the bonds. 

The $10,000,000 collateral 5% two-year notes, dated February 1 1910, 
are secured by stocks and notes of controlled companies having an 
estimated market value of about a on 000; they are callable on any int. 
day on a 3 %% discount basis. V. DB: 241. Notes payable to American 
Teleph. & Teleg. Co. Dec. 31 1909, $2. 9 5,000, and to sub. cos., $1,017,000. 

Postal Teleg.-Cable Co. of Texas, $1, 189, 000 30-year gold 58, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient to Ne bonds at matur- 
ity), “assumed on purchase, March 15 1902. V. 76, p. 


REPORT—Report for year an Jan. 31 1910, tite balance sheet, in 
V. 91, p. 153, showed: gross, $2,169,642; expenses, interest and taxes, 
$1,308, 7A: net revenue, $861, 471; div. on pref. (5%), $800,000; bal., 
sur., $61, 471. Office, 243 Washington St., Jersey City.—(V. 87, p. 43, 
164; V. 88, p. 690, 1617; V. 90, p. 241, 788; V. 91, p. 153.) 


WESTERN UNION TELEGRAPH .— Organized under the laws ot Now 
York State on April 2 1851, and present name adopted in 1856. 
favorable decision in ag 1903, see V. 77, p. 953, 2160; V. 78, p. 588, ter. 
V. 82, p. 336; V. 88, 533. 

In Nov. 1909 the Amer. Tel. & Tel. Co. acquired a substantial minority 
interest (understood to be about $30,000,000) in the stock, including the 
Gould holdings. The operation of the two properties in harmony is ex- 
pected to result In saving in o operating cost. V. 89, p. 1355, 1546; V. 90, 
p. 714, 785. In 1909 sold to & T. Co. the $16,221,800 N. Y. Tele- 
phone Co. stock owned for $22,500,000, payable 1910 to'1915. 


STOCK—lIn 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then pald as scrip dividend to represent surplus earn- 
ings ex nded on the property and $2,630,000 still unissued, of which 
$1,217, P35 was distributed in Jan. 1908 and $1,230,100 in April 1908 in 
lieu of cash divs. In Nov. 1906 stock was increased to $125,000,000, to 

rovide for conversion of new panes. 

Ivs.— J’93 to ’07. 1908. 1909. 1910. 
Since 1893,%|15% yrly. 3%% (incl. 24% stk.) 3 Te Juty, 834 % 

Dividends are to remain 3% yearly, pending improvements. V. 90, p. 981. 


BONDS—On June 30 1909 the gg od stocks (par value) were 4 odd 
for the collateral trust bonds: Gold & oS Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2, '387, 700; Maine 
Telegraph Co., $111, ‘000: Washington & New Orleans Teleg. Co. Se $30, 000, 
and bonds, Mutual Union Tel. 6s, $3,043,000. 

The funding and real estate 414s cover real estate in New York and 
Chicago. Ifa mestqpee is made, they will have a ag —, ht 70, p. 384, 
1203; V. 71, p. 750; V. 74, p. 785; V. 78, p. 1451; 

wiiee $10, 600, 000 gold bonds dated 1907, secured by ieee 7 $9,733,100 
Tele ephone stock (which it was arranged in Sept. 1909 to sell to the 


y FR Yr. & Co.), are to be called for payment at 105 May 11912. They 
are convertible into oe at ut Rar up to vs po prior to redemption. V. 83, 
p. 629, 1361; V. 86, p. 89, p. 
Capitalization a Leading’ Properties Operated Under Lease. 
Int. or div. Bonds 

Company —_— aon, Amount. % Period. mature. 
Am. Tel. & ‘cable stock...... 1932 $14,000,000 5 Q—M _ No bonds 
Chic. & St. Paul Tel. stock -- 2004 46,000 3 M&S No bonds 
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—J No bonds 
Empire & Bay State stock -- 1989 300,000 4 Q—M No bonds 
Franklin Tel. stock _..-.---- 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock _...Jan. 1981 2,444,400 6 oF SRR aa eR 

Bonds($500), not mtgeext  ---.--_-. 00,000 4% &N May 11 1 1915 
Tilinois & Miss. Tel _.-----.- Perpetual 1,830,150 4 &J 
ietera Ocean Tel. stock._.-Jan. 1981 1,015,400 6 Q—JI No oe 
N. Y. Mutual Tel. stk. ($25) Feb. 1982 G138. O00 6 -- ou ue eee 

Mutual Un. Tel. ist Mtge. -._--- 71,957,000 6g. M&N May 1911 
Northw. al stk. ($50) -- May 7 1980 275005000 6 Tas 22.200? 

ist mtge., p. &i.guar-..- ------ 1,500,000 4% J&J Jan. 1934 
Pac. & Atl. Db ($25) tities -99 years 541,850 4 J&I No bends 
Sou. & Atl. stock ($25).---- 999 years 558,575 5 A&O No bonds 











| 
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boa 7 30 1909 the company owned (not included in above amounts) 
& St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin «Ne 
3635, 900; Gold & Stock Tel., $2, 555, 600; Int. Ocean Tel. ss $1, 984,600; Til. 
Miss Tel., $100,350; Pacific & Atl. Tel., $1 458,150; So. & Atl. se $390, 475. 
Also owns through collateral trust, viz.: e $2, 387, 700; d. = ,043,000. 
The Montreal Telegraph Co. (stock $2, 000,000: par $40; bonds, none) is 
leased until 1978 to the Great N. W. Telegraph Co. of Canada. 


LATEST EARNINGS.—Revenue for 12 months ending June 30 1910: 


9 Mos.end.June30. Net Rev. Interest. Dividends. Balance. 
IG ee sccadeunased $7,421,473 $1,732,249 (3%)$2,990,591 $2,698,632 
SOOO kb liccidundsad 7, 347, 106 1,732,249 (2%%)2, 739, 435 2,875,422 


Total surplus (estimated) June 30 1910, $19,967,910. 








ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 991. 
1909-10. it Hee — 1906-07. 
Year ending June 30— $ 
Revenues for the year_ Partly 30,541,073 28,582,212 32,856,406 
Op. exp., rent, taxes, &c_ estimated 23,193,966 25,179,215 26,532,196 
pS eee 7,421,473 7,347,107 3,402,997 6,324,210 
Dividends paid.-...---- 2,990,591 2,739,436 1,714,571 4,868,096 
Dividend rate__-...---- % 2%% +1%% 5% 
Interest on bonds----.-- 1,732,250 1,732,250 1,732,250 1,420,061 
Bal., sur. or deficit. _sur.2,698,632 sur.2,875,421 def.43,824 sur.36,053 


* Also dividends for Dec. 1907 and March 1908 quarters, 14% each, were 
paid in scrip, amounting to $2,447,100. 
Miles of Miles of No. of 


Year. Poles, &c. Wire. Offices. Messages. Receipts. Profits. 
1866-67-_-_.-- 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93... 189,936 769,201 21, 1078 66,591,858 24,978,443 7,496, :037 
1907-08. __-- 208,477 1,359,430 23,853 62,371,287 28,582,212 3.402.997 
1908-09 ___-- 211,513 1,382,500 24,321 68,053,439 30,541,073 7,347,107 


DIRECTORS.—Robt. Clowry (Pres.), Geo. J. Gould (V.-P.), J. J. 
Slocum, Edwin oo Henry Walters, J. Pierrepont Morgan, Charles 
Lanier, Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver 
Ames, Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop, 
eg C. Fahnestock, Thos. H. Hubbard, Paul Morton, Robt. M. Galla- 
way, E. T. Jeffery, Theo. N. Vail, Henry S. Howe, John I. Waterbury, 
Edward J. Hall, Union N. Bethell, Harry B. Thayer, Henry P. Davison, 
Robert Winsor, Robert S. Lovett, Wm. H. Moore. Office, 195 B’way, 
N. Y.—(V. 89, p. 1546; V. 90, p. 241, 506, 564, 714, 981, 1107, 1558.) 


WESTINGHOUSE AIR eee nee a tat ETC.—A Penn- 
sylvania corporation. V. » p. 843, 1065; V. 77, p. 1307. In Oct. 1909 
the Westinghouse Storage Gidery Co. was inco pone with $1,750,000 
stock as an amalgamation of the storage battery department of the West- 
inghouse Machine Co. and General Storage Battery Co. In July 1898 
$5,000,000 stock was distributed as a 100% stock dividend and in Jan. 1908 
as a 25% ~% stock dividend. V. 85, p. 720, 867, 1522. 


DIVIDENDS.}'99. "00. °01-'03. "04. °05. "06. '07. '08. "09. 1910. 


Per cent....... $25 30 24 21 20 22% 20 14 11% ToJuly,16 
Th swine Pie) we UE okt er: Gain Gaia 


In Jan. and April 1910, 5% (incl. 1 %% extra and 1% special); July, 6% 
(incl. 144% extra and 2% special) . 

As to eet with N. Y. Air Brake Co., see V. 80, p. 2464. 
year end. July 31 1909 was in V. 89, p. 776, showing: Gross, $5,286,021; 
net profits, $1,920,557; divs. (10%), $1, 374 481; bal., sur., $546,076. 
N. Y. office, 111 B’way.—(V. 89, p. 1600; . 90, p. 987, 1683.) 


WESTINGHOUSE ELECTRIC & MANUPACTURING CO.—ORGANI 
ZATION.—A Pennsylvania corporation manufacturing appliances used fo- 
ane hting and power —— V. 54, p. 763; V. 85, p. 156, 1: 
Owns exclusive rights to Tesla patents on alternating currents. V. 61, 

153. In Sept. 1898 purchased substantially entire capital stock and all but but 
$850,000 of the $2, 500, 000 20-year bonds of Walker Co. V. 68, p. 87 

On Dec. 5 1908 the receivers a Ree reer aty Oct. 23 1907 were “discharg ed, 
the finances having been readjus per modified plan (V. 86, p. 922; v 87, 
P. 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 

ing issued to creditors in —— of indebtedness and $6,312,000 of new 
V. 87, p. 1531, 1538. 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum} 
with the right to participate equally with other stock after the same shal 
have received 7%, and preferential as to principal. pref. certificates in 
editorial May 1893 issue. Non-assenting stock outstanding, $600. 

The stockholders on Nov. 24 1908 authorized an increase in the assentin 
stock from $46,000,000 ot Rag 000, in order to = out the modifi 
reatyenment lan. > + P. 1531, 1538; V. 88 162. 

the deben. ctfs. a isos, see 'V. 67, p. 324, 691, 1112; sinking fund 
$150, 000 yearly from 1900; certfs. to be drawn at 105. 

The convert. 5s of 1906 are convertible into assenting stock at 200 after 
1909, and subject to call after 1911 at 105. Annual sink. fund, $500,000; 
see above. V. 82, Pp. 222, 396, 755, 809; V. 87, p. 1538. 

The $4, 000, 600 3- -year 6% coll. trust notes extended in 1910 are subject 
to call on any ‘int. day at par and int. at 2% per ann. for the unexpired por- 
tion of the term of the notes. See V. 90, p. 1558; V. 91, p. 99; V. 85, p. 44, 
104, 155, 289, 1458; V. 86, p. 233. 


The collat. trust 10-year 5% notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102 % after 
that date. They are secured by $2,027,027 5% 25-year Russian Westing- 
house Electric debentures, $1,447,876 5% 30-year French Westinghouse 
debentures and $322,000 Canadian Westinghouse stock. V. 85, p. 227, 
1458, and plan in V. 86, p. 233. 

There are also 4,5 and 6- -year 5% notes, due Jan. — 1914 and 1915, 
amounting to $1, 286, 400 and $103,750, due Jan, 1924 


DIVS— °92 to‘99, '00, '01, "02, "03, °04 to Oct. or."es. "09. 1910. 
Preferred % 7 yearly 4 7 7 8% 10 yearly (Q-J) 05% ToJ'ly, 5% 
ore % 0 5% 6% 7 7% 10 yearly (Q-J) 0 0 

On pref., 1%% and 3%% on account of accumulated divs., paid Oct. 10 
1909; mD10. Jan., Apr. and July, 134%, leaving 8 %% due. Vv. 89, p. 850. 


ANNUAL REPORT.—Fiscal year ends March 31. Report for year end. 
March 31 1910 was in V. 90, p. 1672, showing: Gross earns., $29,248,682; 
net, $3,552,978; other inc., $1, 616,562; int., taxes, deprec’n, &c., $2,108,- 
876; bal., def., 33, 060,664. Bal. sheet Sept. 30 1908, before and after re- 
ad ustment, Vv. 87, p. 1531 

irectors.—Class expiring in July 1913—Richard Delafield, T. W. La- 
mont, Anthony N. Brady and J. D. Callery; class expiring July 1910— 
A. G. Becker, George M. Verity, William McConway and Charles A. Moore; 
olass pee Shed 1911—Charles F. Brooker, James S. Kuhn, Edwin F. 
Atkins and M. Herr; class expiring July 1912—George Westinghouse, 
Robert Mather, Joseph W. Marsh and Albert H. Wiggin. 


OFFICERS.—Pres., George Westinghouse; Chairman of the Board, 
Robert Mather: V.-Ps: -. E. M. Herr, L. A. Osborne and Charles A. Terry: 
ae -. T. W. Siemon; Sec., W. A. Esselstyn; See J.C. Bennett. 

Y. office, 165 Broadway. Main office and works, Pittsburgh, Pa.— 
wW. 8 89, p. 220, 415, 850, 1015; V. 90, p. 1558, 1672; ve 91, p. 99.) 


WESTINGHOUSE MACHINE CO. ~-ORGANIZATION. &c.—Incorpo- 
rated in Penn. in 1881; manufactures steam engines, steam turbines, gas 
engines, gas at 8 Le Blanc condensers and eney mechanical stokers, 
under toe Oe patents. In 1906 purchased (V. 83, p: 12 oe 
ge oe Ke tt) aa had outstanding $1. 400,000 5% s. f. bonds. 

Under the 8S plan (V. 86, p. 113) there were authorized $7,- 
200,000 3-year 6% notes redeemable at par (denominations $500 and multi- 
ples); issued, $6,473,000. They are secured by deposit of about $8,470,000 
sink. fund 5s of 1932. No dividends are to be paid on the stock until pro- 
vision has been made for payment of all notes outstanding. The deposited 
bonds may be sold to retire the notes entirely or pro rata. 

Of the $1,500,000 * gold debentures, $140,000 reserved to retire 6s 
due 1911-14. V. 69, - 854, 802, 1252. 

For year ending Mech. 31 1910, net income, $875,845; int. and deprec’n, 
$446,278; bal., sur., $429,567. V. 90 0, p. 1559. Bal. sheet of Oct. 23 1907 
was in V. 86, Dp. 106. Pres., 


Report for 


assenting stock subscribed at par. 


George Westinghouse; V.-P., H. T. Herr; 
Office and works, East Pitts- 
. 89, p. 1015.—(V. 90, p. 1559.) 


Treas., L. Brown; Sec., T: S. bg 
burgh, Pa. Directors, V. 88, Dp. 569; 








INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 137 to 162. 


ALSEM ARt Le & CHES. CANAL.—Chesapeake Bay to Albemarle Sound, 
14 , $558,000 ($100 shares). Reorg. plan, V. 87, p. 16 
a "Eiee. $500, 000 ist mtge. 4s, formerly 7s, due ay: 1909. 
Non-cum. income 3% debentures (Central Trust Co., wat 
$115,000 due July 1 1909, issued per plan V. 77, . 351, for the "fonued 
portion of int. on 1st mtge. bonds to date of matu ty, and J uly 1902 cou- 
pon canceled. V. 77, 351. The Jan. and July 1909 coupons on the tst 
mtge. bonds being in efault, a bondholders’ committee was formed, con- 
sisting of James M. Edwards of R. T. Wilson & Co., bankers, Chairman; 
Henry T. Cutter and Rob’t L. Harrison, with a view to foreclosure and re- 
organization. V. 89, p. 44. On Feb. 3 1910 foreclosure suit was begun. 
V. 90, p. 374. See report V. 74, p. 92; V. 72, p. 1035. In 1908- ~ df ty x 
$31, 571; net over operation and maintenance, $15,997. Pres., 
Lowry. Office, Norfolk, Va.—(V. 90, p. 374.) 


BUTTE ELECTRIC & POWER CO.—ORGANIZATION .—Incorporated 
in N. J. in 1901 as a consolidation of the light and power companies in Butte, 
AY ‘and vicinity. See full statement July 1908, V. 87, p. 41; V. 86, p. 
111; Vv. 87, p. 547; V. 82, p. 394, 572, 1441; V. 88, p. 1623. 


DIVIDENDS.—On pref.,1%% Gparcetty Des yrs Nov. 1901 to Aug 1910. 
On common, 14% id semi-an. March 15 19 Rg Sept. 15 1905; Dec. 
15 1905, 1%; In 1906 to Sept., 1% quar.; Dec. 6 to Sept. 1907, 1%% 
quar.: in July 1908, 14%; Oct.,14%; 1909, 6% 1@. -J.); 1910, Jan., 14%; 
April, 14%; July, 1%%. 

BONDS.—Additional 1st 5s of 1901 may be issued for 75% of cost of ex- 
tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further amounts issuable, 
will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441; V. 88, 
p. 1623. Madison River guar. bonds are reserved for 80% of actual ‘cost 
of cone and improvements. V. 81, p. 615, 1045; V. 84, Pp 511; 

e art A + p. 113. Montana Power Transmission 5s, 81, id 15: 
p. 

The Pie Soins. 6s of 1908 ($5,000,000 auth. issue) are secured by a first 
lien on the property of the Billings & Eastern Montana Power Co. and a 
refunding and extension mtge. on all present and future acquired Property 
of the Butte Electric & Power Co. and Madison River Power Co. ey are 
redeemable wholly or in part at the option of the cos. at 105% and int. on 
any int. date on and after June 1 1913, unless previously converted, and 
convertible at et into the com. stock of the Butte Elec. & Pow. Co. at par 
at the option of the holder at any time after Dec. 1 1910. In case of conver- 
sion the bonds will be redeemed at 105 and accrued interest. V. 87, p. 41. 


REPORT.—For year ending Dec. 31 1909, gross, $1,656,269, against $1,- 
231,060 in 1908; net, $997,576, against $675, 138; other income, $6, 007: 
int., $361,112; pref. div. (5%), $50, 000; com. div. (6° %), $210,000; bal., sur., 
$382,471. v. 90, p. 561 

Pres., C. . Wetmore; Sec. and Treas., P. E. Bisland. a Y. office, 30 
Broad St. NW. 88, p. 1502, 1623; V. 89, D. 165; V. 90, p. 561.) 


DETROIT MACKINAC & M L RARQUETTE RR. LAND GRANT.—Interest 
is payable April and Oct. as ear at not exceeding 7% yeaeey: outstanding, 
$1,390,000; of the bonds, $1,339,000 purchased in 1903 to July 1905 
V. 77, p. 173, 1871, 2035, 2280; V. 79, p. 627; V. 76, p. 751. 

From Oct. 1892 to Apr. 1902 2% interest was paid ‘(1% each in A. & O.) 
at Central Trust Co., Y.; in Apr. 1903 to Apr. 1906, both incl., 34% 
each (A. & O.); Oct. 1906, 1%: 1907, none; 1908, April, 1%; Oct., none; 
1909, April, none; Oct., 1%; 11910, April, none. V. 83, p. 751, 818; Vv. 84, 
p. 803. In Aug. 1902 sale was arranged for about $1, 250, 000 ‘of 1, 000, 000 
acres, reserving for the bonds mineral rights in Marquette County. This left 
unsold Jan. 1 1910 180,717 acres,besides mineral rights on 96,284 acres 

Senteaneah for 1909 was in V. 90, p. 1489.—(V. 90, p. 1489.) 


ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
—- Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
&c. . 69, D. vif ee com., $4,999,600; pref., 8% non-cum., $2,- 
637, 500. Par, $100 » Dp. 6 697. Div. on com., 2%, paid Dec. 31 
1906 to 7, By on n pret. 38 (Q.-J. 2. pats Oct. 1903 to July 1910 incl, 
Pres., I urice Barnett, Pine St.—(V. 85, p. 1579.) 


LA BELLE IRON V WOR KS.—ORGANIZATION .—Incorporated in West 
Virginia 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, concnbaast steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 2 skelp mills, 
2 jobbing mills, 8 sheet 2 lap-weld ipe furnaces, 2 *putt-weld pipe 
furnaces, coal and ore lands; also plant at eeling, W. Va., embracing 2 
skelp mills and cut-nail factory. V. 77, pD. 1228. 1535, 1749; V. 80, De 

1365; V. 83, p. 627.) 


DIVIDENDS.—Ma 1905 to Nov. 1905 14% . ar.; Feb. 1906 to Nov. 
1909, 2% quar.; Dec. 31 1909, 2%; 1910, April 1, 4%; June30, 2%; pay- 
ments to be Q.-J. hereafter. v.8 89, p. 1545. Also Jan. 1907 8% in Stock, 
and in Aug. 1908 33 1-3% in stock. 

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at . 
beginning 1908; further amounts by lot at company’s v.07 0p 1 at 105. 
Dollar *y.. & Trust Co. of Wheel ing, W. Va., trustee. 749. 

REPORT.—Report for year ending June 30 1909 in V. “Se. Fue. Net 
bal. si $1,814,394; bond interest, $143,710; cash dividends (8%), $793 ,120; 
= — surplus, $877, 564. Pres., Isaac M. Scott; Vice-Pres., W. D. Craw- 

D. Westfall: be R. C. Kirk. Office, Wheeling, W. Va. 
tory. 87, D. wy 1423, 1602; . 89, Dp. 724, 916, 1545; V. 90, p. 562.) 


LACLEDE GAS LIGHT. ciamenmeeatabe .—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under perpetual franchises. In June 1909 The $7,400,000 common 
stort, held by the North Amert can Co. Sr sold to a syndicate. V. 88. 

. 1563; V. 76, p. 545, 922; V. 78, » B 1273; V. 80, p. 1000. The compan 
Proposes to reduce the pad of gas Oct. 1 1p10 or on pi teaily of proper ordi- 
nance. Arrangements had in July 1910 been atest concluded for 
purchase and distribution of natural gas. é 

eu aan 5% cumulative, $2,500, 060; ‘eile. gt 500,000 

horized. ou tstanding, ba 500,000; ~ of ‘shares, $100. V. 7 823 
00 to ’03. "04 to 08. 1909. P1910. 


aU IVIDENDS 95 to '97. "98. 99. 
Pref., 5% cum... 7 8 5 Syearly. 5 yearly. 5 June,2% 
Common (%) - 3 <4yearly. 5 x 6 ToJune,3 


0 3 

BONDS.—See application to Stock Exchange in . 657 

Of the CS ee ~s extension 5s of 1904 ($20,000 000 stithorized issue; 
Bankers’ Trust Co Y. and Mississippi Valle t Co. of St. Louis 
trustees), $8,732 ‘000 have been issued, $10,000,000 are reserved to Jefund 
the outstanding bonds due 1919 and $1, 268 ,000 for not exceeding 85% 
cost of Pree extensions and improvements. See V. 78, p. 1273, 5 #1395: Vv. 
79. p. 1644; 80. p. 470; V. 83. p. 1169. 

EARNINGS. —For 6 mos. ending pti 30 1910, gross, $2,234,908; agst. 
$2,036,906 in 1909; net, $1,042,273, agst. $910, 885; depreciation, $98,919; 
interest and pref. div. i $559, 855; balance, surplus, ‘$383 499. 

ANNUAL REPORT.—For year ending Dec. 31 1909, gross earnings, 
$4,142,349; a $1,741,508; int. on bonds, $1,004,093; bal., sur., $737,414: 
div. on pref. (5%), $125, 000; com. div. (8%), $510, 000; bal., sur. ‘$102, 414. 
—(V. 90, p. 240, 376, 852; V. 91, p. 156 


MADISON SQUARE GARDEN. eda in fee a block of land » N.Y. 
eg SE: peep | thereon. Stock, $2,000,000 (par, $100). V. 87, p. 1302. 
BO S.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919, and $750, 000 
2d 2) last coupon paid on latter being that of May 1906. Mercantile 
Trust Co. of N. Y., patetnecrge™ Second mtge. bondholders’ committee: F. K. 
Sturgis and —_——_————_; depositary, J. P. na ig &Co. V. an p. 620. 
DIRECTORS (Oct. 1906).—F. K. Sturgis, J. Plerpont Mo Dp. @. 
Mills, Charles Lanier, W. F. Wharton, James 7: “Woodward, A man Iselin 
Jr., James C. Young, Peter Cooper Hewitt and H. K. Knapp. —(V. 67, p. 
690; V. 68, p. 85; V. 71. p. 137; V. 87, p. 1302.) 


NEW YORK & QUEENS ELECTRIC LIGHT $ POWER co. ie ag 9 
borough of Queens outside of Rockaway. See 72, p. 10 
Queens Gas Co. is controlled by same interests. Vy 79, p. 2089, 2151. 
STOCK .—Stock, com. and pref. 5% non-cum., $i, 250, 000 each, all 
issued. Par of » Ye $100. Div.on pref., 2%%, paid Dec. 1 1904: 1907 
to 1909, 5% (F. & A.); Dec. 1 1909, 1 2-3% (covering 4 mos.); 1910, Mch., 
1%% (quar.); June, 1%% 
g28en -term’ notes outstanding Mch. 1 1910, $250,000; bills payable, 
EARNINGS.—For 2 mos. ending Feb. 28 ge gross, $117,402; net, 
$65,838; interest, $22,461; amortization, $16,208 : bal., sur., $27,169. For 
calendar year 1909, gross, $585, 996, against $503, 173 in 1908; net, $317, 086, 
against on 279; int. v4 bonds, $117, 500; other int., &c., $20,159; bal.. 
sur., $179,427. ‘V. 90, 853. 
Henry R. Wilson, 1st v: ‘-P.; H. L. Snyder and Treas. Office, 246 
Jackson Ave., Long Island City, Nay = Y. Goon) D. wt175: V..91, p. 157.) 





164 RAILWAY STOCKS AND BONDS. 


[Vo'. LXXXxXxI. 








NEW YORK & ICHMOND, 7*. co. “ae ee ee te bo &c.— 
Incorp. in New York in 1901. V. Stock auth., $1,500,000; 
all ou ding; , $100. Dividend “Aug, $005 to Aug.1910 iIncl., 2%y’ ly 
(F. & A.), and in Feb. 1910 1% extra. 90, p. 450. Bonds, see table 
ona s year 1000, ¢ " 

year 1909, gross, $288,883; net, $159,482; bond int., $73,920; bal., 
sur., $48,53 Pres., Thos. O. Horton; Treas., Herbert rt M. Holmes; Sec. ie 
Edward B. Fielius. —(V. 87, ’p. 742; V. 88, D. 568; V.89,p. 596; V.90, p. 450. 


New nes TRANSPORTATION CO.—ORGANIZATION.—Incor- 
Jersey on Feb. 211899. Stock authorized, $5,000,000; r. 
Ci saseseass or tea. 1902; ‘outstanding, 4,700,000. Vv. 74, p. 99, 215. 
Owns entire capital stocks of Fifth Ave. oach, Metropolitan hock. ty in 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
Pres., Richard W. Meade; Sec. and Treas., Wm. H. PalmerJr. For 8 mos. 
ending Feb. 28 1910, gross, $511,992; net income after taxes, $43,860. Year 
ending June 30 1909, gross, $1,079, 883; net income, $109, 847 Profit and 
loss surplus Feb. 28 1910, $94, 668. Bai. sheet June 30 1909, Vv. 90, p. 1175. 
Office, 851 8th Ave., N. Y.—(V. 88, p. 56, 104; V. 90, p. 1105, 1175.) 


NIAGARA FALLS POWER COMPANY (THE) —ORGANIZATION .— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the waters of Fitinense River and also to transmit any power, heat or light 
ver from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel ‘arene opened Jan. 11894. Controls Niagara Junction Ry., which see; 
Act of Congress June 1906, V. 83, p. 159; also Cat. Power & Conduit Co. o- 
+ +f Dp. i 1360; V. 88, p. 627; V. 89, p. 849; and Tonawanda Power Co., 

. 88. D. x 


STOCK .— Authorized, $10,500,000; rest aaa par, $100. Divi- 
dends, 2% each, paid April 25 and July 25 191 


BONDS.—The ist mtge. of 1891, $10,000, lok, ‘covers 1,071 acres in city 
of Niagara Falls, tunnels, franch ises, &c.: also majority of stock of the Cata 
ract Power & Conduit Co., Buffalo, and ‘the Tonawanda Power Co., North 
Tonawanda, N. Y. The directors on Oct. 19 1909 authorized a mtge. to 
secure $20,000,000 6% bonds, of which $9,076,000 to be used to refund _ 
outstanding debentures (of which $3,000,000 matured April 1 1910); 
mainder reserved for construction and acquisition of property on either ‘side 
of the Niagara River. In Feb. 1910 permission was given to issue $10,091,- 
000 of the bonds, including $9,076,000 for refunding the $3,000,000 6% 
debs. due April 1 1910 and the $6, 076, 000 ser. A, B & C bonds, Canadian 
collateral, which were offered the option of pF MOS In May 1910 $7,- 
540,000 of the debentures had accepted the offer. Stockholders subscribed 
for $686,000 hy bonds at par for improvements. V. 88, p. 1316; V. 90, 
p ’ 

REPORT.—For year ending Dec. 31 1909 in V. 90, p. 622, snowed: 
Gross, $1,952,349; net, $1,521,051; other income, $134,078; charges, taxes, 
&c., $1, 200, 635; balance, sur sus, $454,494 

Pres., Edward A. Wic kes; and Gen. Mgr., Philip P. Barton; Sec., 
Fred’k L. Lovelace: Treas. and han Sec., W. Paxton Little. New York 
office, 15 Broad St.—(V. 90, p. 1557.) « 


eee IDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
rk in 1894 under Special Act. Operates 5 loaning offices in New York 
ey and 2 in Brooklyn. Certificates of ae $3,000,000. Divi- 
dends of 6% yearly ay been paid. V. 84, 629. See ‘applications 
to list, V. 79, p. 2152; V b agg B: 1182. Report for year 1908, V. 88, p. 1126; 
1909, V. 90, p. 703. Pres., Otto T. Bannard; Frank Tucker: T Treas., 
James Speyer; Sec., Mortimer L. Schiff; Asst. Sec., Frederick L. ining. 
Executive office, 346 Fourth Ave., N. Y.—(V. 90, p. 703.) 


0 AES OATS CD--CRCA STATION -—Incorporated in New Jerse 
1901. In Aug. 1906 the American Cereal Co. was m 
v. te v.83. Baal 381; VY. FR1F a, Owns mills at Akron, O.: Chicago, il: 
rough, Ont., and Battle Creek, Mich.; also 
eae emer ther mills sv. 81, p. 778. Manufactures various cereal food products. 
STOCK .—Stock was aennens sony & 38 SOSS So. 90. 000,000 6% cum. pref, 
000 com., the $1,600,000 Am Cereal bonds being retired 
June 11906. V.83, p. 574. Pref. has no voting power (except as regards 
increase of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier termina by voting trustees, who are elected annually 
The stockholders voted March 11 1910 to increase the euthermned common 
stock from $4,500,000 to $5,500,000, to provide for improv’ts and add’ns, 
$500,000 of the new stock be offered to common stockholders at par, 
le on or before July 15. - 90, p. 506, 

IVIDENDS.—On ret. in full to "bus. 1910. Oncom.,1 %% and K% 
- 1906 to Jan. e910 and in April and July 1910 


extra paid quarterly 
2% an gt 
Report.—Report for cal. year 1909, in V. 90, 558, showed: Profits 
$1,537,104; divs., $081 ,805; deprec’n, $162,027; Bal. -» Sur., $493,272. 
OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas: 
Treas., Robert Stuart: Sec., Robert Gordon. Office, 1600 Railway Ex- 
change, Chicago, Ill.—(V. 90, p. 451, 502, 558, 563, 703.) 


RHODE ISLAND-PERKINS | #IORSE, SHOE COMPANY.—ORGANI- 
ZATION .—Manufactures ho: d toe calks 


—_— at Valley Falls, R. I., 
6 miles from Providence. we 8 a 1014. Common stock, $1,000, . 
DIVS — )°93-'95. by "9 Be- *oo-"01: °02- te "06. °07 “08 O09. '1910. 
Common, so Aa a ly. 0 0 
Pref.. %--_- 4 ie, he, 7%, £, 5 4% ToJuly.3 


Office, Scovehenee rig 8 I Shy. 84, p. é7: - 86, p. 5 


SPRING VALLEY WATER CO., SAN Ah gd hood —ORGANIZA- 

TION .—Successor Se 4" et? ag aS 76, p. 216, 977, to Spring Val- 
Pa Water Works. wet uit, V. 82, 574; V. 84, p. 577. In 
Aug. 1906 an EE. 0 ul ; pu was levied on the stock. V. 83, p. 
327, 498. 704. Municipal plant voted Nov. a a 87, p. 1360. 

The offer to sell was rejected in Jan. 1910. V. Dp. 241, 113, 56. 

Of the gen. gold 4s ($28,000,000 authorized issue; Tas n Trust Co. of San 
Fran , trustee), ,000 have been issued for im Al hrs and to 
take up $359,000 old water-works bonds. In Dec. 190 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525, 000 for 
= rovements. The remaining $10,500,000 are aPralue ot for acquisitions 

tT eet equal in cost to at least — value of bonds. V. 78, 
x 992: ot Pp. 1726; V. 82, p. 164; V. or> B36 

DIVIDENDS _—Reorganized company d 21 ele per share Oct. 1903 
Jan., fri July 1904 and Jan., April and July 1905, 63 cents each; in Oct. 
1904 and 1905, none; 1906, Jan. and April, 63 cents a 1907, none; 
1908, Dec. 23, $1; 1909, $2 (50c. Q.-J.); 1910, Mch., 

REPORT. —Report for calendar year 1909 in V do” Dp. "1295, showed: 
Total income, $2,770,975; net, $2,064,660; taxes , aan miscel., $343, 803; 
bond int., $714, 360; deprec’ n and contingent funds, $380,000; divs. (2%), 
$560,000; bal. -, Sur., $66,497. 

OFFICERS.— Pres. » W. B. Bourn; Sec., John E. Behan; Treas., Bank of 
California. Office, 375 Sutter St. ., San Francisco.—(V. 90, p. 1295.) 


UNITED STATES REDUCTION & REFINING CO “7 ee in N. J. 


May 31 1 Operates in Cripple Creek District, Col. V. 88, 747. 
DIVID" a, 1901. 1902. 1903. 1904. 1905. 1906 & 1907. Since 

Preferred (ist)_.% 1% : 6 None 1% 6y be! (1% qu.) None 

Common_._.__ % O 3 ———————-None_ since-———_———_—_ 


BONDS.—Of the bonds 95005, 000 of the $3,000 000 "teomed had in Apr. 
1910 been redeemed and were held alive in the sinking fund and $350,000 
canceled. V. 81, p. 1855; V. 82, p. 165, 391; V. 74, p. 882. 

United States Smelting Co., whose stock and $325,000 of whose segs. 000 
mage are owned, defaulted on Oct. 1909 coupons. V. 89, p. 1144; V. 90, 


REPORT for year ending Dec. 31 1909 given in V. 90, 
Net earnin a 790: charges, $159,000; bal., out $30, 790. 
Hawkins; . and Treas., Spencer Penrose N. 
—(V. 89, p. “5144: V. 90, p. 506, 695. 


WELSBACH CO git B nap —Incorporated in New Jerse 
April 28 1900 as a consolidation, per plan V. 70, ¥" - 898. United Gas iow 
provement, it is understood, owns control. 

STOCK .—Common stock, $3,500,000. The stockholders voted June 15 
1910 to issue $2,000,000 71%, non-participating pref. stock cumulative from 
| 1 1910, with preference also as to assets, of which $1,225,000, under- 

ten by the United Gas Impt. Co., was offered to stockholders pro rata 
by par, yable July 1 1910, to pay’ | debt and purchase Camden 
Count nd Co. stock. V. 90, p. 1558, Par of all shares, $100. 

DIVIDENDS.—On ———— 1901 to ‘1909 ‘incl., 2% yearly Ghase 1903 

pais a. a Sep. 1910, June, 
—For ip vending’ Spee 30 1909, gross profits were $642,883; 
enkames and sinking fund, $431,965; charged off, $58,277; a pg (2%). 
079,008: ale - On. .» $82,641. For ‘year 1907-08, gross profits, $588, 
Mason; Sec., W.F. uthirt; Treas., Lewis Lillie Oifios, 
N. W. ‘oun road and Arch sts., Phila —(V. 90, D. 1558, 1683.) 


- 695, showed: 
Pres., J. D. 
. Office, 111 Broadway. 








RAILROAD COMPANIES. 


SUPPLEMENTAR Y—See also Tables 7 to 136. 


ALBANY & oO RTHERN eh simeny. Ga., to Cordele, 37 miles. 
a Saag A Southwestern & Gulf acquired control. 

V. e. 03. Meteo, “Ss ,000; par of shares, $100. Of the bonds, 
$50,000 ve a prior lien. See’ official statement, V. 76, p. 749. Car trusts 
6s, $21,000, due $3,000 yearly to Nov. i 1916 inclusive. Year ending 


ey 30 1909, oss, $79,699; net oemee. $12,761; int. on ven. $21,458; 
— and rentals, Si, 532; bal., def., $13,229 Pres. and Gen. Megr., Ww. M. 
Legg; Sec. and Treas., H. J. Bruton. ‘Oifice, Albany, Ga.—(V. 90, p. 501.) 


ARGENTINE : CENTRAL RY.—(3-ft. gauge.)—Owns Silver Plume, Col., 
to summit of M 6 16 miles, at an elevation of 14,007 ft. Stock, 
$500,000, par a shares, $100. The Gray’ 8 Peak Scenic Development Co.. 
with $300,000 stock in $i shared, on June 17 1909 acquired $300,000 of the 
stock and will extend road to Gray’ s Peak, 2% miles, at an elevation of 
14,441 ft. V. 88, p. 1497; V. 89, p. 40. ‘Bonds, 6% ($200, Kr ry out- 
standing); Central Savs. Bank, Denver, trustee), are due Jan. , but 
t to call in 1912 at 106 and int. V. 83, p. 1170; V. 88, D. 1312. "eas. +s 


Brown; V.-P. and Treas., Chas. M. Heberton. Office, Denver.— 
(V. 90, p. 1237.) 


0 ee S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland 
Turpentine, Tex., 11 miles, opened about March 1907; extension under 
coastnkotien from Tu entine to Browndel, 19 miles. The line as projected 
will run from Chester, in Tyler Co., Tex., east to Burr’s Ferry, about 80 m., 
and into timber forests in the direction of Alexandria, La. Stock author- 
ized, fi ,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust 
Co. of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR. 
Commission on Nov. 18 1907 approved the issue of $165,000 bonds on 11 
miles in operation. V. 85, p. 1401, 1648. Year ending June 30 1909, 11 
miles, Swe $41,621; net (incl. $2, 043 “other” income), $21,038. Pres. mm 
John Kirby, Houston, Tex pot¥, 85, p. 1401, 1648.) 


CALGA ve é EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 
Capea. | 19 , and to Fort McLeod, Canada, 104 miles. 

In Feb 1903. ¥ new lease to the Canadian Pacific (which owns entire $1,- 
000,000 stock) for 99 years was ratified, under which the 6% bonds ( £1,121,- 
700) were exchanged for an equal amount of debenture stock, on which in- 
terest Is guaranteed at 4%. t the termination of the lease the Le + 
the bonds will be paid at ner = a further lease entered into. V. 76, p. 

V. 77, p. 1224. See V. - 116. 


CALIFORNIA-WESTERN RR. & NAVIGATION CO —Owns Ft. Bragg 
.» to Alpine, 2 xtension from Alpine to head of Noyo River, 9 m.; 
oven to Willits, 7 OM a to be ‘begus in 1910. Stock auth., $1,000,000; 
par, $100. Mtge. covers also terminals, railroad wharf and 18.000 ac res ot 
timber land. onds are guaranteed. prin. and !nt.. by Union l.umber Co., 
and i resecmnalts at par on any interest day after July 11910. Sinking fund 
$5,000 yearly 382,208, 1911. V.90, p. 625. Calendar year 1907, —_ 
$254,470; net, $82,26 Sw int. . $20, 600; bal., sur., $61,662. . 
Frank Trumbull —(V. 0, p. 625 


CAROLINA & NORTHWEST ERN RY.—Owns standard-gauge road, 
Chester, S. C., to Lenoir, N. C., 110m. Controls Caldwell & Northern Lenoir 
to Edgemont, N. C., 3 ‘m. ieee in 1897 of Chester & Lenoir, foreclosed. 

In Mch. 1900 00 nearly all stock was acquired by a syndicate. Stock author- 
ized, $1,000,000 each of com. and 4% non-cum. ty ne Juy 
1909, $854, 250 com. and $550,000 pref. stock. Of the 50- ist gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire all underlying ee and $1, are a Dplicable to exten- 
oan. 2 new equipment, oe ite oe 09 (110 m.), gross, $314.021; net, 
eneee Ong. $143 “other” ), 3110, 519; taxes, &c., $99,428; bal., sur. 
$11,001. Pres., Wm. A. Barber, i65 eocdees, N. Y.—(V. 77, p. 348.) 


CARTHAGE & A & ADIRONDACK RR -— (See we eee ees Y. Central) Owns 
fro tire stock, $500,000, 


is owned b: NY 6 Conteal RR: ne whteh in’ oe Bye leased the os pain 
in ity and ad guaranteed its ea 000 bo of which $500, 
for ex ns, &c.—(V. 57, p. 218 
CARTHAGE WATE! TOWN & SACKETT'S HARBOR RR. vs Maps 
N. Y. Central m Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Sontrofied by ~¥ Ce Central, which owns $484,100 of the stocic. iS cere. 
tees the * Leased to R. W. & O. for 374% of 


bo toR gross wage ye 
ne cal. year 1906, $42,734. Capital stock, $465,000 com. and $21,500 a 
CATASAUQUA & POGELSVILLE RR. —Catasauqua, Pa., to Ritten- 
house Gap, Pa. D — m. Stock, $42 “a $254, 125 is owned by 
Reading Ag in eof Lk in 1904-05, 8%; in 1905-06, 8%; 
in 1906-07 8%: vipo8-be -8%.F - end. June 30 ax, on . $196, 418; net, 
$110,031; deduc’ns, $38, *098; divs. $ $34, 152; sur., $37,782.— (V. 81, Pp. 149.) 
CATSKILL MOUNTAIN RY.—Owns +e el 


up the Catskill Mountain, to Palenville, N. Y 
Cairo ct. to Cairo, N. Y.,4 m.; 20 miles. S 


incomes for $15,600,6%. First incomes have one vote for each $100. 
Div. on ist incomes, 281 Sept. 1906, the first since 1897; 1907, 
2.91042%. V. 83, p. 817. EARNINGS.—Year ending June 3 36 1908, 


gross, $73,634; net, $21,359; int., &c., $18,520.—(V. 83, p. 817.) 


CAYUGA & SUSQUEHANNA A RR ree from Susquehanna River to 

Ithaca . Y., 34 m. ength of charter and renewals thereof 

to the Delaware Lack. yy Western at a rental of $54,600 a Jet: Divs. gens 
are 9% yearly, with an occasional extra amount: in 1904 944% was pai 


to Sin eae RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RR.) 
ill Hall, Pa. ea. Div. of N. Y. C. & H. R. RR.), 27.3 miles; branch, 
ie m. Current bilities 4.5 30 1909, $718,854. For year 1908-09, 
$81,107; net, $24,662; other income, $41: snare. $26, aie a 
1,136. Stock, $1,200,000; par, $50 gr., 
hart.—(V. 88, p. 1312.) 


CHICAGO Ponts, 2 & KANSAS CITY RY from Chicago, via 
Joliet, to KansasjCity, Mo., 350 miles, with re ng Keithsb , Mo.- 
&c. Stock a uated, $15,000,000. "Bonds authorized, $15,000, 

30-year Ia 58 due March 1 1938, but subject to call after March 1 1913 a at 
105. V. 86, p. oe 343.—-(V. 86, p. 720, 1159, 1343; V. 87, p. 96.) 


CORVALLIS & EASTERN RR. —Owns Yaquina to Hoover, Ore., 141 
miles. Land grant was 850,000 acres. In 1907 the Southern Pacific 
uired all thestock ($1,410,000) and $1,410,0004% bonds. V 84,p.1427. 
aeARN INGS.—lIn year ending June 30 hey gross, $280, 014; net, $97.- 
548. In 1007. 08, gross, $244,315; net, $68,561. Pres., ‘J. P. O'Brien; 
hn W. Newkirk; Sec., H. F. Connor. Office, Portland, Ore.— 
(Vv. 84, . 1427.) 

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
—Owns from Lebanon, O., to Lebanon Jct., 23 m.; Hempstead to Dayton 
Union Station,6m., where terminal pr operty is owned: opened May 1910. Has 
traffic arrangements with electric lines from Lebanon Jct. to Dayton, 7 m., 
and from Lebanon to Cincinnati for passenger traffic. Stock, $1,000,000. 
Bonds auth., $300,000 (none sold Sept. ws” are subj. to call June 11917 
at 105; Cleveland Trust Co., trustee. 3 1518. Pres., M. L. Stern- 
berger, Jackson. O.; V.-P. and Treas., ton randon, Lebanon, O.; Sec., 

He WwW Weliston, O.—(V. 88, Dp. 374.) 


LAWARE, = BASE N RY. —To extend from Hancock, N. Y., 
eri. to Se VERNY 146 miles, with branch to Andes, 8 alien, 
of which East ee =f ‘arkvilie, 38 miles, and 8 m. branch, in operation 
Oct. 1909. ht of way obtained from Arkville to Schenectady. Leases 
a Pap years "4 e Del. & East. RR., a consolidation May 1907, per plan 
931, 1182. On Feb. 25 1910 A. M. Moreland of Pittsburgh and 
3° Trowbridge “ New ‘oe were appointed receivers for the road and 
ee’ BB the Del. East. » interest on the $1,000,000 Del. & East. 
RR. bonds being A demeuie™ ates July 1908, owing to nor be ment of 
rental and the Del. & East. Ry. having a floatin debt of $218,000, besides 
$75 wees bes due the lessee and no interest on its bonds having ever been 
paid. P- 626. In Mch. 1910 $30,000 6% receiver's certfs. were 
euthorized ~* g a first lien on the Del. & East. we and D. & E. Ry. 
697. Stock auth., $5,000,000, in $100 shares; outstanding, 
3, 050, 0,000. Of the 5s of 1907 ($6, 500,000 auth. issue), $1,750,000 were 
issuable to take up the old bonds ($1, 000 ,000) and stock ($600, 000) of 
De. East. RR., and fund its notes and floating debt; bal. to be used to 
a. the pro road. V. 88, p. 563. In July ‘1909 obtained per- 
ission to one 4,750,000 5s of 1907, including under option $3,500,000 
to an English syndicate, ‘and in Feb. 1910 to issue 400,000 additional bonds, 
of which $915,000 repo ted to be issued. V.89, p. 162, 285, 721; V. 89, 
p. 1667; 90, 447, 626. Pres., F. F. Searing, 7 Wall St., N. Y.— 

(V. 90, p. 447, 59, 626, 697.) 


DUBUQUE & SIOUX CITY RR.—(See Map of Ilinois Centrat.)—Owns 
Dubuque, Iowa, to lowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
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nchester to Cedar ids, 42 m.; Onawa, Iowa, to Sioux Faiis, Daxota, 
180 ma “Cedar Falls to wh nnesota State Line, 76 m.; Tara Station, near Ft. 
Dod to Council Bluffs, 130 m.; total owned, 730 miles. 
ORGANIZATION. —Controlled since roy 1887 by _the Illinois Central 
which owns nearly all the $15,000,000 stock and has issued its own 
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa 


%$8-200,000. Lease, V. 79, 4. 
Pa BENDS ™ vi0 1300". 1901. 1908. i906 °1907.'1908. 1909. 
Guns 1... %f 3° 1% im 4 1% Aue. 3% 


—(V. ao, >. 470.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, ts Belmont to Monroe, 32 miles, narrow gauge. 

Organized July 51904. V. 79, p. 151, 269, 500, 627. Stock, ‘all Somnenene: 
$550,000. Of the 1st Ma of 1905 ($1,000,000 authorized) $14,000 is re- 

served to retire old 6s and ao og for e3 extensions. . 81, p. 1848. The 
Savannah Trust Co. is mortgage t P "1375, 1550. Year 
ending June 30 1909, gross, $160, 801; + met \§a7. 89 interest and taxes, 
$39,977; bal., def., $2,085. Pres., Geo. J. Baldwin.—-(V. 81, p. 1848.) 


GENESEE & WYDRING R.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retso reigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; a of fl ubawen. $100. Dividends from Oct. 1899 to 1902 
incl., yearly: 19 903, 8%: 1904, 8%; 1905 to Oct. 1909, 4% yearly (semi- 
an.). ear 1908-09, gross, $91, 859; net, $37,998; other income, $35,000; 
a og $28,398. Pres., f&. L: Fuller, ‘Scranton, ny Sec. and 

Barnard, 2 Rector St., N. Y.—(V. 76, p. 1248 


EORGIA MIDLAN > RY.—Owns road from Columbus to McDonough, 
Ga. ‘. ERS jles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. ye? $49,500 annual rental (being interest on the ist mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. Stock is $1,000,000, 
owned by Southern Ry. Co.—(V. 63, p. 361; V. 82, p. 751.) 


GRANGE. RAPIDS & NORTHWESTERN RR.—To extend from Grand 

Rapl -» to Ludington, La miles. tock, common, $2,500,000; 
16% cum., pte 000; par, Of the bonds ($5,000,000 author- 
inree) $i, 000,000 is Sateed for extensions and improvements. 

Sse 1529.’ President, Marshall F. Butters; Treas., Geo. Strays; 
c. Sane Tapliff. Office, Ludington, Mich.—(V. 86, p. 1529.) 


pinned yy x ni NSONVILLE RR. —Owns from Schuylerville, N.Y., 
1 m.; Salem branch, Greenwich northeast to Rex- 
rin 1908. er $225,000, of which the Del. & 
Hudson Co. om. dates ulred in 1906. B- 626. Bonds, see 

. r year ¢ une 30 1909, wah eit ase net, $53, 142; 
charges, $39,040; div. (a%) $9,000; bal., sur., $5,102 Pres., I. C. 
Blandy. Office, ‘Greenwich, N. Y.—(V. 86, p. 1224 


GULF & INTER-STATE RY. OF aa —Port isis on Galveston 

y _ miles. V. 1167. Aa $71 Lees. Bonds, 

$1,029,600 ist 5s a aactenede outstanding? $829,000 , issued in 1895. For 

Fendin June 30 1909, gross, eos 26 i, against $96,945 in 1907- 08; op. 

he 52, against def., $195,740 Featherstone; V.- -P., 
. Moore; Sec., .’ Sealy.—(V. Sg p. 1366.) 


 ebesac TUNNEL & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000; par, 
100. Dividends: in 1003. 2%: year 1905-06, 3%; none since. ‘Farn gs 
or 1908-09, gross, $71,448: net, $25,308; bond int. -» $12,050; taxes, $1,845; 
bal., sur., $11,413. Pres., John P. Kellas, Malone, N. Y.—(v. 79, Dp. 903.) 


29 QUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas, 

0 miles. To be extended from an or, about 100 miles, with branch to 
| A 20 miles. ‘Controlled by Ps: Yoakum of St. Louis & San 
cisco RR. and associates. 120,000. Bonds, $200,000 ist 30-year 
5s ($1, a x due July > 7. t.J.&J.: Mercantile Tr. Co., St. Louis, 
trustee. ‘or year 1907-08, gross, $23,900; ‘net, $831.—(V. 85, p. 793. ) 


IDAHO | SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ulgmeteveoperased by electricity. Stock $3,000,000, all out; , $100 
First lien notes, a 


, Pitts urgh, trus- 
$0,000, secured by 125% first mtge. 5s (part of an authorized issue of $3,- 
1914. 


mature $100,000 May 1 ‘1912, $150.¢ 000 in 1913 and Ley 000 in 

van 2 89, p. 778, 919. ig We uhn.—(V. 89, p. 919.) 

INTEROCEANIC RY. OF MEXICO, hae Cruz to Mexico City, 
Mex., 342 miles; Reyes to Puente de Ixtla, 123 pinties: Los Arcos to 

utla, 102 » 3 branches, 30 m.; Mexican Eastern V. 73, p. 1263) 
139 miles; to 736 miles. Concessions end Feb. ioe See which roa 
passes to the ‘Stace at a valuation. 

On Jan. 1 rng took over under lease the Mexican Southern, extendin 
from Puebla Se 139 miles, and Tecomavaca to Oaxaca, 8 
miles, also gg, By can-Esperanza Tramway, 32 miles, and 3 short 
lines, from Jan. 1910 oy the term mn of its concessions, the rental providing 
4% dividends and rrry & und on the £746,720 debenture stock and any 
— issues up to £250,000, and dividends ds payable half-yearly on the £1,- 

000,000 common stock ranging from 3 1910 to 5%% in 1917 and 
5 4% thereafter, and also a yearly sinking hued from Jan. 1 1918 sufficient 
“to redeem the ordinary stock at expiration of concessions June 8 1990. 
Nat. Rys. of Mex. will assume lease from Feb. 13 werd when Interoceanic 
Ry. concessions expire. V. 89, p. 225, 286, 1223, 543. 

Nat. Rys. of Mexico (which see) owns £1 ao 450 rat the 2d debentures, 
£1, 255,330 ordinary and £244,800 pref. stoc 

SECURITIES. —Ordi shares, $1,700.01 ; par, £10. In Oct. 1908 
the holders of the £1,000, 7% cum. pref. shares were allotted 160% 
(£1,400,000) in new first 5% non-cum. pref. shares and ~~ in i % og pref. 

shares in disc of dividends to June 30 1907. V. F.5 The 
£400,000 5% or lien debentures were called June 1 590 nd 450.000 
4% debenture stock sold. V.87, p. 1531, goed 

DIVIDENDS.—On “B” debenture stock, m earnings } ate * os. o% 
1904-05, 44%; 1905-06, 1906-07, 1907-08 a 1908-09, 7%. ref. 
shares received 2% from earnings of 1905-06, 34% from those “a 1907. 
On Ist pref., 444% Dec. 1908; Dec. 1909, 5%; 1910, May 28, 2%% (interim 
payment). On 2d pref., 1% Dec. 1909. 

EARNINGS.—11 mos.,J1909-10____Gross, $7,156,634; net, $2,557,446 

July 1 to May 31. 1908-09 ___ _ Gross, 6,685,603; net, 2,285,842 

REPORT for 1908-09 in V. 89, p. 1594. 


Gross. Ne. eatin &. 
eee (Mex.) $6,718,728 (Mex.) $2,298,872 £234,719 
EOE: win wr sani oaks nies (Mex.) 7,701,105 (Mex.) 2,305,448 £235,402 


Total net income, £238,503; charges and int. on deb. stock, £125,557; 
div. on “B” deb. stock (7%), $32,862: div. on pref. shares (5%), $70, ot 
orn on 2d ¥ ref. stock (1%), £10, 000; bal., sur., £84. N. Y. office 

St.—(V. 89, p. 225, 286, 1223, 1594. 1596.) 


«KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 

Renfrew o nadian Pacific, 104 miles; branches, 9 miles. * Reorga: 
ized in 1899 | -- —— in V. 67, p. 274. Stock, $1,000,000 first ag | 5% 
—m.. $150,000 2d a 3% and $2,500,000 common. The Canadian 
Pacific owned on sone 0 1909 ving’ 343? 350 pref. and $1,889,175 common 
stock. V. 77, p. 636, 1221. vidend on first pref., 1%, paid April 2 
1901; none later reported. ton Te0rae. gross, $217, 423; net, $48,101; 
oth. inc., $640; int. on bds., $17,160; bal., sur., $31,581.—(V.73, p. 1160.) 


LANCASTER OXFORD & SOUTHERN has OPP Sage th Pa., to Susque- 
hanna, 20 miles, was rebuilt late in 1905 tock, $200, 000: par, $100. 
Bonds, see table. Year ending June 30 1908, gross, $31,557; net, $11,465; 
int., taxes, &c., $11,099; bal., sur., $366. Pres., W. M. Franklin; Treas., 
J. W. Bausman: Sec., J. B. Long. "Office, Lancaster, Pa.—(V. 81, p.1665.) 
gM AN STEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 
m.; Filer City to Sands, 2m. Stock auth., $1,000,000; out., $450, 000: 
} of shares, $100. Bonds outstanding last accounts, $265,000. For 
year ending June 30 1908, Ee $79,693; def. unger oper. » Cp -s 00 $6,505; 
total deductions, $33,345; def., $39,850. . Seaman; 
as., B. C. Sammons. ‘Office, I ay Mich. PIN. "90, p. 1296.) 

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., ~ 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Em maple 
Jct., 17 m.; other, 62 m.; total, 165m. Stock, $2,000,000; out., $525, 

Of the bonds ($1,500,000 euth. ,. $1,225,000 are outstanding, $40,000 ma- 
ture Jan. 1 yearly from’1912 to 1 938, the remaining $275,000 being reserved 
for extensions and improvements, ‘the latter at not more than $100,000 

early at not over 80% of cost. Sinking fund of 50% of surplus income, 
ginning Jul a! 1910, is to to be used to bends by lot at 102 % and interest 
until $1,000, have been canceled . 88, p. 375, 823; V. 90, p. 1363. 
For year cae Dec. 31 1909, Fross, Sisde 977: net after taxes, $99,094; 
int. on bonds outstanding, $55,633: bal., sur., $43,461. Cal. year 1908, 
Fes , $430,252; net after taxes, $105,809: int. on unfunded debt, $86,364; 
tterments and additions, $14,504; bal., sur., $4,940. Pres., Edw. Buck- 
ley, Manistee, Mich.—(V. 89. p. 1542; Vv 90, p. 1363.) 








ee 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 


Michigan, northerly to Shingleton, on the Duluth So. Shore & Atlantic, 
40jm., with branch to McNeil’s, 13 'm.; V. 75, p. 185. Operates car ferries 
between ee and eg ge and Manistique and Ludington on Pere 
Marquette RR. Successor July 1909 to Manistique & Northern. Con- 
trolled by the same interests as ~s * ene Arbor and will be managed in con- 

unction with that co. V. 81, p. ; V. 87, Dp. 97; V. 89, p. 470. Stock, 

250,000. ry authorized, $1°300, 000 25-year 4% non-cumulative in- 
comes, dated Aug. 1 1909, interest payable yearly if earned; outstanding 
$1,100,000. Year ending ‘June 30 1909, gross, $73,151; net, after taxes, 
$2,009.—(V. 87, p. 97; V. 89, p. 411, 470.) 

MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike’s 
Peak, 8.9 miles, standard gauge. Operated from’ A pril to November, 
yearly. Stock, "$500, 000; par of shares, $100. In Oct. P5909 $500,000 20- 
year 5s were issued to rep lace old maturing bonds. For year ending ‘Nov. 30 
1908, gross, $103,273; net, $53,853; other income, $8,980; int. on bonds, 
$25,000; taxes, $2. 656; bal., sur., $35,177. Pres., C. W. Sells. Office, 
Manitou, Col.—(V + D. 847.) 

MARSHALL & BAST TEXAS RY.—Owns from Elysian Fields, a miles 
en — Tex., on Texas & Pacific, to Winnsboro, on the M -K. & 

of miles 

Stockholders voted May 15 1909 to increase the stock from $75,000 to not 
exceeding $250,000, and authorized an extension south to Newton, 125 m., 
* ey on miles in Pho in March 1909, 18 miles being operated March 

be’ . 

Controlled by 1 interests represented by St. Louis Union Trust Co. Suc- 
essor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416, 481. 
Stock outstanding, $200,0 0: Bond issue being arranged July 1910. Year 
ending June 30 1 09, owes. $100, 636; det. h- oper. exp., $8,033. Pres., 
Albert T. es ae St. Louis, Mo. Sec., Osce Goodwin, Dallas, 
Tex.; Treas., . A. MoMillan. —(V. 87, D. “344, 677; V. 88, p. 748, 1500.) 


MARYLAND DELAWARE & SIRGINIA RY.—Operates Love Pt., Md., 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville Se * m.; ‘total, 
78 m., and Lewes to Rehoboth, re m., is trackage over Dei. M Vir. Also 
owns 14 steamers running between Baltimore, Wash BAL. on the 
Potomac River, the Rap nnock River, Patuxent iver and Norfolk. 
000,000, of which one-half each of commen and 4% non-cum. 
pref. per of shares, $50 each; 4% ctfs. of indebtedness, due Dec. 5 1909, 
$57, Penn. RR. and its subsidiaries own all the common and 
shout 3300, 000 = see stock, the latter being held in voting trust expiring 
Jan. 1911, John F. Williams ms, Douglas H. Gordon and John S. Gittings 
being the voting trustees. Balt. Ches. & Atlantic owns a Poe ind of stock 
and guarantees bonds. In 1909, gross, $782,761; net, $93,364; other in- 
come, $2,439; charges, $111,725; bal., def., $15, $22.—(V. 89, p. 583.) 

MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guana a oa = the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 5 ‘miles from ee to 

ecennie. was graded in March 1909 — several By of track iaid. 
Concessions incl. $4,800 Mex. cur. =. c. Stock, 000 ,000; , $50. 
Bonds ($5,000, “- authorized) ble bg $22, ae r mile: § $ .200,000 
were underwritte ten for first 55 miles. V. 81, p. 726; al 83 3. - 
nanced b . Peyton & Co., — York. res., Edson J. win 
Ottawa; tibert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Greatsinger, 
2d V.-P.; C. D. Knapp Jr., Sec. -Treas., 111 B'way, N. Y.—(V. 83, p. 562.) 


MUSKEGON GRAND RAPIDS & Stans. RR wns road, Grand 


Rapids to Comea be & Ind. at at Grand Rapids, 
3 miles ted by G 'R. & ind. RR,  wlch a was foreclosed in 1896: 
A, meg Stock a’ at eee: par, $100; issued, 


uth: 
$1,000. oo of Jul mul 1910 paid in July 1910" Earns. for year ending 
Dec. 31 1909 3,673; net over taxes, $67,397; int. on bonds, &ce., 
$42,391; bal., ; sur., apg 066.—(V. 89, p. 919; V. 90, p. 110, 560.) 


MUTUAL TE MINAL co. or BUPEALO.—< -—Owns 5.22 acres of land 
with 1,486 fee frontage 0} a a eee wharves, oy house 
and a steel and ; isha apalle chvvotar ty 3, 000,000 bushels; all the 
stock and bonds of the Mutual ‘Transit ¢ 12 steamers on > Great 
Lakes and the Island RR. Stock, , all owned by the ae - Cent. 
& H. R. RR., Del. Lack. & West., $0,000. Valley and ‘Erle, w hen each, 
by agreement of Jan. , & = as amended, guarantee ne-fourth 
interest and sinking fund charges on the bonds tthe lateer’ $200,000 
yearly). of “the bonds ($5 000 ,000 total auth.), $777,000 are reserved for 
‘uture purposes, $804,000 having in Sept. 1909 been retired by sinking 


fund. - 89, p. LS . 
Calendar year 190: 190 Y gry $1,266, ~ a jou (incl. $1,772 “‘other’’), 

$269,027; interest, $1 42,47 6; bal, sur, be es M. Heald; 

Sec. and Treas., L. D. Smith, 143 Liberty St., aN. Y-(V_ 89, Dp. 779.) 


NEW MEXICO CENTRAL aR ns from Santa Fe, N. M., south to 
Torrance, 117 m.; opened Jan. i 1 Sos.” Name changed from Santa Fe 
Contes Ry. in Aug. 1908. On hy 10 1910 C. C. Murphy of Pittsburgh was 
a yr og receiver. Foreclosure began June 1910 A er ist M. 1901 
and also under Albuquerque & Eastern mtge. 90, p. 168, 1554, 
1677. The Albuquerque & Eastern, merged in Seps. 1908, which was to 
build the extension, has made a mortgage to the Poittsbutgh Trust Co., 
as trustee. In May 1909 filed a mo to secure $2,000,000 bonds 
on Hagan coal fields. In Oct. 1909 tors, it was reported, a 
to waive claims and assist in building a to Albuquerque and agan 
coal mines. AS, TR PRT Py . 89, p. 1069; V. 90, p. 772. In 
tood to be Eg to Loe ow! the 
90, p. 772. Other allied lines, see V. 80, p. Stock, $2,500,- 
000, all outstanding. Pas year ending June 30 1909, han $69,476; def. un- 
- operations, $17,0 Pres., Harrison sg Pittsburgh, Pa.; V.-P., 
. Hopewell; os. Charles C. Murray; Sec., Francis J. Torrance. 
Ofites, Santa Fe, N. M.—(V. 90, Pp. 167, 773, "1554, 1677.) 


dy JERSEY'& PENNSYLVANIA RR.—Whitehouse , Mesristown. 


25 miles; extension 6 h. e to heart < Morristown proposed. 
Mach 8 1910 recelver was d are. ef 772. Stock $400, 000. 
i authorized, $200,000. a N. Ont nt; Sec. and Treas.. Louls 


. Spencer. Office, 63 Wall St., er York: —(V. 90, p. 772.) 


rt AGARA 2u NCTION RY.—A terminal and switching road extending 
Niagara F: Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory 
pd, 8.74 -. M Stock. $160,000 com. and $140,000 8% cum. um. pret; all of 
com. and all the outstanding pref. being owned by Niagara Power 
Co. Calendar year 1909, » $58, vy # net, $35,928; other inc., $913: 
int., taxes, &c., $13,219; bd. - sur., $23, 622. Pres., - Millis; V.-P., 
ward A. Wickes; Treas., . Paxton Little. - Office, 15 Broad St., N. Y. 


NO THWESTE N COAL RY.—Allouez Bay, Wisconsin, to Allouez 19. - 
.53 miles, with coal wharf covering about 80 acres of land. V. 7 
p. S38. Owned by the Pittsburgh Coal which rantees the bonds 
of which $220,000 are apportioned to the railroad and $574,000 to the nds: 
prop perty. See official statement, V.71, p. 698. oe stock $1,000,000. 
‘or year ending June 30 1908, gross, $17, p24: net, $273; other income, $38,- 
017; int., taxes, &c., $40,288; bal., def. for year, $17, 201 -—(V. 71, p. 698.) 
(PHILADELPHIA HARRISBURG & PITTseUl on RR. gc sy 
hippensburg, on the Western Marylan ib 64 m.; 2d track, 
40. 62 m.: 3a tr track, 4.87 m.; ‘sidings and od ae io. 88 ma Leased Oct. 1 
1890 for ‘999 years, at 5% on stock, int. on bonds, taxes and expenses, to 
Phila. & ing RR. which by endorsement on each Sus the bonds, prin. 
& int. Lease assumed in 1896 by Phila. & Read. Stock, $2, 000 ,000, 
Rar CITY BLACK HILLS & WESTERN RY —owns Rapid City, 
Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor 
of Missouri River & Northwestern purchased at receiver's sale by the old 
bondholders. ¥ a p. 1254. Stock & uthorized, com., $450,000, all out- 
standing, pref. 5% cum., $250,000, of which $233, 000° pref. outstanding; 
par, $10 Stock t n 5- -year voting trust. Of the ist 30-year 5s (total $750,- 
000 og redeemable at 105 on and after Nov. 1 1919, $350,000 have 
been issued; imp oa and reserved for extensions and improvements. Colum- 
bia Trust Co., N. Y., trustee. Pres., Geo. E. Macomber, Augusta, Me.; 
Sec., Charles E. Hoyt, South Norwalk, Conn. 

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville 
Tex., to Hamilton, 43 miles Stock, $43,300. In April 1910 thes St. Louis 
Southwestern acquired all the stock and will extend road to Gatesville, 32 
miles, branches being also proposed from es to Thurber, 26 miles 
and from Hamilton to Comanche, 35 miles; the outstanding $658,500 1st 55 
to be replaced by a new issue, guar. prin. —y = eae guar. bondg 
to be issued for Satenston and other purpose ow: 1045. For year 
ending June 30 1909, gross, $102,859; net, 345, 342 Pace’ 88, p. 565, 1103.) 

TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m. 
In Jan. Ry a | ee ae acquit all the stock and bonds and proposed to 
extend 1605; V. 88, p. 232. Stock, $10,000. Bonds, 
see nm Fae Year ending June 30 1907, . $25,741. Pres., John B. Chris- 
tensen, Commonwealth Trust Bldg., Louis, Mo.—(V. 88, P. 159, 232.) 

TEXAS SOUTHEASTERN RR. —See ‘Vv. 89, p. 529. 
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TIDEWATER & WESTERN hey Bermuda to Farmville, Va., 
89 m.; branches, $ m. V. +P. 212. Stock authorized, $500,000; out- 
standing, $300, 000; par, $100. onds (Virginia Trust Co., Richmond, Va., 
trustee), see table on a preceding page. 

EARNINGS.—11 mos., + 1398- i dace dy as tes Gross, $76,196; net, $9,894 

July 1 to May 31. SI Ge selina i oe ts ek Gross, 68,481; net, 5,605 

Year TRY June 30 1909, gross, $74,362; net after taxes, $1, 718; int. 
charge, 12, 377, (of which $377 paid); bal., def., $10,659. 'Pres., T. 

Jeffress; d Treas., G. M. Wilson, Richmond, Va —(V. 85, p. 865.) 


TOLEDO "SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of ne owns the $1,600, 000 
ney Laas have — guaranty. V. 71, AS 72, p. 338. 


Year RTT et. Oth. Chgs. _ Deficit. 
June 30 19 §_. $198. °160 op. def. $43,017 $83, $00 $21,159 $147,276 
—(V. 71, p. 31, 85.) 


TOMBIGBEE VALLEY RR.—Silas, Ala., to-Nanahubhad Landing, on 
the Tombigbee River, 62 miles; extension ‘under construction from Silas 
north to Butler, 25 miles. Stock is limited to $10, tw per mile, all common; 
Par ,000 outstanding. Of the ist 5s of 1906, 000,000 are issuable at 
5,000 per mile and the remaining $200,000 for calganaes and terminals at 
$1,000 = mile after earnings are more than double those at the time of 
the + aay "a of the mtge. In April 1906 $425,000 bonds had been sold. 
ms 806. Of the general 6s of 1910 ($400,000 auth.), $216,000 have 
Bag sold against the 62 miles completed and 10 miles northern extension. 
V. 90, p. 978. For 12 mos. ending June 30 1909, gross, $81,320, against 
$62, 158 in 1907-08; net, $28,133, against $16, 048. For 11 mos. ending 
May 31 1910, gross, $77, or against $75,151 in 1908-09; net, $29,963, 
oe Ob 682. Ae "env J. T. Cochrane; Sec., C. P. Duke, Fairfield, Ala. 
p 
TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 miles; branches, 7 miles. (See 
62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is practical 
guaran nteed. See V. 68, p. 475, and advertisement in ‘‘Chronicle”’ of Marc: 
11 1899. Of the $2, 500, 000 stock, $1,821,300 is held by N. aa Central 
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, 359: V. 
68, p. 475, 1134; Vv. 69, p.29. For year end. Dec. 31 1908, gross, F785, 499; 
net. $210, 180; int. and taxes, $187,529; bal., sur., $22,651. —(V.79,p. 1705.) 
ee ANSYE NANA RR.—Hendersonville to Lake Toxaway, N. C., 42 
Leased to Southern Ry. for 50 years from Jan. 1 1906 S a@ rental 
otf $25, 000 Saati. for 10 years and $30,000 thereafter. V. 83, 97 
Stock ~e; ge $420,000: par, $100; outstanding, $335, 000. Py. 68, Dp. 
926. Pres., B. Alsop, 1502 20th St. N. W., Washington; V.-P. and. Gen. 
Mgr., J. F Hays, Brevard, N. C ; Treas., A. K. Orr.—(V. 83, p. 97.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles.. A reorg. Sept. 19 1908. V. 86, p. 975; V. 87, p. 814. 
The Grand Rapids & Indiana owned $75,000 of the $278, 000 bonds of the 
old _= any. Stock authorized, $278, 000. No bonds ‘Mch. 1910. For 

nding Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569; 

Sermneute, $3,490; bal., ‘def., $5,742 anh 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganizaton of that company in 
1896. The Grand Rapids & Indiana has acquired — all the $205,000 
stock and all the $190,000 of 5% income bonds; V 1448. ‘For 

ear ending Dec. 31 1909, gross, $80,769; net, $8, 010; on ‘int. -» $7,500 

tterments, $2,341; bal., def., $1, 831.—(V. 87, p. 814 


TREMONT & GULF RY. Fong! Le moony to hae La., 50 miles. 

Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sikes, 20 miles; 
total, 97 miles. Stock aut horized, “SS. 000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000, 000 auth. issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 and interest, the $3,450,000 unissued 
are reserved for extensions at not over $30,000 per mile, and for better- 
ments, Le Re eg &c., under Loy ctions contained in the mtge. 
Y Pres., H. Seam ; Sec., James Stanley Joyce; Treas 

Oittee. 206 La Salle St., Chicago, and Winnfield, La. 

Aw: 88, p. 1063, 1314.) 


B: 4 Tugwell, 
TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
36m. Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachie to Dailas, 31m. Total, operated 422 miles. V. 83, p. 695, 1172. 
The Colorado Southern and Rock : sland Co. each own half interest in stock 
(the Rock Island's interest being subject to the lien of the Colorado & South- 
ern mtges.), and the Colorado & Southern Ry. Co. and the Chicago Rock 
I. & Pac. Ry. Co. have agreed to advance to the a. & Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of ceeteatt of Col. & Sou. 
refunding and extension mtgef), on one-half of the 1st 3a onds and other 
securities of the Tr. & B. V . 80, p. 1423, 2622; V. 82, p. 930, 986. 
Owns one-quarter interest in meusah Belt & Term. Ry. and practically 
entire stock of Galveston Term. Ry. 
Stock, $600,000; par, $100. In Aug. 1905 made a new first mtge. to 
4g 30- -year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
issued under Col. & South. refunding wt ae outstanding June 
1909, $8,760,000. Certs. of indebtedness to Co Southern June 30 
1909, $1, 443, 956, to which was also due for construction advances, $160,474. 
The 5% equipment bonds of 1907, we ti to call at 101, mature $25,000 
semi-anually, and are guar. jointly, Ww a » by the Col. & Sou. and Chic. 
R.I & Pac. Ry. V. 84, p. 509.—(V. 86, . 3 287, 1161.) 


UNADILLA VALLEY Y.—Owns road from Bridgewater to New 
Berlin, N. 18 miles. tock, $200,000; par, $100. V. 78, p. 104. 
Bonds, see fahas above; V. 78, p. 1499. wis R. Morris is trustee. 
Year ending June 30 1909, gross, $51,112; net, $14,055; interest and taxes, 
$10,059; balance, su lus, $3,996. Pres. ., Lewis R. Morris. Office, 37 
Wall Street, N. Y. a . 78, p. 1168.) re] 


UNION wa ret & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., miles. In Dec. 1909 an extension from Fort Davis to 
Rockford, 58 i. was proposed, of which 20 miles from Fort Davis to 
Millstead placed under contract Jan. 1910. Stock $500,000 as increased 
March 1910. Bonds are subject to call since May 1 1906 at 105: Interna- 
tional Trust Co. of Baltimore is mtge. trustee. V 76,p.753. Year ending 
June 30 1908, gross, $23,914; net, $5,889; charges, $5, 855; bal., sur., $34, 
Pres., W. M. Blount, Union Springs, Ala =. 76, Dp. 753: V. 90, p. 77 2.) 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N. Y., 31_miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson anaes. — pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance, varlable—3 %% 1898 to 1910, incl.—(V. 88, p. 232, 376.) 


VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry,, 
by which connection is had with Salina Cruz on Pacific Ocean, 114 miles 
da t; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. In Nov. 1909 contract was let for branch from 
Rivas to San Andres Tuxtla, 44 miles; branch was also under construction 
from Brisbin to Cerro Colorado, 16 miles, to be extended 12 miles further. 
Re-incorporated in July 1908 under the laws of Mexico; formerly known as 
Vera Cruz & Pacific Ry. V. 87, p. 39,616 Stock, $1, 000,000 common, 
all owned by Mexican Govt., which guarantees bonds, prin. and int., by 
endorsement. V. 78, Dp. 1783, 1963; V. 79, p. 1933, 1643. 

BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 
and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben- 
tures. V.87,p.39. For yearend. Dec. 31 1907, gross earns. (Mexican cur- 
rency) were $1, 143,100; net, $95,261. 

Pres. and Gen . Mer. ., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore.—(V. 87, p. 39, 227.) 


VI GINIA-CAROLINA RY. —Abingdon, Va., to Virginia-Tennessee 
State line, 17 miles; Beaver Dam RR., operated, State line to Crandull, 
8 miles; total, 25 miles. Extension proposed to Jefferson, 21 miles. Stock 
authorized, $i, 000,000; outstanding, $400,000. Bonds, $180,000 first gold 
oe due May 1 1950. Year ending June 30 1908, gross, $98,683; net, $41,- 
6; chers" $19,144; dividends, $2,000; bal., sur., $20, 512. ' Pres. and 


B.Mingea, ‘Abingdon, Va.; ‘Sec., C. W. Boice.—(Vv. 86, p. 1345.) 





VARGINIA & & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N C., north to Hope Mills, 27 m.; contract let Mch. 1910 for extension 
from St. Pauls, N. C., to lizabethtown, 30 m. Stock auth., $40,000 
gs ($2,000,000 auth.), 86, p. 1345. Pres., A. W. McLean, Lumber- 

—(V. 86, p. 13 45) 

VIRGINIA & & SOUTHWESTERN R Y.—Owns Bristol, Va., to coal flelds 
aroun harles, Va., and southerly to Iron mines at Mountain City, 
Tenn., with branches, a total of 221 miles, including a 38-mile cut-off from 
Moccasin Gap to Persia, Tenn.; leases Rogersville via Persia to Bull’s 
Gap, Tenn., from Jan. 1 1910; trackage, 51 miles; total mileage, 272 miles. 
In July 1908 Southern Ry. completed purchase of the $2,000,000 stock. 
Vv. a4 p_98. The Virginia Iron, Coal & Coke Co. guar. the 1st M. bon ds, 
+> + V. 75, p. 348, 398, 736; Vv. 76, p. 273. Of the first consol. 50-year 

S ($7, 000,000 auth. issue) , dated ‘April 1 1908. $2,000,000 are reserved to 
retire the outstanding ist M. bonds and $430,000 remain in the treasu ury. 
V. 86, p. 1102, 1161, 1287; V. 87, p. 1606. ‘Car trusts, M7 000 5s due 
$15,000 Dec. 1910 and $15,000 monthly from April to Oct. 1911. 

EARNINGS.—12 mos.,{1909-10__._Gross, $1,196,194; a, $349,871 

July 1 to June 30. 1908-09 -Gross, 1,136,286; het, 362,632 

Report for year ending June 30 1909 in V. 89, p. 1341, showed, gross, 
$1,136,286; net, after taxes, $313,389; other income, $82, 914; int., rents, 
&e., $2 82,341; improvements, $15,545; bal., sur., $98, 417. ' In i1907- 08, 
gross, $1,062,500; net, $207,275.—(V. 88, p. 159; "V. 89, p. 1282.) 


WABASH CHESTER & Wrenn RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. Stock o} eee ,000; par, $100. Coupons due July 1894 
id July 1 1896; none Pp since. Year ending June 30 1908, | cae $123,- 
+ net, $3,688; tota deductions, $40,903: bal., def., $37,21 


ADLEY SOUTHERN RY.—Collins, Ga., to scniaeen 90 miles. 
auiea with the Central of Georgia Ry., which owns all the > a 000 bonds, 
deposited under its short-term notes. V. 83, p. 437; V. 85, p. 605. Stock, 
$600,000; par, $100. For year ending June 30 1909, grose, "$88,173; net, 
income (incl. $292 other’), $4,637; taxes and rentals, $8,076; 'pal., def. 
$3,439. Pres., H. P. Smart, Savannah. —(V. 83, p. 5.) 


WARREN & CORSICANA PACIFIC RY. —Warren to Cam mpweot.. Tex., 
20 miles. Stock, 00; par, ag F. Carter and Norris, 
receivers. V. 80, obo. V. 87, fA year ending June 30 1907, 
gross, $48,221; net, i5, 741; taxes, 193° bal., sur., $15,248.—(V. 87, p. 40.) 


m WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
. Leased in perpetuity to Dela. L. & W. at 7% on stoc ‘and interest 
Py bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON & VANDEMERE.—Washington, N. tee to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. Bonds are issuable at $18,000 per mile, including $4,000 for equip. 
V. 84, p 1249; form of guaranty., V. 85, p. 347. 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.) —Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to East 
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
B rincipal and interest, by endorsement, but road is operated independently. 

onds are issuable at $20,000 per mile, being subject to call at par and 
int. Jan.11924. For yearend. June 30 1909, total oper. revenue, $483,733; 
net over taxes, $114,413; other income, $1,412; charges, $96, 211: mprove- 
ments, $40,789; bal., def., $21,175. aa{V. 87, p. 679: V. 89, p. 722 +) 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. to Western Md. for int. on i and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. pa . 392. 


WEATHERFORD MINERAL WELLS & RTHWESTERN RY. —_ 
Owns Weatherford via Mineral Wells to BuShed ex., 41 mil tock, 
$100,000. The Texas & Pacific guarantees the bonds. a 354. ,000 ae. 
oriz-d issue), erg and interest, by endorsement. V. 75, p. ‘908, 1356. 
See form, V. p. 344. For year ending June 30 1909, sake, $153, 161; 
net, $69,141; a $52,773; bal., sur., $16,368. Pres. me OS . Gould: 
Sec. & Treas., J. W. Boot.—(V. 78, p. 344.) 


WEST VIRGINIA & PITTSBURGH RR.—(See Map Bak. & Ohio.) — 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles; 
also from Weston, ‘Via Buckhannon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. & O. for 999 years from Sons. 1 1899, per plan in 
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped 

with agreement reducing the interest from 5 to 4%; option to retire bonds at 
per eee a t. 11904. y's 69, p. 439,646. Com., $2, 4 ,000, and pref., 

900,000, all de voy lh & O. under its own Pitts. E. & W. Va. 
System mt gh A, Toad and equip, 22 A ig er acres of timber, 
coal and mineral eis in West Virginia Vv. . 810. ) 


WHITE PASS & YUKON RY.—Owns a pital uge line a0 miles in 
length, extending from Skaguay, Alaska, to White Horse. (V. - 335; 
V. 67, p. 1162, 1138); also operates steamers between White wlestn ite Daw- 
son City and Caribou and Atlin. 73, p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building. 7 m. completed Jan. 1909. 

SECURITIES.—Of the ‘stock, 255, 555 is reserved to retire a like 
amount of debentures. V. 72, p. 582; Vv. 74, p. 479. The British Yukon 
Ry., controlled, in 1808 ‘filed a mortgage to secure bonds at not ex- 
ceeding £6,000 per mile for construction of White Horse Copper Mines 
branch, 16 miles, the bonds being guaranteed, prin. and int., and purchased 
as part of the oe. fund for the oT he of the consolidated it mtge. 
debentures. V. Be 1099, 1466; V. 88, 687 

DIVID’S.— 1 . 1903. 1904. 1905. 1906 to 1908. 1909. as es 
Cash, per cent... 10° 2% 5 3% 5 yearly. 3 
Stock, per cent... 25 

For year oy June 30 1909, total income, £89,168; charges, £63, 035; 
net profit, £26,133; deb. stock, &c., sink. fds., £i8, 163; divs., git 500; 
bal., def., £19, 530. Total profit and loss surplus Dec. 31 i909, £12,2 70. 

Pres. of the local (subsidiary) companies, S. H. Graves, Mackinnon’ Bldg.» 
Vancouver, B. C., Canada; Sec., F. C. Elliott.—(V. 88, Dp. 687.) 


WILMINGTON. & NORTHERN RR.—(See Maps Reading System.) — 
Owns Wilmington, Del., to Highs Jct., Pa., 72.14 miles; branches, 17 miles. 
total owned, 89.05 m. ‘General mtge. ponds are reserved to retire ist mtge. 
at maturity. The Reading Co. owns practically the entire $1,500,000 capi- 
tal stock, which is deposited under {ts coll trust mtge. The ‘road is leased 
to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 for int. on bonds 
and 3%% div. on stock, payable quar. (Q.-F. 15).—(V. 80, p. 1858.) 


WINONA BRIDGE. RAILWAY. —Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago hectinatee & Quincy and Green Bay & Western, the former 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par $100. Year ending June 30 1908, Pt, hw 001; 
int. on bonds, $19,200; taxes, $2,972; bal., sur., $10,829. —(V.7 p. 252. 


WISCONSIN & MICHIGAN RY.—Owns trom Quinnesec, “by os Pesh- 
tigo, Wis., 73 miles; bry 8m. In May 1904 jogging railway Pembina, 

is., westerly 42 m., urchased. V. 78, p. 20 om Peshtigo cars 
are taken by Lake "Mich gan Car Ferry Transportation Co. to Chicago. 
Stock, $951,500; authorized June 1905 to be increased to $5,000,000; par, 
value, $100; current liabilities June 30 1908, $1,771,990. Last couponor 
first mtge. bonds ery was that ny am July 1 1898. Of the bonds, 
$905,000 first 5s and $150,000 4s were included in the collateral turned over 
to the Chicago banks in Jan. 1910 on settlement of the Walsh notes. V. 90, 

. 169. Year 1907-08, gross, $226,430; net, $43 2165; other income, 

10,412; interest, taxes, &c., $134, 683: bal., def., $81, 106. Pres. wy ae 
Hopkins, Chicago. —(V. 90, D. 169, 304.) 

WISCONSIN MINNESOTA & PACIFIC RR. oe Map Chicago Grea’ 
Western.) —Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage, 
Ta., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn.» 
54.2 m.; total, 271 miles. tock, $5, 893,400; all owned by the ‘Chicago 
Great Western’ Ry., which company operates the road as a part of its system 
under an agreement dated April 1 1901, Pps for 100 years, providing 
that all net ring above interest on bonds shall go to the Great Western 
te be held in trust for payment of future upers. This surplus on June "36 
1908 amounted to $499,239. V. 73, p. 566. 

EARNINGS.—12 mos. Lie MOR cic oinn Gross, $688,560; net, $193,369 

nue 1 to June 30. | Pera Gross, 619, 082: net, 154,461 
PORT.—In 1907- 08: mee’ $619,083; net income, $181,152; int. and 
eueeee 3287, 191; bal., def., $76,039. at, 81, p. 213; V. 84, p. 694.) 








JULY, 1910.] BANKS, TRUST COS., INSURANCE COS., ETC. 167 


















































































































































NEW YORK AND BROOKLYN BANKS. NEW YORK AND BROOKLYN TRUST COMPANIES, 
viden Surplus & 
Capital. Surplus & = ~ undivided |Dividends paid in 1908 and 1909 
COmPgn: ican Aimee en Period |1909./1908.| Latest. Companies. Capital. _|profits on and also last dividend. 
ar . we. nee _ aoe f 
“en $ 2a Soe % Par) Amount. |July 30 '10| Period.1909., 1908.Last paid, % 
New York. 0,500| Q—J 8 | 8 \July’10. 2 — en meena —— 
TO seca 100/ 300,000) _ 31 iguly ie City. | 8 s $ 
America a---|100 1,500,000) 5,787 Bhs a Ni io | io (May 10. S| A Mor *¥: 1150] 1,250,000 804,300 Q—F | 6/|-...|Aug ‘10. 2 
Am. Exch..-/100) 5,000,000) 4,194.6 B bus|Nov1|1909.'V. $9, p.1258 | Bankers’ --~-|100| $000,000] 6,131,200] SJ | 066 | “i3 July "10. 4 
Audubon 18 20oo00| | 180:800| Bee bus! Nov|1904.|V. 80; p: 99 | Broadway ”..|100 700.000] 446.700 QF | 1 34|NO.|Aug "10. 134 
pottery Tar ‘000, 819,000 Q—F | 087 | 12 \Aug ‘10. 80| Carnegie -.-.|100| 1,500; a af [une /10.2-3n 
Bowery @---|100| 250.000, 005° & Di 20 | ‘S0s\sne 3010.10 | Central 222 100} 3,000,000/15,946,700| Q—J |p259| #80 July "10. 
Bor.a.|100) 150.000) 58,000 -=2]100} 11000,000| 1,569,900) Q—M | 8 | ____|J’ne 30°10. 2 
Bronx. —- 100) oo eco| 124800 Beg bus Septlsvo7 IV bs 1. 575 | Commercial 1100] -'800,000| |'298'000| Beg bus] Now 1906) ot 
Sak Gear 5 290.000) 153, £00 i pase B 6 | |July "10; 3 | Com’nwealth./100 soe ase e 2 seo ws _ | 1 a Jury 40: 23 
But. & Drov. ona 500) , Empire __... 100} 1,000,000] 1,138, — ). 
500} Q—J 6 3 |July "10. 1% mp Bs 4 18 \J’ne 30°10. 6 
qontury 6-.~/30r) «500 see 472,800\5°& 3| 6| 8 (July ‘io, 4 Equitabie ---|/100| 3,000,000|10,852:700) Q—M | 1 e 3 
hase... ...- 100] 6.000.000, 7-875 -80aI° 16 [July '10. 4w | Farm.L.&Tr.| 25| 1,000,000] 6:290:900/ O—F | 40 | 40 {Aug "10.12% 
Chatham----| 25 F480.000) 1.087.805, Sy | #28 ‘July 10. 2 | Fidelity --..|100| °750/000| 934°500/;& D| b7| 3 \July .. Se 
helsea Ex-a/100| 200,000 191,500) j—J 4/-. July '10. ---- $00,000 700:0005 ‘& 3} 10 | 10 (July io, 7 
Chemical. --- 100| 3,000,000) 6.366.100) B oem 3 73 July 10. is hGuar trv ¥ 100 5,000,000/20,839,100) Q—M | r20 | r20 |J’ne 30°10. 8r 
pega | 25° 000; O30 i30" $41, 800) Ma & N| 10 "T0°lMay ° 10. °5| Guardian -_.|100) ‘500,000 507,200) Beg, bus Aug 1902, Suny > 422 
a2>----- 100 40. 0| 684.5 one . 
Soul & Iron... 100 1,000,000) 373,200) Q—J v9 | v8 rhe a is er 1001 ¢3, ttt r++ 5.720'500) Q—M |None|None|J" nesor10. 3 
Columbia a_|100 : Sool 740;500|3@ a] 1s | G3 ‘July '10; 10s | Law.T.1-&T-| 100] 4.000.000 oe reel SE, lee ait say - s 
olumbia a... 10. | 1,000,000 568, | Q— one|No: 07. 
Gomimerce---| 00 25, 000:000|)m| QF | 8 |... Jango. 2| Manhattan 2_|'30| 1'000-000| 2,235;300/0° & "| 12"| 42 duly "10.6 
nCopper ----|100) 2.000.000) (n) || Q 6 | 720 (Aug 10. 4| Mercantile ~-|100| 2'000:000| 7:066:800| Q—g3°| 30 | 45 |J’nes0'10. 10 
Gorn Exei-a-|100| 3,000,000) 5.332 ae Sa | 9 | 900 [Ane 30. Metropolitan |100| 2'000,000| 7:913,000, Q—M | 24| 24 |J’ne 30°10. 6 
Cosmopoli’n 4/100) "100,000", 12,500 j~& ~3| ~“6"| “~&"\yuiy“40." “3 | Mut. Atance|100| -'700:000| .'3771300\J & J|None| a4 |Jan ‘08. 4d 
sett op Am al1e0| e100'000|  20:8001F 1907,'V. 85, p. 696 | N.Y-Lf.I.&Tr.|100| 1,000,000] 3,914:900|J_& D| 745 | 745 J’ne 10. 20 
Gade 6... 100 #300:000) 187:000 MeN Sept 6'\May ‘10. 3 | New York...|100| 3,000,000|11,068, 400) 1° =", wee naz Pe 8 
ho ty a... 10. 3| Savoy 100 500,000 82,0 one | None! 
aan ===- 100, 250000 | 480:700/ Q—y'| 12 | 12 July 10 td-~~-|100| 1,000000| 1,368,000; Q—M’| 14°| 40 |Jneso'10. 4 
Fifth Ave @-- 100/10, 00:00, 19 855, 800 a 0770 | 20 July 10. s | Title Gu &Tr.|100 4,375,000 10,176,900) a 5% tS aeeerae. ‘ox 
B non ae= maa) 10. 0| 6 | Q— 
10. 3] Tr. Co. of Am|100| 2,000,000} 6,490,600) ( 
First Security| 100 10 ,000,000 ocnceo--} J 12 3 July ° 100| 1.000,000| 7.737.300; O—J 50 50 |July 10.12% 
Pourth.-~~~-|100 | cen oe0 5,630,700, wn & r10° (July 10. 2| US. M& T7/100| 2'000;000 $:268.500| GM | 241 20 Rag a5 
ileal Byw+tt 497,700) ‘10. 7]| United States|100| 2'000,000/13,733,300) 10. 
om = pa So] i'ges'ees| Larroool Qa ia | ts feen 0. 3] Van Norden_|100) 1,000,000) 1,002,400; Q—J | 12 | ¢10 |Dec31'09. 1 
Garfield ----- 100) 1,000,000 1,177,000; Q—M | 12 12 J’ne30°1 "600000! 1°282'900| Q—J 14 14 |July ‘10. 3 
Sau tee 100 300000) Hh ste dk4 & 4 20 20 July 10 10 wer 100 1,000,000} 503, 600\3° @ D| 6 6 |J’ne29"'09. 3 
Sn “ : ‘i fay’10 12 %d Brooklyn P 
Germania a_.|100| 200,000, 1,010,000/M & N\d22%¢| 20 |May ‘ o| 2,350,300 g—y | 20] 20 |suly"10. 6 
y nenenn ioe eo0° r+ 822" 400) Pst: 2 net tO ag “16. 236 Gitteens aga 100 300000 1e8:600|M- & Si 5]. . ‘Meh 10. 2% 
Greenwich 6-/100) | o— 10. “Z27}100|  300:000| 273/300) & J| 8 uly 
ory 100| »'200:000 — 794100, bee be Dev |1907,/V_ 85 17.1436 Franklin -.~_|100 1,500,000) $84.200/5 & Di {8 | 1135 at ‘ 
ung.-Am.da. , ° aw ,063, FF 
Imp. & Trad-|100| 1,500,000, 7,432,100, & J| 20 | 20 May 08. “|Home -".---|100| 250-000] -'s26’s00l7> & J|None|None|July 7. & 
Internat @---/100| 500.000 | °112,700)__-._. Nose! 8 lguly "10. 2 Kings County|100| 500,000) 2,052,100 Q—F'| 14 | 12 Aug ‘10. 4 
Irv. Nat. Ex.|100} 2,000,000; 1,646,800) Q—J oT] oS rae. 2 | eae ice 1,000;000| 1:992600, Q—J | 12| i2 July ‘10. 3 
Jefferson a... -|100 000; 530.4003 & J} 10 di phe a. : oe Ss oe +1500 600/000 '434°600| O—F 8 ~ Aug ‘10. 2 
eee --<-- ioe] 3.00 008) Firsss| ae | 8 aD ‘Aug ‘10 2% | sPeople’s_---|100| 1,000,000| 1,625,500| M’thly.| 12 | 12 |\July 10. 1 
enkestan a $0 2'050:000 4108; 70013 rat 14| 14 suly 10. 6| Williamsbure|100' "700000 87.400! Q—J |'None'NonelOct '07. 2 
a a } . . , | ° - 
Mikt. & Fult_/100! 1,000,000) 1,681,800° Q—J 12 10 ‘July 28. H a@ Decrease due to change in dividend perlod. 61% extra paid Dec. 31 
nMech.&Met./100) 6,000,000) 7,883,800) Q—F | --__) _...May (10. 3 | , 959 °C Sistra dividend of 2% paid in Dec. 1908: also 25% im stock of the 
® Mechanics’-|100) 3.000.000] (mn). | GQ—J | #33'| i2"\Jan ;10. 3 | 1809. | ¢ Extra dividend of 2% paid In Dec. 1908; also 25% In st 40% de- 
Mercantile -./100) 3,000,000 2,656,300) Q--J ' 334) 2 |July ‘10. 144 clared from surplus in Sept. 1908, increasing capital from $500,000; V. 87, 
Merch. Exch-| 50) |'600,000| | 564,500J & J) 6 | 6 jJuly ‘10. 3 p. 849, 655. e Authorized capital Is $3,200,000; see V. 90, p. 747, 536, 347. 
Merchants’ --| 50) 2,000,000 1.762,000/J oJ 7 Se oe oe J Extra 5% paid in both Dec. 1908 and 1909. g Stock dividend of 50% 
Metropolis 4.|100| 1.000.000) 2.089.800] QF | 16 | 16 |May (10. 4 / t21¢ Nov. 16 1908; V. 87, p. 911, 085. & Fifth Avenue and Morton Trust 
Metrop’n a-./100) 2,000,000) 1,428,800 Q—J | 734) 6 jJuly ‘10. | 2 companies merged into the Guaranty Trust Co. in Jan. 1910; V. 90, p. 279, 
Mt. Morris a_/100) 250,000) 313,200 Q—F | 10 8 jJuly (10. 2% | 510, 83. ¢ Including 1903 and isnce, paid 20% extra in May each year, 
Mutual a..../100) 200,000) 364,100J & J) 8 8 jJuly (10. 4 making 80% p. a. on old capital of $1,000,000. m Declared 4% in Dec. 
Nassau @-.--| 50) 500,000) 521,800.M & N| 8 S ee ae ois | oe payable in monthly installments. | o Includes a special cash dividend 
New Neth-a-/100) | 200.000) . 252.700|A & QO) 234) ----|Apr (10. 234 | Of suet.’ p Capital increased In 1909 from $1,000,000 to $3,000,000 and & 
New York. --|100) 2,000,000) 3,473,600,J & J) 14 | 14 \July’10. (7 special cash dividend of $200 paid June 15 1909; V. 88, p. 1290, 1411. 
Night & Dayaliool 200000! S08’ 700l Beg bull Mee, 17 4O6ly be 10-1040 | The 8% paid March 31 and June S0 1910 is on $5,000,000 stock of con- 
Might @ Dayaii00| 200.000, + 208.700| Beg bus| May |7 OG/V. 82, p.1016 | © ae od company; the 20% paid in 1909 and 1908 on old company's $2,- 
19th Ward @-/100; 300,000) 360,500; Q—F | 15 | 11 4 Jan31" 16, 1% 000,000 stock. s Home Bank merged into the People’s Trust_Co. on March 
Northern a../100) 700,000) 188,800)______. -]0°| {67 | Aue “10.2 | 11910; V. 90, p. 599, 480. ¢ Also declared 9% extra payable May 2 1910. 
Pacific a...) 50 500,000; 916,000, Q—F 10 | 10 Aug 10. CE COMPANIES. 
POSE, . cess 100/k3,000,000/10, “zh. Len =e se 44 par ae 4 | NEW YORK AND BROOKLYN FIRE INSURANCE 
People’s @...| 25) 200,000) 460,200)J 10. 
Lgl cued 100 tye 140:000/ & Hy 20 | 20 yuly 10. 10 |  Capitat. | Net Surp. | | Dividends. 
ceil } y : 
So «hp pees “ene Make yy 177500 yA wutns ie ir ribe2 1908. Cer ‘Par Amount. | 1909. |1909.,1908./1907. Last paid. % 
serve ----|100| 1,200,000] 619.2007 & J| 6| 6 July'10. 3 r? “age ogre | 
Royal a_..-- 100} 100,000 45,900] & J) 6 6 jJuly (10. 3 rk| 180 500,000; 545,746| 73, _.__| ___- July'10. 2 
_oe---- 100 eres So 2038" 300 ra 12 ris July 10. 5 fos aso ae 100 500,000) 1,034,511) 10 | 10) 10 july*t9. 4 
Sherman ---— 100 200,000 55,800) Beg bus) Nov 1907, /V. 85, p-1184 Continental eel |100 c2,000,000)c12 267166 55 | 45 | 45 ee 
Tath Ward a7 too! ° 2 00:000 aL 00g & j " 5 |Dec. 3109 2 a Fidelity- Phenix! 100 2,500,000) c2,202,711 See |Note a os 
Lath Ward @: He 200, 000! 114,000 F & A| 6 61 Aug "10. 3 | German- Alliance | ‘too . pee yee 4 7 eens 3 a | & sal i0: if 
Union Ex__-_| 1,000,000, 924,000J & J} 10 | 10 |J’ne30°10 4 | German-Amer -- ,500, 1940,2 3 | 3) 3 tara S 
- 2 | Germania ___--_- | 50 1,000,000 2,008,419 5 = x 
Wash H-a_--/100| 100,000) | 265,800) Q—J 4 | ....\July "10 | 35 ~Sekeeal ° th at6l Monel Mansilens tan Ga. & 
West Side-a-|100; 200,000; 1,023,4005 & J) 12 12 July 10. 6/ Hamilton _____- , 252'594, 10 | 10 | 10 July’l0. 736 
Yorkville a__| 100) 100,000 ace ino & D) 20| 16 pur 10. 10 FAROWEE -..---~1 98 Hye ee att tt 25 | 20| 20 Suly'10. 15 
Brooklyn. || ls w_a|nonelonelsuty ‘07. 3 | Nesea@--------| 88 208.900) , 2is'zas] 19 | 30 | 19 Juiys. 
‘eames. a. “|100 500:000| 504 600!°9 3s, 4") 14 |July '10. sit | Novtn River____| 25 350,000) oy Sy Be oe july'10: 4 
; . | ee ee | ’ e a | “~ ‘ ‘" 
| a lyn a..| 50| 300,000 86,300 J & J|None|None July "07 Paci | = ery oe MM ae 46 s\ 6 10 Aue'lo. 3 
RS 50| 300,000} 580.4003 & J| 14 | 14 |July "10. | 7 | Peter Cooper --- 30 328:108| 8 110% 38 July’10. 5 
Coney vatriodac Hed 300,090 594°600 Bee oe SEE None| July’ 10: an | United States=--|'28 250'000) 128/234 None None No None Jon "04. p 
a : ya " i 431,780) 3 3 u 
uHlome’a-°-- 190 20:000] _ $2,200] > _|Nons| 2 fat os. 2 | Winkcnatenety:| ao. dee 9 7901522, 20 | 20 | 20 July'l0. 10 
omestead a ’ 4 Yt 
Manufac’rs’__| 30; 252:000/ 802,400) Q—J |18%| 14 ‘July 10. 5 
Mechanics’ a.| 50) 1,000.000 ier 2 ft te . uy 10. 4 a Fidelity and +r ee insurance companies consolidated in Jan. 1910. 
Semen" oad ‘100 750.000 984:800/Q ma 13 | 12 suly 10. 3] ¢As of July 1 1910 
assau _____| ; : : : 
cs . Side_a) 1198 $08 020 136. pred JI &J 6 p6 uly Rg : GAS COMPANIES—SEE ALSO MISCELLANEOUS 
eople’s ..--| J caeemge| seul woe A ay | 
Pros Park a_./100| 100,000 56,100 Q—J | 17%) 6 ‘Tuly,"10: 134 Dividends and interest. 
Ridgewood -|100| 100,000} 26,100 _____ ~~-=| ---.|May27°l0. 2 | securtfies| Interest | 
sueann 0s] 1508] ol: SOREN INS oeesPans | Smremie: | For Seer see soe eosyanems 
eUnion.a ..- ,000, esume sca com tle 
| ; ; 
5 Apret : 1938 
a State bank. b June 30 1910 for national and June 30 1910 for State cBingh (NY) ist M 5s__|1,000) 750,000 A & O 5 ! one 
banks. c Capital to be increased to $200,000 and name changed to oe 4 me ae a ‘o . one = A &O 5 5 prod 1" 410, i 
olu =a ° WOU) ewncece ecne| coce 
Bank; V. 87, p. 1213; V. 88, p. 135. d Extra dividends pagel Yo vrs Kcens Pref. cum, §6,000.000| 100/51500.000| Q—J 5 5 \July 1°10. 4 
in Nov. 1909 and May 1910. e Special dividends were paid as fo Colum Gas ist'M.g.,5s\1,000|1.500,000\J. & J 5 5 |\J&d 1st 193 
130% July 11910, 125% July 1 1909, 160% July 1 1908, 150% July 1 1907. | , Sonum (NJ) Stock. |. 10011 000:000| Mostly |owneld by {Am. Lt-& Pr. 
J Proposition to increase capital to $600,000 ratified in Jan. 1910; V. 90, Cons M, 5s, gold.__-c|1,000| 976.000\J & J . . jon oi one 
D. 145; V. 89, p. 1574. g Dividend in 1908 was on old — of aan ; L Br Lt igs | M, 68_- 1,000 " 045 :900 "acs None| Novel saly3. 1000 8 
h Paid in 1908, 8% in Feb. on old capital ($500,000) and 6% ( Paseo: ion n ftenepos p "500 .b00e 1.n00|4°280 D00|A” & O 5 | 5 \Oct. 1 1952 
on new capital ($1,000,000). i Extra dividends were paid as follo 0 asack aitict Gas Stock. | 100} 600000 Owned| by “Mic Light Co. 
Jan. 1910 and 5% each in Jan. 1909 and 1908. # A special ehrmey Sabai cM. i ...... 1,000| 310,000|A & O| 5 April 1 1937 
was paid In Dec. 1909 in connection with the merger of Mechanics’ Natio anna. owe rs &E__| 100 400 ,000| Owned iby A| me, ght > Tree 
and National Copper banks. k Stockholders voted May 10 1910 to increase 1st M,6s,gold_______ 1,000] 400.000/A & O| 6| 6 {Ap 
capital to $5,000,000; V. 90, p. 1276, 892. 1 Also 100% stock dividend paid Deb. ‘scrip, old, 6%\25&c 100 .000)A&0 10) ¢ . Janz v0 hee 
Oct. 1 1908; V. 86, p. 788. m Mechanics’ National and National Copper Mianespal @. 11 Stock ae . yen Be Om & S| 8| 8 |Nov. 1 1930 
banks consolidated under name of Mechanics & Metals National Bank, Municipal Gas (Alb-NY)| '100|2.000,000; Q—F 10 | 10 |Aug ‘10, 2% 
with $6,000,000 capital; V.90, p. 346; V. 89, p. 1633, 1390, 1197. o Extra da dan ditas Uh Ee he. li chal: ued 6001s” & aks 5 |July gipid8? 
payments as follows: 5% each Aug. 1, May 1 and Feb. 1 1910 and Nov. 1 cSt P (Minn) G L Stock | ‘100/2'500 000) Owned |by "A| mer. Lig t pT ree. 
1909 and 20% May 1 1909. p Also stock dividend of 100% paid Sept. 1 ist M, 6s, currency_._/|1,000| (650,.000|J & 3 ° $ ia HS + 
1908; V. 87, p. 454, 389; V. 86, p. 199. Increase due to change in Consol M 68--. onean- } 200 » een goog & s| 58| 5 \Mch 1 1944 
Seated Disnen Anite Gividend OF 4% paid July 1 1810, freee Washington ( C) G L.- "20|2'600,000/ Q—F | 10 | 10 |Aug 70a 
pended business April 7 1910; V. 90, p. 951. u Home Bank merged into ee Gn. ext at 4% 8 Var.| 600,000|\J. & Ji 4 | 4 1037-t + 
the People’s Trust Co. March 1 1910; V. 90, p. 599, 480. v Suspended busi- Certs of indebt, 6 Var |2.600, :000|J & D 6 6 |June 
ness April 5 1910; V. 90, p. 951, 1021. w State tax is paid by stockholders, 

















which reduces the dividend to about 13% perannum. y Capital increased @ This column shows last div. on stocks and maturity ae Oe 
in July 1909 from $500,000, a cash dividend of 100% being declared out of trolled hw Amer. Lt. & Tr. by ownership of entire cs fe doo:V oe 
surplus to apply as payment toward new stock; V. 89, p. 140, z Payable} payliGa _ t.Co. authorized increase in capita oF Psa 
in 


stock. d Controle by Mich. Lt. Co which owns entire stock; V. 8 
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EVERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST. CHICAGO 














RAILROAD, STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWER CO. 
BONDS BOUGHT, SOLD AND APPRAISED 


CORRESPONDENCE SOLICITED 


Nu WV. HAD ay .& CO: 


BANKERS 
NewiYork. Philadelphia. 








Chicago. San Francisco. 








N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





























— 





Capital, - - $1,000,000 er 135 BROADWAY 


Surplus and Profits, 1,500,000 COMPANY NEW YORK CITY 









WILLARD V. KING, President 


WILLIAM H. NICHOLS, Vice-President HOWARD BAYNE, Vice-Pres. & Treasurer. 
LANGLEY W. WIGGIN, Secretary FRED. C. MARSTON, Assistant Secretary. 
PARK TERRELL, Manager Municipal Dept. GEORGE E. WARREN, Trust Officer 





The Company transacts a general deposit business, allowing as favorable rates of interest on accounts as 
conservatism will permit. Special rates on time certificates of deposit. To each of our depositors having a check 
account is sent a MONTHLY STATEMENT, showing in detail all deposits received and checks paid, the amount of 
interest credited and the balance at the end of the month. With] the statements are enclosed the canceled 
checks for the month. 





DIRECTORS 
JOHN D. BARRETT *A. B. HEPBURN AUGUSTUS G. PAINE 
Johnson & Higgins, Insurance President Chase National Bank President New York & Penn. Co. 
prenaet beabeard pet Bank President of the Company Peters, White & Ls ER a 
G. HERMANN KINNICUT 
ROBERT S. BRADLEY Kissel, Kinnicutt & Co., Bankers CLARENCE W. SEAMANS 
Chairman Amer. Agricultural Chemical Co. ANTHONY R. KUSE President Union Typewriter Co. 
*FREDERICK H. EATON Pres.§SouthJersey Gas, El. & Trac. Co. HERMANN SIELCKEN 
President Am. Car & Foundry Co. os JOHN R. McGINLEY Crossman & Sielcken, Merchants 
JAMES M. GIFFORD pr py ~ wha ¢ FREDERICK STRAUSS 
CHARLES F. MATHEWSON 
Giftora” Hobbs & Beard, Attorneys Krauthoff, Harmon & Mathewson, Attorneys J. & W. Seligman & Co., nkers 
*HEN Uf GOLDMAN *GEO. BARCLAY MOFFAT ARTHUR TU poor 
Goldman, Sa & Co., Bankers Moffat & White, Bankers Post & Flagg, Bankers 
WELLIAM N. HARTE WILLIAM H. NICHOLS MICHAEL M. VAN BEUREN 
Treas. Title Ins. Co. of New York Chairman, General Chemical Co. Van Beuren & Jesup, Bankers 


* Member of the Executive Committee. 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 





WILLIAM A. MASON & CO. 


BANKERS, 


CHICAGO BOSTON 
MONADNOCK BLDG. 85 DEVONSHIRE STREET 





INVESTMENT SECURITIES 











MUNICIPAL, RAILROAD, STREET RAILWAY, GAS, ELECTRIC LIGHT 
AND POWER COMPANY BONDS 





T. W. STEPHENS & CO. 


BANKERS 


2 WALL STREET - -_ - NEW YORK 


Investment Bonds 


INTEREST ALLOWED ON ACCOUNTS OF CORPORATIONS, FIRMS 
AND INDIVIDUALS, SUBJECT TO CHECK AT SIGHT 



































Wm. A. Read & Co. 


: | : Bankers 


MW jis Members New York, Chicago and Boston Stock Exchanges 





Investment Securities 





ea ee 


List of current offerings on application 


I — 

hi i Commission Orders executed in all the 
1 = 

ti principal markets 


i | Deposits received and interest allowed on 
| balances subject to draft at sight 








25 Nassau Street, - New York 


| { BOSTON BALTIMORE CHICAGO LONDON 
| 19 Congress St. 203 East German St. 240 La Salle St. 5 Lothbury, E. C. 



















































